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FROM:  Eva P. Samaan, Division of Auditing snd Financial Agulvsis L& H

RE: Docker Mo, 281336-T1. Ome Tel Inc., Financial Analysis for Certifisate App]mg.iﬁtﬁ ]
for Intrastate Inlerexchange T EE&-’:Dmmum:atmns Setvice ".b

Secuion 384 337 {33, Flunids Stamntes, requires the tollywing;

The commission shall grant a ceriificare of aathocily (o provide intrastale interexchange
lelecommunicationg servics apan a showine that e applicant has safficient technical,

financeal, and manaperial capebility o provide sueh scovice in the peosraphie ares
proposcd o be seoved,

Also Seetion 26401 (3} and (4} stares (hat:

{3y The Lepislature finds that the compeative prosision of telccommunizations scrvice,
inciuding lueal cxchange elecommunicarions service, is in the public intcrest.

and
(4N} The Commission shatl exercise ity extlusive junsdiction in erder to: 4d} Promot
competition by encouraging pesw entrants into telecommunications markews |

Rogarding e showing of financisl capability, the Finanee staft bas aoalvzed the unawdited

financial statcmenes ol One Toel Inc. 0T {or the peried ending Fobruary 14, 1998, An audic

could change ooe's epinion of the company™s finumedial conditinon.  As the attached scheduls

shows. O bay adequame bquidity, sullisient eomman equity, but as 2 newly Jomicd corparation
AN Aag no income o repnr at the present time.

:‘;T; In fhis mater, OFT1 is asking for a cerificate to provide IXC service.  Staff motes the Heoited
"0 T tomre of e application and that no customer provided funds appear 1o be ae dsk. For purposcs
CAF ———uf granting a cenificate based ot the financhai informativn provided, the Onancial capabiliy
1 L1 appears adequat:,
The applicant auests to iis financial capability (0 provide and maiman the proposesd
FAG e lecommunications servico tv noting that it has available [unds in the ameunc of 5500, 000
LEG ———sommitted DY iy parent company, One Tel fimited, Based on this showing. the applican
Lir aptseary to meet the (nancial capability standard of Secton 364,337, Flodda Stamies,
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DOCKET NO, 831536-T1
ONE TEL INC.

lXC TELECOMMUNICATION SERVICE
FINANCIAL ANALYSIS

FROWM UNAUDITED FINANCIAL STATEMENTS AS OF 02/18/88

CURRENT AS5ETS F100.000
CURRENT LIABILITIES O
CURRECNT RATIO MMF
LASH THALOUU
COMMON EQUITY 70540
TOTAL DEBT 25,451
TOTAL INVESTOR CAPITAL 100,000
COMMON EQUITY RATIO I'-"‘I%
MET [NCOME 0
RETURM ON EQUITY MNMF

HMF = Mo Mezningful Figure



