FILED 2/15/2022
DOCUMENT NO. 01238-2022
FPSC - COMMISSION CLERK

Kenneth Rubin

0 Assistant General Counsel
Florida Power & Light Company
700 Universe Boulevard

Fpl_ Juno Beach, FL. 33408-0420

(561) 691-2512
(561) 691-7135 (Facsimile)
E-mail: ken.rubin@fpl.com

February 15, 2022

5 &
VIA HAND DELIVERY o =m0
Mr. Adam Teitzman . - e M
Division of the Commission Clerk and Administrative Services i %
: . = N
Florida Public Service Commission 23 - C|j
2540 Shumard Oak Blvd. i & = =
Tallahassee, FL 32399-0850 KeDACTED 2 - ﬁ
e L3
Re:  Docket No. 20220000-OT =

Florida Power & Light Company and Gulf Power Company Earnings
Surveillance Reports for December 2021 — Revised Request for
Confidential Classification

Dear Mr. Teitzman:

I enclose for filing in the above docket Florida Power & Light Company’s (“FPL”) and
Gulf Power Company’s (“Gulf”) revised Request for Confidential Classification of information
contained in their Earnings Surveillance Reports for December 2021 (“December 2021 ESR™).
This request includes Exhibits A, B (two copies), C, and D.

Exhibit A consists of the December 2021 ESR on which all the information that FPL asserts
is entitled to confidential treatment has been highlighted. Exhibit B is an edited version of Exhibit
A on which the information FPL asserts is confidential has been redacted. Exhibit C is a
justification table in support of FPL’s Request for Confidential Classification. Exhibit D contains
a written declaration in support of FPL’s request.

On January 1, 2021, FPL and Gulf legally merged, with FPL as the surviving entity.
However, during 2021, FPL and Gulf operated as separate ratemaking entities. Effective January
1, 2022, Gulf no longer exists as a separate ratemaking entity. However, because the information
included in the attached reports is relevant to timeframes when FPL and Gulf existed as separate
ratemaking entities, the documents continue to separately refer to FPL and Gulf with respect to the
entity whose information is being submitted.

Please do not hesitate to contact me if you or your Staff has any questions regarding this
filing.

COM ___

AFD ____

' 1
Sincere y,/

r Florida Power & Light Company
B, e Fla. Bar No. 349038

Enclosure



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Florida Power & Light Company and Docket No. 20220000-O°T
Gulf Power Company’s Earnings Surveillance
Reports for December 2021 _ Filed: February 15, 2022

FLORIDA POWER AND LIGHT COMPANY'S
REQUEST FOR CONFIDENTIAL CLASSIFICATION

Pursuant to Section 366.093, Florida Statutes, and Rule 25-22.006, Florida Administrative
Code, Florida Power & Light Company ("FPL") hereby requests confidential classification of
certain information ("Confidential Information") contained in its and Gulf Power Company’s
(*Gulf”) December 2021 Earnings Surveillance Reports (collectively, "December 2021 ESRs").
In support of this request, FPL states as follows:

. On February 15, 2022 FPL filed the December 2021 ESRs. Portions of Schedule
"D" to the December 2021 ESRs contain confidential information.

2. The following exhibits are included with this Request:

a. Exhibit A is a copy of the December 2021 ESRs on which all the
information FPL asserts is entitled to confidential treatment has been
highlighted.

b. Exhibit B is a copy of the December 2021 ESRs on which all the
information FPL asserts is entitled to confidential treatment has been
redacted.

. Exhibit C is a table that identifies by column and line the information for
which confidential treatment is sought and references the specific statutory

bases for the claim of confidentiality.



d. Exhibit D contains a written declaration in support of this request.

3 The Confidential Information is intended to be and has been treated by FPL as
private, its confidentiality has been maintained, and its disclosure would cause harm to FPL and
its customers. Pursuant to Section 366.093, Fla. Stat., such materials are entitled to confidential
treatment and are exempt from the disclosure provisions of the public records law. Thus, once the
Commission determines that the information in question is proprietary confidential business
information, the Commission is not required to engage in any further analysis or review such as
weighing the harm of disclosure against the public interest in access to the information.

4. As described in the declaration attached as Exhibit D, some of the Confidential
Information contains contractual data, the disclosure of which would impair the efforts of FPL
or its vendors for goods or services on favorable terms. This information is protected by Section
366.093(3)(d), Fla. Stat.

5 Additionally, certain information in these documents concern FPL's competitive
interests, the disclosure of which would impair the competitive business of FPL and its vendors.
This information is protected by Section 366.093(3)(¢), Fla. Stat.

6. Upon a finding by the Commission that the Confidential Information is
proprietary confidential business information, the information should not be declassified for a
period of at least eighteen (18) months and should be returned to FPL as soon as the information

is no longer necessary for the Commission to conduct its business. See § 399.093(4), Fla. Stat.



WHEREFORE, for the above and foregoing reasons, as more fully set forth in the
supporting materials and declaration included herewith, Florida Power & Light Company
respectfully requests that its Request for Confidential Classification be granted.

Respectfully submitted.

Kenneth Rubin, Esq.
Assistant General Counsel
Florida Power & Light Company
700 Universe Boulevard

Juno Beach, FL 33408
Telephone: (561) 691-2512
Facsimile: (561) 691-71
Email: ken.rubin@fpl.

By:

Florid 0. 349048



CERTIFICATE OF SERVICE
Docket 20220000-OT

IHEREBY CERTIFY that atrue and correct copy ofthe foregoing has been furnished

by electronic service this 15th day of February 2022 to the following:

Suzanne Brownless , Esq.

Office of General Counsel

Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL. 32399-0850
sbrownle@psc state.fl.us

By: ‘[’lrf

Kcnﬁw J
Florid No. 349038




EXHIBIT B



Florida Power & Light Company, 700 Unlverse Blvd, Juno Beach FL. 33408-0420

e

FPL

February 14, 2022

Mr. Andrew Maurey

Director, Division of Accounting and Finance
Florida Public Service Commission

2540 Shumard Oak Blvd.

Tallahassee, FL. 32399

Dear Mr, Maurey:

Enclosed are Florida Power & Light Company’s Rate of Return Surveillance Reports to the Florida
Public Service Commission for December 2021 for both Florida Power & Light Company (“FPL”)
and the former Gulf Power Company (“Gulf”). On January 1, 2021, FPL and Gulf legally merged,
with FPL as the surviving entity. However, during 2021, FPL and Gulf operated as separate
ratemaking entities. Effective January 1, 2022, Gulf no longer exists as a separate ratemaking
entity. However, because the information included in the attached reports is relevant to timeframes
when FPL and Gulf existed as separate ratemaking entities, the documents continue to separately
refer to FPL and Gulf with respect to the entity whose information is being submitted.

The FPL report was prepared using a thirteen-month average and year-end rate base and
adjustments consistent with Docket Nos. 160021-EI, 160061-El, 160062-EI and 160088-EI, Order
No. PSC-16-0560-AS-EI. The required rate of return was calculated using the return on common
equity as authorized in the aforementioned dockets and order. The return on common equity is
11.60%.

Pursuant to FPSC Order No. PSC-2019-0225-FOF-EI, FPL provides as Attachment 1 to the Report
the monthly amounts of amortization credits or debits to the Reserve Amount during 2021. The
balance of the Reserve Amount as of December 31, 2021 is $456,327,957. Pursuant to Docket No.
20210015-EI, Order No. PSC-2021-0446-S-EI, Attachment 1 to the Report also includes the
“Rollover” Reserve Amount of $346,140,025 that was projected to remain at the end of 2021 and
the final amount of $110,187,932 as the “Carryover” Reserve Amount that remained at the end of
2021.

FPL does not presently have any proforma adjustments to capital structure to report, therefore
Schedule 4.2 has not been included in the FPL Earnings Surveillance Report for December 2021.
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The Gulf report was prepared using a thirteen-month average and year-end rate base and
adjustments consistent with Docket Nos.160186-EI and 160170-EI, Order No. PSC-17-0178-S-EIL
The required rate of return was calculated using the return on common equity as authorized in the
aforementioned dockets and order. The return on common equity is 11.25%.

Pursuant to Dockets Nos. 160186-EI and 160170-EI, Order No. PSC-17-0178-S-EI, Gulf'is
required to calculate a proforma adjustment to capital structure to report jurisdictional investor
sourced equity ratio at 53.50%, therefore Schedule 4.2 has been included in the Gulf Earnings
Surveillance Report for December 2021.

Pursuant to Docket No. 20210015-EI , Order No. PSC-2021-0446-S-EI, Gulf’s Storm Accrual and
Real Time Pricing Program (RTP), were discontinued January 1, 2022, therefore the Monthly
Storm Accrual Supplemental Schedule 1 and RTP Quarterly Report, included in the Gulf Earnings
Surveillance Report for December 2021, represent final schedules and will not be provided going
forward as part of FPL Earnings Surveillance Report.

These reports were prepared consistent with the guidelines provided in Commission Form
PSC/AFD 14.

Since::iy,/
6&1 Hughes //Z/é/

Assistant Controller, FPL Finance

Enclosures:

Copy: Richard Gentry, Office of Public Counsel




FLORIDA POWER & LIGHT COMPANY
AND
EARNINGS SURVEILLANCE REPORT SUMMARY

DECEMBER, 2021
ACTUAL FPSC FPSC PRO FORMA

__PERBOOKS _ADJUSTMENTS __ADJUSTED
LAVERAGE RATE OF RETURN (JURISDICTIONAL)
NET OPERATING INCOME 5 3431141701 (A _ (228821,532) (B) 3204320170 (37,295,584)
RATE BASE 545701154422 870910976 _4BET2085388 0
AVERAGE RATE OF RETURN TE51% BAT%
1L YEAR END RATE OF RETURN (JURISDICTIONALY
NET OPERATING INCOME S 3431141701 (N __ (23745016) B)  __ 3207305885 _ (37295084
RATE BASE 8 48133538366 716724831 _4mpsozs3zes 0
YEAR END RATE OF RETURN 7.13% B.5T%

(A} INCLUDES AFUDC EARNINGS (B) INCLUDES REVERSAL OF AFUDC EARNINGS

SCHEDULE 1: PAGE 1 OF 1

PRO FORMA

E 3,167,024 485

6.79%

6.45%

A TIMES INTEREST EARNED WITH AFUDC 888 (SYSTEM PER BOOKS BASIS)
B. TIMES INTEREST EARNED WITHOUT AFUDC 878  (SYSTEM PER BOOKS BASIS)
C. AFUDC AS PERCENT OF NET INCOME 400%  (SYSTEM PER BOOKS BASIS)
D. PERCENT OF CONSTRUCTION GENERATED INTERNALLY T3L2%  (SYSTEM PER BOOKS BASIS)
E. LTD TO TOTAL INVESTOR FUNDS 38.13%  (FPSC ADJUSTED BASIS)

F. STD TO TOTAL INVESTOR FUNDS 155%  (FPSC ADJUSTED BASIS)

G. RETURN ON COMMON EQUITY (AVERAGE) 11.60%  (FPSC ADJUSTED)

H. RETURN ON COMMON EQUITY 11.43%  (PROFORMA ADJUSTED]

NOTE: THiS REPORT HAS BEEN PREPARED USING A THIRTEEN MONTH AVERAGE AND END OF PERIOD RATE BASE AND ADJUSTMENTS CONSISTENT WITH DOCKET NO.
180021-El, ORDER NO. PSC-16-0560-AS-El. THIS REPORT DOES NOT NECESSARILY REPRESENT THE OPINION OF THE COMPANY AS TO THE ACTUAL EARNED RATE OF RETURN
FOR THE PERIOD COVERED.

| AM AWARE THAT SECTION 837.06, FLORIDA STATUES, PROVIDES:
WHOEVER KNOWINGLY MAKES A FALSE STATEMENT IN WRITING WITH THE INTENT TO MISLEAD A PUBLIC SERVANT IN THE PERFORMANCE OF HIS OFFICIAL DUTY SHALL BE

GUILTY OF A MISDEMEANOR OF THE SECOND DEGREE, MNMLEISPROWB)!I 082, 5. TT5.083, OR 5. 775.084.
D{ / ﬂ;oa.ah
(DATE)

R PRESRT AL BTG ANG CONTROLIER BghTRE
on belqlf c([’ef-ﬁ' I:Er7{;$crh




SYSTEM PER BOOKS
JURISDICTIONAL PER BOOKS

FPSC ADJUSTMENTS
[SEE SCHEDULE 2, PAGE 3 OF 3
AND SCHEDULE 2 PAGE 38 OF 3)

FPSC ADJUSTED

PRQ FORMA ADMISTMENTS

TOTAL PRO FORMA ADJUSTMENTS.

PROFORMA ADJUSTED

NOTE

PLANT N

SERVICE

558734351 272

ACCUMULATED
DEPRECIATION &

—AMORTIZATION.

17.531,015.202

FLOR DA POWER & LIGHT COMPANY
AND SUBSIDIAR ES
AVERAGE RATE OF RETURN

DECEMBER, 2021

NET
FLANT N

SERVICE

PROPERTY HELD

521,656,425

CONSTRUCTION
WORK 8

FOR FUTURE USE PROGRESS

SCHEDULE 2 PAGE 1 QF 3

NET WORKING TOTAL
UTILITY PLANT CAPITAL RATE BASE

SUSZSATISZ _ GESESTEI _ ABAMSASSN)  _ (10M7832) S 47391758008

3 57452080187 14331 394 300 43121 581 483 493317 242 4796102244 629795 635 49,046 797 004 (I35642982) § A4S 701154472
s 090,502 574 (825,877,133) {1,764 625 441 o 351,801 B57 a (3,818,427, 297) 45872330373 8 970,910,876
3 55362 477 B9 13,506 521,167 41 B56 856,442 AG9.317 242 2,444,300 388 629,795 635 45 430,369, 707 1.241 695601 3 46 672,065,308
5 ] o o 5 o o ) o s o
2444300388 679,795,635 45,430,369, 707 VZATEAEEET §  4B672,065,398

55362 477 609

13,506,521 167

41 856658 447

499 317,242

THE PROFORMA ADJUSTMENTS ARE NOT NECESSARILY ALL OF THE PROFORMA ADJUSTMENTS THAT WOULD BE MADE N A BASE RATE FILNG



SYSTEM PER BOOKS

JURISIICTIONAL PER BOOKS

JEPSC MUUSTMENTS
FRANCHISE REVENUE
FRANCHISE EXPENSE
GROSS RECEIPTS TAX
FINANCIAL PLANNING SERVICES
INDUSTRY ASSOCIATION DUES
ECONOMIC DEVELOPMENT (B}
AVIATION - EXPENSES
EXECUTIVE COMPENSATION
FUEL COST REC HETAIL
CONSERVATION COST RECOWERY
CAPACITY COST RECOVERY.
ENVIRONMENTAL COST RECOVERY
OTHER RATE CASE ADUUSTMENTS (1}
STORM DEFICIENCY RECOVERY
INTEREST TAX DEFICIENCIES
INTEREST SYNCHRONIZATION
STORM PROTECTION PLAN COGT RECOVERY

TOTAL FPSC ADJUSTMENTS.

FPSC ADUUSTED

PRO FORMA ADUUSTMENTS
WEATHER NORMALIZATION ADJUSTMENT (7}

FRO FORMA SYSTEM PER BOOKS ADUUSTED

iA) THE ADDITION OF EARNINGS FROM AFUDC
WOULD INCREASE THE SYSTEM NOI BY
AND THE JURISDICTIONAL HOH B8Y

{B} ECOMOMIC DEVELDPFMENT COSTS RELATED
TO THE PERIGD ARE
O A TOTAL COMPAKY BASES
DN A JURGDICTIONAL BASIS

CURRENT MONTH AMOUNT
SYSTEM PER BOOKS

JURISDRCTIONAL PER BOOKS

OPERATING
REVENUES

OPERATION & MAINTENANCE
FUEL &
NET INTERCHANGE OTHER

FLORIDA POWER & LIGHT COMPANY
AND SUBSIDARIES
AVERAGE RATE OF RETURN.
INCOME STATEMENT
DECEMBER, 2021

TAXES OTHER
DEPRECIATION & THAN
AMORTIZATION INCOME

DEFERRED INVESTMENT  (GAINMLOSS
INCOME TAXES  INCOME TAXES  TAXCREDIT on
CURRENT INET) NET) DISPOSITION

SCHEDULE 7 PAGE2CF 3

TOTAL
OPERATING
EXPENSES

MNET
CPERATING

INCOME (A)

$ 12757142966 3,454 553 066 1472 B04,300 1,730,574 368 1,404,427 521 57,301,382 ASVO0002 255ATZ045 {673,101) BENAALSAS  §  3AM 501401
BOLTIATRLITG | JIMTANG | 1amerdad | 1ES070204 360631181 S04TRA83  dda0shgps  d7sisle. _ (BRa0ee;  B4SS143 5 33118046
$ (500306811 o 360,223 o (12,507,737) (118,048 663) o o o N309I6EZY 5 (369,309.187)
o o [} o 118,042 577 o o o (369,374,143 360,174 143
(768,344 635) o L] o 11242045 o o o (267,655, 886) 1388 T4
3 o (51870 o o 12,562 o o o (30,308 38,308
13 o (72.208) o o 17,506 [ o [} (54, 780y 54, TH0
[3 o (443 426) o o 107,360 [ o o £336,007) 35037
3 o 32015 L] o 22,502 L} o [} 70,413 70413
[} o (48,900 252) o o 11,842 663 o L] (] (37,07 589 37,067 580
13,102,345 204 (3,060,950, 354) (2.142.045) 5428 (28,107 121007052 (120,485, T88) o o (3,067 967 812} (4,377 481)
{48,004, 855 a (38,723,648) 18.717.974) (B4, 437) 12,535 53%) 210872 o [} (44, 626,828) 11,376,000)
(240,858 10%) 1159, 779,550 (31.914,144) 18,565,007} (157.240) 14,502 538) 14,788 458) o o [208,137.076) 132,721,679
(187, 119158 [ (22.172.035) 41,980, 184) 1156,042) 2130808 2,307 13) L] o (87 956,322} [78,362.876)
o (] ] [3.740,575) [} 902 867 o o ] 12 B34 SRy 2.AM 880
1m3 o 50 ] [ 1500 3 o ] a1 £
o o 316,729 L} [} (76.705) o o [} 240023 (240,023
o o o o o 0.505.374 16,583 801) o L] 3111573 [eRREE T 1]
(4] 506 545) o (17,883 (5848 54) (1.278) @.113815) 834922 o o (14 242 565) (26,353 960)
$ {4,365 767,009 12,250,060,000) (142 668, 734) {54,848 454} (768,945 211) 10,763,096 (137 436 526) [ o [MZEAI AN § (107553787
5 TADROI07E0 12843372 1,280 304 64T 1.586,173,750 A13,885 08 156,241 579 206,622 400 46,751 878 573,008) 4200700581 _§ 3304390170
3 (49245 A0 o 35,460 o [ (BTSN [ o ] (B2 5 (37298684
$ 7377085 2e0330 1,280,268, 227 1.586.123,750 613,685 060 144,322,827 206,622 402 746,751.878 (673 006) 41746368 5 1167024485
3 1821e50
§ 192eals
3 9.201 542
3 L L
3 USASEEI T8 006,756 247 183 468 126,300,218 108,196,876 (67 471,408) 17,450,258 0,380 881 [LEs ] TEAOTOT4S 5 165468184
$ SI0.006387 245 360,400 240,488 818 422,555,300 106,377 795 (66,246, 635} 18,632 660 87,294 847 (45,778 TaAGE 5 181590020

NOTES
(1) REFLECTS A PORTION OF THE DEPRECIATIONDISMANTLEMENT RESERVE SURPLUS ADJUSTMENT PROVIDED UNDER ORDER NO. PSC-16-0560-A5-E1
(21 ADSUSTMENT TO NCRMALIZE BASE REVENLES AS A HESULT OF ABNGRMAL WEATIONS EXF

THE ARE NOT

¥ ALL THE

DURING THE PERIOD

MA THAT WOULD BE MADE IN A BASE RATE FILING.



FLORIDA POWER & LIGHT COMPANY
AND SUBSIDIARIES
AVERAGE RATE OF RETURN
SYSTEM ADJUSTMENTS
DECEMBER, 2021
SCHEDULE 2: PAGE 3 OF 3

RATE BASE ADJUSTMENTS SYSTEM JURISDICTIONAL
PLANT IN SERVICE:

ENVIRONMENTAL $ 1,541,056,637 % 1,470,640,787
FUEL AND CAPACITY 185,854,750 177,685,131
CAPITALIZED EXECUTIVE COMPENSATION 50,045,284 48,234,082
LOAD CONTROL 33,886,870 33,886,870
ASSET RETIREMENT OBLIGATION 41,220,399 39,728,582
CAPITAL LEASES 88,656,219 85,447,640
STORM PROTECTION 236,908,753 234,879,483

TOTAL $ 2,177,628,912 ] 2,090,502,574

ACCUMULATED PROVISION FOR DEPRECIATION:

ENVIRONMENTAL s (422,099,968) $ (402,812,858)
ACCUM PROV DECOMMISSIONING COSTS (6,050,820,525) (5.786,613,787)
ASSET RETIREMENT OBLIGATION 59,662,143 57,522,172
ASSET RETIREMENT OBLIGATION DECOMMISSIONING 5,621,854 024 5,418,392 094
FUEL AND CAPACITY (50,549,723) (48,234,134)
OTHER RATE CASE ADJUSTMENTS (1) (287,737) (287,737)
LOAD CONTROL (16,844 673) (16,844 673)
CAPITAL LEASES (46,950,522) (45,251,324)
STORM PROTECTION (1,761,978) (1,746,885)

TOTAL s (907,787,958) $ (825.877,133)

CONSTRUCTION WORHK IN PROGRESS:

CONSTRUCTION WORK IN PROGRESS $ 2,273,568,981 $ 2,120,125,602
CWIP - CLAUSE PROJECTS 234,375,402 231,676,254
TOTAL $ 2,507,944,383 $ 2,351 801,857

NUCLEAR FUEL:
NUCLEAR FUEL IN PROCESS $ 0 § 0
NUCLEAR FUEL CAPITAL LEASES ] 0
TOTAL 3 0 $ 0
WORKING CAPITAL: $ (4,753314612) $ (4,587,338,273)

(SEE SCHEDULE 2, PAGE 3B OF 3)

TOTAL ADJUSTMENTS H (975,529,275) $ (970,910,976)

NOTES:
(1) REFLECTS A PORTION OF THE DEPRECIATION/DISMANTLEMENT RESERVE SURPLUS ADJUSTMENT PROVIDED UNDER ORDER NO. PSC-16-0560-AS-El.



FLORIDA POWER & LIGHT COMPANY
AND SUBSITARIES

AVERAGE RATE OF RETURN
SYSTEM ADUUSTMENTS
INCOME STATEMENT
DECEMBER, 2000
SCHEDULE I PAGE 3A OF 3
OPERATION & MANTENANCE TAXES GTHER DEFERRED INVESTMENT GAINAOSS TOTAL NET
OPERATING FLELE DEPRECIATION & THAN INCOME TAXES  INCOME TAXES TAX CREDMT o OFERATING OPERATING
REVENUES NET INTERCHARGE OTHER AMCRTZATION INCOME CURRENT (NET) NETH CESPOSITION EXPENSES INCOME [A)
SYSTEM PER BOORKS. § 1287 Naz 008 3454 553,066 1472 5 307 17X STA 08 4 2T 20 SLMLNG SO0 J8SATI0N @0 8,800 601 5 A6 501 401
FPSC
FRANCHESE REVENUE ¥ (500,309 B11) o 602N o (12507737 11719, 158.547) ] o e RmIwn % (68 281 904
FRANCHESE EXPENSE L] L] ° L] (487 476, T21) MBI o L] L] 90 62 T 8262 03
GROSS RECEPTS TAX (268344 35 o o ] 26T A3 ) 1175 6485 e e o (267 957 297 387 338
FINANCIAL PLANNING SERVICES o o I8 o o 13046 o o e [Laris] 077
HOUSTRY ASSOCIATION DLES ] o {75,000y o o 18,381 o L o [ 55605
ECONOMIC DEVELOPMENT o o (aa0.0T o ] 1183 o e o 38247} 8241
AVIATION -EXPENSES a U] 0 A0ty a o msar o [} e [ErLEr] T28T2
EXECUTVE COMPENSATION ] o 150,736, 468) o o 12378084 o o o (38 3548 364 38358 384
FUEL COST RECOVERY 3273008 13263 667 469 (2142730 5700 78 508} 122464125 112797 40 o o (33713800 {1,743 080y
CONSERVATION COST RECOVERY 146,004 855) ] 36723 648) (BTIT4) (885 437) 2523300, 218872 o o (44 816.617) (1388238
CAPACITY COST RECOVERY (241,340,708 (186 962 641) 33,348 B {6,861 oy 1164 350y (035,561 14.708 496 o o (1% 153,100 {6,187 100
ENVIROMMENTAL CO5T RECOVERY (167 319,158 L] (23727 Bb8) 143,900, 247) (1E3513) (2083779 (230733 ] o 190,526,115 176 T93,07%)
OTHER RATE CASE ADULISTMENTS (1} o o o 105 Ll 05 857 o o o 12834 683) 2834683
STORM DEFICIENCY RECOVERY 120 o S04 o (] 107 o o o & 741 5212
NTEREST TAX DEFICENCIES o o n8ER o o 180,33 () o o 248788 (248.208)
TEREST SYNCHROMZATION o o o o o 10.365518 (7,142,208 L o 1 2223229
5T TION PLAN COST (40,506 545) o (118,285 BEmATS (2 (meses smsrz o ] (14,406 542 29,190,002)
TOTAL FPSC ADJUS TMENTS. L] (4,536,007 1% {3.430,615.400) (147,010,718 67,200,655 768,961,195 110,847,354 1139.176.368) L " HA2 51005, 3 104462, 480)
FPSG ADIUSTED: £ LTOI0SD _ DENIeS) | LNspmoes 1SRN GISASENE M2AMISE 10256 SR04 (s
PRO FORMA ADJUSTMENTS
WEATHER LATON @ s o X5 460} o o g msn ] o L] mesana 3 37 796 6841
PRO FORMA SYSTEM PER BOOKS ALDUUSTED 3 18050727 meTEsT 1305 848 126 1663 370,713 635 406 326 150,920,004 INTAEEM L5 4TI 045 873 006) Adw 16T 8 3304 743 228
A] THE ADCITRON OF EARMINGS FROM AFLIDC
WIOULD SNCHEASE THE SYSTEM NOLEY ] 12383450
NOTES
(1} REFLECTS A THE [ EMENT RESERVE SURPLUS ADJUSTMENT PROVIDED UNDER ORDER MO PSC-16.0500A5-E1
N ADMLSTMENT TO TF AASE AS A RESULT OF WEATHER CONDITIONS EXPERENCED DURING THE PERIOD

™ ARE NOT ALL THE PROFORMA THAT WOLLD BE MADE IN A BASE RATE FILING.



FLORIDA POWER & LIGHT COMPANY
AND SUBSIDIARIES
AVERAGE RATE OF RETURN
SYSTEM ADJUSTMENTS
DECEMBER, 2021
SCHEDULE 2: PAGE 3B OF 3

WORKING CAPITAL ADJUSTMENTS SYSTEM JURISDICTIONAL

ADJUSTMENTS TO ASSETS PER BOOKS:

ACCOUNTS RECEIVABLE - ASSOC COS 232,947,970 225,060,103
INTEREST & DIVIDENDS RECEIVABLE 11,272 10,890
NET UNDERRECOVERED CLAUSES 248,561,421 245,684 836
POLE ATTACHMENTS RENTS RECEIVABLE 47,898 337 46,276,449
PREPAYMENTS - ECCR 38,677,582 38,677,582
PREPAYMENTS - INTEREST ON COMMERCIAL PAPER 4,946,086 4,944 852
TEMPORARY CASH INVESTMENTS 6,613,360 6,310,545
JOBBING ACCOUNTS 24,439,007 23611476
OTH REG ASSETS - CLAUSES 5,141,105 4,896,979
MISC. DEFFERED DEBIT - CLAUSES 5,046,817 4,807,167
CEDAR BAY TRANSACTION 317,765,574 304,017,309
ICL TRANSACTION 225,750,000 215,982,829
SJRPP TRANSACTION 51,940,240 49,587,070
EARLY RETIRED ASSETS 170,224 126 162,446,075

TOTAL ADJUSTMENTS TO ASSETS PER BOOKS $ 1,379,862,898 $ 1,332,314,161

ADJUSTMENTS TO LIABILITIES PER BOOKS:

ACCUM DEFERRED RETIREMENT BENEFITS (35,203) (33,929)
ACCUM. PROV. - PROPERTY & STORM INSURANCE (92,650,354) (92,650,354)
ACCUM. PROV. - RATE REFUNDS (5,142,474) 0
GAIN ON SALE OF EMISSION ALLOWANCE (144) (138)
JOBBING ACCOUNTS (23,985,395) (23,173,224)
SJRPP ACCELERATED RECOVERY (910,958) (871,545)
ASSET RETIREMENT OBLIGATION (5,722,756,566) (5,515,642,847)
MARGIN CALL CASH COLLATERAL (6.576) (6,353)
NUCLEAR COST RECOVERY (241,630,584) (241,630,584)
CEDAR BAY TRANSACTION (2,556,493) (2,445,885)
OTH REG LIAB - CLAUSES (43,502,762) (43,197 575)

TOTAL ADJUSTMENTS TO LIABILITIES PER BOOKS $ (6,133,177,509) $ (5,919,652,434)

NET ADJUSTMENTS TO WORKING CAPITAL PER BOOKS $ (4,753,314,612) $ (4,587,338,273)



S¥STEM PER BOOKS
JURISDIC TIONAL PER BOOKS

FPSC ADJUSTMENTS
{SEE SCHEDULE 3, PAGE 30F 3
AND SCHEDULE 2 PAGE 38 OF 3)

FRSC ADUUSTED

PRO FORMA ADAISTMENTS

TOTAL PRO FORMA ADJUSTMENTS:

FRO FORMA ADJUSTED

FLOR DA POWER & LIGHT COMPANY

AND SUBSIDIARIES
YEAR END RATE OF RETURN
RATE BASE
DECEMBER, 2021
SCHEDULE 3 PAGE 1 OF 3
ACCUMULATED MET CONSTRUCTION
PLANT IN DEPRECIATION & PLANT & PROPERTY HELD WORE N NET WORKING TOTAL
SERVICE AMORTIZATION SERVICE FOR FUTURE USE __ PROGRESS _ _ NUCLEAR FUEL UTILITY PLANT CAPITAL RATE BASE

$ 60802377891 17,390,272,741 43,512,155,150 635,078 273 5 648,553,792 BT5237 547 50,472,024, 763 (1063287 832) _§ 4341873690

5 56 568 410 692 13718881 213 “8834324?9 608 73 720 5383 765 438 BI7 606 240 51 479 180 948 lSMSB-IZSBﬂ! 3 48 133 534 360
$ (1875453 (726,477 877} (1,249,975 658) o (2,620,637 684) [ (3,870,613,342] 456730273 8 716,724,931
[ CHECIAL) 12992 503337 43619 453 821 0B B7TH.T90 2742627784 T aTEOBSATECS | 1741695691 3 40850263796
3 a o o o a o a o 3 a
$  56611,957,168 12,992,503 337 43616 453871 BB/ 190 ZIALB2T.T54 37,606,240 47 608 567 505 TZA1GE561 5 4B.AS0. 760706



SYSTEM PER BOOKS.

JURKSCRCTIONAL PER BOOKS

EPSTADIUSTMENTS —

FRANCHISE REVENUE

FRANCIAL

NS TRY ASSOCIATION DUES
ECONCMIC DEVELOPMENT

AVIATION - EXPENSES.

EXECUTIVE COMPENSATION

FUEL COST REC RETAIL
CONSERVATION COST RECOVERY
CAPACITY COBT RECOVERY
ENVSRONMENTAL COST RECOVERY
DOTHER RATE CASE ALUS TMENTS {1}
STORM DEFICIENCY RECOVERY
INTEREST TAX DEFICIENCIES.
INTEREST SYNCHRONZATION
STORM PROTECTION PLAN COST FECOVERY

TUTAL FPSC ADJUSTMENRTS

OHERATING
—FEVENES. N

MG IAL ARG

3 NInELim.  I3nInNe

3 {500.300.811) o

o o

(268,344 £3%) 9

L] o

a a

] o

] [}

o o

(I0T3E290 (2090350354
{485,004 845)

240 858 70%) (159,720 650

(167,319,198 (]

o o

173 a

o a

] o

{40,596, 545) o

3 (4265 76700R (3750 080 00

FPEC ADULISTED
FRO FORMA ADJUSTMENTS
WEATHER ZATION =

1A} THE ADDITION OF EARNINGS FROM AFLIOC
WOLLD INCREASE THE SYSTEM NOLRY
ANG THE JUSHSOIC TIONAL NCY BY.

3 7056, TTU 854 nes e

L] 123621450
* NB2EnIa

IATIENAN0E LTRSS

LRI
eIy

o

]

(5187
(2288
[0 226
#2915
{48,900 747}
{2.142.045)
(36,773,648}
1814184
{22.472,035)
]

50M
neTE
a

(VAT ST

lm_m.?ai

-

1280 260 727

FLORDA POWER & LIGHT COMPANY

AND SUBSIUARIES
TEAR ENDRATE OF RE TURN
NCOME STATEMENT
DECFMBER 7071
SCHEDULE 3 PAGE 208 3
TARES OTHER DEFERRED  BVESTMENT  (GAINLOSS TOTAL HET
DEPRECIATION & THAN INCOME TAXES  INCOME TAXES  TAX CREDIT o CPERATING OPERATING.
AMORTZATION INCOME CURRENT (MET) (NET) DISPOSITION _ EXPENSES NCOME (A}

7L Lf A LT _AS\ORO0F  PSSATROMN (STAN01) BEMBALNES  § 3,43 501 401
LEMSTOI0 138783 181 50478483 JETIIETE (BI0GE]  BAMSIANY § AMIETLASS
[3 (12,507, 737) {118,068 663 o [ ] (0EMEEY 3 39,303,187
a (a07 418 TH) 118042577 o 0 [ (30,374 143 W48
0 (267 B3 881) 1174234} o [ ] (67 955 8Ky (388,745
a ] 12 562 o a [ 38,308 30,308
a Q 17 506 o a o 5470y 4, 1ma
a a 107 368 o a 0 {336,007 6037
] a 5 [ a o (A TUA1Y
a o 11,842 663 o o o (37,057, 50 s
5420 28,107 121,007,052 (176 439 788} [ ] (3087967812 (4,377,481
LLE AT ] {846,437} 1252550 2190912 o o {528, B30 11376,050
18, 565.007) (157,240 14,587 538 14 7E8 408 a o (208,137 076} (X.721,639
1441 960,154 {156, 042) (21340818} 2307 333 L] " 87,956,333 (79.362.678)
B.740.575) [} 90 832 o o L} 2834683 2855
] o 1.0 o a o 6724 5.8
[ o (8,705 o [ o 240073 (240,003
0 o 6515858 (6882 501) [ o 4068 6,05
{5,848 54Y) 1.278 [LRERIE] BM522 o o (14,242 56 (76,353,500
68 Bl 458 (T8 $5. 21 1) 102,687 580 {13708 576 L} L 4761 780258 3 (104 47771y
IEMIIATED  E1IEESSES  1S)IEEDE) | JSEEIIAN DOF) _ ANSASRS0NS Y 3,201 395 685
o o (1 BATSY [ o o (MEsANy 3 137,205 6
1506173, 750 613,585,965 12473 WEOTLAT 246751878 (673,008, esmEs) 3 3470100, 001

O PSC-18.050-A5£|

NOTES
N REFLECTS A F THE DEF SERVE SURPLLIS
) ADSISTMENT UE BASE AS ARESULT OF WEATHER (3

THE PERIOD:

THE PROFORMA ADJUSTMENTS ARE NOT NECESSARILY ALL THE PROFORMA THAT WOLLD BE MADE IN A BASE RATE FILING



FLORIDA POWER & LIGHT COMPANY
AND SUBSIDIARIES
YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS
DECEMBER, 2021
SCHEDULE 3: PAGE 3 OF 3

RATE BASE ADJUSTMENTS SYSTEM JURISDICTIONAL
PLANT IN SERVICE
ENVIRONMENTAL $ 1,007 862,388 $ 961,809,904
FUEL AND CAPACITY 150,848,245 144,320,165
CAPITALIZED EXECUTIVE COMPENSATION 54 566,080 52,591,275
LOAD CONTROL 35,915,196 35.915,196
ASSET RETIREMENT OBLIGATION 98,618,783 95,049,646
CAPITAL LEASES 87,913,504 84,731,804
STORM PROTECTION 607,236,905 602,035,544
TOTAL S 2042961112 '§ 1976453535

ACCUMULATED PROVISION FOR DEPRECIATION

ENVIRONMENTAL 5 (329,983,114) 3 (314,905121)
ACCUM PROV DECOMMISSION NG COSTS (6.519,040,940) (6,234,380,265)
ASSET RETIREMENT OBLIGATION 61,765,824 59,530 441
ASSET RETIREMENT OBLIGATION DECOMMISSIONING 6072111505 5,852 ,354,194
FUEL AND CAPACITY (18,166,060) (17.378,532)
OTHER RATE CASE ADJUSTMENTS (1) (3,740,575) {3,740,575)
LOAD CONTROL (16.716,677) (16.716,677)
CAPITAL LEASES {47.082,130) (45,378,169)
STORM PROTECTION (5,913,828) (5,863,172)
TOTAL "$  (806.765995) §  (726477.877)

CONSTRUCTION WORK IN PROGRESS

CONSTRUCTION WORK N PROGRESS H] 2,462,997,308 3 2,296,480,124
CWIP - CLAUSE PROJECTS 327,551,504 324,157 560
TOTAL s 2,790,548,811 $ 2,620,637 684

NUCLEAR FUEL

NUCLEAR FUEL IN PROCESS $ 0 $ 4]
NUCLEAR FUEL CAPITAL LEASES 0 ]
TOTAL s T s 0
WORKING CAPITAL 5 (4,753.314,612) $ (4.587.338,273)

{SEE SCHEDULE 2, PAGE 3B OF 3)

TOTAL ADJUSTMENTS $ (726,570,684) $ (716,724,931)

NOTES
(1) REFLECTS A PORTION OF THE DEPRECIATION/DISMANTLEMENT RESERVE SURPLUS ADJUSTMENT PROVIDED UNDER ORDER NO. PSC-16-0560-AS-El.



FLORIDA POWER & LIGHT COMPANY
AN

SUBSIDARES
YEAR END RATE OF RE TURN
SYSTEM ADAISTMENTS
PICOME STATEMENT
DECEMAER, 2001
SCHEDWLE 3 PAGE M OF 3
CPERATION & MAMTENANGE TAXES OTHER DEFERRED  INVESTMENT  (GASMLOSS TOTAL MET
OPERATING FLELS DEPRECIATION & THAN WCOME TAXES  WNCOME TAXES  TAX CREDNT on OPERATING CPERATING
REVENUES NETINTERCHANGE OTHER AMORTUZATION NCOME CLRRENT NET) NET) CRSPOSITION EXPENSES INCOME (A}
BYSTEM PER BOCKS 3 12287142 bl 3454 553 066 1472 B0, 307 1THATAIE  \AMAGTSIY SINNMD  4S1DODO0] | FESATLOMS B73.000 20 B 5ES  § 3,436,501 401
FPSC
FRANCHISE REVENUE 3 1500306 811) e 602N o h2.507.737) V856 847) L L} L} faorsen 3 £308.281.804)
FRANCHISE EXPENSE L] o (] o (L nn 1215 7TAE L] o o (68,202 636 08 262 9
GROSS RECERTS TAX 268,344 E35) © o o {267 A3 651 (125 By o o ] (257 967 28T 87 3)
FIMANCIAL PLANMNG SERVICES o ¢ 53818 o o 13048 L o L} T a0
INDUSTHY ASSOCIATION DUES L] {4 {75,000 L] o ALE 1 L ] o 5 0, 56 609
ECONOMC DEVELOPMENT L] Ll (8630TTY o o RLEE o L} ] 8. 241) 3241
AVIATION - EXPENSES L] o 106,404, o o nsa L o o [ttt r2ern2
EXECUTIVE COMPENSATION o o 150736 464 L o 12378084 o o o 138,358 384) 38 358 ¥4
FUEL COST REC RETAIL 3ITI0TRA0H (3763 662 488, [cARFRE] 5 2 S0m) 122 464028 {12797 14 o o PIT138 004 1. 743080
CONSERVATION COGT RECOVERY 146,004 BE) L} (3.723.648) ENTATH Bag. 437y (252000 AT L] L} (HBIEENT) 182
CAPACITY COST RECOVERY (241 340,208 (108 952 ) (33,345 BaSG) 6861 foy 164, 3604 13035561 14788 408} o o 215,153 0% (26.187.100)
ENVIROMMENTAL COST RECOVERY (167,306 198 o (23,227 588) (3 990, 241) NEY S 20.837.299) 307,335 o o 90,526.118) (6. 733079
OTHER RATE CASE ADUUSTMENTS (1) o e ] (3760575 o 0% A o o o 2,804 680 2B 60
STOMAM DEFCIENCY RECOVERY 12203 o 50 L o 1707 o o o 8741 san
INTEREST TAX DEFICIENCIES o o ne62 o o {8033 o o o 248288 (248 268)
INTEREST SYNCHROMIATION o o o o o 8,500,790 7042 28 o o 1,368 500 1.388501)
PLANCOST o 118,248 5 AT narm 1B.226. 468 892 o o 114 406 =47) (26.190.007)
TOTAL FPSC ADULIG TMENTS 3 (ASM 082 30 (3,400 615 4088 (147 0,718 067 703 6554 (768 961 19%) 108 542 68 {126 176 368 o L (44443845800 3 2507 1611
FPEC ADRISTED A _ITIMOED PEIEST | \BAss  \SRINI)  EN4sNe  1S0S7400m _ UIAISEM | SSSATIQMS. | (OTAN0E _ 4mIese) 3 A30e)
PRO FORMA ADUUS TMENTS.
WEATHER NORMALIZATION ADJUSTMENT (2} § 149,245 o) ° 135 460 o o (11918757} o o o nesann (37,268 684
PRO FORMA SYSTEM PER BOOKS ADJUSTED L] 7670 90,777 nuresr 1325 848,126 1883370, 713 B35 468 2326 145085 276 RIRE T 20 U8 AT O R 008 AMANDTIN 3 2 X0 60T
(A3 THE ADDITION OF EARNINGS FROM AFLIOC
WOLRDHNCREASE THE SYSTEM NOIBY 3 123623450

NOTES
1) REFLECTS A PORTION OF THE DEPRECIATIOAWVDISMANTLEMENT RE SERVE SURPLUS ADJUSTMENT PROVIOED LNDER ORDER MO PSC- 16066045 £
i 2F BASE AS A RESULT OF ABHORMAL WEA THER CONDITIONS EXPERIENCED DURING THE PERIOD

THE PROF ARE NOT ¥ ALL TheE THAT WOULD BE MADE I A BASE RATE FILING




FLORIDA POWER 8 LIGHT COMPANY
AND SUBSHMARIES
CAPITAL STRUCTURE
FPSC ADJUSTED BASIS

DECEMBER, 2011

SCHEDULE 4 PAGE 1 DF 2

LOW POINT MIDPOINT HIGH POINT
COsT WEIGHTED COsT WEIGHTED COST WEIGHTED
SYSTEM RETAIL ADJUSTMENTS ADJUSTED RATIO RATE cosT RATE COST RATE cosT
AVERAGE PER BOOKS PER BOOKS FRO RATA SPECIFIC RETAIL (%) ) ) %) %) %} %)
i s [} 7 ] o o 11 12 13 14 15
LONG TERM DEBT $ 9409.348 904 13BAZ 710843 8 372.388.404 § (45.141.168) § 14200958179 30 45% 168% 112% a68% (BF. S 168% 112%
SHORT TERM DEBT 585 805,075 581,020,133 15,087,838 0y 576.147.971 123% LLUY a0 LU ooiw oBRN ao1%
PREFERRED STOCK 000% 000% oo00% 000% 000% 000% aoo%
COMMON EQUITY 72706 468 B85 21,891 520,356 585131 507 o 22,480 651 861 ELREEY 950% 407% 1055% L1.0N 11 80% 556%
CUSTOMER DEPOSITS 383 560,871 343 33 568 10318124 ] 383 652,682 084% 218% L2 218% ooz 218% o0z%
OEFERRED HCOME TAX o)1 5,332,555.236 5.136.422,103 135.783,142 (3,860,332) 5181 344813 1110% 0.00% L1 0o0% 000% 00w oo0w
FAS 100 DEFERRED INCOME TAX 3,105,606, 106 2004, 143 533 BOSTE 611 oy 3,074,720 544 B 55% 000w o.o00% ooo% oo oo ooo%
INVESTMENT TAX CREDITS [ed] LTHCIER 849,000,397 18,801 877 (113183028 755610, 245 1 6% 731% o1 7EI% CRELY Lt a14%
TOTAL 87 4730174008 3 45701154472 § 1203085504 § (250104528 § A6pI2065308 10000 T sEaw Y T eEew
LOW POINT MIDPOINT HIGH POINT
COST  WEIGHTED — €OST WEIGHTED cosT WEIGHTED
SYSTEM RETAIL ADJUSTMENTS ADJUSTED RATIO RATE €osT RATE cosT RATE cost
YEAR END PER BOOKS PER BOOKS FRO RATA SPECIFIC RETAIL (%) () ) %) %) (%) %)
1 E ] 7 8 ) 10 1 12 13 14 15
LONG TERM DEBT S TATITMY 14410684353 % WG EIBTES 5 (442684870 § 14655804635 30 00% IT0% EREL Y 3T0% (REL Y 3IT0% T
SHORT TERM DEHT 737 676,407 QLT 14,479,501 10 7a2901 118 150% DI oo 03T aoiw 037% Q0%
PREFERRED STOCK ooow 0o0% o00% 000% 000% 000% a00%
COMMON EQUITY 23,588 162 568 73,362,024 840 470,852,280 (o 383287712 a8 79% 960% q68% 1055% si5% 11 80% S 6%
CUSTOMER DEROSITS a1 015 688 380 584 568 7678 632 (o 358665 200 08B0% 224% Go02% 224% ooz 224% ao2%
OEFERRED NCOME TAX 5562 516,997 5,414 855450 107.238,307 (53,860,332} 5 476 074 435 Mm% 000% 000w oo0% 0o 000% Goo
FAS 106 DEFERRED INCOME TAX 2975197106 2,897 538,660 58,304,735 o) 2755937 41 608% o00% o00% 000% 0 00% 000% ©.00%
INVESTMENT TAX CREDITS 2 B76.916.950 545,180, 850 16,908,997 1190222 485y 855 873,376 175% Tam 0% T 4% CREL Y LE 015%
TOTAL 87 ADATBTIEGZ § ABINISWIGE § 065106215 § (4RI JAA) §  ABBG0IAI 200 1DODOW T sEan T hatw T e
NOTE

(1) SYSTEM PER BOOKS INCLUDES APPROXMMATELY $2.649 MILLION OF EXCESS DEFERRED TAXES

12) INVESTMENT TAX CREDITS COST RATES

ARE EDHON THE

{3) COLUMNS MAY NOT FOOT DUE TO ROUNDING

COST OF LONG TERM DEBT, PREFERRED STOCK AND COMMON EQUITY



FLORIDA POWER & LIGHT COMPANY
AND 5UBS DA ES
DECEMBER. 2021

SCHEDULE 5 PAGE 1 OF 2

A T MES INTEREST EARNED WITH AFUDC O PERCENT NTERNALLY GENERATED FUNDS
EARN MGS BEFORE NTEREST CHARGES 3 2500407937 NET NCOME 5 2520448 180
ALLOWANCE FOR BORROWED FUNDS DUR NG CONSTRUCTION 28,180,260 PREFERRED DAVIDENDS DECLARED 0
INCOME TAXES 750 232 571 COMMON DIVIDENDS (340,000.000)
TOTAL 3 ABLB20.7TE AFUDC {DEBT & OTHER) (123.623.450)
DEPRECIATION AND AMORTIZATION EXPENSE 1,730,574 368
INTEREST CHARGES EXCLUDING DEBT AFUDC k] 614,140,025 DEFERRED NCOME TAXES 443,954,393
NVESTMENT TAX CREDITS 55472045
T MES NTEREST EARNED WATH AFLIDC 6o CLAUSE OVERUNDER RECOVERY (363241 833)
OTHER 137658
INTERNALLY GENERATED FUNDS 3 4524962361
CONSTRUCTION EXPENDITURES s 5,156, 867,204
B TMES INTEREST EARNED WITHOUT AFUDC
PERCENT INTERNALLY OENERATED FUNDS TI02%
EARN NGS BEFORE NTEREST CHARGES 3 3506.407.837
ALLOWANCE FOR EQUITY FUNDS USED DURING CONSTRUCTION (95,443,182)
INCOME TAXES 750 232 571
TOTAL 5 461187326
INTEREST CHARGES EXCLUDING DEBT AFLDC 3 614140025 E LONG TERM DEBT A5 A PERCENT OF TOTAL INVESTOR CAPITAL
TMES NTEREST EARNED WITHOUT AFUDC 678
F_SHORT TERM DEBT AS A PERCENT OF TOTAL NVESTOR CAPITAL
AVERAGE RETAL AMOUNTS
JURIS ADJUSTED LONG TERM DEBT $ 14209958179
JURIS ADJUSTED SHORT TERM DEBT STEN17.871
C. PERCENT AFUDC TO NET INCOME AVA FOR COMMON STOCHHOLDERS JURIS ADJUSTED PREFERRED STOCK o
JURIS ADJUSTED COMMON STOCK o I04BOBS! BEZ
ALLOWANCE FOR BORROWED FUNDS DUR NG CONSTRUCTION 3 28,180,269 TOTAL § I 2ET03
X1 - INCOME_TAX_RATE) 07578
SUBTOTAL 3 21355571 LTD TO TOTAL NVESTOR FUKDS 38 13
ALLOWANCE FOR EQUITY FUNDS USED DURING CONSTRUCTION 05 443 187 5TD TO TOTAL NVESTOR FURDS 1.55%
TOTAL H 116,798 753
NET NCOME AVA LABLE FOR COMMON § 2820448 180
AFUDC AS PERCENT OF NET NCOME 400%
ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY G FPSC ADJ H PROFORMA
RATE OF RETURN sar% 6Te%
LESS RECONCILED AVG. RETAIL WEIGHTED COST RATES FOR
LONG TERM DERT 112% 112%
SHORT TERM DEBT 00% ooi%
PREFERRED STOCK 000% 000%
CUSTOMER DEPOSITS 002% 002%
TAX, CRECHTS - WEIGHTED COST 013% 013%
SUBTOTAL 128% 1.26%
TOTAL 559% 551%
DIVIDED BY COMMON EQUITY RATIO AB1TH 4B 1T

JURISDICTIONAL RETURN ON COMMON EQUITY 11 60% 11 43%




FLORIDA POWER & LIGHT COMPANY
AND SUBSIDIARIES
BASIS FOR THE REQUESTED AFUDC RATE
FPSC ADJUSTED BASIS
DECEMBER, 2021

SCHEDULE A: PAGE 1 OF 1

AFUDC
JURISDICTIONAL CAPITAL COST OF WEIGHTED

CAPITAL COMPONENTS AVERAGE RATIO CAPITAL COMPONENTS
LONG TERM DEBT $ 14,209,958,179 30.45% 3.70% 1.13%
SHORT TERM DEBT 576,117,971 1.23% 0.88% * 0.01%
PREFERRED STOCK = 0.00% 0.00% 0.00%
CUSTOMER DEPOSITS 393,652,682 0.84% 2.18% * 0.02%
COMMON EQUITY 22,480,651 ,862 4817% 10.55% 5.08%
DEFERRED INCOME TAX 5,181,344 913 11.10% 0.00% 0.00%
FAS 109 DEFERRED INCOME TAX 3,074,720,544 6.59% 0.00% 0.00%
INVESTMENT TAX CREDITS 755,619,245 1.62% 0.00% 0.00%

TOTAL $ 46,672,065,398 100.00% 6.24%

* 13-MONTH AVERAGE

NOTE:

EFFECTIVE JANUARY 1, 2019 THE COMMISSION APPROVED AFUDC RATE IS 6.22%



FLORIDA POWER & LIGHT COMPANY
AND SUBSIDIARIES
CAPITAL STRUCTURE
FPSC ADJUSTED BASIS
DECEMBER, 2021

SCHEDULE B: PAGE 1 OF 1

SYSTEM RETAIL ADJUSTMENTS (1), (2) ADJUSTED
AVERAGE PER BOOKS PER BOOKS PRO RATA SPECIFIC RETAIL
1 2 6 7 8

LONG TERM DEBT $ 14,399 348964 § 13,882,710,943 $ 372,388,404 5 (45141168) % 14,209,858, 179
SHORT TERM DEBT 581,905,075 561,020,133 15,097,838 (0) 576,117,971
PREFERRED STOCK 3 g ; . s
COMMON EQUITY 22,706,469,965 21,891,520,356 589,131,507 (0) 22,480,651,862
CUSTOMER DEPOSITS 383,560,871 383,336,558 10,316,124 0 393,652,682
DEFERRED INCOME TAX 5,332,555,236 5,139,422,103 135,783,142 (93,860,332) 5,181,344,913
FAS 109 DEFERRED INCOME TAX 3,105,606,106 2,994,143 ,933 80,576,611 (0) 3,074,720,544
INVESTMENT TAX CREDITS 881,811,792 849,000,397 19,801,877 (113,183,029) 755,619,245

TOTAL § 47.391,258008 § 45701154422 §  1,223,095504 $ (252,184528) $  46,672,065398
NOTE:

(1) FOR RATE BASE ADJUSTMENTS SEE SCHEDULE 2 PAGE 3
(2) FOR WORKING CAPITAL ADJUSTMENTS SEE SCHEDULE 2 PAGE 3B
(3) COLUMNS MAY NOT FOOT DUE TO ROUNDING.



MONTHS

JAN
FEB
MAR
APR
MAY
JUN
JUL
AUG
SEP
OocCT
NOV
DEC

FLORIDA POWER & LIGHT COMPANY

AND SUBSIDIARIES

METHODOLOGY FOR MONTHLY COMPOUNDING

OF THE AFUDC RATE

AFUDC COMPOUNDING
(1+R/12)**12)-1 =
(1+R/12)**12)-1 =
(1+R/12)**12) =
(1+R/12) =
(RI12) =

AFUDC
BASE

1.00000000
1.00505695
1.01013948
1.01524770
1.02038176
1.02554178
1.03072790
1.03594024
1.04117894
1.04644413
1.05173585
1.05705453

DECEMBER, 2021

APPROVED RATE

6.24%
1.06240000
1.00505695
0.00505695

MONTHLY
AFUDC

0.00505695
0.00508252
0.00510823
0.00513406
0.00516002
0.00518612
0.00521234
0.00523870
0.00526519
0.00529182
0.00531858
0.00534547

SCHEDULE C: PAGE 1 OF 1

CUMULATIVE
AFUDC

0.00505695
0.01013948
0.01524770
0.02038176
0.02554178
0.03072790
0.03594024
0.04117894
0.04644413
0.05173595
0.05705453
0.06240000



R

FLORIDA POWER & LIGHT COMPANY
AND SUBSIDIARIES
SUPPLEMENTAL EARNINGS SURVEILLANCE INFORMATION

COMMERCIAL/INDUSTRIAL SERVICE RIDER
DECEMBER, 2021

SCHEDULE D: PAGE 1 OF 1

CSA-1

The information below is presented to comply with Order No. PSC-14-0197-PAA-E|, Docket No. 140048-EL
This supplemental information is to be treated as confidential. The total difference for all executed Contract
Service Arrangements (CSAs) between the calendar year 2021 revenues that would have been received under

the otherwise applicable tariff rate(s) and the CISR rate i N )

Feootnotes:

(1) Please note that, but for the Commercial Industrial Service Rider, FPL would not serve this load and

would receive no revenues for it.



GULF POWER COMPANY
EARNINGS SURVEILLANCE REFORT SUMMARY

DECEMBER, 2021
SCHEDULE 1: PAGE 1 OF 1
ACTUAL FPSC FPSC PRO FORMA PRO FORMA
PER BOOKS _ADJUSTMENTS __ADJUSTED ADJUSTMENTS ADJUSTED
L AVERAGE RATE OF RETURN (JURISDICTIONAL)
NET OPERATING INCOME S 313882572 (A) __ (124268.029) (8) 188,594,543 [ $ 189,504,543
RATE BASE s 8ot 9 717.224.7 3301484630 [ $ 3301454830
AVERAGE RATE OF RETURN 521% 574% 574%
NET DPERATING INCOME 313 W (123,613,010) (B) 180,248,563 [ § 190248863
RATE BASE § 6252886435 (2.340,714,399) 3912,172,036 [ S 3812172036
YEAR END RATE OF RETURN s.02% 48% 486%

(A) INCLUDES AFUDC EARNINGS (B) INCLUDES REVERSAL OF AFUDC EARNINGS

HIGH B20%

V. FINANCIAL INTEGRITY INDICATORS

A. TIMES INTEREST EARNED WITH AFUDC BES  (SYSTEM PER BOOKS BASIS)
B. TIMES INTEREST EARNED WITHOUT AFUDC 784 (SYSTEM PER BOOKS BASIS)
C. AFUDC AS PERCENT OF NET INCOME 18.00% (SYSTEM PER BOOKS BASIS)
©. PERCENT OF CONSTRUCTION GENERATED INTERNALLY 3042%  (SYSTEM PER BOOKS BASIS)
E. LTD TO TOTAL INVESTOR FUNDS 3186%  (FPSC ADJUSTED BASIS)

F. STD TO TOTAL INVESTOR FUNDS B.73% (FPSC ADJUSTED BASIS)

G. RETURN ON COMMON EQUITY (AVERAGE) 10.31%  (FPSC ADJUSTED)

H. RETURN ON COMMON EQUITY 1125%  (PROFORMA ADJUSTED)

NOTE: THIS REPORT HAS BEEN PREPARED USING A THIRTEEN MONTH AVERAGE AND END OF PERIOD RATE BASE AND ADJUSTMENTS CONSISTENT WITH DOCKET NO.
160021-El, ORDER NO. PSC-16-0560-AS-El. THIS REPORT DOES NOT NECESSARILY REPRESENT THE OPINION OF THE COMPANY AS TO THE ACTUAL EARNED RATE OF
RETURN FOR THE PERIOD COVERED.

1 AM AWARE THAT SECTION 837.06, FLORIDA STATUES, PROVIDES:
WHOEVER KNOWINGLY MAKES A FALSE STATEMENT IN WRITING WITH
BE GUILTY OF A MISDEMEANOR OF THE SECOND DEGREE, PUNISHABLE

MARK CAMPBELL

DR e
(DA

TING




GULF POWER COMPANY

AVERAGE RATE OF RETURN
RATE BASE
DECEMBER, 2021
SCHEDULE 2 PAGE 1 OF 3
ACCUMULATED NET CONSTRUCTION
PLANT Iy DEPRECIATION & PLANT IN PROPERTY HELD WORK IN NET WORK NG TOTAL
SERVICE FOR FUTURE USE PROGRESS  NUCLEAR FUEL UTILITY PLANT CAPITAL RATE BASE

SYSTEM PER BOOKS $ 5849169650 1.804 487 647 4,044 562013 13,669,970 1,151,474 851 0 5200825834  BS7276202 3 6,107,103,036
JURISDICTIONAL PER BOCKS S 5780558935 1,723,181,357 4037378578 13288318 1,125.859,573 [ 5,176 526 468 BA2152910  § 6018679378
FPSC ADJUSTMENTS $ (1388400950 (333222 732) (1055 178 218) (11875177 (1010 775 623) o (2077 928 018) (639295731) 3 (2717224749)
(SEE SCHEDULE 2, PAGE 30F 3 :
AND SCHEDULE 2, PAGE 38 OF 3)
FPSC ADJUSTED T§ 437zsmges 1380958675 2,082 200,360 1313142 115,083,949 (3 3098 597 451 702857178 8§ 3301454630
PRO FORMA ADJUSTMENTS
TOTAL PRO FORMA ADJUSTMENTS s 0 ] o [ 0 [ [ o 5 o
PRO FORMA ADJUSTED ST 4372158885 130958625 1313147 115083 049 ] 3068 597 451 J02857.178 § 3301454630
NOTE

THE PROFORMA ADUL 5 ARE NOT AR LY ALL OF THE PROFORMA ADJUSTMENTS THAT WOULD BE MADE IN A BASE RATE FILING




GULF POWER COMPANY
AVERAGE RATE OF RETURN
INCOME STATEMENT
DECEMBER, 2071
SCHEDULE 2 PAGE 20F 3

OPERATION & MAINTENANCE TAXES OTHER DEFERRED INVESTMENT  {GAINPLOSS TOTAL NET
OPERATING FUEL & DEPRECIATION & THAN INCOME TAXES  INCOME TAXES  TAX CREDIT oN OPERATING OPERATING
REVENUES __ NET INTERCHANGE OTHER AMODRTIZATION  INCOME  CURRENT (NET) (NET) OISFOSITION EXPENSES INCOME (A]

SYSTEM PER BOOKS § 1500580572 541727307 FM5003880 202,178 996 117,145,266 19,624 784 6,355 420 45,438 859 {43,678) 1237750395 5 267790477
JURISTICTIONAL PER BOOKS § 1,489 719885 540500710 200,145,454 289001 518 116,396 554 19,907 810 7,129,763 44615103 {43 BT 1FITAAR MY § 2051587
FPSC ADJUSTMENTS

FRANCHISE REVENUE 5 (45183862) o 42,532y o (1,179.600) (10,661,211 o a o (1B23343) 3 (33360.636)

FRANCHISE EXPENSE a o a o (44,021 850) 10,861,211 o o o (33360 639 13,360,635

GROSS RECEIPTS TAX 132,394 503) (] a o 131,719,178) (163,550 o o 0 (31.882,728) 591.775)

FINANCIAL PLANNING SERVICES [ a {28,323 [ Qo 6,859 @ a ] (21,4041 21,484

ECONOMIC DEVELOPMENT 5% [ o (55.527) a L] 13,447 o o L] (42,00 42079

FUEL COST REC RETAIL {461 044,150 {482 632 551) (248.612) a L] 20,218,533 (20,366,168} a a {462 906 067) 1884547

CONSERVATION COST RECOVERY (7187 700 a 4.012.451) 11,373,537} (245,857} (545 457y 154223 a o (5584 000) 1.203.726)

CAPACITY COST RECOVERY (B0 54 591y 1961320} {8,732 464) ] ] {17,767 17456 o o (B0.GS4, D54) (898}

ENVIRONMENTAL COST RECOVERY (156 784 728 o (20,234,008) {34,062 247) (8,910,264} {19.577,068) {1,447 520} o 50 {B6 261 Bod) {70,572.262)

STORM PROTECTION COST RECOVE RY (2,435,674 a 25.08) {371,245} (385} (1016717} 541255 Q9 L} [872.185) {1.583811)

STORM DEFICIENCY RECOVERY (BB, 264 324 a o {86,264 324) o o o o ] (B4, 264,324 o

INTEREST SYNCHRONZATION 0 [} a [} o 4,565,081 (4,057 55%) o ] 1212 {592,122}

NORTH ESCAMEIA TIMBER SALES (19,5045 o a o o {#9,060) [} o ] 129,060 (0,834)

(GAIN] S LOSS ON DISPOSITION OF PROPERTY a a o o o o o o a o ]
TOTAL FPSC ADJUSTMENTS 3 (A72106.645) (534,593,871} (33,370 380} (126,101,354} {B4.027.143) 3.553,402 35113787 L] 50 (FOD652.008) 3 (72,457.008)
FPSC ADJUSTED 3 61700083 0 5806848 NTEI7SIFY. 162870165 32369420 23456212 (1TSEIS40)  44B15003 (4357) 428015395 8 189584543
PRO FORMA ADJUSTMENTS

TOTAL PRO FORMA ADJUSTMENTS ] o o o L] o o o (] o o8 o
PRO FORMA SYSTEM PER BOOKS ADJUSTED § 817600639 5,006 A48 V78, 775173 162,920 165 32,369 420 23456212 {17,983 940) 44615103 43577 420015395 3 189,554 543
(A] THE ADDITIGH OF EARNINGS FROM AFUDC

WOULD INCREASE THE SYSTEM NOIBY 5 52

AND THE JURISDICTIONAL NOI BY 5 ste0sat
(R ECONOMIC DEVELOPMENT COSTS RELATEDR

T4 THE PERIOD ARE

ON A TOTAL COMPANY BASIS ¥ 1132794

ON A JURISDICTIONAL BASIS 3 1110537
CURRENT MONTH AMOUNT

SYSTEM PER BOOKS 5 12447009 37,976 437 31,104,003 24519.481 4543018 (1,763 845) (38,356,007 45,907 055 (4,240} (TR TERT - B LERF T E

JURISDICTIONAL PER BOOKS 3 13EN N0 37 A58 GR4 79,457 542 24,733 055 6,878,868 11,505 655} (38,147 086} 45 094 430 (4240} 105 460,435 3 18.070.675
NOTES

THE PROFORMA ADJUSTMENTS ARE NOT NECESSARILY ALL THE PROFORMA THAT WOULD BE MADE IN A BASE RATE FILING



GULF POWER COMPANY

AVERAGE RATE OF RETURN

SYSTEM ADJUSTMENTS

DECEMBER, 2021

RATE BASE ADJUSTMENTS

PLANT IN SERVICE:
ENVIRONMENTAL $
STORM PROTECTION
LOAD CONTROL
ASSET RETIREMENT OBLIGATION
CAPITAL LEASES
TOTAL 5

ACCUMULATED PROVISION FOR DEPRECIATION:
ENVIRONMENTAL $

SYSTEM

1,064,583,501
10,274,172
16,741,579
68,973,105
237,668,689

1,398,241,045

(171,534,059)

STORM PROTECTION (93,042)
ASSET RETIREMENT OBLIGATION (25,976,879)
LOAD CONTROL 4,179,013
CAPITAL LEASES (144,479,395)
TOTAL s (337,904,361)
PROPERTY HELD FOR FUTURE USE:
FUTURE USE PLANT - NORTH ESCAMBIA 12,319,114
TOTAL $ 12,319,114
CONSTRUCTION WORK IN PROGRESS:
CONSTRUCTION WORK IN PROGRESS $ 904,545,770
CWIP - CLAUSE PROJECTS 129,951,003
TOTAL $ 1,034,496,773
WORKING CAPITAL: $ 641,039,359

(SEE SCHEDULE 2, PAGE 3B OF 3)

TOTAL ADJUSTMENTS $

NOTES:

2,748,191,930

SCHEDULE 2: PAGE 3 OF 3

JURISDICTIONAL

$

1,060,297,816
10,124,685
16,741,579
67,876,901
233,359,969

$

$

1,388,400,950

(170,843,515)
(91,688)
(25,564,023)
4,179,013
(140,902,518)

$

$

(333,222,732)

11,975,177
11,975,177

881,590,807
129,184,816
1,010,775,623

639,295,731

2,717,224,749



SYSTEM PER BOOKS.

FPSC ACJUSTME
FRANCHISE
FRANCHISE EXPENSE
GROSS RECEPTS TAX
FINANCIAL PLANNING SERVICES
ECONCMIC DEVELOPMENT 5%

FUEL COST RECOVERY

CONSERVATION COST RECOVERY
CAPACITY COST RECOVERY
ENVIRONMENTAL COST RECOVERY

STORM DEFICIENCY RECOVERY

INTEREST SYNCHRONIZATION

RORTH ESCAMBIA TIMBER SALES
(GAINILOSS ON DISPOSITION OF PROPERTY

STORM PROTECTION FLAN COST RECOVERY

TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

PRO FORMA ADJUSTMENTS
TOTAL PRO FORMA ADJUSTMENTS.

PRO FORMA SYSTEM PER BOOKS ADJUSTED

A} THE ADDHTION OF EARNINGS FROM AFUDC
WOULD INCREASE THE SYSTEM KO 8Y

NOTES:

GULF POWER COMPANY
AVERAGE RATE OF RETURN
SYSTEM ADLUSTMENTS
INCOME STATEMENT
DECEMBER, 201

CPERATION & MAINTENANCE TAXES OTHER DEFERRED
OPERATING FUEL & DEPRECIATION & THAN INCOME TAXES  INCOME TAXES
HEVENUES MET INTERCHANGE OTHER AMCRTZATION INCOME CURRENT {NETY
3 0500540572 SOATITO07 | 25003880 202178396 JZ145.266 R0 XS
£ {45,183 862) o @2.532) o 11,128 600} (10,762 580y a
a o a a {44 021.850) 10,762,880 a
{32, 304,503} o a o (3 @178 (165, 147) ]
o o (28891} a 4] T.064 ]
a o {54,840y [ o 13817 a
(450,905,518) (481 369,301) (248,912} o a 20,056,084 (260,366.168)
(7187, 73 o {4013.451) 1,373537) (245857 (586 588) 194233
(80,656, 100) (73,729, T05) (BA45822) ] o 475.330 17.456
(156,784,228) o (20,315,337} {18,246.215) 16,938,195 (19,651 574) (1,447 528}
86,264,324) o o {66,264 324) [ o 3
a o o o o 4 B8 126 (4.927,793)
{118 594 o o o o {29.060) ]
o o a a o o [
— 430008 A E 23181 —{Y7BT26) 05763 541385
£ (BT1 872 821} (535,719,006} (33,6656, 704) (126,260, 802) (84,055 074) 2783260 (25 188 B45)
£ 628,567, 751 6,008,301 181,357,175 165 518 154 23060181 23,707 544 (18,833125)
3 a o o o o [ o
3 628 567,751 6,008,301 181,357,176 5918 154 33,090,191 23707544 : 1Ia-:a&'!.!:5]
$ 52723932

THE PROFORMA ADJUSTMENTS ARE NOT NECESSARILY ALL THE PROFORMA THAT WOULD BE MADE IH A BASE RATE FILING,

SCHEDULE 2 PAGE JACF 3

INVESTMENT  (GAINJLOSS TOTAL NET
TAXCREDNT  ON QPERATING OPERATING
NET) DISPASITION EXPENSES INCOME (A)
4543860 _ (9626) __ 1,337,750.3%5 262,790,477
o @ (184 E1 3 33,258.171)
o L] (33259171} 33,250.171
Q a 131,884 325 {510,178)
o o 21,827} 1037
o o 42,823) 42823
o [} (467 548328} 1,642,411
o o (5,985,195} (1,202 600)
o o (02,482,541} 1,486 441
o 1] (86,508,800} {70,185 428)
o L (66,264,324} [3
o (] 521,323 {521,333
o o 129.060) (90.934)
o o a o
o6 (856 948 (1,545 028)
o 51 (8011068717 3 170,864,000}
45438869 (3877} AIBIIETE S 191,924,177
o o o s [}
45 434 839 (43.577) AWEAAETE S 191.624,177



GULF POWER COMPANY
AVERAGE RATE OF RETURN
SYSTEM ADJUSTMENTS
DECEMBER, 2021

WORKING CAPITAL ADJUSTMENTS SYSTEM JURISDICTIONAL
ADJUSTMENTS TO ASSETS PER BOOKS:
ACCOUNTS RECEIVABLE - ASSOC COS 25,932,308 25,483,277
ASSET RETIREMENT OBLIGATION 98,701,189 97,132,511
INTEREST & DIVIDENDS RECEIVABLE 154 151
NET UNDERRECOVERED FUEL, CAPACITY,ECCR, ECRC 27,345,499 27,345,499
POLE ATTACHMENTS RENTS RECEIVABLE 1,203,926 1,183,079
PREPAYMENTS - INTEREST ON COMMERCIAL PAPER 1,798,120 1,797,808
TEMPORARY CASH INVESTMENTS 1,661,538 1,632,768
STORM DEFICIENCY RECOVERY 295,844,304 0
JOBBING ACCOUNTS 384,489 377,831
OTH REG ASSETS - CLAUSES 388,670,647 387,114,978
MISC. DEFFERED DEBIT - CLAUSES 31,116 31,153
EMPLOYEE LOAN RECEIVABLES 2.921 2,870
OPERATING LEASES 35,716,694 35,069,182
UNREALIZED LOSS ON FWD CONTRACT 38,963 38,288
TOTAL ADJUSTMENTS TO ASSETS PER BOOKS $ 877,331,868 $ 577,209,398
ADJUSTMENTS TO LIABILITIES PER BOOKS:
ACCUM DEFERRED RETIREMENT BENEFITS (12,315,527) (12,102,278)
ACCUM. PROV. - PROPERTY & STORM INSURANCE (2,058,777) 293,785,528
ACCUM. PROV. - RATE REFUNDS (23,437) 0
GAIN ON SALE OF EMISSION ALLOWANCE (128) (127)
JOBBING ACCOUNTS (341,596) (341,596)
STORM DEFICIENCY RECOVERY (57,019,210) (57,019,210)
ASSET RETIREMENT OBLIGATION (141,697.414) (139,445,389)
DEFERRED TRANSMISSION CREDIT (9.812,926) (9,812,926)
OTHER REG LIAB - CLAUSES (13,023,494) (12,977,669)
TOTAL ADJUSTMENTS TO LIABILITIES PER BOOKS $ (236,292,509) S 62,086,333
NET ADJUSTMENTS TO WORKING CAPITAL PER BOOKS $ 641,039,359 $ 639,295,731

NOTES:

SCHEDULE 2: PAGE 3B OF 3




SYSTEM PER BOOKS
JURISDICTIONAL PER BOGKS

FPSC ADJUSTMENTS
(SEE SCHEDULE 3. PAGE 3QF 3
AND SCHEDULE 2, PAGE 38 OF 3)

FPSC ADJUSTED

F TMENT.

TOTAL PRO FORMA ADJUSTMENTS:

PRO FORMA ADJUSTED

3

k]

GLULF POWER COMPANY
YEAR END RATE OF RETURN
RATE BASE
DECEMBER, 2021

ACCUMULATED NET

SCHEDULE 3 PAGE 1 OF 3

CONSTRUCTION
PLANT IN DEPRECIATION & PLANT IN PROPERTY HELD KN NET WORK NG TOTAL
SERVICE AMORTIZATION SERVICE FOR FUTURE USE _ PROGRESS NUCLEAR FUEL UTILITY PLANT CAPITAL RATE BASE

3 5519878000 2.003,256,184 . 4537w 13596267 885005360 L0 5435375483 897276202 § 6332651608
6434418331 1604 320 807 4 530.067,525 13,175,734 867,456 267 [ 5410733525  BAZ1S2S10 § 6252886435

3 (1,425836.343) {479,398,633) (945,437,710} (11,906,338) (743,074,620 ) (1701418668) _ (630205731) $  (2.340714,369)
5008 581 980 1424822174 3583650814 1273086 124,381 646 0 3709314857 202857179 § 391217203

o 0 o a a 0 0 0 % [

5008 581 985 VAW G4 3583 BERATL 1273386 124,381 646 0 3706,314 857 202857178 § 3812172036



SYSTEM PER BOOKS
JURISHCTIONAL PER BOOKS

FPSC ADJUSTMENTS
FRANCHISE REVENUE
FRANCHISE EXPENSE
GROSS RECEIPTS TAX
FINANCIAL FLANNING SERVICES.
ECONOMIC DEVELOPMENT 5%
FUEL COST REC RETAIL
CONSERVATION COST RECOVERY
CAPACITY COST RECOVERY
EMVIRONMENTAL COST RECCVERY
STORMDEFICIENCY RECOVERY
INTEREST SYNCHRONZATION
NORTH ESCAMBIA TIMBER SALES
(GAIN) [ LOSS ON DISPOSITION OF PROFERTY
STORM PROTECTION PLAN COST REGOVERY

TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

PRO FORMA ADJUSTMENTS
TOTAL PRO FORMA ADJUSTMENTS

PHO FORMA SYSTEM FER BOOKS ADJUSTED

1A THE ADDITION OF EARNINGS FROM AFUDC
WOULD INCREASE THE SYSTEM NOI Y
AND THE JURISDICTIONAL NOI BY

HOTES

THE PROFORMA ARE NOT

GULF POWER COMPANY.
YEAR END RATE OF RETURN

INCOME STATEMENT
DECEMSER, 2011
SCHEDULE 3 PAGE 20F 3
GPERATION & MAINTENANCE. TAXES OTHER DEFERRED  INVESTMENT  (GAINMLOSS TOTAL NET
OFE RATING FUEL & DEPRECIATION & THAN INCOME TAXES  INCONE TAXES  TAX CREDIT on OFE RATING OPERATING
A NET OTHER AMCRTIZATION __CURRENT NETy (NETY DISPOSITION  EXPENSES INCOME (&)

3 1M00SA0ATF  SILTIIN0T 215003880 JM0tTA9GA  M7MAJ6A | MHSMIRM 6388420 {42678} LA1750285 § SRLRNT
51485 710505 540,500 710 210,145 454 2068021 58 1] 564 19,902810 729,763 [43827) 1277, LR 1 63051842
5 (4% 181 58] o 3253y o {2,429 800} (10.881 211} ] o [} (M1B3343 3§ 133.360,63)
o o [} o {84,021 B8O} 10881211 L] 0 L] {33,360 639) RERTLEATY
(32,394 503 a o o BTATE) {163.550) o -] o {31, Ba2 T2 1,775

(-] o (28323 o o A [ o ] (21 484 484

o o 155,527 o o 13.447 o a o (42079 42079

(461 04, 150) (462 632,551} (248912 o o 0316533 120,368, 158) a @ (462,820,087) B84 54T
(7187709 o (4,013 451) {1373537) (245 B57) (545, 457) 104,233 -] [:3 (5,584 0704 (1,200 729)
(B0, 654,551) (71,961,320} (8,732 484) o o (17.767) 17458 a 3 {Pa 694 054) {8
{156,784, 278) o 20,234 008) (38,092,247} (B8990, 284} 119.577 968} (AT 509 o £ B8, 261 965) (70,522 262

1B 264 324) a o 86 264 324) o a o a [ {88.264.324) o

o a 3 o o 3510062 (4,053 050 o a (142,897 143 887
(119,594) [} a o o (a.0ed) a o 290,001y (S063)

o o 3 o o ] [ ] o o o
(2435.976) o 25063 71 248) 295] (L6 7Y 541248 ] o (872 185, (1 B m1)
3 (R72100.846) (534 300 871} 133,370 280} 126101 354} 840271431 zesadar  (AMAT 3 £ (B0.M7ET § (71.802.019)
] £17,600,835 5,906,848 176,775.173 162970105 33368430 22800190 _ (IEREIS) _ A4SISI0N _[5TT) AIT0NTE. % 034580
3 o o 3 o o a 3 o 3 a s o
] 17,608,836 5,906 B4R 176,775,173 162.970,165 32,368,420 22801187 {17,983 040) 44,615,103 #3577) 427360376 5 190,248 563

5 5172393
5 S1810990

¥ ALL THE PROFORMA THAT WOULD BE MADE IN A BASE RATE FILING.




PLANT IN SERVICE:
ENVIRONMENTAL
LOAD CONTROL
ASSET RETIREMENT OBLIGATION
CAPITAL LEASES
STORM PROTECTION
TOTAL

ACCUMULATED PROVISION FOR DEPRECIATION:
ENVIRONMENTAL
ASSET RETIREMENT OBLIGATION
LOAD CONTROL
CAPITAL LEASES
STORM PROTECTION
TOTAL

PROPERTY HELD FOR FUTURE USE:
FUTURE USE PLANT - NORTH ESCAMBIA
TOTAL

CONSTRUCTION WORK IN PROGRESS:
CONSTRUCTION WORK IN PROGRESS
CWIP - CLAUSE PROJECTS
TOTAL

WORKING CAPITAL:
(SEE SCHEDULE 2, PAGE 3B OF 3)

TOTAL ADJUSTMENTS

NOTES:

RATE BASE ADJUSTMENTS

GULF POWER COMPANY
YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS

DECEMBER, 2021

SYSTEM

1,074,199,196

(7.854)
83,459,891
250,655,604
28,133,848

1,436,440,685

(272,151,441)
(38,151,552)
(1,242)
(174,812,467)
(316,312)

(485,433,015)

12,248,298
12,248,298

613,342,430
144,998,726
758,341,156

641,039,359

2,362,636,483

SCHEDULE 3: PAGE 3 OF 3

JURISDICTIONAL

$ 1,069,874,801
(7,854)
82,133,446
246,111,443
27,724,506
$ 1,425,836,343
$ (271,055,843)
(37.545,202)
(1,242)
(170,484 635)
(311,710)
'$  (479,398,633)
11,906,338
$ 11,906,338
$ 599,141,347
143,933,273
$ 743,074,620
$ 639,295,731
$ 2,340,714,399



GULF POWER COMPARY
YEAR END RATE OF RETURN

SYSTEM ADJUSTMENTS
INCOME STATEMENT
DECEMBER, 2021
SCHEDULE 3 PAGE 38 0F 3
QPERATION & MAINTENANCE TAXES OTHER DEFERRED INVESTMENT  (GAINJLOSS TOTAL NET
OPERATING FUELR DEPRECIATION & THAN INCOME TAXES INCOME TAXES  TAX CREDIT oN OPERATING DPERATING
T otHER AMORTIZATION INCOME CURRENT (NET) NET) DHSPOSITION EXPENSES INCOME (A}

SYSTEM PER BOOKS § 150540577 541,727,307 215,073 860 2,178 5 117,145 268 19,574 284 8255 420 45434 865 {43,628 17T 8 22,790,177
FPSC ADJUSTMENTS

FRANCHISE REVENUE H {45.183.687) 0 (32530 o (1.120.800) (10,762.580) (] o o (em 8 (33,756 171)

FRANCHISE EXPENSE ] 0 o o (44021850 10,162 6801 [ 0 [ 33350471 3256171

GROSS RECEIPTS TAX (32.304.503) 0 ] o AL (165,147 ° ] a {31 884, 335) (510,178

FINANCIAL PLANNING SERVICES ] o [z 8a1) a a 7054 ] (] ] {21,827 20,827

ECONOMIC DEVELOPMENT 5% (] 0 (56 640 o a (LT L] ] 0 (42,623) 42823

FUEL COST REC RETAIL (460,905 616 (461 989,301 (248917) ] a MOLEOSE (70364168 ] [ (462 548 376} 1542411

CONSERVATION COST RECOVERY 17187790 0 4013.451) 1arasm {245 857) (546 586) 194203 ] a (5,985,199} (1,202,600

CAPACITY COST RECOVERY (80,696 100) (73739, 7085) (884567 o a 475,33 17,456 ] a {82,182 541} 1,486,441

ERVIRONMENTAL COST RECOVERY (155,784 728) ] (20315300 (38,248 215) (8.938.195) (18651 574 {1.447.528) a 51 {85,568 BOO} (70,185, 428)

BTORM DEFICIENCY RECOVERY 86204 324) o a (84364 324} a a a L L] 85,264,324} a

INTEREST TAX DEFICIENCIES o a o o a o [ o a o [}

INTEREST SYNCHRONIZATION ] o [ ] a 3969863 (4327.763) (] () (127 930 V27830

WORTH ESCAMBIA TIMBER SALES LEAEE ] o a o o {79,060} o L a (79080} 190 834

(GAIN) /| LOSS OM TISPOSITION OF PROPERTY. o 0 [ o a o ] ° a o [

STORM PROTECTION PLAN COST RECOVERY {2435 674) o 5319 (378.726) ) {1,025, 762) 541,255 o a (886 848 11,540 02
TOTAL FPSC ADJUSTMENTS S (AT GT2ETY (535,719,008 (33,666 7041 (126,200 807) 184,055 074) AIWET (25188545 o s (801754 084} § (0216737
FPSC ADJUSTED § emsrIn 6,008,301 181,357 176 165918 154 33,000,191 23,058 781 18,833 1 45438 860 (#3577) ABIIN§ 192,573,440
PRO FORMA ADJUSTMENTS

TOTAL PROFORMA ADJUSTMENTS L L] ] @ o o o a a a o s o
PRO FORMA SYSTEM FER BOOKS ADJUSTED 3 EmsTTR 5008301 181 367178 165,918,154 33,060 151 2,058,781 (1BRI3IZE) 45438860 43577 A § 192 573 480
(A} THE ADUITION OF EARNINGE FROM AFLIDC

WOULD INCREASE THE SYSTEM NOIBY L 5273802

HOTES

THE PROFORMA ADJUSTMENTS ARE NOT NECESSARILY ALL THE PROF ORMA THAT WOULD BE MADE 1N A BASE HATE FILING.



GULF POWER COMPANY
CAPITAL STRUCTURE
FPSC ADJUSTED BASIS
DECEMBER, 2021

SYSTEM RETA L ADJUSTMENTS ADJUSTED RATIO
AVERAGE PER BOOKS PER BOOKS PRORATA SRECIFIC RETAIL %)

= - 1 5 & 7 = 8 ]
LONG TERM DEBT 5 1887721670 1643874002 5 (6GO.BBEAESS)S  (120324.441) § 847,511,006 2587%
SMORT TERM DERT 423,700,607 417,493,230 (183,884 847) 233,628,383 708%
PREFERRED STOCK z & : . 0 00%
COMMON EQUITY 2,884,141 228 2,841,743 882 (1,255,831,187) 9.812.026 1,595 725 421 48 33%
CUSTOMER DEPOSITS 38,485,539 39,566,368 (16 984,705) . 21,581,663 a85%
DEFERRED NGOME TAX 743918,318 738,822, 110 (125,652 563| 521,797 413791 343 1253%
FAS 109 DEFERRED INCOME TAX 314 943422 310,329,379 (136 669 674) - 173.659.70% 526%
INVESTMENT TAX CREDITS it 28213852 27,800,508 (12,243,398) 15,557,106 047%

TOTAL 8 6.107.103038 BO018679375 § (1508235001)8  (116989718) § 3301454630 100 00%

SYSTEM RETAIL ADJUSTMENTS ADJUSTED RATIO
YEAR END FER BOOKS PER BOOKS FRO RATA RETAL (%)

. 1 5 o 7 = i e
LONG TERM DEBT s 1613433528 1582570211 8 (SIAETIIE)S (112493798 § 841,403,068 24 06%
SHORT TERM DEBT 76162 827 T17.016 178 (260 857 816) - 458,058 381 11 66%
PREFERRED STOCK 5 3 = M 0 00
COMMON EQUITY 2,848 783 050 2.812.872673 (1.027,315,552) 9812926 1.795,370,047 45 B9%
CUSTOMER DEPOSITS 14 168815 38 250 956 114 285,373 o 24 965 583 064%
DEFERRED NCOME TAX 730,678,978 721,473,082 (262.770,141) 521,797 459,225 538 1174%
FAS 109 DEFERRED INCOME TAX 105 374 708 301,528 251 (109 Tar 114) a 191,787 137 4 90%
INVESTMENT TAX CREDITS It 65,043,790 68,174,124 (24.811.951) - 43,362173 1A%

TOTAL 8 6337851696 % 6752886435 8 (22985553238 (102156078 5 3012172036  10000%

NOTE

(1) NVESTMENT TAX CREDITS COST RATES ARE BASED ON THE WEIGHTED AVERAGE COST OF LONG TERM DEBT, PREFERRED STOCK AND COMMON EQUITY,

{2) COLUMNS MAY NOT FOOT DUE TO ROUNDING,

SCHENULE 4 PAGE 1.0F 2

LOW POINT MIDPOINT HIGH PO NT

COST WEIGHTED COST WEIGHTED COsT WEIGHTED

RATE COsT RATE cost HATE COST
(%) %) (%} (%) (%) (%)
5| S, () - SCER S | T —" S8 =
2 56% 0.66% 2 56% 0 E6% 7 56% 0 8%
0.75% 0.05% 0.75% 0.05% 0.75% 005%
0005 0.00% 0.00% 000% 000% 000%
§25% 44T 10.25% 4.05% 1 25% 544%
104% 0.01% 1.94% 0.01% 1 84% 0o
000% 0.00% 0.00% 0.00% 0 00% 000%
000% 0.00% 0.00% 0.00% 0 00% 000%
B91% 0.03% 7.58% 0.04% B24% 004%

EEY Y Y
LOW POINT MIDPOINT HIGH PO NT

COST WEIGHTED COsT WEIGHTED CosT WEIGHTED

RATE COST RATE COST RATE COST
(%) (%] (%) (%) %) (%)

] 1" 12 12 14 15
2.45% 0.60% 249% 0.60% 245% 0ao%
O51% 0.06% 051% 0.06% 051% 006%
000% 0.00% 0.00% 0.00% 000% 000%
925% 4.25% 10.25% 4.70% 1125% 5.16%
2.16% 0.01% 218% 0.01% 2.18% 001%
000% 0.00% 0.00% 0.00% 000 000%
o00% 0.00% 0.00% 0.00% 000 000%
683% 0.08% 758% 0.08% B2a4% 008%

T E0o% T T suan



GULF POWER COMPANY
CAPITAL STRUCTURE
PROFORMA ADLUSTED BASIS
DECEMBER, 2021

SCHEDULE 4 PAGE 20F 2

LOW POINT MIDPOINT HIGH POINT
TOTAL TOTAL cost WEIGHTED casT WEIGHTED cost WEIGHTED
FPSC PRO-FORMA PRO-FORMA RATIO RATE cosT RATE COST RATE COsT
AVERAGE ADJUSTED ADJUSTMENTS ADJUSTED %) (%) %) (%} (%1 (%) (%)
R 1 2 3 4 5 & 7 B _'g 10
LONG TERM DEBT H B47 511.006 128249074 § 975 760,080 29.56% 255% 0.76% 2.56% 0.76% 256% 0.76%
SHORT TERM DEST 233,626,383 35 353 669 268 982,052 8,15% 0.75% a.06% 0.75% 0.06% 075% 006%
PREFERRED STOCK - = - 0.00% 000% 0.00% 0.00% 0.00% 0.00% 000%
COMMON EQUITY 1,585 725 421 (183 602.743) 1432122678 43.38% 925% 401% 10.25% 4.45% 11,25% 488%
CUSTOMER DEPOSITS 21,581,663 - 21581663 0.65% 184% 001% 1.84% 0.01% 1,94% 001%
DEFERRED INCOME TAX 413791343 - 413791 343 12.53% 0.00% 0.00% 0.00% 0.00% 0,00% 000%
FAS 109 DEFERRED INCOME TAX 173,659 705 - 173,659,705 5,26% 0.00% 0.00% 0.00% 0.00% 0,00% 000%
INVESTMENT TAX CREDITS 15,567,108 - 15,557,109 0.A47% 6 54% 0.03% 713% 0.03% 7.73% 004%
TOTAL § 3301454630 0§ 3301454530 100.00% Co4E% 531% TOETS%
LOW POINT MIDPOINT HIGH POINT
TOTAL TOTAL casT WEIGHTED COST WEIGHTED cost WEIGHTED
FPSC PRO-FORMA PRO-FORMA RATIO RATE cosT RATE caosT RATE cost
YEAR END ADJUSTED ADJUSTMENTS ADJUSTED (%) 1%} ] (%) %] (%) %)
1 2 3 4 5 & 7 8 G T
LONG TERM DEBT H 541,403,098 = % 941,403,098 24.06% 245% 0.60% 2.45% 0.60% 245% 060%
SHORT TERM DEBT 456 058,361 - 455,058 361 11.66% 0.51% 0.06% 051% 0.06% 051% 0.06%
PREFERRED STOCK - - = 0.00% 000% 0.00% 0.00% 0.00% 0.00% 000%
COMMON EQUITY 1,785 370,047 - 1,765,370 047 45.89% 5 25% 425% 10.25% 4.70% 11.25% 516%
CUSTOMER DEPOSITS 24965583 - 24 965,583 0.64% 216% 0o1% 216% 0.01% 2.16% Q0%
DEFERRED INCOME TAX 450 225638 - 459225638 11,74% 0.00% 0.00% 0.00% 0.00% 0.00% 000%
FAS 109 DEFERRED INCOME TAX 191,787 137 - 181 787,137 4.90% 0.00% 0.00% 0.00% 0.00% 0.00% 000%
INVESTMENT TAX CREDITS 43362173 = 432382173 111% & 53% 0.08% 7.55% 0.08% 824% 009%
TOTAL § 391217203 - 8 39121720% T 00.00%. T 500% 5.46% L

NOTE

{1)INVESTMENT TAX CREDITS COST RATES ARE BASED ON THE WEIGHTED AVERAGE COST OF LONG TERM DEBT, PREFERRED STOCK AND COMMON EQUITY.
{2) COLUMNS MAY NOT FOOT DUE TO ROUNDING.



A TIMES NTEREST EARNED WITH AFUDC

EARN NGS BEFORE INTEREST CHARGES
ALLOWANCE FOR BORROWED FUNDS DURING CONSTRUCTION
NCOME TAXES
TOTAL
NTEREST CHARGES EXCLUD NG DERT AFUDC

T MES INTEREST EARNED WATH AFUDC

B TIMES NTEREST EARNED WITHOUT AFLDC

EARN NGS BEFORE INTEREST CHARGES
ALLCWANCE FOR EQUITY FUNDS USED DUR NG CONSTRUCTION

NTEREST CHARGES EXCLUD NG DEBT AFUDC

TMES INTEREST EARNED WITHOUT AFLDC

€ PERCENT AFUDC TO NET INCOME AVAILABLE FOR COMMON STOCKHOLDERS
ALLOWANCE FOR BORROWED FUNDS DURING CONS
X (1 - INCOME_TAX_RATE)

SUBTOTAL

TRUCTION

ALLOWANCE FOR EQUITY FUNDS USED DUR NG CONSTRUCTION
TaTAL

NET NCOME AVALABLE FOR COMMON

AFUDC AS PERCENT OF NET NCOME

-
s

5

298 315,688
16,286,417

43628857

885

288,315 688
(36,437.515)
71,380,173

e S LSO L,

332,258 346

8 43828857

764

16,285 417

36 437 515
48779 688

270973147

18.00%

GULF POWER COMPANY
DECEMBER, 2011

NET KCOME
PREFERRED DIMDENDS DECLARED
COMMON DMIDENDS
AFULC (DEBT & OTHER)
DEPRECIATION AND AMORTIZATION EXPENSE
DEFERRED NCOME TAXES
NVESTMENT TAX CREDITS
CLAUSE OVER/UNDER RECOVERY
OTHER
NTERMALLY GEMERATED FUNDS

CONSTRUCTION EXPENDITURES

PERCENT NTERMNALLY GENERATED FUNDS

£ LONG TERM DERT AS A PERCENT OF TOTAL NVESTOR CAPITAL

F_SHORT TERM DEBT AS A PERCENT OF TOTAL INVESTOR CAPITAL
AVERAGE RETAIL AMOUNTS
JURIS ADJUSTED LONG TERM DEBT
JURIS ADJUSTED SHORT TERM DEBT
JURIS ADJUSTED PREFERRED STOCK
JURIS ADIUSTED COMMON STGCK
ToTAL

LTO TO TOTAL INVESTOR FUNDS

STOTOTOTAL NVESTOR FUNDS

DJUSTED AVERAGE JURISDICTICNAL RETURN ON COM

RATE OF RETURN

LESS RECONCILED AVG, RETA L WEIGHTED COST RATES FOR
LONG TERM DEBT
SHORT TERM DEBT
PREFERRED STOCK
CUSTOMER DEPOSITS
TAX CREDITS - WEIGHTED COST
SUBTOTAL

TOTAL

DMOED BY COMMON EQUITY RATIO

JURISDICTIONAL RETURN ON COMMON EQUITY

SCHEDULE 5§ PAGE 1 OF 2

3 270873147
[}

(200,000,000}
(52723932)
262178996
5575892
45 438 855
{B2158.418)
B 242725
5 278527 781

3 705,098,013

30.47%

: 3 B47.511 006
231628383
a

1565735421
§ 2676864809

31.66%
= B73%
G, FPEC ADY. H, PROFOAMA
574% 5.74%
0.68% 0.76%
0.05% 1.06%
0,00% 0.00%
0.01% 0.01%
. 0.04% _ 003%
078% 0.86%
498% A
46.13% 43.38%
10.31% 11.25%




GULF POWER COMPANY

Storm Accrual - Twelve Month to Date

December 2021

Month
January
February
March
April
May
June
July
August
September
October
November
December

12 -M-T-D

Year
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021

$
0
583,335
291,667
291,667
291,667
291,667
291,667
291,667
291,667
291,667
291,667
6,777,536

9,985,869

Supplemental 1



GULF POWER COMPANY

DOCKET NO. 990315-El

RTP QUARTERLY REPORT

W~ MWk =

1. There were no changes made to the "M" multipliers during this period.

2. RTP prices vary by hour and by season due to the "M" multipliers. The prices for the LP/LPT
and PX/PXT rate classes do not have this variability in pricing. As a result, comparisons between
RTP and the other rate classes are meaningful only on an annual basis or a 12-month rolling

average basis.

Eighty Ninth Quarterly Report

Report Period: Fourth Quarter, 2021

Notes to Quarterly
Real Time Pricing Report

12-Month
Fourth Quarter Fourth Quarter Fourth Quarter Rolling Average
Rate Class Total Revenue Total KWH Sales gIKWH EIKWH
RTP $27,311,135.19 277,182,517 9.853 8.794
PXIPXT $0.00 - 0.000 0.000
LPILPT $18,067,817.75 205,468,536 8.793 8.852



GULF POWER COMPANY
BASIS FOR THE REQUESTED AFUDC RATE
FPSC ADJUSTED BASIS WITH PRO FORMA
DECEMBER, 2021

SCHEDULE A: PAGE 1 OF 1

AFUDC
JURISDICTIONAL CAPITAL COST OF WEIGHTED

CAPITAL COMPONENTS AVERAGE RATIO CAPITAL COMPONENTS
LONG TERM DEBT $ 975,760,080 29.56% 2.49% 0.74%
SHORT TERM DEBT 268,982,052 8.15% 0.75% * 0.06%
PREFERRED STOCK = 0.00% 0.00% 0.00%
CUSTOMER DEPOSITS 21,581,663 0.65% 1.94% * 0.01%
COMMON EQUITY 1,432,122,678 43.38% 10.25% 4.45%
DEFERRED INCOME TAX 413,791,343 12.53% 0.00% 0.00%
FAS 109 DEFERRED INCOME TAX 173,659,705 5.26% 0.00% 0.00%
INVESTMENT TAX CREDITS 15,557,109 0.47% 0.00% 0.00%

TOTAL 5 3,301,454 630 100.00% 5.26%

* 13-MONTH AVERAGE

NOTE:
EFFECTIVE APRIL 18, 2014 THE COMMISSION APPROVED AFUDC RATE IS 5.73%



GULF POWER COMPANY
CAPITAL STRUCTURE
FPSC ADJUSTED BASIS WITH PRO FORMA
DECEMBER, 2021

SCHEDULE B: PAGE 1 OF 1

SYSTEM RETAIL ADJUSTMENTS (1), (2) ADJUSTED
AVERAGE PER BOOKS PER BOOKS PRO RATA SPECIFIC RETAIL
- R 2 6 7 8
LONG TERM DEBT $ 1667721670 § 1643824102 $  (666988,655)§ (1,075,367) § 975,760,080
SHORT TERM DEBT 423,700,607 417,493,230 (183,864,847) 35,353,669 268,082,052
PREFERRED STOCK . . - - .
COMMON EQUITY 2,884,141,228 2,841,743.682 (1,255,831,187) (153.789,817) 1.432,122,678
CUSTOMER DEPOSITS 38,465,939 38,566,368 (16,984,705) s 21,581,663
DEFERRED INCOME TAX 749,916,318 738,922,110 (325,652,563) 521,797 413,791,343
FAS 109 DEFERRED INCOME TAX 314,943 422 310,329,379 (136,669,674) S 173,659,705
INVESTMENT TAX CREDITS 28,213,852 27,800,508 (12,243,399) - 15,557,109

TOTAL § 6,107,103,036 § 6018679379 §$ (2.598,235031)$  (118,989,718) $  3.301.454630

NOTE:

(1) FOR RATE BASE ADJUSTMENTS SEE SCHEDULE 2 PAGE 3

(2) FOR WORKING CAPITAL ADJUSTMENTS SEE SCHEDULE 2 PAGE 3B
{3) COLUMNS MAY NOT FOOT DUE TO ROUNDING.



GULF POWER COMPANY
METHODOLOGY FOR MONTHLY COMPOUNDING
OF THE AFUDC RATE WITH PRO FORMA
DECEMBER, 2021

SCHEDULE C: PAGE 1 OF 1

AFUDC COMPOUNDING

(1+RM2)**12)-1 = APPROVED RATE

(1+R/12)**12)-1 = 5.26%

((1+R/12)**12) = 1.05257146

(1+R/12) = 1,00427881

(RI12) = 0.00427881

AFUDC MONTHLY CUMULATIVE

MONTHS BASE AFUDC AFUDC
JAN 1.00000000 0.00427881 0.00427881
FEB 1.00427881 0.00429712 0.00857593
MAR 1.00857593 0.00431550 0.01289143
APR 1.01289143 0.00433397 0.01722540
MAY 1.01722540 0.00435251 0.02157791
JUN 1.02157791 0.00437114 0.02594905
JuL 1.02594905 0.00438984 0.03033889
AUG 1.03033889 0.00440862 0.03474752
SEP 1.03474752 0.00442749 0.03917500
ocT 1.03917500 0.00444643 0.04362144
NOV 1.04362144 0.00446546 0.04808689

DEC 1.04808689 0.00448456 0.05257146
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14

15

16
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GULF POWER COMPANY
SUPPLEMENTAL EARNINGS SURVEILLANCE INFORMATION
COMMERCIAL/INDUSTRIAL SERVICE RIDER

December, 2021

SCHEDULE D: PAGE 1 OF 1

The information below is presented to comply with FPSC Order No. PSC-96-1219-FOF-EI, FPSC Order No. PSC-01-0390-TRF-E|
and FPSC Order No. PSC-14-0197-PAA-EL. This supplemental infarmation is to be treated as confidential. Far CSA-3, itis
estimated that the contract execution-to-date revenues, excluding tax and franchise fees, that would have been produced
by the application of Gulf Power’s otherwise applicable standard tariff rates to the pre-contract load would have been
approxlmatel_ less than the revenues actually received by Gulf Power pursuant to the executed CSA. For CSA-4,
it is estimated that the contract execution-to-date revenues, excluding tax and franchise fees, that would have been
produced by the application of Gulf Power’s otherwise applicable standard tariff rates to the pre-contract load would

have been appmximatelv- less than the revenues actually received by Gulf Power pursuant to the executed CSA.

For CSA-5, it is estimated that the contract execution-to-date revenues, excluding tax and franchise fees, that would have
been produced by the application of Gulf Power's otherwise applicable standard tariff rates to the pre-contract load

would have been approximateh- less than the revenues actually received by Gulf Power pursuant to the executed
CSA. For CSA-6, it is estimated that the contract execution-to-date revenues, excluding tax and franchise fees, that would
have been produced by the application of Gulf Power’s otherwise applicable standard tariff rates to the pre-contract load
would have been appmximatelv- less than the revenues actually received by Gulf Power pursuant to the executed
CSA. For CSA-7, it is estimated that the contract execution-to-date revenues, excluding tax and franchise fees, that would
have been produced by the application of Gulf Power's otherwise applicable standard tariff rates to the pre-contract load
would have been approximately 56,067,000 less than the revenues actually received by Gulf Power pursuant to the executed

C5a.
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EXHIBIT C

COMPANY: Florida Power & Light Company
TITLE: Florida Power & Light Company and Gulf Power Company’s
Earnings Surveillance Reports for December 2021
DOCKET NO.: 20220000-OT
DATE: February 15, 2022
No. of | Cont. Florida Statute
Description i W Page/Line 366.093(3) Declarant
Pages | Y/N Subsceti
ubsection
B T
FPL/Gulf Earnings 13 Page:18
Surveillance Reports = ¥ Line: 4 (d), (e) Tiffany Cohen
(Schedule D) T
Page: 38
FPL/Gulf Earnings 18 v
Surveillance Report i LLines: 5.8, 11 and (d), (e) Tiffany Cohen
(Schedule D) 14

Page 1 of 1
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EXHIBIT D
BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION
In re: Florida Power & Light Company and Gulf Docket No. 20220000-OT

Power Company’s Earnings Surveillance
Reports for December 2021

DECLARATION OF TIFFANY COHEN

7 My name is Tiffany Cohen. 1 am currently employed by Florida Power & Light
Company (“FPL”) as Senior Director, Regulatory Rates, Cost of Service and Systems. I have
personal knowledge of the matters stated in this written declaration.

2. I have reviewed the documents and information included in FPL’s Request for
Confidential Classification filed this date, for which I am listed as the Declarant. The documents
that I have reviewed and which are asserted by FPL to be proprietary confidential business
information contain or constitute information relating to competitive interests. Specifically, the
documents contain contractual data between FPL and the customer. The confidential information
relates to competitive interests, the disclosure of which would impair the competitive business of
the provider of the information.

3 To the best of my knowledge, FPL has maintained the confidentiality of this
information.

4, Consistent with the provisions of the Florida Administrative Code, such materials
should remain confidential for a period of at least eighteen (18) months. In addition, they should
be returned to FPL as soon as the information is no longer necessary for the Commission to conduct
its business so that FPL can continue to maintain the confidentiality of these documents.

3. Under penalties of perjury, I declare that I have read the foregoing declaration and
that the facts stated in it are true to the best of my knowledge and belief.

- Tiffany Cohen

Date: d id«\ 2ol






