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SAFE HARBOR STATEMENT UNDER THE ;RIVA :E SECURITIES LITIGATION E~eu cAT£ 
ACT OF 1985 

In connedlon with Ia aafe harbor provisions of the Private Securities Ullgatior Reform Act of 

1995 (Reform Act) FPL (the Company) Is hereby diacloslng c.utlonaty statemenl• Identifying 

Important factors that could c.use the Company's actual result.J to differ maturially from those 

projected in fotWald-looklng statements (u such term Is defined In the Reform Act) of the 

Company made by or on behalf of the Company ....tllch are made In thase Rallng Agency 

Preaen1lltlonl (the Doc:umenta). ArrJ stalem.ents lhll elCPf"l, or Involve dlscuulons u to. 

expectations, bellefl, plana, objectlvea, anumpllons or Mure evenll or performance (often. but 

not alwlyl, through the use of words or phrase• such a a willlikefy reault, are expected to. villi 

continuo, Is anticipated, elllmated, projection. outlook) are not atatements of historical facts and 

may be fOfWIII'IS.Ioold. F~ ltatemenll Involve Htlmllel, uaumptlona, and 

uneertalntlea that could cause ac::ual raaultJ to dlffer mat~ from those expreued In the 

forward-looking statemenll. Accordingly, any sud! atalements are qualified In their entirety by 

reference to, and are eecompanied by. the fcftowing Important factora that could cau1e the 

Company's actual results to differ materially from those contained In forward-looking alatements 

of he Company made by or on behalf of the Company. 

Any fotward-looklng statement spealu only as of the dete on which such statement 1s mede. 

and the Company undertiJles no obllgellon to updete any f~klng statement or 

statemenla to reflect eventa or cln:umstences after the dele on which auch statement Is me de 

or to re!ltct the occunwnce of unanticipated eventa. N- factora emergo from lime lo time and 

1lls not poulble for m~nagement to predict all of such fectors, nor can it asseu the Impact of 

each such factor on the businus or the extent to whlct1 any factor, or combination of factors, 

may cause actual nesulla to differ materially from those contained In any forwarO-Iooklng 

statements. 

Some Important factora lhlt could cauae actual results or outcomes to differ materially from 

those cbcu.lled In the f~ statements Include prevailing governmental policies and 

reguletoty actions, including those of lhe FERC, the FPSC, and the NRC, Wllh respect 10 

allowed mea of retwn. lnduatty and rate structure, operatlon of nuclear power faahlles, 

acquisiUon and dispose! of assets and feclbtles, opel"'tlon and cons1ructlon of plant faahties. 

recovery of purchased power, decommluionlng costs, end present or prospective wholesale 

and retail compelltlon (Including bU1 not limited to retail wheeling and transmission costs). 

The business and profitability of the Company are alao mnuencad by economiC and geograp,JC 

factors including political end economle rilb, changes in end compliance With O:::'IVIrOnmental 

and ulety laws and policlea, -ather conditions Onduding natural dlaut11rs such as 

hurricanes), population growth 1"1101 and demographic patterns, competition for retail and 

wholellle customers, ptlcing and tranaportatlon of commodities. marbt demand lor energy 

from plents or fac:ilitlel, changes 111 tax retes or pollc:les or In mu of lnftatlon. unantiCipated 

development project delaya or changes in ptOject costs. unanticlpeted chenges an operallng 

expenua and capital bJ)Incfrtures, c.pltal marbl cond11Jons. competlllon for n- energy 

devvlopment opportunlllta, lnd legal and administrative proceedings (whelher avll, such as 

environmental, or almlnal) end settlements. 

All such factora are dlt'llcult to predk:l, contain uncenalntles which mey rralenally atloc t a ctual 

results, and are beyond lhe control of the Company 
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FPL 
CROUP 

• 

J99S SWfllfJIUy (amdnued) 

FPL Group eaz:nud siJIIilian& positive c:asb flow Coc lbc SCCQod consccuuvc yaz . FPL Group has &cncnlcd ovc:r S900 nullion of froc cbh 

flow over tbc lasa two years. 

• FPL Group ooncim'Cd to ~ CCIG'rnoo $lock ill conncctioo wilh tbc coounon stock repurthax program announced 111 MAy 1994 Duran~: 

1bc year, FPL Cicoup re;uchacd 1.9 million shares. brin&ioa 1.01&1 share rep..vdwcs to S.9 million since 1bc iDccpcioo ttf &he p;ogl"'m FPL 

rditcd $404 wltioo of debt IDd PRfcm:d stock duriD& the yew. 

ln Febnlaty 1996, FPL Group~ ia MIDIIAl ctividald by 4 .. S" to $1.14 per sblrc. This rqxaallCd a payout ruio o( Sl.l% of 199S EPS 

• f)epcndioa OG fi!W!Ci•' IDd awUI cgpditjoqs, FPL Oroup llllicipaes ~ approx.i.maldy ooc millioo sbarC3 in 1996. 

fPL Group Payout Rldo ( I) 
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.L 1995 Sllmllti61Y 

• E!i l EnuaY and Twnu Foods g,waoud po.siuve oct inc:ome and ruwncd cash lo FI'L Group Captlll. 

• Sipif!QQI pOSJess i.o dTOIU 10 cfi\lal DOO-CDaJY rdalcd boadi:J&S bu reduced FPL Group's inYCSUneol m IIOIHilility as:scu 10 les111Lan 6% of 

toW UfCU. 

- In 199S, FPL Group trao.st'c:md ita Tdesat fnKhin IDd opaalioos 10 AdclptU. Comawnicatioas iD c:xchallgc for an interest in a hmatcd 

~ The trmsactioo dJiccthcly remow:s FPL Group from tbc day-to-day operations of tbc able ldcvisioo business. 

- In 199S. FPL Oroup JOid Quaha: 10 Tbc ManbtJJ Oroup, Inc., a ScooJdelc, ArilOGI f11111lhal spcci•lizn in bdpina complllics rcsuuc1wc for 
c.ompdc;.., 

-· - 4 • 
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-FA- Customus, Sllles tuJd S~ CGJHICUy 

Aoou:d 
Race of 

Adl&al fl•tal.l Growcb 
am_ ...1m.. I ttl ...mL 1222 ..1m 1295-1000 

Cw&omtn aDd Sales; 

Avenge 0!10clmct Accouoa (thousaods} l ,U9 3,563 3,642 l,m 1,104 l,U7 22% 
Energy Sales (mj!!ioo KWH)'11 71,516 71,661 IO,SI7 12.966 8.S,72S II,.S61 24% 

FPL compldcd a 6v:-ycar ~ cxptDSiM poopau ill 199S lhat will meet eusaomer c!aNnd chrough lhc cod of lh-: dcadc. W11h sutcc 
cosz cootrob iD piKe, FPL was able 10 ldd approximlldy 3,000 mcpwalls of gcoentin& capecicy witboul the occd for 1 nJc IIICTCalC Wilh 
the completioo of lhc Sc.bc:rer pun;bu: ill 199S, FPL docs 001 anli::ipa~e a oeed for new ClpKicy uotil 2004. 

Adl&al fttmal C'hogc 

1m.. am 1997 _1m.. 1222 ..1m_ 1995-100!1 

Syuca Capadty <-): 

Company Plaai.P 16,312 16,3SO 16,400 16,400 16,400 16,400 8il 
Purdwcd Powa U11 Z.l22 2.300 poo Z.JOO Z.l!MI m 

T 01.1.1 C.pecily II,IS3 11,650 11,700 11,700 11,700 11.100 547 

Summer Peak Loed IS ,Ill 16,140 16,530 16,950 16,910 17,430 

Raun Marcia (%fl 21 23 22 20 21 19 

Nou: Syuce .,.ccy Jdlcca 1M capecily projoCioOd Ill M Ill Mnico II)' J.a ID ar0ct 111--pat loood. l'rc!joclod pea - IDcloda died of :a<tJ1 --ano.1 o1uo 

•• .. 
1101 rdlca 1oeot 1 ml Raaw _...,. .,.. buod .. pal..._ ad of lo-.1 -cc-a 

~:...-.......__ .... -. ......... .....,.. 
-..,.._. - ~ -
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-FR.. CtpitiJI Fx:pnuUtwc:s 

Reducing aptal cap o:!ihm::t roorinua 10 be m impor1ant pan of 
FPL' s ctrotts 10 impro~ Its c:oa pditivc position. Far lhc lhrcc years 
wbicll wen: coYU'CCI in llhc prior rorccast (1996- 1991}. planned capital 
cxpe1lditurcs have bceo rab:c:d by S2IO miUioo Of IS%. 

CapUal Esp'ld""n' 
Ocncn1lon 
Tnnsmissioo 
Distn"buti9o 
Ocnc:ral 

Total Comlnac:lian Fx:pcncliiiRS 
Scbetu AcquiJitiao ,., IIICIIlS 

Total CapM•IIqudlt•ra 
Looa-Term Debt Mlluritlcs IPd 

Sinking Fund Rcquircmcnls 
Total Capkal ~cab 

AFUDC (iDdudcd in coosttuc:tloo cxpcodil'llra) 

,_,.,..._.. .. 

AduJ ., 
s 120 

co 
210 
ll.ll 
S90 
_u 
674 

~ 
I 2~ 
s IS 

- 6 . 

. 

"' 
~-

-r-----~,~~~~~~~----~ ... 
------
'"' -

s 90 
so 

270 
II!Jl 
SIO 

SIO 

12.4 
I §I~ 
s 0 

,~ 

1!!7. 

~ 
1 

s Si:f;l 
L_] 

l!tl 

!82 
p!.) 
s 0 

Total 
!29f.!998 

1::51!!] 

_122 
u;poJ 
L._Q 

I 
< 
j 

y 
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-FR.. Rqul.lmy Jajriqrives 

~c 

1.a 1993, FPL 6kd willa die FEJ.C a 0011p • nsivc revisioo c4 iu scrvico olfcriDp ill Ill: wbolcsalc mutct. FPL propos.cd d1qca 10 its wbolcsalc sales 
tlri1& fer xrvic: 10 m••iript' -' ~~ ~ utilities, its powa shlrio& (inlc:rdwlael egRlCO!CiliS wilb ocbcr ~litics and expended 11s 

~yan-w!OO olfc:ri&tas fOf- JCrViccs by swildUna from iDC!ividually oqoti.alcd too~nctsiO Ibm: wilTs of acoaaJ app'icabilily. In Occanbct 199S, a FERC 
~ law ju6ae faa8d ill FPt.'s fawr 011 mcy of the power sales issues. 011 the ~RDm;:issioo issues, the judp defcmd 10 FalC's fioaiNlcnuting 
rcptdiaa its "mcp-NOP!t•, 1lrU:Il is npcctcd in the spriq of 1996. A flnal drciQna oo lhis tae is ClpCCicd in llle 1996 or catly 1997. FPL bcpn 
c:oUcai 11 Lbe proposed rw:s iD 1994, l1llb;cca to rdwld pcndina Lbe final OU!Wmc of lhc case. 

n.c 5lllKIUrC ..r priQDa oliii:IWCXt .....,is•ioo savicc 10 lbc FMPA. 111 associalioo or munic:ipal dcc:lric wililics opcnlioa io tk swc, is lbc wb)CQ of 
a • 1 • FERC~ ID 1994, FPI.. filed its pcoposal for DCtWolt trmsmiuiooscrvia: to the FMPA in complilllc:e wilh ai'ERC on1cr lp!XO'tio& FPL's 
pric:iDa .....,..inn lA laniW)' 1996. cbe FERC issued 111 order, wbith amoog other lhiogs. accepccd FPL's pcoposcd filing u modified and on1ctu1 the 
.... c 1•· c.loxd.. 

Fnc 

lA n........t.n- 1994, dlnlc docUa _.. Hri I by lho Colllp!!lty 10 ..tdras blcrasa ill DUCbr dccomminioo"'l COSU, fossil difm~Allcmau CCISIS, and Manul 
lJails) _, 4 depi le«ioo cxpme AJJ .:.a: clockCU VIIU'a ......JncW iD 199S rcsultiDa ill~ WaCIKJ of$47 million ill DIXIew dec:ocnmissio\lina (£tom 
Slllll.ilb -uy 111 $15 m.illiaa My). S7.S lllillioo ill loaiJ dismllllk:alca( llld S4.S taillion ill Mania Unit depc !wion 

lo Fdail*)' 199S, 1bD FPSC 1 •izal FPL Ill bqia lho -matinD ollhc ICO'l1'"le«cd d rc nd C011U ~Wc.d widllho Turtcy Poilll SU:1m ~ 
IUpia ..S dae N.wtia R , .. '•" ("' ....... ~ Ia iu Oilier, lbc FPSC dJrcclcd FPLIO I'OCIOI'd IG IIIIIUI -liDtloo cxpcmc of 11 lcau 20% 
of dlc lidprina i&aiU .-il !hq- 6dty -mat. Duriac 199S, FPL IIIDOrtizal approximllcly ll% oltbc litiplino i1c:ms. 

On Warda 31, 199S, FPL filed a pctitioe willa 1M FPSC 1'1 i 'lqiiiiCboriDtloo 10 IICQdaeCe ~or i&s DUCiar uaiU. In JUDO 199S, the FPSC 
alldaiad fPL 10 a.p'=cnalbis ...,....,_, dcp ia!ioo oo a ptdilniury buis. FPlrcco~dcd Sl26mlllioo of amonizaaion UDder Ibis schedule in 199S 
On w.dlll, 1996. daaFPSC n :wod. VSI . I of(bjs pcd&ba pnwidiq Cor lflfi'O\'al oflhc dqnclallon recon!cd by FPL iiii99S and authorilinll fi 'L 
10 rCCCIId " ' loul ~ ia 1996 ..S 1991. Dcp n!Nt Uf1011lhc IIIIOUPI.Ibis cleprcr:iatioo will be noconlc:d as cilbcr .-leu or fossilgcncr.t iot• I)( 
u -·•l•tfloo ofctttaloa rqptbllooy---

lo December 199S. lhc FPSC ~p~~~wed FPL's Rq111CS1 10 IDolb eddition» eootributioas 10 its 110m1 reserve fund. This included mcn:asin11 ots •••nu.~l 
c::onllitw«' ., from SIO million 10 SlO llliDioa.. oao-timc c:ootrlbutioo or $6 million 10 rq>lcnislllbc rcscrvo ror lhc cost of Hurrianc Erin and • OIIC·Iimc 

contribulioo of approxim&lcly SSO aiiJioa of Huoricane Andrew insurance procccdJ whidt were 001 used to rebuild facilities or replace douna&cd inv(ntory 

--- 0 



.. 
?. 

" i &. .. 
B 

I 

4 

5 

j 
... 

(6 

l 
l j g 

i J 

I J ~ ~~ .. s 

1 "al -aJ 
~ 

fi 
~~~ 

I II i ~~ 
' 

C' 

Jj 1 "J 

i 
i r I! 
l J 
'o 

! 

f ~~ i ~ 

i s 
2 to :~ ac I < 

J ~ ~ ~ .1 
-~ 

• 
.... "' ~ ~ ~ ~ ~ I a { .... 5 

2 0 .... 
480 



.... ... 

• 

-FA.. FPL Cash GaurDtiott ud Finucing Plan 

• FPL &CDCDIC:d positive cash flow iD 1995. It i.s cxpc:ctcd !hat cash flow 1-iU ~ poSIU\'C (oc lbc: (oraccablc fulurc:. 

cuaa Caacnbd (llcqlllnd) 
Net 1,..,.. A vaibble to FPL Group, lDI:. 
Dcptccilllioa 
Otbcr 

Cash flow from Operations 

Capi&al E"P"""'i~'1 

Dividc:ods to FPL Group (Net) 
Other 

To&al OcDaalcd (Required) 

F'••adaa....,. 
First Mw•a p BoodsiMcdium-Term Noccs 
Prdcmd Slodt 
ltdiruDcub o( looa-&crm dcbiiDd Dl&:ned IIOct 
Cbaoac ill Sbort-Tcrm DcbciCasb 

Tow Fi ina 

.. &------.... a.__. __ 

-- • 10 • 

Accul 
am '"' lltl 

s S6l S SIS 
909 939 

i1 C228) 
I.S22 1,296 

(661) (SOl) 
(271) (423) 
(21} (J 10) 

S 48S s 269 

s 170 s 0 
0 0 

(S74) (294) 
(II) 34 

S l41Sl s (260) 

1991 
.-.. 
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-FPL FPL UW. Flow JIJIUest Coverage 

FPt... s taSh Oow i.Diac:st am.:nac is amooa tbc bell in tbc industry. 

10.00X 

9.00X 

B.OOX 

7.00X 

6.00X 

5.00X 

4.00X 

3.00X 

2.00X 

,._...,._,._ 

Cash Aow Interest Coverage 
(AI Dala 1994 Except as Noted) 

I eo.u; . a..gia I I LE o.Ae NSNIIN FPC IPN..CO I(1J II WP&I. SWP$CO T£00 II Wf:P I 
A• AlP no, M• 

• I I · 
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-FPL 

Ne1 I~ Avadablc 10 FPL Group. Inc. 

SEC Return on ~uity 

Rqulaloly R.etum 00 ~uity 

r.apiuljnrioo RJQos: 

Ddlt Oad~ o"""'"'ciaJ Plp::r) 
Prefem:d 
~ 

Pre-Tu lm.c:rcsl Covaap W"llhoul AfUDC 

Cash Flow 10 Clptal Expcnditurcs'11 

Cash flow Per Sb.ve: 

Operating Cash flow per Shart'll 
Free Cash Flow per Share"• I 

S.U ..,. s·· U · .. .. Dotloo4•-----· .... .,_._. __ _ 
• D<-·------~ .. _..,_ ...... __ , 

_.,......_. • 12 • 

ACIIlll 
_mi._ 122§ 
s S6& S S&S 

IJ. W. 12.8% 

12.Wo 12.1% 

40.4% 39.S% 
5.4% 3.9% 

S4.2% 56.6% 

4.Sx 4.7x 

156% 194% 

" 
S I.S9 ,.\ S 7.27 
s 4.13 s 4 . .W 

Ul 

..... 

For-cull .. -
. 1m --· - 1 
~ ) 

' 10 
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~~ Consolid11ted CGh Genulllion tutd Fintutcing P/1111 

Actu1 ronc:at 

"" 1!!6 I!!Z '"' Call c-.tcd (Rcqlllnd) 

• - ~ 
Nd loc• c S SS3 S S81 
Depc . . aod Amorti:zalioD 911 94S '(filM'«' . . . 

Other 39 um 
Cash Flow From Opc:talioas I ,SIO 1,378 

Less: 
Capi1l1 Expcnditucesl11 (671) (S62) 

- - : Dividalds Paid (309) (lll) 
Other 117) (J~) 

To&&l Gcncra1cd (Required) 1......!ll s 160 

, ... edn, , ... 
FPL Group Common Equity s (70) s (43) '1 
FPL Debt 178 0 /Q 
FPLPrdi:ul:d 0 0 ,, 
Redu:n 2 of Looa· Tum Debt IDil ,. s 1ed Sloc:t (S71) {294) /7. 
Cblngc in Cub I Short-Tum Debt -.1 Odlcr (11) UIJ) n 

Toea! Finaoona S CW) s (4§9) tit 

.... 
~ 

.. e .. ...,..__, ... ..,...,_.,_...,.. .. 
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SAFE HARBOR STATEMENT UNDER THE PRIVATE SECURmES UTIGATION REFORM 

ACT OF 1985 

In connection with It safe lwtbor provisions of the Prtvate Secunties UUgatlon Reform Act of 

t9V5 (Refonn Ad) FPl (the c:omp.ny) Is h«tby ctlJdoling c.utlonaty satements identifying 

Important factora thlt could cauM the Company' a actual reaultl to differ matatally from thosa 

projected In forwat'd4ooklng aUitementa (aa auch term Ia defined In the Reform Act) of the 

Company ~ by or on behalf of the Company whlc:h .,.. made 111 tlwsa Ratlno Agenc:y 

Presentetlona (the Documenta). Any ate1ements that expnna. or Involve diacuiSIOna u to. 

expectations, ~llefa, plana, objeetlvet, auumptions or tu1ure event• or performance (often. bu1 

not always, Uvough the use ofwonfl or ptvueaauch •• wtlllktly reaull, are expected to. wiU 

continue, Is~. estimated, profedlon, outlook).,.. not aUIIements of historical facta anG 

IMY be f~. F~ sUIIementslnvolve eatlmates. uaumptlons and 

uncertaintlea thlt could cause actual multi to differ ITIIttrielty from those expressed In the 

fOIWard-looklng atatementa. Accordlngly, any suc:h llatements are qualifted In their entirety by 

reference to, and ant eccompanled by, the following Important •·::tors thet could cause the 

Company's ectwll reaultl to dltrer materidy from those contained In f~ stetemonts 

of he Company made by or on behalf of the Company. 

Any f~ lllttrMnt apeak.l 0f1toJ u of the date on which such statement Is made, 

end the Company undertaktl no obi(Oatlon to update •rTY fOIWard-lookln(j atetemant or 

stetaments to reflect evente or c:lrcumatances attar the da1e on wtllch auch atetemantla meda 

or to reflect the occ:utTenCe of unlllllc:ipated events. ~ factors emerge from time to lime and 

it Is not possible for management to predict all of such fectors, nor can rt uaen the Impact of 

each such fector on the ~·• or the extent to which any f.aor. or comblnaUon of factors , 

1M)' cause ectual resulte to differ mat.erially from those conteined in any forward-looking 

sUitamenta. 

Soma important factors thlt could causa ectual resulll or outcomes to cflfler materially from 

those disc:uaaed In the forward-looking stetements. lnc:lude preveillng govemmentat polides and 

regulatory actlons, including those of the FERC. the FPSC, and the NRC. with respect to 

allowed nrtu of return, Industry and rete Sltuclure. operation of nudev power fiOiilies, 

ac:qulsltlon and dlspoael of au8'11 and fec:lliUea. operetlon and constructton of plant facattlles . 

recovery of purchased power, decommlulonlng colla, end preaent or prospective wtloleaale 

and retail competition (lnc:tudlng but not limited to retail wheeling ollld trensmlu ion costa) 

The buslneaa and profrtabllity of the Comparty are als.o Influenced by economtc end geographic 

factors jndudlng politlc.ll and oconomlc risks, changea in and comphance With environmental 

and safety lawa and polk:iu, -ather condlllona (i.nc;lvdln9 natural dlauters auch as 

hurricanes), poputetlon growth retea and demographic patterns. competitlon for retaJI and 

~esale eullomera, pricing and trensportetlon of commodrtles, mll/1lel demand for tntrvY 

from planll or fecllltlea, cl\qea in tax retas or policlea or in retes of lnnauon, unanllcpated 

development project delays or changea In project coati, unantldpated changes In operating 

eJcptrau and capital expenditures, capital nw1tet conditions. competltton for new entrg'f 

development opportunlllea. and legal and administrative proceedtngs (whether crv•o. such as 

environmental, or criminal) and aal11aments. 

All auch factors are dtflk:ult to prediCt. conlllln uncertalnues which may matenally affect actual 

reaulta. and are beyond ttw conltQI of the Company. 
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• Signiflallll posilive ca.sh now conllnucd for FPL Group far the third COII$CCUIIYC yc:at 
Ovet' S 1.6 billion of free cash flow hu been gmcrale(j over the I&SI three years. 

• Ill February 1997, FPL Group rai$Cd u.s a.nnu&l dividcod by 4.3% ro S 1.92 per share. 
This W...t&K reprcscnu a S 7. 7% payow ratio or 1996 EPS. 

• FPL retired $324 million of loog-lcnn ddlc IOd prcfcn-cd IIOck cbiog 1996 
Rrdcmpriom and opc:o martcc purchases comprised $216 millioo of this amount. 

• FPL Group continued ro purcbuc oommoo stock in a~~~juoaion with the oom!DIW! stoc:t jUc:bue prosmn aDilOUllCCd in May 1994. 
During the year, FPL Group purcbased 1.9 million m.rcs, bringing the program total 10 I. I million sbara since its inception. In 
Fct.uary 1997, !he Board of Oitcdors or FPL Group IUihorizcd the: purc;basc or an additiooaliO million sbara under I new program 
[)rpmdins oo firwri•J IIDd mMkct conditions, the l"otccasa liSSWliCS that appnuimately one millioo lbarc:a will be purdwcd ill 1997. 

Awenat..._'>nm•s1• 
(lotlll"-t) 

IIU 
u..., me c... 

(1uuu-) ITU 

"" 1J95 1994 -T ata1 cldllllld pRfand llAXt nduccioo S516 S4S3 !,112 

Common ttock ~ ll 69 1:.1 

1Daasc (~) ID cub IDd Cllllb cquivaiCDU l!e Q9l ~) 
Frw Calla P1ew $741 $413 $4Sl 

lff2 .,) .,. ., "" 
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~EiteL 1996S~ry 

ESI Eoa"~J, \•c.. - 0 • Mk Power Projects 

• ESI Encrc. loc. develops. owns &Dd a.oagcs CDC1JY projccu in the Uniled Swca. The OOt'llplnY aamntly participaleS in 27 projcus lcaiC<! 
primarily iD Califoml&, Vqinia IIDif Ncnda. The lOW tapKily of &hcsc projccu is aboul 2,000 mcpWIIIS. 

• In 1997, ES1 became IOk p&rtDer Dl opalllar ol lbc 663-mepwan Doswdl powa' plant in Vupia. wiUdl is lhc lqal iMcp'"'cnt 
~ ps IIi* iD lbc United Slalcs.. 

• Addiliocaly, ESI bas tqun CClllfUUCtioa of 1D 80-mcpwaa fP'·:fiRd planl in Soulh Carolina IDd bas KqUircd an SO.mepwan &~I 
pbnl in CMifomia. 

FPL GrMp ~ 1-.-....._.._., ""-r Projtcb 

• In 1996, fPt. Group lnlcmal.ion&l. IDe. wu nftblisbcd u I wbol.ly-owncd subsjdjary of FPL Group Capilli Inc:. This su~idiuy S«ks 
invcsuncoa opponunitics tweneaS, wtac many COUDI:rics IR apcricacina grcaur (ITOWlb in dcc:lric usage lhan lhc Uniled Swcs. This 
subsidiary Ml invcsrmca1s in C&k>mhia. 111M• •i• -.ld lbe Unilcd Kingdom. The prcsMXnl of FPL Group lnlcmlliooal. Inc:. is Kc:ancth 
Wcmebura. Mr. Wcmcbura joined FPL Group lmcmalional, Inc. in December 1996 and is lbe former piUidcnl of 8al1le Mounllin Gold 
Company. a Houston-baed inu:macioaal mculs miniaa company. Prior 10 th11, he wu prcsidcru ofSL Joe ln.tt.nW.iooal Corpoca&ian. 

• Tbc rom~ bas ~ a _. wind projca in lbe Unilcd Kingdom &nd also cnlacd lbc lint pbac oC a poiCOiill 400-mtpwan 
scochcnnal projca in l:adoncsi.a. 

• The: C:Omp8Qy b&s C:S"blisbcd a pann.cnhip with KMR Powa" Corponlioo of Arlinglon, Vif&inia, 10 demop aod mana&e dcCiric power projc:cu 
in Colombia. Tbc par1JICDIUp plans to develop aod mmagc up co three dearie powa- projccu in Colombia to&allina 460 mcpWIIlS. The: 

"" Colombian projccu wiU initially rcprcsall an investment of$33 million, but may cvenrually to&al up 10$100 million. 
-D 
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~ Cnw•us. s.1a IUUI Systt~~~ C.ped(y 

Avenc• 
Ac:tul foncu~ G rowt\ Ita I< 

"" IH7 1998 1999 %tot ltOI 1996-2001 
Cwcemcn u d Sales: 

A venae Cu:scomcr Ao::ow\ls (Jboe-n) 1.S~I 3,622 1,698 1.71l 3,846 3,92l 20% 
Encri>' Sales (milllaD t1wt1f11 71,771 11,148 13,142 15,61) 17,360 19,167 2S% 

AduJ ,....,. 
'"' 

-., .,. "" 2100 -· --SyaiUD Capadty <• •): 
Company p~wsfll 16,369 16,449 16,469 16.400 16.400 16.400 
Putdwcd Pov.cr 2.11S 2,312 2,312 2,312 2JI2 2,)12 

T 01&1 Capea• y 11.>44 11.761 11,711 11,712 11,712 11,712 

Summer Pcalt Loed 16,064 PI 16,488 16.147 16.971 17,434 17,141 
Demand Side Man•armcn' I, I!H 1,309 1,471 1.626 1,762 

Firm Summer Ps IS,294 I S,SJI IS,sol 1s.aoa 16.0'79 -
Racnt Ma'lb (Yo) ll 2l 21 21 16 16 

"""'· f---.1 oy.-........, rdlocta ... _,o)'JP) 7 'to be Ia ,...a~- ia ....... --pat......_ ~pal ............. c4oa tla-1 - ... ~ ... I • ill<bo4a .... - • ..... ....-...s ..... " CDCf17 COP • lot 

• FPL c 1 n fiMM a 6_,_, p= w· • a; ion pl..,_ ie 199.5 diM will-..._ M I r dc-.d...,..... 11M ...t of .. 4cadc. W'AIIIic:c coet -.IslA 
p1occ. FPL- oble 1o lllld ~ l,ot'O cws -of& •a capKiry wilboolllbo oco4 for a'* iacraM. Vllb die ;ktlcw oflllc Sckra 
purdlase in 199.5, FPL.._ _ plaa 110 booild addit' ' apecity .-il2004. FPl.pbL•omeet ~ IICICCb la2002 .t 200l..OIIIIon-1a111-:taa 

• The ou1pu1 from boll> Tuohy PoiDI Nuc:Jc. Unlu wu locruud in Oaobct 1996 by 62 mcpwaiU ~ alpl&aat ClfilaJ npmd!nwa. 

,,, ~--- . ...... ..... 
,,, .................. ~. 

,,, ........ ~ ...... -. 
--­...,.., ...... 

___ ,.,._,..,. 
. ~ . 
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FPL c~ ExpuuJilura 

Reducing apilal apc:odttwa continues 10 be an imponanl pan of 
FPL's efforts 10 impro~c iu awupctilivc: posicion. FPL's 1996 cap11Al 
upmdicurcs wen: !be lowe• b !be (AmP'ny 1n 18 years During 
1997. capiiAI npmdiD!ra IR Qpcdel1co ina primarily due 10 
~ llcam gc:Da1IUlr RpfK I D' CW' AI S.L ~ Unit I. 

C.pltal~ 
Ocnc:nboo 
Trammipioq 
Dillribubco 
Ococral 

Total car··• Err - ·.,... 
Loot Term Debe MMwirict and Siokiog Fuad Rcquircmcnls 

Tocal Capkal lll.ea'*-uD 

11.011 

s 

J!, 

FPL C.pltal ~pcadlt11ra 

~~-

AdMI , ....... 
'"' '"' ,,. -

(S ... 

10' 
40 

* 90 
470 

104 I)) 110 - stiaJ s S74 s m 

''" 

130 

s 'i~ 

• Durio& l996, !be Florida Public Sc:rricc C«nminion ("FPSC") dim bared the rccordin& of tlJoWIDCC for fuods IIICd durin& C011.111'11dioo 
e.u:q>C for projecu ....tUch cost in cxceu of 112% or the u&ilicy plaot in xmcc b&lancc and ~ lhc ~ wart in 
DlOibess t.Jeocc u an clement oJ rille bue. 
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C~OUP Consoll+ud C.U Genutzlionllnd UquidJIJ• 

Cu!l Gacrue.1 (S H;JJ~ 
Nd 1ocomc 
l.>cpru:iation aod ~ 
OtM 

CAsh Flow From ()pc:nticaa 
Less: 

c.pital Expmdill.RS 
Dividends Paid 
Ocher 

TOIIIGmcnied 

flauda& f'WI 
FPL Group C<VD!llC!O Equity 
Rcsin:.menu of l..ooJ-Term Ddlc IDd l'rd"cm:d Scoct 
CbaQac in Cub I Sban-Tcm~ Ddlc IDd Olba 

Tau~ r!!IIOC'ina 

UquidiiJ (S 11/JUJt!cQ) 

.............. 
""""' ., ..... 

C= 'cf!csU>c 

364-0.y Bwapeen Mmriry 

$-y-Malurily 

Tcul 

Act• a! 
1996 

s 519 
960 

S3 
I..S92 

(4U) 
(320) 

(36) 

s 748 

s (81) 
(338) 

s 
(129) 
(74i) 

t'PL 

s 205.0 

69S.O 

s 900.0 

• 11 • 

,_, ., 1991 1999 
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SAFE HARBOR STATEMENT UNDER THE PRIVA TE SECURmES LITIGAnON REFORM 

ACT OF 198!1 

In connection with to uta hartlor provtalons of the Private SocuntJaa Ullgallon Rofonn Ad of 

1995 (Retonn Ad) FPL (IM Company) Ia hereby dlldoalng cautloru:ry statemcr>.ta ldontltytng 

important fac:tota that could C8UN tho Company' a actual reaultlto diffoi materially from those 

projected In fOIWal'd-looldng ltatamenta {as such term Ia defined In the Retonn Ad) of tho 

Compony modo by or oo behalf of the Company which are made in these RaW!g Agency 

Presentelions (the Documents). Any atetementa that ex:pn~u, or Involve dlscuulona as to. 

upeaaUonl, belleta, plana, obftdlv••· auumptlona or futurt events or ~ (often, but 

not ~. through the uM of words or phtUa1 wch u wtlllkety reaull, are ~ad to. Wll 

continua, Ia antlclpttod, tltlmated, projection, ouUook) are not IIAIIamenta of hlatortcal fada and 

may be r~ F~ statements lnvolw astlmetes, uaumptlona, end 

uncertalntlet that could cauaa aduel reautta to differ metoridy trom those axpressad In the 

forward-looking aiAitomenta. Acconllngty, any 1udl 1tatemonta are qualified In their anll111ty by 

reference to, and ere accompanied by, the following Important factor~ that could cauaa the 

Company's adual results to differ materially from those contained In fotWard·tooklng statements 

of he Company modo by or oo behalf or tho Company. 

Any forward-looking atetement spew ~as of tho dale on which such statement Ia made. 

and tho Company undertakes n11 obligation to upd.eto arry forward-look:ng statement or 

statements to rentet eventa or cln:umatancea a"or the date on which such atatement Is made 

or to renod the occurrence of unantlc:lpeted events. N- factors ~-·- ' rom lime to lime and 

11 is not possible for management to predld II of such fadort. nor can rt au~.ss the impad of 

each such fador on the buslneu or the extent to wtllch any factor. or combination of faders. 

'T10)' cause adual results to difl'or materially from those contained in any forward-looking 

state menta. 

Some important fadors that could cause actual resulta or outcome• to differ matenaity from 

those dilcuuod In the forwud.Jooklng atetomenta include prevailing governmental policies and 

reguiAitory actions, lnc:luding thoH of tho FERC, the FPSC, and tho NRC, With res pOd to 

aUowed ratea of return, lndu111y and rete structure, operat1on of nuclear power faahuos. 

acqulaltlon and dllpoul of usets and facilitlaa , operatJon and conatructlon of plant faeililles, 

recovery or purchased power, decommissioning costa, and present or proapodlvo wholesale 

and retail competltlon (including but not Umited to retail wheeling and tn1nsmrs110n costa) 

Tho busineu and profitabiUty or the Company ere also lntluonced by economic end geographic 

fadors rncluding politlcal and ocooomlc: rilb, chango a In and compiJanco With envlfOnmental 

and aefoty ,_,and pofreias, -ather conditlona (ancludiOQ natural dlsastera such 11 

hurricanea). populltlon growth rtlll and demogrephlc Pllltma. competition for retail and 

wholeulo customora. pricing end tra.napo!Utlon of commodltlea, merttet demand lor energy 

from planta or hldlltlu, chango• In tax rete a or pobeiea or In retoa of lillie bOn, unanttapatod 

development project dolaya or changea In project costa, unantlelpltod changes In operating 

oxpensea and capiiAII oxpendltwu, capital markel conditions, competition tor n- energy 

development opportunitlea, and legal and administrative proc:eed1nga (whether avtl, suCh as 

environmental, or criminal) and settlements. 

All such factors are difficult to predid, contaan uncenalntiea wh1Ch may matonalty aflect actual 

results, and aro beyond the control of the Company 
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I=PL 
.- =:-1! JP . . .... ' . Jt}H SJaiiUflllfY 

Nat.co-n-) 
Florida Power & Lip& Company 
Ochc:r Opa.U..IId Expenses 

TOial 

Earalqa Per Aan (•D'S") 
Florida Powu A li&k Ovnpmy 
Ocher Ope i4i"los ..S Fzpcn•u 

Total 

Wd&Jated Atcuac SU.U OutJUaciJac (•"'' I 1) 

,,.,,., ·- -
... E.:dor*> ...... ol .. ___ __.. 

4*'1ta;uA --... 

'"' 

,,.. 
lt'Jllll 

. I . 

(J liiJl-. £.u.pr ,., Sloor-. ~•I 

t996 ttt5 nu1~ 
S S91 S S68 S 23 

!.!.!). 
s 579 -
s 3.40 

(0.07) 
s 3.33 -

174.1 

@ 
S SSJ -
s 3.24 

(0.08) 
s 3.16 

175.3 

FPL ~ Eanlqa Pv S.aR 

0.16 

.... ,,., 

3 
s 26 -

s 0. 16 

0.01 
s 0.17 -

(I 2) 

UJI -
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• SipufiCallt pc.silivc cash now continued for FPl Group for lhc third cons.."'Cullvc yc:u 

<hu s 1.6 billion or free cash now has been gcnc:nlcd ovc:r lhc lui thtcc yc.vs 

• ln Fd!Nary 1997, FPl Group raised ill annual ~vldcnd by 4.3% 10 $1.92 per slwc 

lbia inc:Rue rcprc$CilU a S7.7% payout ratio of 1996 EPS. 

• FPL retired S324 1111Uioo or lona·tcnu debe aod pre!c:rnd Slack dunn& 1996 
Rcdc:mptiooJ and open mukct purch&scs comprised $216 million of this amount 

• FPL ~ mntiNwl to purcbaK commoo llock in coajuoc:oion with tbc c:ommoo IIOclt purchase prosnm announced 1ft May 1994 

Durin& tbc year, FPL Group p.act • ~ 1.9 million ~bares, bringjDa the prosram local to 8.1 million 1lwes since ill tnccplion. In 

Fc:bnwy 1997, tbc ao.d of DircCioa of FPL Olulp authoriu:d the purdwc of anldditlonal 10 m.illioo sbarcs under a new program 
Dcpcndina OQ ruw-.cWIOd marta coodilions, the forecasl asswnca lhat approximately one million ~hares will be purclwed in 1997. 

u.aetrr.c... 
($..UUO.) 

T oC&I clcbc 8lld prdcn-od aodt rcch:dm 
Commaa aodt ~ 
tnc:rc:ax (dc:creuc) in cab 8lld cab cquinlcnu 

Fru Cull flow 

............... _... . .. , .... 

1996 
S516 
ll 

150 

$741 

AftnCOSMia~ 
(Millall) 

1995 ,,.. 
S4Sl $412 . 

69 107 

Q9~ ~) 

$483 S4Sl 
tm 1991 ,.,. t99) .,.. 

• 2 . 
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FPL hy ~ lnJic.ton 

"" lm 

A...aaac CWU~ma" A ••'t• (&' 'r) ).S51 ),419 

E..aJY SaJa (..UiioN twf11 1a.na 78.)16 

c:.....cma P'CRqlliaa or v.-
C% of a,. am m lbllrac FPL ncct!cwc, very aood « fOOd) 
( 1996 lncbcry AvcnJC 14%) 
llcsidcntlal 91% 90% 
bWslrial 97% 97% 

SAI.J' billa 
(1996lnduslly Avcnp· 1.63) 
Sl Ludc 
T adl.cy Poiot 

I.S 
1.0 

I.S 
1.0 

OIUIC 

1.&% 

J .l% 

NIA 
NIA 

NIA 
NIA 

• h is a.pcctcd lhllllle de aaanlft.t ill ~ COIU ptt kwh wbidl bc:po 
iD 1919 will contWIC in !k ~ 

S~y wilh opcniJq - rcdbaicn, quality of scrvlce and assc1 

UlilizMion llavo continued 10 iqlrove to ~nods subuanlially above industry 
avcnce. 

'
1
' Ft 1 1 a iMcf'CbMit Mkt. 

NIA • ""' '1'9(IC.tl>k _ .. ,......_ 
.__ , .... _ . ) . 

ltl 

·~c..· 1 •ioe 
O&Mis-· -.. ~ 

IU 

••• ... 
UJ •• 

LU 

1"1 1M2 I") '"" Itt$ 1... lftl, 

• w .... flld,............,_ .... __.._ • .,...... 

, ... 
t80 
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ESI E.acrp, lac. - D de Plowu Prejedl 

• ESI Encr)y, ~ 4co d3fl, owumd ....,...., C1Da1Y pojec::ta JG die UnilCd Swcs.. The axnpany CUr1'CIIIly partici.pe&a in 27 pro.JUU loc&lcd 
prinwily in Cali......,.., Vitplia IDd NCYida. The ltJtll ClpiCily of dlcac projccu IS about 2,000 mcpwatU. 

• In 1997, ES1 ~ Mile p11111« Mil •v•• of lbc 663 pwau Doswdl power plant m VIIJIIU'. wb.ida is die l.uJa~ ~· 
Mft!bi""" eyde ... pilar ill die u.iled Sbsa. 

• Additiooally, ESI ba bquo ClOIISinletion of • IG-mep..aa p.s· f&rcd pbnt in South Canllma IDd bas ecquircd an IG-mq.awan ICJOihcmu l 
pW\1 in Califomi&. 

fPL C,..., lala" 1 al, IK.- la&eraadeai Plowu PnjecD 

• In 1996, FPL 01"0'lp h:ltc:malional, ~ wu cmbli.W as 1 wbolly-owocd aubsidilry of FPL Group Capllal Inc. This subsldiaty sau 
invCSIIIM'j!l ~ OYUKaa. wbtre IDIDY COUIIIria ere apaimcin& ptatcr IJVWih in dcclrk usaac d!an die United Sutcs. This 
subsidiwy Ills ill ill coloPi, In • I IDd lbc UailaS ltiqdom. The pcuidau of FPL Groap latana1iorlal. Inc IS KGiliCih 
Wctne:lxq. Mt. WmdcaJ jobd FPL 0.0.. llilcrDalioDal, ~ ill Occ• mbu 1996 IDd is lbc fonau puldcnl of 8aak Moun&aio Gold 
Compeny, 1 Hot•~ f iD&cmaDoaiiiiiCCIII ...... • • •• y. Prior 10 1!111, be wu prcsidc:Dt of St. Joe IDlcmalioGal Corpontion. 

• The CO!IIp'AY 1111 c cfoxl 1 1111111 wiDd prajc:cl Ia lbc Ulli&cd Kin&dnn' llld abo CIIICRd lbc lint pb.ac of a pocmtial 400-aqJwatt 

• The COIIII*IY .... nut r t '. puUICnhip with KNR POIIWU CoipculiOD o( Arlinclon. Virpnia. 10 develop llld JIIINIC dccsric power JlfOJCCI> 
in Colombia. The I*"* !!hip plans 10 ckvclop IDd llliDI&C up to lbrcc dearie: power projcc:u in Colombia 101alling 460 mc111wans The 
Colombian projccu wiD initially reprcscn1 an invCSIDIC:llt ofSll million. but may eventually IOUI up lo SIOO mill10n . 

.............. _.., ,.,.,. • 4 . 
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FPL CIISSO-.us. s.k:s 41111 Systun Cllptldry 

.\Yr:ncc Actaal Forec:asl CnwUa Rar< 19t6 199'7 ltH lm liM 1101 lfK-1001 -CU. I au4SaJa: 
A venae CI&SIOC'IICI' A (:Q(MnJI (lh lb) ) ,.S51 ),622 ),698 J,nl l,W. ),9ll 2.0% Eacrv Sales (miUioo btlf1 71,778 II,IU 8),142 15,613 11.)60 19,167 2.S% 

Adu1 .,_, 
"" 199'7 lm '"' 1000 1001 --s,... c • ""' (-): 

Compeay l'tiiiiJ'Il 16.)69 16,449 16,469 16,400 16,400 16,400 ~Power 2.175 2,)12 2,312 2,)12 2JI2 2,312 T cui Upec:i1y 11,544 18,761 11,711 11,112 IS:712 11,112 

SUIDIDa Pea t...o.d 16,064 IJI 16.411 16,147 16,971 11,4).4 11,&41 Dcmev1 Side~ 1,194 1,.309 1,471 1,626 1,762 Farm Somm1cr Peak 15,294 IS,SJI 15,502 IS,IOS 16,079 

~ ....... (%, 2) 2J 21 21 16 16 ~ f .,_..,..;oy...._. .. ~; j IIO.,.ioo..W..,_Ioo..., to __ ,._-_ ,......,_ _ _.....cf'loolofu_ , ...., .,........ ........... ......_....... ,, ....,~ 
• FPt. ; ts hl-,-s= lw•n:t • 1 ; Ia 199' llt.M wiU- O!MM"' dcoaMcl dlro.a&Jalhc cad ofdwo decade. Willu&riCI COR aiCIUOb "' pl-. f1't.- .... eo ... ~,.... • ·-ol .--.. ~)' wilhoullhc need ror . niC '--- W"tlll diG COI:1pktion or lllc Scllcrcr ~ Ia 199$, f1't. doa 11GC pl8 fO boliW 0 f ' -1 ~y uctil 2t»4. FPl. plans ro mot1 eapecky Dad~ in 200l101d 2003 wilh slootl-«rm polt'thaso "' ~ • The ""'PUP froao bodiT\utcy Poan& Nlldc:ar IJaiD- iDcrciiScd in Oeaobcr 1996 by 61 mqawa!U wi:houtoianificonl capll&le&pc:ndllurcs. 

lij" ~ ........ ... .....,. __ ........ ....., . 
... ........ ,__...... .....~ ...................... 
____. ..... ..... ..... , ... _ 
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FPL CqiMI E.JqN.ndihues 

• Rcdaecina c:ap(tal CJpcnctinii'CS ronli01n lO be .n i111poND1 pan of 
FPL's dfons lO improve iu co PPf ri•ive posilioo.. FPL's 1996 capital 

apcndilliRS wa-c lbe lowesa for cbc Company in 18 years. During 
1997, capila1 CJpmditurc:s are "1p"'1cd to inac::uc: primarily due 10 

lbc suam ~ n:p'"Ce''VD' • SL Lude Unit I. 

c.,.... Elpeadlrsra 
Ocactatlon 
Traosmi.aloo 
Oitoibl.lion 
Gc:oenl 

Tetal Capkal ,.,., ·r·re~~ 
.....,._Term t:)d)( MaruriDca aod S~ FWMI Rcqui.remems 

Tetal Csplttllleqnll b 

11 .. 71 

'") .... 

s 

fPL C•pllal Eapcadhurc:s 

~~-· 

lft1 ,,. '", ,,.. , 

Millo! ~ 

'"' IWJ .,,. 
~~~ 

10 
40 

160 
90 

410 

104 IJ) 110 - s r~ s $74 s m 

lttt --

210 

s fj~ 

• Ourina 1996. cbc Florida Public Savice Commitsioo ("FPSCJ d imioalcd the reeordins of allow.ncc foe fund1 uxd durins conslruCioun 
ca::cpl foe projccu which COil in - of 112% of the utility planr in savicr. balanc:e and reelww:terizcd the consln!Clioo work on 
...,_,.,_ t.tanoe u 1111 eJc:mau or r.-e buc. 

..._, ......... • 6 • 
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G 
J:PL. F#UIInililuiPO 

• F..od is FPL's 1aracsa ainaJc Cl4)CNC, rcpccxnuna mace INn 5<W. oftOilll power ptO<.IucJtoa clpen.K:S"' 1996. 

FPL bas 1 divcnc llliJt of fuel aoun::c:t wbidllllows it to ll.lte edvanuge of price or supply clw>Kes. 

• In 1996, FPL'a CDCIJ)' IDh- 21% ps. 25% nudcar, 22% pwdwcd power, I !Yo od and 1% coal 

• FPL bas -aJit Wutll to !DC Orinl!!hw • ill Manalcc uaiis. In 1996, Florida's Power PlaN Sitina Board denied tlus reques1 FPL 
bas apprlled tbc Boml's de dsioo 10 lbc F.-. Dillrid Cowl of Appeals of the Sutc of Florida. The~ is pcndjng. 

-­...., . ,,..,. 

'"' • b .. a:-.,Wb .,.. 

.a. ................... c:w.c.. 

• 7 • 

'"' .......... llalucd buo Mb 

""' -

.o. ......... ~ ,._ .on..w- •Oil . c... 
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FPL /Ugalllstwy I~ 

FI'SC 

• Siocc 1995, FPL bu bccrl tC()QI'diua accdcnu:d deprecialioo of generating a.sseu and amoruutioo of teg~~lllory IS1CU m orda 10 

reduce c:.xpoam: 10 pocentially SlriPdcd mvc=dmcn!. The aa:elc:nlcd dcprccill.~ n tw two compooaus: 

• a pctiD8IIGil S30 roillioo per yew _,, n:c.ordcd as clqnc.ial.ion oo nucleat Wilts; and 
. lhrougtiiM, an eMjrioo•' amoun& ol81110f1iz1cion based oolhe level of sales achieved compared to forocut. 

• By lht end of 1996, the approved l!!wmu for nudear and fossil gcocraling IWCU of S136 million had been complctdy amoniud illlu 
IKXdcnl.cd depra:iarion of ~ory mscts had begun. Additionally, in 1996 FPL am«tiud deferred plant cosu of $28 milhon 

coasiuing oflbe deferred cosa ofrepJacias the Turkey Poinl nuclear Wlits' 5IUm ~in the early 1980s. 

• ln the third~ of 1996, FPL l'dopccd an FPSC approved dwlgc in 8CCOUr.ting f« c:osu asoc.iatcd with nuclear refudmg ouu.gcs 
effective Janu.y I, 1996. 

• Uoda' lhia - .....,.maina IDCibod, the alimllcd DUCielr reludlna and ttUJinrcmQN! c:osu of each nuclear unit's next pbnocd outage 
will be ..:aucd hal tbc time tbe unit rm-cs openlioa IMilillhe cnd of the next outage. 
• Ally diffCROCIC betwecu the Cllimalcd aad .aual cosu will be included in opc:ntioos and rnainlcnatlcc e11pm1"'1 when known. 
· 1be cumulatiYc dfca of dwnging to this method of accounting Will SJS million and will be amortized ovet 1 period noc acudtng 
fivcycam. 
• Adoptiora ofebi:s IIC'WIIIdhod resulted ia • iaaease in DUCkar opcnliOl.s and maintenance expenses fo:r 1996 of approximatdy SJ5 

v. millioo. iududiDa S 14 million amortizalioo ol lbc cumulative c.ITect adjustment. 
g; 

_,.,.,...,_, .. 
....... , , ...... . 8 • 
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I=I=IL 
CJ=IOUP ConsoUJtiad C4Sia Gc.er.Jlon 11nd Liquidity 

Cull G.ecnlell (J ~ 
Net Jncwnr 
Deprccill.iaa - AlDol . . .... -.. 
Olhcr 

Cub Flow From ()pcnbaa.l 
Less; 

c.pw E•r fi rca 
Di .. idalcb hid 
Otbc:r 

TcuJC • _, 

FluadwJ Plaa 
FPLCroupO I Equity 
Rdln:malls of lAic-Tc:nn Odic .net Prefc:md Stoct 
Chanp in Cub I Slat-Tc:nn Odic and Odla 

T ocal fi • ;,. 

Uqaidlty (J Ullf....., 

_.. ....... 
......,., u r.-... 

c I e'a..ll.llta 

l64 Dry £ya*'"'" M&curiay 

s-Ya~ Mlcuri&y 

To&&l 

. I l . 

Adual 
1996 

$ S79 
960 

Sl 
I,S92 

(418) 
(320) 

(36) 
s 748 

$ (81) 
(331) 

s 
(329) 
(748) -

fft. 

s 205.0 

69S.O 

s 900.0 

farceur 
1991 

FPLGtwp 

Capl!a1 

s m.s 
216.S 

$ JSO.O 

1999 

l 

) 

y 

~ 

v 
7 
rs 

'7 
10 
II 
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I=I=IL. 
CROUP Co~ 

• 

• 

FPl . Group cootinucd its suoag pctformar.ce in 1996: 

Eamiap per ~bare M.d dividcoda pc:r sblrc inc:ru.sed S. 4% and 4. S ~ •• rcspe<:L1vely 

S~n~a& c:ub flow allowed FPL Lo rcorc cnu S300 million m dcol ful1hcr sucngthenma 11J bal•nc:c sbccl 

Acc:dcn&cd UXl n:covcry wes Q!Oii .. ecd 10 Kduc:c UpoiiU'C to pocc:ntial srrandcd rosu 

o.t)l CIOIU per kilow8a baur fdl fcx die tUJb coosecnuvc year dcspuc a cbaQae in ac:ccvuvina for Nuck:ar refueling costs 

- Foail A Nuclear p1Ds Khicwcd rcc:onl...u.bility 

FPL apwvkd 1&1 c:ommilt!na" 10 SUca. ~ IDd CIISiomcr Sctvtcc 

FPL Group anticipates stroog pcrf01• e '"C to continue for the foreseeable future : 

SUes powdl. opcntina COil rc:dlxsioaa,. ...S fixed cbargc rcdudioos arc anticipated fOf Murc yean 

SUes .-c expected &o f110W widl DO c•r> w aced Cor ocw generation UPlil afta- the rum of lhc century 

FPL pl-. &o W1izl: free casta Oow &o 6mllcr reduce debt and prcfcm:d atock u -nu 10 pun:huc commoo SIOCk 

FPL npccts &o QJO!Dwc accdcnlcd m say of usc:U to r.:ducc c:xpo5Ufc to potentially stranded costs 

- FPSC 4iocs QOI ICC need 10 • tw ac F1orilk ,.Wioo of utilities 

.............. 
~ ...... • 14 • 
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SAFE HARBOR STATEMENT UNDER THE PRIVATE SECURITIES LITIGATION REFORM 

ACT OF 1885 

In connedlon with te aafe harbor provtllona of the Prtvata Securillea Litigation Reform Act of 

1895 (Reform Act) FPL (1M Company) Ia hereby dladoaJng caUIJonaty statements ldanlltytnQ 

impolta1t r.c:tot1 tMt could cau11 the Company' a actual reaulta to dltfer meten.Uy from lho11 

projected In fOtWard-looklng atatemenll (u auch ~rm Is ~eflned In the Reform Ad) of the 

Company made by or on behalf of the Company wttlc:h are made In these Rating Agency 

PreJentatlonJ (the Oocumenll). Airy atatemonts that expreu, or Involve dlscuulons as to, 

expectations, b.tiefs, pilnl, obfec:tives, auumptiont or Murl events or performance (often, but 

not alwayl, ttvough the uM of wonfa or phrea11 1-Uc:h u WID likely r11ult, ere expec:ltd to. wiU 

continue, Ia antlcfpattd, alllmr.ed, projection. ouUook) are not atatementt of historical fects and 

may be forward-lookJng. Forward-looking atatemenlllnvolve estimates, auumptlons, and 

uncortalntles that could cau11 adull relulll to differ materially from lhoae expreutd In the 

forwanf.loolllng ataltmanll. AQcordlngly, any audl ataltmenll are quallt!ad In thalr antlrtty by 

ratarenca to, and are accompanied by, tha foiiO'Mng Important leeton that could cauaa the 

Company's actual resulta to dltfar materially from thou contained In forward-looking statement• 

of he Company made by or on behalf of tha Company. 

Ally forwarO-IooiUng statement apeaka only 11 of the data or. whJeh such staten•ent 1s made. 

and the Company unde!UI\ea no obligation to upd.ate any folward·looklng stetement or 

statements to reflect event' or drwmatances after tho date on which such ~tatom .. nt Is :nede 

or to reftctd the occurrence of unanticipated eventa. N- fadon emerge from time to time and 

11 is not poaslbla for men.agament to predld ell of such fldorl, nor can It auen the Impact of 

each such factor on lha bullnau or tne extant to wNch any factor, or combination of fldon, 

may cause actual results to differ melortally from U>oae contained In any forward-looking 

statements. 

Some important factors that could cau11 actual re suits or outcom11 to dltfer m.atonlllly from 

those discussed In the forward·looldng atatementllndude previiUng governmental polidos and 

regulatory adlona, lndudlng those of the FERC. 11'11 FPSC, and the NRC, With reapect to 

allowed rates of retu10, lnduatty and rate atructure, operetlon of nuclear power fao llliu. 

a<:qutSil!on and dllpoaal of auell and fadlltles. operation and construdlon of plant faolttlos. 

recovery of~ power, decomminloning coats, and present or prospoc:tNe wholesale 

and retail competition (including but not limited to ntall wheeling and trensmisalon costs) 

The buainen and profitability of tho Company are alao lnftuonced by economic and geographic 

fadors Including political and economic nlks, changes In and cornpilance With enwonmontal 

and safety '-a and policies, -a!Mr c:ondltlona (ltldudlng n.aturat dlaasten such as 

humcanat), pop!Utlon growth ratu and demographic paHema. compolrtlon for re1111 and 

wholesale customen, pricing and tranaportatlon of commoditlos, maillot dem1nd for energy 

from plants or fac:ltitloa, chang11 In tax rates or polldes or In rntes of lnnauon. unanucpated 

development proj.ct clelayl or changll In project COlli, unantidplled changes 1n operating 

expensu and c:apltll expendrture1, caprtal market condltlons, competJUon for new energy 

development opportunities, and legal end adminl s1raUve proceeding• (whether CJvtl, such u 

environmental, or cnmlnal) and aetUementa. 

All auch faaora 111'1 dl1llcult to predict, contain uncertatnUes which may maten1tly affect aaual 

reaulta. and 111'1 beyond the control of tho Company 
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Ffill... 
CRCL...JF:3 1'195 SIUfUrWI'J' (continued) 

FPL Group &c:oaaLcd lian!fiCIIIIl pmtivc cash Oow for the second ~IISIX1ItJvc year. FPL Group bas Ja.cn!cd ova $900 milhon of free tl>h Oow over tbc last two yean. 

• FPL Group coorjnurd 110 rqudlue common stodt in cQO!lCdion with lhc common Sloci. repurchase pro&BmiMOUDCcd m May 1994 Dunn.: lhc year, FPL Group ~ 1.9 millioo sbar.s, brio.gina IOta! share repurch&$cs to S 9 millioo since the incqltion of the p.ogram. FPL rctiml $404 million of debe and prclcrTcd Slack durin& lhc year. 

In February 1996, FPL Otoup raixd iu &llllUAl divicknd by 4.S% 10 $1.14 per sbarc. TbU represented a p~yOUI 1111io of S8.2% of 1995 EPS 

• [)rpcndjna an 6cwrie' and mart:ct calditions, FPL Group ~pates rcpurclwing appcoximalely one rrullioo stwcs m 1996. 

FPl. 01-oup Pa,oul fWio (I) ~ &haru OWtandlng 
II~ 3n0r------------------------------, 
IOOll. 

180.0 
IDl' - 110.0 

70f. 
110.0 -IOiro 180.0 

«<.e. 
1112 1113 I .. 1105 1102 lte:l 1184 I MIS 

1150.0 

'" A-'~-..4 

--· • ?. . 
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-FPL J99S Sue=arv -

Avenge O•SIOCDCf Accoomu (!hoo"A"'h) 

Energy Sales (millioo.s kwht'' 

o.tM pa kwb (ccnls) 

Fossil GcDcrllioa A vailat,i !jty 

(1995 lndusuy Average 13%) 

Nuclear Ocnc:Btion Availability 
( 199S lld&stry Avenge 77'%) 

0..._ Petccpcioo of Vlllue 
I" ol IIIII ,.. fPl. n ' , _., ..... or pod) 

R csidau ial 
lodustrial 

SALP Ratio& 
St Lucie 
Twtey Poinl 

.. bdo6oa .... 
N/A MilA,..._ 

1m 
3,41:9 

1m 
3,4n 

71,5 16 75,169 

1.33~ 

19% 

14% 

90% 
97% 

I.S 
1.0 

1.4~ 

90% 

82% 

91% 
97% 

1.0 
1.0 

, 

Cltancc 

I~. 

'4 .5% 

(10.7)% 

NIA 

NIA 

NIA 
NIA 

NIA 
NIA 

Aggrt4taalve Co~t f\eductlon 
O&.u Expenses • _ ,._....., 

2.00 ,-----------------, 

II 
-.. •• 111 ......... ·. 

'•-!15 .. _ '" -.. 
LIO 

·. 
···~ ... 

•. 

·., :1:1 

••••• •• •• • t l\ ... 

oooLL----~--~----~--~~--~----~ - .•. ·- ,., ... ·- ,,.., .. 
• E.a:.-lul.l putelt&Ud pcM'« and-upeiiM> 
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-I=A.... CIISWmus, Sa/a tuMI Systeaa CiqHzciJy 

Annual 
R.alc or 

Ac:laal (llruul cro .. lh 

1m... 12!§ 1221 am -.1m.. 111110 1995-2000 
Cwto~Mn aDd SaJa: 

Avcra&ce Cussomc:r AQ:O!miS (lhousaocb) 3,419 3,563 3,642 J,m 3,804 3,18" 2.:W. 
Eocru Sales (wltjoo KWH)"' 71,516 78,661 80,517 82,966 as,na II,S61 2.4% 

• FPL axnpldcd a five-year~ e•1 . ""pupw in 199S that will med cusaomct dc:mand Jhrou&h tbe end of tbe dcaide. Wilh stnCI 

cost coalJob in pDce. FPL \liS able to add ~ 3,000 mepwans of acncratina capeci1y wilhoul the need for a ra1e incnase. With 
lhe oamplelioo of lbe Scb:rcf purchase in 1995, FPL does DOt anticipaJ.c a QCCd for new capecity urull 2004. 

AdaaJ ferecallt Chance 
1995 I"' 1997 1!21 ., ]000 199HI!QQ 

Syst~m Caperity (-): 

Compmy plaiXJ'll 16.312 16;JSO 16,400 16,400 16,400 16,<400 • 81 
PwdlucdPowu 1.111 ~.l~ ~.J~ 1.~ 1.J~ ~.l~ ~~9 

Toal Cap-cit) 11.153 18,6SO 11,700 18.700 18,700 18,700 S47 

Summer Peak Loed IS,IIl 16,140 16,530 16,9SO 16,910 17,430 

Racrvc MarP (%:f' 21 23 22 20 21 19 

Noc.c: SJ*a ~ ......... ~ prrj1 elM 10 be a -.vb lo)'....,. • ordcriO-- peat loe4. Ploj I"' peak loed IAclu4ts cfliocl of C11C'Jl' tc>Ncn...- ....s .s-
- ock:l ._. 11.rxrw -.won.._.. .. pat Mol. ... or loed •• rmc.1L 

.. .. .,.._ _ ...... __ .. .....,......,.. 
--· . ~ . 
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-FPL Fad ltUIUJJIPes 

Mana&in& fud apcmc:s is IDOibcr viw dmvn• of FPL 's efforts 10 conUol casu. Fuel iJ !he Company's l&r&C3t sin&lc expense, reprc:scntina more tiw) 60% or toul CDaD proc'x:tioo costs. 

Ooc way FPL m&N&f'S Nd c:osu is 10 maingU.. a ctiYUIO CDCrl)r IIIU lhal in 1995 iocludcd 25 pctCCn!IIIICicar, 31 pcrccn. ps. 19 pcrccn! o1l, 7 pm:ent coal aod II pcn:all pwdaxd powa pDmarily from eoal-fmd plws. This balanced fuel mix provides FPL Inc~ Ocxibility 1o lake ldV&IJia&C or price « 11.111PY •' acs. It .a., bdps imnl•tc CUS!Omc:n from lldvcnc price or supply Oue!ualioos 

FPL is cunmlly rullzill Nd COil aviap &om: 
- IW..na lowcr·pric:cd. low-sulfur Wc:sacro coal • lbe SdlcRf plant io Ocoraia; - COilvcrUac teYCral ~ p&.als 10 dual fi:td capobility 10 lake ldvanJa&c of m.ut.cl prices; aod 
- uti! jzj 01 IDOR $pO( m.td pulcllacs versus ID:cd-price CIOOU1IClS. 

Moc.lvr imponaD1 Cocnpnorol i.o FPL 'aNd COil r=uctioo ltn&ety is dv plannM use or ao allcraative l'ud known u Orimulsioo.. This low<OSI fuel is a mixluR of w.a ..S bil!II!)Cft Couod iD V"'C'ZI!t'' Oo Fchruuy 1~. a state bearioa ofriCCt ruun .... ~ W that dv OoYa1IOr and the cMiioe1 appoove FPL's piiD 10 '* Qrirmolsioo It die 1,631 mcpwtn Mlaatco Plant. Paldlna this approval. oow expcdcd in April, the Mwtcc Pbnt is~ 10 bqjn usina tbc Nd in 1991. Orimulsiou is cxpcctcd 10 have a RanJfiCallt impact oo FPL'a fuel costs. Compamlto the price of oil, Orimul.sioa is cxpedcd 10 a...e c: ISS• s It lclsl S I 00 million IMUdly. · 
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R~glllalory lnililltives -F'A.. 

FE•C 

Ill 199), fPL filocl willl die FEJlC a ~vc n:visioc of ita ICtVicc oiTc:rinp in lhc wbol:sllc m&ltct. FPL proposed cllaoaes 10 ill wbolcsllc s.olcs 
c.nm for ICIYicc 10 IIIIIDiQpal -t ~ dcdric: utilities, its powv $hatiDa (intctdWIJt) ~ willl ocbc:r ucilitia and expanded 11l 

tta=issioo o&rillp for DeW savica by rwildUzla laD iDdivicluaUy oeao'ie!od COGII'ICU 10 1bttc tariffs of sCDCnJ lpplic:abiJily. Ia Occcmbc: 199S, a FERC 
~ .._ judp ~ill FPL'alirwor oa IUIII!1 oi!M power JIIIQ b;suc,. 0111 1~ tn.Asmissioa issues. dle.P-IF clefarod co FERC'•Iia&lrulcmakJna 
tcpdiza ia --...NOPa•, wiiHI is •? "' ia .. ...-.of 1996.. A fiAal cWkioo oa lAb cue is cxpcc:tod in t.~c 1996 or early 1997. FPL tq.n 
mUeonaiM piopooecl 1111cs ill 1994, a.bjec::r 110m... p t'q die liaal- or die case. 

no: SUUdiR eel~ of*'*'*" ..._iuioe ICIVicc 10 lllc FMPA..., asJOCil'ioa of mut~~pel dcc:tric utilities opcnlina in die Slale. iJ lhc sub.J«l of 

alq*ale FaC prl'GC"dlai Ia 1994, FPL filed its ............. rot DdWOd: cnasmission sen icc 10 the FMPA In COCDpliance widla FE.RC otda approvina FPL's 
priciq awh-i.... Ill ~ 1996, cbc FERC &a.d aa order, wtUcb amaoa ocbc:r lhinl'. ac«p~cd FPL's pnlpOScd ftlina as mod•riCd and onkml lhc 

poaedlna c1asa1. 

FPSC 
•. 

Ill Dccc:mbcr 1994,1broc clocl.cu were initiztod by Lbc CGalpaay 10 oclclrcss iDcn:ascs ill nuc:lcar dccommwioniaa cosu, fossil cliJmallllancal cosu, and Mll1•n 
Um lllld 4 ~iatloa eat • AU dwee dlxtetl- C~C~Khllkd in 1995 rcsultina lllllllllllllncnasa of$47 million in IIUCicar decommwionina!from 
SJIIIlillloo -uy 10 SIS aiUioD -»)t). S7.S ai1lloo iD bsiJ di-•n•Jcmcolllld $4.5 million in Matlin Unit dqncialloo. 

• Ill Fdnaty 1995, die FPSC -....o.iza:d FPL 110 bqiD .. -.italioa of lhc at.QIIJiullled clcl'an:d COSII"PXiated widl die Tllltcy PoiA1 Steam Gcncnt\lf 
Rqlein and die w.t.iD Rata wair Repairs("' «pic• .......-). 1a iu order, dan FPSC cllRded FPL 10 record aa .-1 MMr!jncioe C11fU1SC o1 11 bsl 20% 
of dlo liti,.OO. ilcmJ IIDlll IIIey .-e liaDy -uzat. o.iaa 1995, FPL IIIDOitiza:d ~ 33% of tbo litlp«im ilalts. 

0111 Wardl l I, 199S, FPL 6W a pclila willl dlo FPSC rocpwstiRa a&l&lloriZIIloa 10 II:Cdcnlc dqnc:ildoa of its 1111Cicar IlDia. Ill J- 199S, lhc FPSl' 
114oiiza:d fPL 110 illlplcmeal Gil KC :I I' t dcp I ' f oa a prclimiuly basis. FPL 1«lCCo"ded $126 •Wim o( MMXtiDIJoe Wider lhls ~.lc io 199$ 
0111 w.dll), 1996, die FPSC 11 oNia wed =1111 oldlis pctilloa providlq fouppr1wal of die clcptcdatloo oCCOJded by FPL in 199S Md audlotiziloa FPL 
10 rcawd addjcioael ~~abo. in 1996111d 1997. DqlaldiQ& 11p0111ho aJDOUill. dais clcpRcialloo will be rCCOJded as ritbcr ouc:lcar or fossil &:ocnlioo ut 

as _,iDIIoo ol certain ~ USCb.. 

~ • In Dccanbu 199S, the FPSC I!IJPCOVed FPL'a nq~ 110 IDako additlooal ~ 10 Ill Jlorm R$Ctvc fund. This induclcd iiiCt't&Sing i11 annu•l 
coozributlooJ &om SIO millioa to $20 miUioa, a ooc-tilao -wibulioa of $6 million 10 ~q~lcolsh the i'CSCI'YO (or the COSI of Hurricane Erin and a uuc-ti111c 

eoolributioo of ..,.,.-oxilll&tely S:.O millloo or Hurricane Andmot insuraou proceeds wbldl wa-c not used to rebuild facilities or replace danJagcd invcn!\11)'. 

v 
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-:;:A... FPL CIISJI Gutut~don tlltd FilriUtd.ltg Pl1m 

• FPL &CDCnled positive cam flow in 1995. II is cxpcded tbl& casb flow will ranaia positive for lhc Col K •hie l'1aiR. 

Ada I 
I!!S - 1"' '"' "" eua. c-.w (Reqlllnd) 

Nc.t lorome Available ItO FPL Group. IAe. s 568 S SIS 

Dcpruiaboa 909 939 ~ 
Ot.ba' ~~ C221) J 

Cash Flow from Opcnliaas IS'...2 1.296 'I 

Capital flp""'Wi!Urei1l (661) ()()3) s 
Dividmcb to FPL Oroup (Net) (271) (423) " Olhct 121l (1!0) 7 

To&al Ocacntcd (R:eqvitt:d) S11S s 260 8 

Jlaaac:fa& Plaa 1 F"1r11 Moc1pp BaodlfMcdium.. TenD Noeca s 170 s 0 
l'tdarod Sloct 0 0 to 
Re1ln:ma!tl of Joaa·tcrm debt aod pRfcm:d llOcla: (S74) (294) ,, 
1"1" 1' in Sbod·Term DdlciCa3b (II) 31 / r 

To&al f"mmdna s (41S) s (260) tJ 
• • 

"' • V\ 

.. e-_.., ___ ....,. __ _ 
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-FPL FPL C.U. Flow l11tuest CDw.r11ge 

'ri'L's tasb flow Were::: cownp is 8IDOII&Ibe bc:sl io !be indwtry. 

Cash Flow Interest Coverage 
(All Data 1994 Except as Noted) 

10.00X 

9.00X 

e.oox 

7.00X 

6.00X 

s.oox 

4.00X 

3.0QX 

"' ... 
0\ 

2.00X JIIGU . 0.,. U( NSN!If ! A"C !! wtP IW.CO SWP.::O 0.... TEOO Wl'&l. IWI , .. liS liP Ill' y 

AI Aid 

' - ff'l. - AI t 

• I I • 



v. ... ... 

-~ 
Net Income Avaibblc to FPL Group, loc. 

SEC Rdwu oa Equity 

Rqulalory RdllrD on Equity 

Pre-Tn IDIC:ral Covcncc Wilhcu AFUDC 

Cub Flow to c.pilal Expcndi~11 

Cash Flow Pa Sbarc: 

Opcralini Cab Flow pet ~ 
Free Cash Flow pet Share"' 

I\ 

S.U 1 , ., L · 

Oo6oool•_ .. _____ ..,_ -----
.. .. .. w.-..... --.......... ..._.., ____ , 

. " . 

Act lUll 

IW 
s S6S 

13.1% 

12 3% 

40.4% 
5.4% 

54.2% 

4.Sx 

IS6Vo 

s 1.59 
s 4.83 

It% 
s SIS 

12.8% - -~ 12.1% 

39.S% 
~-

3.9% ·'> 
56.6% (, 

4.7x 7 

194% ~ 

s 7.27 • -~~ s 4.40 

I 'J. 
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1=1=11... 
GROUP C:O.solidtltetl CIUII GOJUGIJD11 tutd FinQifcing P/Qif 

Act lUI: 
J99S 1!!6 CaUl Gcacnccd (R.cqldnd) 

II II~ 
Na Income 

S SS3 s Sll Ocprecia1ioo and t.mor. . 
911 94S 

rfrzatvw:e 
0\bct 

l2 um Casb ~w from Opcndoas 1.510 1.371 Less: 
Clpilll Expcndi.lufts''1 

(671) (S62) 

II II~ 
Dividends Paid 

(309) (321) 0\bct 
(H) em ToW Oc:ocnud (R.cquimf) s 413 s 460 

fl••vtaa Plu 
FPL Oroup Cwnu"XX Equity s (70) s (43) ~ FPL Debe 

171 0 {0 FPL Prdcmd 
0 0 ,, Retiremena of Looa-Term Debe IDil Prdcmd &oct (S74) (294) / Z. Cbanie in Casb I Sboct-Tam Debe md Ocbcr un (Ill) / J ToW F"UWICitiC s (1 83) I C%0) IY 

t 
GO 
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CiRO IP Conchmons 

"' • '() 

199S awtcd mocber ye.r of s:;oog performaocc foe FPL Group. 

- E..minp per lbare s.cw approxjmaldy S'M'o over 1994; 

- 5aoaa c:as11 Oow c:nabkd fP L 10 s&ra~&lhcn its be lure sbcct through debe reductions; 

- Sales COOI.i-t 10 lfOW wbiJe o.u.f costs ronoioucd L0 decline:· 

- Opcn«iOJ pcrfocm.u1cc mnaincd 11101:11 • boch FPL' 1 fossil aad lll.!clcv Wlits ADd crcudc:d nauooal avcrqcs; ADd 

- hw ... emt ia ~M~D-utility asxu bas bcaa rcducc:d 10 less lban 6% of toW &SXI.S. 

• Sl.rOA& pcrfcnnm:c i:s expedcd 10 (OOij .. r for !be focaoccable future: 

- Sales cc expcc:ICd 10 erow wilh 110 cllpCdCCI ncc:d Cor DeW geocratioo wull well iniO the oext decade; 

- Orimuhioo is cqrctcd 10 i.oacao lhc COC!iioelitivcncsa of FPL's fuel mix; 

- Rt&w.ary ~ uc expcc:ted 10 .....U.M' 10 reduce FPL's exposure 10 pocallial straDdc:d ISSdS io a COCDpdilivc cuvitoamau; ADd 

- 51100& cam Oow is expected 10 cuabk FPL 10 ron~inuc 10 ~ its bel•oo: sbcel. 

-· • 14 • 
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