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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Storm Protection Plan Cost Recovery DOCKET NO. 20240010-EI 
Clause. 

------------------" DATED: May 1, 2024 

FLORIDA PUBLIC UTILITIES COMPANY'S 
PETITION FOR APPROVAL OF PROPOSED STORM PROTECTION PLAN 

COST RECOVERY FACTORS FOR 2025 

Florida Public Utilities Company (FPUC or Company), by and through its undersigned 

counsel, hereby files this Petition asking the Florida Public Service Commission (FPSC or 

Commission) for approval of FPUC's Storm Protection Plan Cost Recovery Clause ("SPPCRC") 

actual/estimated true-up amount and factors to be applied during the period January 2025 

through December 2025. In support of this request, the Company hereby states: 

l) FPUC is an electric utility subject to the Commission's jurisdiction. Its principal business 

address is: 

Florida Public Utilities Company 
208 Wildlight Ave. 
Yulee, FL 32097 

2) The name and mailing address of the persons authorized to receive notices are: 

Beth Keating, Esq. 
Gunster, Y oakley & Stewart, P.A. 
215 South Monroe Street, Suite 601 
Tallahassee, FL 32301-1839 
bkeating@gunster.com 
(850) 521-1706 

Michelle D. Napier 
1635 Meathe Drive 
West Palm Beach FL 33411 
mnapier@fpuc.com 

3) FPUC filed its initial Storm Protection Plan ("SPP") covering the period 2022-2031 on 

April 11, 2022. The Company's SPP was addressed in Docket No. 20220049-EI. Unlike other 

investor-owned utilities in this proceeding, FPUC's filing of its SPP on April 11, 2022, was its 

first filed SPP; consequently, last year - 2023 - was FPUC's first year with SPPCRC factors in 
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effect. Consistent with the requirements for this proceeding, the Company is filing the required 

SPPCRC actual/estimated true-up forms, as well as those reflecting the Company's projected 

SPP program costs. 

5) With this Petition, the Company is also submitting the Direct Testimony and Exhibit MDN-2 

of Ms. Michelle Napier in support of the Company's request for approval of the actual/estimated 

true-up amount and proposed factors, as well as the Testimony of P. Mark Cutshaw. The 

testimony of Witness Cutshaw describes the work to be performed in accordance with the SPP 

during the full projected period. Mr. Cutshaw also describes the projects involved and projected 

costs associated with those projects. 

6) The final remaining true-up amount for the period ended December 2023 was an under

recovery of under-recovery of $388,983, reflecting an actual, end of period under recovery 

$246,889, as compared to the Company's projected over recovery of $142,094, as reflected in 

Order No. PSC-2023-0364-PFO-EI, issued November 29, 2023. 

7) To calculate the proposed SPPCRC. factors, the Company utilized the appropriate schedules 

and applied the prescribed methodology, as reflected in Exhibit MDN-2 of Witness Napier. As 

further set forth in Witness Napier's testimony, the Company has calculated its proposed factors 

based on total projected SPP recovery requirement of $5,509,756, adjusted for taxes, for the 

period January 2025 through December 2025. The Company projects to incur $3.18 million of 

O&M expense and $13.61 million of capital expenditures for a total of $16.79 million in 2024. 

The Company projects to incur $3.20 million of O&M expense and $17.24 million of capital 

expenditures for a total of $20.44 million in 2025. As shown on Form lP of Exhibit MDN-2, the 

total jurisdictional projected revenue requirement for 2025, less amounts already collected in 

base rates, is $4,153,106. When the estimated true-up under-recovery for the period of January 
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2024 through December 2024 of $962,999 and the final true-up under-recovery for the period of 

January 2023 through December 2023 of $388,983 are included, and adjustments are made for 

taxes, this amounts to recovery of $5,509,756 in 2025. 

8) As further described by Witness Napier, the depreciation expense has been calculated in 

accordance vvith the rates approved in the Company's last approved depreciation study. 1 The 

anticipated impact on the average bill of a residential customer using approximately 1,000 KWH 

will be $9.70. 

9) Applying the prescribed methodology to the costs projected, as well as the allocation 

adjustment described in Witness Napier's testimony, FPUC proposes the following SPPCRC 

factors for the period January through December 2025: 

RATE SCHEDULE 

RESIDENTIAL 

GENERAL SERVICE 

GENERAL SERVICE 

DEMAND 

GENERAL SERVICE LARGE 

DEMAND 

INDUSTRIAL/ STANDBY 

LIGHTING SERVICE 

1 Docket No. 20230079-EI. 

DOLLARS 

PER KWH 

$0.00969 

$0.01068 

$0.00577 

$0.00493 

$0.01362 

$0.06000 

3 

TAX SPP FACTORS 

FACTOR PER.KWH 

1.000848 $0.00970 

1.000848 $0.01069 

1.000848 $0.00577 

1.000848 $0.00494 

1.000848 $0.01363 

1.000848 $0.06006 



Docket No. 20240010-EI 

10) The factors proposed by the Company have been developed through projections and 

calculations made in accordance ,vith Rule 25-6.031, F.A.C. Moreover, the projected costs are 

anticipated to be prudently incurred in the implementation of FPUC's Revised Storm Protection 

Plan approved in Docket No. 20220049-EI. 

WHEREFORE, the Company respectfully requests that the Commission approve FPUC's 

projected costs for its Storm Protection Plan and proposed SPPCRC factors to be applied in 

2025. 

RESPECTFULLY SUBMITTED this 1st day of May, 2024. 

~--~ Beth Keating 
Gunster, Yoakley & Stewart, P.A. 
215 South Monroe St., Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 
bkeating@gunster.com 

Attorneys/or Florida Public Utilities Company 

4 
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CERTIFICATE OF SERVICE 

J HEREBY CERTIFY that a true and correct copy of the foregoing Petition for Approval of 
Proposed Storm Protection Plan Cost Recovery Factors, as well as the Direct Testimony and 
Exhibit MDN-2 of Michelle Napier, as well as the Direct Testimony of P. Mark Cutshav,,, has 
been furnished by Electronic Mail to the following parties of record this 1st day of May, 2024: 

Daniel Dose J. Jeffry Wahlen/Malcolm Means/Virginia 
Shmv Stiller Ponder 
Florida Public Service Commission Ausley Law Firm 
2540 Shumard Oak Boulevard Post Office Box 391 
Tallahassee, FL 32399-0850 Tallahassee, FL 32302 
Del ose@psc. state. fl. us j wahlen@ausley.com 
sst iller@psc.state.fl.us mmeans@ausley.com 

vponder@ausley.com 

Walt Trierweiler/P. Christensen / Charles James W. Brew/Laura Baker 
Rehwinkel/Mary Wessling/Octavio Stone Matheis Xenopoulos & Brew, PC 
Ponce/Austin Watrous Eighth Floor, West Tower 
Office of Public Counsel 1025 Thomas Jefferson Street, NW 
c/o The Florida Legislature Washington, DC 20007 
111 W. Madison Street, Room 812 jbrew@smxblaw.com 
Tallahassee, FL 32399-1400 lwb@smxblaw.com 
Trierwei ler. Walt@leg.state.fl.us 
Wessling.Mary@leg.state.fl.us 
Reh,vinkel.Charles@leg.state.fl.us 
Christensen. patty@leg. state. fl. us 
Ponce.octavio@leg.state.fl.us 
Watrous.austin@leg.state.fl.us 

Christopher T. Wright Kenneth Hoffman 
Joel Baker Florida Power & Light Company 
Florida Power & Light Company 215 South Monroe Street, Suite 810 
700 Universe Boulevard Tallahassee, FL 32301 
Juno Beach, FL 33408-0420 Ken.Hoffman@fQl.com 
Christopher. Wright@fQl.com 
Joel.Baker@fol.com 
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Ms. Paula K. Brown 
Tampa Electric Company 
Regulatory Affairs 
P.O. Box 111 
Tampa, FL 33601-0111 
Re gel eg t@tecoen ergy .com 

Michelle Napier 
Florida Public Utilities Company 
1635 Meathe Drive 
West Palm Beach FL 33411 
nrnapier(wJpuc.com 

P. Mattheis/M. Lavanga/J. Briscar 
1025 Thomas Jefferson St., NW 
Eighth Floor, West Tower 
Washington DC 20007 
jrb@smxblaw.com 
mld@smxbla,v.com 
pjm~smxblaw.com 

Florida Industrial Users Power Group 
Jon C. Moyle, Jr. 
Moyle Law Firm 
118 North Gadsden Street 
Tallahassee, FL 32301 
jmoyle@moylelaw.com 

Matthev,, Bernier 
Robert Pick.els 
Stephanie Cuello 
Duke Energy 
106 East College A venue, Suite 800 
Tallahassee, FL 32301 
Matthew .Bernier@duke-energy.com 
Robert. Pickels@duke-energy.com 
Stephanie. Cuello@duke-energy.com 
Dianne M. Triplett 
Duke Energy 
299 First A venue North 
St. Petersburg, FL 33701 
Dianne. Tri12lett@duke-energy.com 

By:_~--~··· 

Beth Keating 
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I. 

Q. 

A. 

Q. 

A. 

Q. 

A. 

Before the Florida Public Service Commission 

Direct Testimony of P. Mark Cutshaw 

On Behalf of 

Florida Public Utilities Company 

Docket 20240010-EI: Storm Protection Plan Cost Recove1y Clause 

INTRODUCTION 

Please state your name and business address. 

My name is P. Mark Cutshaw. My business address is 780 Amelia Island Parkway, 

Fernandina Beach, Florida 32034. 

By whom are you employed? 

I am employed by Florida Public Utilities Company ("FPUC" or "Company"). 

Could you give a brief description of your background and business experience? 

I graduated from Auburn University in 1982 with a B.S. in Electrical Engineering. My 

electrical engineering career began with Mississippi Power Company in June 1982. I 

spent nine years with Mississippi Power Company and held positions of increasing 

responsibility that involved budgeting, as well as operations and maintenance 

activities at various locations. I joined FPUC in 1991 as Division Manager in our 

Northwest Florida Division and have since worked extensively in both the Northwest 

Florida and Northeast Florida divisions. Since joining FPUC, my responsibilities have 

included all aspects of budgeting, customer service, operations and maintenance. My 

responsibilities have also included involvement with Cost of Service Studies and Rate 

llPage 
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FPUC Storm Protection Plan Cost Recovery (SPPCRC) 

Q. 

A. 

II. 

Q. 

A. 

Design in other rate proceedings before the Commission, as well as other regulatory 

issues. During January 2024, I moved into my current role as Manager, Electric 

Operations. 

Have you previously testified before the Commission? 

Yes, I've provided testimony in a variety of Commission proceedings, including the 

Company's 2014 rate case, addressed in Docket No. 20140025-EI, rebuttal testimony 

in Docket No. 20180061-EI, testimony in Docket No. 20190156-EI for the Limited 

Proceeding to recover storm costs incurred as a result of Hunicane Michael and 

numerous dockets for Fuel and Purchased Power Cost Recovery. Most recently, I 

provided testimony in the Storm Protection Plan Dockets No. 20220049-EI and No. 

20230010-EI. 

PURPOSE AND SUMMARY OF TESTIMONY 

What is the purpose of your direct testimony in this proceeding? 

The purpose of my direct testimony is to support the Company's request for recovery 

of Storm Protection Plan ("SPP") program costs associated with FPUC's Transmission 

and Distribution system for Januaiy 2024 through December 2024, as well as for 

Januaiy 2025 through December 2025, through the Storm Protection Plan Cost 

Recovery Clause ("SPPCRC"), pursuant to Rule 25-6.031, F.A.C. My testimony 

supports the year to date costs in 2024, projected remaining expenditures tluough 

December 2024, estimated costs in 2025, and shows how these are consistent with the 

revised FPUC Storm Protection Plan approved in Docket 20220049-EI. 

21Page 
Witness: P. Mark Cutshaw 



FPUC Storm Protection Plan Cost Recovery (SPPCRC) 

1 Q. 

2 A. 

3 

4 Q. 

5 A. 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

Are you sponsoring any exhibits in this proceeding? 

Yes. I am co-sponsoring Exhibit MDN-2 included in the testimony by Witness 

Michelle Napier and did personally prepare Form 8-E contained in this exhibit. 

Please provide a summary of your testimony. 

FPUC filed its first SPP in April 2022, which was approved, with modifications, by 

Order No. PSC-2022-0387-FOF-EI, issued November 10, 2022. FPUC's Final True 

Up for 2023 is based on the January 2023 through December 2023 calendar year. 

Overall, FPUC's approved SPP intentionally contained a methodical ramp up of 

investments that allows for the acquisition of resources, initiation of design activities, 

and the refinement of projects in the early years of the plan. FPUC's focus in 2024 

and 2025 is to continue to execute on the "ramp up" methodology mentioned above. 

FPUC's SPP introduced new programs for which project design activities began in 

2022, carried over into 2023 and will continue to escalate during the years 2024 and 

2025. Design, material acquisition and construction activities associated with these 

projects continue during these years as FPUC continues to execute in alignment with 

its previously approved SPP. 

18 III. 2024 OVERVIEW OF THE ACTUAL/PROJECTED SPP PROJECT COSTS 

19 

20 

21 Q. 

22 A. 

23 

AND VARIANCES 

Under which SPP programs will FPUC incur costs during calendar year 2024? 

FPUC expects to incur costs for the Distribution Overhead Feeder Hardening, 

Distribution Overhead Lateral Hardening, Distribution Overhead Lateral 

31Page 
Witness: P. Mark Cutshaw 
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FPUC Storm Protection Plan Cost Recovery (SPPCRC) 

Q. 

A. 

Q. 

A. 

Q. 

A. 

Undergrounding, Distribution Pole Inspection & Replacement, Transmission 

Inspection & Hardening, and the Transmission & Distribution Vegetation 

Management programs during calendar year 2024. 

Please describe how the 2024 current actual/estimated expenditures compare 

with the previously projected 2024 approved expenditures for the Distribution 

Overhead Feeder Hardening program? 

FPUC's current actual/estimated 2024 expenditures are approximately $5.40M 

compared to the previously projected amount of $4.47M, which is a variance of 

$0.93M. This variance is due to the continued ramping up of the previously 

engineered projects and acquisition of materials that allow an increase in Feeder 

Hardening projects. This also is due in part to the acceleration of 2025 project 

identification and adjustments to designs costs as a percentage of total project costs. 

What is the reason for acceleration of 2025 project identification? 

Identification of 2025 projects has been accelerated so that project design activities 

can begin earlier, allowing for advanced material procurement orders thus mitigating 

potential delays in the start of planned project construction activities the following 

year. Engineering acceleration also allows for flexibility in project substitution should 

unforeseen delays impact other projects. 

Please describe how the 2024 current actual/estimated expenditures compare 

with the previously projected 2024 approved expenditures for the Distribution 

Overhead Lateral Hardening program? 

FPUC's current actual/estimated 2024 expenditures are approximately $2.30M 

compared to the previously projected amount of $1.22M which represents a variance 

4jPage 
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FPUC Storm Protection Plan Cost Recovery (SPPCRC) 

Q. 

A. 

Q. 

A. 

of $1.08M. This variance is due in part to the continued ramping up of previously 

engineered projects and acquisition of materials that allow an increase in Overhead 

Lateral Hardening projects. This is also due in part to the acceleration of 2025 project 

identification and adjustments to designs costs as a percentage of total project costs. 

Please describe how the 2024 current actual/estimated expenditures compare 

with the previously projected 2024 approved expenditures for the Distribution 

Overhead Lateral Undergrounding program? 

FPUC's cmTent actual/estimated 2024 expenditures are approximately $4.45M 

compared to the previously projected amount of $3.85M, which is a variance of 

$0.60M. This variance is due in part to the continued ramping up of previously 

engineered projects and acquisition of materials that allow an increase in Overhead 

.Lateral Undergrounding projects. This is also in pati to the acceleration of 2025 

project identification and adjustments to designs costs as a percentage of total project 

costs. 

Please describe how the 2024 current actual/estimated expenditures compare 

with the previously projected 2024 approved expenditures for the Distribution 

Pole Inspection & Replacement program? 

FPUC's current actual/estimated 2024 expenditures 1s approximately $0.96M 

compared to the previously projected amount of $1.86M, which is a negative variance 

of $0.9M. This variance is due in part to significant backlog reduction 

accomplishments achieved during 2023 that reduced the projected necessary pole 

replacements in 2024. 

5JPage 
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FPUC Storm Protection Plan Cost Recovery (SPPCRC) 

Q. 

A. 

Q. 

A. 

Q. 

A. 

Please describe how the 2024 current actual/estimated expenditures compare 

with the previously projected 2024 approved expenditures for the Transmission 

Inspection & Hardening program? 

FPU C's current actual estimated 2024 expenditures are approximately $1.1 OM 

compared to the previously projected amount of $1.02M, which is a variance of 

$0.08M. This variance is due in part to adjustments to projected unit cost associated 

with crane rentals to facilitate material handling, energized work required for the pole 

replacements, and necessary maintenance of traffic control measures. 

Please describe how the 2024 current actual/estimated expenditures compare 

with the previously projected 2024 approved expenditures for the Transmission 

& Distribution Vegetation Management program? 

FPUC's cmTent actual/estimated 2024 expenditures 1s approximately $2.59M 

compared to the previously projected amount of $1.20M which represents a variance 

of $1.39M. This is a continuation of the second year of the transition from a three

year feeder trim cycle and six-year lateral trim cycle to a four-year trim cycle on all 

overhead primaiy transmission and distribution lines. The variance is mostly due to 

adjustments in unit cost resulting from increase in labor required in the transition to 

the new 4-year cycle approved as part of the SPP. 

Please describe how the 2024 current actual/estimated expenditures compare 

with the previously projected 2024 approved expenditures for the Storm 

Protection Plan Management program? 

FPUC's current actual/estimated 2024 expenditures are $0.00M, as compared to the 

previously projected amount of $0.00M, which is no variance. This full time 

6IPage 
Witness: P. Mark Cutshaw 
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FPUC Storm Protection Plan Cost Recovery (SPPCRC) 

Q. 

A. 

Q. 

A. 

equivalent (FTE) position was approved in the Company's Storm Protection Plan; 

however, the appropriate candidate was not identified and onboarded until April 2024. 

The SPP Management function costs will begin in April 2024 but will not be 

delineated separately but rather be included within the specific programs for which the 

work is being performed. 

Please describe how the 2024 current actual/estimated expenditures compare 

with the previously pro,jected 2024 approved expenditures for FPUC's entire 

Storm ·Protection Plan program? 

FPUC's current actual/estimated 2024 expenditures are $16.80M compared to the 

previously projected amount of $13.62M, which is a variance of $3.18M. As 

mentioned above, as well as in my earlier testimony filed as part of the prior year true

up portion of this Docket, FPUC has continued to ramp up the SPP Programs due to 

previously designed projects and has improved the acquisition of materials that has 

allowed the escalated expenditures which will catch up on projects not completed in 

previous years. Additionally, adjustments in initial cost estimating assumptions were 

performed as FPUC gained experience in executing these SPP projects. Assumption 

validation and adjustments are an on-going part of the active management of the SPP 

and are necessary to ensure the most up to date cost estimates are reflected. 

Does FPUC anticipate any future issues and what is being done to mitigate these? 

Though difficult to say for certain what challenges may arise, thus far FPUC has 

realized that labor resources and supply chain issues have had a large impact on the 

accomplishment of goals within the SPP. FPUC continues to work towards building 

an accelerated backlog of engineering projects to get ahead of supply chain challenges 

7I Page 
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FPUC Storm Protection Plan Cost Recovery (SPPCRC) 

IV. 

Q. 

A. 

Q. 

A. 

in the market today. Based on activities in 2024, it appears that impacts from the 

supply chain and labor resources are reduced compared to previous years which should 

assist with project completions. 

2025 OVERVIEW OF THE PROJECTED SPP PROJECT COSTS AND 

VARIANCES 

Under which SPP programs will FPUC incur costs during calendar year 2025? 

The Company will incur costs associated with the Distribution Overhead Feeder 

Hardening, Distribution Overhead Lateral Hardening, Distribution Overhead Lateral 

Undergrounding, Distribution Pole Inspection & Replacement, Transmission 

Inspection & Hardening, and the Transmission & Distribution Vegetation 

Management Programs during 2025. 

Does FPUC anticipate any changes in the scope or projected cost for 2025 

compared to what is discussed above for 2024? 

No, FPUC anticipates that project scope for 2025 will be consistent with what will 

have occurred during 2024 and contained within the approved SPP. However, during 

2025, FPUC is projecting total SPP expenditures of $20.44M compared to a projected 

expenditure in 2025 of $16.04M against original SPP projections included in Docket 

20220049-EI. This variance is due in part to project engineering acceleration and the 

improvements that have occurred to mitigate the supply chain challenges and labor 

resource shortages that were previously encountered in the market. 

81Page 
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FPUC Storm Protection Plan Cost Recove1y (SPPCRC) 

V. SUMMARY 

2 

3 Q. Are the programs included for 2024 a~d 2025 consistent with FPUC's approved 

4 SPP? 

5 A. Yes. The programs and activities are consistent with FPUC's revised SPP which was 

6 approved by Order No. PSC-2022-0387-FOF-EI in Docket No. 20220049-EI. 

7 Associated cost estimates for each program are detailed in the table below. 

Distribution - Capital $ 3.41 $ 4.06 $ 5.27 $ 4.13 

OH Feeder O&M $ 0.10 $ 0.01 $ 0.13 $ 0.08 
Hardening .Total $ 3.51 $ 4.08 $ 5.40 $ 4.21 

Distribution - Capital $ 0.51 $ 0.63 $ 2.24 $ 4.77 

OH lateral O&M $ 0.02 $ $ 0.06 $ 0.10 
Hardening Total $ 0.52 $ 0.63 $ 2.30 $ 4.87 

Distribution - Capital $ 2.03 $ 1.02 $ 4.34 $ 5.86 

OH lateral O&M $ 0.06 $ $ 0.12 $ 0.12 
Underground Total $ 2.09 $ 1.02 $ 4.45 $ 5,98 

Distribution - Capital $ 1.88 $ 1.98 $ 0.78 $ 0.08 

Pole lnsp. & O&M $ 0.19 $ 0.18 $ 0.17 $ 0.16 
Replace Total $ 2.08 $ 2.16 $ 0.96 $ 0.24 
T&D- Capital $ $ $ $ 

Vegetation O&M $ 1.20 $ 1.81 $ 2.59 $ 2.70 
Management Total $ 1.20 $ 1.81 $ 2.59 $ 2.70 

Transmission - Capital $ 0.90 $ 0.08 $ 0.98 $ 2.40 
Inspection and O&M $ 0.02 $ $ 0.11 $ 0.05 

Hardening Total $ 0,92 $ 0.08 $ 1.10 $ 2.45 

SPP Program 
Capital $ $ $ $ 
O&M $ $ $ $ 

Management 
Total $ $ $ $ 

8 

9 Q. Does this conclude your testimony? 

10 A. Yes, it does. 

9JPage 
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Q. 

A. 

Q. 

A. 

Q. 

A. 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

Docket No. 20240010-EI: Storm Protection Plan Cost Recovery (SPPCRC) 

DIRECT TESTIMONY OF MICHELLE D. NAPIER 

On behalf of 

Florida Public Utilities Company (FPUC) 

Filed: May 1, 2024 

Please state your name and business address. 

My name is Michelle D. Napier. My business address is 1635 Meathe Drive, West 

Palm Beach, Florida 33411. 

By whom are you employed and in what capacity? 

I am employed by Chesapeake Utilities Corporation as Director of Regulatory 

Affairs. Chesapeake Utilities is the parent company of Florida Public Utilities 

Company ("Company" or "FPUC"). 

Can you please provide a brief overview of your educational and employment 

background'? 

I received a Bachelor of Science degree in Finance from the University of South Florida. 

have been employed with FPUC since 1987. Over the course of my employment at FPUC, I 

have performed various roles and functions in accounting, including General Accounting 

Manager, before moving to the regulatory department in 2011. As previously stated, I am 

currently the Director, Regulatory Affairs and in this role, my responsibilities include directing 

the regulatory activities for all regulated distribution companies of Chesapeake Utilities 

Corporation. This includes regulatory analysis and filings before the Florida Public Service 

Commission ("FPSC" or "Commission") for FPUC natural gas and electric, as well as 

Delaware and Maryland Public Service Commissions. 
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Docket No. 20240010-EI Storm Protection Plan Cost Recovery Clause (FPUC) 

Q. 

A. 

Q, 

A. 

Q. 

A. 

Have you testified before this or any other Commission? 

Yes. I have previously provided written, pre-filed testimony in a variety of the 

Company's annual proceedings, including the Purchased Gas Adjustment, Docket No. 

20170003-GU; the Gas Reliability Infrastructure Program (GRIP) Cost Recovery 

Factors for FPUC and our sister company, CFO, Docket No. 20120036-GU; and the 

Swing Service Cost Recovery for FPUC and CFO, Docket No. 20I 7019I-GU; and the 

Limited Proceeding for Hurricane Michael, Docket No. 20190156 as ,vell as the 

Consolidate Natural Gas Rate Proceeding, Docket No. 20220067. 

What is the purpose of your testimony in this docket? 

The purpose of my testimony is to present the following for Commission approval: 

(1) The calculation of the January 2024 through December 2024 Storm Protection 

Plan actual/estimated amounts to be recovered in the January 2025 through 

December 2025 projection period. 

(2) The calculation of the January 2025 through December 2025 Storm Protection 

Plan projected amounts to be recovered during the January 2025 through 

December 2025 projection period 

(3) The proposed 2025 SPPCRC cost recovery factors. 

Is FPUC providing the required schedules with this filing? 

Yes. Included with this filing is Exhibit MDN-2, which includes Forms IP through 6P 

and Forms IE through 9E and is co-sponsored by Company witness P. Mark Cutshaw, 

who prepared Form 8-E in this exhibit. These forms support the Company's 

actual/estimated SPP program costs for the January 2024 through December 2024 
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Docket No. 20240010-EI Storm Protection Plan Cost Recovery Clause (FPUC) 

Q. 

A. 

Q. 

A. 

Q. 

A. 

Q. 

A. 

Q. 

period and the projected SPP program costs for the January 2025 through December 

2025 period. 

Were the Forms filed by the Company completed by you or under your direct 

supervision? 

Yes, they were completed by me, except for Form 8E, which was completed by 

Witness Cutshmv, who will discuss details pertaining to the variances in SPP program 

actual/estimated costs and provide an update of the status of the Company's various 

SPP programs. 

What costs did the Company include in the 2024 actual/estimated amount? 

FPUC included three months of actual costs and nine months of estimates in its 2024 

actual/estimated amount. 

What are the costs that FPUC has incurred and projects to incur for the Storm 

Protection Plan in 2024? 

As detailed on Forms 4E and 7E, the Company projects to incur $3 .18 million of O&M 

expense and $13.61 million of capital expenditures for a total of $16.79 million in 

2024. 

Has the Company proposed any new programs or modified any existing 

programs from what was approved in the Company's Storm Protection Plan at 

Docket No. 20220049-EI'? 

No, the Company plans to carry out the Storm Protection Plan as proposed. However, 

the timeline of completing these projects has changed as discussed by Witness 

Cutshaw in his testimony. 

While the programs have not changed, has the way the Company budgeted for 
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A. 

Q. 

A. 

Q. 

A. 

Q. 

A. 

the programs changed? 

Yes, previously the Company budgeted a portion of the SPP Program Management to 

each program. In an effort to simplify things, the Company is now budgeting costs 

associated with program management for each program at the project level instead of 

budgeting a SPP Program Management total for each particular program. While 

budgeted costs ,vill not change, this simplification will make it easier administratively 

to track and report costs by program. 

What are the Company's estimated costs for the Storm Protection Plan in 2025? 

As detailed on Forms 2P and 3P Capital Project, the Company projects to incur $3.20 

million of O&M expense and $17 .24 million of capital expenditures for a total of 

$20.44 million in 2025. 

What are the annual revenue requirements associated with these costs in 2024 

and 2025? 

As detailed on Forms 2E and 1P, the Company's projected revenue requirements, 

adjusted to remove costs already included in base rates are: 

2024: $3,481,578 

2025: $4,153,106 

How did the Company develop the annual revenue requirements? 

The Company used the projected cost estimates for the SPP programs, along with the 

associated depreciation and return components associated wfrh this investment to 

develop the amrnal revenue requirement, in compliance with the SPP Cost Recovery 

Clause Rule, Rule 25-6.031 (6), Florida Administrative Code. 

41Pag,' 
D. 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

Docket No. 20240010-EI - Storm Protection Plan Cost Recovery Clause (FPUC) 

Q. 

A. 

Q. 

A. 

Q, 

A. 

Q. 

A. 

On Exhibit MDN-2 Form 2P and Form 4E, do the costs associated with pole 

inspection and vegetation management include the amount that is already 

recovered through base rates? 

Yes, the costs for pole inspection and vegetation management reported on both 

Forms represent the total amount the Company projects to spend during the 

associated period, including the amount already recovered in base rates. 

Did the Company make an adjustment to remove the costs included in base 

rates for vegetation management and distribution pole inspections from the 

SPPCRC calculation to prevent double recovery? 

On both Form 1 P Page 1, Line 1 e and Form 2E Page 1, Line 4d, the Company 

reduced the annual SPPCRC revenue requirement by $975,504 to reflect the costs 

associated ,-vith vegetation management and distribution pole inspection that are 

being recovered through base rates. 

Does the Company anticipate that the plant retired due to the SPP will either be 

fully or mostly depreciated? 

Yes, the Company anticipates that any plant retired as a result of the SPP vvill either 

be fully or nearly fully depreciated. As a result, the Company anticipates no 

depreciation expense savings, or a negligible amount on the nearly depreciated plant. 

What is the total revenue requirement for 2025? 

As shown on Form 1 P, total jurisdictional projected revenue requirement for 2025 

including true-up amounts are $5,509,756, adjusted for taxes. This amount includes 

estimated true-up under-recovery for the period of January 2024 through December 

2024 of $962,999 and the final true-up under-recovery for the period of January 
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Q. 

A. 

Q. 

A. 

Q. 

A. 

2023 through December 2023 of $388,983. 

Did the Commission approve FPUC's cost allocation methodology in Docket No. 

20230010-EI? 

Yes. No party disputed FPUC's proposed allocation methodology and the 

Commission ultimately approved FPUC's proposed cost recovery factors that 

reflected that allocation methodology as a Type-2 stipulation. The methodology 

used is the allocation methodology approved in the last proceeding in which the 

Company's base rates were adjusted in response to the federal Tax Cuts and Jobs 

Act, which was in Docket No. 20180048-EI. 

How did the Company incorporate the methodology from that proceeding in 

Exhibit MDN-2'? 

On Form SP, the Company used the same percentages mentioned above to allocate 

the SPPCRC revenue requirement among the customer classes. 

What are the proposed SPPCRC factors for 2025? 

Refer to the table belO\v. 

RATE SCHEDULE 

DOLLARS 

PER KWH 

TAX 

FACTOR 

SPP FACTORS 

PER KWH 

RESIDENTIAL $0.00969 1.000848 $0.00970 

GENERAL SERVICE $0.01068 1.000848 $0.0 I 069 

GENERAL SERVICE DEMAND $0.00577 1.000848 $0.00577 
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GENERAL SERVICE LARUE DEMAND $0,00493 1,000848 $0,00494 

INDUSTRIAL/ STANDBY $0,01362 1,000848 $0,01363 

LIUHTING SERVICE $0,06000 1,000848 $0,06006 

Q. 

A. 

Q. 

A. 

Q. 

A. 

Q. 

What is the projected residential bill impact of FPUC's proposed SPPCRC 

factors? 

A residential customer using 1,000 KWH per month will pay an additional $9.70 per 

month. 

What capital structure, components and cost rates did FPUC rely on to calculate 

the revenue requirement rate of return for the actual/estimated period of 

.January 2024 through December 2024 and projected period of January 2025 

through December 2025? 

As shown on Exhibit MDN-2, Form 9E, the Company used the capital structure, 

components, and cost rates that were used in its most recent earnings surveillance 

report for the period ending December 31, 2023 in this filing, On Form 6P, the 

Company used the forecasted capital structure from the proforma earnings surveillance 

report for the period ending December 31, 2024. 

What should be the effective date of the SPPCRC surcharge factors for billing 

purposes? 

The SPPCRC surcharge factors should be effective for all meter reading during the 

period of January 1, 2025 through December 31, 2025. 

Does this conclude your testimony? 
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1 A. Yes. 
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Line 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Initial Projection 
Projected Period: January through December 2025 

Summary of Projected Period Recovery Amount 
(in Dollars) 

1. Total Jurisdictional Revenue Requirements for the Projected Period 
a. Overhead Hardening Programs (SPPCRC Form 2P, Line 10 + SPPCRC Form 3P, Line 1) 
b. Undergrounding Programs SPPCRC Form 2P, Line 11 + SPPCRC Form 3P, Line 2) 
c. Vegetation Management Programs SPPCRC Form 2P, Line 12 + SPPCRC Form 3P, Line 3) 
d. Total Projected Period Rev. Req. 
e less. Adjust for costs in base rates 
f Adjusted annual Capital and O&M costs 

2. Estimated True up of Over/(Under) Recovery for the Current Period 
(SPPCRC Form E1, Line 5c) 

3. Final True Up of Over/(Under) Recovery for the Prior Period 
(SPPCRC Form A 1, Line 5c) 

4. Jurisdictional Amount to Recovered/(Refunded) 
(Line 1 d - Line 2 - Line 3) 

5. Jurisdictional Amount to be Recovered/(Refunded) Adjusted for Taxes 
Revenue Tax Multiplier: 1.000848 

$ 
$ 
$ 
$ 
$ 
$ 

$ 

$ 

$ 

$ 

Energy {$2 

1,791,235 
637,375 

2,700,000 
5,128,610 

{975,5042 
4,153,106 

(962,999) 

(388,983) 

5,505,088 

5,509,756 

Demand {$2 

$ - $ 
$ $ 
$ - $ 
$ - $ 

$ 
$ 

$ $ 

$ $ 

$ $ 

$ - $ 

SPPCRC Form 1 P 
Page 1 of 1 

Total {$2 

1,791,235 
637,375 

2,700,000 
5,128,610 
{975,5042 

4,153,106 

(962,999) 

(388,983) 

5,505,088 

5,509,756 
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SPPCRC Form 2P 

F!orld:i Public U!Jlltle~ Pape 1 of1 

Storm Protection Plan Cost Recovery Clause 
Estimated True·UP 

Projected Period: January through December 2025 

Calculation of Annunl Revenue Requirements for O&M Programs 
(In Dollars) 

End of 

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Period Method of Classification 

~ O&MActivit!es T/0 Janua!J'. Februn!J:: March Aerll Ma::;: June Jul:::;: Auoust seetember October November December Total Demand Ener9:::;: 
% % 

1. Overhead Hardening O&M Programs 
1. Overhead Feeder Hardening D 12,532 12,532 12,532 12,708 10,623 10,623 5,443 5,443 28 28 28 28 82,547 0% 100% 

2. Overhead lateral Hardening D 5,842 6,645 9,747 12,083 11,534 6,103 8,747 9,778 9,323 4,265 5,552 5,801 95,421 0% 100% 

3. Distr. Pole !nsp. and Replacement D 40,000 0 0 40,765 765 0 40,000 0 0 40,000 0 0 161,530 0% 100% 

4. Transm. System Inspect and Hardening T 0 0 0 0 0 12,000 12,000 12,000 12,000 0 0 0 48,000 0% 100% 

5. Distr. SPP Program Management D 0% 100% 

6. Transm. SPP Program Management T 0% 100% 

1.a Ad ustments 0% 100% 

1.b Subtotal of Overhead Hardening O&M Programs 58,374 19,177 22,279 65,556 22,922 28,726 66,190 27,221 21,351 44,293 5,580 5,829 387,498 0% 100% 

2 Undergrounding O&M Programs 
1. Overhead Lateral Undergrounding D 9,191 9,556 5,539 79 4,655 4,655 4,655 4,655 13,645 23,780 21,943 14,852 117,203 0% 100% 

2. Distr. SPP Program Management D 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 100% 

3. Transm. SPP Program Management T 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

4. 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

2.a Ad'ustments 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

2.b Subtotal of Undergrounding O&M Programs 9,191 9,556 5,539 79 4,655 4,655 4,655 4,655 13,645 23,780 21,943 14,852 117,203 0% 100% 

3 Veg. Management O&M Programs 
1. Distr. Vegetatlon Management D 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 220,000 2,640,000 0% 100% 

2. Transm. Vegetation Management T 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 60,000 0% 100% 

3. Distr. SPP Program Management D 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

4. Transm. SPP Progrom Management T 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

5. 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

6. 0 0 0 0 0 0 0 0 0 0 0 0 0 0% 0% 

3.a Ad ustments 0 0% 100% 

3.b Subtotal of Vegetation Management O&M Programs 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 2,700,000 0% 100% 

Page 1 of36 
4 Total of O&M Programs 292,564 253,732 252,818 290,636 252,576 258,380 295,845 256,876 259,997 293,073 252,523 245,681 3,204,701 

5 Allocation of O&M Costs 
a. Distribution O&M Allocated to Energy 287,564 248,732 247,818 285,636 247,576 241,380 278,845 239,876 242,997 288,073 247,523 240,681 

b. Distribution O&M Allocated to Demand 0 0 0 0 0 0 0 0 0 0 0 0 

c. Transmission O&M Allocated to Energy 5,000 5,000 5,000 5,000 5,000 17,000 17,000 17,000 17,000 5,000 5,000 5,000 

d. Transmission O&M Allocated to Demand 0 0 0 0 0 0 0 0 0 0 0 0 

6 Retail Jurisdictional Factors 
a. Distribution Energy Jurisdictional Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 

b. Distribution Demand Jurisdictional Factor 0.0000000 0.0000000 0.0000000 0.0000000 0,0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 

c. Transmission Energy Jurisdictional Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 

d. Transmission Demand Jurisdictlonal Factor 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 

7 Jurisdictional Energy Revenue Requirements 292,564 253,732 252,818 290,636 252,576 258,380 295,845 256,876 259,997 293,073 252,523 245,681 3,204,701 

Jurisdictional Demand Revenue Reguirements 
Total Jurisdlctional O&M Revenue Requirements 292 564 253 732 252,818 __ 2.9_0..,!:)36 252 576 258.380 29§,£14,5 256 876 259997 293.073 252523 245681 3,204,701 

O&M Revenue Reguirements bJ'.'. Categoty of Activ!!Y 
Monthly Sums of (Activity Cost x Allocation x Jur. Factor) 

1 O Overhead Hardening O&M Programs s 58,374 $ 19,177 $ 22,279 $ 65,556 $ 22,922 $ 28,726 $ 66,190 S 27,221 s 21,351 s 44,293 S 5,580 S 5,829 S 387,498 

a. Allocated to Energy s 58,374 $ 19,177 $ 22,279 $ 65,556 $ 22,922 S 28,726 $ 66,190 $ 27,221 $ 21,351 $ 44,293 $ 5,580 $ 5,829 $ 387,498 

b. Allocated to Demond 

11 Undergrounding O&M Programs $ 9,191 $ 9,556 $ 5,539 S 79 $ 4,655 S 4,655 S 4,655 $ 4,655 S 13,645 S 23,780 $ 21,943 S 14,852 S 117,203 

a. Allocated to Energy $ 9,191 s 9,556 $ 5,539 $ 79 $ 4,655 S 4,655 $ 4,655 $ 4,655 $ 13,645 $ 23,780 S 21,943 S 14,852 $ 117,203 

b. Allocated to Demand 

12 Veg. Management O&M Programs s 225,000 $ 225,000 $ 225,000 S 225,000 $ 225,000 $ 225,000 S 225,000 S 225,000 $ 225,000 S 225,000 S 225,000 $ 225,000 S 2,700,000 

a. Allocated to Energy s 225,000 $ 225,000 $ 225,000 S 225,000 $ 225,000 $ 225,000 $ 225,000 S 225,000 $ 225,000 $ 225,000 S 225,000 $ 225,000 S 2,700,000 

b. Allocated to Demand 
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Florld:1 Publlc Utllltlgs 
Storm Protoet!on Plan Cost Recovery Clause 

EstJmatedTrue-Up 

Lino O&M_~ctivi_tio_s_ 

Projeetcd Pcrlod: January through Occcmbcr 2025 
Project Ust!ng by Each O&M Program 

1. Overhead Hardenlno O&M Prrxirams 
1.1 OverheadFeederHardenlng 

1.1.1 BristoIPh1 
1.1.2 CottondalePh3 
1.1.3 Cottondale Ph 4 
1.1.4 Jasmine 
1.1.5 South Street Ph 1 
1.1.6 Pro-Engineering Feodor Hardening 

1.2 Overhead lateral Hardonina 
1.2.1 Cottondale FS. 126 
1.2.2 Cottondolo FS.102 
1.2.3 Cottondale FS.112 
1.2.4 Cottondale FS.114 
1.2.5 Cottondale FS.116 
1.2.6 Cottondale FS.120 
1.2.7 Cottondale FS.13584 
1.2.8 Cottondale FS.215 
1.2.9 Cottondale FS.222 
1.21 O Cottondale FS.229 
1.211 Cottondale FS.246 
1.212 Cottondale FS.253 
1.213 CottondaleFS.82 
1.2.14 Cottondale FS.85 
1.2.15 Cottondolo FS.93 
1.216 Cottondale FS.95 
1.2.17 Cottondale FS.99 
1.2.18 Cottondale REC,2858 
1.2.19 Jasmln0Fs.2on 
1.2.20 Jasmine FS. 2254 
1.2.21 Jasmine FS. 2399 
1.2.22 Jasmina FS. 2465 
1.2.23 Jasmina FS. 2493 
1.2.24 Jasmina FS. 2508 
12.25 JasmlnoFS.2541 
1.2.26 Jasmina FS. 2600 
1.2.27 Jasmine FS. 2619 
1.228 Jasm!no FS. 2695 
1.2.29 Jasmlno FS. 2800 
1.230 Jasmine FS. 2813 
1.2.31 Jasmine FS. 28386 
1.2.32 Jasmine FS. 2855 
1.2.33 JasmlnoFS.49189 
12.34 Bnsto! Ph 2 Design 
12.35 Bristol Ph 3 Design 
1.2.36 Cottondale Ph 4 Doslgn 
1.2.37 Pre-Eng!neoring Lateral Hardening 

1.3 Distr. Polo lnso. and Rootacomont 
1.3.1 Wood Pole !nspoetlons and Rcph:icomont 

1 .4 Transm. System !nspoet. and Hardening 
1.4.1 Wood Polo !nspeetlon and Hardening 

1.5 Dlstr. SPP Proaram Maneooment 
1.5.1 Oistr. SPP Program Monagomont 

1.6 Tronsm. SPP Program Management 
1.6.1 Transm. SPP Program Management 

2. Undergroundlng O&M Programs 
2.1 Overhead Lateral Undergrounding 

2.1.1 Bollcv FS. 2130 
2.1.2 Cottondale FS.115 
2.1.3 CottondaloFS.164 
2.1.4 Cottondale FS.171 
2.1.5 Cottondale FS.88 
2.1.6 Cottondolo FS.98 
2.1.7 Jasmlno FS. 2233 
2.1.8 Jasmlno FS. 2293 
2.1.9 JosmlnoFS.2299 
2.1.10 Jasmine FS. 2846 
2.1.11 Jasmlno FS. 67618 
21.12 BrlstoIPh1 Doslcn 
21.13 BristoIPh2Desian 
21.14 CottondaloPh30osicn 
2.1.15 Pre-Encineerina Ultornl Undorotoundlno 

3, Vocototion Mamicement O&M Procmms 
3.1 Distr. Vooetatlon Manaciement 

3.1.1 Dlstr. Vegetation Management 
3.2 Transm. Vegetation Management 

3.21 Transm. Vegetation Management 
3.3 Distr. SPP Program Management 
3.4 Tmnsm. SPP Proaram Monaaoment 

Amount 

SPPCRC Form 2P Project:; 

Amount 

24,900 
15,009 
15,538 
21,550 

4,991 
559 

2,917 
3,901 

249 
332 

2,988 
1,494 
1,577 
6,935 

292 
2,920 
2,847 

730 
415 

2,324 
4,233 

415 
664 

10,209 
B76 
43B 
438 

1,022 
2,9g3 

584 
13,359 

1,971 
730 

2,336 
3,796 

146 
2,482 
1,606 
1,460 
4,624 
4.624 
5,848 

647 

161,530 

48,000 

5.969 
10.956 

4,200 
5.478 

13,147 
14.973 
4,748 
4,017 
3.469 
2.374 
3.469 

13.n5 
13.ns 
16.157 

794 

2,640,000 

60,000 

3,204,701 
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Florida Public Utilities SPPCRC Form 3P 
Storm Protection Plan Cost Recovery Clause Page 1 of 1 

Estimated True-Up 
Projected Period: January through December 2025 

Calculation of Annual Revenue Requirements for Capital Investment Programs 
(in Dollars) 

End of 

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Period 

~ Capital Investment Activities T/D Janua!J'. Februa!J'. March Aeril Mal June Jull Au9ust September October November December Total 

1. Overhead Hardening Capital Invest. Programs 
1. Overhead Feeder Hardening D $ 11,714 $ 15,402 $ 19,091 $ 25,016 $ 32,076 $ 35,168 $ 39,768 $ 41,322 $ 45,857 $ 45,795 $ 45,733 $ 45,671 $ 402,613 

2. Overhead Lateral Hardening D $ 23,860 $ 26,112 $ 29,013 $ 32,201 $ 37,830 $ 41,788 $ 44,571 $ 48,253 $ 53,709 $ 56,971 $ 58,956 $ 60,605 $ 513,869 

3. Distr. Pole !nsp. and Replacement D $ 28,266 $ 28,224 $ 28,182 $ 28,253 $ 28,529 $ 28,692 $ 28,649 $ 28,606 $ 28,563 $ 28,520 $ 28,478 $ 28,435 $ 341,397 

4. Transm. Inspect. and Hardening T $ 6,269 $ 6,269 $ 6,269 $ 6,269 $ 6,269 $ 8,034 $ 11,566 $ 15,098 $ 18,630 $ 20,396 $ 20,396 $ 20,396 $ 145,858 

6 SPP Program Management T $ $ $ $ $ $ $ $ $ $ $ $ $ 

1.a. Ad'ustments $ $ $ $ $ $ $ $ $ $ $ $ $ 

1.b. Subtotal of Overhead Hardening Capital !nvest. Programs $ 70,109 $ 76,007 $ 82,554 $ 91,739 $ 104,703 $ 113,682 $ 124,555 $ 133,280 $ 146,759 $ 151,682 $ 153,562 $ 155,106 $ 1,403,737 

1.c. Jurisdictional Energy Revenue Requirements $ 70,109 $ 76,007 $ 82,554 $ 91,739 $ 104,703 $ 113,682 $ 124,555 $ 133,280 $ 146,759 $ 151,682 $ 153,562 $ 155,106 $ 1,403,737 

1.d. Jurisdictional Demand Revenue Requirements $ $ $ $ $ $ $ $ $ $ $ $ $ 

2 Undergrounding Capita! Investment Prograf'T)s 
1. Overhead Lateral Undergrounding D $ 29,007 $ 32,630 $ 35,754 $ 38,312 $ 38,988 $ 40,337 $ 41,686 $ 43,035 $ 45,707 $ 51,194 $ 57,901 $ 65,621 $ 520,171 

3. SPP Program Management T $ $ $ $ $ $ $ $ $ $ $ $ $ 

4. $ $ $ $ $ $ $ $ $ $ $ $ $ 

2.a. Ad'ustments $ $ $ $ $ $ $ $ $ $ $ $ $ 

2.b. Subtotal of Undergrounding Capital Investment Programs $ 29,007 $ 32,630 $ 35,754 $ 38,312 $ 38,988 $ 40,337 $ 41,686 $ 43,035 $ 45,707 $ 51,194 $ 57,901 $ 65,621 $ 520,171 

2.c. Jurisdictional Energy Revenue Requirements $ 29,007 $ 32,630 $ 35,754 $ 38,312 $ 38,988 $ 40,337 $ 41,686 $ 43,035 $ 45,707 $ 51,194 $ 57,901 $ 65,621 $ 520,171 

2.d. Jurisdictional Demand Revenue Requirements $ $ $ $ s $ $ $ $ $ $ s s 

Vegetation Management Capita! Invest. Programs 
1. Transm. Vegetation Management T $ $ $ $ $ $ $ $ $ $ $ $ 

2. Distr. Vegetation Management D $ $ $ $ $ $ $ $ $ $ $ $ $ 

3.a. Ad'ustrnents $ $ $ $ $ $ $ $ $ $ $ $ $ 

3.b. Subtotal of Vegetation Management Capital Invest. Programs $ $ s $ $ $ $ $ s $ s s s 
3.c. a Jurisdictional Energy Revenue Requirements $ $ $ $ $ $ $ $ s s $ s s 
3.d. b Jurisdictional Demand Revenue Requirements $ s $ $ $ s $ s $ $ s $ s 

4.a. Tota! of Capital Investment Programs s 99,116 $ 108,637 Page 1 of 36 $ 130,051 $ 143,691 $ 154,019 $ 166,241 s 176,315 s 192,466 s 202,876 s 211,463 s 220,727 s 1,805,601 
4.b, Jurisdictional Energy Revenue Requirements s $ $ $ s s $ $ s $ $ s s 
4.c. Jurisdictional Demand Revenue Requirements $ $ $ $ s s $ $ $ s s s s 

Notes: Exhibit No. 

Jurisdictional Energy and Demand Reveue Requirements are calculated on the detailed forms indicated. DOCKET NO. 20240010-EI 
Florida Public Utilities Company 
(MDN-2) 
Page4 of36 



flo(ida publlg Utllltles 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Projected Period: January through December 2025 

Project Listing by Each Capitnt Progrnm 

SPPCRC Form 3P Project Listing 
Page 1 of1 

Line gg,e_italActivities Capital Expenditures }"_oJD 

1. Overhead Hardening Capital Programs 
1.1 Overhead Feeder Hardening 

1.1.1 Bristol Ph 1 
1.1.2 Cottondale Ph 3 
1.1.3 Cottondale Ph 4 
1.1.4 Jasmine 
1.1.5 South Street Ph 1 
1.1.6 Pre-Engineering Feeder Hardening 

1.2 Overhead Lateral Hardening 
1.2.1 Cottondale FS. 126 
1.2.2 Cottondale FS.102 
1.2.3 Cottondale FS.112 
1.2.4 Cottondale FS.114 
1.2.5 Cottondale FS.116 
1.2.6 Cottondale FS.120 
1.2.7 Cottondale FS.13584 
1.2.8 Cottondale FS.215 
1.2.9 Cottondale FS.222 
1.2.1 0 Cottondale FS.229 
1.2.11 Cottondale FS.246 
1.2.12 Cottondale FS.253 
1.2.13 Cottondale FS.82 
1.2.14 Cottondale FS.85 
1.2.15 Cottondale FS.93 
1.2.16 Cottondale FS.95 
1.2.17 Cottondale FS.99 
1.2.18 Cottondale REC.2858 
1.2.19 Jasmine FS. 2072 
1.2.20 Jasmine FS. 2254 
1.2.21 Jasmine FS. 2399 
1.2.22 Jasmine FS. 2465 
1.2.23 Jasmine FS. 2493 
1.2.24 Jasmine FS. 2508 
1.2.25 Jasmine FS. 2541 
1.2.26 Jasmine FS. 2600 
1.2.27 Jasmine FS, 2619 
1.2.28 Jasmine FS. 2695 
1.2.29 Jasmine FS. 2800 
1.2.30 Jasmine FS. 2813 
1.2.31 Jasmine FS. 28386 
1.2.32 Jasmine FS. 2855 
1.2.33 Jasmine FS. 49189 
1.2.34 Bristol Ph 2 Design 
1.2.35 Bristol Ph 3 Design 
1.2.36 Cottondale Ph 4 Design 
1.2.37 Pre-Engineering Lateral Hardening 

1.3 Distr. Pole lnsp. and Replacement 
1.3.1 Wood Pole Inspections and Replacement 

1.4 Transm. System Inspect and Hardening 
1.4.1 Wood Pole Inspection and Hardening 

2. Undergroundlng Capita! Programs 
2, 1 Overhead Lateral Undergrounding 

2.1, 1 Balley FS. 2130 
2.1.2 Cottondale FS.115 
2.1.3 Cottondale FS.164 
2.1.4 Cottondale FS.171 
2.1.5 Cottondale FS.88 
2.1.6 Cottondale FS.98 
2.1.7 Jasmine FS. 2233 
2.1.8 Jasmine FS. 2293 
2.1.9 Jasmine FS. 2299 
2.1.10 Jasmine FS. 2846 
2.1.11 Jasmine FS. 67618 
2.1.12 Bristol Ph 1 Design 
2.1.13 Bristol Ph 2 Des!gn 
2.1.14 Cottondale Ph 3 Design 
2.1.15 Pre-Engineering Lateral Undergroundlng 

Total 

1,245,000 
750,440 
776,880 

1,077,480 
249,560 

27,966 

145,833 
195,050 

12,450 
16,600 

149,400 
74,700 
78,850 

346,750 
14,600 

146,000 
142,350 
36,500 
20,750 

116,200 
211,650 

20,750 
33,200 

510,450 
43,800 
21,900 
21,900 
51,100 

149,650 
29,200 

667,950 
98,550 
36,500 

116,800 
189,800 

7,300 
124,100 

80,300 
73,000 

231,200 
231,200 
292,400 

32,327 

76,500 

2,400,000 

298,467 
547,800 
209,990 
273,900 
657,360 
748,660 
237,380 
200,860 
173,470 
118,690 
173,470 
686,290 
686,290 
807,840 

39,707 
17,235,060 

D 
D 
D 
D 
D 
D 

D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 

D 

T 

D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
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Lino Oos_criotion 
1. !nvostmon;; 

1. Exponditures/Addltlons 
2 C!oarinastoPlant 
3. Retirements 
4. Other (cxamolc: AFUDC excluded from CW!Pl 
5 Svs Adj for Base Rates or other mechanism (o) 

Beolnninc 
Balance 

EsUmate 
Janua_!Y_ 

1,378,212 $ 
(534,632) $ 

$ 
s 
_;_ 

Florldn Pubtlc Utll!t!cs 
Storm Protection Plan Cost Recovery Clause 

EstimatodTtuo-Up 
Projected Period: January through Dcccimb<ir 2025 

Ca!culatlon of Revenue Requlrcimcints for All Capital ProJ<icts 
(in Dollars) 

Estimate 
f::o_b_tuO,D:'.. 

1,436,622 
(584.0911 

Estimate 
}@~ 

S 1,390,887 
S /1.629.2861 
s 
$ 

.!. 

Estimate 
A,E.lil 

S 1,281,792 
S (2,435,515) 
$ 

' .!. 

Estimate 
Mat 

1,378,810 
(614.997) 

Estimate 
)_l,J_D_~ 

S 1,669,010 S 
S /1.201.076) S 

s ' s s 
~ ___ ._$_ 

Estlmato 
Juli'. 

Estlmato 
Au.9.ust 

1,542,250 $ 1,593,800 S 
(414.241) S (2,669,467) S 

$ $ 
$ $ 
$ $ 

Est!mato 
~O~Q.nJl:lQ[ 

1,749,827 $ 
(549,614) S 

$ 

$ 
_;_ 

Estimate 
October 

1,403,642 
(255,000) 

SPPCRC Form 3P Caolt.il Proioet 
PaQo1 of6 

Estimi'.lto Estimate 
November__ D_e:ce_rn_boJ 

1,376,153 S 1,034,055 
(983.6501 $ (2,134.060) 

$ 
$ 
_;_ 

Period 
Total 

S 17,235,060 
S/14.005,6291 
$ 

$ 

1 

2 Plant-ln.Sorvlco!DooroclatlonBase(A) 
1. Less Accumulated Depreciation 
2. CWIP (Non Interest Boarinal 
3. Other-Prior Period Adi. 

4,198,279 S 4.732.911 S 5.317.002 $ 6,946,288 
/139.058) S (149.273) S (160,790) $ /173,728\ 

9.210.454 $ 10.054.034 S 10,906,566 $10,668,167 

S 9,381.803 
$ (190.631) 
$ 9.514.444 
$ 

S 9.996.800 S 11.197,876 S 11,612,117 $14281.584 $14,831,198 S 15,086,198 
S /213.4601 S (237,786) S (265,034) S (293.290) $ (328,042) S /364.1311 
S 10.278,257 S 10,746,191 S 11,874.200 S 10.798.533 $11,998.745 S 13,147.387 

S 16,069.848 S 18.203.908 
$ (400,841) S (439,944) 
S 13,539.890 S 12.439,885 

$ 18,203.908 
$ (439.944) 
S 12,439,885 
$ s $ $ $ $ s s s s $ s 

4. s $ $ $ s s s s $ s s s $ 

5 Svs. Adj. for Base Rates or other mechanism re ) _s_ s s $ s . s s s $ s $ $ 1 
3. Net Investment for SPPCRC purposes S 13.269,676 s 14,637.672 s 16.062.m s 17,440.727 $ 18,705,616 S 20,061,597 S 21,705.281 $23,221.283 S 24.786.827 $26,501.901 S 27,869.454 $ 29.208.897 $ 30,203,849 $ 30203,849 

4. Avoraao Not SPPCRC Investment (Svstem) $13,953,674 S 15.350,225 $ 16.751.752 $18,073.171 S 19,383,606 $20,883.939 $22,463,782 S 24.004.055 $ 25.644.364 $ 27.185.678 S 28,539,176 $29,706,373 

5. Return on Avoraoo Not SPPCRC Investment 
1. Eauitv Comoonont crossed up for taxes (a) 

2 Debt Comoonont crossed uo for tuxos /bl 

6. Svstem !nvestmont Exoonses 
1. Deoreciat!an(c) 
2. Othcr(dl 200% 
3. Sys Adi. for Basa Ratos er othor mechanism (o) 

7. Total Svstem SPPCRC Exoonses 
1. Exoonsos Allocated to Enerav 
2 Exoenses Allocated to Demond 

8. Jurisdictional Factors AlloCiltlon Foctors 
1. Jurisdictional Enarov Allocation Factor 
2 Jurisdictional Demand Allocation Factor 
3. Transmission Jurisdictional Enorov Allocatlon Foctor 
4. Transmission Jurisdictional Demand Allocation Factor 

9. Retail RovenueRoauiroments 
1. Retail Exoonses Allocated to Enorav 
2. Rotall Exoonsos Allocatod to Demand 
3. Gross Junsdictional Revenue Rei:iulroments 

10. SPPCRC Retail Revenue Reauiroments 
1. Adiustment for Base Rotas or other mechanism if anv 
2 Not SPPCRC Retail Revenue ROQuiremonts 
3. Reto!I SPPCRC Exoonses Allocated to Encrav 
4. Retail SPPCRC Exoenses Allocated to Demand 

N~1os; 

$ 82,135 S 90.355 S 
5.10% S 59,344 S 65.283 S 
1.96% $ 22.791 s 25.072 $ 

16,981 S 18,282 S 
10.216 S 11,517 S 

6,765 S 6.765 S 
s $ 

99.116 $ 108,637 $ 
99.116 S 108,637 $ 

$ s 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0.000000 

99,116 $ 108,637 S 
$ ' 99,116 S 108.637 $ 

$ $ 
99,116 $ 108,637 S 
99.116 $ 108,637 S 

98.605 $ 106.383 $ 114.096 S 122.928 $ 132227 $ 
71.243 S 76.863 S 82,436 $ 88,817 S 95,536 S 
27.361 S 29.520 $ 31,660 S 34.110 S 36,691 S 

19.703 $ 23,668 S 29,594 S 31.091 $ 34,014 S 
12.938 $ 16.903 S 22,829 $ 24.326 $ 27,248 S 

6.765 S 6.765 $ 6,765 S 6.765 S 6.765 S 
$ $ $ $ s 

118.308 $ 130.051 S 143.691 $ 154,019 S 166.241 $ 
118.308 $ 130.051 S 143,691 $ 154.019 S 166241 s 

$ $ $ $ $ 

1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 0.000000 0.000000 

118,308 S 130,051 S 143,691 S 154.019 S 166241 s 
$ $ $ $ $ 

118,308 $ 130,051 $ 143.691 S 154.019 $ 166,241 s 

$ $ $ ' s 
118,308 $ 130,051 $ 143.691 S 154,019 S 166,241 $ 
118,308 S 130,051 S 143.691 S 154,019 S 166,241 $ 

(o l Tho oauitv comocnont for the ooriod is 5.10% and Is basod on tho mast recant fini'.lnclal forocast. Tho cross uo fuctor i:. 1.3395 and lncludos tho federal tax rate of 21 %. state tax rate of 5.5%. 
(bl Tho dobt camponont for tho period ls 1.96% and is based on the most rocent financial forecast. 
(c) Deoroci.ition arouos for additions are accounts 364. 365 and 368 for Overhead Storm Hardcnina oroloct ostlmates and their aoollcablo rates aro 29%, 21 % and 23%, resoectlvelv. 

Deorociotion arouos for addltlans are accounts 366, 367 and 368 for Undoraroundina oroioct estimates und tholr ooollcoble rotas are 1.5%. 2.0% and 23%. rosooctlvolv. 
/d l Prooertv taxes estimated at 2% 
/o l Excludes costs recovorod in Base Rates 

141.293 S 150.949 S 160.021 S 
102,087 $ 109.063 S 115,618 S 
39,207 $ 41.886 S 44,403 S 

35.022 $ 41.517 S 42,855 S 
28.256 $ 34,752 $ 36,089 S 

6,765 S 6.765 S 6.765 S 
$ s s 

176.315 $ 192.466 S 202.876 S 
176.315 S 192,466 S 202876 S 

$ $ $ 

1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 
0,000000 0.000000 0.000000 

176,315 $ 192.466 S 202.876 S 
$ $ ' 176.315 $ 192.466 S 202,876 S 

$ $ $ 
176.315 S 192,466 S 202,676 S 
176.315 S 192.466 S 202.876 S 

167.988 S 174.859 
121,374 $ 126,338 
46.614 $ 48.520 

43,475 S 45.869 
36.710 S 39.103 

6.765 $ 6,765 
$ 

211.463 $ 220.727 
211.463 S 220.727 

$ 

1.000000 1.000000 
0,000000 0.000000 
1.000000 1.000000 
0,000000 0.000000 

211,463 $ 220,727 
s 

211.463 S 220.727 

s 
211.463 S 220.727 
211.463 S 220.727 

Exhibit No. 

1.541.838 
1,114,003 

427,835 

382.071 
300.886 

81,184 

1,923.909 
1,923.909 

1,923.909 

1,923.909 

1,923,909 
1,923,909 
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SPPCRC Form 3P Capital Pro)ect 
Florld.i Public Utllltles Pai:ic2of6 

C.alculat!on of Revenue Requirements for All C.tp!tal ProJ<?cts 
For Program: Overhead Feeder Hardening 

On Dollars) 
Bcqinninq Estimate Estimate Estimate Estlmata Estimate Estimate Estimate Estimate Estimate Estimate Estlmntc Estlmnte Period 

Une Descriotlon Balance Janua~ Februa!:;_! March Aorll Ma::i: June JuJ::i: Auqust seetember October November December Total 
1. investments 

1. ExoendituresfAdditions s 626,583 S 626,583 S 626,$83 $ 635,397 $ 531,127 $ 531.127 $ 272.167 $ 272,167 $ 1,398 $ 1,398 S 1,398 S 1,398 $ 4.127,326 
2 ClearinostoP1ant s s s rs11.ss2i s r1.soo,oom s s (936,000) $ S (1,557,019) S s s s S (4,904.571) 
3. Rotlremonts s s $ $ s s s s s s s s s 
4. Other (examole: AFUDC excluded from CWIPl s s s s $ s s s s s s s s 
5 Svstem Adiustmont for Base Rates or other mechanism s s s s s $ s s s s s $ ' 

2 Plant-in--Service/Dooroclation Baso (A) s s s s 911,552 $ 2.411.552 $ 2411.552 $ 3.347.552 S 3,347,552 S 4,904,571 S 4,904,571 S 4,904,571 S 4,904,571 S 4,904,571 S 4.904,571 
1. lo:r..sAccumulatedDoorociotion s $ s s $ (2218) S (8,086) S (13,954) S (22,100) $ (30,246) $ (42180) $ (54.115) $ /66.049) $ ITT,984) s ITT,9841 
2 CWJP (Non Interest Bearinal S 1,676,810 S 2303,393 S 2,929,977 $ 2,645,008 $ 1,780.404 $ 2.311.531 S 1.906,657 S 2.178.824 $ 893.972 S 895,370 S 896,768 S 898,166 $ 899,565 s 899.565 
3. s s s s $ s $ s s s $ s $ 
4. s $ s $ $ $ s ' $ $ s s $ 
5 Svstem Adlustment for Base Rates or other mocha S s s $ s s s s $ s s s s 

3. Not lnvostmont for SPPCRC oumosos s 1,676,810 s 2.303,393 s 2929.977 s 3.556.560 s 4.189.738 s 4.714.997 s 5.240.255 s 5,504.276 s 5,768,297 s 5,757,761 s 5,747.224 s 5.736.688 s 5.72:s.152 -s 5,726,152 

4. Avcraco Not SPPCRC lnvostmont (Svstom) 

5. Ro tum on Averace Net SPPCRC lnvastment 
1. Eouitv Comoonent orossod uo for taxes 
2 Debt Comoonent orossod uo for taxes 

6. Svstom Investment Exoonsos 
1. Deoreciation 
2 Other - Prooertv Taxos 200% 
3. Svstem Adjustment for Base Rates or other mechanism 

7. Totnl Svstom SPPCRC Exoensos 
1. Exoenses Allocated to Enerav 
2 Exoenses Allocated to Demand 

8. Jurisdlctlonal Factors Allocallon Factors 
1. Jurisdictional Enerav Allocation Foctor 
2 Jurisdictional Demand Allocation Factor 
3. Transmission Jurisdictional Enerov Allocation Factor 
4. Tr.::msmisslon Jurisdictional Demand Allocation Factor 

9. Rotlil Rovonuo Rooulromonts 
1. Rctlil Exoonsos Allocated to Emirav 
2 Rcta!I Exoonsos Alloc:atod to Demand 
3. Gross Junsdlctiona! Revenue Reaulrements 

10. SPPCRC Retail Rovonuo Reouirements 
1. Adiustment for Base Rates or other mechanism if anv 
2 Not SPPCRC Retail Revonue Roaulremonts 
3. Rotall SPPCRC Exoonses Allocated to Enorov 
4. Retail SPPCRC Exoonsos Allocated to Demand 

S 1,990,102 $ 2,616,685 $ 3.243.268 $ 3,873.149 $ 4.452367 S 4,977.626 S 5,372266 S 5,636286 S 5,763,029 $ 5,752.493 $ 5.741.956 $ 5.731.420 

s 11.714 S 15.402 S 19,091 $ 22.798 $ 26,208 $ 29.299 $ 
5.10% S 8,464 S 11,128 $ 13,793 S 16.472 S 18.935 S 21,169 S 
1.96"/4 S 3250 S 4274 S 5.297 S 6.326 S 7.272 S 8,130 S 

s s s $ 2218 S 5,868 S 5,868 S 
s s $ s 2218 S 5,868 S 5.868 S 

s 11.714 S 15.402 S 19.091 ' 25.016 S 32,076 $ 35,168 $ 
s 11,714 S 15.402 S 19.091 S 25.016 $ 32.076 $ 35,168 $ 

1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 0.000000 0,000000 0,000000 

s 11.714 $ 15.402 S 19,091 $ 25.016 S 32076 S 35.168 S 
s s $ $ $ s s 
s 11.714 $ 15.402 S 19,091 $ 25,016 S 32076 S 35.168 S 

s 11.714 S 15.402 $ 19.091 $ 25.016 $ 32076 $ 35.168 S 
s 11.714 $ 15.402 $ 19,091 S 25,016 $ 32.076 S 35.168 $ 

31.622 $ 33.176 S 33,923 S 
22,848 S 23,971 s 24.510 S 

8,775 $ 9.206 $ 9.413 $ 

8,146 $ 8,146 S 11,934 S 
8.146 S 8,146 S 11,934 S 

39,768 S 41.322 $ 45.857 $ 
39,768 $ 41,322 S 45,857 $ 

1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 
1.000000 1.000000 1.000000 
0.000000 0.000000 0.000000 

39.768 $ 41,322 S 45,857 S 
$ $ s 

39,768 $ 41,322 $ 45,857 S 

39,768 S 41,322 S 45,857 S 
39.768 $ 41,322 S 45,857 $ 

33,860 S 
24.465 $ 

9.396 S 

11.934 S 
11,934 S 

45.795 S 
45,795 S 

1.000000 
0.000000 
1.000000 
0.000000 

45.795 S 
s 

45.795 $ 

45,795 S 
45.795 S 

33,798 S 33,736 $ 324,629 
24,420 $ 24.375 s 234,550 
9,379 $ 9.361 s 90,079 

11.934 S 11.934 s 77.984 
11,934 S 11.934 s 77,984 

45,733 S 45.671 $ 402.613 
45,733 S 45.671 s 402.613 

1.000000 1.000000 
0.000000 0.000000 
1.000000 1.000000 
0.000000 0.000000 

45,733 S 45.671 s 402,613 
$ $ 

45,733 S 45,671 s 402,613 

45,733 $ 45,671 s 402.613 
45.733 S 45,671 s 402.613 
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SPPCRC Form 3P Capital Projoct 
Florida Public Utl!ltles PoAo3of6 

Calculatlon of Revenue Requirements for All Capita[ Projects 
For Program: Overhead Lateral Hardening 

0n Dollars) 

BOQlnninq Est!mato Estimate Estimate Estimoto Estlmato Est!mote Est!mato Estimate Estlmato Est!moto Estimnto Estimate Porlod 
Line Description Balance Jnnuarv Februaa March April Mal'. Juno Jul:;i: Auaus! Soetombor October November December Total 

1. Investments 
1. Exoendituros/Add1tions s 292,099 $ 332,249 S 487,374 $ 604,174 S 576,699 $ 305,149 $ 437,349 S 488.899 S 466,166 $ 213,266 $ 277,591 $ 290.041 S 4.771,061 
2. C!oarincstoPlant s (178,562) S (209.761) $ s (897,265) S (576,747) $ [265,076) $ (414.2411 $ (1,112,448) S (549,614) $ [255,0001 S (25.000) $ (655,000) S /5,138,7141 
3. Retirements s $ s s $ $ $ s s $ $ $ $ 

4. Other (examcle: AFUDC excluded from CWIPl $ $ s s $ $ s s s $ s s $ 

5 Svstom Adjustment for Base Rates or other mechanism s s s s s $ s s s s s s $ 

2. Plant./n..ServiceJDecreciation Base (A) $ 1.279.597 S 1.458.159 S 1.667,920 S 1,667,920 $ 2,565,185 $ 3.141.932 $ 3.407.008 $ 3,821,249 $ 4,933,697 S 5,483,311 $ 5.738.311 S 5.763,311 $ 6,418,311 S 6,418,311 

1. Less Accumulated Doorceiation s (25,195) S (26.3091 S (31,857) $ (35,915) $ (39,974) S (46,216) S (53.6611 $ (62,152) S r71.450l S /83.455) $ (96.7961 S (110,761) S (124,765) s /124.785) 

2. CWIP (Non Interest Bearlnal S 1.770.481 S 1.884.019 S 2.006,507 $ 2,493,861 $ 2.200.791 $ 2,200.743 S 2.240.817 S 2,263.925 $ 1,640,376 $ 1,556.929 $ 1.515.195 S 1,767,787 $ 1,402,828 S 1,402,826 

3. Other.Prior Period Adi. s s s s s $ s s s $ $ s s $ 

4. s s s s s $ s s s $ $ s s s 
5 Svstom Adlustmont for Base Rates or other mechz S s s s s s $ s s $ $ s s s 

3. Not lnvostment for SPPCRC purposes $ 3,024,883 S 3,313,869 $ 3,642.570 $ 4.125.886 S 4.726.002 S 5,296.459 $ 5,593,963 S 6,023.022 $ 6,502,623 $ 6,956,784 S 7,156,706 $ 7,420,336 $ 7.696,353 S 7,696.353 

4. Avoraoo Not SPPCRC Investment (Svstoml $ 3,169,376 $ 3,478,220 $ 3.884.226 $ 4,425,944 S 5,011.230 $ 5,445.211 $ 5,808,493 S 6,262,823 $ 6,729,704 S 7.056.746 $ 7,268.522 S 7,558,345 

5. Return on Avoraae Net SPPCRC Investment s 18,656 $ 20,474 S 22,863 $ 26.052 S 29.497 S 32,052 S 34,190 $ 36.664 S 39.613 S 41,538 S 42,902 $ 44,490 $ 389.191 
1. Eauitv Comconent orosscd uc for truces 5.10% $ 13,479 $ 14.793 $ 16.519 S 18,823 $ 21.312 $ 23.158 $ 24,703 S 26,635 $ 26,621 $ 30.012 S 30.997 S 32.145 s 281,197 

2. Debt Comoonent crossed uc for taxes 1.96% S 5.177 S 5.681 S 6,344 S 7.229 $ 8.165 S 8.894 S 9.487 S 10,229 S 10,992 S 11.526 S 11.905 S 12,345 s 107.994 

6. Svstem lnvostmont Exoensos s 5,204 $ 5,639 $ 6,149 $ 6,149 S 8.333 S 9,736 $ 10,361 $ 11,389 S 14.096 $ 15.433 S 16,054 $ 16,115 $ 124.679 
1. Deorociation s 3.114 $ 3,548 S 4,059 $ 4,059 S 6.242 S 7,645 S 8,290 $ 9,298 S 12.005 $ 13.343 S 13,963 $ 14,024 s 99.590 
2. Other ·ProoertvTro:es 2.00% s 2,091 S 2,091 S 2,091 S 2.091 S 2.091 S 2,091 $ 2,091 $ 2.091 S 2.091 S 2,091 s 2,091 $ 2,091 $ 25.088 

3. Svstcm Adjustment for Base Rates or other mechanism 

7. Total Svstem SPPCRC Exoenses s 23.860 $ 26.112 $ 29,013 S 32,201 S 37,830 S 41.788 S 44,571 S 48,253 S 53,709 S 56.971 $ 56,956 S 60,605 s 513,869 

1. Exoenses Allocated to Enerav s 23,860 $ 26.112 S 29,013 $ 32,201 S 37,830 S 41.788 S 44.571 S 48,253 $ 53,709 S 56,971 s 58,956 S 60,605 s 513,869 

2 Exoonses Allocated to Domand 

8. Jurisdictional Factors Allocation Factors 
1. Jurisdictional Encrav Allocation Factor 1.000000 1.000000 1,000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1,000000 
2. Jurisdictional Domnnd Allocat!cn Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 
3. Transmission Jurisdlctlonal Enerav Allocatlon Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
4. Transmission Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0,000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 

9. Rotnil Revonue Reaulrements 
1. Retnll Exoonses Allocated to Encrav s 23.860 $ 26.112 $ 29.013 $ 32.201 S 37,830 $ 41,788 $ 44,571 $ 48,253 S 53,709 S 56,971 S 58,956 $ 60.605 s 513,869 
2. Retail Exoonsos Allocated to Demand $ s s s s $ s s $ $ s s s 
3. Gross Jurisdictional Revenue Reauirements s 23.860 $ 26.112 $ 29,013 $ 32.201 S 37,830 $ 41.788 $ 44,571 $ 48.253 $ 53,709 $ 56,971 S 58.956 $ 60,605 s 513.869 

10. SPPCRC Retail Revenue Reauirements 
1. Adiustmont for Base Rates or other mechanism if anv 
2. Not SPPCRC Retail Revonuo ROQuirements s 23.860 $ 26.112 $ 29.013 S 32.201 S 37,830 S 41,788 $ 44.571 $ 48.253 $ 53,709 S 56,971 $ 58,956 $ 60.605 s 513,869 

3. Retail SPPCRC Exoenses Allocated to Enorav s 23,860 $ 26.112 S 29,013 $ 32,201 S 37,830 $ 41,768 S 44,571 $ 48,253 S 53,709 S 56,971 $ 56,956 S 60,605 s 513,869 

4. Retail SPPCRC Exoonses Allocated to Demand 
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SPPCRC Form 3P Cooltal Proloct 
Flor!da Public Utlllflt'S PaAe4of6 

Calculation of Revenue Requirements forAll Capital Projects 
For Program: Dlstr. Pole tnsp. And Replacement 

(inDollors) 

Becinnlno Estimate Est/mate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estlmato Estimate Estimate Period 
UM Description Balance Januarv February March Aoril Ma:z: Juno Julv Auqust September October November December Totnl 

1. Investments 
1. Exoonditures/Addltlons $ $ $ $ 38250 S 38.250 S s $ $ $ $ s s 76,500 
2. ClearlncstoPlant s s $ $ (382501 $ (38,2501 S s $ $ $ $ s $ (75,500) 
3. Retirements 
4. Othcr(cx.:imolc: AFUDC excluded from CW!Pl 
5 Svstem Adjustment for Base Rates or other mechanism 

2. Plant-ln-Scrvlco/Ocorcclatlen B.:ise (Al $ 2.918.682 S 2,918,682 S 2,918,682 S 2.918,682 S 2,956,932 $ 2.995.182 $ 2.995.182 S 2.995.182 S 2.995.182 S 2,995,182 $ 2.995,182 $ 2.995.182 $ 2.995.182 $ 2,995,182 
1. Less Accumulated Depreciation $ (113.863) S (120.965) $ (128,067) $ /135,169) $ /1422711 $ (149.4661 S (156.755) S (164.043) S (171.3311 S (178.620) S /185.9081 $ /193.196) S (200.484) $ (200,484) 
2. CW!P /Non Interest Bearinc) s $ s $ $ s $ s $ s $ $ s 
3. Other.Prior Period Adi. $ $ $ $ $ $ $ s s $ $ $ s 
4. s s s $ $ s $ s $ $ $ s s 
5. Svstom Adlustment for Base Rates or other mocha S s $ $ $ $ $ s $ $ $ $ $ 

3. Not Investment for SPPCRC ourooscs $ 2804.819 S 2797.717 S 2790,615 S 2.783,513 $ 2,814,661 S 2845.716 S 2.838.427 S 2.831.139 $ 2.823.851 $ 2,816.562 S 2809.274 S 2.801.986 $ 2.794.698 $ 2.794,698 

4. Averaco Net SPPCRC Investment /Svsteml S 2.801.268 S 2794.166 S 2787.064 S 2.799,087 S 2830,188 $ 2.642.071 $ 2.834.783 S 2.827.495 S 2.820.207 S 2812918 S 2.805.630 $ 2.798.342 

5. Return on Avoraco Not SPPCRC Investment s 16.489 S 16.447 $ 16.405 $ 16.476 $ 16,659 $ 16.729 S 16.686 S 16.643 $ 16,600 $ 16.557 S 16.515 S 16.4n s 198,679 
1. Ecuitv Component crossed up for taxes 5.10% S 11.914 S 11,883 $ 11,853 S 11,904 S 12036 S 12087 S 12056 S 12.025 $ 11,994 $ 11.963 S 11.932 $ 11.901 $ 143,549 
2. Debt Comoonent crossed up for taxes 1.96% S 4.575 S 4,564 $ 4,552 $ 4,572 S 4,623 S 4.642 S 4.630 S 4.618 $ 4,606 $ 4.594 $ 4.583 S 4.571 $ 55.130 

6. Svstem Investment Ex.oenses s 11.m s 11.m s 11.m s 11.m s 11.870 $ 11.963 S 11.963 S 11.963 S 11.963 $ 11.963 S 11.963 $ 11.963 s 142718 
1. Deorcciation s 7.102 S 7.102 $ 7,102 S 7,102 $ 7,195 S 7.288 S 7.288 $ 7,288 S 7,288 S 7.288 S 7.288 $ 7288 s 86.622 
2. Other • Prooortv Taxes 2.00% s 4.675 S 4.675 $ 4,675 $ 4,675 $ 4,675 $ 4.675 S 4.675 S 4.675 S 4,675 $ 4.675 S 4.675 S 4.675 s 56.096 
3. Sv::.tem Adiustment for Base Rotas or other mechanism 

7. Total Svstom SPPCRC Exoonses $ 28.266 $ 28.224 S 28.182 $ 28.253 S 28,529 S 28.692 S 28.649 $ 28.606 S 28.563 $ 28.520 S 28.478 S 28.435 s 341.397 
1. Ex.oonsas Allocated to Encrcv s 28.266 S 28.224 S 28,182 S 28,253 $ 28,529 S 28.692 S 28.649 S 28.606 S 28,563 S 28.520 S 28.478 $ 28.435 $ 341.397 
2. Ex.oensos Allocuted to Demand 

8. Jurlsdictional Factors Allocation Factors 
1. Jurisdlctional Enorov Allocatlon Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
2. Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 
3. Transmission Jurisdictional Enerov Allocation Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1,000000 
4. Transmission Jurisdictional Demand Allocatlon Factor 0.000000 0.000000 0.000000 0.000000 0,000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 

9. Rctnil Revenue Reauiromonts 
1. Retail Exoenses Allocated to Enercv $ 28.266 .$ 28.224 S 28.182 S 28.253 S 28.529 S 28.692 S 28,649 S 28.606 $ 28.563 S 28,520 S 28.478 S 28.435 s 341.397 
2 Retail Exoenses Allocated to Demand s $ s s $ $ $ s $ $ $ $ $ 

3, Gross Jurisdictional Revenue Reculrcments $ 28.266 S 28.224 S 28.182 $ 28.253 S 28.529 S 28,692 S 28,649 $ 28.606 $ 28,563 $ 28,520 $ 28.478 S 28.435 $ 341.397 

10. SPPCRC Reloil Revenue Rccuircments 
1. Adiustmont for Basa Rates or other mechanism if anv 
2. Net SPPCRC Retail Revenue Rccuiremonts s 28.266 S 28.224 S 28,182 S 28.253 $ 28.529 S 28,692 $ 28.649 S 28.606 S 28.563 S 28.520 S 28.478 S 2B,435 s 341,397 
3. Retail SPPCRC Exoonses Allocated to Encrav s 28.266 $ 28.224 $ 28,182 S 28,253 $ 28,529 $ 28,692 $ 28.649 $ 28.606 S 28.563 S 28,520 S 28.478 S 28.435 $ 341.397 
4. Retail SPPCRC Exoonsos Allocated to Demand 
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SPPCRC Form 3P Cooihl! Project 
Florida Public Utilities Paqe5of6 

C.l'llculatlon of Revenue Requirements forAU C.l'lplta! Projects 
For Program: Transmission System Inspect. And Hardening 

(inDo!larn) 

Baoinnlno Estimate Estlmote Estlmate Estimate Estimate Estimate Estimate Estimate Estlmate Estimate Estimate Estimate Period 
Uno Descrlctlon Balance Januarz:: Februa!J'. M:irch Aor!I Mov June Jul:z:: Auoust Sectombor October November December Total 

1. Investments 
1. Exoendltures/Additions s s s $ s s 600.000 $ 600,000 S 600.000 $ 600,000 S $ $ S 2,400,000 

2 CloarinastoPlant 
3. Retirements 
4. Other (oxamole: AFUDC excluded from CWIP\ 
5 Svstem Adjustment for Base Rates or other mechanism 

2. P1ant-ln-Servieti/DecroclatlonBaso(Al s s $ s s s s $ $ s s $ $ s 
1. Less Accumulated Deoreciotion s s s s s s s s $ s s s s s 
2. CWIP /Non Interest Benr!na) S 1,064,958 $ 1,064,958 $ 1,064,958 S 1,064.958 S 1,064,958 $ 1,064,958 $ 1,664,958 S 2264.958 S 2,864,958 $ 3,464.958 $ 3,464,958 $ 3,464,958 S 3,464,958 $ 3,464,958 

3. s s $ s s s $ s s s s s s s 
4. s s s s s s s s s s $ $ $ $ 

5 Svstem Adiustmont for Base Rates or other mechn $ s $ $ $ s $ s $ s $ $ s s 
3. Net Investment for SPPCRC curoosos S 1.064.958 $ 1,064,958 $ 1,064,958 $ 1.064.958 $ 1.064,958 $ 1,064,958 $ 1,664.958 S 2264.958 $ 2,864,958 S 3,464,958 $ 3,464,958 $ 3,464,958 $ 3,464,958 $ 3.464,958 

4. Averaao Not SPPCRC 1nvestmont (Svstem) $ 1,064,958 $ 1,064.958 S 1.064,958 S 1,064,958 $ 1,064,958 $ 1.364.958 $ 1,964,958 $ 2,564.958 $ 3,164.958 $ 3,464,958 $ 3,464,958 $ 3,464,958 

5. Return on Averaae Net SPPCRC Investment s 6.269 $ 6,269 $ 6,269 S 6.269 $ 6,269 $ 8,034 $ 11.566 $ 15.098 $ 18,630 S 20,396 $ 20.396 $ 20,396 s 145,858 

1. EauitvComconentorosseduofortaxes 5.10% $ 4,529 $ 4,529 $ 4,529 S 4,529 $ 4,529 $ 5.805 S 8,357 $ 10.908 $ 13,460 $ 14,736 $ 14,736 S 14,736 $ 105.385 

2. Debt Comoonent crossed uc for taxes 1.96% S 1,739 S 1,739 $ 1,739 S 1,739 S 1,739 $ 2.229 $ 3,209 $ 4,189 $ 5,169 $ 5.659 S 5,659 S 5,659 $ 40,473 

6. Svstem lnvestmont Exoonsos 
1. Decrcdation 
2. Other - Prooortv Taxes 200% 
3. Svstem Adiustment for Base Rates or other mechanism 

7. Total Svstem SPPCRC Exoonsos s 6.269 $ 6,269 $ 6269 $ 6,269 S 6,269 $ 8.034 $ 11.566 S 15,098 $ 18,630 $ 20.396 S 20.396 S 20,396 $ 145.858 

1. Exoonsos Allocated to Enorav s 6,269 S 6.269 $ 6.269 $ 6,269 $ 6,269 $ 8,034 $ 11,566 S 15,098 $ 18,630 $ 20.396 S 20,396 $ 20.396 $ 145.858 

2. Exoensos Allocated to Domand 

8. Jurisdictional Factor:. AllocaUon Facton. 
1. Jurisdictional Enorav Allocatlon Factor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

2. Jurisdictlonal Demand Allocat!on Factor 0.000000 0,000000 0.000000 0.000000 0.000000 0,000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 

3. Transmisslon Jurlsdictlonal Enorav Allocatlon Factor 1.000000 1,000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

4. Transmission Jurlsdlctlonal Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0,000000 0.000000 0.000000 0.000000 0.000000 0.000000 

9. Retail Rovonuo Raauiremonts 
1. Rotoil Exoenses Allocated to Enorav s 6269 $ 6269 $ 6.269 $ 6,269 S 6,269 $ 8.034 $ 11.566 S 15,098 $ 18,630 .$ 20,396 S 20,396 S 20,396 s 145.858 

2. RetaU Exoonsos Allocated to Demand s s $ $ s $ $ s s $ s s s 
3. Gross Jutisdictlonal Revenue Reoulroments $ 6,269 $ 6269 $ 6,269 S 6.269 S 6.269 $ 8.034 $ 11,566 S 15,098 $ 18,630 $ 20.396 S 20,396 S 20,396 s 145.858 

1 O. SPPCRC Retail Rovonuo Roauircments 
1. Adiustment for Base Rates or other mechanism if :inv 
2 Net SPPCRC Rotoil Revenue Reauirements s 6.269 $ 6,269 S 6,269 $ 6,269 $ 6269 .$ 8.034 S 11,566 S 15.098 $ 18.630 $ 20.396 S 20.396 $ 20,396 $ 145,858 

3. Rctoil SPPCRC Exoonsos Allocated to Enerav s 6,269 S 6,269 S 6269 $ 6.269 S 6,269 $ 8,034 S 11.566 S 15.098 S 18,630 S 20,396 $ 20.396 $ 20,396 $ 145,858 

4. Rota ii SPPCRC Exoenses Allocated to Demand 
2 Rotoil Exoenses Allocated to Demand 
3. Gross Jurisdictionol Revenue Rooulrcmonts 
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Boalnninq Estimate 
lino Dosctjotion Balance Januo!l 

1. Investments 
1. Exocndituros/Additlom:; s 459.530 S 
2. CloarinostoPlant $ (356.070) S 
3. Retiromonts s s 
4. Other (CX<lmPle: AFUDC excluded from CW!Pl s $ 
5. Svstcm Adjustment for Base Ratos or other mechanism s $ 

2, Plant.Jn.Service/Dcoreclatlon Base(A) s s 356.070 $ 
1. Loss Accumulated Doorecli::1tion s s $ 

f(9rlda Public UtHltlcs 
Calcutatlon of Rcvcnut? RoqulromC?nts forAII Capital Projects 

For Program: OvcrhC?:id Lateral Undergroundlng 
{in Doll:irs) 

Estimate Estimate Estimate Estlmo.lo Estimate 
Februarv Mmch April MOj'. June 

477,790 S 276,930 $ 3,971 S 232,734 S 232734 $ 
(374,330) S (717,734) S s s s 

s s s s s 
s s s s $ 
s s s $ s 

Estimo.te 
Jul::;: 

232,734 S 
$ 
s 
$ 
s 

Estimate 
Auoust 

232,734 S 
s 
s 
$ 
s 

Estimate Estimate Estimate 
Seotomber October November 

SPPCRC Form 3P Cooltti! Pro!oct 
P::ii:ie6of6 

Estimate Poriod 
Decombor Total 

682.262 $ 1.188.977 $ 1,097,164 S 742.615 S 5,860,174 
s $ (958,650} S (1,479.060) S (3,885,844) 
s s s $ 
$ $ s $ 
s s s s 

730.400 S 1,448,134 S 1,448,134 $ 1,448,134 $ 1,448,134 S 1,448,134 S 1,448,134 S 1.448.134 S 1,448,134 S 2,406,784 S 3,885,844 S 3,885,844 

(8661 S (2,644) $ (6.168) S (9,691) S (13,215'! S (16,739) S (20,263) S (23,787) $ (27.3101 S (30,834) $ (36,691) s (36,691) 

2. CWIP (Non lntere::rt Beorlnol S 4.698.205 $ 4.801.665 S 4,905,125 $ 4,464,320 S 4,468,291 S 4,701,025 $ 4,933.759 $ 5,166.493 $ 5,399,227 S 6.081,489 S 7,270.466 $ 7,408,980 S 6,672.535 S 6,672.535 

3. s s s $ s s $ s $ s $ $ s s 
4. s s s s s s s s $ s s $ s s 
5 Svstem Adiustment for Base Rotes or other mech2 $ s s $ s s s s $ s s s s s 

3. Net Investment for SPPCRC ouroosos $ 4,698,205 S 5,157.735 S 5,634,658 $ 5,909,810 $ 5,910,257 S 6,139.468 $ 6,368,678 S 6,597,888 S 6,827,098 S 7,505,836 $ 8,691290 $ 9,784,930 $10,521,688 S 10,521,688 

4. Averaae Net SPPCRC Investment (Svstoml S 4,927.970 S 5,396.197 S 5,772234 $ 5.910,034 S 6,024,862 S 6,254,073 S 6,483.283 S 6,712.493 $ 7,166,467 $ 8,098.563 S 9,238,110 $10,153,309 

5. Re tum on Averaoe Net SPPCRC Investment s 29,007 S 31,763 $ 33,977 S 34,788 $ 35.464 S 36.813 S 38,162 $ 39,511 s 42,183 S 47,670 $ 54,378 $ 59,765 $ 483,481 

1. Eouitv Component crossed uo for tmcos 5.10% S 20,958 S 22,949 $ 24,549 S 25,135 $ 25,623 S 26.598 S 27,573 $ 28,548 S 30,478 S 34,442 $ 39.289 $ 43,181 $ 349,323 

2. Debt Comoonent arcssed uo for taxos 1.96% S 8,049 $ 8,814 S 9,428 $ 9,653 $ 9,841 S 10,215 S 10,589 $ 10,964 S 11.705 S 13.228 $ 15,089 S 16,584 $ 134.158 

6. Svstem Investment Exoonses $ s 866 S 1,TT7 $ 3,524 S 3,524 S 3,524 $ 3,524 $ 3,524 S 3,524 $ 3,524 S 3,524 S 5,857 s 36.691 

1. Deoreciation s s 866 S 1.m s 3,524 S 3,524 S 3,524 S 3,524 $ 3,524 S 3,524 $ 3,524 S 3,524 S 5,857 s 36.691 

2. Other - Prooortv Taxes 2.00% 
3. Svstem Adiustment for Base R<1les or other mechanism 

7. Total Svstem SPPCRC Exoensos s 29,007 $ 32.630 S 35,754 $ 38,312 $ 38,988 S 40,337 $ 41,686 $ 43,035 S 45,707 $ 51.194 S 57,901 S 65,621 s 520,171 

1. Exoonsos Allocated to Enerov s 29.007 S 32.630 S 35,754 S 38,312 S 38,988 S 40.337 S 41.686 $ 43,035 $ 45,707 S 51,194 $ 57,901 $ 65,621 s 520,171 

2. Exocnses Allocated to Dom<1nd 

8. Jurisdictional Factors Allocation Factors 
1. Jurisdiciiono! Encrav Allocation Factor 1.000000 1.000000 1,000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

2. Junsdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0.000000 0.000000 0,000000 0.000000 0,000000 0.000000 0.000000 0,000000 0.000000 

3. Transmission Jurisdictional Enorov Allocation Foctor 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 

4. Transmisslon Jurisdictional Demand Allocation Factor 0.000000 0.000000 0.000000 0,000000 0,000000 0.000000 0,000000 0.000000 0.000000 0.000000 0.000000 0.000000 

9. Retail Revonuo Rooulrements 
1. Retail Exocnses Allocated to Enerav $ 29,007 S 32,630 S 35,754 S 38,312 S 38,988 S 40,337 $ 41,686 $ 43.035 S 45,707 $ 51,194 S 57.901 $ 65,621 $ 520.171 

2. Retail Exoenses Allocated to Demand s $ $ $ $ s s $ $ s s s s 
3. Gross Jurisdictlonol Revenue Rooulrements $ 29,007 S 32,630 S 35,754 $ 38,312 $ 38,988 S 40,337 $ 41,686 S 43,035 S 45,707 $ 51,194 S 57,901 S 65,621 $ 520,171 

1 O. SPPCRC Retail Revenue Roouiremonts 
1. Adiustmont for Bose Rates or other mechanism if anv 
2. Net SPPCRC Retoil Revenue Roauirements s 29,007 S 32,630 $ 35.754 $ 38,312 S 38,988 $ 40,337 S 41,686 $ 43,035 S 45,707 S 51.194 $ 57.901 S 65.621 s 520.171 

3, Retail SPPCRC Exoensos Allocated to Enerav $ 29,007 S 32,630 S 35,754 $ 38,312 $ 38,988 S 40,337 $ 41,686 S 43.035 S 45,707 $ 51,194 S 57.901 S 65,621 s 520,171 

4, Retail SPPCRC Exoenses Allocated to Demand 
2 Retail Exocnoos Allocated to Demand 
3. Gross Jurisdictional Revenue Roouircmonts 
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Rate Class 

RS 

GS 

GSD 

GSLD 

LS 

Total 

Notes: 

(1) 
Average 12 CP 

Load Factor 
at Meter 

~ 

(2) 
Projected 

Sales 
at Meter 
(KWH) 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Projected Period: January through December 2025 

Calculation of the Energy & Demand Allocation % By Rate Class 

(3) (4) (5) (6) 
Effective Projected Demand Energy 
Sales at Avg 12 CP Loss Loss 

Secondary Level at Meter Expansion Expansion 
(KWH) (~ Factor Factor 

(7) 
Projected 
Sales at 

Generation 
(KWH) 

(8) (9) (10) 
Projected Enerqy Percentaqe Percentage of 

Avg 12 CP of KWH Sales 12 CP Demand 
at Generation at Generation at Generation 

(~ (%) (%) 

0.00% 0.00% 

SPPCRC Form 4P 
Page 1 of 1 

(11) 
Energy & 1/13 

Allocation 
Factor 

(%) 

0.00% 

(12) 
12 CP & 12/13 

Allocation 
Factor 

(%) 

0.00% 

Exhibit No. ______ _ 

DOCKET NO. 20240010-EI 
Florida Public Utilities Company 
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(13) 
Energy 

Allocation 
Factor 

(%) 

0.00% 



Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Projected Period: January through December 2025 

Calculation of the Cost Recovery Factors by Rate Class 

1. Total Jurisdictional Revenue Requirements for the Projected Period 

2. Estimated True up of Over/(Under) Recovery for the Current Period 

3. Final True Up of Over/(Under) Recovery for the Prior Period 

4 2025 Total Revenue Requirements 

REVENUE 

RATE USING LAST 

SCHEDULE BASE RATE CHANGE 

RESIDENTIAL $13,199.462 

GENERAL SERVICE $2,802,202 

GENERAL SERVICE DEMAND $4,249,074 

GENERAL SERVICE LARGE DEMAND $1.614,090 

INDUSTRIAL/ STANDBY $62U55 

LIGHTING SERVICE $1.965,617 

TOTAL 24.451,600 

PERCENT 

OF TOTAL 

53.98% 

11.46% 

17.38% 

6.60% 

2.54% 

8.04% 

100% 

$ 

$ 

$ 

$ 

4J53,!06 

(962,999) 

(388,983) 

5,505,088 

REVREQ 

$2,971.756 

$630,894 

$956,646 

$363,400 

$139,848 

$442,543 

5,505,088 

2025 
KWH 

306,699,201 

59,067.343 

165,911.968 

73,653,683 

10,268,000 

7,375,195 

622,975,390 

DOLLARS 
PER TAX 

KWH FACTOR 

$0,00969 1.000848 

$0.01068 1.000848 

$0.00577 1.000848 

$0.00493 1.000848 

$0.01362 1.000848 

$0.06000 1.000848 

SPP TYPICAL 

FACTORS MONTHLY 

PERKWH KWH 

$0.00970 1.000 

$0,01069 1.500 

$0,00577 10,000 

$0,00494 60,000 

S0.01363 400,000 

$0.06006 6,000 

Exhibit No. 
DOCKET NO. 20240010-EI 

SPPCRC Form 5P 
Page 1 of 1 

AVERAGE 

ANNUAL MONTHLY 

COST COST 

$116.37 $9.70 

$192.42 $16.03 

$692.51 $57.71 

$3,555.42 $296.28 

$65,430.53 $5,452.54 

$4,323.97 $360.33 

Florida Public Utilities Company 
(MDN-2) 
Page 13 of 36 



Line 

1 
2 
3 
4 
5 
6 
7 
8 

9 
10 

11 

Notes: 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Projected Period: January through December 2025 

Approved Capital Structure and Cost Rates 

Capital Component 

COMMON EQUITY 
LONG TERM DEBT - CU 
SHORT TERM DEBT 
CUSTOMER DEPOSITS 
DEFFERED INCOME TAXES 
TAX CREDITS - WEIGHTED 

Total 

(1) 

Jurisdictional 
Amount 

47,599,891 
45,619,908 

7,063,830 
4,895,152 

22,888,092 

128,066,873 

(2) (3) (4) 

Cost Weighted 
Ratio Rate Cost Rate 

% % % 

37.17% 10.25% 3.81% 
35.62% 4.25% 1.51% 

5.52% 6.45% 0.36% 
3.82% 2.37% 0.09% 

17.87% 0.00% 0.00% 
0.00% 0.00% 0.00% 

100.00% 5.77% 

Breakdown of Revenue Reguirement Rate of Return between Det Annual 
Total Debt Component (Lines 2, 3, and 4) 1.9600% 

Total Equity Component (Lines 1, 5 and, 6) 3.81% 
X Revenue Ex12ansion Factor 1.3395 5.1035% 

Total Revenue Requirement Rate of Return 7.0635% 

Monthly 
0.1600% 

0.4300% 
0.5900% 

SPPCRC Form 6P 

Page 1 of 1 

Column: 
(1) Based on WACC methodology in Docket No. 20200118; Order No. PSC-2020-0165-PAA-EU issued May 20, 2020. 

(2) Column (1) /Total Column (1) 
(3) Based on Return on Equity established in Docket No. 20140025; Order No. PSC-2014-0517-S-EI issued September 29, 2014. 

(4) Column (2) x Column (3) 

Exhibit No. ______ _ 
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Line 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current Period: January through December 2024 

Summary of Current Period Estimated True-Up 
(in Dollars) 

1. Over/(Under) Recovery for the Current Period (SPPCRC Form 2E, Line 5) 

2. Interest Provision (SPPCRC Form 2E, Line 6) 

3. Sum of Prior Period Adjustments 
(SPPCRC Form 2E, Line 10) 

4. Prior Period True-Up Amount to be Refunded/(Recovered) 
in the Projection Period January - December 2024 
(Lines 1 + 2 + 3) 

5. Allocation of True-Up to Energy and Demand Based on Variances 

Energy Demand 

$ 

$ 

$ 

$ 

SPPCRC Form 1 E 
Page 1 of 1 

Period 
Amount 

(928,269) 

(34,730) 

(962,999) 

a. Form 4E and Form 6E, Line 5 $ 1,032,686 $ - $ 
Variance 

1,032,686 
100.00000% 

(962,999) 
b. Percent of Variance Contribution 
c. Line Sb x Line 4 

100.00000% 0.000000% 
$ (962,999) $ - $ 

Exhibit No. _______ _ 

DOCKET NO. 20240010-EI 
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Florida Public Utilities SPPCRC Form 2E 

Storm Protection Plan Cost Recovery Clause Page 1 of 1 
Estimated True-Up 

Current Period: January through December 2024 

Calculation of True-Up Amount 
(in Dollars} 

End of 

Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period 

~ Janua~ Februa~ March AeriI Mal June Jull Au~ust seetember October November December Total 

1. Clause Revenues (net of Revenue Taxes) $ 207,033 $ 179,388 $ 157,020 $ 171,362 $ 174,175 $ 217,271 $ 262,942 $ 248,493 s 253,310 s 191,400 s 166,207 s 182,612 s 2,411,213 

2. True-Up Provision 11 841 11 841 11 841 11 841 11 841 11 841 11 841 11 841 11 841 11 841 11841 11 843 142 094 

3. Clause Revenues Applicable to Period (Lines 1 + 2} 218 874 191 229 168 861 183 203 186 016 229112 274 783 260 334 265151 203 241 178 048 194 455 2 553 307 

4. Jurisdictional Rev. Req. (SPPCRC Form 5E and SPPCRC Form 7E} 

a. Overhead HardeninA 59,407 119,561 59,127 86,439 97,867 145,427 145,838 183,798 184,951 156,744 131,785 133,918 1,504,862 

b. Undergrounding 13,470 47,761 11,185 18,281 26,226 25,004 30,720 33,368 44,415 39,383 35,955 36,824 362,595 

c. Vegetation Management 192,748 183,922 187,955 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 2,589,625 

d. less: adj for costs in base rates (81 292) (81,292) (81 292) (81 292) (81,292) (81292) (81,292) (81,292) (81292) (81 292) (81,292) (81,292) (975 504) 

e Tota! Jurisdictional Revenue Requirements 184 333 269 952 176 975 248 428 267 801 314139 320 266 360 874 373 074 339 836 311448 314 450 3 481 578 

5, Over/(Under} Recovery (Line 3 - Line 4d} 34,541 (78,723) (8,114} (65,225) (81,785) (85,027} (45,483) (100,540} (107,923) (136,595} (133,400) (119,995} (928,269) 

6. Interest Provision (SPPCRC Form 3E, Line 1 O) (1,043} (1,201} (1,448} (1,666} (2,051} (2,481} (2,832} (3,220} (3,747) (4,357} (5,025} (5,659) (34,730} 

7. Beginning Balance True-Up & Interest Provision (246,889} (225,232} (316,997} (338,400} (417,132} (512,809} (612,158) (672,314} (787,915) (911,426} (1,064,219} (1,214,485} (246,889} 

a. Deferred True-Up from January to December 2023 
(Order No. PSC-2022-0324-FOF-EI} 0 0 0 0 0 0 0 0 0 0 0 0 

8. True-Up Collected/(Refunded) (see Line 2) (11 841) (11841) (11 841) (11 841) (11,841) (11,841) (11 841) (11 841) (11 841) (11.841) (11,841) (11,843) (142,094) 

9. End of Period Total True-Up (Lines 5+6+7+7a+8) (225 232) (316 99ZJ (338,400) (417,132) (512,809) (612158) (672 314) (787 915) (911 426) (1,064,219) (1,214,485) (1,351,982) (1 351 982) 

10. Adjustment to Period True-Up Including Interest 0 0 0 0 0 0 0 0 0 0 0 0 

11. End of Period Total True-Up (Lines 9 + 10) $ (225,232l $ (316,99ZJ $ (338,400l $ (417,132) $ (512,809) $ (612,158) $ (672,314) S (787,915) $ (911,426) $ (1,064,219) $ (1,214,485) $ (1,351,982) $ (1,351,982) 

Exhibit No. 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current Period: January through December 2024 

Calculation of Interest Provision for True-Up Amount 

0n Dollars) 

Actual Actual Actual Estimate Estimate Estimate 

~ Janua!J'. Februa!l'. March Aerit Ma:z: June 

1. Beginning True-Up Amount (SPPCRC Form 2E, Line 7+ 7a+10) $ (246,889) $ (225,232) $ (316,997) $ (338,400) $ (417,132) $ (512,809) $ 

2. Ending True-Up Amount Before Interest (224,189) (315 796) (336,952) (415 466) (510 758) (6096ZZ) 

3. Total of Beginning & Ending True-Up (Lines 1 + 2) (471,078) (541,028) (653 949) (!'.53,866) (927 890) (1,122,486) 

4. Average True-Up Amount (Line 3 x 1/2) (235,539) (270,514) (326,975) (376,933) (463,945) (561,243) 

5. Interest Rate (First Day of Reporting Business Month) 5.30% 5.33% 5.32% 5.30% 5.30% 5.30% 

6. Interest Rate (First Day of Subsequent Business Month) 5.33% 5.32% 5.30% 5.30% 5.30% 5.30% 

7. Total of Beginning & Ending Interest Rates (Lines 5 + 6) 10.63% 10.65% 10.62% 10.60% 10.60% 10.60% 

8. Average Interest Rate (Line 7 x 1/2) 5.315% 5.325% 5.310% 5.300% 5.300% 5.300% 

9. Monthly Average Interest Rate (Line 8 x 1/12) 0.443% 0.444% 0.443% 0.442% 0.442% 0.442% 

1 o. Interest Provision for the Month (Line 4 x Line 9) $ (1,043) $ (1,201) $ (1,448) $ (1,666) $ (2,051) S (2,481) S 

Estimate Estimate Estimate 
Ju!:z: August seetember 

(612,158) $ (672,314) $ (787,915) S 

(669,482) (!'.84,695) (907 679) 

(1,281 640) (1 457 009) (1 695 594) 

(640,820) (728,505) (847,797) 

5.30% 5.30% 5.30% 

5.30% 5.30% 5.30% 

10.60% 10.60% 10.60% 

5.300% 5.300% 5.300% 

0.442% 0.442% 0.442% 

(2,832) $ (3.220) $ (3,74ZJ S 

Estimate Estimate Estimate 
October November December 

(911,426) S (1,064,219) $ (1,214,485) 

(1,059,862) (1 209,460) (1,346,323) 

(1,971 288) (2,273 679) (2,560,808) 

(985,644) (1,136,840) (1,280,404) 

5.30% 5.30% 5.30% 

5.30% 5.30% 5.30% 

10.60% 10.60% 10.60% 

5.300% 5.300% 5.300% 

0.442% 0.442% 0.442% 

(4,35ZJ $ (5,025) S (5,659) 

Exhibit No. 
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End of 
Period 
Total 

$ (34.730) 



Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 
Estimated True-Up 

Current Period: January through December 2024 

Variance Report of Annual O&M Costs by Program (Jurisdictional} 
(In Dollars) 

(1) (2) 
Estimated 

~ Actual Projection 

1. Overhead HardeninQ O&M ProQrams 

1. Overhead Feeder Hardening $ 131,379 $ 130,234 

2. Overhead Lateral Hardening $ 56,575 $ 35,533 

3. Distr. Pole !nsp. and Replacement $ 173,413 $ 193,360 

4. Transm. System Inspect. and Hardening $ 112,787 $ 122,000 

5. Distr. SPP Program Management $ $ 

6. Transm. SPP Program Management $ $ 

1.a Ad'ustments $ $ 

1.b Subtotal of Overhead Hardening O&M Programs $ 474,155 $ 481,126 

2 Undergrounding O&M Programs 

1. Overhead Lateral Undergrounding $ 117,595 $ 112,027 

2. Distr. qpp Program Management $ $ 

3. Transm. SPP Program Management $ $ 

2.a Ad"ustments $ $ 

2.b Subtotal of Undergrounding O&M Programs $ 117,595 $ 112,027 

3 Vegetation Management O&M Programs 

1. Distr. Vegetation Management $ 2,465,577 $ 1,176,000 

2. Transm. Vegetation Management $ 124,048 $ 24,000 

3. Distr. SPP Program Management $ $ 

4. Transm. SPP Program Management $ $ 

3.a Ad"ustments $ $ 

3.b Subtotal of Vegetation Management O&M Programs $ 2,589,625 $ 1,200,000 

4 T eta! of O&M Programs $ 3,181,375 $ 1,793,153 

5 Allocation of Costs to Energy and Demand 

a. Energy $ 3,181,375 $ 1,793,153 

b. Demand $ 

Notes: 
Column (1) is the End of Period Totals on SPPCRC Form SE 
Column (3) = Column (1) - Column (2) 
Column (4) = Column (3) I Column (2) 

(3) (4) 
Variance 

Amount Percent 

$ 1,146 0.9% 

$ 21,043 59.2% 

$ (19,947) -10.3% 

$ (9,213) ~7.6% 

$ 0.0% 

$ 0.0% 

$ 0.0% 

$ (6,971) ~1.4% 

$ 5,569 5.0% 

$ 0.0% 

$ 0.0% 

$ 0.0% 

$ 5,569 5.0% 

$ 1,289,577 109.7% 

$ 100,048 416.9% 

$ 0.0% 

$ 0.0% 

$ 

$ 1,389,625 115.8% 

$ 1,388,223 77.4% 

$ 1,388,222 77.4% 

$ 0.0% 
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SPPCRC Form SE 
Florida Publlc !,!tutti~ Page 1 of1 

Storm Protection Plan Cost Recovery Clause 
Estimated True-Up 

Current Period: J:muary through December 2024 

Calculatlon of Annual Revenue Requirements for O&M Programs 
{in Dollars) 

End of 

Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period Method of Classfficatlon 

~ O&MActlvitles TIO Janua!J:'. Februa!J:'. March Aeril Ma~ June Jul~ August Seetember October November December Total Demand Ener!U 

1. Overhead Hardening O&M Programs 
1. Overhead Feeder Hardening D $ 5,543 S 45,745 $ 362 $ 12,847 S 12,561 $ 13,614 $ 9,215 $ 11,438 S 6,429 $ 7,947 $ 4,128 S 1,551 $ 131,379 0% 100% 

2. Overhead Lateral Hardening D 2,358 19,459 154 792 1,181 2,328 2,379 1,018 1,659 3,158 10,393 11,697 56,575 0% 100% 

3. D!str. Pole lnsp. and Replacement D 1,249 1,352 1,352 41,352 41,352 41,352 41,352 1,352 1,352 1,352 173,413 0% 100% 

4. Transm. System Inspect and Hardening T 1,119 1,497 472 75$ 33,861 35,661 35,662 2,592 1,167 112,787 0% 100% 

5. Dlstr. SPP Program Management D 0% 100% 

6. Transm. SPP Program Management T 0% 100% 

1.a. Ad'ustment 0% 100% 

1.b. Subtotal of Overhead Hardening O&M Programs $ 9,149 $ 65,204 $ 516 S 16,110 $ 16,591 $ 57,765 $ 53,701 $ 87,668 $ 85,101 s 48,118 $ 18,465 $ 15,767 S 474,155 

2. Undergrounding O&M Programs 
1. Overhead Lateral Undergrounding D $ 4,559 $ 37,630 $ 298 S 5,963 S 10,918 $ 6,728 S 10,090 $ 9,822 S 17,012 $ 8,313 $ 3,131 $ 3,131 s 117,595 0% 100% 

2. Dlstr. SPP Program Management D $ $ $ $ $ $ $ $ $ $ s $ $ 0% 100% 

3. Transm. SPP Program Management T $ $ $ s $ $ $ $ $ $ s $ $ 0% 100% 

2.a. Ad'ustment $ $ $ $ $ $ $ $ $ 0% 100% 

2.b. Subtotal of Undergrounding O&M Programs $ 4,559 $ 37,630 $ 298 $ 5,963 $ 10,918 $ 6,728 $ 10,090 $ 9,822 S 17,012 $ 8,313 $ 3,131 $ 3,131 $ 117,595 

3. Vegetation Management O&M Programs 
1. Dlstr. Vegetation Management D $ 165,763 S 158,173 $ 161,641 $ 220,000 S 220,000 $ 220,000 $ 220,000 S 220,000 S 220,000 $ 220,000 $ 220,000 S 220,000 $ 2,465,577 0% 100% 

2. Transm. Vegetation Management T s 26,985 $ 25,749 $ 26,314 S 5,000 S 5,000 $ 5,000 S 5,000 S 5,000 S 5,000 $ 5,000 $ 5,000 $ 5,000 $ 124,048 0% 100% 

3. Dlstr. SPP Program Management D $ $ $ s $ s $ s $ $ $ $ $ 0% 100% 

4. Transm. SPP Program Mzmagement T $ $ $ $ $ s $ $ $ $ s $ $ 0% 100% 

5. $ $ $ $ $ $ $ $ $ $ $ $ $ 0% 100% 

6. $ $ $ $ $ $ $ $ $ $ $ $ $ 0% 100% 

3.a. Ad'ustment $ $ $ $ $ 0% 100% 

3.b. Subtotal of Vegetabon Management O&M Programs $ 192,748 $ 183,922 S 187,955 S 225,000 $ 225,000 $ 225,000 S 225,000 $ 225,000 $ 225,000 $ 225,000 $ 225,000 $ 225,000 $ 2,589,625 

4 Total of O&M Projects $ 206,457 S 286,756 $ 188,768 Page 1 of 36 $ 252,508 S 289,493 $ 288,790 S 322,490 $ 327,113 $ 281,432 $ 246,596 S 243,898 $ 2,934,302 

5 Allocation of O&M Costs 
a. D!strlbution O&M Allocated to Energy $ 179,472 S 261,007 $ 162,454 $ 240,954 $ 246,012 S 284,021 s 283,035 $ 283,629 $ 286,452 S 240,770 S 239,004 S 237,730 

b. Distribution O&M Allocated to Demand $ $ $ $ $ $ $ $ $ $ $ $ 

c. Transmission O&M Allocated to Energy $ 26,985 $ 25,749 S 26,314 $ 6,119 $ 6,497 S 5,472 S 5,755 $ 38,861 $ 40,661 $ 40,662 S 7,592 S 6.167 

d. Transmission O&M Allocated to Demand 

6 Retail Jurisdictional Factors 
a. Distnbution Energy Jun'sdictional Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 

b. Distribution Demand Jurisdlctional Factor 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0,0000000 

c. Transmission Energy Jurisdictional Factor 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 1.0000000 

d. Transmission Demand Jurisdictional Factor 0.0000000 0.0000000 0.0000000 0.0000000 0,0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 0.0000000 

Jurisdictional Energy Revenue Requirements 206,457 286,756 188,768 247,073 252,508 289,493 288,790 322,490 327,113 281,432 246,596 243,898 3,181,375 

Jurisdictional Demand Revenue Ragulrements $ $ $ s $ $ $ $ $ s $ 

Total Jurisdictional O&M Revenue ReQuirements $ 206457 $ 286756 $ 188768 $ 247 073 $ 252 508 S 289 493 $ 288790 $ 322L490_S ___ ;34?_,jj_3 S 281 432 $ 246,596_$ __ 243 898 $ 3,181,375 

O&M Revenue Regulrements bl CategoD:'. of Activ[!Y 
Monthly Sums of {Activity Cost x Allocation x Jur. Factor) 

1 0 Overhead Hardening O&M Projects $ 9,149 S 65,204 $ 516 $ 16,110 $ 16,591 $ 57,765 $ 53,701 $ 87,668 S 85,101 $ 48,118 S 18,465 S 15,767 S 474,155 

a. Allocated to Energy $ 9,149 $ 65,204 $ 516 S 16,110 S 16,591 $ 57,765 $ 53,701 $ 87,668 $ 85,101 $ 48,118 $ 18,465 S 15,767 S 474,155 

b. Allocated to Demand 

11 Undergroundlng O&M Projects $ 4,559 $ 37,630 $ 298 $ 5,963 S 10,918 $ 6,728 $ 10,090 $ 9,822 S 17,012 $ 8,313 S 3,131 $ 3,131 $ 117,595 

a. Allocated to Energy $ 4,559 $ 37,630 $ 298 S 5,963 $ 10,918 $ 6,728 $ 10,090 S 9,822 S 17,012 $ 8,313 S 3,131 $ 3,131 $ 117,595 

b. Allocated to Demand 

12 Veg. ManagementO&M Projects $ 192,748 $ 183,922 $ 187,955 $ 225,000 $ 225,000 $ 225,000 S 225,000 S 225,000 $ 225,000 $ 225,000 S 225,000 S 225,000 $ 2,589,625 

a. Allocated to Energy $ 192,748 $ 183,922 $ 187,955 $ 225,000 $ 225,000 $ 225,000 $ 225,000 S 225,000 $ 225,000 $ 225,000 S 225,000 S 225,000 S 2.589,625 

b. Allocated to Demand 
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SPPCRC Form 5E ProIwro 
ElocidaPubHcUtlH!les f>;Joo1or1 

stormPm1.,;:UonPlonCootR.,;:0111JrvCl11unc 
EnUma!l'dTruo-Uo 

CUl'TQntPntlod:JanuarythrouahD•egmbu2024 
ProJflctL!!<tlnabyEnehO&MProgrnm 

1 Ovomend Hnrdrmmo O!l.M Proomm11. 
1_1 OvcrhcodFcl'dcrH,mfonlng 

1.11 Balley Ph 1 4,357 
112 8ollcyPh2 21.411 
1.1.3 CotlondnloPh 1 
114 CotlondoloPh2 15,682 
1.1.5 SouthFlot~hor(A1A) 9,1TT 
11 6 Jonmlnc 5,341 
117 Cottondol11Ph3Donlgn 3,222 
1.1.B Co!!ondoklPh4DenIgn 3,192 
119 Bn~toIPh1 Dci;lgn 5,100 
111c sn~tol Ph 2 D<!lllan 5,154 
1111 an~tol Ph 3 0m;Ign 5,154 
111~Pro-EngInronn;:iFooderHardcnlna 53,:me 

120vcrhoadL!lloralHordonlng 
121 8'llloyFS 1e92 
12.2 8'll/cyFS 2107 
123 BoilcyFS :!442 
1.2.4 8mloyFS1flB6 
12-5 8ollcyFS27°'1 
1.2.6 CotlondoloFS 126 9,0:!6 
1.2-7 CottondoloFS102 799 
12e Col1ondoloFS112 51 
1.2.9 Col!ondaloFS114 B6 
1;,1cCot1ondoloFS118 61:! 
1211Cot1ondol11Fs120 306 
1::>1:co11ondol,;,FS.1JO 164 
121~ CottondnloFS131 746 
1214Cottondnl,;,FS1J5 413 
1 ::> 1t Col1ondal,;,FS13584 3:23 
121ECo11ondnl11FS186 66::> 
1 217 CottondnloFS215 9-47 
121t Col!ondal,;,FS.222 37 
121~Co11ondaloFS229 '.!95 
122CCottondal,;,FS246 400 
1221 Col1ondoloFS253 109 
1::>:r.:CottondaloFSB2 85 
1:>~Cot1ondnl,;,FS85 476 
1224 Col1ondnloFS93 007 
122!'Co11ondnl1>FS95 85 
122ECottondol11FSW 138 
1221cotto!ldnl,:,REC_2ase 2,091 
122€JonmlnoFS.2072 155 
122fJanmlnoFS 2254 TT 
12'.ll:JaumlnoFS 2399 55 
1231JanmlnoFS 2485 192 
123::JoomlnoFS 2493 341 
123::Ja~mlnoFS 2506 93 
1234J1.mmInoFS 2541 1.886 
1'?'.l!JanmlnoFS.2600 303 
12:JEJuominoFS 2619 91 
1237JoomInoFS W95 233 
123.:Jo~minoFS 2800 484 
1::>:JfJoomlnoFS 2813 20 
124CJo6mln,;,FS 211386 252 
1241JoomInoFS 2655 203 
1')4LJa5m1noFS 49189 201 
1 24~ Bnotol Ph 1 D®lan 
1244CottonaofoPhJD®lgn 
1 24~ Pro-EnaIno,;,nng L!ltornl HordonIng 

1.3 Dlotr. Polclnop ondRoploc,;,mont 
131 WoodPolclnnpcctlon~ondRcplocom,;,nt 

14 Trannm Syt;tomlnnpact.ondHordonlng 
1.41 WoodPololnnpoctIonondHon:lonlng 

2 UndororoundlncO&MProornmo 
2-1 OromoodL!ltoralUndorgroundlng 

2.11 8'llloyFS 1869 
2-1.2 BoIlcyFS 1694 
2.13 BollcyFS 1895 
2-14 8'lll11yFS2060 
2-1.5 BolloyFS 2106 
2-18 BolloyFS.2130 
2-1-7 8olloyFS2176 
2-16 Bo!lcyFS 2184 
2.1.9 8'llloyFS 2204 
'J11C8o!loyFS 2216 
2111 BolloyFS 2294 
211L8o)klyFS 8008 
2 11~ Cottondale FS 115 
2114Cotlondol,;,FS125 
211~ Col!ondnloFS164 
211ECot1ondolcFS171 
1117Col1ondoloFS210 
211E Col!ondnloFS256 
211fCot1ondaloFS81 
21 ?C Cot!ondo!oFSS8 
2121 Cot!ondoloFS98 
21r.:J1111m,noFS 2233 
21'.nJonmlnoFS 2293 
2124JnnmInoFS 2299 
212tJonmlnoF'S 2846 
212fJa~mIn,;,FS 67616 

3 v""!~ti!~ ~~~~~::~~~~t~~~n!~rgroundlng 
J 1 Dl~tr VcgctotlonMonogcm,;,nt 

3.11 0I,tr Vcgclll!lonMonogcmcnt 
32Trannm.VogototIonMonoaomcnt 

32.1 Tranijm Vl'Q,;,to!lon MoMgomont 
3 3 Dl~tr. SPP Program Mnnngomont 
3 4 Trun~m. SPP Program Monagomcnt 

Totlll 

4,624 
5,848 

22,715 

17'.l,413 

112,787 

2.001 

'" 
1,923 

20,990 
1,TT9 
2,565 
B,138 
5,610 
4.619 
0,243 
2,244 
4,226 

"" 1,122 
520 

" 4,5133 
2,6[13 
3,067 

70 

'° 
" " " 43,!i25 

2.465,STT 

124,048 

3,181,375 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current Period: January through December 2024 

Variance Report of Annual Capital Investment Costs by Program {Jurisdictional Revenue Requirements) 
(In Dollars) 

(1) (2) (3) 
Estimated Variance 

~ Actual Projection Amount 

1. Overhead Hardening Capita! Investment Programs 

1. Overhead Feeder Hardening $ 590,664 $ 651,397 $ (60,732) 

2. Overhead Lateral Hardening 127,000 110,052 16,949 

3. Oistr. Pole !nsp. and Replacement 271,903 304,930 (33,027) 

4. Transm. System Inspect. and Hardening 41,140 150,923 (109,783) 

5 Distr. SPP Program Management 2,492 (2,492) 

6. Transm. SPP Program Management 623 (623) 

1.a Ad'ustment 

1.b Subtotal of Overhead Hardening Capital Investment Programs $ 1,030,707 $ 1,220,416 $ (189,709) 

2 Undergrounding Capital Investment Programs 

1. Lateral Undergrounding Design $ 244,999 $ 409,582 $ (164,583) 

2. Distr. SPP Program Management 995 (995) 

3. Transm. SPP Program Management 249 (249) 

2.a Ad'ustment 

2.b Subtotal of Undergrounding Capital Investment Programs $ 244,999 $ 410,826 $ (165,827) 

3 Vegetation Management Capital Investment Programs 

1. Distr. Vegetation Management $ $ $ 

2. Transm. Vegetation Management 

3.a Ad'ustment 

3.b Subtotal of Vegetation Management Capital Investment Programs $ $ $ 

4 Tota! of Capita! Investment Programs $ 1,275,707 $ 1,631,242 $ (355,536) 

5 Allocation of Costs to Energy and Demand 

a. Energy $ 1,275,707 $ 1,631,242 $ (355,536) 

b. Demand $ $ $ 

Notes: 
Column (1) is the End of Period Totals on SPPCRC Fonm 7E 

(4) 

Percent 

-9.3% 

15.4% 

-10.8% 

-72.7% 

-100.0% 

-100.0% 

0.0% 

-15.5% 

-40.2% 

-100.0% 

-100.1% 

0.0% 

-40.4% 

0.0% 

0.0% 

0.0% 

0.0% 

-21.8% 

-21.8% 

0.0% 

SPPCRC Fonm 6E 
Page 1 of 1 

Column (2) reflects 0. Order No. PSC-2020-0502-PAA-EI, issued December 16, 2020, in Docket No. 20200228-EI deferred the initial Stonm Protection filing to April 2022. 
Column (3) = Column (1) - Column (2) 
Column (4) = Column (3) I Column (2) 

Exhibit No .. _______ _ 

DOCKET NO. 20240010-EI 
Florida Public Utilities Company 
(MDN-2) 
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Florida Public Utilities SPPCRC Form 7E 

Storm Protection Plan Cost Recovery Clause Page 1 of 1 

Estimated True-Up 
Current Period; January through December 2024 

Summary of Monthly Revenue Requirements for Capital Investment Programs 

(in Dollars) 

End of 

Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period 

~ Caeita! Investment Activities T/D Januast Februast March Aeril Ma;t June Jull August Seetember October November December Total 

1. Description of Overhead Hardening Capita! Invest Programs 

1. Overhead Feeder Hardening D $ 25,577 $ 27,799 $ 29,837 $ 39,307 $ 46,891 s 50,509 $ 53,656 s 56,499 s 58,949 $ 65,904 s 67,513 $ 68,224 $ 590,664 

2. Overhead Lateral Hardening D $ 4,486 $ 5,320 s 6,480 $ 7,421 $ 9,121 $ 11,102 $ 11,747 s 12,208 $ 12,568 s 13,229 s 15,116 s 18,202 s 127,000 

3. Distr. Pole lnsp. and Replacement D $ 19,151 $ 19,678 $ 20,215 $ 20,915 $ 22,211 $ 22,722 s 23,232 $ 23,741 s 24,249 $ 24,757 s 25,263 s 25,769 s 271,903 

4. Transm. System Inspect. and Hardening T s 1,045 $ 1,559 $ 2,079 $ 2,686 $ 3,053 $ 3,330 $ 3,502 s 3,682 $ 4,083 $ 4,737 $ 5,428 s 5,956 s 41,140 

5 Distr. SPP Program Management D $ $ s $ $ $ $ s $ s s $ s 
5 Transm. SPP Program Management T $ $ s $ $ $ $ s $ s $ s s 

1.a. Ad"ustment $ $ s $ $ 

1.b. Subtotal of Overhead Hardening Capital Invest Programs $ 50,258 $ 54,357 $ 58,611 $ 70,328 $ 81,276 $ 87,662 $ 92,137 s 96,130 $ 99,850 $ 108,626 $ 113,320 $ 118,151 s 1,030,707 

2. Description of Underground Capital Investment Programs 
1. Lateral Undergrounding Design D $ 8,910 $ 10,132 $ 10,888 $ 12,318 s 15,309 $ 18,276 $ 20,631 s 23,545 $ 27,403 $ 31,070 s 32,824 $ 33,693 s 244,999 

2. Distr. SPP Program Management D $ s $ $ s $ $ s $ s s $ s 
3. Transm. SPP Program Management T $ $ $ $ s $ $ $ $ $ $ $ $ 

2.a. Ad"ustment $ $ $ $ s $ $ s $ $ s s s 
2.b Subtotal of Undergrounding Capital Investment Programs $ 8,910 $ 10,132 $ 10,888 $ 12,318 $ 15,309 $ 18,276 $ 20,631 $ 23,545 $ 27,403 $ 31,070 $ 32,824 $ 33,693 $ 244,999 

3. Description of Vegetation Management Capital Invest. Programs 
1. Distr. Vegetation Management D $ s $ s s $ s s $ $ s s $ 

2. Transm. Vegetation Management T $ s $ $ $ $ $ s $ $ $ $ $ 

3.a. Ad"ustment $ s $ $ $ $ $ s $ $ $ s s 
3.b Subtotal of Vegegation Management Capital Invest. Programs $ s $ $ $ $ s s $ s s s s 

4.a Total of Capital Investment Programs $ 59,168 $ 64,488 $ 69,499 $ 82,647 $ 96,585 $ 105,938 s 112,768 $ 119,675 $ 127,253 s 139,696 s 146,144 $ 151,844 $ 1,275,707 

4.b Jurisdictional Energy Revenue Requirements s 59,168 s 64,488 $ 69,499 s 82,647 $ 96,585 s 105,938 s 112,768 s 119,675 s 127,253 $ 139,696 s 146,144 $ 151,844 s 1,275,707 

4.c Jurisdictional Demand Revenue Requirements $ $ $ $ $ $ $ $ $ $ $ $ 

~ 
Jurisdictional Energy and Demand Reveue Requirements are calculated on the detailed forms indicated. Exhibit No. 

DOCKET NO. 20240010-EI 
Florida Public Utilities Company 
(MDN-2) 
Page 22 of 36 



, lrweutm11nt11 
1 Expend1turn,;/Add1t1orm 
2- Cl11ilnmro to Pinnt 
3 Rot1romont11 
4 Othor ro..,molo AFUDCoxcludod !mm C'W\P\ 
<; c;""l"m Adlu'ilm"nt lg[EIM" R~t..., O[ ath.-.r 07"$bnnl~m '") 

2 Plon!-El'I-SCMee/DllorneiatlOJ'\811&1/Al 
1 Lol\1> A=mufnt11d Ooomclntlen 
2_ QNIPINen)l'\tem,;tBcMno\ 
3 Othcr.PnorPenodAdL 

' 
4 A'-tlmce N,:,! SPPCRC lnvc,;tmon! /Svmom\ 

5 Return on Avoraoo Not SPPCRC lnvoGtmont 
1. Eou1t11Comoon110!orotrollduofort!ll<01l(Ol 
2- D<:'btComoonontom,;&1duofortt1,a;,"/bl 

6 s,,,.1,:,mlnVC!ltmentExoo1"0ti 
1 Dooroc1nt1on/c\ 
2 Othor(d\ 
3 Svstcm Ad)Ul)tmontlor Bow Ro!Oti or other meetmn1om /cl 

7 Tot.ii Svstom SPPCRC E><ooncim 
1. Exoon&ecAllocatodloEnomv 
2- Exoon~Oli Al!ocat~ 10 Demond 

8 Junoo,ct1onolFnctoroA!loc.1tlonFoctora 
1. Jun5d,ct1onol Enomv AIIOCllllon Foctor 
2- Junoo,ct1onolD,:,mondAllocatlonFocior 
3 TmnwnlGGionJurtl>dlctlonolEnerovAIIOCllUonFoctor 
4 Tmnumtcr.lon Junt.dlctlonol Domilnd Alloeat1on Fnctor 

9 RotililRovunuoRocu,romcntc 
1. Rct.i1/ E><oonsc~ Allocutedto Enoruv 
2 R"t?II En;><:-oe.~~ All2:..J1t~d !O Pfmrmd 
3 Grow Ju11sd,ct1onnl R~nuc R11owoment6 

10 SPPCRC Rot.iii R,;,vcnuo Reoulromont:i 
1 Ad1uutmont !or a:mo Rntc,; er other mech.irunm If .inv 
2- Net SPPCRC Rotlll R(M!nuo Rcoulmmontc 
3 Rottlll SPPCRC ExoonGllll Alloc.it~ to Encruv 
4 Rettlll SPPCRC ExoonGcn Alloc.,tod to Dom~nd 

Note,.: 

florlr/nP11blleUt!Ht!s1 
SPPCRC Form 7E O,r,1tnl Pm111ct 

Pnoo1of6 
Storm Pmt11ct1on Pinn o,,.t Rocovory Clou~o 

EotlmntedTru,:,-Up 
CUmmt Pnrlod: J11nu11rythrough Dr,combor 2024 

C111cu111Uon of R11veriuu Roqulromont:r. for All C11plllll Projoct:r. 
(lnDolloro) 

8!1(llnn1no Acttml E,;tlmoto E"Umote E6tlm11t11 E,;tlmoto E,;tlmoto EGtllT\ll!O Eut1moto E,;tlmoto 
Blllonco Aonl M~v J11M Juh,, Augur.I S<>p!<>mbnr Oc!obnr 

$1,232,851$ 623,100 $1,038,150 $1,103,672 $1,375,420 $1,224,045 $1,189,516 $1,207,874 $1,438,993 $1,154,888 $1,079,816$ 944,882 
s r553BJ1 s ,153616\ S/2669649\ S/24018131 s r667576l s /67.579\ s 11193311 s 1107498\ s12.174565l s 1132-038\ s /075791 s 11.r.mo611 
$ $ $ $ $ $ $ $ $ $ $ $ 

$ $ $ $ $ $ $ 

' 
$1.981962 $ 2.037365 $ 2-190981 $4880630 $ 7.262.443 $ 8170021 s 8237600 S 6.350931 $ 6464429 $10636994 S10TT1032 $10838611 $1258867:1: 
$ (34456\ $ 1392811 S /44.238\ $ '49.570\ $ /81446\ $ (797461 $ /100206\ $ /120831\ $ (141.746\ $ 1162.9221 S 1169.390\ $ (2161801 $ /243133\ 
$6183338 $7360606 $7830290 $6176790 $4S60649 $5368491 $6525.557 $7.595742 $6696118 $7960540 $8963396 $9995633 s 9210454 
$ $ $ S $ 226296 $ 226296 $ 226290 $ 226296 $ 226296 S 226.290 $ 226.296 $ 228298 $ 2262116 

$ $ $ $ $ $ $ $ 

P11rlod 

$13,613,806 
$/10586690\ 

' 
$12.508.072 
S 1'243.133\ 
S 9.210454 
$ 226.296 

' 
$8130662 $ 9358890 $ 99TT032 $11009851 

S 8744.876 $ 9667961 $10493441 

$17245097 $18662914 $19791333 $20844360 $21762289 $21.702.289 

$ 49123 
525% $ 36285 

10858 

10.045 

591()8 
59.168 

1000000 
0000000 
1000000 
0000000 

54308 
42-304 
12.004 

10160 
4956 
5.= 

64466 
64466 

1.000000 
0.000000 
1000000 
0.000000 

58945 
45916 
13029 

10554 
5331 
5222 

69499 
69499 

1.000000 
0000000 
1.000000 
0000000 

59168 $ 64466 $ 69499 

5911:)8 $ 64488 $ 89499 

59166 $ 64488 $ 69499 
59168 $ 84488 $ 69499 

$13006.502 $14267.154 $15473692 $16851616 $17954005 $19227.124 $20317647 $21303.325 

65548 
51059 
14489 

17099 
11676 

"'' 
82-647 
82_647 

1000000 
0000000 
1000000 
0000000 

73.062 
58912 
Hl.150 

23.523 
18300 

5.222 

96585 
96.58S 

1000000 
0000000 
1000000 
0000000 

80256 
62-516 
17.740 

'"'" 20460 ,= 
105938 
105938 

1000000 
0000000 
1.000000 
0.000000 

88921 
67708 
19213 

25847 
20625 

5.222 

112-768 
112-768 

1000000 
0000000 
1000000 
0000000 

62_647 $ !16565 $ 105938 S 112768 

62647 $ 96.585 $ 105936 S 112.768 

82.647 96585 $ 105936 S 112-788 
92647 96585 S 105938 $ 112.768 

93536 
72682 
2067(1 

26137 
20915 
5222 

11!1!l75 
119675 

1000000 
0000000 
1000000 
0000000 

119675 

119675 
119675 

100654 
78561 
22.293 

26399 
21176 
5222 

127.2S3 
127253 

1000000 
0.000000 
1.000000 
0000000 

108005 
84132 
23874 

31690 
26488 
5= 

139696 
139696 

1000000 
0000000 
1.000000 
0000000 

114132 
66904 
25228 

32-012 
26789 
5= 

1000000 
0000000 
1000000 
0000000 

119866 
93217 
26452 

32176 
26954 

5.222 

151.844 
151.844 

1000000 
0000000 
1000000 
0000000 

127.253 S 139696 $ 148144 $ 151644 

127253 $ 139696 $ 146144 151844 
127253 $ 139096 $ 146144 151644 

Exhibit No 

782.357 
222006 

271344 
203652 
62669 

1275707 
1.275707 

1.275707 

1275.707 
1275707 
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3 Rouromont& 
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~ """l"m M"J"''T"nl ror ftisn Rn\cy orotb<>r mr:ctmol~m ["} 

2 Plont-ln-SeMcc/Doome1~Uon 8;.,,:;o /Al 
1 Less Accumulctod Dcorcciutlon 
2. CV\/IPrNonln1oro!.!:Becnno\ 

' 4 

4 Avcraco Net SPPCRC lrw,wtmont (S\llltoml 

5 Return on Avoraoc Not SPPCRC lnVCll!mont 
1 Eou1tvCcmooriontott>!.tleduoforto><Oll 
2. Dobt Ccmoonont crot:wd uo !or taxl'll 

8 Sv,;turnl<IW!ltmontExo,m= 
1 DootcclotJOn 
2 Otnur -ProoortvTru«m 
3 Sv,;tom Ac:!IU5tmont for Saw Rohm or olh"r mcchcnlom lo\ 

7 Total Sv,;10111 SPPCRC Exoon!llffi 
1 Exot!nlllffiAIIOC11tcdtoEnurov 
2- El<PoMMAIIOClllodtoDomonct 

8 Jun:l.dlcilonolFoctoroAlloc.JllonFllcioro 
1 Jum;d1cilono1EnerovAlloC11UonFoctor 
2. Junoo,ct1onclDomanctAlloC11lionFoctor 
3 Tranmn1&1<lonJurt!ldlctlonolEncrovAIIOCll!lonFoctot 
4 Tran:;mlt::;Jon Jurtl'dlctlonal Demand Alloeatlon Foctot 

9 Rutal/Revonu1>Roou1romonhi 
1 Retnl11:xo\1nclffiAIIOCll\m!toEnorov 

2 R"'~IIE".P"""""AIIOCD!"dtoOnmand 
3 Groim Jun(;.(!1ct1onol Rovonuo Rocu1romonm 

10 SPPCRC Rotoll Revonuo Roowrumunm 
1 Ad1u5tment for 8'mo R:ihro orothor mechonl~m If onv 
2. Not SPPCRC Retail Rovonuo R,:,cu1romont& 
3 Rob1I SPPCRC Exoon= AlloCillod to Enorov 
4 Rctoll SPPCRC Exoonr;,m AIIOClllcd to Domond 

FlnldnPubllcUtl!!tlu 
caiculatlon of Rovonuo Roqulrom11nt, for All CBpltDI ProJvcts 

ForProgrum:OvorhoodFoodurH11rdonlng 
(inOollcro] 

SPPCRC Form 7E CDpitnl Proloct 
Pcoo 2 c!e 

Beo1nn1rtc 
Billonc;c 

Actual Actual E,;t1m11!0 EcUmato Eirtlmoto E&llmoto E&\lmato E&tlmnto E&llmoto E&llmoto E&tlmoto 
Fnbrumv Mnn::h Apnl Mnv Jun,-, Jutv Auqurst S1>pt1>mb..r Qciot,,,r No1mmt,nr 0<>CJ>!!'Q!l_!:_ 

232.789 $ 493047 $ 642347 $ 628046 
$/25683591 $/1689672\ $ 

' ' $ 

' ' 

571690 $ 321457 $ 397329 
$/2057930\ S 

' ' ' ' 

206423 $ TT.563 $ 5270605 
$ 115516731 S (7_667.6341 

' ' 
S $ S $2.588.359 $4256031 $4256031 $4256.031 $4258031 $4256031 $6315961 $6315961 $6315961 S 7.667.634 7887834 

/104211\ 
1676810 

S $ S S S (62961 S (16660\ S (270211 S 137.3821 S /47.7431 S /56.104\ S (73.473\ S /888421 S /1042111 
$4273949 $ 4B32.30B S 50!l5.097 S 2.969.765 S 1.942460 S 2.570506 S 3251186 S 3711.951 $ 4263641 S 2.547366 $ 2.944697 $ 3151120 S 1.676810 
$ $ s s $ s $ $ $ $ 
$ $ s $ $ s s $ $ s 
" "· $ $ $ $ " ,;; 

$4273949 $4632306 $5085097 $5558144 $6194193 $6B11.676 $7462196 $7932601 $8494.129 $B605225 $9187164 $9378239 S 9440433 $ 9440433 

$4553128 $4948702 $5311.820 $5676168 $6503035 $7147037 $7707396 $8213385 $8649677 $8998204 $9282.712 $ 9409338 

s ~m 
,_, um 
1a% s 5e3 

,,,.,., 
25577 

1000000 
0000000 
1000000 
0.000000 

27799 
21054 
6145 

27.799 
27.799 

1000000 
0000000 
1.000000 
0000000 
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23242 
6595 
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29837 

1000000 
0000000 
1.000000 
0.000000 
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25712 
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39307 

1000000 
0000000 
1.000000 
0.000000 
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8075 
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10361 

48891 
46B91 

1.000000 
0000000 
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0000000 
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8674 $ 9570 
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50.509 

1.000000 
0000000 
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0000000 

10381 
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1000000 
0000000 
1.000000 
0000000 
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255TT 27799 $ 29837 39307 46891 $ 50509 
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53858 
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48568 
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0000000 
1.000000 
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•- •• ·-· ITTffl •• •• __ , ITTffl 
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15.369 

68.224 
68.224 

1000000 
0000000 
1000000 
0.000000 
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2_ Plnnt-ln-.SeMCf!!(Jooroclnllon Bm;o fAl 
1 L!!G!lAccumulatedDeonx:llltlon 
2 CVVIPrNonlntoro!ltBannnol 
3 Othor-PnorPenodAdl 

' 
4 Avorao11 Net SPPCRC l=tment ISwtmnl 

5 Return on AYetll<lo Net SPPCRC lnvoGtmont 
1 EaultvComoonontorosnlJ(luofortnlnl!I 
2. Dob!Comoonentoroc,;oduoron:ilnl1l 

6 Svstem lnve:itment Exoon!lo!l 
1. Deoroc,atlon 
2- Other -ProoortvTalnl& 200% 
J Svstem Ad11.16lmont !or B:iw Rnto& or othor mecilarn!lrn /11 \ 

7 Toto! Sv:;tcm SPPCRC Exoonws 
1 E>monwsAllor::at!JdtoEnorov 
2 Exoonm,nAllor::atodtoDemand 

6 Jun!ld1ct1onnlFactoroAlloaitlonFoctom 
1 Jun!>dlctlonal Enorov Ali=tlon Factor 
2. Jun::dletlonal Oornand Allocut,on Factor 
3 Trnrmmom1onJun001ct1onolEn11rovAltocauonF:ictor 
4 Trnn,:,m1,;,;1onJunoo,ct1onolDomondAJloctlUonFactor 

g Rot.Ill Rewnuo Reou1romento 
1 R11@11Exoono011Alloc.itedtoEnoft!II 
'.' e~tnllfTW·""Allocntcrttr,P,,m~nd 
J. Gro!l(I Junod1c1Jonol Re,•muo Roau1romonto 

10 SPPCRC Rot.111 Rovenue Roau1romonto 
1 AdluotmentferB:iooRatooorothormechanlom1fnnv 
2 Not SPPCRC Retail Revonuo Roaulromento 
3 Rctotl SPPCRC Exoonwo Alloaitcd to Enef"O\/ 
4 Retn1I SPPCRC Exoonwo Alloc.itod to Demond 

flofldnPubH<:UUUtln 
Colcu1oUon or R,:,vonuo Roqulromonh for A!! C11pltDl ProJoi:t:J 

ForProgram:Ov"rtu1odLotonifH11rd11nlng 
(11'\Dol!Ol'tl) 

SPPCRC Form 7E Cuo1tol Proloct 
P11003of8 

Boainnlno Actual Actuo! Actunl Est1mnto Ei;t1m11to Ei;!lmoto Ei;Umoto Ettlmoto E!itlmo1e 8.t1moto E&Urnoto E!itlmoto PMod 
~~nco __ Jn_nunrv Fnbrunrv Mm-ch Apnl Mnv Jun<> Ju!\! Augur.! Snp1~mb<>r OctoOOr Nmmmb<>r OnC!'mOOr Totnl 

150.240 $ 146854 $ 214779 39823 $ 59.067 $ 118388 $ 1181148 $ 50884 $ 62.935 $ 157.898 $ 519851 $ 584827 $ 2-242.091 

__ , --·-- I I I I I I -- -~-
$ $ $ $ $ $ $ $ $ $ 

59304 $ 59304 $ 
$ (1441 $ 

961243 $1176021 $ . . . 
488.038 $1.084453 $1.084453 $1064453 $1084453 $1084.453 $1084453 $1084453 $ 1.195082 

12891 $ 11.8331 $ 144761 $ 1'7.322\ $ /101671 $ (130111 $ 11565(11 $ /187001 $ (21.5451 
808.910 $ 249583 $ 365950 $ 484890 $ 535780 $ 618714 $ 7766,i $ 1.296263 $ 1.770481 
80885 80885 $ 80685 $ 80865 $ 80885 80885 $ 80.885 S 80.885 $ 80885 

$ $ $ $ $ $ 

. 
1.195.082 

121.545) 
1.770461 

80885 

'I; ,;; 'I; 

$ 723452-s 873692 S 1020547 S 1.235.181 $ 1355545 $ 1413267 $ 1528810 S 1642.912 $ 1600951 S-1771041 -$ 1920.094 $ 2442900 $-3024863 S-3024883 

$ 798572 $ 947119 $1127864 

S 4486 
525% S 3494 
1.49% $ 992 

4486 
4480 

1.000000 
0000000 
1.000000 
0000000 

5.320 
4144 
1.176 

5.320 
5320 

6336 
4935 
1400 

"' 1M 

6480 

'"" 
1000000 1000000 
0.000000 0000000 
1000000 1000000 
0000000 0000000 

<1<166 $ 5320 S 6.480 

4466 5320 $ 6480 
4486 5.320 $ 6480 

7,n 
5668 
1.608 

1M 
1M 

7421 
7421 

1000000 
0000000 
1000000 
0000000 

7421 
7.421 

$1384406 $1470039 $1584681 $1666.931 $1730.996 $1.846.588 $2.184497 S 2.733892 

7777 
8.058 
1.719 

1345 
1345 

9121 
9121 

1000000 
0000000 
1.000000 
0000000 

9121 
9121 

8.258 
5432 
1825 

2845 
2.845 

11102 
11.102 

1000000 
0.000000 
1.000000 
0000000 

8903 
8935 
1.908 

2845 
2845 

11747 
11747 

1.000000 
0000000 
1000000 
0000000 

9364 
7294 
2.070 

2845 
2845 

12208 
12-208 

1000000 
0000000 
1000000 
0000000 

11102 $ 11747 $ 12.208 

9724 
7574 
2.149 

2.845 
2845 

12568 
12508 

1.000000 
0000000 
1000000 
0000000 

10364 
8089 
2295 

2845 
2.845 

13.229 
13229 

1000000 
0.000000 
1.000000 
0000000 

12-271 
9559 
2.712 

2845 
2841 

15118 
15118 

1.000000 
0000000 
1.000000 
0000000 

15357 
11.963 
3.395 

2.845 
2.845 

18.202 
16.202 

1.000000 
0000000 
1000000 
0000000 

12.568 S 13229 $ 15116 $ 18202 

105.455 
82.145 
23310 

21.545 
21545 

127.000 
127.000 

11102 $ 11.747 $ 12-206 $ 12568 $ 13229 $ 15110 S 18202 $ 127000 

11102 11747 $ 12.208 S 12568 13229 $ 15116 $ 18.202 $ 127000 
11102 11.747 $ 12.208 $ 12568 13229 $ 15116 S 16.202 $ 127000 
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Lt~" 1nv!':~~l'?"-
1 8ioondltuiw/Addltlon,:; 
2. Cleon11011toP!ant 
:l Rotlromonro 
4 Other loxamolo AR.JDC ox:.:Jud<l<"l rrum ONIP1 
..L Svstem Ad1ul!lrnont !or BIIM R11too oro•tinr m"£bno1~m {"} 

8('(llnnlno 
Blllanco 

55383 $ 

155383\ S 

' $ 

EloddnPubllsV!llltln, 
Clllcu!atlon of Rov,muo Roqulromo/11$ for All C11plt111 Projoc:ts 

For Progmm: Ol~. Polo lni;poct. And Roploeamant 
(lnDollom) 

94312 S 
/94.3121 S 

$ . 25091 S 
/25.0911 $ 

' 

_A..!J._r!I 

67.579 S 
1675791 $ 

' 
67579 $ 

1675791 $ 

' ' 

67579 S 
{67.579\ S 

' ' 

El!llmoto 
~ 

07579 $ 
167.579\ $ 

' 

E11t1moto Et;tlroo!o 
Augu~t S<>o!nmbt>r 

67.579 $ 67579 S 
/67.(}791 $ 167.5791 $ 

' ' ' 

67579 $ 

167579\ $ 

' ' 

67.579 $ 
167.579\ $ . 

' 

SPPCRC Form 7E Caolto! Ptuloet 
Poco4of6 

Eutlmal<> 
DP,,,.mbPr 

87.579 
/67.5791 

782.997 
1782.9971 

2. Plont..JrR>mv1coJOooroc1auon8.loo/A\ $1981982 s 2.037.365 s 2.1318n $ 2.158768 $ 2.224347 $ 2.291926 S 2359505 $ 2.427084 S 2.494003 $ 2562.242 $ 2.629821 $ 2897400 s 2.764979 S 2.704.979 
1 LOS&Accumuln1edDoorcc~tlon S /34458\ $ 139.2811 $ 1442381 S /49425\ $ /546741 S /604801 $ /664111 s 172.527'1 S 178807\ S /85.2511 $ /91.860\ s 198833\ s 1105.5711 S /105.571\ 
2. ON1P/Nonln1orentBoanno\ $ S $ s $ $ $ s s $ $ $ $ S 
3 Otlwr-PrtorPoMOdAdl $ S S $ S 145411 $ 145.411 S 145411 S 145411 s 145411 $ 145411 S 145411 S 145411 $ 145411 S 145.411 
4 $ S S $ $ $ S $ $ S $ $ 

2._Svl!lomAdlui;tmontfor&m<>Ril!ooor <; <1; '!; <; '!; $ '!; 

3 Netln\ll"!fjtmontrorSPPCRCouroooO!l $1.947524 $ 1.998084 s 2.087439 s 2.107342 $ 2.315.084 $ 23766n $ 2.438505 s 2.41"19968 $ 2.581207 $ 2622402 $ 2.083372 S 2.744178 s 2.604819 $ 2804819 

4 Avoraoo Not SPPCRC ln>'O'lltmont /Sv,:;tom1 

5 Rolum on Avcraoo Not SPPCRC lr!VO!llmont 
1 Eourtv Comoonont oroswd uo !or t<IXe,i 
2. Dotrt Comoonent emum,o uo for tnxoo 

6 Sv,:;temlnvo~ment8ioono.cn 
1 Cl<mmt:IOUon 
2. Other •ProoertvTm"'i. 2.00% 
3 SV!llomAd1untmontforB1100Rlltenorothermoctianlnm/ol 

7 Total S,r.;tom SPPCRC Exoonnon 
, ExooncetlAlloc:iled!oEnorcv 
2. 8'ooncetlAllocnlod!oDomonc! 

6 JurtGdletlono)FoetoroAlloc.i!lonF.ietoro 
1 J1.1n&d1ctlonoJEnon::vAlloc.i\lonF11ctor 
2. J1.1rtGd1d1onol Oomond Alloc.i!lon Fodor 
3 Tran5m>~$EOn Junoo,et1onal Enorcv AIIOClltlon Factor 
4 TransmlMlon J1.1noo1et1onal Doroond AIIOCllllon Factor 

9 Reto11Rovenu0Rooulremont$ 
1 Rl!!mlExoenwnAJlocatec!toEnorcv 
2 R"!nflE·,c•w--All2Cflt"912P.-.mnrn;t 
3 Grom; Junoo1et1onal Rovcnuo Reou1romonln 

10 SPPCRC Rl!lilll Rovonuo Rooutromontll 
1. Ad1ue.tm,:,nt for Bow Rtiton orothor mochon1nm JI onv 
2. N<!t SPPCRC Relilll Revonuo Rooulromontll 
3 Roto1I SPPCRC 8ioons,:r11 AIIOClllod to Enorov 
.: Relil1! SPPCRC Exoon&Oli Alloc:u1ed to Demond 

S 1.972.804 s 2.042.781 S 2.097.391 S 2.21121:l $ 2.345981 s 2.407.691 s 2.489237 $ 2530018 S 2.591835 s 2.652.887 s 2.713.TT5 $ 2n4.499 

S 11082 
525% $ 8632 
149% $ 2450 

6069 
4823 
3.246 

19151 
19151 

1000000 
0000000 
1000000 
0000000 

$ 19151 

S 19.151 

19.151 
19.151 

11475 
8938 
2.536 

8203 
4958 
3246 

19678 
19678 

1000000 
0000000 
1000000 
0000000 

11.782 
9178 
2604 

"'' 5187 
3248 

20.215 
20215 

1000000 
0000000 
1000000 
0000000 

12.421 
9676 
2.746 

8494 
5246 
3246 

20.915 
20.915 

1.000000 
0000000 
1.000000 
0000000 

19678 $ 20215 $ 20915 

19878 S 20215 $ 20.915 

19678 $ 20215 $ 20915 
19878 $ 20215 $ 20915 

13178 
10285 
2.913 

9032 
5787 
3.246 

22.211 
22.211 

1.000000 
0000000 
1.000000 
0000000 

22.211 
22.211 

13525 
10535 

2990 

9.197 
5951 
3248 

22.722 
22.722 

1000000 
0000000 
1000000 
0.000000 

13871 
10.805 

3066 

9361 
0115 
3246 

23232 
23.232 

1000000 
0000000 
1000000 
0000000 

14.215 
11073 
3142 

9526 
6200 
3246 

Zl741 
23741 

1.000000 
0.000000 
1000000 
0000000 

14559 
11341 
3216 

9690 
8444 
3240 

24.249 
24.249 

1000000 
0.000000 
1000000 
0000000 

22722 $ 23232 $ ZJ741 S 24249 

22.722 $ 23232 s 23741 s 24249 

22.722 $ 23232 $ 23741 $ 24249 
22.722 $ ZlZl2 $ 23741 $ 24249 

14902 
11.608 

3294 

9855 
6809 
3240 

24757 
24.757 

1000000 
0000000 
1.000000 
0.000000 

24757 
24757 

15244 
11875 

3.370 

10019 
o.n3 
3.246 

25263 
25263 

1000000 
0000000 
1000000 
0000000 

15585 
12.140 

'"'' 
10164 
6936 
3246 

25769 
25789 

1.000000 
0000000 
1.000000 
0000000 

101.840 
126066 
35n3 

110063 
71113 
36950 

271.903 
271903 

25.263 S 25769 $ 271.903 

25.263 $ 25789 $ 271903 

25.203 $ 25789 271903 
25263 $ 25789 271903 
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1 ll'IW!ilmontt. 
1 Exoond1tum,;/Ada,t1oni; 
2 CoMnostoP!ant 
3 Retlromentc 
4 Olhor loJ<r1molo. AFUDC ol<ciudod rrom CVVIP\ 

2-.,.SV:Jtom Ad,ustmont for Bo110 Rote,, oro!h"C ffi""bDDl"ill (" \ 

2 Plzinl-ln-S0Mcc!Dooroc1,.,uon 8"11'-' IA\ 
1 Louc Accumu!otod Deoroc1011on 
2. CVVtPrN011lntorod8<!anno\ 

' 4 

EloddnPHblls;Utt!Ulr1 
SPPCRC Fotrn 7E Gnp~(II Prolect 

Puoo5ore 
Calcul11tlon of Rov,muo Requlromo~ for All C11pttlll Projocts 

For Prog111m: T111nsm. Systom I nu poet. And H11rdonlng 
(lnOolloro) 

800111111110 Ect1m:i10 Entlmo!o Ecllmoto Ecllm11to Entlmoto Ec!lm:i1o 8.llm~to Enllmoto Efil1mot1> Ect1motu Entlmato Ectlmoto 
Ba!a~ro _ _ _ Jnn,m,v Fr,b111n,v Mnn::h AMI Mnv Jun" Ju!v Auqunt S<>pl~mt>,,r Octobr>r No,,,..mb<>r D<>"'1!1:!Q!>t 

157812 $ 25362 $ 159646 $ 55974 $ 74843 $ 23593 $ 37742 $ 26408 $ 116408 $ 116.408 $ 129611 

700576 870985 $1000596 $ 1064956 

' ' 

p<)'~ot! 
Tomi 

j__SV:Jtom Adluc\mont 1or 8"w Rllt!l'11 or 'Ji '); <;; 's ,;; 't 

3 Notln"""tmontforSPPCRCouroo,i,m $ 82.589 $ 240401 $ 265783 425611 $ 461.565 $ 550426 $ 580021 817783 $ 644170 $ 700578 $ 876.985 $ 1006596 $ 1064956 $ 1.004.956 

4 Asmrooo Net SPPCRC lnvo::;tmont /SV:Jtoml 

5 Return on Avoraoo N1>t SPPCRC ln...mtm1>nt 
1 Eou1tvComoon1>ntarollllf!duofortnxoc 
2 Debt Comoonont oro,:;,;,xl uo !or l:!lffltl 

6 SVl.i!em ln=tmont Exooncon 
1 Doorec11111on 
2 Other •Prooel't\/T!ll«r.'l 
3 SVl.i!om AdlU6tmont !or 8mm Rotao orothor mochlmlnm lo\ 

7 Totnl SVl.i!em SPPCRC Exoonuos 
1 Exo,m&0:.Alloca!edtoEnerav 
2 ExooMos Allocatod to Domand 

6 Jun1l.C!,ct1on:ilFoctol1lAIIOC111JonFoctorr. 
1- Jun,:d,ct1on11IEnoravAltoco11onFactor 
2 Jun,:i,:hctlonol Demond Allocation Factor 
3 Tranom1cn1onJul\Gdlcilono)EnoravAllocatlonFocior 
4 Tranum1nuIonJun6dlci1ono!DomondAllOClltlo11Foctor 

9 Rota I! Rovo11uo Roou1t1:rme11\fi. 
1 Rot:il!ExoonwcAlloc.itod!oEnorav 
2 PNnH Fwo~~~ f'"og;t~d IQ P,,mryod 
3 G= Junw,e11on.ol Rovornro Roou1romc11tc 

10 SPPCRC Rott,11 R!Mlnuo Roou1rom,mtr.. 
1 AdMilmont !or Bn~o Ratot< or other m!lehiln1cm If anv 
2 N<!\ SPPCRC Rotnl/ Rovonuo Rooulromontll 
3 Rot.ill SPPCRC ExoonG<:!$ Allocu1od to Enorav 
4 Rota1! SPPCRC Exoonwu Allocated to Domll11d 

s 151-495 s 253062 s 345667 s 453596 s 510006 s 568224 s 596692 s 630966 s 102374 s 818781 s 9411a1 s 1.035m 

' 525% S 
149% $ 

907 $ 1422 1942 
707 $ 1.107 1513 
201 S 314 429 

1.045 
1.045 

1558 
1.559 

,000000 1.000000 
0000000 0000000 
1000000 1000000 
0000000 0000000 

2079 
2078 

1000000 
0000000 
1000000 
0000000 

2546 
1_965 

"' 

2666 
2666 

1000000 
0000000 
1000000 
0.000000 

1558 S 2079 $ 20110 

1045 

1045 
1045 

1558 $ 2.079 $ 2686 

1559 
1559 

2079 
2079 

2686 
2.680 

2.915 
2271 

6M 

3053 
3.053 

1000000 
0000000 
1000000 
0000000 

3.192 
2486 

706 

3364 $ 3544 S 3945 4599 
3.583 
1017 

5.290 $ 5616 
2621 $ 2761 $ 3073 4.121 $ 4532 

744 $ 783 S 672 1-168 S 1_266 

3330 
3.330 

3502 
3502 

1.000000 1000000 
0000000 0000000 
1.000000 1000000 

0000000 

3682 
3662 

1.000000 
0000000 
1.000000 
0000000 

4083 
4083 

4707 
4.737 

5426 
5426 

1000000 1000000 1.000000 
0.000000 0000000 0000000 
1000000 1.000000 ,_000000 
0.000000 0000000 0000000 

5956 
5956 

1000000 
0000000 
1000000 
0000000 

39488 
30760 
8729 

1_052 

41.140 
41.140 

3053 S 3330 S 3502 $ 3662 S 4083 

3053 S 3330 $ 3502 $ 3682 $ 4083 

"'" 3330 
3682 
3662 

4737 $ 5426 $ 5.956 

rn, 
,m 

5428 
5426 

5956 
5958 
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1 lmro~tmonra 
1. EJcocndlturoi;/Add~lonn 
2. Cloonno:.toPlant 
3 RoUromont,:: 
4 Other /o,camolo. AFUDC excilld<ld from ONIP\ 

2.... Sv:.tom Ad1uutmont for Ekmo RUtO!.l orptb"[ ffi%bno1~ro (" \ 

2 P1:mt~n-Sor.-ic:c/Ooomc1ot1on &!GO /Al 
1 LoC!i Accumulotod Doomc~t1on 
2. ONIP/Nonlntoro:.t8oar1nol 

' ' 2.._.Svstom Ad1uITTmont !or &loo Roton or qthn[ m.-.cbQo1nm {" 1 

f!or!dDPllbJl!;UtlllUn 
calculotlon or R11v11nu11 Roqulromonb rorAll Coplllll ProJitcts 

ForProgrum:Ovorho11dLllb!l'lllUndarground!ng 

(lnDollurol 

SPPCRC Fo!m TE Cno1ttil Prnloct 
PncioClof6 

8001nn1no Ent!m11to Estlmoto Eotlmoto EnUrnuto EnUmuto EnUmoto 
Jg_n... e,s_:~10 Eot1moto E!illrnuto Ent1m11lo Eot1moto Ent1mo\o Ponod 

Totnl 811_11.lnc,:, Jnnu.!.!!Y.. FPbru.~,v Mmt:h Apnl M~v 

311057 145385 $ 298149 $ 545884 $ 338408 
(781991 $ (255828\ $ /2035841 $ 

' ' 

504484 $ 
(51752\ $ 

' ' 

Augunt S<>p!nmtmr Octotmr No..,,.,mt>,,r _Q<>~r,_m_l:>f>r_ 

491.114 $ 
139019\ $ 

$ 

' 

850815 $ 
/490561 S 

$ 

' 

415875 $ 
16445111 $ 

$ 

' 

156552 4.335.854 
(7407971 

$ $ 76.1119 $ 332027 $ 535811 $ 535811 $ 587.383 $ 627282 $ 878338 $ 740797 $ 740797 $ 740797 $ 740.797 
$ $ $ 11851 $ (9931 $ 12-2971 $ /3800\ $ 150291 $ /65561 $ 1112011 $ /100041 $ 1118071 $ /11.8071 

$1103346 $1414405 $1538168 $1-607373 $1.649694 $1.991995 $2326400 $2781132 $32:12.327 $4033888 $4385102 $4541954 $ 4698205 $ 4696.205 
$ $ $ $ $ $ $ $ $ $ $ $ $ 

$ $ $ $ s s $ s $ $ 

~- ~~-~1,_ t _-:.._____i_ 
3 Not lnvt'!ltmontforSPPCRC ouroollt!t. ~ • •M - $1883572 $1.961536 $2528812 $2681714 $3304895 $3854.580 $4703669 $5117696 $5272.447 $ 5427196 $ 5.427.198 

5 Rotum on AYOrnco Not SPPCRC ln-...;,trtmont 
1 Eou1tvComoonontornuuoduofortiD<O!.l 
2 Debt Comoonont oro,mod uo fotUD<irn 

6 Sv:;tomlmroijtmontExoonsw 
1. Doomc111uon 
2- Q!hor -ProoortvTaxoo 
3 S,,,.tom Ad!llfilmont ror Bmio Rnlm> or other mi'.lChan,sm lo l 

7 Tot11I Sv:;tom SPPCRC Exooni;.c,-r; 
1 Exooni;.c,-r;AllocotOOtoEnorov 
2- Exoen5w AIIOCil!OO to Demond 

8 Junsd1ct1on11!Foctoro.Aliocot1onF11ctoro. 
1 JuM&dlctlonolEnort!IIAllocotlonFoctor 
2 Junodldlonnl Domnnd Alloc:itlon Factor 
J Tr.m~mlSHlon Junsd1ct1onol EnonJV Altoc.ltlon Facior 
4 Tr;msmm,.ton Junud1ct1onnl Oorrmnd All=t~n Factor 

9 Rotml Rownuo Roou1rnmon:~ 
1 RolllllExoonEosAllocotodloEnort!II 

z Rnm,1 f~l"'a~-. A/1wrm-Jt2 Pf'mnnd 
J Gro:;,.; Jun&d1ct1on11) Rownuo RooUlromonlli 

10 SPPCRC Ro!nil RIMlnl.l!, Roaulrnmonl!l 
1 Adluntmontfor&looRntooorollmrmochonlomlfllnv 
2- Not SPPCRC Ro111,1 RovcnllO RooulrnmcntE 
J Rolllll SPPCRC Exoonoos Allocatod lo EnonJV 
4 Rctoll SPPCRC ExoonscE Alloc:itcd to Do!Tlilnd 

$1.258677 $1476296 S 1610680 S 1632554 $ 2.254074 $ 2.694183 $ 3113305 S 36097:!8 $ 4279124 $ 4910.663 $ 5.1950n $ 5349621 

$ 7072 
525% S 5508 
1-49% $ 1563 

""' 
1.839 

8910 
8910 

1000000 
0000000 
1000000 
0000000 

6910 $ 

' 8910 $ 

' 8910 $ 
8910 $ 

8.293 
6.460 
1833 

10132 
10132 

1000000 
0000000 
1000000 
0.000000 

10132 $ 

' 10132 $ 

10132 
10132 

9049 
7.049 
2.000 

10888 
10888 

1000000 
0000000 
1000000 
0.000000 

10868 S 

' 10888 $ 

' 10666 $ 
10668 $ 

10294 
8019 
2.275 

2.024 
185 

1639 

12-316 
12-316 

1000000 
0000000 
1000000 
0000000 

12.316 $ 

12318 $ 

' 12-318 $ 
12-318 $ 

12882 
9683 
2-799 

26'7 

'" 16311 

153011 
15309 

1.000000 
0000000 
1000000 
0000000 

15309 $ 

' 15309 $ 

15309 
15309 

15134 
117611 

3.345 

3142 
1303 
1.8J9 

18.276 
18.276 

1000000 
0000000 
1000000 
0000000 

18278 $ 

16278 $ 

18.278 
18278 

17.489 
1302:l 
3868 

3.142 
1.30J 
1.839 

20631 
20831 

1000000 
0000000 
1000000 
0000000 

20831 $ 

' 20831 $ 

20631 
20631 

20.277 
15.795 
4482 

3.268 
1429 
1639 

""'" ""'' 
1000000 
0000000 
1000000 
0000000 

2:!545 $ 

23.545 $ 

' 2:!545 $ 
23545 $ 

24037 
18724 

5313 

27403 
27403 

1000000 
0000000 
1000000 
0000000 

27403 $ 

27403 $ 

27403 
27403 

27585 
21486 
8097 

3485 
1846 
1639 

J1.070 
J1.070 

1000000 
0000000 
1000000 
0000000 

31070 

31070 $ . 
J1.070 $ 
31070 $ 

29183 ,,.,,, 
8451 

3842 
160J 
1839 

32.824 
32.824 

1000000 
0000000 
1000000 
0000000 

32.824 $ 

32-624 S 

' 32824 $ 
32.824 $ 

30052 
2:!409 

"" 
''" 1.803 
1839 

33693 
33693 

1000000 
0000000 
1000000 
0000000 

33693 

33693 

33893 
33893 

Exhibit No 

' . 
' . 
' 

211120 
184458 
48688 

33874 
11807 
22087 

244999 
244999 

244.999 

244999 
244999 
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EloddnPYbllc;Utllltle:; 
S1orm Prohx:tlon Pkm Coot Rocovory Cluuoo 

E11tlmutlldTru11-Up 
CurrontPor1od:JimuarythroughDceember2024 

Project Listing by Each Capltnl Program 

Uno Cnoltn1Ac11vl11on _CnoltnlEmn!!<:![!u..c.~ 
1. Ovarhood Hon:l<mlng Capl1ol Program:. 

1.1 Ovo!hoodfoodorHurdon!ng 
1,1.1 8111loyPh1 
1.1.2 8olloyPh2 
1.1,J CoHondaloPh1 
1.1.4 Col1ondoloPh2 
1.1.5 SoulhFlo1chor(A1A} 
1.1.6 JQ!lmlno 
1.1.7 CottonduloPhJOonlgn 
1.1.8 CottondaloPh40onlgn 
1.1.9 8rln1o1Ph 1 Do11lgn 
1.1.10 8rl11lo1Ph2Doolgn 
1.1.11 Brl111o1Ph3Donlgn 
1.1.12Pr11-EngJnoorlngfoodorHon:1<1nlng 

1.2 Ovorhoodl.o!oro!H1udonlng 
1.2.1 &lloyFS.1882 
1.2.2 &lloyFS.2107 
1.2.J &lloyFS.2442 
1.2.4 &lloyFS.1888 
1.2.S &lloyFS.27&4 
1.2.6 ColtondoloFS.126 
1.2.7 CoUondoloFS.102 
1.2.8 ColtondoluFS.112 
1.2.9 CoUondoluFS.114 
1.2.10Co11ondoloFS.116 
1.2.11 Cc11cndoloFS,120 
1.2.12CoUondoluFS.130 
1.2.13Ccl1cndoluFS.131 
1.2.14 CcllondoloFS.135 
1.2.15Col1ondoloFS.13584 
1.2.16ConondoloFS,188 
1.2,17Cc11cndoloFS.215 
1.2.1aeouond111uFS.222 
1.2.19Cot1ondo1oFS.229 
1.2.20CoUondo)oFS.246 
1.2.21 CoUondoloFS.253 
1.2.22 C011ondofoFS.82 
1.2.23ConondoloFS.85 
1.2.24 CoUondoloFS.93 
1.2.25Co11cndoloFS.95 
1.2.wcc11cnd11JoFS.99 
1.2.27CoUcndoloREC.28SB 
1.2.2:8Jo11mlnoFS.2072 
1.2.29JcnmlnoFS.2254 
1.2.JOJoomlnoFS.2399 
1.2.J1JoomlnoFS.2485 
1.2.32J1111mlnoFS.2493 
1.2.33J1111mln11FS.2S06 
1.2:.J<lJoi.mlnoFS.2541 
1.2.J5Joi.mlnoFS.2600 
1.2.JaJonmlnoFS.2619 
1.2.J7Jo:;mlnoFS.2695 
1.2.JBJonm!noFS.2800 
1.2.JSJonm!noFS.2813 
1.2.40JonmfnoFS.28386 
1.2:.41 JonmlnoFS.2855 
1.2:.42Joi.mlnoFS.49189 
1.2.43 811o!o1Ph10oo/gn 
1.2:,44CottondoloPh30011lOn 
12.45 Pr11-Englnoor/ngL.otorolHordon!no 

1.3 Dlntr.Pololnnp.ondRoplocomonl 
1.3.1 WoodPololnnpoc!lonoondRoplocomon1 

1.4 Tronnm.S)'ll1omlnnpoct.ondHordonlno 
1.4.1 WoodPololnnpoc!/onondHordonlno 

UndorgrcundlngCnplloJProoromn 
2.1 Ovmhoodl.o1oro1Undorgroundlno 

2.1.1 BnlleyFS.1889 
2.1.2 BalleyFS.1894 
2.1.J BalleyFS.1895 
2.1.4 Bol!eyFS.2060 
2.1.5 BulloyFS.2106 
2.1.6 Bal!oyFS.2130 
2.1.7 &lloyFS.2178 
2.1.8 &l!oyFS.2184 
2.1.9 &l!oyFS.2204 
2.1.108al!eyFS.2218 
2.1.11 &l!oyFS.2294 
2.1.12&1!oyFS.8908 
2.1.13Co11ondoloFS.115 
2.1.14 Co11ondoloFS.125 
2.1.15Co11ondoloFS.164 
2.1.18Co11ondoloFS.171 
2.1.17Cc\1ondoloFS.218 
2.1.18Cc\1ondoloFS.2:58 
2.1.1SCo11ondoloFS.81 
2.1.20Co11ondoloFS.8B 
2.1.21 Co11ondoloFS.98 
2.1.2:2JonmlnoFS.2233 
2.1.2JJ1111mlnoFS.:?193 
2.1.24JoomlnoFS.2299 
2.1.2:SJcnmlnoFS.2846 
2.128JanmlnoFS.87818 
2.1.27Pro-Enolnaorlngl.o1oro1Undorarounding 

Total 

&43,902 
1.345,518 

321,162 
800,450 
683,936 
284,091 
161.1"12 
159,120 
255,000 
257,720 
257,720 
100,958 

357 
390,295 

128 
19,095 

276 
474,120 
39.950 
2.550 
3.400 

J0,500 
15,300 
11,725 
39,973 
23.996 
16.150 
34.915 
50.101 
4,718 

24,076 
21.998 

7,600 
4.250 

23,800 
43,350 

4.250 
6,800 

104,550 
12,550 
7,387 
a.so, 

13,416 
22,765 
8,145 

95,710 
18,846 
6,582 

18,805 
25,095 

3,028 
18,96$ 
10,723 
10,591 

231,200 
292.400 

42,953 

782,997 

982.369 

102,994 
103,044 
44,501 

158,591 
155.034 

1,052.m 
113,842 
150,JSJ 
442,484 
298,769 
248,357 
341,388 
112.200 
211.310 

43.010 
56,100 
69,587 
20,163 

228.140 
134.&40 
153,340 

3,702 
2.320 
2,812 
1.512 
3,683 

83,048 
13.613,807 
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Line 

1 
2 
3 
4 
5 
6 
7 
8 

9 
10 
11 
12 

Notes: 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current Period: January through December 2024 

Capital Structure and Cost Rates 

(1) (2) 

Jurisdictional 
Capital Component Amount Ratio 

% 

COMMON EQUITY 45,975,361 38.23% 
LONG TERM DEBT - CU 36,251,898 30.14% 
SHORT TERM DEBT 6,639,885 5.52% 
CUSTOMER DEPOSITS 4,001,967 3.33% 
DEFFERED INCOME TAXES 27,400,798 22.78% 
TAX CREDITS-WEIGHTED COST 0.00% 

Total 120,269,909 100.00% 

Breakdown of Revenue Requirement Rate of Return between Debt and Equity: 
Total Debt Component (Lines 2, 3, and 4) 
Total Equity Component (Lines 1, 5 and, 6) 

X Revenue Exeansion Factor 
Total Revenue Re_guirement Rate of Return 

(3) 

Cost 
Rate 

% 

10.25% 
3.64% 
5.35% 
2.63% 
0.00% 
5.32% 

3.92% 
1.3395 

(4) 

Weighted 
Cost Rate 

% 

3.92% 
1.10% 
0.30% 
0.09% 
0.00% 
0.00% 

5.41% 

Annual 
1.4900% 

5.2508% 
6.7408% 

Monthly 
0.1200% 

0.4400% 
0.5600% 

SPPCRC Form 9E 

Page 1 of 1 

Column: 
(1) Based on WACC methodology in Docket No. 20200118; Order No. PSC-2020-0165-PM-EU issued May 20, 2020. 
(2) Column (1) /Total Column (1) 
(3) Based on Return on Equity established in Docket No. 20140025; Order No. PSC-2014-0517-S-EI issued September 29, 2014. 

(4) Column (2) x Column (3) 
Exhibit No. _______ _ 

DOCKET NO. 20240010-EI 
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Activity Title: 

Description: 

Accomplishments: 

Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 

Current and Future Period: January 2024 - December 2025 

Project Description and Progress Report 

Distribution Pole Inspection and Replacement 

SPPCRC Form SE 
Page 1 of 6 

This project involves the inspection and replacement of all distribution wood 
poles. The inspections are conqucted throughout the system on an eight-year 
rotating cycle in alignment with FPSC Order No. PSC-06-0144. Extreme wind 
loading, as specified in rule 250C and figure 250-2(d} of the NESC, has been 
adopted for replacement poles that fail the inspection. The detailed description 
in included in section 3.4 of the FPUC Storm Protection Plan. 

Progress Summary: The inspection portion of this program is ongoing and conducted on an eight 
year rotating cycle. Pole replacements are demand based driven by the results 
of the inspections. 2024 will mark the beginning of the third inspection cycle. 
The pole backlog was significantly reduced in 2023, thus, during 2024 there are 
anticipated to be 17 4 poles replaced during the reporting period. 

Fiscal Expenditures: 2024 project costs are projected to be $0.96M compared to the previously 
projected amount of $1.86M which represents a variance of $0.90M below prior 
projections. This variance is due in part to adjustments to acceleration of 
backlog reduction that took place in 2023 that reduced the targeted poles for 
replacement in 2024. 

Projections: 

2025 project costs are projected to be $0.24M compared to the previously 
projected amount of $1.72M which represents a negative variance of $1 .48M 
below original projections. This variance is due in part to adjustments to 
acceleration of backlog reduction that took place in 2023 that reduced the 
targeted poles for replacement in 2025. 

2024 will begin the third cycle of the eight-year inspection program. FPU 
anticipates normalized pole failure rates and replacement volumes following 
backlog reduction acceleration conducted in 2023. During 2025 a very similar 
trend is expected to continue with anticipated pole replacements of 75 to occur. 

Exhibit No. __ _ 
Docket NO. 20240010-EI 

Florida Public Utilities Company 
(MDN-2) 
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Activity Title: 

Description: 

Aecom plishments: 

Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 

Current and Future Period: January 2024 - December 2025 

Project Description and Progress Report 

Transmission System Inspection and Hardening 

SPPCRC Form 8E 
Page 2 of 6 

This project involves the inspection of all transmission system structures and 
proactive replacement of wood transmission poles with concrete poles. These 
inspections are conducted throughout the system every six years. The 
inspections ensure that all transmission structures and other transmission line 
supporting equipment are structurally sound and firmly attached. 

Progress Summary: This is an ongoing program of which inspections occur every six-years. All 
structures are inspected during the same calendar year. Next inspection cycle 
is 2024. Efforts during 2023 were geared at the identification of targets and 
alignment of resources and supply chain sources and there were no 
transmission poles replaced. 

Fiscal Expenditures: 2024 project costs are projected to be $1.1 OM compared to the previously 
projected amount of $1.02M which represents a variance of $0.0SM over 
prior projections. This variance is due in part to continue ramping up of 
previously engineered projects and acquisition of materials that allow an 
increase in Transmission Inspections and Hardening projects. Also, during 
2024, the six-year transmission inspection will occur which will include 
inspection of the entire 138 KV and 69 KV transmission system. 

Projections: 

2025 project costs are projected to be $2.45M compared to the previously 
projected amount of $0.62M which represents a variance of $1.83M over 
original projections. This variance is due in part to adjustments to projected 
unit cost associated with crane rentals to facilitate material handling, 
energized work required for the pole replacements and maintenance of 
traffic control measures. 

FPUC is projecting to replace 24 poles by the end of 2025. This will bring 
projected replacement total within SPP projections for the first four (4) years of 
the plan. 

Exhibit No. __ _ 
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Activity Title: 

Description: 

Accomplishments: 

Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 

Current and Future Period: January 2024 - December 2025 

Project Description and Progress Report 

Transmission and Distribution Vegetation Management 

SPPCRC Form8E 
Page 3 of 6 

This project involves the vegetation management activities conducted on the 
transmission and distribution facilities. The transmission system not containing 
distribution underbuilt, is monitored each year and vegetation management 
conducted as needed in order to provide for reliability of the relatively short line. 
The distribution system is set up on a four-year trim cycle for vegetation 
management activities. The detailed description is included in section 3.6 of the 
FPUC Storm Protection Plan. 

Progress Summary: This is an ongoing program which will perform vegetation management 
activities on the transmission system as needed and on the distribution system 
on a four-year cycle. During 2023, vegetation management activities were 
performed 158.20 miles of distribution and 5.24 miles of transmission for a total 
on 163.4 miles of line compared to the projected total of 180 miles. 

Fiscal Expenditures: 2024 project costs are projected to be $2.59M compared to the previously 
projected amount of $1.20M which represents a $1.39M variance above prior 
projections. This is a continuation of the second year of the transition from a 
three-year feeder trim cycle and six-year lateral trim cycle to a four-year trim 
cycle on all overhead primary transmission and distribution lines. The variance 
is mostly due to adjustments in unit cost resulting from increase in labor 
required in the transition to the new 4-year cycle approved as part of the SPP. 

Projections: 

2025 project costs are projected to be $2. ?OM compared to the previously 
projected amount of $1.20M which represents a variance of $1.50M over 
original projections. Variance is associated with unit cost adjustments noted 
above. 

FPUC is projecting to accelerate the variance in mileage over the remaining 3 
years to achieve the four-year trim cycle approved in the SPP. 

Exhibit No. __ _ 
Docket NO. 20240010-EI 
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Activity Title: 

Description: 

Accomplishments: 

Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 

Current and Future Period: January 2024 - December 2025 

Project Description and Progress Report 

Overhead Feeder Hardening 

SPPCRC Form SE 
Page 4 of 6 

This project involves the hardening of overhead distribution feeders throughout 
the FPUC system. As part of the hardening of the overhead lines, each line 
segment is analyzed leveraging specialized software to ensure adherence to 
current NESC 250C extreme wind standards in place at the time of analysis. The 
detailed description is included in section 3.1 of the FPUC Storm Protection Plan. 

Progress Summary: During 2024, designs for 19.89 miles of construction of 14.99 miles of 
Overhead Feeder Hardening are anticipated. Future year target identification 
will also be performed in alignment with approved prioritization model. 

Fiscal Expenditures: 2024 project costs are projected to be $5.40M compared to the previously 
projected amount of $4.47M which represents a variance of $0.93M over prior 
projections. This variance is due to the continued ramping up of the previously 
engineered projects and acquisition of materials that allow an increase in 
Feeder Hardening projects. This also is due in part to the acceleration of 2025 
project identification and adjustments to designs costs as a percentage of total 
project costs. 

Projections: 

2025 project costs are projected to be $4.21 M compared to the previously 
projected amount of $1.32M which represents a variance of $2.89M over 
original projections. This variance is due to the continued ramping up of the 
previously engineered projects and acquisition of materials that allow an 
increase in Feeder Hardening projects. 

2024 and 2025 will focus on the continuation of design and construction 
activities of feeders in both divisions in alignment with the prioritization model. 
During 2025, designs for 3.67 miles of construction of 12.39 miles of Overhead 
Feeder Hardening are anticipated. 

Exhibit No. __ _ 
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Activity Title: 

Description: 

Accomplishments: 

Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 

Current and Future Period: January 2024 - December 2025 

Project Description and Progress Report 

Overhead Lateral Hardening 

SPPCRC Form8E 
Page 5 of 6 

This project involves the hardening of multi-phase overhead distribution laterals 
throughout the FPUC system. As part of the hardening of the lateral overhead 
lines, each line segment is analyzed leveraging specialized software to ensure 
adherence to current NESC 250C extreme wind standards in place at the time of 
analysis. The detailed description is included in section 3.2 of the FPUC Storm 
Protection Plan. 

Progress Summary: During 2024, designs for 16.20 miles of construction of 2.56 miles of Overhead 
Lateral Hardening are anticipated. Future year target identification will also be 
performed in alignment with approved prioritization model. 

Fiscal Expenditures: 2024 project costs are projected to be $2.30M compared to the previously 
projected amount of $1.22M which represents a variance of $1.08M to prior 
projections This variance is due in part to the continued ramping up of 
previously engineered projects and acquisition of materials that allow an 
increase in Overhead Lateral Hardening projects. This is also due in part to the 
acceleration of 2025 project identification and adjustments to designs costs as 
a percentage of total project costs. 

Projections: 

2025 project costs are projected to be $4.87M compared to the previously 
projected amount of $4.54M which represents a variance of $0.33M over 
original projections. This variance is due in part to the continued ramping up of 
previously engineered projects and acquisition of materials that allow an 
increase in Overhead Lateral Hardening projects. 

2024 and 2025 will focus on the continuation of design and construction 
activities of feeders in both divisions in alignment with the prioritization model. 
During 2025, designs for 8.88 miles of construction of 10.43 miles of Overhead 
Lateral Hardening are anticipated. 
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Activity Title: 

Description: 

Accomplishments: 

Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current and Future Period: January 2023 - December 2024 

Project Description and Progress Report 

Overhead Lateral Undergrounding 

SPPCRC Form 8E 
Page 6 of 6 

This project involves the systematic undergrounding in place or relocation and 
undergrounding of the single phase overhead electric facilities, many of which 
are located in heavily vegetated areas, environmentally sensitive areas, or in 
areas where upgrading the overhead construction to NESC extreme wind 
standards is not practical or consistent with industry design standards. The 
detailed description is included in section 3. 3 of the FPUC Storm Protection Plan. 

Progress Summary: During 2024, designs for 11.31 miles for construction and 3.59 miles 
constructed for the Overhead Lateral Undergrounding program are anticipated. 
Future year target identification was also performed in alignment with approved 
prioritization model. 

Fiscal Expenditures: 2024 project costs are projected to be $4.45M compared to the previously 
projected amount of $3.85M which represents a variance of $0.60M over 
prior projections. This variance is due in part to the deferral of lateral 
undergrounding jobs from 2023 while engineering and material procurement 
activities were completed, the continued ramping up of previously 
engineered projects and acquisition of materials that allow an increase in 
Overhead Lateral Undergrounding projects. This is also in part to the 
acceleration of 2025 project identification and adjustments to designs costs 
as a percentage of total project costs. 

Projections: 

2025 project costs are projected to be $5.98M compared to the previously 
projected amount of $6.42M which represents a negative variance of $0.44M to 
original projections. 

2024 and 2025 will focus on the continuation of design and construction 
activities of feeders in both divisions in alignment with the prioritization model. 
During 2025, designs for 11.66 miles of construction of 3.96 miles of Overhead 
Lateral Undergrounding are anticipated. 
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