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Blanca S. Bayo, Director

Division of Records and Reporting
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida

Re: K.W. Resort Utilities Corporation; PSC Docket No. 980341-SU
Application for Transfer of Majority Organizational Control
OQur File No, 20779.04

Dear Ms. Bayo:

On August 13, 1998 the final closing of the Transfer of Stock
of K.W. Resort Utilities Corporation from K.W. Resort Holdings
Corporation to W.S. Utility, Inc. occurred. Attached is a copy of
the closing statei ent and closing notes from that transaction. You
will note that appropriate credit was given to the seller for all
regulatory assessment fees accrued for the calendar year up through
the date of closing. As such, the buyer of stock and the Utility

entity are now responsible for payment of those fees when they
become due.

With the closing of this transaction, this case can now be
finalized and the docket closed. Should you have any further
questions, please let me know.
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Sincerely,

HH

For The/Firm

————FMD/tmg

c¢c: BSBhannon Fleming, Esquire
Ms. Pat Brady

Cheryl Stuart, Esquire
kwrasort\2bayo.ltr
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SELLER: KW Resort Holdings Carp., a Flotida corposation
W3S Unility, Inc., a Florida corperaticn
Purchase snd Bale of Stook of KW Rasort Utlliries Corp.

e e e e e
- : Ballec Purshassz
L Prics . $810,000.00
L to Beller and Purchager
A.  |Deposit 50,000.00
B Net Adjustmant to Purchasc Price
(in scoordsnce with Seotlon 2.7 of
the Stock Purchase Agreoment):
L Real Eststo Taxes 322338
2. Personal Property Taxes 35032
3 Regulatory
Asscssmont Peo 11,798.30
4,  Other 271,54
C. |Tide - Simwiltaneous Mortgages Policy MR [l e
. NET DUR TO $744.920.84
FROM PURCHASER
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CLORING NOTES
(0 | Intsrest o the Deposit through August 13, 1998 will be disbursed 1o Purchases subsequent 1o

closing.
() | The Net Due to Seller from Puschaser ($744,998.84) shall be funded by Purchaser by
trapsfer of available funds to Seller in scoordance with the following instructions:
021000089
Credit To: _
No.
KW Resort Utilities CorpJ/Stock Sale
(¢) | The pasties o suthorizs the disbursements end pyments sst forth above and
confirm the ot of any sums shown ea dishursed o them,

() | Seller will
obligaged to file and all Taxes with respect to incoms earned by the Corporation pricr 1o the Closlag
Dats. will pay ey Flocda and faderal income Taxes with respact to the returns and
roports to file and all Tazas with respect 10 incoms carned by the Corporation from
end Date.

(g) | The Corpors customer deposits accoant will be wansferred o the Puschaser st Closing and
thersfore is 80 adjustment to the Purchase Price for customer deposiis.

uurn- HIBCHAIER:

KW RESORT UTILITIES CORP., a W3 UTILITY, INC., a Florida

Florida 7 corporation

Name: d S o LSw

Irue 4. Tie  Presifant-
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upon rendition of the actual tax bill for 1993,

.y sxscution of this Cloglag Statement, Seller and Purchaser agree that the
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Blanca S. Bayo, Director
Division of Records and Reporting
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850
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