
JGJ Aco' u.'l. LAW OFFICES 

DAVID A. GILL­ ~ 	 OF CDUNSEL 

RICHARD K . DIAMOND' ~~~NING1~L, DIAMOND & KOLLITZ, LLP cuRTIS B . OANNING ' 

HOWARD KOLLiTZ' JAMES J . JOSEPH' 
JOHN J. BINGHAM, JR . ­ . ~~'t.~LIMITED LI~'~~ARTNERSHIP COMPOSED OF PROFESSIONAL CORPORATIONS 


ERIC P ISRAEL' 
 ~\f:¢"I::J\ 2029 CENTURY PARK EAST, THIRD FLOOR
DAVID M PO ITRAS" 

KATHY BAZ01A N PHELPS· ~\S\ LOS ANGELES . CALIFORNIA 90067-2904 

GEORGEE. SCHULMAN­

NANCY KN UPFER· (3 I 0 ) 277-0077 

RICHARD D. BURSTEIN­


FACSIMILE: (310) 277-5735

ROBERT A. HESSLING' 

ELAN S. LEV EY 	 WRITER'S E-MAII..Aoo.".£ss:JJOSEPH@OGOK.COM D«JAMES B . RIORDAN 

UZZI O . RAANAN 

STEVEN J. SCHWARTZ 

KIM TUNG t 000 0- l 

MATTHEW F. KENNEDY April 11, 2002 	 omomRICHARD P . ORMOND 

AARON E. DE LEEST o• A PROFESS IONAL COR PORATIO N 

To: Members of Performance Telecom Services, LLC 

Re: 	 In re atlas Equi ties, Inc. 

USBC Case No. SA 98-27044-RA 


Dear Sir or Madam: 

I am the duly appointed and acting interim Chapter 7 Trustee for 
Atlas Equities, Inc. ("Atlas"). Performance Telecom Services, 
LLC ("Performance Telecom") is a principal shareholder of Atlas 
and Atlas was the managing member of Performance Telecom. 
Performance Telecom is not a debtor in bankruptcy. 

A number of you have called to inquire when you will receive your 
K-1 forms for the taxable year of 2001 from Performance Telecom. 
Please be advised that given the conversion of Atlas to a Chapter 
7 liquidation, I do not intend to cause the preparation of K-l's 
for Performance Telecom. 

Also, please be advised that based upon my investigation of the 
assets and liabilities of Atlas, I do not expect under any 
circumstances that there could ever be a distribution from the 

AU ____ estate to equity holders, such as Performance Telecom, in which 
CAF __ you invested. 
CMP __ _ 

---- I urge you to consult with your own tax advisor relative to theeTR 
ECR ---- implications arising from the liquidation in bankruptcy of Atlas. 
Gel 
OPC __ 
MS_ 
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If you have any questions, please feel free to contact me. 

Chapter' 7 T r u s F  

JJJ/mc 

cc: John J. Bingham, Jr., Esq. (i/o) 
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