FILED 3/12/2021
DOCUMENT NO. 02837-2021

p DUKE FPSC - COMMISSION CLERK
" ENERGY.
FLORIDA

Dianne M. Triplett
DEPUTY GENERAL COUNSEL

March 12, 2021

VIA ELECTRONIC FILING
Adam J. Teitzman, Commission Clerk
Florida Public Service Commission

2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

Re:  Petition for Issuance of Nuclear Asset-Recovery Financing Order by Duke
Energy Florida; Docket No. 20150171-EI

Dear Mr. Teitzman:

Pursuant to the Nuclear Asset-Recovery Property Servicing Agreement entered into
regarding the above-referenced docket, attached for filing is Duke Energy Florida, LLC’s Form
10-D, which was filed with the Securities and Exchange Commission on March 9, 2021.

Thank you for your assistance in this matter. Please feel free to call me at (727) 820-4692
should you have any questions concerning this filing.

Respectfully,
/s/ Dianne M. Triplett
Dianne M. Triplett
DMT/cmk
Attachment

cc: Parties of Record

299 First Avenue North (33701) = Post Office Box 14042 (33733) = St. Petersburg, Florida
Phone: 727.820.4692 = Fax: 727.820.5041 = Email: dianne.triplett@duke-energy.com



CERTIFICATE OF SERVICE

Docket No. 20150171-El

| HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished via
electronic mail to the following this 12" day of March, 2021.

/s/ Dianne M. Triplett
Attorney

Theresa L. Tan

Office of the General Counsel
Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL 32399-0850
ltan@psc.state.fl.us

Jon C. Moyle, Jr. / Karen A. Putnal
118 North Gadsden Street
Tallahassee, FL 32301
jmoyle@moylelaw.com
kputnal@moylelaw.com

Robert Scheffel Wright / John T. LaVia, 11
Gardner Law Firm

1300 Thomaswood Drive

Tallahassee, FL 32308
schef@gbwlegal.com
jlavia@gbwlegal.com

C. Rehwinkel

Office of Public Counsel

c/o The Florida Legislature

111 West Madison Street, Room 812
Tallahassee, FL 32399-1400
rehwinkel.charles@leg.state.fl.us

James W. Brew

Stone Law Firm

1025 Thomas Jefferson Street, NW
Eighth Floor, West Tower
Washington, DC 20007-5201
jbrew@smxblaw.com




UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-D

ASSET-BACKED ISSUER
DISTRIBUTION REPORT PURSUANT TO SECTION 13 OR 15(d) OF
THE SECURITIES EXCHANGE ACT OF 1934
For the semi-annual distribution period from
September 1, 2020 to February 28, 2021

IRS Employer
Commission Identification
File Number Registrant; State of Incorporation; Address; and Telephone Number No.
333-209196-01 DUKE ENERGY FLORIDA PROJECT FINANCE, LLC 81-0977581
(Delaware)
299 First Avenue North, St. Petersburg, Florida 33701
704-382-3853
1-03274 DUKE ENERGY FLORIDA, LLC 59-0247770
(Depositor and Sponsor)
(Florida)

299 First Avenue North, St. Petersburg, Florida 33701
704-382-3853

Registered/reporting pursuant to (check one)

Name of exchange

Title of class Section 12(b)  Section 12(g)  Section 15(d)  (If Section 12(b))
Series A 2021 Senior Secured Bonds O (| M
Series A 2026 Senior Secured Bonds O | ™
Series A 2032 Senior Secured Bonds a O |
Series A 2035 Senior Secured Bonds O O M

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange
Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been
subject to such filing requirements for the past 90 days.

YesM NoO



PART | - DISTRIBUTION INFORMATION

Item 1. Distribution and Pool Performance Information.
The response to Item 1 s set forth n part here n and n part n Exhbt99.1.
The record date for d str but ons descrbed n Exh bt 99.1 s February 28, 2021.

Introductory and exp anatory nformat on regard ng the matera terms, part es, and d strbut ons descrbed n Exhbt99.1 s
ncuded n the Prospectus dated June 15, 2016, of Duke Energy F or da Project F nance, LLC (Issu ng Ent ty) re at ng to the
Ser es A Sen or Secured Bonds (Bonds) f ed w th the Secur t es and Exchange Comm ss on pursuant to Ru e 424(b)(1) of the
Securtes Act of 1933 on June 17, 2016.

As ndcated n Exhbt99.1,a requred nterest and schedu ed prnc pa payments on the Bonds have been made w th respect
to the March 1, 2021, d str but on date.

The following Items have been omitted pursuant to General Instruction C of Form 10-D:
* Item 1A. Asset-Leve Informat on.
* Item 1B. Asset Representat ons Rev ewer and Investor Commun cat on.
PART Il - OTHER INFORMATION
Item 2. Legal Proceedings.
None.
Item 3. Sale of Securities and Use of Proceeds.
None.
The following Items have been omitted pursuant to General Instruction C of Form 10-D:
e Item 4. Defau ts Upon Sen or Secur tes.
* Item 5. Subm ss on of Matters to a Vote of Secur ty Ho ders.
*+ Item 6. Sgnfcant Ob gors of Poo Assets.
* Item 7. Change n Sponsor Interest n the Securtes.
* Item 8. S gnf cant Enhancement Prov der Informat on.
Item 9. Other Information.

None.



Item 10. Exhibits

Exh b ts f ed herew th n are des gnated by an aster sk (*). A exh b ts not so des gnated are ncorporated by reference to a pr or
f ng, as nd cated.

Exhibit No. Description

Cert f cate of Format on of Duke Energy F or da Project F nance, LLC (f ed w th the Reg strat on Statement on
3.1 Form SF-1 of Duke Energy F orda, LLC (F e No. 333-209196) on January 29, 2016)

Amended and Restated L mted L ab ty Company Agreement of Duke Energy Project F nance, LLC dated and
3.2 effect ve as of June 10, 2016 (Form 8-K f ed June 17, 2016)

Indenture, dated as of June 22, 2016, by and between Duke Energy F or da Pro ect F nance, LLC and The Bank

of New York Me on Trust Company, N.A., as Indenture Trustee and Securt es Intermed ary (Form 8-K f ed
4.1 June 17, 2016)

Nuc ear Asset-Recovery Property Serv ¢ ng Agreement, dated as of June 22, 2016, by and between Duke
10.1 Energy F or da Project F nance, LLC and Duke Energy F orda, LLC (Form 8-K f ed June 22, 2016)

Nuc ear Asset-Recovery Property Purchase and Sa e Agreement, dated as of June 22, 2016, by and between
10.2 Duke Energy F or da Project F nance, LLC and Duke Energy F orda, LLC (Form 8-K f ed June 22, 2016)

Adm n strat on Agreement, dated as of June 22, 2016, by and between Duke Energy F or da Project F nance,
10.3 LLC and Duke Energy F orda, LLC (Form 8-K f ed June 22, 2016)
*99.1 Sem -annua Serv cer's Cert f cate re at ng to the Bonds, dated February 19, 2021




SIGNATURES

Pursuant to the requ rements of the Secur t es Exchange Act of 1934, the reg strant has du y caused th s report to be s gned on
ts beha f by the unders gned thereunto du y author zed.

Date: March 9, 2021 DUKE ENERGY FLORIDA PROJECT FINANCE, LLC
(Issuing Entity)

By: Duke Energy F orda, LLC, as Serv cer

By: /s/ Dw ght L. Jacobs

Dw ght L. Jacobs
Sen or V ce Pres dent, Ch ef Account ng Off cer, Tax and Contro er
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SEMI-ANNUAL SERVICER’S CERTIFICATE

Exhbt99.1

Pursuant to Sect on 4.01(c)( ) of the Nuc ear Asset-Recovery Property Serv c ng Agreement, dated as of June 22, 2016
(Serv c ng Agreement), by and between DUKE ENERGY FLORIDA, LLC, as serv cer (Serv cer), and Duke Energy Florida
Project Finance, LLC, the Serv cer does hereby cert fy, for the March 1, 2021, Payment Date (Current Payment Date), as

fo ows:

Cap ta zed terms used but not def ned here n have the r respect ve mean ngs as set forth n the Serv c ng Agreement.
References here n to certa n sect ons and subsect ons are references to the respect ve sect ons of the Serv ¢c ng Agreement or

Collection Periods: September 1, 2020 to February 28, 2021

Payment Date: March 1, 2021

Co ectons A ocab e and Aggregate Amounts Ava ab e for the Current Payment Date:

Rem ttances for the September 2020

Rem ttances for the
Rem ttances for the
Rem ttances for the
Rem ttances for the

Rem ttances for the

General Subaccount Balance (sum of i through xi above)

October 2020
November 2020
December 2020

January 2021

February 2021

the Indenture, as the context nd cates.

Co
Co
Co
Co
Co
Co

ect on Per od
ect on Per od
ect on Per od
ecton Per od
ect on Per od

ect on Per od

Investment Earn ngs on Cap ta Subaccount
Investment Earn ngs on Excess Funds Subaccount
Investment Earn ngs on Genera Subaccount

Excess Funds Subaccount Ba ance as of pr or Payment Date

Cap ta Subaccount Ba ance as of pr or Payment Date

Collection Account Balance (sum of xii through xiv above)

Outstand ng Amounts as of pr or Payment Date:

SeresA 2018
SeresA 2021
SeresA 2026
SeresA 2032
SeresA 2035

Requ red Fund ng/Payments as of Current Payment Date:

Principal

SeresA 2018
SeresA 2021
SeresA 2026
SeresA 2032
SeresA 2035

All Series A Bonds

Outstand ng Amount
Outstand ng Amount
Outstand ng Amount
Outstand ng Amount

Outstand ng Amount

i. Aggregate Outstanding Amount of all Series A Bonds

$ 8,699,115.75
8,706,180.05
6,183,032.36
8,233,340.12
5,192,899.88
6,334,177.81

587.73

55.26

2,348.04

$ 43,351,737.00
692,895.35
6,471,450.00

$ 50,516,082.35

$ —
107,883,912.00
436,000,000.00
250,000,000.00

275,290,000.00
$ 1,069,173,912.00

Principal Due
$ —
29,410,703.00

$ 29,410,703.00



Exhbt99.1

Interest

Interest
WAL Rate Days in Interest Period Principal Balance Interest Due

Seres A 2018 1.196 % 181 $ — 5 —
Seres A 2021 1.731 % 181 107,883,912.00 933,735.00
Seres A 2026 2.538 % 181 436,000,000.00 5,532,840.00
. SeresA 2032 2.858 % 181 250,000,000.00 3,572,500.00
Seres A 2035 3.112 % 181 275,290,000.00 4,283,512.40

x < < < <

x. All Series A Bonds $ 14,322,587.40
Required Level Funding Required
x. Capta Account $ 6,471,450.00 $ —_
4. A ocat on of Rem ttances as of Current Payment Date Pursuant to 8.02(e) of Indenture:

Trustee Fees and Expenses; Indemn ty Amounts $ —
Servcng Fee 323,572.50
Adm n strat on Fee 25,000.02
v.  Operat ng Expenses 111,413.96

Per $1,000 of
Orgna Prncpa
Ser es A Bonds Aggregate Amount

Sem -Annua Interest ( nc ud ng any past-due for pr or per ods) $ 14,322,587.40
Seres A 2018 $ — 93 —
Seres A 2021 933,735.00 6.22
Seres A 2026 5,532,840.00 12.69
Seres A 2032 3,572,500.00 14.29
Seres A 2035 4,283,512.40 15.56

o kw2 <

Prnc pa Due and Payab e as a Resu t of an Event of Defau t or on F na Matur ty Date $ —
SeresA 2018 $ — % —
Seres A 2021 — —
Seres A 2026 — —
Seres A 2032 — —
Seres A 2035 — —

ok w2 <

Sem -Annua Prnc pa $ 29,410,703.00
Seres A 2018 $ — $ —

SeresA 2021 29,410,703.00 196.07

Seres A 2026 —

Seres A 2032 —

Seres A 2035 —

ok w2 <

Other unpa d Operat ng Expenses $ —
Fund ng of Cap ta Subaccount (to requred eve) (249,340.53)
Cap ta Subaccount Return to Duke Energy F or da 100,696.00
W thdrawa s from Excess Funds Subaccount (692,895.35)
Re eased to Issuer upon Retrement of a Ser es Bonds —

X X X x <

xiii. Aggregate Remittances as of Current Payment Date $ 43,351,737.00



5.

Exhbt99.1

Outstand ng Amount and Co ect on Account Ba ance as of Current Payment Date (after g v ng effect to payments to be

made on such Payment Date):

Seres A
Seres A
Seres A
Seres A
Seres A

Aggregate Outstanding Amount of all Series A Bonds
Excess Funds Subaccount Ba ance

Cap ta Subaccount Ba ances

Aggregate Collection Account Balance

2018
2021
2026
2032
2035

$

$

78,473,209.00
436,000,000.00
250,000,000.00
275,290,000.00

1,039,763,209.00

6,222,109.47
6,222,109.47

Subaccount W thdrawa s as of Current Payment Date (f app cab e, pursuant to Sect on 8.02(e) of Indenture):

Excess Funds Subaccount
Capta Subaccount
Total Withdrawals

Shortfa s n Interest and Prnc pa Payments as of Current Payment Date:

Sem -annua Interest

Seres A
Seres A
Seres A
Seres A
Seres A
Total

Sem -annua Prncpa

Seres A
Seres A
Seres A
Seres A
Seres A
Total

Shortfa s n Payment of Return on Invested Cap ta as of Current Payment Date:

Return on Invested Cap ta

Shortfa s n Requ red Subaccount Leve s as of Current Payment Date:

Cap ta Subaccount

2018
2021
2026
2032
2035

2018
2021
2026
2032
2035

$

692,895.35
249,340.53
942,235.88

249,340.53



Exhbt99.1

IN WITNESS WHEREOF, the unders gned has du y executed and de vered ths Sem -Annua Serv cer s Certf cate.

Date: February 19, 2021 DUKE ENERGY FLORIDA, LLC,
as Servicer

By: /s/ M chae O'Keeffe
M chae O'Keeffe
D rector, E ectrc Ut tes and Infrastructure






