
l_~ ~~~~GY. 
FLORIDA 

March 30, 2020 

VIA HAND DELIVERY 

FILED 3/27/2020 
DOCUMENT NO. 01642-2020 
FPSC - COMMISSION CLERK 

Matthew R. Bernier 
Au ocia u : Genera l Coun.se l 

Adam Teitzman, Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

REDACTED 

Re: Consummation Report for 2019; Docket No. 20180165-EI 

Dear Mr. Teitzman: 

On March 30, 2020, Duke Energy Florida, LLC ("DEF') electronically filed its Reque t 

for Confidential Classification concerning the confidential information contained in DEF' 2019 

Con ummation Report in the above-referenced matter. A referenced in the Request for 

Confidential Clas ification, enclosed with this cover letter is DEF' confidential Exhibit A (in a 

separate sealed envelope) that accompanies the above-referenced filing. 

Thank you for your assistance in this matter. Please feel free to call me at (850) 521-

1428 should you have any questions concerning thi filing . 
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Re pectfully, 

sf Matthe w R. Bernier 
Matthew R. Bernier 
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cc: Kurt Schrader, Office of the General Coun eJ 

Cheryl Bulecza-Banks/Dale Buys/Mark Cicchetti/ Pablo Osorio Division of Accounting 

& Finance 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In Re: Application to Issue and Sell Securities 
during 12 months ending December 31, 2019, 
Pursuant to Section 366.04 F.S., Chapter 25-8, 
F.A.C., by Duke Energy Florida, LLC. 

Docket No. 20180165-EI 

Dated: March 30, 2020 

DUKE ENERGY FLORIDA LLC'S 
REQUEST FOR CONFIDENTIAL CLASSIFICATION 

Duke Energy Florida, LLC ("DEF" or "Company"), pursuant to Section 366.093, Florida 

Statutes (F.S.), and Rule 25-22.006, Florida Administrative Code (F.A.C.), submits this Request for 

Confidential Classification for certain information contained in its 2019 Consummation Report, filed 

in the above referenced docket on March 30, 2020. In support of this Request, DEF states: 

1. Information contained in DEF's Consummation Report, specifically Exhibits Nos. 

( 1 )-c, (1 )-d, (1 )-e and (1 )-f, contain information that is "confidential proprietary business 

information" under Section 366.093(3), Florida Statutes. 

2. The following exhibits are included with this request: 

( a) Sealed Composite Exhibit A is a package containing unredacted copies of all 

the documents for which DEF seeks confidential treatment. Composite Exhibit A is being submitted 

separately in a sealed envelope labeled "CONFIDENTIAL." In the unredacted versions, the 

information asserted to be confidential is highlighted in yellow. 

(b) Composite Exhibit B is a package containing two copies of redacted versions 

of the documents for which the Company requests confidential classification. The specific 



information for which confidential treatment is requested has been blocked out by opaque marker or 

other means. 

( c) Exhibit C is a table which identifies by page and line the information for 

which DEF seeks confidential classification and the specific statutory bases for seeking confidential 

treatment. 

3. As indicated in Exhibit C, the information for which DEF requests confidential 

classification is "proprietary confidential business information" within the meaning of Section 

366.093(3), F.S. Specifically, the information contained in Exhibit Nos. (1)-c, (1)-d, (1)-e and (1)-f, 

relate to hedging rates and costs, the disclosure of which would impair the efforts of the Company 

or its affiliates to negotiate contracts on favorable terms. See§ 366.093(3)(d), F.S.; Affidavit of 

Jordan Morgan at 14. lfDEF cannot assure counterparties that it can maintain the confidentiality of 

contractual terms, those parties and other similarly situated parties may forego entering contracts 

with DEF, thereby harming its competitive interests, ultimately to its customers' detriment. See§ 

366.093(3)(e), F.S.; Affidavit of Jordan Morgan 1 5. Accordingly, such information constitutes 

"proprietary confidential business information" which is exempt from disclosure under the Public 

Records Act pursuant to Section 366.093(1), F.S. 

4. The information identified as Exhibit "A" is intended to be and is treated as 

confidential by the Company. See Affidavit of Jordan Morgan at 16. The information has not been 

disclosed to the public, and the Company has treated and continues to treat the information at issue 

as confidential. See Affidavit of Jordan Morgan 1 6. 

6. DEF requests that the information identified in Exhibit A be classified as "proprietary 

confidential business information" within the meaning of section 366.093(3), F.S., that the 

information remain confidential for a period of at least 18 months as provided in section 366.093(4) 



F.S., and that the information be returned as soon as it is no longer necessary for the Commission to 

conduct its business. 

WHEREFORE, for the foregoing reasons, DEF respectfully requests that this Request for 

Confidential Classification be granted. 

RESPECTFULLY SUBMITTED this 30th day of March, 2020. 

s/Matthew R. Bernier 

DIANNE M. TRIPLETT 
Deputy General Counsel 
Duke Energy Florida, LLC 
299 First A venue North 
St. Petersburg, FL 33701 
T: 727-820-4692 
F: 727-820-5041 
Email: Dianne.TripletL@duk.e-energy.com 

MATTHEW R. BERNIER 
Associate General Counsel 
Duke Energy Florida, LLC 
l06 East College Avenue, Suite 800 
Tallahassee, Florida 32301 
T: 850-521-1428 
F: 727-820-5519 
Email: Mall hew.Bernier@duke-energy.com 

FLRegulatoryLegal@duke-energy.com 



Duke Energy Florida, LLC 
CERTIFICATE OF SERVICE 

Docket No. 20180165-EI 

I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished via email 
this 301h day of March, 2020 to all parties of record as indicated below. 

Kurt Schrader 
Office of General Counsel 
FL Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0850 
kschrade@psc.st aLe. n .us 

s/Matthew R. Bernier 
Attorney 

Cheryl Bulecza-Banks 
Dale Buys 
Mark Cicchetti 
Pablo Osorio 
Division of Accounting & Finance 
FL Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0850 
cbulecza@psc.state.17.w, 
dbuys@psc.statc.17.us 
mcicchett@psc.statc.fl.us 
posorio@psc.state.tl.u~ 



Exhibit A 

''CONFIDENTIAL'' 
(filed under separate cover) 



Exhibit B 

REDACTED 
(one copy) 



REDACTED (1 )- C 

49608160 

GOLDMAN SACHS BANK USA 1200 WEST STREET I NEW YORK, NEW YORK I 0282-2198 
Tel: 212-902-1000 

Date: 

To: 

Customer Account No: 

From: 

Subject 

GS Bank USA Reference Number: 

USI: 

September I 3, 2019 

DUKE ENERGY FLORIDA, LLC 

006293187 

Goldman Sachs Bank USA 

Swap Transaction 

LT AAB4SJ3333LLMHG7G.0.0.0 I l 

l 030443648 SDBB4SJ3333LLMHG7GOOOOOO l 0000000 
In accordance with CFTC Regulation Part 45, we hereby notify you that this trade is being reported to the following 
swap data repository: DTCC Data Repository (U.S.) LLC. 

Please see the following link for disclosures relating to material economic tenns, risks and conflicts relating to swaps 
transactions, for institutional clients: https://360.gs,com/goldoddfrank-disclosure. for Private Wealth Management 
clients: httos-J/www.goldman.com/gs/p/markets/doo:ifrank 

The purpose of this communication (this "Confirmationj is to set forth the terms and conditions of the above 
refere~ transaction entered into on the Trade Date specified below (the "Transactionj between Goldman Sachs 
Bank USA ( .. GS Bank USA") and DUKE ENERGY FLORIDA, LLC ("Countetpartyj. This communication 
constitutes a "Confirmation" as referred to in the Swap Agreement specified below. 

I. This Confirmation is subject to, and inco«pOnltes, the 2006 ISDA Definitions (the "Definitions"), published by the 
International Swaps and Derivatives Association, Inc. This Confirmation supplements, forms a part of and is subject 
to the 2002 ISDA Master Agreement dated as of Ottober 07, 20 I 5 as amended and supplemented from time to time 
(the "Swap Agreement'') between GS Bank USA and Countcrparty. All provisions coriained in, or incorporated by 
reference to, the Swap Agreement shall govern this Confirmation e~pt as expressly modified below. lo the event 
of any iD<X>nsistency between this Confirmation, the Definitions, or the Swap Agreement, as the case may be, this 
Confirmation will control for purposes of the Transaction to which this Confirmation relates. 

2. The terms of the Transaction to which this Confirmation rdates are as follows: 

General Tenns: 

Notional Amount: 

Trade Date: 

Determination Date: 

Settlemm Amount Payment Date: 

DocControlld: 49608160 

September I I , 2019 

subject to adjustment in accordance with the 
Modified Following Business Day Convention 

7 Modj fted F llowi Bsu~ject t
O
o adC~ustmcnt_ in accordance with the 

1 o ng usmcss ay onvenhon 

Transaction ID: LT AAB4SJ33 33LLMHG7G.0.0.O- l-1 
I of3 



Settlement Amount 

Settlement Rate: 

Where, 

Forward Rate: 

Reference Security: 

Initial Rate: 

DVOI: 

Settlement Amount Payer: 

Business Days: 

Calculation Agent: 

3. Additional Provisions: 

DocControlld: 49608160 

REDACTED 1- (c) 

Notional Amount x Settlement Rate (converted to basis points) x 
DVOI 

(Forward Rate - Initial Rate) 

The bid side yield to maturityofthe Reference Security, as detennined 
by the Cak:ulation Agent on the Determination Date, expressed as a 
percentage. 

A number corresponding to the value of a one (I) basis point change 
in the prevailing market yield to maturity of the Reference Security as 
determined by the Calculation Agent 

If the Settlement Amount is positive, then GS Bank USA shall pay 
the Settlement Amount to Counterparty. 

If the Settlement Amount is negative, then Counterparty shall pay the 
absolute value of the Settlement Amount to GS Bank USA. 

New York and London 

GS Bank USA 

None 

Transaction ID: LTAAB4SJ3333LLMHG7G.0.0.0-1- I 
2 of3 



REDACTED (1 )-d 

~ bank. 
September 16, 2019 

Duke Energy Florida, LlC 
Attn: Luke Governale 
550 S Tryon St 
Charlotte, NC 28202 
Phone: (704)-382-5743 
Legal Entity Identifier: 7MOHLM3DKE63RX2ZCN83 

Re: Treasury Lock Transaction between U.S. Bank National Association and Duke Energy Florida, LLC 

U.S. Bank Reference Number: 694302 / 694302A 

Ladles/Gentlemen: 

This communication sets forth the terms for the above-referenced transaction entered Into between 
U.S. Bank National Association ("U.S. Bank") and Duke Energy Florida, LLC ("Counterparty") on the 
Trade Date set forth below (the "Transaction"), and constitutes a "Confirmation" that supplements, 
forms a part of, and Is subject to the ISDA Master Agreement dated December 1, 2014 executed by 
the parties (as amended and supplemented from time to time, the "ISDA Master Agreement" ). 

The definitions and provisions contained in the 2006 ISDA Definitions as published by the International 
Swaps and Derivatives Associat ion, Inc. (the n1s0A Definitions") are incorporated Into this 
Confirmation. In the event of any inconsistency between the ISDA Definitions and this Confirmation, 
this Confirmation will govern. 

1. The terms of the particular Transaction to which this Confirmation relates are as follows: 

Type of Transaction: 

Notional Amount: 

Trade Date: 

Determination Date: 

Cash Settlement Payment Date: 

Cash Settlement Amount: 

Treasury Rate Lock - Cash Settled 

September 16, 2019 

subject to adjustment In 
accordance with the Following Business Day 
convention. 

One Business Day following the Determination 
Date 

U.S. Bank shall determine the Cash Settlement 
Amount on the Determination Date In accordance 
with the following formula: 

The product of (i) the yield differential between the 
Locked Rate and the Index Rate, expressed in 
basis points (i.e., 1 basis point=0.01 %), and (ii) 
the Dollar Value of a Basis Point. 

The "Dollar Value of a Basis Point" shall mean the 
price change, expressed in U.S. Dollars, which 
would occur on a face amount, equal to the 
Notional Amount, of the SeOJrities If the yield to 
maturity moves one basis point from the I ndex 
Rate. 

11'\lAl'l"lal Reno 6c;i4302 Ex-1>,~a1 Re'ID l030'39J377USBNACOOOOJOOO<JOOJ0000Cv00094302 Page 3 



Security: 

Locked Rate: 

Index Rate: 

Business Days: 

Calculation Agent: 

Payments to U.S. Bank: 

Payments to Counterparty: 

REDACTED (1 )-d 

If the Index Rate Is lower than the Locked Rate, 
Counterparty shall pay to U.S. Bank the cash 
Settlement Amount on the Cash Settlement 
Payment Date. If the Index Rate ts higher than the 
Locked Rate, U.S. Bank shall pay to Counterparty 
the Cash Settlement Amount on the Cash 
Settlement Payment Date. 

As of the Determination Date, the yleld·to
maturlty (expressed as a percentage) of the 
Security, as determined by U.S. Bank based upon 
quotes that are representative of where major 
dealers would offer for sale the Security with an 
aggregate nominal value equal to the Notional 
Amount. 

I NewYork 

As set forth In the ISDA Master Agreement 

l Standard Instructions previously provided or 
reference Payment Method Form 

As previously provided, or If not provided, please 
return Payment Method Form 

2. Representations. This Confirmation is a legal, valid and binding obligation of each party, 
enforceable against each party. Each party Is hereby deemed to represent to the other party that: {A) 
It is acting for Its own account, and It has made Its own Independent decisions to enter Into the 
Transaction and that the Transaction Is appropriate or proper for It based upon Its own Judgment or 
upon advice from its advisors; (B) It Is not relying on any of the other partys communications as 
investment advice or as a recommendation to enter into the Transaction, It being understood that 
information and explanations related to the Transaction's terms and conditions shall not be considered 
investment advice or a recommendation to enter Into the Transaction; (C) it has not received from the 
other party any assurance or guarantee as to the Transaction's expected results; (D) it is, on its own 
behalf or through independent professional advice, capable of evaluating and understanding and 
understands and accepts the Transaction's terms, conditions, and risks; (E) the other party Is not 
acting as a fiduciary or an advisor for It In respect of the Transaction; and (F) it is an •eligible contract 
participant" under the regulations promulgated by the CFTC. 

J. Regulatory compllance. While the Transaction is outstanding, Counterparty will remain obligated 
to deliver information to U.S. Bank as may be required by U.S. Bank or any applicable regulators. 

• 4. Mid-Market. The Mid-Market Mark at time of trade:-

lntemal Ref ID 694302 External Ref ID 1030393377USBNACOC000000000000000000694302 Page4 



§ Scotiabank• 

THE BANK OF NOV A SCOTIA 
Global Wholesale Operations 
Derivative Products 
44 King Street West 
Central Mail Room 
Toronto, Ontario 
MSH IHI 

September 18, 2019 

To: DUKE ENERGY FLORIDA, LLC 

Re: Interest Rate Swap Transaction 

REDACTED 

Ill 11111111111111111 
(1 )-e 

Reference ID: S88118 

This Confirmation supersedes and replaces any previously issued Confirmation io respect of the Transaction 
described below. 

The purpose of this letter agreement (this "Confirmation") is to confirm the terms and conditions of the Transaction entered 
into between us on the Trade Date specified below. This letter agreement constitutes a "Confirmation" as referred to in the 
Agreement specified below. 

The definitions and provisions contained in the 2006 lSDA Definitions (as published by the International Swaps and 
Derivatives Association, Inc.) are incorporated into thjs Confirmation. ln the event of any inconsistency between those 
definitions and provisions and this Confirmation, this Confirmation will govern. 

I . This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement dated as of 
December 18, 2014, as amended and supplemented from time to time (the "Agreement"), between THE 
BANK OF NOVA SCOTIA ("Party A") and DUKE ENERGY FLORIDA, LLC ("Party B"). All provisions 
contained in the Agreement govern this Confirmation except as expressly modified below. 

2. The terms of the particular Swap Transaction to which this Confirmation relates are as follows: 

Trade Date: 

Notional Amount: 

Effective Date: 

Termination Date: 

Fixed Amounts: 

Fixed Rate Payer: 

September 16, 20 19 

-....iisubject to adjustment in accordance with the Modified 
~ Day Convention. 

Party B 

Page I of 5 Reference ID: S88118 



Fixed Rate Payer 
Payment Dates: 

Fixed Rate 
Period End Dates: 

Fixed Rate: 

Fixed Amount: 

Fixed Rate 
Day Count Fraction: 

Business Days for 
Fixed Rate Payments: 

Floatin1 Amounts: 

Floating Rate Payer: 

Floating Rate Payer 
Payment Dates: 

Floating Rate 
Period End Dates: 

Floating Rate for 
initial Calculation Period: 

Floating Rate Option: 

Designated Maturity: 

Spread: 

Floating Rate 
Day Count Fraction: 

Reset Dates: 

Method of Averaging: 

Compounding: 

Compounding Dates: 

REDACTED (1)-e 

toand 
including the Tenninatton Date, subject to adjustment in accordance with 
the Modified Following Business Day Convention 

for each Payment Date) 

' 301360 

, London, New York 

Party A 

o and including the Tennination e, subJcct to 
uustment m accor ce with the Modified Following Business Day 

Convention 

To be detennined 

' USO-LIBOR-BBA 

3-month 

Not Applicable 

1 Actual/360 

and including the Termination Date, subject to 
ance with the Modified Following Business Day 

The first day of the relevant Calculation Period 

Inapplicable 

lnapplicable 

1 Inapplicable 

Page 2 ofS Reference ID: SBBI 18 



Business Days for 
Floating Rate Payments: 

Mandatory Put Provision 

(I) Early Tennination: 

Mandatory Early Tennination: 

(2) Settlement Tenns: 

REDACTED 

v 
London. New York 

Applicable 

Mandatory Early Tennination Date 

Cash Settlement Valuation Time: '11 :00 a.m. New York time 

Cash Settlement Method: 

Settlement Rate: 

·. · Collateralized Cash Price 

Not Applicable 

(1)-e 

Cash Settlement Reference Banlcs: · As selected by Party A in its sole discretion and in good faith. 

Quotation Rate: ' Bid 

Calculation Agent: ' As per the Agreement 

3. Relationship Between Parties: 

Each party will be deemed to represent to the other on the day on which it enters into a Transaction that (absent 
a written agreement between the parties that expressly imposes affmnative obligations to the contrary for the 
Transaction): 

(a) Noa-Reliance. It is acting for its own account, and it has made its own independent decisions to enter into 
the Transaction and as to whether the Transaction is appropriate or proper for it based upon its own judgment 
and upon advice from such advisors as it has deemed necessary. It is not relying on any communication (written 
or oral) of the other party as investment advice being understood that infonnation and explanations related to 
the terms and conditions of a Transaction shall not be considered investment advice or a recommendation to 
enter into the Transaction. No communication (written or oral) received from the other party shall be deemed 
to be an assurance or guarantee as to the expected results of the Transaction. 

(b) Assessment and Understanding. It is capable of assessing the merits of and understanding (on its own 
behalf or through independent professional advice), and understands and accepts, the terms, conditions and risks 
of the Transaction. It is also capable of assuming and assumes, the risk of the Transaction. 

1 (c) Status of Parties. The other party is not acting as a fiduciary for or as an advisor to it in respect of the 
Transaction. 

(d) Line of Business. It has entered into the Transaction in conjunction with its line of business (including 
financial intennediation services) or the financing of its business. 

4. Offices: 

Page 3 ofS Reference ID: S88118 



REDACTED (1 )-e 

~? 

For purposes of this Transaction, the Office of Party A is Toronto, Ontario. (a) 

(b) " For purposes of this Transaction, the Office of Party Bis Charlotte, North Carolina. 

5. Account Details: 

Payments to Party A: 

Payments to Party B: 

To be advised separately 

To be advised separately 

6. The parties hereto agree that this Confinnation, whether received in original, electronic or facsimile form, may 
be executed in counterparts, which execution may be effected by means of electronic or facsimile transmission, 
and which when taken together shall constitute a single and original agreement between the parties and a binding 
supplement to the Agreement. Where execution is effected by means of electronic or facsimile transmission, 
the parties agree that the sender's signature as printed by the recipient in electronic fonn or facsimile machine 
shall be deemed to be the sender's original signature. 

Page 4of5 Reference ID: SBB 118 



REDACTED (1 )-e 

Please confinn that the foregoing correctly sets forth the terms of our agreement by executing a copy of this Confirmation 
and returning it to The Bank of Nova Scotia. If you have any questions in connection with this Confirmation please call 
416-866-7736. 

Yours sincerely, 

THE BANK OF NOVA SCOTIA 

Name. Jackson Cheung Name: Jo-Stien Feng 
Author1zod Signature· The Bank of Nova Scotia Authonzed Signature. The Bank of Nova Scotia 

Confirmed as of the date first written: 

DUKE ENERGY FLORIDA, LLC 

By: 
Name: 
Title: 

Page S of 5 Reference ID: SBB 118 



@ MUFG 

Date Of Message: 
09/27/2019 

To: DUKE ENERGY FLORIDA, LLC 

From: MUFG Bank, Ltd., New York 

Re: Confirmation 

REDACTED 

PS Confirmation 

MUFG Bank. Ltd.* 
New Yor1t Branch 
1251 Avenue of the Americas 
New Yorit, NY 10020-1104 

Message No: 
1295218 

Our Reference No. NY11100802434 

(1 )-f 

This message is intended only for the use of the individual or entity named above and may contain 
information that Is confidential, nonpublic or legally privileged. Any dissemination or distribution of this 
message other than to its intended recipient is prohibited. If you have received this message in error, 
please notify the sender promptly. 

"A men1>er of MUFG. a global financial group 
Pa~ 115 

··············••1111111111•••11••••••••• 



@ MUFG 

2, S.pta=ber, 2019 

DOit!: ENDC1' ll.O!UD.1., U.C 

REDACTED 

MUFG Bank. Ltd.• 
New YOf1< Branch 
1251 Avenue of the Americas 
New York, NY 10020-1104 

Ost1 1030,53794 PTJUIMIDOOOOOOOOOOOONY11100802434 

(1 )-f 

'fM puq,o•• ot t.hi• doC\aeftt .la to ••t: .forth the ~ and. condition• llf the Snp fta.a.action ant:u•d int:o 
between D01IE ENEJ\GT rtol\mA, I.LC (the "Count•.rpart:y") end Hl1f'G Bank , Ltd. ("KDl'Q" or "HOl'O knlt"I on the 'J'rad• 
Date apoo.ified below (the "S-p Trazaeaotion") • 

Th.ie doc:ruaellt conatit:ut.a a •con.tia:iation" •• nterr.d t.o iA t.h• IBDA Ma.eter Aqre.aent: apecifiad below. 

f'll• dafin.ition, and proriaion. cont.a.inad in th• :ZOOS ISDA tlefinitiona, a.a publi.ahed by the rntarnationaJ. S11ap1 
and Derl:wat:i_, A4!aociation , Inc., are incoq,orated .1.nto t:hie Contirmation . In the • ..,.nt of any i ncoruiiataney 
between t.bo•• de.finitiona and pro?iliona and thia Ccm.ti i:aation, th.la Collfi.za&Uon 11il.l gOTun. 

l. \\'hie CoD.firaation ,uppi-nta , focu a part: ot , azad i• INbject to , the I80A Haatez Aqra-nt: d.at.ad H ot 
8 Sapt.llber, 2015, •• &INnded end suppl~ted .from ti-. to U- (th• "Aqre-.nt.") betw.•n DT.IKZ ENE1'G'f J'LOIUD.1. , 

LLC and HDrG J1anlt 1 Lt:d. All provi,iana cont&i-..d i.n th• l'Ap'-nt ,ha.11 9overu th.i• Con.tiz:mation .-pt. a, 
eJEPreaaly aodified bolow. 

2 . Th• t:.1'JU of tha partic:u-1al: awap 'tra.tul&ation to which t:hia Conti.nut.ion rel at.a, are •• f ol.low• : 

Trade Det.e: 

TeffliMt:ion Date: 

Notional Amount: 

Filntd Amounts: 

riud !late Payer: 

FJ.Jred II.ate eayar 
Period End Data, , 

Pi.Iced fl&ta Payer 
hyt1ent Data,: 

ri.Qd !'ate and 
nx.d Jtata Day 

Count Fraction: 

av,ine•• Day ~or 
Fill.ad .lmeunt Payaanta : 

Jlound.ul9 
Convention : 

26 ~bmber , 2019 

which .tor th. purpa•e of the .final !'iaed bta Payer -- .. 1, a\lbj ect to tco Adjuata.nt, and for the puzpoae of th• 
final rloatiog lllate ta:,er Celculation hdod b 1ubjaot. to adjv1tment 
iA accordaAce with t.ti. Hod.Uiad Following lluaineH Day Con'r8Ation . 

The Countarpart:y 

• • :t, • • • - . ~ p lJ J J 
acc:ord&Jlce •ith tho Modi~iad rollowinq lhaineH Day Con,..ntion. 

A day, other t.baD 8at:w:day or 8\lllday, oa which bim.Jt. &Dd ~oraj.g,l ~e 
marltata &r'8 open ~or !nutine•• in NEW 'fOIUt and I.ONDOH. 

Ul p&yaenta t.o t. roamled t:.o th• D41&r-elt Cel\t:(with on. b&lf o.f a Oetlt: 

beiJ19 rovnd.ed up) 

·A member ofMUFG. a global financial group 
Paga 215 
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rloat:iD9' a.ta P-.y.r 
Payant Dlltea: 

l'lotatinv 1'ata D•:r 
couat l'raa1:ioR1 

awd.neH l:lay toi: 
1'1oatin9 llaounl: h,-nta: 

~1:r ~ation: 

lhaainaaa Day can.-nl:J.on for 
Naaclatory Bady 'fe.mination 
Date: 

Valuat:ion Buainua Daya: 

REDACTED (1 )-f 

A. c:la:r, ot:IMlr than ht\!~ or 9uncl&:r, on which baftJca and foreign udlanp 
aaneta an opu tor bainH• in ln:lf TOJUl and UIIIIXJlil. 

All pa,-nta to be ro~ to thtl naaraat caac (with ona ult of a Cent 
bd.q nanded up) 

-

Coll.ataralised Caah priu, proYicad that tbe Cdwlation ..,,._c will 
au Nell a.tuenc:. auk, in proridin9 1ta qaot:atioa, to_. OU 
llill-«ltinv .us tba ouneacy ~ the CNh .. tU-nt eur.ru.cr • 

••••••••••••••••••••••••••••••••• Paga 315 



REDACTED (1 )-f 

3. Val&&aU.on Diacloaurtt1 

' M:1l'G aHid OU cliaaountift9 iii th• cw:rency of t:hai caab s.t.t:l-nt Qlrqncy to ..i- the upected oaab f'l.aWB 
uder thi• ll'Wap 'lrauactJ.on IUld bu Wied allCb dlac11W1t.1Dg f'or pwrp,a... of dllta~ the l'.l.aad Rat.II 
tb-.nof, l'b.ia -- that aonpt ot:Jar factosa, MUl'G v.alld - OfllJ:aipt ind ...... tS1Q1P aur-.. to det.1:aJ.M 
tbat ftaed Rata. lb-~~. '"..,. ... of ctelalli.aing t:Ji• cub a.t~t Aaoalat, t.be 
caleulaUOll ~twill. aalt ••c:b ..,_ a.air., in prorid:1.11g it:a c;i,otatiOll, to v.aa OU cluc:ount:bg .ln tba 
CUnAOJ' of tha Cuh .. t~t Cllrnnc:y. 

4. Aaacnmt Deta.1la1 

5. OfUce1: 

,. Non-laUuc111 

aul:INe.lcle 3 

A.Ar ..,..a.ta •• to yourael"Na iii nlat.lon to t:M.a •-P 'lre.naaot.lon, •Ul 
t. wade in accozdana. 1d.th :,aw: •~.nl .. tU-t laatnot.loaa, wben 
t:Mff an Jltid by IGIV, r.t t:.tMiu ar• not --1:11 htid by JtDrG or an not 
relenmt to th.la lwap °l:l'llftHCt.lon, pleue lldv1se Wldu 1ouat.1 aavar. 

a-uet of Nl1l'G aank, l.td., New York Braaoh 
PIIDIRM, AM 026009&32, A/C 971"10'26 

210 llldllola av .. t, 1111t11 sao 
.r.aey City, NJ 07311 

Each pa,rty r~1ut:a and .an:ut.a to the ot:ti.r part:y that, in oonn.ot:J.on witb t:h.1a 'l'l'an1&otiOll, (i) it baa and 
will aonU.nue to oon1ult tdtb it.a Olfll 1..,al, fllVUlatocy, Ila&, buaiwa, in••tNat, financial and ecaountill9 
actri.nn to tha aa:tant it ._ -H•ry, and. it haa and will continue to ~ :l.t:a °"" inveat:aen.t, beclg.lnq and 
tnd.lng decision• (inal.1MU.ng, rithO\lt limt:atioa, daG1.lOCl8 ~ the appcapri.ataleaa aad/H 1111.1.tabil.lty of 
thi• Trllll9action) baaad apon .lb olftl udapaadant j~t IUld upon uy adviea or i:-.at:J.on ti:- aadl 
aclv.t.aora aa it c1e ... -.u.zy, and not in nu- vpon the otber part:J tiento m: any of it.a M'fUute1 oc anr 
cf thalr raapaatJ.ve office.re, ~ctoz-1 or apl.oyaes, or any vi.aw ..-•ed by any of them, (ii) it baa 
IIY&l-ted and it fullr lllldarataada all the tai:aa, candi.t..lana 1111d ri11ta of thia 'h'ana-tion, and it ia will1.ft9 ta 
u- (fiaand.ally ud othuwi.M) all auab rJ.au, (il.1) .lt baa and will GOftti- to act •• prino.lpal and not 
ateAt of any pe&'aoe, UICI the othu' part:,- haz:ato 1111d .lt• Mf:1.1.lat;aa ba"N -t uct will not. be aot.i.n9 u • 
fichaciu:P oz- finaac.t.al 1-et:IIArlt, r nrlit:y Uad.lag oz- ot:heZ' advuor to it, (.1..-) it h -tarUUJ .into th.la 
7Hllll&etiOll in aonn~an td.tla it.I UM of buiaaaa, and IT) ll:I.QitllA COil~ PIIZ'tim.pant. It: t.a u eli9:Ull• 
contract pazticipuit lfitbin the Maaing of t:lle tJ.s_ c:-dit:.r D:cbang,a kt, aa •Madad . 

., • 0tbe.r PcOYia:l.0111 r 

, rou ace killdly requ••tad to ca-t the detail.a •itli YOU.I' r.aorda r- corr-tnaa• and Hfld • •i!P*l ccpy ,ru euu 
to 0-ntation -=ti- at the -il •~• pa:oridad. i.D the bod,r of ti.a -11 you•- :r-i.Yltd f:r- .. toc t:hia 
da11"1aNt, zt yo,a ua not • •nap dealer•, .._ja&- awap ~gipaat• oz- •fiaaaoial -tit:J•, Heb •• afimld in tJie 
C-ocU.t:y bch•DI• Acit, aa ~. and .,. do not .,_,1,,. the •:Lped oopy within bo lnllli.MIH da:,a of tbi.11 data, 
t.lla it abaU IN di-.:1 tbat yoa Ila• aaaaptecl tbe dat:all• 9i.Yea. unia. U yo11 are • •--.p d4tel.ez", ·-jor P1IP 
putiaipallt• oc "flaaacla1 -u.1::y• and w do -t -1 .... tba aiqa,ad copy 1d.t:b.la - b91inea• day of thi• data, 
t:Jaaa it abaU 1" di-.:1 tbat JOU 11afl ~ tlle at:alla 91- 11.ania, 
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REDACTED (1 )-f 

Thia ConfiraaUon -:r be --•=ted in one or more counterpart.a , either in ori9in&l., t:el.ecq,y or other electron.ic 
fora, all of wb.ich ~th•r ahall constitute one and tbe •- &IJN-nt. Thi• ecmt~tion ah&ll be !10V11Red by 
t:!I• 1•11• ot the St.ate of New Tork without r-e9&rd to col\Elicta of 1- principles. 

Pl•••• confi.ca that tha tor9901A9 correctly ••ts forth the tenu of our a9re-t by azac:ut:109 the copy th.ia 
ConfuaaUon enclosed tor th&t purpose and returning it to - · 

Thie t.ranllaiaaion ia tlle only written doc:\mant.&tioo in respect of t:hJ.• Swap t'ra.iuJactJ.011 and accordi119ly no hard 
copy Co:ntirmation wi.ll be toUo-.d. 

Acceptad and aontiniad u of 
t.he data tirat writtan: 

Very truly you.rs , 

HIJ7G llanlt , Ltd. 

By _ _____________ _ 

N._: 
Title : 
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Exhibit C 

DUKE ENERGY FLORIDA 
Confidentiality Justification Matrix 

DOCUMENT/RESPONSES PAGE/LINE JUSTIFICATION 
Exhibit No. _ (1)-c Exhibit No. (1)-c (4 pages) §366.093(3)(d), F.S. 

Page 1 of 4 (1 of 3): the The document in question 
information after "Notional contains confidential 
Amount: and before "trade information, the disclosure of 
date", the information after which would impair DEF's 
"Determination Date" and efforts to contract for goods or 
before "subject to", services on favorable terms. 
information after 
"Settlement Amount §366.093(3)(e), F.S. 
Payment Date" The document in question 
and before "subject to" is contains confidential 
confidential. information relating to 
Page 2 of 4 (2 of 3): All competitive business interests, 
information after the disclosure of which would 
"Reference Security" and impair the competitive 
"Initial Rate" IS business of the provider/owner 
confidential. of the information. 

DOCUMENT/RESPONSES PAGE/LINE JUSTIFICATION 
Exhibit No. _ (1)-d, Exhibit No. (1)-d (3 §366.093(3)(d), F.S. 

pages): Page 1 of 3 (3 of The document in question 
5): the information after contains confidential 
"Notional Amount" and information, the disclosure of 
before "Trade Date" and the which would impair DEF's 
information after efforts to contract for goods or 
"Determination Date" and services on favorable terms. 
before "subject to" is 
confidential. §366.093(3)(e), F.S. 
Page 2 of 3 (4 of 5): all The document in question 
information after "Security" contains confidential 
and "Locked Rate" and all information relating to 
information in number 4 competitive business interests, 
after "time of trade" and all the disclosure of which would 
information in the sentence impair the competitive 
after "time of trade" is business of the provider/owner 
confidential. of the information. 



DOCUMENT/RESPONSES PAGE/LINE JUSTIFICATION 
Exhibit No. _ (1)-e Exhibit No. (1)-e -(5 §366.093(3)(d), F.S. 

pages)-Page 1 of 5: the The document in question 
information after "notional contains confidential 
Amount" and before information, the disclosure of 
"Effective date"; after which would impair DEF' s 
"Effective date" and before efforts to contract for goods or 
"Termination Date"; after services on favorable terms. 
Termination Date" and 
before "subject to" is §366.093(3)(e), F.S. 
confidential. The document in question 

contains confidential 
Page 2 of 5-All information information relating to 
after "Fixed Rate Payer" competitive business interests, 
and before "to and"; all the disclosure of which would 
information after Fixed impair the competitive 
Period End Dates", all business of the provider/owner 
information after "Fixed of the information. 
Rate" and before "Fixed 
Amount"; information after 
"Fixed Amount and before 
"for each Payment date", 
information after "Floating 
Rate Payer Dates" and 
before "to and including" is 
confidential. 

Page 3 of 5-the information 
after "Mandatory Early 
Termination Date" and 
before "Cash Settlement 
Valuation Time" is 
confidential. 

DOCUMENT/RESPONSES PAGE/LINE JUSTIFICATION 
Exhibit No. _ (1)-f Exhibit No. (1)-f-(5 pages) §366.093(3)(d), F.S. 

Page 2 of 5-The The document in question 
information after "Effective contains confidential 
Date" and before information, the disclosure of 
"Termination Date"; which would impair DEF' s 
information after efforts to contract for goods or 
"Termination Date" and services on favorable terms. 
before which for the 
purpose"; all information §366.093(3)(e), F.S. 
after "Notional Amount" The document in question 
and before "Fixed contains confidential 



Amounts"; information information relating to 
after "Fixed Rate Payer competitive business interests, 
Period End Dates" and the disclosure of which would 
before "up to and impair the competitive 
including"; the information business of the provider/owner 
after "Fixed Rate Payer of the information. 
Payment Dates" and before 
"up to and including"; and 
information the remaining 
information on the row after 
"Fixed Rate and Fixed Rate 
Count Fraction" is 
confidential. 

Page 3 of 5-the remaining 
information on the row after 
"Floating Rate Payer 
Payment Dates" and before 
"up to and including" and 
the remaining information 
on the row after "Mandatory 
Early Termination Date". 



Exhibit D 

AFFIDAVIT OF 
JORDAN MORGAN 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Application to Issue and Sell Securities 
during 12 months ending December 31, 2019, 
pursuant to Section 366.04, F.S., and Chapter 
25-8, F.A.C., By Duke Energy Florida, LLC 

Docket No. 20180165-EI 

Dated: March 30, 2020 

AFFIDAVIT OF JORDAN MORGAN IN SUPPORT OF 
DUKE ENERGY FLORIDA, LLC'S 

REQUEST FOR CONFIDENTIAL CLASSIFICATION 

STATE OF NORTH CAROLINA 

COUNTY OF MECKLENBURG 

BEFORE ME, the undersigned authority duly authorized to administer oaths, personally 

appeared Jordan Morgan, who being first duly sworn, on oath deposes and says that: 

1. My name is Jordan Morgan. I am over the age of 18 years old and I have been 

authorized by Duke Energy Florida (hereinafter "DEF" or the "Company") to give this affidavit 

in the above-styled proceeding on DEF's behalf and in support of DEF's Request for 

Confidential Classification (the "Request"). The facts attested to in my affidavit are based upon 

my personal knowledge. 

2. I am a Treasury Manager in the Corporate Finance Department of Treasury. This 

section is responsible for financing the operations of Duke Energy Corporation and its subsidiary 

utilities and for maintaining relationships with Duke Energy's commercial banks, the fixed 

income investor community and the credit rating agencies. 



3. As the Treasury Manager, I am responsible, along with the other members of the 

Corporate Finance Department for the issuance of new debt and equity securities, obtaining other 

sources of external funds, and managing the financial risk for Duke Energy Corporation and each 

subsidiary registrant, including Duke Energy Florida. 

4. DEF is seeking confidential classification for information contained in the 

Consummation Report for Docket No. 20180165-EI. A detailed description of the confidential 

information at issue is contained in confidential Exhibit A to DEF' s Request and is outlined in 

DEF' s Justification Matrix that is attached to DEF' s Request as Exhibit C. DEF is requesting 

confidential classification of this information because it contains sensitive business information, 

the disclosure of which would impair the Company's efforts to contract for goods or services on 

favorable terms. 

5. DEF conducts hedging activities and negotiates to obtain competitive contracts 

that provide economic value to DEF and its customers. In order to obtain such contracts at 

competitive prices, however, DEF must protect from public disclosure sensitive business 

information, such as hedging transactions and pricing information. With respect to the 

information at issue in this Request, DEF has kept confidential and has not publicly disclosed 

this confidential information. Absent such measures, counterparties or market competitors 

would have access to sensitive business information DEF uses to plan and execute its trading 

processes. With this non-public information, those counterparties or market competitors could 

alter their behavior to the detriment of DEF and its customers. Without DEF' s measures to 

maintain the confidentiality of this information, the Company's efforts to obtain competitive 

options that provide economic value to both DEF and its customers could be undermined. 



6. Upon receipt of confidential information from counterparties, and with its own 

confidential information, strict procedures are established and followed to maintain the 

confidentiality of the terms of the documents and information provided, including restricting 

access to those persons who need the information to assist the Company, and restricting the 

number of, and access to the information and contracts. At no time since receiving the contracts 

and information in question has the Company publicly disclosed that information. The Company 

has treated and continues to treat the information and contracts at issue as confidential. 

7. This concludes my affidavit. 

Further affiant sayeth not. 

Dated the __ day of March, 2020. 

(Signature) 

Jordan Morgan 
Treasury Manager 
Corporate Finance 
Duke Energy 
550 South Tryon 
Charlotte, NC 28202 

THE FOREGOING INSTRUMENT was sworn to and subscribed before me this_ day 

of March, 2020 by Jordan Morgan. He is personally known to me, or has produced his 

driver's license, or his as identification. --------- ----------

(Signature) 

(Printed Name) 

(AFFIX NOTARIAL SEAL) NOTARY PUBLIC, STATE OF __ _ 

(Commission Expiration Date) 

(Serial Number, If Any) 




