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• State or Florida • ORIGINAL 

"ubltc 6ertJtct ~mmtssion 
-M-E-M-0-R-A-N-D-U-M-

DATE: November 6. 1997 ,..,.. 

TO: Tom 'VUiiams. Division of Communications A t., 

F"ROM: Pete Lester, DlviJion of Auditing and Financial Analysisfl! ~~ 
RE: Doclcet No. 97U17-TI. Telco Partners. Inc .. Financial Analysts tlicate 

Application for lnuuute lnten:xchlnge Telccommurucauons Scrvtce 

Section 364.337 (3), Aorida St.arutes. n:quines the following: 

lbe commission shall grant a ceruticate of authority to provtdc Intrastate anten:xchange 
telecommunications service upon a showing that the applicant has )Ufricicnt technical. 
fiD&DCial. and ID.I!Ugenal capability to provide such scrvtce tn l.hc geographic area 
proposed to be served 

Also Section 364.01 (3) and (4) stares that: 

and 

(3) The Legislature finds that lhe competitive proviston of tclccommurucatlons service:. 
including local exchange telccommunicauons service:. is in l.hc public •nten:st. 

(4)(d) Tbe Commission shall exerciSe Its exclusive junschcuon tn order to (d) Promote 
competition by encouraging new entrants into telecommunicauons markets 

Regarding the showing of ftn111Ctal capAbility. the Finance staff has analy1CIJ the unaudlled 
fon:castcd finaocia.l swemau of Telco Partners. Inc. (Telco) for the ye•r endtng December 31. 
1997. An audit could change one's op1ruon of the company's tinanctal cond111on. As the 

---'anacbed schedule shows. Telco has adequ.te liquidiry. ownership equ11y. and protitabqlly 

ln this matter. Telco is aslting for a certificate to provide IXC service. Staff note• the limited 
---narure of the applicalion. For purposes of granting a certtticate based on the liouUlctal 
__ ...... nf ormation provided. the f lllltlC ill capabi llty appears adequate. 
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The applicant aucau to ILl financial capability 10 provide and mamtaln the proposed 
telccommunicaUons service by notina that tiS pnnctpal Will provadc the neccssaf} fundmg so lhe 
applicant c;an operate in Florida. The applicaru will operate a.s a switehlcss n:seller and. 

--~tbcrefore, does DOt have any leue obligauons Based on tlus sbowtng, the app!rcant appears 10 

__ meet l.be ftn111Cial capability standard of Seclion 364.337. Florida Statutes 
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• 
DOCKET NO. 971187-TI 
TELCO PARTNERS. INC. 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATIESTATION DONE 

• 
FROM UNAUDITED, FORECASTED FINANCIAL STATt=Mr~TS 

CURRENT ASSETS 

CURRENT UABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

PREFERRED STOCK 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

YEAR 
ENDING 

DECEMBER 31.._1991 

689,603 

564.928 

1.22 

25.000 

126.175 

101,000 

0 

227,175 

56% 

59,800 

47% 
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