
AUSLEY & McMuLLEN 
ATTORNEYS AND COUNSELORS AT LAW 

123 SOUTH CALHOUN STREET 

P.O. BOX 391 (ZIP 32302) 	 10 SEP -3 PM 3: 35 
TALLAHASSEE, FLORIDA 32301 

(S50) 224-9115 FAX (S50) 222-7560 

September 3, 2010 

HAND DELIVERED 

Ms. Ann Cole, Director 

Office of Commission Clerk 

Florida Public Service Commission 

2540 Shumard Oak: Boulevard 

Tallahassee, FL 32399-0850 


Re: 	 Application of Tampa Electric Company for authority to issue and sell securities 
pursuant to Section 366.04, Florida Statutes and Chapter 25-8, Florida 
Administrative Code. 

Dear Ms. Cole: 

Enclosed for filing in the above-styled matter are the original, one copy, and copy on 
diskette of Tampa Electric Company's Application for Authority to Issue and Sell Securities for 
the iiscal period of 12 months ending December 31, 2011. 

Please acknowledge receipt and filing of the above by stamping the duplicate copy of this 
letter and returning same to this writer. 

Thank you for your assistance in connection with this matter. 

Sincerely, 

!Jt-~/ 
James D. Beasley 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 


In re: Application ofTampa Electric ) 
Company for authority to issue and sell 
securities pursuant to Section 366.04, 

) 
) DOCKET NO. (003Q3-t3/ 

Florida Statutes and Chapter 25-8, ) Submitted for filing on September 3,2010 
Florida Administrative Code ) 

----------------------------) 

TAMPA ELECTRIC COMPANY'S 

APPLICATION FOR AUTHORITY TO ISSUE AND SELL SECURITIES 

Tampa Electric Company ("the Company") files this, its Application under Section 366.04, Florida 

Statues and Rule 25-8.001, et seq., Florida Administrative Code, for authority to issue and/or sell securities 

for the Company's fiscal period of 12 months ending December 31,2011, and says: 

1. 	 The exact name ofthe Company and the address of its principal business office are as follows: 

Tampa Electric Company, 702 North Franklin Street, Tampa, Florida, 33602. 

2. 	 The Company, a Florida corporation, was incorporated in 1899 and was reincorporated in 1949. 

The Company provides Commission-regulated retail electric services and natural gas 

distribution services through its Tampa Electric and Peoples Gas System divisions, respectively. 

3. 	 The names and addresses of persons authorized to receive notices and communications with 

respect to this Application are as follows: 

Paula K. Brown 
James D. Beasley Administrator, Regulatory Coordination 
Ausley & McMullen Tampa Electric Company 
P. O. Box 391 P. O. Box 111 
Tallahassee, FL 32302 Tampa, FL 33601 
(850) 224-9115 	 (813) 228-1752 
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4. As ofJune 30, 2010, the date ofthe balance sheet submitted with this Application, the following 

information is shown for each class and series of capital stock and funded debt: 

(a) Brief description (b) Amount authorized (c) Amount (d) Amount (e) Pledged by (t) Amount (g) Amount 
(face value and number of outstanding (exclusive held as applicant owned by held In any 

shares) of any amount held in reacquired affiliated fund 
the treasury) securities corporations 

Common Stock 25,000,000 shares without 10 shares None None 10 shares None ! 

par value 

Preferred Stock 2,500,000 shares with no None None None None None 

I
par value, 1,500,000 shares 

wi th $1 00 par value per 
share 

Preference Stock - Subordinated Preferred 2,500,000 shares with no None None None None None 
Stock par value 

Funded Debt: 

Tampa Electric division 

Installment Contracts Payable: 
5.15" None None None None 
5.65% Series, due 2018 54,200,000 54,200,000 None None None None 
Variable Interest Series, due 2020 20000,000 None 20,000,000 None I None None 
5% Series, due 2034 85,950,000 85,950,000 None None I None None 
Variable Interest Series, due 2030 75,000,000 None 75,000,000 None None None 
5.1 % Term Bonds, due 2013 60,685,000 60,685,000 None None None None 
5.5 % Term Bonds, due 2023 86,400,000 86 None None None None 

Unsecured Notes: 
6.875% Series, due 2012 210,000,000 210,000,000 None None None None 
6.10% Series, due 2018 200,000,000 200,000,000 None None I None None 
6.375% Series, due 2012 330,000,000 330,000,000 None None None None 
6.25% Series, due 20 I 6 250,000,000 250,000,000 None None None None 
6.55% Series, due 2036 250,000,000 250,000,000 None None None None 
6.15% Series, due 2037 190,000,000 190,000,000 None None None None 

Peoples Gas System division 

Senior Notes: 
9.93% Series, due 2011 1,000,000 1,000,000 None None None None 
8.00% Series, due 2012 9,500,000 9,500000 None None None None 

Unsecured Notes: 
6.875% Series, due 2012 40,000,000 40,000,000 None None None None 
6.375% Series, due 2012 70,000,000 70,000,000 None None None None 
6.10% Series, due 2018 50,000,000 50,000,000 None None None None 
6.15% Series, due 2037 60,000,000 60,000,000 None None None None 

Total Funded Debt $2,094,335,000 $\,999,335,000 $95,000,000 

5. Statement of Proposed Transactions 

(a) The Company seeks the authority to issue, sell and/or exchange equity securities and issue, 

sell, exchange and/or assume long-term or short-term debt securities and/or to assume 

2 




liabilities or obligations as guarantor, endorser or surety during the period covered by this 

Application. The Company also seeks authority to enter into interest rate swaps or other 

derivative instruments related to debt securities. Any exercise of the requested authority 

will be for the benefit of the Company. At no time will the Company borrow funds, incur 

debt or assume liabilities or obligations as guarantor, endorser or surety that are not for the 

benefit of either or both of the Company's electric and gas divisions. 

The equity securities may take the form ofpreferred stock, preference stock, common stock, or 

options or rights with respect to the foregoing with such par values, terms and conditions, 

conversion and relative rights and preferences as may be permitted by the Company's Restated 

Articles of Incorporation, as the same may be amended to permit the issuance of any such 

securities. The long-term debt securities may take the form offirst mortgage bonds, debentures, 

notes, bank borrowings, convertible securities, installment contracts and/or other obligations 

underlying pollution control or sewage and solid waste disposal revenue bonds or options, 

rights, interest rate swaps or other derivative instruments with respect to the foregoing, with 

maturities ranging from one to 100 years, and may be issued in both domestic and international 

markets. 

The issuance and/or sale of equity securities and long-term debt requested may be through 

negotiated underwritten public offering, public offering at competitive bidding, direct public or 

private sale, sale through agents, or distribution to security holders ofthe Company or affiliated 

companies. 
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The short-tenn debt may take the fonn of commercial paper, short-tenn tax-exempt notes, 

borrowings under bank credit facilities or accounts receivable securitization credit facilities, or 

other bank borrowings. Short-tenn debt sold in the commercial paper market may bear an 

interest rate as detennined by the market price at the date of issuance and will mature not more 

than one year from the date of issuance. 

(b) 	 The amount ofall equity and long-tenn debt securities issued, sold, exchanged or assumed and 

liabilities and obligations assumed or guaranteed as guarantor, endorser, or surety will not 

exceed in the aggregate $1,200 million during the period covered by this Application, including 

any amounts issued to retire existing long-tenn debt securities. The maximum amount ofshort­

tenn debt, as described above, outstanding at anyone time, will be $900 million. 

(c) 	 With respect to equity and long-tenn debt securities and liabilities and obligations to be 

assumed or guaranteed as grantor, endorser or surety, the amount of$200 million is needed to 

accommodate the potential issuance of additional notes based on projected short-tenn debt 

levels; the amount of$200 million is needed for potentiallong-tenn emergency funding; and 

the amount of $800 million is needed for other purposes (swaps, refinancings, etc.). With 

respect to short-tenn debt, the amount of up to $700 million outstanding is needed to enable 

the Company to fully draw existing short-tenn credit facilities including upsize capability; and 

the balance of up to $200 million is needed to avail the Company of short-tenn emergency 

funding and other purposes. 

(d) 	 The present estimates of the interest rates for the aforementioned debt securities, based upon 

current trading levels of unsecured short-tenn debt and to-year notes of the Company are 
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0.85% and 4.20%, respectively. Actual dividend rates for the aforementioned equity securities 

and interest rates will be detennined at the time of the issuance and/or sale ofthe applicable 

securities. 

6. 	 Purpose oflssuance 

Proceeds from any sale ofsecurities will be added to the Company's general funds and used for 

working capital requirements and for other general business purposes, including financing ofthe 

Company's capital investments or the acquisition ofadditional properties or businesses. The net 

proceeds received from the sale of securities may also be used for the repurchase or repayment 

ofdebt or equity securities of the Company. 

(a) Construction 

The electric division ofthe Company currently estimates that construction expenditures during 

the 12 months ending December 31, 2011 will be $317 million. Estimates for specific, larger-

scale, non-recurring investments for 2011 include: 

(Millions) 
Projects Amount 
Transmission & Distribution 14 
Polk Water Project 26 

$40 

The gas division ofthe Company currently estimates that construction expenditures during the 

12 months ending December 31, 2011 will be $50 million for maintenance and system 

expansion. 

5 




(b) Reimbursement of the Treasury 

Among the general business purposes for which any net proceeds may be used is the 

reimbursement of the treasury for expenditures by the Company against which securities will 

not have been issued in advance. 

(c) 	 Refunding Obligations 

One of the purposes of issuing the securities referred to herein will be to repay previously issued 

short-term debt, of the type described in paragraph 5, which matures from time to time on a 

regular basis. Subject to market conditions, the Company may refund such short-term debt with 

new short-term debt, long-term debt or preferred or preference stock. 

In addition, the Company is continuing to monitor and evaluate market conditions in 

anticipation of refunding or refinancing long-term obligations where it is legally and 

economically feasible to do so. Recognizing that changes in market conditions could make such 

refunding transactions feasible, the Company is requesting authority to issue long-term debt 

and/or preferred or preference stock within a limitation that provides the Company with 

sufficient flexibility to respond to refunding or refinancing opportunities. 

7. 	 The Company submits that the proposed issuance and sale ofsecurities is for lawful objectives 

within the corporate purposes of the Company, is necessary for the proper performance by the 

two divisions of the Company as public utilities, is compatible with the public interest and is 

reasonable, necessary and appropriate. In support thereof the Company states that the proposed 

issuance and sale of securities and the proposed application of funds derived therefrom, as 

described in paragraphs 5 and 6 above, are consistent with similar actions the Company in the 
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past has found to be lawful, reasonable, necessary and appropriate for the conduct of its 

business. The Company further states that this application for authority to issue and sell 

securities is consistent in its objectives with those of applications the Company has filed, and 

this Commission has found to be lawful, reasonable, necessary and appropriate, on numerous 

occasions in the past. 

8. 	 The names and addresses ofcounsel who will pass upon the legality ofthe proposed issuances 

are: Charles A. Attal, III, General Counsel, Tampa Electric Company, Tampa, Florida; David E. 

Schwartz, Associate General Counsel, Tampa Electric Company, Tampa, Florida; Holland & 

Knight LLP, Tampa, Florida; and/or Edwards Angell Palmer & Dodge LLP, Boston, 

Massachusetts and/or such other counsel as the Company may deem necessary in connection 

with any of the proposed issuances. 

9. 	 A Registration Statement with respect to each public offering of securities hereunder that is 

subject to and not exempt from the registration requirements of the Securities Act of 1933, as 

amended, will be filed with the Securities and Exchange Commission, 100 F St. N.E., 

Washington, D.C. 20549. 

10. 	 There is no measure ofcontrol or ownership exercised by or over the Company as to any other 

public utility except as noted below. 

On April 14, 1981, the Company's shareholders approved a restructuring plan under which the 

Company and its subsidiaries became separate wholly owned subsidiaries of a holding 

company, TECO Energy, Inc. 
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Required Exhibits 

1. 	 The following exhibits required by Rule 25-8.003, Florida Administrative Code, are either 

attached hereto or incorporated by reference herein and made a part hereof: 

(a) 	 Exhibit A: Items 1 through 5 are being satisfied through the provision of financial 

statements identified in Item 6 below. 

6. (i) 	Attached as Exhibit A-I (Form 10-K) 
(ii) Attached as Exhibit A-2 (Most Recent Quarter's Form 10-Q) 

(b) 	 Exhibit B: Projected Financial Information (Sources and 


Uses ofFunds Statements and Construction Budgets) 


WHEREFORE, Tampa Electric Company respectfully requests that the Commission enter its Order 

approving the Company's request for authority to issue and sell securities during the 12 month period ending 

December 31,2011. 

DATED this 3rd day ofSeptember, 2010 

TAMPA ELECTRIC COMPANY 

BY:~~J.D J~ 
Managt g Director, Regu atory Affairs 
702 North Franklin Street 
Tampa, Florida 33602 
Post Office Box 111 
Tampa, Florida 33601 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3,2010 

TAMPA ELECTRIC COMPANY'S 

APPLICATION FOR AUTHORITY TO ISSUE AND SELL SECURITIES 


INDEX TO EXHIBITS 


BATES STAMPED 
EXHIBIT PAGE NO. 

Exhibit A-I 10 

ExhibitA-2 172 

Exhibit B 259 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

Exhibit A-I 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

PART 1 

I.. L BUSINESS. 

TECOENERGY 

TEeO BnIqy.IDc. (TBCO EaerJy) WI8 iDcorpanted in Florida in 1981 18 part of.R':IIII'UCt11ri in which it became the 
pIRIIIt cotpOI'IIioD ofTampa Electric Compeo)'. TBCO Eocqy and Us subsid.imes .... ~)' 4.073 employees 18 of Doc. 
31.2009. 

TECO CollI Corpontloa (TECO CollI). • Keatuc:ky corpontion. bIB 13 subsidiaries IocaIed in Eastern Kcatucky. 
Te8uasm IUd Viqinia. 1'beIc ead.ties own mine:ral riP'" own or operate surface 1Dd1l1lderpouad mines aad own inleresIs in 
coal processina -loldias facilities. 

TECO Gnateaulla. hie. (TECO a........), • Florida corporation, owns equity inwstmeDts in UDCODSOIidaIed subsidiaries 
that participIIe in two CODIl'a:ted power plants lDdaa int.eIest in DistribueiOllIWctrica Ceatm Americ:IDa II. SA. (DBCA m. 
wbicb blBaa 0WDeI'Ship i.nbn&t in OuItelDlla's IarJerst distribudon utility, Bmpraa BI6ctrica de OuItemIlI, SA (EBOSA) IJld 
otber afIiIiIted emqy-lelated compIDies. 

TECO ~Corpandoa (TECO Tn-II lilt), • Florida c::orpondoa. WI8 sold OIl Doc. 4,2lK17. During 2007. it owned 
DO opcrIIIi.na _ but owaed aU of the COJDIDOIlIIIDck of, or membenbip inleresIs in, Dine subsidiaries which provided watabome 
trIDspONIioD. stoaae IUd tl'IDafer aervices ofcoal IUd otherdry-bulk commodities. 

~ 
,.. ... ,., 

Tampa Electric . • • • • • . • • • . . . . . • • • • • • • • • • • . • • • • • . • . • . • • • • . • •••••••••••••...••••••• $2.194.8 $2.091.2 $2.188.4 
POS •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 470.8 688.4 599.7 

Total resuJ8led busiDesses ..•.•..••••...••.......•••.•...•..•••.••••••.•••. 2,C56S.6 2,779.6 2,788.1 
TBCO Coal .•.•...•••••.•........•..••..•.••.•......•.•.•.•...••.•....•..•..•.•. 6S3.0 588.4 S44.5 
TBCO Guatemala (1) • • • • • • • • • • • • •••••••••••••••••••••••••••••••••••••••••••••••••• 8.3 8.4 8.0 
TBCO 1'nIDaport • • • • • • . . • • • • • . • • • • • • . • . • • • • • • . • . • • • • • • • • • • . . . . . . . . . . • • . • • • • • • •..• 290.3 

3,326.9 3,376.4 3.630.9 
0IberaDd elimiuetims . . . . . . . . • . • • • • . • • • . . • . . • . . . • . . . • . • • • . • • . . . . • . . . • . . . . . . . . • • • • (16.4) (1.1) (94.8) 

Total revemJeS from CODtiauias opendoas .••. ••••••••.• .. . . . . •..•• •.•• •. .... ..• .. $3,310.5 $3.315.3 $3,536.1 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 

FILED: SEPTEMBER 3, 2010 

For IdditioDal finaDciaI iDformItiOD reprdiq TBCO Eaeqy's sipificaDI busiDcss soameacs iDc1udiDa aeosrapbic area. see 
NGlelf to the TBCO Eaeqy CoDIDIIdIRId ........ Stateaaeata. Also. see Note U fw Idditiooal informadoD reprdiDa the 
dec:oDJoIidetMIa of01...,.,..,. subaidiIries. 

DlllCIlldI.... OpendIeaIIAaet DIs......... 


TBCO BaeIu's resultB for 2007 iDcJude IUIIOUIlts related to 88Iet diapoaitioas as part of the company's busiDcss IIndeIY to 
focus OIl the elecIric adpi utilities. elimiMte expoaure to the mr:rcbaat power aector ad RItirc panIDt debt. 

ID the founIl quarter of 2007, TBCO BDau completed its sale ofTBCO TrIDspaIt to ID unafFiliated invesbDeDt JIOIIP. As a 
result of its c:ontirauiDa involvemeat via a ~ InIbspOItIItic: CODInId with TampaBlecaic. aD ftIIults tbrouab the date of 
sale were ICCOUIlIed fw in CODtinuina operatioas. ID the secoDd ....of 2007, a favcnble CDIIlCIusioIl was n:acbed with tuiDs 
authorities mprdiaa the :zoos dispoaiticxl of UDiOD ad 0iIa men:baDt power pIaDts. 'Ibis n'IIUlted in afte.r..tax net iDcomo of$14.3 
miWoa n6Icted in c:Iisccatinued opet'IIioas. 

TAMPA ELECTIUC-liIaetrIe ~ 
Tampa BIecIric Company was iDcoI:porIIed in Plorida in 1899 ad was teiDcorparlded ill 1949. Tampa Electric Ccmpeay is a 

public ud1ity opciII'IIiaJ within the atafe of PloridLIts Tampa B1ectric clivisiOD is fID8IaecI in the pDIII'ItioD, pwc:blle, tlUStDiuiaa. 
distribution ad sale ofelecIric eaeqy. 1be nDillelri1D'y MrYed comprises ID ...of 8boal2.000 aqwn miles in West CeDtral 
Florida, iDc1udiDa If.iIIIIboIoqIl CoUDty ad pans ofPolk:. Pasco ad PiDeUaa CoaDtiea. with ID estilll8lDd POP''''''' ofover ODe 
milIiOD. 1be principIII communities aerved 1ft) Tampa. Winter Haven. Plaut City adDIde City. ID 8ddition, Tampa B1ectric 
onpaes ill whoIcaaIo ... to udIidea ad other....nen ofelecIricity.ll_ tine elecIric pnorlliDa ....... ill or ..Tampa. 
OlIO electric ......1IlIdoIl in IIOUdlwes1em Polk CoUDty, Florida ad OlIO elecIric ................ ill Ioaa-term reserve 
IfaIIdby IOCIled .... SebriDa. a city ill Highlands CouDty ill Sooth CeDtral Florida. 

Tampa BIecIric bad 2,324 employees as ofDec:. 31.2009, of wbicb 898 were ~ by the IDrematioDaI Brotbedlood of 
Blectrical Warbn ad 209 were reptOSeIIted by the Office ad ProfeasiODal Employees IDrematioDaI UDiOD. 

ID 2009. approx:imaIely 49111 ofTampaB1ectric's total opntiDa nmaue was derived from ftIIldeDti.l ...... 31~ from 
COIIlIIJIIGial sales. "' from iDduatrial sales ad 11 ~ from other sales. iDc1adi1lg bulk power sales for resale. 1be IIOUft:OS of 
operldiDg nmmae ad mepwaa boar'" fw the )'ellS indicated \WR as follows: 

0pentIaa ......... 


L:2.!!l. .. 2M ., 
Resideadal •....•..••..••••••.••......•.•••••..•.•••••.•.••••.•••••.••.... •..••• $1,082.4 $ 981.7 $1.017.9 
ComaIercial •••••••••••••••••••••••••••••••••••••• •••••••••••••••••••••.•••••••. 689.1 639.0 653.6 
J.aduItriaI--Pb .............................. ............................. . 81.2 66.1 73.0 
InduaCrial-OdIe • • • • • • • • . • • • • • • . . . . . . . . . • . . ..••..•••••••........••..••••.••....• 111.0 111.2 118.2 
Otber NUIil sales ofelectricity ..................................................... . 204.3 18.5.7 178.4 
Total NUIil •••••••••••••••••••••••••••••••••••••••••••••• ••••••••••••••••••••••• 2.168.0 1,983.7 2.041.1 
Sales fw lUIIe ...••••••••..•••....••••••••••.. . •••••..•••••••••.•.•••.••...•••.. 42.4 flU 69.0 
Otber •••••.•..••.••••.•....•.•••••••••••....••.•••••.•.••••...•...••••••••..••. (15.6) 37.8 78.3 

Total opntiDa reveauea .••••••..•...••••••.••••••••....•••••...•..••..•....•• $2,194.8 $2.091.2 $2,188.4 

~... 
!..!!!2! .. 2M ., 
Resideatial ••••••••••••••••••••••.•••••••••••••••••••..••••••• •••••••••••••••••• 1.667 8,546 B.871 
ComIDerciaI .................................................................. .. 6,274 6,399 6,542 
IDdusttiaI ..................................................................... . 1,.99S 2.2OS 2,366 
Otber NUIil sales of electticity ..••• • • • • • • . • • . • . • • • . • • . ••••••..•••.••..••••••..•••••• 1,839 1,840 1,754 
Total NUIil ................................................................... .. 18,775 18,990 19,533 
Sales fw lUIIe •••.•..••••••••....•••••.•••••••••.•..••••••••••••••.•....•••••.•. 440 884 90S 

Total enefIJ aoId ••.•••••••••••••••••••••••••.••••••••••••••••••••• •••••••••• 19,215 19,874 20.438 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

Rlplldon 

'!'be ntIiI openIioDs ofTIIIlpl EIecIric am repJ.ated by the Florida Public Senic::e CommiuloD (FPSC). wbicb bIs 


jurisclicdcla over ntai.ll'IItIIa, quality of service .IIId reIiIbllity, issuIDc::es of IIICIIri.ties. pIanoina, sitina IDd CODSIl'UCdoD of fIIcilities, 

8CClOUIltin& .IIId depreciation pncIic::es IIId otber DIIltI:II'S. 


In paeraI. me FPSC's p:iciDg objective is to set l'Ite8 ... level_ allows me udlity to c:olIect tctaIleftll.ues (revcDUe 

teqllin:meata) equal to its COlt of proviI:Iina .-vice, plus a reaSOlllble retum OIl in'¥tllted capitaL 


'!'be COItIl ofOWDiag, opntina _ mainttining me UIiUty system, otber tbID fuel. pun:bIsed power, ~ ad certain 
cavimnmowt CCIICI, am RICOVered dnugh lIMe IlleS. 'I'heIe CCIICI include opentioa _ maintMmc::e apeoses. depreciMiOD _ 
lUes, ........ a reIUm OIl TIIDpI. BIedric:'s inVe&tlDC8t in .... used IDd uaeIul ill provfdina eIecttic .-vice (1'IlII lIMe). '!'be lite 

of retum 0Il1'llll bale, wbicb is iDIeaded to appm.ldmMe TIIDpI. BIedric:'s weipIed COlt ofCIpitII, primarily includes Us COltS b 
debt. defened iDcome lUes • a zero cost lite _ ao aDowecl reIUm OIl COIDJDOII equity. Bale l'Ite8 am dctarmiar:d in PPSC .. 
IIdtiDa beIrinp wbicb ocx:ar • inquIIr iDlemIIa • the iDitUIivo ofTIIDpI. BlccIric, me PPSC ClI' otber panies. 

TtmpaBlecuic'sl'lte8 ad allowed retum OIl equity (ROB) J'ID8C of 10.lS1"0 12.15.., widl a IDidpoint of 11.25", am ill 

effect IIDIiI aucb time .. cbaopa ..occ:uioDed by ao apeeIIICDt approved by me PPSC ClI' otber FPSC acdoDs .. a NSU.It of.. CII' 

otber proc::eotinp iDidated by Tampa EIedric, PPSC staffClI' otber iDtaesaed puties. 'I'heIe values were set by me PPSC in MaIdl 

2009 ..pII't ofTampa BIecuic's lIMe I'IlII proc::eediDg filed in Aupst 2008. 


PriCII'to Aupst 2008. Tampa BIectric: bid DOt souabt a lIMe lite increase since 1992. As a reauft of lower CUSIOmer growth. 

lower eaeqy ..... growth. aad ouaoiDI hiP levels ofcapital iIlvesttDellt. TIIIlpl BIecuic's 13-momb averap repIIdory ROB was 

8.'71tI. the ead of2008. 

R.ec:opiziDI the sipificaDt decl.iDe ill ROB. TIIIlpl BlccIric filed b a $228.2 mi11ioD lIMe lID iDcIuae in Aupst 2008. '!'be 

filiDl iDcludrd aNqUllt b ao ROB mid-point of 12", S4.~ equity in mec:apiral1tnlCtUre aad .. llMeof$3.7biUion.1be 

formal hIariDt bebe me PPSC ...bekl ill lite: I..." 2009 ad in MaIdl2009, me FPSC approved a tctaI lIMe lID iDcIuae of 

$137.8 mi11ioD, $104.3 mi1.IiOD eft'ec:Ii:wI May 2009 _ao additional $33.5 miIliOIl, subject to IUCtiI: ofactual fbW cost. actual ill 

service dates. need IIId prudenc:y, eft'ecdve Jao...,~~ with TIIDpI. Blec:tric's ~0Il of five combustioa turbine 

(Cl') poendiOllllllita aad DeW rail fIci6des by Dec. 31, •.ModoIIS b NCOI1IidcatioD of me PPSC's decisiOD were filed by 

TIIIDpIl Elec:tric (Iddressina ao incorrec:t IU ealcu1ItiOD) ad me iDleI ¥eDOII <1ddresBiD& me appropiateoesa ofme .tditioaIl.. 

increase in Jaouary 2010). In Iuly 2009, me PPSC lIppIOYed Tampa Elec:tric's motiOD ad deaied me intem:aon' motiOD b 

~ wbicb increued meapplOYed lIMe .. increase to $147.7 miIliOll. Due to tile FPSC's dellial of me iDIervenors' 

motiOD b n:coDBidenltioa. they have DOtified the FPSC of tbeir inteD! to file ao appeal wiIb me Florida Supreme Coun. 


In October 2009, Tampa Blec:Iric filed its peIitioa suppoltiDa me COlt .IIId in acrrice opentioa of me CTa _ rail fIIcilities, the 
CODtinuiDa need b me CTa aad reqllDlliD& me propoeed IlleS become eft'ecdve Jaouary 2010 .. autborized by me FPSC. '!'be 
FPSC dc401l1iiaed, billed in pII't OIl its staff IUdit of me actual costs of tile cra, _ me Jaoury bIse..chanp sbould be I1!Iduc::ed 
by $8.4 miIliOD to $25.7 mi11ioD, subject to refuDcl. AD nidreaIiIry beI.rina will be bold clurina 2010 mpIdinJ the need b the CTa. 
the I!ppIOIIriIte amount to be n:cove.nId aad me resultiD& IlleS. '!'be inIerveDor's appeal to the Florida Supreme Coun is 
iDdepeDdent of the PPSC beuiDs. Tbe iDIervenors am expected to file tbeir iDitiIl appeIlIte: brief widl the Florida Supreme Coun ill 
Febnwy 2010. A decisicm date in _ C88e is unc::enaiD. 

Fuel, purdIased power, ~ aad certain ca'¥irODmeal:ll costs am n:cove.nId tIuoqb Ieve1iDld lDDIltbly cbupa 
established purIDIIIlt to tile PPSC's COlt nICOYOIY clauses. 'I'heIe cbqes. wbicb am ftI8CIt umualIy in ao PPSC procoedi... am 
billed OIl MlimIhMl CCIICI of fae1. onvinxuDeatll compUaoc::e, ~ pIOp'IIDI. pun:baed power and esti...... cuatomer 
...b a specific nICOYOIY pcdod. with a trae-up IdjullmeDt to mftect the vlriaDc::e ofactual CCIICI flom the pmjected costs. '!'be
FPSC may disallow n:covery of Ill)' CCIICI tbat it cansiden imprudendy incumld. 

In November 2008. me PPSC appIOYed TIIIDpIl BIec:tric's ori&iDally requested 2009 fuell'lte8. Tbe ... included tile COltS b 
natural ... aad COlI expected in 2009, .IIId me nICOYOIY offuel_ pmdIued power expeDIe&, which were DOt coJJecIed ill 2008. 
In M81d12009, T ....BIeetric filed a mId-ooane carrec:tiOD with tile FPSC to ... its pmjected 2009 fuel aod pun:hased. power 
COltS to mftect tile decl.iDe in (\Ii.,.iIi'" fuel pric::es. primarily natural .... The revised fcncut ncluced fuel_ purcItased power 
costs by $191 miIliOD b 2009, wbicb wIleD. cambiDed widl $35 miIliOD over n:covary ill.. 2008, ...ulted ill $226 milJiOD lower 
projected fuel aod pun:baed power COlt (coincideat widl me lIMe .. Idjustmen«s IDIde .. a result of tile lIMe lID pmc::eectina). 
ResjcIendaI eacrgy rates also n:fIec:t • two-b1oct bIse I'IlII aad fuel factor ItnICtUre with ,tower factor b me first 1,000 1riIowIdt· 
boura lied eIdlllllOllth. TIIIDpIl BIoc:Iric's msidcad,' c:ostome:r I'IlII per 1,000 ldIowIIIt-boun decreaed $UM flom $114.67 in 
AupIt of 2009 to $112.73 in 2010. 

In November 2009, tile FPSC appIOYed COlt nICOYOIY'" b fuel aad pnbued power, c:apacity, cavinlamental and 
CODIIOI'YIdion COItIl b the period laoury tbrou&h December 2010. Tbe ... iDcIade me expec:ted COlt b natural JIB aod COlI in 
2010 II ....II tile solid fuelll.'lDSpOrtltiO CCIICI usocJaIed with me company's traDBpOI'tIIioo ...,...as. the net over n:covary 
offuel. purchased power aad caplCity c .... expeoaes. wbicb ....,collected in 2009 folIowina me MarcIl IdjullmeDt. aad me 
operIding cost b aod • n:turD OIl tile CIpital inWllled in the fourth SCR project to _ .vice • the Bil Bend Power Stillion as 
well .. me cpeatioD. aad maintenac::e expense IIIIOciIded widl tile p:ojec:ts. 
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The FPSC dota:miDed tbIt it wu IIpplOIlriIto for Tampa Electric to recover 8CIectivc CIIalytic ftIIb:tioD. (SCR) opcratiDl COlts 
tJuouab Ibe cavinmmImtal COIIt recovery clause (BCR.C) as well as earn a retum OIl its SCR illveatmellt iDstaIled 0Il1be Bia Bead 
COIl filed uaiIs for NO. coatroI ill compIiUM with die eDvironmelal coasent deeRe. The SCR for Bia Bead UDit 4 wu repxted 
ill IICll'Vice ill May 7ro7, Ibe SCR for Bia Bead UDit 3 wu reported ill IICll'Vice ill JUDe 2008, Ibe SCR for Bia Bead UDit 2 wu 
R'lpOdDd ill IICll'Vice ill May 200IJ IIId COIIt recovery SIBlted in Ibe respecdve in IICll'Vice yean. The SCR for Bia Bead UDit 1 is 
scbeduJed to CDter IICll'Vice by May 1, 2010, and COlt l'IICOvery for die QPitaJ. illvestmeDt and GpCl'ItiDa COlts for tbaI urUt bas been 
appnMId by die FPSC to .. ill 2010. 

Tampa Elecuic is also subject to repI8tioa by Ibe Fodcal Baeru Roplltory ('ommissioa (FBRC) ill various respects,
iDcludiua wboIeIIIe power .... con.ain wholesale powerpmdIaIes, tnDsmissi.oa aervices, bulk eIecCric system reliability 
IItIDdan:Is, affiHate trIDI8ctioas and acc:ouating IIId depnM:iatioa pracdces. Rep:diD& reliability IIt8IId8lds, a spot audit ofTampa 
BIedric wu c:oaduocted Nov. 9-13, 200IJ by Ibe Flodda RoIiabiIity CoordiDIdDI Couacil (FRCC). FR.CC is a Rosioaal BDdty 
operad.aa UDder a DeJepIioD Apecmeat II(IpIOVCd by die North AmericID BIecUic Roliability Oxporatioa (NERC) and PERC. 
TIle FRCC IUdit assessed compIiIIIIce with die NERC Criticallafraslncture PlOUICtioa (CIP) CI' cyber 1ItIDdards. The FRCC 
CompliaDce Staffcoacluded tbaI Tampa BIecUic wu fully ccmpUIJDI with 12 ofdie 13 NERC CIP requiremeaIs subject to Ibe spot 
audit with ODe sellliveJy miIIm fiDdiDg. See also Ibe ........1ICtioD ofMDaA. 

The Baeru Policy Act of2005 repeIIIed die Public Utility HoIc:1iq Compmy Ad of 1935 (PUHCA), wbich establisbed a 
replalmy repme oveneen by Ibe SEC, IIId rep.... it with a DeW _ focuIed OIl iDcreIIed ICeeIS to holditaa-c:omplllY boob 
IIId reca:ds to assist Ibe PERC and _ utility repI.IIon ill proI'I!ICtiJl8 CIIItoIaet'S ofregulaled udliI:ics. On Doc. 8, 2005. die PERC 
fiaaJia:d ndes to impIemeDldle CCJIlIIe88iooal "'IDdatcd NpeIl ofdle PUHCA of 1935 IIId """CtIaeDt of die PUHCA of 2005. 
PERC issued its fiDal ndes e«ec:tive Feb. B. 2006. PursuID' to this Ad, TECO Eacqy bas a siDP-- waiver mpnIiDg PERC's 
access to its hoIdiDa~y boob and reccxds. 

FedenI. _1IId local .virc:IameDtm lawsllld repIatioas cover air quality. WIler quality • .IaDd use. power pIID', substadoD 
IIId tnIDSmissioa IiDe sitiDa, aoise IIId aestbeti.cs, lOUd waste and otber euviroamentalll.\llterS (see En................... 
Jeaioa below). 

1'raDsIct:iou betweeD. Tampa Bledric IIId its affiliates are subject to reguIItiao by Ibe FPSC and PERC, and any cbarps 
deemed. to be imprudeut1y incuned may be disallowed for l'IICOvery from Tampa BIedric's reWl and wholesale CIIIItomelS, 
respectiWlly. 

ea.......... 

Tampa Electric's retail electric business is ..........11y he from direct c:ompetitioD with odIer electric uIilidcs, 

IDWIicipalitics IIId public 8,8C11Ciea. At die pnIICDt time. Ibe priocipal form ofc:ompetilioD It Ibe reWllevel c:oasists ofseIf­
...-ation available to ..... UIeI'I ofeJedric eaeqy. SUiC.h UIeI'I may -* to expmd Ibeir aItemItives tIuouP VIrious illitiadves. 
iDcludiDa IepaIative .uorreauJatory cbIqes dIIt woukl penIIit competitioa Itdie reWlleveI. Tampa BIecUic iaIeDds to retain 
ad a.paad ilS reWl business by IDIIft8Iin8 costs and JIIDYldiDI blab quality IICll'Vice to reWl cUIIIDIDIIrL 

Preseatly daere is c:ompetitioa in FIcrida's wboIesaJe power 1II8l'bts, lIqeJy as areawt ofdle Eacqy Policy Act of 1992 and 
related fedenl. illitiadvOl. HoweWIr,dIe _'s Power Plat Sitina Ad, whk:b seIS Ibe _'s electric eDeIJY IIId .,in.merul 
policy IIId poms Ibe builI.Iiq ofDeW JCIDCIIIioa invol'ring Iteam capacity of 75 mepwIItI Cl'mc:n. RqUires tbalIPPliClDtl 
domoaIII'aae dw a plat is aeedcd prior to aeceiviq COIlIInICtiOllIDd GpCl'ItiDa permits. 

FPSC ndes require IDVOIIIDr Owned UtiIltiea (IOUs) to issue Request for PmposaIs (ltFPs) prior to fiIiD& a peIiIioD for 
DetormiDItioa ofNeed for CCIIIIbUCtioa ofa power pIaDt with a Iteam c,de ...... thID 75 mepWIIII. 1'IIeserules provide a 
mect.-ism for apeditecl dispuIe resolutioa, Illow bidden to submit new bids wileaeWll' the IOU reviMs its COIIt estimates for its 
seIf-baild apc:ioD. require 100s to diseIoIIe die meIbodoIoJy IDd criteria to be uaecI to evalulle Ibe bidl,ad provide IDDIe IIIiDpnt 
stIDdatds for die IOUs to recover COlt ovemms in die event Ibe seIf-baild opIiOIl is cIeomed die .... cost-effective. 

ApproximIIIeIy 55'11 of Tampa Elec:tricts pnentioa ofeIec:Iricity for 200IJ wu coa1-fired. with DIIIUrIl ps repesent:ins 
approz.imIteIy 4S'II1IId oil repesent:ins .. thID 1'II. Tampa BlecIric used ilS ....1tiDa allilS to Dat lppIOldmateIy 91'11 of the 
total &yItem loId requinmIeaIs. with the ,.,..,.i"l K c:omina from pardIIIIIed power. Tampa BIecIric·sa..... delivered fuel 
cost per miIJioa British theImaI UBit (Btu) ad a.....delivered COlt per toll ofCOIl bumed., have beeu as follows:A.,.,,__,.,......... ..
. ­- - ,.,- . ­- ..,-CoIl ••....••.•.••••••••.......•••••••••.....•.•••.•••••.•••••..••••. $ 3.05 $ 2.91 $ 2.57 $ 2.49 $ US 
Oil ••• III •• ., ................ III • III .............. III ................... III ..................... . $16.01 $2OA8 $13.87 $13.39 $10.16 
(]a (N1ba'Il) • • • • • • • ••••••.••••••.••••••••••••.••••••••••••••••••••••• $ 8.00 $10.61 $ 9.52 $ 9.61 $ 9.37 
CoIDpoIite ••• • • • . • • • • . • • • • • . • . • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • $ 5.02 $ 5.36 $ 5.05 $ 4.75 $ 4.79 

A!fIP! _,",.".oIc.l...., ..................................... . f79,28 $69.14 $60.72 $58.75 153.00 


4 

15 


http:aestbeti.cs
http:operad.aa
http:tnDsmissi.oa


TAMPA ELECTRIC COMPANY 
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Tampa B1ectric's genentiag staliODS bum fuels as follows: Bayside, with units 3 through 6 enlering COJDJDeICial operatioo in 
2009, bums natura1 gas: Bil Bend StIIioa. whicb bas sulfur dioxide scrubber capabilities, bums a combinetjon of bigh-sulfur coal, 
a processed oil by-product known as petroleum cob and CI'4 wbicb eneaecl c:ommetcial operation in AUJUSl2009 bums No.2 
fuel oil aDd natura1 gas: Polk Ullit I bums a blead of low-sulfur coal aDd petroleum cob, which is gasified aDd aubject 10 sulfur 
aDd partic:uJaIe IDIIIer removal prior 10 combustioa, natural gas aDd oil; aDd Pbi11ips StaliOll, which burned residual fuel oil aDd was 
placed 011 Ioag-term staDdby in September 2009. 

ee.L Tampa Electric burned approximately 4.2 mi11ioa tODs of coal aDd pettoJeum cob cIwiag 2009 aDd esdm .", that its 

combmed coal aDd petIOleum cob c:oasumptioa will be about 4.7 milliOll toas for 2010. DurinS2009, Tampa Electric pun:based 

approximaIely 6716 of its coal WIder Joaa-term coatracts with four suppliers, aDd approximalely 3316 of its coal aDd petroleum 

cob in the spot maJtet. Tampa Electric aaempts 10 maintain a pclI1f'olio of 6O'A 101l1-tenn venus 4O'lfI spot CODtracts, but market 

condiIiODs, .::tual deliveries aDd unit performance can c:banp this portfolio 011 a year-by-year basis. Tampa ElecIric expocts 10 

obcain approxiDllDly 79CJfI of its coal aDd pdrOIcum cote requiremeats in 2010 WIder 1oa1-tenD CODII'IICtS with four supplien aad 

the remaining 2116 in the spot maJtet. 


TampaBlectric's lOllI-term CODtracts provide forrevisiODS in the base price 10 reflect c:baDaes in &e\IeI'al important cost facton 
and for BUSpeDSioa or reduction of deliveries ifenviromDental resufalioas sbouJd prevent Tampa Blectric from bumins the coal 
supplied, provided that a good faith effort bas been made 10 CODtinue bumins such coal. 

In 2009, approximately 7716 ofTampaBlectric's coal supply was ~mined, approximalely 1416 was surface-mined and the 
remainins w.. petIOIcum cob. Federal surface-mining laws and replatiODa have DOt bad any maIerial adverse impact 011 Tampa 
Electric's coal supply or results of its operaIiaGs. Tampa BIflctric CaDDOt predict, however, the effect ofany future mining laws aDd 
repI8tioas. 

N........ G-. As of Dec. 31, 2009, approximately 4816 ofTampa Blectric's 850,000 MMBtu gas storage c:aplCity was full. 
Tampa BIectric bas coatracted for 6O'A of the expected gas needs for the April 2010 tbrough September 2010 period, 5O'A for 
October 2010 aDd 2O'A for November 2010 tbrougb March lOll. In early Man:b 2010TampaBlectric expects 10 issue a RFP aDd 
CODtract for addltioDal gas 10 meet its geaaatioD requirements for tbese time periods. Additioaal volume requiremeats in excess of 
projeded gas ueeds are parcbased 011 the abort-term spot market. 

01. 1Wnpa Electric bas agreemeats in place 10 purc:base low sulfur No.2 oil for its Bis Bend and Polk power statioas. All of 

these IpIements have prices that are based 011 spot indices. 


~udOtber ...... 

Tampa BIectric bokIs fraDcbises aad other rigbts that, toptber with its charter powers, paD the pfac:emml ofTampa 
Electric's facilities 011 the public rigbts-of-way .. it carries 011 its retail business in the loca1ities it serves. Tbc fraDcbiIes specify 
the JIeJOtiated terms aDd coDditioDs soveminI Tampa Blectric's uae of public rigbts-of'-way and other public property within the 
municipalities it aorves cIurina the tmn of the fnIDcbise 1pIement, aDd are iJrcvocabIe aDd DOt subject 10 amendment without the 
CODSeIlt ofTampa BIectric (except 10 the exteDt ceItain city onlinances reJatinJ 10 pennitting and lib matters are modified from 
time 10 time), altbougb, in certain events, they are subject to forfeiture. 

Florida municipalities are probibited from JI'IDIinI any francbise for a tmn exceedinl 30 years. Temple Terrace n:aerved the 
right 10 pun:base Tampa Electric's property uaed in tho exercise of its fmncbise if the fmncbise is not renewed. In the absence of 
such right 10 purchase, based 011 judicial precedent, if the fnIDcbise apement is DOt renewed Tampa Electric would be able 10 

continue to use public rigbts-of-way within the municipa1ity, subject to reasonable rules aDd replalioas impoaed by the 
municipalities. 

Tampa B1ectric bas francbise IpIements with 13 incorporaIrJd municipalities within its retail service area. Tbese qreements 
have various expinIioa dates duougb November 2039. 

Francbise fees payable by Tampa Electric, which totaled $39.4 milIiOll in 2009, are calc:u1ated using a formula based primarily 
011 electric: revenues aDd are coUected 011 custc:Jmen' bills. 

Utility operations in HiUsboIOuJb, PIsco, Pinellas aDd Polk Counties outside of inc:orpcnIed municipalities are conducIed in 
each c.ae under one or IDOR permits to use stale or county riabts-of-way Jl'IIDted by the Florida Department ofTransportatiOll or 
the county commisac.n of such counties. There is DO law limitinl the time for which such permits may be granted by counties. 
There are DO fixed expintion dates for the HiJJsborousb County, PineUas County aad Polk County qreements. Tbc apeement 
coverinl electric operatioas in Pasco County expires in 2023. 
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EIlvlnDmenlII Mau.n 

A.mona O\U' companies. Tampa Electric bas a Dumber of sipificant IItIIticury sources widl air emissioos impKted by the 
Oeu Air Act aod material Oeu W....Act impticatiolls. Tampa Blcctric bas UDdcItaken IDIQor stepS to dnmatic.Uly reduce its air 
emissions tbroqIla series of actioDs. iDdudiD8 tecbDology selectIoo (e.8.,IDteJl'llllld 0asificati0D Combiaecl-Cyde (lace) IIIld 
ccmversi.cxt ofCOII-fired units to DIlUI'al-ps fired combiDed cycle); implemoatiD,la responsible fuel mix tM:iD,I into ICCOIIftt price 
IIIld mIiability effec:IB OIl its c:ustomers; a su ....ntial capital expeacIibIre JIIOIIIUD to add Best AvaiJable CoatroJ. TecImoJogy 
(BACI') emissiODs commIs; impiemeatlltiOll of addidonal COIlbOIs to accompIisb IIIIdier reductioas of c:enaiD emissiODS allowina 
for lower emissi.0Il ...when BACI' WItS ulti.....y installed; and enhwwt CODUOIs and IDCIIIitoriD,I sysCeml fell' c:enaiD 
poIllllaals. All ofIhese iIIJpRmmeDts .epmeeat ID inveatme8t in accss of$2 bUlioD siJH:e 1994. 

Tbese IICtiODs have allowed Tampa BIecIrie to maintain a di\ICI'IC fuel supply, es&clIItW to power geaa'IItiOD reliability IDd 
customer ocooomic daIity; wbile It the 8IIDO tlme.1Cbiew sipificaat airpoIlutIDt emissioD reductiODs, iDdudiD,I carbOD dioxide. 

c.r""Decne 

Tampa Electric, tbroqb voluntary DegotildODs widl tile Bnvironmelltal PnltectiOll AJettt:y (EPA),1be U.S. J)epIdmeIlt of 
Justice (OOJ) and the FDEP, siped a CCIDseDt Decree, wbich became etJec:dve Feb. 29, 2OOO,IDd a CODIICDl FiDal JucIpncnt, 
which became effective Dec. 6, 1999•• settlement of fedenllDd IbIIe 6tip1ic:m. Punuaot to tbeIe ~,aIleptioIIIs of 
violIl:iODS ofNew Soun:e Review requiremems of Ibe CIcao Air Act were nISOIved, provisiiOD WItS made for ea.viroameIDta1 c:oatrols 
IDd poIlutiOD mdaClDS, and Tampa Electric bepD implemeDrina a compmbeDsive (XOIl'IIIl to dnmatica1ly c:Iecrease emissioDs 
from its power pIuIs. 

In 2004, Tampa BIectric made its NO.. mductiOll tec:Imology seI.ec:doa.lDd decided to iDsta1l SCR. systems for NO. camro1 OIl 
Ibe coal-fired Big Bead UDits. The first tbree IJDits ItBig Bead Power StatioD were reponed in service in May 'JJX17, J.- 2008 and 
May 2009, n:spectively. The n:mainiDa unit, Big Bead Uail I, is upected to be in aervice in May 2010. Tampa BIecIrie's capital 
investmellt foIec:ast iDdodes amounts in 2010 for c:ompIetioa of Ibe fiDa1 NO. CODb'OI p:oject (see tile CapItal EJ:pead1ta... 
1ectioD). 

The FPSC bas detenaiDId that it is app:opriIte for Tampa Blecb:ic to recover tile operatiDs costs of and cam a return OIl the 
iDvestmeDt in the SCIta to be iastaIled OIl aU four of Ibe units It Ibe Big Bead Power SbIIiOD IDd pre-SCR projects on Big Bead 
Units 1-3 (wbicb are early pIaat imp:oveIDeIlts to reduce NO. emissi.ODS prior to iDItaIliDa the SCIta) tbroup tile BCRC (aeelbe 
.......... aecdon). Coat I'OCOYeI)' for the SCIta bepD in cd of Ibe yeIIB tbat the units 0IIIieled aervice, Big Bead UBit 4 in 'JJX17, 
Big Bead UBit 3 in 2008 aod Big Bead UBit 2 in 2009. In November 2009,1be FPSC appoved cost I'OCOYeI)' for tile capiIaI 
investmellt OIl Ibe Big Bead UDit I SCR. to atatt ill 2010. 

In November 'JJX17, Tampa Btectric IIIltaed into an qreemeDt widllbe EPA aod DOl for a Secoad AIIIIDIImeat to Ibe CoueDt 
Decree. The Secoad Amendment: I) establjabes a O.121b1MMBtu NO.. 6IDit OIl a »day roIJiDa averap for Big Bead UDits I 
t.bmuab 3, which is lower dIaD tile origiDa1 CODseat Decree tbat bad a provisiiOD for a 6IDit u biah • O.151b1MMBtu depeDdiD,I OIl 
c:enaiD COIIdiIioos; 2) allows fell' Ibe sale of NO. aIIowIDc:es pi.aed • a ftIIUlt of swpusiDalbe emissioD 6IDit lOlls of Ibe CoueDt 
DecIee; IDd 3) c:aIls for Tampa Blec:tric to iDataU a secoacI PM CaotiDuous FmisskIDS MODikJriag S)'Stem and poIODdllly replace 
Ibe ClI'igiDalIy iastIlIed syIIem if Ibe DeW system is auccesaful. 

Emluioll R«lIIt:IiDu 

Projects c:ommjaed to under tile CODIICDl Decree IIIld CODIICDl Fmal.fudameDt have mauIt.ed ill sigaificaDt reductioas in 
emissions Siace 1998, Tampa BIectric bas reduced aDD_ SOa. NO. and PM emisskIDS fmm its fac:ilities by 154,000 t.oDs. 57,000 
t.oDs, IIIld 4,000 tOIlS, mspec:tively. 

ReductiODS in S~ emissioas were IICCOIDplisheci t.bmuab tile instaIlatiOD ofscrubber systems OIl Big Bead UDits I and 2 ill 
1999. Big Bend UBit 4 WItS oriIiDaIIy CGG8IrIIC:fed widla acrubber. The Big Bead UBit 4 scrubber syIIem wu modified in 1994 to 
allow it to ICnIb emissiODs fmm Big Bead UBit 3 as well. CurreDtly the sc:mbben ItBig Bead Power StatiOD leIIIOVe 1lIOI1I dIaD 
95* of tile S~ emissi.ODS from the flue pi II!eImS. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

Gas is dcllwnd to the PGS system tbIouab three iDterstate pipeliDes. POS does DOt eapp ill the expIorItioD for or 
productioIl ofIWUI'Il gas. POS openteI aDIIlUral gas dislributioD system tbat serves DlOI'81b11l334.ooo customers. TIle syslCm 
includes IIpplOXimately 11.000 miles ofmaiDs and 6.500 miles of service lines. (See POS' FrucIIIIIe8 sectioa below.) 

In 2009, the total tbn:Jusbput for POS was 1.4 bDIioa tbe.rms. Oftbis total throlJ&bput. 911> was gas pun:based and resold to 
retail customers by POS. 72~ was amna.p.rty supplied gas tbat WE dcllwnd for .reIIillrlDlpOl'tadoa-oaly customen, _ 1911> 
was gas IOId off-system.lDdustrial and power a-rar:toa customers COIlSUIIled appm.ximaIeJ.y 501.i of POS' lDDual tberm volume. 
COIDIIIDI'Ci.II cusaomers used lIpplOXimaIely lK,_ the baIaDce was CODSumed by msidenti,1 custolDel'S. 

WbiJe the zesideatiaI mIIbtmpnsenIS oaIy a small pen:enI8Ie of total tbenD voIume.leSkleatiai opentioas comprised 
almost 31~ of total revenues. 

NIbnl gas bas bistoricaI.Iy bcca used ill DIlDY 1l'IditioaaI iDdusIriaI_ COIIIIIICIdaI opendoas tbrousflout Florida. iDc)pdjog 
produc:tioa of products such as ......... ccntmic tile IIId food products. WitbiD the POS operatiDl territory. Jarae c:opaeadoIl 
facilll:ies utilize au-fired tecbnolOS)' ill the produc:doa ofelectric poweI' and steam. 

ReveDues IIId tberms for POS for the years ended Dec. 31. are as follows: 

~ 
,.,-

...... 
2M ..,- 2fII-

,..... 
2M ..,-Resideotial ..••••...•..••...•.•••..•.•••••.••..•.•..•.•..••• $143.4 $1.50.5 $140.2 73.5 74.4 70.1 

ComDaercial .............................. " ........................................................... 142.2 1.5.5.6 158.4 381.7 37.5.9 370.9 
Industrial ...... ,. .......................................... ,. .............. 10 .............................. 12.5.8 32.5.7 242.4 448.7 5133 490.2 
Power pael'IlioD •••••••.••••••••••••••••••.•••..•...•••••••• 10.0 12.7 14.6 538.3 455.6 471.7 
Otber reveaues ••••••••.••••••••••••••••••••.•••••••••.•••••• 40.6 36..5 37.4 
Total ••••••..•••••••••.••••••••••••••••••.•••••••.••.•••••. $461.0 $681.0 $593.0 1.442.2-- ­ 1,419.2- 1.402.9-=-­ =-­

POS bad 520 employees as ofDec. 31.2009. A total of 79 employees ill six ofPOS' 140peradng divisions are mpmseated by 
various U1li.oa orpnjzatjops, 

RapIadDn 

TIle opcratioas of POS are ..plated by the fPSC separately from the repIation ofTampa BIectric. TIle fPSC bas jurisdictioD 
over l'Ifes. aervioc. issuaco of securities, safety. IICCOUDting _ dcpnIciadoa pncIices and other matters. In geaeraI, the PPSC sets 
I'IIeS • a level tbat allows a utility such as POS to coUect total revcaues (revcaue requ.in:ImeIlts) equal to its cost of pmvic:Iina 
.-vice, plus a ftIISOIlable retunI 011 iJlveIted capital. 

TIle basic costs ofpmvidiDa DIIlUral gas .m.ce. ocher dum the costs of purc:based gas aad iDterstate pipeliDe capacity. are 
rocoven:d tbIouab billie l'Ifes. Due l'Ifes are desiped to recover the costs of owning. opcratiD,_ maintain;n, the utility sy8lem. 
TIle _ of ftIlUI1l 011_ billie, wbicb is iateaded to approximate PGS' weipIed cost ofcapital. tDmuiIy iDc1udes its cost for debt. 
cIefened iDcome ta.es. a zen) cost .... and an allowed ftIlUI1l 011 CODImoo equity. Base"'1I'e detenaiDed ill FPSC pmceedinp 
wbicb occur....... iDIer¥aIs • the iDitiIIiYe ofPOS. the fPSC or ocher pardes. For a descriptioo of Ieceat pmceediDIlCdvity. 
seethe~""secdcaofMDAA. 

011 May 5, 2009, the PPSC IJIPIOWId a billie.. iDcIeue of$19.2 milUoa tbat became effective oalua. 18,2009,_ n:f1ects 
a ftIlUI1l 011 equity of 10.7.5~. wbida is the middJe of a ..... betweeD 9.7.5~ and 11.75~.TIle allowed equity ill c:apilal1IUUCtIIIe is 
54.7~ from all investor soun::es of capital 011l1li aUowed rile billie of $.560.8 millkIIl. 

POS rocovera the COlts it pays for JU supply _ iDterstatc tI'IDSpOItII&io for sY*m supply tbrouP the purc1Iuod gas 
adjwltmellt (FOA) clause. 'Ibis cbarp is desiped to recover the COlts incurred by POS for pun:based ps. and for boldin, aad 
usi.aJ i.atenIate pfpeliDe C8pIICitf for the t1.'IlIIpOItIItioD of ps it deUvers to its customen. 'I1Ieae cbaqes may be adjuskld moathly 
bued 011 a cap applOveclannually iD l1li FPSC 1Iearing. TIle ClIp is bued OIl ........ COlts of pun:buecl au and pipeliDo c:apacity, 
_ estim....., customer USIIIO for a specific ftICOWI'Y period. with a tnle-up adjustment to reflect the VIriIIIIc:c of actual costs and 
USIIIO from the p!OjecIed cbqes for p:ior periods. In November 2009, the fPSC IJIPIOWId l'Ifes UDder POS' POA far the period 
1liliii8i)' 2010 duouP December 2010 for tile ftICOWI'Y of the COlts ofIWUI'Il gas purcbuecl for its disIributioD customers. 

In additiall to its billie l'Ifes IIId purc1Iuod gas adjustpleDt clause c:barps, POS customers (except iDlenuptiblc CUIItoIIIerS) also 
pay a per-therm CIlIISel'V8tioa c:haqe for all ... 'Ibis cbIrp is iDIaIdId to permit POS to recover its costs incurred ill developing 
aad impIementma eaeru COIlIr4doD (XOIIIIIIII. wbicb ... mud....., by Florida law aad IIpplOVCd _ supervised by the PPSC. 
POS is permitaed to recover, 011 a dolIar-for..dolllr basis.llf'IIdeDdy incurred upeadkuftlS made ill COGDeCtioa with these IJI08fIIDS 
ifit demoDsU..... that the plOIl'UDS are cost etfec:dw for its rIIIepaYerS. TIle fPSC nICpIiftIS DIlUI'alpa Dlilities to offer 
tnDsportatioD-oaly &erYic:e to all lDI-ftlSktendai customers. 
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 

FILED: SEPTEMBER 3, 2010 

In addition to ecoaomic replldoa. POS ia subject to the PPSC's safety juriadictioG, pursu8Ilt to wbicb the FPSC n:pIates the 
coastrucdoD. operIItioo and JIIIiatenance ofPOS' distribution system. In ...... the FPSe bas implemented this b)' IdoptiD& the 
Minimum FedInl Sality Standatds IIId reportiDa reqoirements for pipeline fIcilities aad II'IDIpOItIIion of ps preseribed by the 
U.s. DepIItmeDt of1'ransponcioD in Pans 191, 192 aDd 199, Tide 49, Code of Poderal RcauJadQIIS. 

POS is also subject to federaL state aad Ioc:a1 cnYin:lomcfttallaws aad reauJadODl penaiDinl to air and water quality.1Imd use. 
DDiao aad 1IStbetics. soJid WIIIte IIId adler ~ IDIIten. 

~ 
AJdaou&h POS is DOt in ctirec:t competidoa with lID)' 0Ibe:r repI8d distdbuton ofDIItUIa1 PI for customcn within its service 

areas. Ibere lie 0Ibe:r bms ofc:ompetidoD. AI. the pn'lI\MIDt time. the priadpIl fonD. of compodticm for residCDdaI aDd small 
collllDllCial eus....... is fromcotl'lpllDies pIOvidiq 0Ibe:r1lOUlCOS ofeaersY. incJudina eIecIricity. pmpIIIIeaad fuel oil. POS bas 
taken MUODI to relaiD aad expiDd its commodity aad II'IDIpOItIIion business. includina JI1ID8IinI COltS and p:ovidina biJb quality 
service to customers. 

In Florida, ,U aervice is uabundIed for aU IICIIHeSideodal cUltOlDen. POS bas • "NlII.Ul'aICboice" propam. otJerina 
uabundIed InDspOItIdoD aervice to aU eUaibIe caaomen aad aUowin, ~ CUItoIDen to pun:hase comllllOdily PI from 
• tbird party but coatiaue to par POS for the trIIIlSpOItItio AI • n=sul1. POS receives its hue file for distribution reprdleu of 

whetber • customer decides to opt for traDSpOrtatioIH aervice or ccmtinue baDdIed ..nee. POS bad approximael)' 15.250 

cnnsportatioD-o)' customers u of Dec. 31. 2009 out ofapprox.imatel)' 31,400 eliPble customers. 


Competitioa is IDDIt preveleDt in &be Iarp CCJIIUIICRial aad industrial awkcta.1n ftICfIlt )'an, Itbeae cIasaes ofcustomcn have 
been tq:IIed by compaDies 1IOekiD, to eeU ps direc:tly by InDspOItina ps tJuoaab 0Ibe:r fICilitiea aDd Ibereb)' bypassiDJ POS 
facilities. In respoose to this compeIitioD, POS bas dlmJoped various pIOIr8ID8. includina the pmvisioa ofb'IIIlSpOltIIIioa-oaly 
services at discounted rates. 

a......... 

POS purchues ps from various supptias dependina 011 the aeeds of its customers. The ps is delivered to the POS 


dislributioa I)'IIeID tbrougb tIuIIe intentate pipelines 011 wbicb POS bas reamed firm II'IDIpOItIIion CIII*itY for delivery by POS 

to its CUICClIDen. 


Gas is delivered by Florida Gas Trlasmissioa Compuay (F'OT) throuah 59 ~ (gale 1IIaIioas) ae.rvina POS' 
operatin, diYiaioas. In additioa, POS' JldaIoavilJc Divisioa receives ps delivend by the South Gecqja Natural Gas Compuay 
pipeline tbrouJb. two pte statioas IocaIed IIOI'IIlwest ofJactsoavilJc. 0ulfiIIream Natural Gas PipeliDe provides delivery tbrougb 
IJeWIl pte stadoas. 

Companies with firm pipoliDD C8pICity receive (Dority in scbedlliina deliveriea duriq times wbeo the pipeliDe is operatiDs at 
its DIIldmum C8p1City. POS pl1IICDtly holds aufficIcnt finD CIII*itY to permit it to meet the ps mquiremeDts of its I)'IIeID 
commodity customers. acopt duriDa localized emerpncies IIft'ectioa the POS distribution I)'IIeID aDd 0II1bDormaU)' cold days. 

Finn II'IDIpOItIIion riPts 011 lID iDrerIIIID pipeline reprelCDt • ri&bt to use the amount of the capacity reamed for 
II'IDIpOItIIion of ps 011 lID)' Jiven day. POS ..,. reservatioo cbarJes 011 the full amount of the reamed capacity whetbet or DOt it 
1dUaIl)' ..such capacity 011 lID)' an- day. WIleD the CIII*itY is 1dUaIl)' used. POS ..,.. volumetricaU)'-beaed .... c:b.-p 
for the IUDOUDt ofthe capacity IIClUaIIy WIed. The levels of the l'eIeIYIIion and ....cbarJes are repIated by FBRC. POS activel), 
mIIbts lID)' uc:ess capacity aYaiIabJ.e OIl • day-to-day buis to partiaIl)' oftiet COltS recovered tbroqb the POA clause. 

POS pIOCUreI aatural ps supplies usiDJ baIo-lold aDd swina-suwtY COIIII'II:ts with various supptias aIooI with spot marbt 
purcIwIes. PriciD& pneraU)' takes the fonD. ofeither. variable price billed 011 pubIiIJIaed indices or. fixed price for the c:oatnct 
term. 

Neitber POS 1101' 10)' of the iDteIcoaDeCIiI'Id interstaIe pjpeliaeI have stoop facilitiea in Florida. POS occasionaIl)' faces 
aituaticas wbeo the demands ofaU of its CUlfAlmen for the deliWII')' ofPI CIIIlDOt be met. In tbeIe instIIIlces. it is DflCOIIM'Y that 
POS iatenupt or cunail deliveriea to its inteauplible customcn. In ....... the ..... of POS' iDdaatrial customers lie in the 
catepics that are first cartailed in sacb si'DltioDl POS' UIriffand CIIIIIpClrtIIio apeemIIID with tbeIe customers Jive POS the 
riaht to diYetl tbeIe customers' ps to 0Ibe:r biPerpiority .... duriDa the period ofcurtailment or intenaptioa. POS ..,. these 
customcn for sucb ps It the price they .,.. their suppliers. or at • publisbed index price. aad in either cue ..,. the customer for 
cbarJes incurred for iDtent.IIe pipoliDe tnDspI:II.t.Ili to the POS system. 
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

FadDtIes 

Coal miDed by the operaam, compIIlies ofTECO Coal is processed aad sb.ipped from faclliDes kated IIeach of the 
openIdq COIDpIIlies. witb Clintwood BIkborn MiDina CompIny bavina dime fIcilities. The Clintwood fIIIcllities am kated II 
Bjaa,lCeaauc:ty. HurleY. Viqiaia IDd the MiI1ard fIIIcllity. wbicb is praeudy idle, locIIed II MiUanI. Keat.uckJ. The equipmeDt II 
CIICh faciliI;y is in aood CODditioa IIDd mplarly mafntained by quali.fiecl per8OIUI8I. Table I below is a summary of the TBCO Coal 
pnx:essing faciUties: 

COMPANY 

GIdift' ColI 
Clintwood EIkbom 
Clintwood BIkbom 
Clintwoocl EIkbom 
Premier BIkbom 
Peny Coway Coal 

81......PrqIetIB 

PROCIrSSING I'ACIUI'JES SUMMARY 

...aun 
Ada TIpple 
CIiDhrIood 12 PIlat 
CIiDhrIood 13 PIut 
MDlaJdPllat 
BUlk B ....PIlat 
Peny Coumy PIut 

Tablet 

aAILItQAD 
I..OC411ON SBIlVlCE 

HimyIr. KY CSXTRai:IroM 
B_ICY NaIfoIk Soutbem 
Hudo)'. VA Nodolk Soutbem 
MiDlnl,K.Y CSXT RaiImId 
M,n.1CY CSXT RaiJmId 
Haan:l,ltY CSXT RaiJmId 

lJTD.JTY SBIl'YICB 

RBCC 
AmedcID Elec:Uic Power 
AmericID ElectrIc Power 
AmericM B1ecIric Power 
AmericIIl Bleculc Power 
AmericID ElectrIc Power 

Sianifiamt p:ojects for 2009 induded the following: 

Pen7 CeutJ CeaI 
• 	 Added a founh active minina BOCtiou. to mine 84-2 UDderpouad mine. 
• 	 Coatiaued site development aDd beJlll COIl8b'IJdioD on the Second a.t Portals for mine StIDd mine E3-1 

IIIIIIerground mines. 

PnmIer II'.IkMrD CeaI 

• 	 Two compIIly ~miDea were cIoscd due to depIetioa of J'fIIIel'YeS IIDd market ecoaomics. 
• 	 Started anew undergrouod mine IIDd bePD IDinina witb higbwall miner CIa asurface mine. 

0Intwu0d I!'.IIdI.-II Mbdaa 
• 	 Two IIIIf.::o mines were cIoscd due to market ecooomics IIDd a bigbwall miner wu moved to lID IIdive IIIIf.::o mine. 

• 	 Started two new unc.IeqrouDd mines IDd eKpect to opeD dime IddhinnaI undergrotmd mines early in 201O. 

Mbdaa C'ompIeDI 


Table 2 below &bows lIIDual pmductioo for .::b IDinina complex for each of the last three yeIl'8. 


MINING COMPI..EXES 

Table2 


GIdIffCaaI CoIIIpIIly ..................... 

Clintwood Iitiam MiDIDI ................. 

Pmmier EIIdIom CaaI. • • • • • • . • • • • • • • • • • • • • • 

PWry~CaaI •• .... ••••••• ........... 


......
-BeD eo.u" KYlK.DoJ, 
eo.u,. KYICluIpbeD 

C-CY.TN 

fib ~. KYI 
8---CoaalJ. VA 

Pib Oouaty. KYI 
l.eIcMr CoaalJ. ItYI 
Floyd eo.u,. KY 

Pen700uaty.KYI 
.....~.KYI 
KIIIOIl~• .ltY 

........
!!!! E g , T122QC 

S D4. T 

1'.-........ 

(Ia ....) 

1 n.1 .. JIll .., 

0.16 0.31 026 

U.S CM.DIL. 
HM.A 

R.RIV 2.02 2.60 2.66 

U,S CM.D4. R.T.R/ 
B.TIB 

3.22 3.19 3.IS 

U,S CM.DIL. 
11M 

R.T.R/ 
B.TIB 

3.09 3.09 3.05 

-- ­

Y... 
1'.-1IIIIl D' "*111(Ia~ _.. :\IIpIInd 

0.14 1974 

2.12 1988 

3.40 1991 

3.09 2000 

1UTAL................................ . 8.49 P.l9 9.12 8.7S 
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s--s.... 
1J-U1IIIeqnIuDd 
CM.....cc.dauous Miller 
~IDdPnwlt-l!Dd..... 
HM-IflahWIII Miller 
A-A0fI/Il 
R-RIII 
RI.B-IlIilIO BlIp 
RN-RlilIOOceIII V.. 
T-TnIc:k 
TIB-TnIc:k 10 BlIp 

GalBCeaI Cal..., 

Oattiff CoI1 Company ~tinued IIUIfIce millie operIIioDs in Ibe JaIe 8UbUIIIl of2009. Poor marbt cc:mdiIioDs aod a 
depIetioD oflbe low sulfur c:c:m_ COIl_ WIllI previously requinId on its sales caatnICt led to tbis cessatioa of miDiDs opcratioos. 
Oattiff CoI1 Compmy proc:tucecl 0.16 miUioa IOD8 of COIl in 2009, teaviD. a reaene base of 3.4 millioIl recoverIbIe IOD8 of 
(ftdomlllllltly low sulfur ~poaac:IlDi""'le COIl which may later be IeCO\'eled by Oattiff or by DeiBfJboriDI competing COIl 
compIDies for COIl royalty COIIIiderIdoDs. Rich MOUDIaiD Coal Company formerly opel'IlIId .. a COIItl'IiCtor for Oattiff CoI1 
Compmy's TeDDeI_ pmcIut::tkm. which is currently in IIOIl-pIOCluclD ndllllNlljon stIItUs. 

cu.twoDd I'AItonl M-.a CeIDpII., 

CIiDtwood EIk:hom MiDiDa CompIDy bas duee ftdJities ODe is IocaIed..Bigs, Keatudty in Pike County aod is supplied by 
14 uadIrpJuDd mines aod two aurface miDes. PriDcipII pnlducts at IbeBigs. KeoIucty IocadoD iDclude IIi8b voIIdIe IIIIIIIIIIhqic: 
coals aod _ COIl. Tbe aecoad CIiDtwood EIk:hom MiDiDa CompaDy fIciIky is 1OCIIed..Hurley. Virginia aod is supplied by two 
uodcrpouDd mines aod two ...tace miDes. Tbe Hurley. Viqiaia opalltion f8c:ility also supplies higb-YOlIdIe metaIll8Jical COIl. 
wen .. SIeIID COIl products. Produces from bolla I.ocati.oas ."abippld domeIIicdIy to cull. llleIS in North America via NarfoIIr. 
Soutbem. CarpoaIioa aod ~ via Ibe Great l..ab:a.1'IIIm1IIdaIW ClIIIIOIIIlII'I receive tbeir p'Oducts via ocean vessels from Lambei1s 
Poiat, VirJjDIa. Tbe tbhd ficillt)'.1ocated at MillIIrd. KeoIucty in Pike COIIIIly is c:wready idle. In ...... CJiDtwood EIkbom MiDins 
Company produced 2.02 miIUoD IOD8 ofCOIl in 2009.1eavina areaene base of50.0 miDioa ftICOVerIbIc 1OD8• 

.......EIkIlonI CollI CWIpny 


I..ocIIed ..Myra. in Pike CoUIIty. Kentucky. Premier BIkhom CoI1 Company is supplied by productioD from eipt 
UDderpoaDd mines and eipt sUrface mines. PriDcipel products include bigh-quality steam COIl for utilities, specialty IIIDker 
producIB for ~ aod ~ c:u........... PC! aod IDCIIIIluqpad COIl for Ibe IIICd mills. Facilides include a 1IDi1 train 
1oIId-oul widl a 200 CIIf Iidi.D& CIpIbIe ofIoIdiq at 6.000 IOD8 per hour .. well .. a aiDsJc CIIf sicIiq. PnxIucu from tbis location 
." abipped via CSXT R.aiboId and truckiIIa coatIlICtorII to clestiftlllions in North Aalerica aod iatematioaaUy. All producdoa is 
ped'armed by Premier BIkhom CoI1 CompaIlyeven tboush Pike Letdaer LaDd Compmy CODbOls by fee .. Ieue all of Ibe 
reeovembIe reaerves. Premier BIkbom CoI1 Compa.y produced 3.22 miIlioo tolls ofCOIl in 2OO9leaviDg a resorw base of 
72.8 miIIioD RICOVenIble tolls. 

Perry CcIaat7 CollI CeItpoI.... 

I..ocIIed ..Hu.ard. Kentucky in Perry Couat)'. Peny County Coal CoqxnIfoa is supplied by tine UDdqmuod mines and 
ODe aurface mine. PriDcipal products include bigh quality steam COIl for utilities, iDdusbialltOker ..PC! products. FICiIiI:iea 
iDcIude aD uPpaled 1,350toll per boar PftIIIIlIIIioa plIDt aod two 1IDit trIiD 10Id-0aIs, eacb capable of IoIIdiDa at '.000 tons per 
boar. Producta from tbis toc.tion Il'e abipped via CSXT Railroad and trIIC:kina CODI:l'aCb:In to dead....... in bolla North Aalerica 
and iDtemationaIIy. In 2009, Peny Couaty CoI1 completed acomparIbIe trade ofUDdeqrouDd reserves widl aaatber miDiDt 
compIIlyof 16.0 miUioa IOD8. 0ariD.2010 tbis bouadary of reserves will continue to be ccn drilled to eoafirm fiIIa1l1111el'Ve 
qU111tide8 aod qualities .. to fiDaJ.ize a comp:ebemive miDiDs plaa. Perry Couaty CoI1 Corporatioa proc:tucecl3.09 milUon tons of 
COIl in 2009. A bueIiDe nMew of re.rves for Perry COUDty Coal Corporadon proved aD additioDal4.2 miIlioo toDs ofmserves 
wbicb _ JDViousIy unropc:wted -Yiaa • resene base of 136.0 mi1lioa IeCOWl1IbIe tons. 

su....MarbIbII 
Tbe TECO CoI1 ~..sales bee iDcludea sales III8JIIFIB. ~maaaaen aad IdmiDistntive 

pcnooael. Pri.iMry CUItDaIeIa .. udlity.ltId ..iIIduatriaI~ TECO CoI1 anbsidiuies sell COIl UDder..,-aenn 
1IpIOIDI'DIS, wbida are aeaeraIIy cIuaifiIIId ........ Ibaa 12 moatbs. ..on • spot .... wbicb is pallldy cIuaified 121DD1l1bs 
«less. 

Tbe terms of IbeIe COIl'" caatnICt8 rmuIt from bi.ddiDa aad.....we ~widl allllolDerl. Ccasequeatly,lbeIe 
caatnICt8 typically .., sipifk1aatIy in price, quaatity, quality. JeDath. aad may CODtIia terms aad CCJDditiaas _1IIow for 
periodic price nMews. price adjuaImenl mochaai...... JeCOYeIy ofaovemmeatal impoIitioas .. well. proviaioaa for bee 
majeure. SlaspeaaiOD, tenniMtiM. _ ofenviJonmenlal Jeptatioa aad asaipment. 
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lDdustrW aaL CollI u.se4 by iDdustrial steam boilers to produce electricity or J.KOCISS steam. It poeraIly is lowec in Bm beat 
c:cateat amd hi,cber in voladle ...tbm meraI1WJical COIl. 

~.....COIltnIdII. CooIrIds with terms ofODe)'ell' or Ioqer. 

Low ........... CollI tbat wIleD bumed typk:aIly produces II8b Ibat bas a meItin& point below 2,450 depIes FItbnmIIeit. 


Low ............ CollI wIUcb. wilen bumed, emits 1.6 pouads or less ofsulfur dioDde pel' millioo Btus. 


MeIIIIIuqIad ceeI. 1bc v.nous &fides of COIl suitIble far C8Ibooiz.ItiOll to mab cote far _I maDuf.:tum. Also knowD as 
"met" coal, it poISeSlOII four iWpurtaut qualities: volatility, which atfec:ts cote yield; tbe Jewel of impurities. which affects cote 
qua1ity; compositioD, which ~ cote streDgtb; amd buic cIunctaistics, which affect cote OVeD safety. Met COIl bas a 
pIIIticoIady blah Btu. but low a$b CODteDt. 

0'....... Layers ofeIildlllld rock covering a COIlIOlllD.In surfe&:e miDiag cpenIioDs. ovedlunlen is n:moved prior to 

COIl extnctiOD. 


o..burdID ...... Tbe IIDOUDt of overbunIeD commonly stat.ed in cubic yards Ibat must be n:moved to excavate ODe toll of 
COIl. 

PIDIr. An ..ofCOIlleft:to support tbe overlyiDs stna in a mine; sometimes left penDlllleDtJy to Slipport surface IIb"IJCblleS. 

Plllum~, A lUDI diaeue c:aused by Iona~aed jabal'" of miDeraI. or metallic dust. 

PnIpMaIIDD pIaDt. UsuaJ4t locIted 011 a mine IDe, aJIbouab ODe pIIIlt may aerve eeveraI miDes. A pn:parIdioa plaDt is a 

facility far c:msIliDg. sizina and WUhiDa COIl to prepare it rar use by a pIIticular customer. The wasbina pocess bas tbe added. 

beDefit of romovinlllOJDlJl of the COIl's sulfur COIdeDt. 


PnbIIbIe (IDdIatId) ......... Reserves for which quarJIity amd pade lIDdIor quality are computed from informatioD similar 
to tbIt used far proveD ~i but tbe sites far iDapectiOD, sampling IIId measuremem are fanber IpId; tberefa:e. tbe cIqIee of 
1S8UI'IIICO, aJIbou&b lower tbm IIbat far proveD mscrves. is Idab eDOUBh to IIIU1De coatiDUity between poiDIs ofobaervllion. 

Pn-.<M-..I).-,...Reserves far which <a) quarJIity is computed from dimeaaioDs reveaJ.ed in outcropII. treDches, 

wortiDp or drilllaoles; pade aqdIorquality are computed from tbe resuita ofdet8iled IIImpling and (b) tbe sites far inspectioD, 

aampJiq ad IIICIIUI'eIIIeD are ..... 80 closely IIId tbe geologic chanIcter is 80 well ddiDed that size. shape. depth IIId mineral 

CODteIlt of l'IIlIIl'VeI are weD eatabliabecL 


Pal........ ceeI ...... (PCI). A system whereby COIl is pulverized and injected into blast funuIces in tbe production of 
steel aadlor stecl p:oduc:U. 

.......... The IWOIIIIS of restorin& lIDd IIId tbe eDYirODmeat to their ~ ari.aiDIl-followia& miDiag 
ICtivitiea. The J.KOCISS commoal~ iacIudea "lecOIltouriDs or resIutpiDJ tbe lIDd to ita appIOXimate oripIaI appeIIBce. reatoriDa 
topaoilad pJaatiDJ lllllive aruaiand pOUDd coven. Reclamatioa opendioDs are USWIIJy underway beftn tbe miDiag of a pIIticular 
site is campJeted. Reclenwjop is closely reauJaled by bach _ad federal Jaw• 

..........n.rftI. 1bc amount ofproven ad probable reserves tbat caD actul1y be recovered from tbe ruerve bese 
tIIdaa into account aU minins ... prepIII1I:ioa lOSlOll involved in produciq a IIIleIIbIe pmduet uaiq existiaa metboda IIId under 
CIII'ftIIIt law. 

---.nat part ofa mineral deposit which coaId be ecoaomicaUy ad lepIly extracted or produced It tbe time of tbe 
I'CIICII'VO determiaatioo. 

~ (NeD ..... n _ .......). A COIl-be8rioa body Ibat does DOt q..ufy as ac:ommerciaUy viable COIl NIIIiII'VO. 

Resounles may be clusified as ..by eitber limited property (:OIlbo). aeolOJic limilltioaa. iDsufticieot expIoration or odIcr 
Ij....;tationL In tbe fUture, it is ~ Ibat pordOll8 of tbe l'IIIOUn:C coaId be re-cJasaified as reserve if.... limit.lldoas are 
removed or mitipted by: iJDpIo!riaa IMIbt CODditions, additi.oaaJ property CODb'OI. fawnble resuita ofeqdoratioa,lIdvaaces in 
bIcImoJoay, eIC. 

Raat. The SInblm ofJOCk or odIcr minerallbove aCOIl seam; tbe ovedIeId sarflce ofaCOIl wortiDa piM:e. s.me as "top." 

........ pilar....... Ia tbe UIIdeqrouad room IIId piIlv method ofminiD&. CODtinuoua miniDa ..minea cut tIne to 
Dine emries into tbe COIl bed IDdCODDeCt tbem by driviD.I cnJIIICUts, IeaYiq aaeries offtICtIDpIar piIJIn, or co.hmms of COIl to 
belp support tbe mino roof ad ~ tbe flow of air. As miDiag IIdvaaces, a pid-Iib pIIIem of entries mel pin.a is formed. 
AdditioDaI COIl may be recovered fmm tbe pillara as this paaeI ofCOIl is retreated. 
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Spot market. SI1. ofcoal UDder an qreemeot b sbipmeuts over II period ofOlIO year or leu. 

Steua COlI. Coal used by power pllDbilDd industrial steam boilers to produce eIecbicity or procesa steIDl. It eeneraJly is 

lower 10 Btu bell COIlteIlt and IUJber 10 volatile JD.Ilter tbID metalbqicl1 coal. 


SaIftar. ODe of tile e1emeats present in vU)'int qUlDtities in coal tbIt contributes to eovimDmeDtal cfeand.atioo when coal is 
bumed. Sulfur dioxide is procIuCed U II pseoua by-product of coal c:ombustioo. 

s.uv-.t.Coal is commoaly desc:ribcd by Us sulfur coaIeDt _to die importIDce of sulfur 10 envimDmeDta' 
repIIdoDs. "Low 1IJIfuf' coal bas II variety of cIefiniIioDs but is typically"'" to describe coal coasistiDa of 1.0ClI or leu sulfur. ~ 
IIIIjority ofTBCO Coal's Central AppI'.dtian RSel"VeS lie of low sulfur ...... 

Sudlce ..... A miDe 10 wbich the coal lies .... tile surl'ace aad can be extracted by mnovina o'VClburdco. 

S,...... filii (SplWI). Asolid faol tbat is produced by Il'IWq coaIlDdIar coal 'II8Ste wiIb various addidves, CIUIina II 

cbemicaI cbaD&e to occur witbiD die ori .... product. 


TIppIe. A IItIUcture tbat faQilitates die IoIdiDa of coal iDIo rail can. 

T... A "'sbaIt' or act toll is equal to 2.000 pounds. A "loag" orBritisb toll is 2,240 pouDds; II "meIric" toll is appmirnately 
2,205 pounds. The abort toll is tile uait of measure aefened to 10 Ibis Form 1()"K. 

U- .............. ~ wIUcb bas DOt been c:ommiaed, aad wbicb would require aew miDeIIbIIRs, IDiniDI equipmeIIlt, or 

pIIDt ticiJides befcxe opentioaJcould bep. 10 tile property. 


U................ Abo Powo U II ..... miDc. Usually Ioc:aIed sevoral buocIrCId feet below die OIIdb's surl'ace, an 

UIldeqpvuDd miDe's coal is rem«Iwed mecbanWy and transfemd by shuttle car or COIlYeJ'X to die surl'ace. 


UDit tnIJL A train of II spedfied DUmber of can carrying OIIIy coal. A typical UDit train can carry at least 10,000 tolls ofcoal 
10 llliDIIe abipmeDt. 

UdIlty C*II. Coal used by power pIIDts to produce electricity or proc:ea8 IIIeam. It aemnDy is lower 10 Btu bell COIlfCDl and 

higber 10 volatile JD.Ilter thaD IIICItaIIurJica coal. 


moo GUATEMALA 

TECO Guatemala, lac•• bas subsidiaries that bave iDteRIIII 10 indepeadeDt power projects 10 Guat...... IDd II minority 
0WDenIb.ip intenIBt 10 an e1ectricIi1 diatribution utility and aftiliatecl eadlies. The TECO GnatemaIa subsidiaries bad 124 employees 
IIof Dec. 31.2009. 

TBCO Gwdemala ~ OWDI lOO'lf> ofCemral Oeneradcn EI6ctrica San 1016, I Jm...... (COESJ). the owner ofan 
eIoctric: ....... ltIdcIllocltejl 10 OuIamala, which CODSists of II siqle-uDit pulverized.coaJ bIIeloId fIcility (die San l0a6 
Power StadaD). 'Ibis fIci1ity ...die firIt coaI·fuolcdpllDt 10 CeaIral America IDd meobI ~ IItIDdards .. by 
Gu........ and die WcxId ~ COESJ siped II U.S. doIlIr..denrmjn., power purdIaIe ap=emeat (PPA) wiIb 
EEOSA, tile ....... private coqJIIly inCeotraI America, to provide 120 IIIIJIWIIlIofcapacity and CI*IY b I' 
years be&inDina in 2OOO.1D 2OO~,COESJ siped an opcioD wid& EEOSA to uteDd tbat PPA b five years at die end of its curreot 
tam b app:odmatcly $2.3 mOp. Tecaoloafa MarItima, SA (TBMSA), an iDdiIect wboIly--owaed BUbsidiary. in additico to 
n=cei.viDa tile coal sbipmeuts b COESJ. provides unIoadi.. services to Ibin:l parties. 

Tampa Cenbo Americana de BIectricidad. Limitada (TCAB)..an eadty 96.OK owned by TPS GnMemaIl One, Inc., • 
subIidiIu:y ofTECO Gt........... and tile owner ofan oil-fired electric ...-, facilil)' (the AIbunda Power SIadon). bas a u.s. 
doIJar.deMmirta PPA with mI!oSA to provide 78 ......... ofcapacity b'1I 1'·year period eadiDa 10 2010.1D 2001, TCAE 
Biped an opdoD wid& BBOSA to eDIDd tbat PPA b' five years at die end ofUs cummt lenD b' l(:IIIImi.mately $2.9 millioa. 
EEOSA is ftIIPODsibie b'pIOVidiaa the fUel b'the pilat. with II !!Ubajdlary ofTECO 0u*maIa p.1)YidiD& IIIistance in fUel 
IdministnaoG. 

In 1998. DBCA B•• ccmortium wboee members inc:lude II enbsidjary ofTECO GnatemaIa,Ibe.rdroIa Eoeqla. SA. of Spain 
(lberdroIa). an eled:lic udJity 10 SpIiD. and B1ectricidIde de PmtupI. an eIecIric udIity in PmtupI. COIIIpleted die purdIaIe ofan 
8O.K owaenbip ...10 BBOSA fur $520 millioa. TECO 0uaIemaIa CCIIIItribufed $100 IDi1Iioo 10 equity and OWDS II ~ 
iDtenIst in Ibis ccmortium. At this time. tile COIIJOItiam mainMins II COIIIrDDiD& iDtenIst 10 EEOSA and otbI:Ir af6liaIe coqJIIlies 
wIUcb provide.1DIOD1 other thinp. elecIricity tI'Insmillion services .ad power .... to ...elecIIic customers and ~ 
services. EEOSA aves more '* 900.000 cuatomcrs 10 and Il'OI1Dd the ID1IlCIOp01it.a ..ofGuatemala City. 
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demand for DIbD1Il ps iD FIorid/l and uatioaaIly. 'I'benI is, however, unc:enainty reprdina whetbel' tile available supply ofbolb 
domestic and imported DII:OI'al gas and tile existiDa ~ to tnnspcxt tile DII:OI'al lIS iDto and within Florida are adequate to 
IIICCIt tile projected iDcnIaIIed demud. 

Ifsupplies are iDIdequafe" if sipificaDt IWW inveaImeDI ia ftJqUiIed to iDataIJ. tile pipelines neceuary to b'IDIIpOrt the gas. the 
cost ofDII:OI'al lIS could rise. ~Tampa BIeca:ic and PGS are allowed to pill die cost for die commodity III and 
~ services du:oDab th the customer without profit. Chaqea in ........... could redaee eaminp for Tampa Bleclric 
and POS if they nquind TIIIIIItl"BIectric 8IId PGS to bura ponioo ofdie iDcreasod COfII. In .tdidoa. iDcreasod costa to c:uaIDmIIn 
could result in lower sales. 

Oar .....mllare ................................, ......... ofexta... ......."...ba_IIII... ............. 


Our l'USiaesses are _iti", to YlriltiODS iD weatMr 8IId the effects ofUbeIIIII weatber. and have seuoaal vll'ilficllls. C1iIule 
c:bange could IOId to weIIIIaer ~tioas other tbIn willi: we JOUtiDely experience today. 

Molt ofour l:IIIIIi_ are Ilffected by vlriadoDs in paeal weaaber c:oacIitioas 8IId IIIlUSUaIly aevere weIIbor. wbicb are risks 
we flee today. Tampa BIeca:ic's!and POS' energy lilies are paticaJarly IIIDIidve to VIriItioas in weIIIIaer c:oacIitioas. Tboae 
COIDpIIIies foRc:ast -ay llllesoa die basis ofDCIID8l weIIbor, wbidl .......a kllDa-tenn bistoricaI avemae. IfcIimIt.e cbaDp. 
or otbcr fIcIon., CIUIIe sipi.",. variatiODS fIom DCIID8l weIIIIaer it could have alllllerill impIct OD eDa'IY ..... BltUeme weIIIIaer 
COIlditiODS. such II hurriclaes, ~ be deslructive, causiq outIge8 and propeIt)' damap tbIl nquiIe the c:ompID)' to incur 
additiODll expeaaes. IfWII'IDII' ~ IOId to daaaps iD extreme weIIIIaer.veDIs (iDen.eeI fleq1llDC)', duration and 
severity). tbeIe exp:IOMI could l1e pealer. 'I1Ie speculative PlItUIe of aucb c:haD,ps. however. and the Ioa& period of lime over 
which any potentiII daaaps miJbt be expected to tab pace !DIke esrilllltjDldIe pbysical risks ctifticulL 

PGS. wbidl bas a typically abort but Iipificant wiIdm' peek period that is depeDc.teDt OD cold weIIIha'. is more weather­
IIIDIidve tbIn Tampa BIecIric, wbicb bas boIb IIUIlIlDrIl' and wiIdm' peIk periods. Mild wiIdm' weather in Florida can be expected to 
neptively impIct IIIIIIlIta • POS. 

VIriations in weather CCIDCI$ioDa also aft'ect the demand and prices for tile commodities aoId by TBCO Coal. Sewn WOIthcr 

conditiODS could intenupc or sloW coal production or rail transpon.atioa and increase operar.ial COltS. 


TIle State ofFlorIda III!IIJIO¥d to ........ weadIer, IadadIDa ~wIddt CIIIl_........oartad..... 1UId 

Id'fec:t oar aIIIIty to ...... ",0IIIeI'L 

As acompIDy wJtb electric lservice and DII:OI'al ps operatioDs iD peninsular f1cIi.c:Ia. tile compIDy bas substlllrial experience 
operatina iD IU'eI8 prone toiE·weatber events, sucb IS hunic:lmes. 1bc c:ompID)' bas IICI'Dl JIftIIIIl'Idcms and ft'ICOvery plans iD 
iIs operIIioas tbIla roudnely and impnmd bI8ed upoa apcrieacc duriq..and events and planoina wJtb c:riricaI 
putnrn. Tampa BIecIric and bast meetinp wJtb IIIIe and local emeqoncy IIIIDIIpIDeIIt ap:nc:ies to refine communic:alions 
and IeStOration pIaDS 8IId CODS1Ib wJtb similarly situated utilities in preparina for nIIIIlnIiOD foIlowiDa extreme weIIbor events. 

In addition to the desi8D of iIs fIIcilities and iIs IbImI ft'ICOvery plans. tile compIIly cxnimDJSly JIlOIliton and _ tile 
physical risks auoci_ wJtb IIeVel'e weIIbcr coaditioaI and adjuats iIs pIAIImiDa to reflect the ..wts of tbIt IS.S!lllMmt While 
Tampa Bleclric and POS have bi\IIaricUly heeD 8l'IIDIOd repIaUIry approval to mcover or defer tile majority of sipificant IICI'Dl 
costs incumId.lICI'Dl cost ftICOveD- petitioDs may DOt always be panted or may DOt be panted iD a timely maaner. IfCOIlS 
uaociared with fuIare sewn .,....eveDII carmot be recoveNd iD a timely 1IUIIlIIeI'. or iD In IIDOUIIl sufticient to cover 8CIUaI 
costs, tile finIDclaI cooditiaa and IIIIIIlIta ofoperIIiODs of tile affected COIllpIIlY could be lDItaia.Uy and adversely impIcted. 

CePuMdIt:J prtce .....~8Irect ....................~,..........ofoar ...• .. fIT'l 


MOlt ofour busineues _Ijeasitive to daaaps iD coal, ....oil and odIer COIDIllOdiIy prices. ADy daaaps could affect tile 
prices Ibese busilllises c:Iuup. tbcir operIIliII& COIlS and Ibe compeIitive positioD of their produds and services. 

In the cue ofTampa Elecaic. fuel costs used for aeneration _ aft'ected primarily by tile cost ofcoal and DIl1Ir1II ps. Tampa 
Bleclric is able to mcover=·y incuned COIlS of fbel tbrouP reIail CtIIIII:IIIIer8' biJIa. but increISea iD fuel COIlS aft'ect electric 
prices and, tbcrofc:n, the 'YO positiOD of eIoctricity apiDIt other enera.Y 1IOUlCeS. 

1bc ability to1D8b lilies ..tile IDII8iDs 0II'Ded OD wholesale power lilies are aft'ected by tile cost of fuel to Tampa Electric. 
pIIticuJIrIy IS it COIIlpIl'OS to the,COIlS ofother power producers. 

In die cueof PGS. COIlS ~ purchIsed IllS and pipeline CII*it.Y are recovend tbrou.ab reIail customers' bills, bat increases iD 
ps costa affect total reIail ~ and lbeIefare, die competitive positioa of PGS NIative to electricity. other fcxms of enera.Y and 
odIer lIS suppIiors. 
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In tbe c;ue ofTBCO CoaJ. the aeJliDa price ofCOIl may cauae it to eilher'deI::rea ClI' incIase ~ Ifproducdon is 

decreued. there may be c:ost8 asIlociated with id1iDg facilities ClI' wriIe-oftiI of reserves _Ile DO IoDpr economic. 


In tbe cue ofTBCO a........ tbe dispIIch price for some oftbe diesel paendDa teIOUICeS in QuatemaJa, wbidt use 
residual 00. have. .. times beeIllbove ClI' below. tbe averase price ofCOllI used by tbe SaD Jos6 PoWII' Stal:lcm due to prices for 
c:rado oil. Dependina OIl the price of residual on. paeIIIioa ftom tbe SaD J0s6 PoWII' Station for spat sales would rise ClI' fall with 
oil prices.lbus iDa:asinJ ClI' ~inJ DOJl·fueI energy sales nmmuea ad act income • 

...,...1Daaa.a-1Dellt ....,.... ..... tbelllapactoltbe ....... .arbt1IowdowD may .......at ... 

-tIIlty -.-.... 

Tampa BlecIric's weadler-Q.onnalized ft!8identjal per c:tJIItOIIIa' USIP decIiDed apia in 2009. foUowinJ adecline in 2008. It is 
DOW ...,..._lIODIIII of the rObust mricfentia.I COllI.... 8fOWIh in the 200S tluouah 1IIfd..2007 period. wbich was meuured by 
DeW meier in...'IIIioos, was ~ Y8CIIDt rcsideaces with miDimIIl energy UIIIp. The awnae IlUDIber of mideDliai Cl'IIItOJDerI 
with minimallJllaF, wbich can ~ affec:ted by weather, was IppIOldmatdy B~ in 2009 ad in 2008. 

In ....... eMrIY ...P* resideadal customer .. boIh Tampa BIectrlc ad POS bIS declined over dI.e lISt tine yean. We 
beliew _Ibis was in ~ to weatber pattems especially in tile spriq ad fall. vollllllll'y COD8el'¥Ition in IeIpOIUIe to tbe 
ecoaomic coaditioDs. iDcreuod ~ eftic:ieacy, ad iDcreuod resideatilll VIIC8DCies as a result of iacleasinJ fonlcJosma tuDid 
the ecoaomic slowdown. 

The utilities' fcnc:asIIlle .... OIl ac:maaI weIlher paaems ad historic:aIlmlds in customet energy use palIIImS. Tampa 
Blectric'I and POS' ability to inCreIae energy sales ad.... could be aeptively impM:ted ifenergy prices increase in aeoeraJ 
ad C'IIIfOIIIInI CODIinue to use .. eDa'8Y in IeIpOIUIe to ec:oeomk: c:oaditiaas. 

TIle ...................................... .........., lido tbe IID..... .,..... ..... 1I8ppOI1IId tbe ......... JIIIII'bt 

......... _ ....par n ..... lDc:ndltllfor............ ...,.... .............._ .......Ied.aplnat 

....... tbaella2l1e. o.r..........-.,...arowtJa caaId .........wIJ ........... b,tbe wltladraWllloItbIa 
.................. 


Ow: fc:ncut for results in ~10 assumes DO customer powtb ada sIi8ht cIecNIIe in energy sales JIOWIh, driw:o primarily by 
the welt CCODOIDY. If the bousUIa and DeW bomI CODIItI'UCtioD IDIIlteIs CODtnICt fartbec foUowinJ the expindioD of the VIrious 
federal suppon propams our fiGaDcjaJ. results could be Deptively impacted. 

W. nIJ.._ tn....' taa ..... dIIIrlbatIoa .....a.t WI do _cnra..coatnl ..................... tIectrIdt.J, .. 
...... aaIunI .... Iftru&' •• IIdIsnIpIIId, _trCIpMItJ II ...................., ............1IectI1dtf aDd 
aaIunI ... ...., ... ~ 

We depead OIl u.smiss,,1DIl distribudoa fIcilities 0WDCcI1DIl operated by other utilities IDIl energy companies to deliver 
the e!ec:rricity ad aatural ps,.sell to the wholea8Ie and retaillDllltels. as wD as the IIIlUl'a1 au w purcbuc for use in our 
electric paeaIioa facilities. Ifa!rmamigke is disrupted. ClI' ifcapacity is m.dequIIIe. our Ibllity to sell ad deliver products aDd 
udsfy our c::oatr-.t IDIl ~ obliplioas may be hindered. 

'IbID FBR.C bas issued repIadoDs _ requite wboIeaaIe eIedric .,...,illlriOll ervices to be offered OIl aD opeIHICCCI8S. DOJl· 

cliacrimin.IIor .... A.Idlouab dlese tepIItioDa Ile deaianed to eocourqe compIIitiOll in wboIeaaIe IDIIbt tl'8DSIICtioas for 
electricity. tber8 is the ~I~ fIir ad equal access to ll'lIDSJDiuion lyalemI wiD DOt be availlble ClI'_1\Ifficieat 
tranllDillioa C8pKity wiD DOt up IlYIiJabIe to IraDImit electric power as w deaire. We CIIIDOt predict the timing of iDdusCry 
cbaqea as a result of Ibeae iDitiiIIdves or the adequacy oftranlllrission facilities. Libwise. uaaxpoctecI iaterruptioD in upIIrOIm 
IIIlUl'a1 J8S lupply ClI' .,...,illlrifwt could affect our ability to paet'IIe power ClI' deliver IIIIbJDl au to local distributioa c:ustomcrs. 

W.-.ybe ....................oI.......... lDcndIt8 ............. ID .......... 

We bave paeraIed sipi&ant au. cn:dits and deferred au. __ Ile beiDa c:arried ow:r to fubn periods to reduce future 

c:asb paymerats for income au.. Our ability to aIiIize the cmy~ver cn:dits IDIl defcmId au. ..... is dependent upOD sufficient 
paeaIioa of fulure tu.IbIe • includiDa l'oIeip IiCIUR':O income IDIl capital pins. 'Ibese au. aedit cmyforwania Ile subject 
toexpirlltion periods ofvuyiDT~ (see NaII .. to the 'l'ECO ......,oa. 'fI.....................) 

o.r ........................ "'ndaeedtrCII'tIID pn:pl.ed ......... tbe u.s. ID CIDde .............................
.......,...... 

The admiDislndoa bas aDJJoaaced initiItivea _ could SJIIMCwtiaily nIduce our ability to defer U.S. income taxes. 1'bese 

proposals include n:peaIinJ the deferral ofU.s. tu..Idott of fenian 0If'I'linp; elinriMtina .Jtjliarion of. ClI' satwamially ftIClucin& 
our ability to claim. fenian talticn:dits; ad elimjNtjna c:ertIin tax deductiODs UDIil fenian 0IIDinp Ile repII:riased to the U.S. 
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TIle CIIIftIIt 211..2811 ......... .........,. prepcIIId,..... tile........01 tile perceatqe depIeIIoa tu dedu.dIoD 

for a.I ....ad........... adaenI,.... ....... 


If the pen:aap depIedoa tu. doductioo is eliminlWl 1m' TBCO Coal. the effecdve tu. !lie Im'dIal c:ompIDy would rille from 
the expected 20'11 to 2.S1JfJ to the poend corporare tax rile of37IJfJ, wbicb. would have an IIdverse effect OIl TBCO CoII'I fiDIDcial 
rau.lcs after 2010. 

~"""oI"""'''''''''''''''ad""w.'''''''''ID''''''''''''''''''' 
We tell our 1oDa-1i.ved IIIICS ad aoodwill 1m' impairmeaIlDDIIIlIy ell' more fnlqaeady ifcertain tJ:iacria& eVCDIS occur. 

Should the CUII'CIIt can:yiq valla of.., of thae .....DOl be l'flCOVCI'IIble we would iacur cbaqea to write down the IIIIeIS to fair 
market \'IIue.1D the DIII'III8I coane of busiDess, TBCO au........ evaIuIfcd its $146.7 miUioa iavestmllDt ia DECA n. inclllttiDs 
IISSOCiated aoodwiII. • Dec. ll, 2009 and determiaed that the vaIUD was DOl impIired. However, the ouIcome of the oaaoiDI 
efbts ad.poIDIltialllbilmlioa under. DR-CAFTA claim is uncertaia, ad could impect1bis determiaatioa ia the future. See the 
TECO Ga....... aectioa of MIMI .t'.DItc............1m' additioDaI d.iacuuioo ofdle DR-CAFTA cIIim. 

.............. opentlaaI ....au-. .. tDlDcur ................ 


Eadl of our subsidiaries is subject to various opaatiouI risb, incIudiaa accideacs, or equipment failures ad opcn1ioDl 
below expected levels of per.forlDace ell' effideacy. As operIIOn ofpower ........ fIciUd.es. our aubsidiariea could iacur 
problems lUdIas the bnIItdown or failuIe of power......equipmeat;. tngmnissIort Jiaea, pipeIiaes or otherequipment ell' 

proceIIIOS that would n:suIt ia performmce below usumod levels ofoacput ell' efIicieDc:y. Our outlook assumes DCII'IIIIl operations 
and DDrmal nurinteo.lDCc periods for our opentiaa compaieI' faciUIica. 

Oar...........,......ad 1'IIIlpa 1!:IectrIc.. 1at'nItnIdan ..,belllbjeet tD CJber (prImariIJ eIednHdc or ....... 

'-d)attIIck, ...... coaId dIInpt ...........au-. _0I1mportut data or....,.,..... c:aatIMaer, _,..,...........

......... crIdeal...,....... or........ 


'I"beIe have bleD .. incnIaIiD,a number ofcyber attacb OIl COIIDpIDieIIIrOIIIId the world, wbicb have cauaed operMkaI 
failures ell' CODIpIOiDUed aeasilive corporare ell' CUIIODIer dIlL 1'beIe IIltICb have occurred over the iatemet, throuah JDIIWIll'C, 
viruseI, ell' ....hmeocs to e-mails elI'duouah penoas iaside of the orpniratiCll ell' widl persoDI with 8CCeIS to sylteml iaside ofdie 
orpaizatioo. 

We have aecurity systemIand iafrutn1caure ia pI8ce to preveal such aaacb, ad thae IIyatem& III'C subject to iDtemal. 
cxlllmal ad repIMory audits to _adequacy. DeIpbe dIeae effods. we can DOt be ........ that • cyber IIItack will DOl c:auae 
electric ell' PI Iystem opIDdoaaJ probJemI, dWuplions of IIeI'Yice to customers. or compaomi8e imponIDt data ell' lysIIImI. 

hIan tDobIaID tile ......Me. Tn,., tD ....aew 1IIUfIIce .... coaId reduce ............... ..,.a.I CIDIIlpaDJ. 


Our COIJ IIIiDiq operatioDs III'C depeadeat OIl permiCS fmm the U.s. Anay Corp of En....... (USACH) to opeD new surfIIce 
miaes necesaaty to IDIiDtIln ell' iacnIase ~. For the put IIMII'al ycIII. aew permics iII8UIId by the USACH under SectioD 
404 of the Clean WIiII:Il Act far DeW surfIIce COIJ IDininI openIioIlI have bleD c:IuIIleDpd ia court nIIII1I.ciq in.back.loi of permit 
applicllions and very few permics beiDa iuued. Our COIl CCIIDpIDy .._ permics OIl the lilt ofpermits subject to enhl"alCl review 
by the u.s. EPA under its IIIeIIIOIIIIICb ofuadastaIIdiDg with die USACB. wbicb was iatued in September 2009. To daI:c, tbere 
..bleD no propeu in ...-ma thae permits. Failunl to obIaia the IlIIiCCIIaIY permics to opeD DeW IUI'fa:e mines, wbk:b III'C 
requinId to IDIiDtaia and expand pmcIucdoa.. coald reduce produc:doD. c:euse biper IIIiDiq COllI, elI'lequire pI1IduIIina COIJ •..-Iboveour COlt ofproducdao to lidfi1l contnct ~ wbicb. would reduce the eII'Diap expected from our COIl 
compIDy. 

oar ............. preJedI .... IIIIbjeet .......
dial 0DIdd ....alIDa-or............. 

Oar projeda in ()upIemaJa involve Il1IIIIIroUS risb that III'C DOt present in domIIstic: projeda. inchJdiag ~ political 

instlbiJity. c::urreacy exc::llaDp !lie DncmMionI, n!pIIriatioD n:atric:ti-.and .ropIItory ad Iepl uncerc.imies. TBCO Quetcmela 
III8mflCI to II1IIIIIP dIeae risb tIItouP • variety of risk mitiption IDeIIIIftIS, inc:Iudiq specific CODlI'ICtUIl provisions. Qhteininc 
IlOIt-ftICOmIe fiDIDcina and ohtainiDl poIidcII risk insurIDc:e wbeIe appropriIle. 

au......1•• similar to !DID)'~ .... been cxper:ienciDs biper eIoctric:ity prices. As. reauIt. TBCO OuIfemaI.'s 
, operIIions ale ~ to iDcIeIIed risb as the COUDII)"s aovenuJllDDt and .ropIItory auIb.orities ...ways to reduce the COlt of 
eaeru to ics CCIDIWIIerI. 
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TAMPA ELECTRIC COMPANY 
APPLICAnON FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

ofdivideads to us ifT~EIec:ttic Compmy's consolidated aIunboIders' equity is Iowerthlm $500 miUioa. At Dee. 31, 2009, 

Tampa EIec:ttic Company's couoUdated sbareboIden' equity W1IS lppIOXimItely $2.1 billion. Also, our whoOy oWDCd subsidiuy, 

TECO Diwnified, hK:., the hoIdiD.I c:ompany far TBCO Coal. bas • g1IIftIDtee milled to. coal supply agreemeDt Ihal c:ouId limit 

the pIl,.at ofdividends by TECO Diversified to 1111 (see lite TECO Eaeru SIpIIItaDt........ CaftIIIUdB table in the 

1.M.pddlty, CapItId ......... aectioDs ofMD&A). 


V...... ltdoncoaldllll'ed........, to ............. 


Our ability 10 pay • dividead, or SUItain it at c:ummt IeYeIs, c:ouId be affected by such factcrs IS the level ofour am.iDp aDd 

tholbel-reti.b.or-e our divideDd payout ratio, aDd presstUeII on our Iiqaidity. includina unpWmed debt repa)'1IlOIltS, vnexpeQed capital 

8fJCIICIinI aDd sbonfalIs in opeqIina cash flow. 'I"beIe Ire in Idd.itioD 10 my reslric:ti0Dll on divideads &om our subsidiaries 10 1111 

disc:usaed &bow. 


We are ............ to IIderIIt nee.......BIIl)' ......... ~ to ......... f8W1'11111e ntes,1f..d. 


A portion ofourdebt bean intcn:.st at variIbIe ... Inaeues in interest ... therefore, may require • sreater portion of our 

cash Sow 10 be used to pay interest. In Idditioa, cbIDps in interest ..mill capital mmbts paeraUy Iffect our cost of borrowina 

and IICCe8S to tbeIe mutets. 


...18. UNItI'SOLVEDSTAFF COMMENTS. 

None. 


Itaa 2. PROPERTIES. 

TBCO &oraY believes that the physk:a1 pmpenJes of its opcnIina c:ompaaies 1ft ~ to carry on their businesses IS 

curready CODducIed. 'J.'be propcltiea of Tampa EIec:ttic Ire subject to • fin( IIKIItpge bond indeDture under wbicb DO boDds Ire 

curready OUtIf!UKIin,. 


TAMPA ELEC1'RIC 

Tampa Blectric bas foul' electric: ...1IItina pllDts in service, with.December 2009 net JeDCIBIinI capability of4.719 MW. 
Tampa BIec:Iric ..... include the Bia Bead Power StMiOD (1.602 MW C8I*itY &om foul' coalllllits aDd 61 MW ftom • 
combulltioa turbiDe (CO), tile Bayside Power Stad.on (2.083 MW capacity ftom two natw.'8I pi combiIIed cycle UDita aDd foul' 
crs), the Polk Power Stad.on (23.5 MW capacity ftom the lace unit mill 732 MW capacity ftom four CTs) aDd • paI.tDI!nb.ip 
interest with the City ofTampa on 6 MW ..winter JCDOl'IItinI capability ftom lite Howard Cummt Advanced Waste W .. 
1'reIbDeDt PIaDt. 

'J.'be Bi8 Bead coal mUll went into senice ftom 1970 to 1985 mill the cr W1IS installed in 2009. 'J.'be Polk IGCC unit began 
commercial operat:iOD in 1996. In 1991, Tampa EIec:ttic purcbased the PbiIlipI Power Station ftom the Sobring Utilities 
Comnrinion (Sebrint) ad it WIS pllced on laD& tenD reserve BtIDdby in 2009. Bayside Uait 1 was c:ompIcted in AprH2003. Uait 
2 WIS inJ.....-y lOO4. UDits .5 aad 6 were completed in April of 2009 aad Urdu 3 aad 4 were c:ompJeIed in July 2009. 

Tampa Elec:tric OWDI 178 substations haviDa m ....aarelllDSformer ClpllCity of22,248 Mop Voila Amps (MYA). The 
trlDsmjssfon system consists of appI'Oltim.I1eIl.309 pole miles (includina uaclerJlOUDd mill double-circuit) of bip voItqe 
trlDaminion 1iDes. aad tile disIribudoD 8)'Item CODSisII of 6,413 pole miles ofoverbeId lines mill 4.4721reDCb miles of 
WldeIllowad lines. ,.. of Dee. 31,2009, tbIre were 668,1.57 meters in 1OI:Vic:e. AU of this property is loc:ated in FIoridL 

AU pIIDts ad imp:dIDt fixed_ 1ft held in fee except Ihal titles 10 101IIII of lite pmpenJes Ire subject to e88OIIIeIltI. leases. 
c:ODb.ctl, c:oveDIIIt8 aDd IIimiIar eacumInIlces ad minor defects of. aature COIIIIDOIl to pmpenJes of lite size aad cbIracter of 
those ofTampa BIectric:. 

Tampa Elec:tric bas -semeall or GIber property ri,cbll for riabts-of-way edequIte for the mainhm!UK':e and opcntioo of its 
e1ectricaInnsminion aDd disIributiOD IiDea Ibat 1ft DOt c:ODIIbUCted upon public bipways.1OIda aDd Illreell.II bas the power of 
emineDt domain under Florida law for the IICqIlisitioB of my such riahts-of-way for the openItiOD of traDSmissioD and diauibution 
1iDea. TJwmninion IIIId diatlibation IiDea loc8Ied in public ways Ire maintained under frIDchises or permits. 

Tampa EIeccric: CompIIIly bas • ~ Ioue for tile office buildina in dowDtown Tampa wbicb .-ves asllelldquaners for 
TBCO Baeqy, Tampa EIeccric, POS aad TBCO OuetemeJa 

PEOPLES GAS SYSTEM 

POS' dislribadon &)'Item eJtteDds dJmusbout the ... it serves in Florida mill CODSisII ofappIOltimIaely 17,500 miles of pipe.
iocIudiDa lppIOXimately 11,000 miles of IDIins ad 6".500 miles of service 1iDea. Mains and IOI:Vic:e IiDes 1ft maintained UDder 
riBbII-of-way. frIDchises or permits. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECOCOAL 

PrapertJ c.tnI 

()perII:kma ofTBCO CoIl and its IUbIidiaries lie coaducted 011 bodl 0WII0d ad IeaIIed pmpenies totaIiog Ova' 2SO.ooo ICIeS 
in Kentudty. 1'eDaeuoc IDd Viqiaia. TBCO CoIl's CUl'ftIDl pnctice is 10 obcaiD a title review fnIm a IiClDlCld IUOl'II.eY prior 10 
purc:IaasiDa or1euiDa JlIOPeItY. As is typical in Ibe coallDiDiDa iodaatry. TBCO CoIl......, bas DOt obtained title iDsw:Im.ce in 
COMeCtioa witb its ICqUisidODs ofcoal n::serves IDdIor reJated aur&ce pmpenies. ID DIlDY cases. Ibe seDer or lessor will ..the 
pun:buiDg or IeuiDI eaIity a WImIIlty of JlIOPeItY title. When leuiDI coal reserves IDdIor related surfIce p:openies wbere Il'Iiniq 
bas pmiously 0CCIImId. TBCO CoIl may opt DOt 10 perform a aepInIte title c:oaftJ:matiOD due 10 the peviousll'liniqllCtivities 011 
such a property.1D cues in\'Olviq less sipificmt proportieIlDd c:oasiafent with iDdusIry pnctices. title IDd boundmes 10 less 
sipificaDt pmperties ... DOW verified durins lease or purcbue ~ 

ID sitwItions wbere property is COIIlrolIed by lease. the lease Imm8 ... aencnDY sufticicat 10 allow the reserves for the 
associated opel'IIioD 10 be m.iDecI within Ibe iDitiaileue lenD. ID faa. the Imm8 ofDIlDY of tbese Ieuea exIaId IIDtil the exbanstiOD 
ofthe mineable IDd IIJeldtantabIe COIl fnIm the leased property. If, however, ommsiODs ofthe CJri&iDal1eue tenD become 
DeCOSS8I)', provisiODs baYe paeraUy beeD made widUn Ibe oriIiDIlleue 10 exIaId the Ieue tenD upoa coatinaed paymeat of 
minimum roydies. 

Call ...... 

As ofDee. 31. 2009, the TECO CoIl opent.iDa CCIIDpIIDies bid a combiDed estimMM 262.2 million tOIls ofproven ad 
proIImJe ftICOVerabIe reaerves. All of the reserves COIIIist ofHiJb Vol A Bituminous CoIl. ReIorves .. Ibe pord.oa ofthe proven 
_d probable kIaIIap duIt meet TECO Coal's eco.aomic criteria reprcIiq IDiDiDa bei8bt. ptepaatioD pi.- recovery. depIh of 
overburdeu IDd strippiq rado. GeaeraUY. tbese rcaerves would be eommerc:ia1Jy mineable It )'CIMIDCl price IDd cost levels. 
AddidODaOy, other coatrolJed areas presemly ideDIified .1IISOUICe DOW total 67.5 miIlioa tOIls ofcoal. 

a..vea lie defiIIed by Security ad Exc:lutDp CommissiOD (SEC) IDdastry Ouide 7 as tbat pill ofa miDeraI deposit which 
could be ecoaomic8Uy ad lepIly exttIIcIed or pmducec:Ilt Ibe time ofthe reserve determiDaIiOD. P.roveD IDd probable coal 
reserves ... defiDed by SEC IDdusuy Ouide 7 • follows: 

Pnma ~)__,. Reserves for which <a> quantity is compuIed fnIm cIimcDsiODs nmaIed in CIUlaOpS., 
b:eDcIIes. WCItiII& or drill holes: JIIde IIDdIorquaiity.. compuIed fnIm the results ofdetailed 1IIlII1pIiq; IDd (b) Ibe IiIea for 
iupecdOD, MDIpIiDa ad measmemeat ... 1pICIIId 10 cloaely ad the pol. cbm:acter is 10 well defiDed tbat size, shape. 
deptb IDd miDeral CODteDt of reserves ... well-estabIisbed. 

Probable (I.........) ~ for which qWlDtity IDd srade IDdIor quality ..c:ompDted fnIm iDformItIoD 
simiJa-1O tbat used for proven reserves. but for which Ibe IiIea for iDspectiOD., sampIina IDd measurement .. farther apalt or 
..otberwiIe Jess .teqwdeJ.y spaced. Tbc de.- ofasuraoce.lltbousb lower dian tbIl for proven reaerves. is hiP eJlOUIb 10 
assume contiDaity betweeo points ofobaervItiOD. 

Drill bole spacina forCOlbficleace lewis in reserve c:aJc:ulatioas is based 011 piddines in U.S. OeoJoPcll Survey Circalar891 
(CoIl Resource CIassificadoD System of the U.s. GeoJosicaI Survey).1D Ibis medIod ofclassificltion. "proven" reserves IN 
CODSicIenId 10 be thoae lylDa witbiD ~Dille (1,320 feet) ofa valid point of IIlII8IlUelIIID IDd ~.. reserves ... those 
lylDa betweeo ~mile IDd thme-q..... Dille (3,9fiO feet) from such _ observaI:ioo point. 

TECO CoIl's reICI"Ve .........prepared by its staff of aeoJ.oIists, whose experieac:e ruses fnIm 20 yean 10 35 years. 
TBCO CoIlIllO Iw two cbief aeoJnIistl witb the respoasibillty 10 tnck cbaDpa in reaerve esdmt' I, superviso TBCO CoIl's 
other poloaists ad coordinate &bird party nMews ofour reserve eaQmates by quaUfied Il'Iiniq CODIUIta..... ID 2009, a third-party 
reserve udit was pedorlDlld by ManhIl1 MiUer 4: AIIociales 011 the pord.oa of reserves acquinId cIDriD& 2009. Tbc reau1ts of tbIt 
audit ... reflected in Ibe numbers within Ibis report. 
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TIIbIe 3 below sbows recoverable NSel'YOI by quantity and the method ofproperty coatroJ IS well IS the Assiped and 
Unassiped reserves per rniDioa complex: 

.,........u..... . 

.....c.,III 	 ~ T" ..............o...a1.-.l »•• ... »It
»It 
Gatliff Coal Company BeD County. ICY/ICDOlt County. ICY,---------

CUDtwood BJkbom MiDiDa •..• 
Campllell County. 1N 

Pike County. ICYI 
3.4 3.0 0.4 1.2 2.2 0.5 0.7 2.9 2.7 

Premier BJkbom Coal •..•••.. 
BuehIDaD County. VA 

Pike County, ICYILetcberCounty, 
SO.O 42.0 8.0 3.3 46.7 .50.0 .52.2 -

Perry County Coal •..•••...• 
ICYIPIoyd County, ICY 

Perry County. ICYI 
72.8 .55.4 17.4 40.4 32.4 64.4 67.6 8.4 8.4 

Leslie County. ICYI 
ICDoI:t County. ICY 136.0 64.7-- ­ 71.3 0.1 135.9 129.2 134.9 6.8- --------TotIl ........... .. 262.2 165.1 97.1 45.0 217.2 244.1 25.5.4 18.1 11.1 

NCIIIIII: 
(I) 	ltecI:nedtIIe __....dIe lIIIDIIIItel..-o-'"pnlbIbIe ___CIIIICIIIIII)' lie I'ICIO¥II1Id hili die _ --1IkiDa laID -.adIIIiIIIDa 

IIIdpnIpIllllioD "'1II¥DIWlClIII produdDa a .......ptodDct....1lIiIIiDa lIIIIIIod& __CIIft'8IIlliw..... iDIIrmIIioa nfIecIIalllllilan el6.5la, 

'I1dtI __,........ dIe...........-1II 'l1!COCoII',dlllhwedcwL 


(2) 	 AIIIped ____ COlI wbIdI .... beea---"." die COlI CIIaIPIII)' lDopeqaiq 1IIIIiIII ........ 1IIiaiDa ~ud",t.:IIldes, uddCOlI 
wblcb .... beea ......"die CIIaIPIII)' 10 odIIn. UIIIIIiped __npwiIIIlCOll which .... 1IIIt beea .............. IIId whIdt MIIIIkI requD_1IIDIbafta. 
lllilliDaequlpmeDt. CIt'" flcilldellIIIIt'«w openIioDI ~ ....111 die JII'IIl*l1. 

Table 4below shows the recovenble reaetVeS by quality. iDcludiDt sulfur CODteDt IJId coal type. per miains c:omp=: 

RECOVERABLE RESER\'BS BY QUALITY Cl) 

(MIIIt.I of..) 
n.l*4 

C 	 .' II A.....1I'J'I1a .......0IIIIp!a ................. !!!.!?:!.!.!! TlillfII Aa......... CIII.",." 

GadiffCoal Company ... • .. .. • .. •.. .. .. .. •.. • • • 3.4 3.2 0.2 13,500 LSU 
Clintwood EJkbom MiDirIa •.•••...•..•..••.••••• SO.O 24.9 25.1 23.6 13,400 HVM. LSU, PCI 
Premier EJkbom Coal .......................... 72.8 42.6 30.2 24.4 13,3SO IS. LSU. PCI 
PenyCountyCoai ............................. 136.0 107.1 28.9 74.9 13.195 LSU,PCI. V 

Total •.•••...•••••••..•.•.•••••.•••••.••• 262.2 	 In9 

NaIll: 
(I) 	a.ne iIIbmIdoIl.....a ...... fIaar el6.5...11dII1IIIliIan,........dIe...__IIftMIIlIII 11ICO ColI', deII__COII. 
(2) 	 <I..CIt >1.....10 1IIIfIIr~. alJlllllllllDle III COlI." ........ 

(3) 	 CWDpJiIDCl COlI ia.)'COlI ___leD... 1.2 pouadI elllUlftlrdlolide per IIIiIIoII. a111 wIIea ....... CempIMnce COII_1IIIfIIr1llDiaicJG IIIDdInIIu..p.d'" TIde IV eldle a-Air At:J.. 
(4) 	 ....1IoI4IDp lDcIudI .......uqiaII COlI teIIII'\'II. AIdIoqb dIeae JIIIIIIIIuqiaII COII __NClIiw: diehiaIIeIt IIIIiD& price III die CIIIftIIIt __ wIIea 


IIIIIbIId1D......maIriDa CIIIIIIIIItIID. !bey CIII_Ile........ ID aJIra..IIiP BTU, _IIIIfIIrUlilit)' COlI ilrclllctridl)' ....... 


IfYM-HiIb Vol Mel 
LSu-tDw SUIfIIr UdIiI)' 
1'CI--I'IIl......CoIII'II,IeaiGa 
V-Vllioua 
IS-IDdaIIriII SIDbr 

a-w....'"....... Procedure 
THCO Coal's reaetVeS ..baed 011 over 2.900 cilia poiaIs. inchdDl drill boles. proapect IIJeIISUIeIDfID and miae 

meu~. Our I.eIerVe estim*, also iDc.Iade iDformatiOD obIaiDed from ourOIl-aoma er.pIondioD drilliDa and iD-miae cbaanel 
sampiiDIJIIOII'8IIII. Reserve cJlIIificadon is determined by ewluatiaa ofeqiaeeriaa.. aeoIOJic iDformatiOD ...., with 
ecoaomic lDIlyaia. Tbese nIII«YOS .. Idjusled periodically to Ieflect fIuctuatioDs in the ec:oaomica in tile marbt adIor cUDaes in 
eoJiaeeria& parametcn IIDdIor aeoJ.oIic COIlditioM. AdditiODaIly, tbe iDformatiOD is COlI..1y beiDa updIIed to Ieflect aew dIra 
far exiatina property as well as aew .:quiaitioas ..depIeled reserves. 
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This data may iDclude elevllioD, tbic:tntss. tmd, when samples an') availlble. die quality ofdie coal from iDdividual driD boles 
aad c:Iwmel samples. The iDfarmaIicm is aembled by qualifiecl aeoIoIisIs a.od eqiaeen locaIIId tIu:oushoul1ECO Coal. 
1DfcrmIti0ll is eabnd irdo sophisticlled computer modeIiD& propama from wIIidI preIimiuIy reauves eatimaIiOIls are JCI*'Bfed. 
Tbe iabmIdOIl dorived from die poIosicIJ ........ is dial combiDed with data OIl 0WDCnbip or CCIGIml ofdie miaerallDd 
surface inten:sIs to determiDe die __t ofme merves in a 8ivea area. DetermiDaliOIla of IelIelVeS an') made after in-house 
poloJists have reviewed die computer models a.od DWIipuIIled die pida to beaer tefIect ftI8iOIla1 treads. 

Durina 1ECO Coal's reserve evlluatioll a.od mIDe pIaDnina, TBCO Coal tates into ICCOUDt f1ICIOJS suc:b as IUbictioaa UDder 
railIoada.l'OIda. bgjldj.... power lines, or otber 8II'actI1reL Dependin& OIl tbese factors. coal mcovery may be limited or. in some 
inst.aDces. eatire1y proIIibiIIIId. CUIftIIlt flDIineeriD8 practices are used to determine poleIItiaI subsideare IiIIDCS. Tbe footprint ofdie 
relevat 1IrIICtUre, as weD as a safety aqte.of-draw. are COIlIIidered when miDiD& Dar or UDder IUCb fadJitica. Also, as pili of 
TBCO CoaI's reaerve IDd miaeability ovaIuatiOIl. TBCO Coal reviews Iepl. ec:onomic IDd otber aecIudeaI ticIon. Pinal review 
and recoverable reserve delerminadoD is compIctecl after a thc:rmu&b analysia by iD-bouae eqiDeers. aeoJ.oIiata IDd fiDance 
associates. 

1'£00GUATEMALA 

1PS Sa SoI6ID1auadaa1l.IDc.. asublidill)' of 'IECO CJuI!emaJa, bas • 1()1)1f, 0W1I0I'Iblp ia • project emity, OOESJ. wbidl O'WDI 

~y 152 __ ia MIupa. CJuI!emaJa OD wIdc:b!be 120MW _..fired SaSoI6 PIlwer S1IIioD ia locaIId. 1PS 0uItemala ODe.IDc.,. 
8IIbIidUIr)' of'lECO On....Ia. bas • 5I6..I:IK hIIrnat ia TCAB. wIdc:b owaallplllOUmllely 11 __ ia &cuiadl. au.r.m.Ja OD wIdc:b !be 78 
MW..find AIbonda PIlwerS1IIioD ia locaIId. 1PS 0peraci0Dea. • aubIidiIry of'lECO au......... wIdc:b pnwidcI opcrIIioDI. -.......,.1IDd 
llllmilliatndvo IUppGIt to COBSJ IDIlTCAB. OWIII ~y 43 IClU III Maupa. GuI&emIIa. 

Item 3. LEGAL PROCEEDINGS. 

FJOm time to time. 1ECO BDersY IDd its aubs.idiaries are lnvolved In various lepl. tu. IDd repIaIory proceedinp before 
various courts, repIaIory commiuioas aad aovemmemaJ. qeacies In die ordinary course of ita bualnea. Where tpprOpriatc. 
acauaIa are made in ICeCI'daIIc:e with IICCCMmtina sta.odanIs for COIltiapD.Cies to provide for maaen that are probable ofresuItin& in 
In estimable. matedallou. WbiIe die 0UI'C0me ofsucb pmceodinp it uncertain.1IIIIIqeIIMIDt does DOt believe thai: tbeir u1timate 
reso1utioo wiD have a lDIIIeriaI.tvene effect OIl me company's results ofoperadons or fiDancial COIIdition, 

For a discussion ofdie resoIutiOIl of previously discbed IepllJll.'OC*di... IDd In updaIe ofpreviously disclo8cd 
cnviroameatalllllllenl. aoe N..... 12 IDd ..C.....__.. ad CGa........., of the TBCO BDersY.Inc. IDd Tampa Electric 
Company c..ud............. SIatnIea... respectively. 
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Item 4. SlJJJMISSION OF MATI'BRS TO A VOTE OF SECUIUTY HOLDERS. 

No IDIUer w.. submitlcd duriD& the fourth q__of 2OC)g to a vote ofTBCO I:_··s..........lft, holders ""'_•.do the 

soIicitaIioD of proxies or otberwisc. 	 -1ST ---'I .-- ­
EDct1l'IVB OI'flCEltS OP THE REGISTRANT 

The IIIIDIIS, .... curreDt pnsilioDs and priacipaI oooupatioas duriD& the last fiw years of the clUl'lllll execudw officers of 

TBCO Baeqy Indescribed below. 


c.m.t................

!!!!!!!! !I! 	0 J ',• .,..,J.-Jlfty_ 

Shenill W. HudaoD •••• 67 	 CbainnID ofthe BoIrd and CbiefEucutive 0fficeI'. TBCO Energy. IDe. and Tampa Blectric 

CompanY. July 2004 to eIIIe. 


Charles A. Attat. m ... 50 	 Sea.ior Vice Pft!aideDt..QeneqJ. CouDscl and CbiefLepl 0fficeI'. TBCO BacraY.IDe.• and GeDeraI 
CouDscl ofTampa BIectric CoimpIDY. Pebnury 2OC)g to date; VICe Pft!aideDt-Generai Counsel and 
aliefLepl Officer. TBCO BacraY.IDe. and GeDeraI CouaseI ofTampa Electric COIDpID)'. July 
2007 to February 2009; and pier tbereIo. Vice Pn=sideot and Deputy GeaeraI CowuIeJ. TBCO 
Eacqy.IDe. 

Pbil L BmiDpr . . . • . • 56 	 Vice Presideat-HWIIIIl Re8oun:cs ofTBCO Bmqy.1Dc. and Tampa E1ectric Company. July 2009 
to date; Presideat. TBCO (;naMmaIe. July 2009 to dIIe; IIId prior tbereIo. Vice President­
CoaboUcr. Operatiou of TBCO Bnergy.1De. and Qief Accounrina omc:ecofTampa BIectric 
Compmy. 

Deirdre A. BIOWD ••••• 49 	 Vice PIesi.deat-BuaiDess SIIIleIY and CompliaDce and Cbief BI:bics IDd CompIiaDce Ofticer. 
TBCO BaersY.IDe•• July 2009 to date; Vice President-RopIarcJry Affairs ofT-.- BIectric 
CcmpInyand Vice Presideat-Customer Serrice. Tampa BIectric Division ofT-.- Blec:tric 
CompanY. April 2006 to July 2009; Vice Presideat-RopIarcJry Affairs. T-.-Electric Company. 
ApriI2005-April2006: and prior tbereIo. Vic:e-PresideDt-.RepIItory Affairs, TBCO Eacqy.Inc. 

Sandra W. ('aIlah.a •.• 57 	 Vace Presidaot·FUIIIIIIClO IDd A£OOIIIIItiaIIDd CbiefPiDIaciaI Officer (ChiefAccouotiD& Officer). 
TBCO EMraY.1Dc. IDd Tampa BIectric CompanY. October 2009 to dIIe; Vice President·Fmaace 
and Acc:ouDq IDd QiefPiDaDc:ial Officer ('I'reIIIurer IDd Chief Accounting 0fficeI'). TBCO 
Eacqy.IDe.lDd Tampa Electric CompanY. July 2009 to October 2009; Vice President-Tleasury 
IDd RiIk M.....ment (TJ:eIsurw and Cbief Acxumtiq Of6cer). TBCO Eacqy.IDe.. JIDUIl'y 
2007 to July 2009: Vice PreaideDt-TnIIIury and RiIk Manapmont ('l'Jasurar). TECO EMraY. 
IDe.• July 2000 to JIDUIl'y 2007; Vk:o P.nsident,1'laImer and Aaaistut Secretary. Tampa 
B1ec:tric CmopmY. April 2005 to July 2009. 

Climon B. ChiJcbss .•• 61 	 Senior Vk:o Pft!aideDt-C.orponle Servicea IIId CIdef H1lIDID Reaoun:es 0fficeI'. TECO Eacqy. 
IDe.• October 2004 to eIIIe IDd CbiefHWIIIIl Resoun:es Officer IDd Procunmmt Officer. Tampa 
BIectric CompInY. SepleIDbcr 2003 to eIIIe. 

GordoD L Gillette • • • • • 50 	 Presideat, Tampa Bloctrlc CompanY. July 2009 to dIIe; Eucatiw Vice Presidaot IDd Chief 
FIDIDCiIl Officer. TBCO BDIqy. Inc.. July 2004 to July 2009; PresideDt. TBCO (]gatmnaJ•• 
October 2004 to July 2009. 

Joim B. Ramil ..••.... 54 	 President and CIdef ()penIdaa Officer. TBCO Eacqy.IDe .. July 2004 to dale. 

J. J. SbIctIeford ..•••• 63 	 President ofTECO Coal CcxpomlioD. &iDee pier to 2005. 

'l'IIIn is DO family relllioasbip betwceD Ill)' of tile pen!OIIS aamed Ibove or betweea execudw officers and lOy director of the 
compIIly. The II:l'IIl ofoffice ofeICb olIker ex.1IIDds to the meedDa ofthe BoIrd ofDinlcton foIlowiDa tile next aDDuaI..-dRs of 
sbanIboJdera, scbeduled to tie beJd OIl May 5. 2010. aacl UDtil aucb officer'S1QCCC811(11' is cJecIDd IIId quaI.ificd. 
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PARTD 

I...5. 	 MAIlUI' FOR REGISTRANT'S COMMON EQVITY.RELATED STOCKHOLDER MA1TERS AND 
ISSUER PURC11ASF8 OF EQVrrY SBCURITIES 

The folIowiDs table shows tile biab aod low sale pbs fer shins ofTBCO Baeqy commoa SIQCk. widell is listed OIl tile Now 
Ycxt Stock ExchaDp, aod dividellda paid per sbIR. per quIIter. 

., "'"....,. 2-'...... 1'4,...... .#II ....... 

High .•.••••••••••...•••••.•••••••.•••.••••••••••••••.••••••••••• $12.97 $12.41 $14.64 $16.71 
Low .......................................................... .. $ 8.41 $10.28 $11.16 $13.45 
CIoae •.•....•..•...••••...•.••••••...•.•...••••••....••.••.....• $11.15 $11.93 $14.08 $16.22 
Dividend •.•••.•••.••••••.•...••••••.•••.•••••.•••••••••••••.•••. $ 0.20 $ 0.20 $ 0.20 $ 0.20 

2GII 
Hiab .....•....••......•.......•..........•....•....•........•.•. $17.75 $21.99 $21.80 $16.05 
Low .••.....••••..•••.....•..••.••.....••..•...•.•..•..•••...••• $14.48 $15.97 $15.36 $10.50 
CIoae ..•.•••••...••.....•..•••..•.••••...•••....••••.••.•....••• $15.95 $21.49 $15.73 S12.35 
Dividead .•.••.•.••...••.•..•.•.•....•...••.•..••••....•.•.•.••.• $0.195 SO.20 $ 0.20 S 0.20 

The approximate number of sbaroboIdora of record ofcommon IIIGCk ofTBCO Bncqy .. of Feb. 22. 2010 was 14,655. 

Divideads OIl TBCO Bncqy's commoa atoct are declared aod paid at die cJiacnltiOll of its Board ofDhecton. The priDwy 
SOUI'CeII of fuDds to pay dividendi to ita commoa sbarobo1den are dividendi IIld other disIribatiOIls from ita opentiDs compIDies. 
TBCO &.u's S200 miUiOIl credit fIcility coataiDs _COVCIDIDt Ibat could limit tho payment ofdividendi flXeeocUna_ caIculIIed 
amount (iDitiaUy $50 miUiOIl) in lilY quIIter UDder cortaiD cin:wwl1IlCCS. Catain ioDa-tmm debt at pas coaI8inI ftIStrictioaa tbal 
limit die payment of divideada IIld diat.ribations OIl tile common atoct ofTampa EIocIric Company. 

In 8dditioD. meoDiYellificd. IDe•• _ wbolIy-oWDed subsidiluy ofTBCO EDerJy IIld tile boIdiq compmy fer TBCO Coal. 
bas _ paranteo related to. COIl supply ~ Ibat limits tile payment ofdividendi to ita commOll sbarehoIde.r, meo BneIJy, 
bot does DOt limit loans or advIIlees. 

See Llqaldlty. 0IpItaI ~ ..11.....Ap•••IDta secdOIl ofMDAA,1Ild N... " 711ld 12 to tile 
TBCO BaI:qy CeaIoIId8aecI FIuDcI8l S......... b tldditioaal inbmatioD reprdiDg sipificIIlt finaDcial coveaantl. 

AD ofTampa EIoc:crlc Company's common stock U owaed by TBCO EDergy,IDc.IIld. rbenIt'cn, tbero U DO IIIIIltet b tile 
stock. Tampa Electric Company pays dividendi OIl its common stock sabstIDtiIIlly equal to ita net iac:ome. Such dividends IDIaled 
SI79.6 miUiOIl in 2009, SI59.9 miUiOIl in 2008,_ SI66.1 milliOll in 2«11. See tile ~ on DMdeDd ..,............ 
TnIIIIter fII A.- secdaD in Neee 1 to tile Tampa Electric Company c-audated ................. for _ doscriptiOll of 
rostricdoDs OIl dividendi OIl ita commoa stoct. 

Oct. I, 2OO9--Oct. 31, 2009 .•••...•.•......•..•. 
Noy.l.2009--Noy.3O,2009 ..•••••....•.......• 
~. 1.~.31.2009 •...••..•...•.•••••. 
Total 4* Quart.er 2009 ........................ .. 


$14.18 
$14.56 
S16.54 
SI5.08 
---== 
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SUnbcIIder RetarD PerfonDaDce Gnp" 

'IbII foIIowiDa JfIIIb Ibows lite cumulative IOIIIIIhIrebolder ftItUrD 011 our CODIIIIOD atoct OIl • yurty t.aia over lite fivo-yar period cadId 
Dec. 31.2001), ad CClI'IIPII'I tbia reIUm with_ of lite SctP 500 IDdu ad lite SctP Multi Utility IDdex. 'IbII GnIpb IISUJIlOI _lite valuo of lite 
iDve8ImeDt ill our COIDJIIOD atoct I11III eIdl iDdu. WII $100 011 Dec. 31, 2004I11III _ all divideDda wen IIIiJrvesIed. 

IShuebolder Return.Performance Graph I 

.... 


• tDD 

IIDD 111'1 1m 11& .,. 1136 

1100 IIGL'l 1121 1121 III $1«1 

$100 .117 1137 '''1 "" "" 
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IbID 6. SBLBCTEJ) FINANCIAL DATA OF T.ECO ENERGY, INC. 

(........."""...._) 
,.....Dlt.Jl. JIll z-. ." ... JfI$ 

Reveaues ....................................................................................................... 
Net iDcome ftom ooprinuing opcratioIlI ........................................................ 
Net iDCClIDe ftom cUscoatinaed operatioDs (1) ••••••••••••••••••••••••• 

Net iDCClIDe dributable to T.ECO Baeqy .................... " ................................ 

$3.310.5 
$ 213.9 

$ 213.9 

53,37S.3 
$ 162.4 

$ 162.4 

53,536.1 
$ 316.7 

14.3 
$ 413.2 

53.448.1 
$ 174.8 

1.9 
$ 246.3 

$3,010.1 
$ 123.9 

63.5 
$ 274.5 

TOIIII asaets ••••••••••••••••••••••••••••••••••••••••••••••••••• 
LoIIg-term debt ................................................ 
EarniDp per abare (EPS)4asic; 

Fiola COIIIinain,s operatiODl (1) •• • • • • • • • • • • • • • • •••••••••••••••• 

Fiola discooIinued oporllioDs (1) ...................................................... " .... 

$7,219.5 
$3,309.5 

$ 1.00 

$7.147.4 
53,213.5 

$ 0.77 

$6.765.2 
$3.158.4 

$ 1.90 
0.07 

$7,361.8 
$3,212.6 

$ 1.18 
0.01 

$7.170.1 
53.709.2 

$ 1.02 
0.31 

BPS basic .............................. " ........................................................................ $ 1.00 $ 0.77 $ 1.97 $ 1.19 $ 1.33 

Eaminp per sbIre (EPS)-diluf.ed; 
Fiola COIIIinllinl operatioDs (1) •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • •• 

Fiola discoadaued opcntiODl (I) .................... " .................................... " 

$ 1.00 $ 0.77 $ 1.89 
0.07 

$ 1.17 
0.01 

$ 1.00 
0.31 

BPS ctiJUIed • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • ••••••••••••••••• $ 1.00 $ 0.77 $ 1.96 $ 1.18 $ 1.31 

Divideads declared per COIDJDOIl abare ......................................................... $ o.soo $ O.79S $ 0.775 $ 0.760 $ 0.760 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

RESULTS SUMMARY 

Since July 2006, we have provided two measures to allow compIII'isorl ofour n:suJta with md without symbetic fuel. Tbey are 
DCID-OAAP msulta fmm CODtioum, operaIioaa b:IcIudiq beaefiII fmm tho productic:m ofsyDIhetic fuel (Noa-GAAP ItesuJta With 
Synthedc: Fuel). wbicb excll* c:ertaiD cbarJes md piDa. but iDclude synthedc fuel beaefiII 01' coats, md DOD-GAAP n:suJta 
excludiDa syDthetic fuel (Noa-GAAP ItesuJta BJcIudina SyDtbetic PueI). wbid1 exclude cbarJes. pills lad benefita usocialad with 
tho prociucdoa ofsynthetic fuel (see the Noa-GAAP IafenaadINl aecdoo). Altbousb. with the 0ItpinIIiGD of the syDtbetic fuel tax. 
credits • tho lad of'1lK11. we DO loqer pmduce synthetic fuel, we are CODtioniq to provide both DOIl-GAAP measures for 
historical COIIlpIriIoD purposes. 

T'bc tIbIe below COIIIpIIRIS our GAAP net iDcoaw: to our IlOIl-GAA.P measures. A ftICODCiIiMioo between GAAP net iDcome 
mdthotwoaon-GAAP_iscoulaiDed in the .........tIaaulGAAP...................................... to 
-...GAAP....... tables iacIuded for eICb year. A aoa-GAAP finu.eial1DlilllllUft/ is _ DUIIIIII.ic:8lIDlilllllUft/ thM i1Icludes 01' ex.cludes 
1IIlOUIlIS. 01' is subject to Idjusbae.als thM have the effect of iDchtdi"l 01' exctadiDa amounts, thM 1m czduded 01' i1Icluded fmm tho 
III08t dinICtly companIbIe GAAP IIIIeMUIe (see the Noa-GAAP ............ aectioD). 

,..,(...)-Net inCOIDIUdlribatablc to 'J'BC() BaerJy ................................................. . 
 -$162.4 - -$413.2 
Net income dribatabIe to TBCO BaerJy before disc:cIltinued opecatioas ....................... .. 
 $162.4 $398.9 
Noa-GAAP nIIUlts with syathetic fuel ................................................... . $183.3 $276.3 
NcJD..GAAP n:suJta excludiJla s)'D1betic fuel .............................................. .. $183.3 $223.7 

ID 2009. net iDcomc lOCI CIIftliDas per shim IUributabIe to 'J'BC() BneraY wem $213.9 01' $1.00 per ~COIDpIRId to $162.4 
millioa 01' $0.77 per ~ in 2OO8.1D '1lK11. net income md oamiDp per ~ aari.batable to TBCO Ba&qy wem $413.2 millioa or 
$1.97 per sham, wbid1 i1Icluded tho pin aD the December '1lK11_ ofTBCO Traasport. Our DCIl-OAAP n:sults in 2009. wbid1 
exclude cbarps md piDa. wen $230.0 millioa. 01' $UIB aD _ per .... bIsis. companld to our 2008 noa-GAAP RIIUlta of$113.3 
millioa. or $0.87 aD _ per ....bIsis. NcJD..GAAP Je8UIta in 2007 wem $223.7 million 01' $1.07 aD _ per...... buis (see the., 
ad 2III .............ulCAAP .......haa ........... opentIIaa to .-.GAAP....... tables). TBCOTlIID8pOIt ad 
tho prociucdoaofaymbetic: fuel COIdributed $34.0 millioa ad $52.6 milIioD. rcspectivelY. 01'$0.41 per sbIre coUcctive1y, to'1lK11 
.. iDcoaDe. ComplIed to 2008. ourresulU in 2009 reflecced hiJbe.r CIIftliDas III both ofthe repIared udI.ides. Tampa Bledric and 
POS. md • TBCO Coal and lower CIIftliDas fmm TBCO (Juwmal' ID 2009, our net income ad CIIftliDas per sbIre wen reduced 
by _net $16.1 millioa. or $0.08 per sbIrD, ofc:barpa ad piDa. (aimIrily RIJaIed torest:ruclUl'iDa actions and the write-offof 
project developmeat COllI. Tampamcctric.1D 2008 our net income and oamiDp per ~wen reduced by $21.6 millioa and 
$0.10 per sham, respectively. for income IDes milled to tho repaIri.IIiaa ofC8Ib and iDvestmeats fmm TBCO Guatemal' ofwbicb 
$9.6 millioD WlllIICOgnized by TBCO (}gaIemaJ. and $12.0 miJJion by TBCO BGeqy pareIlL 

For '1lK11, IS _ RlIIdt of tho &ale 1l'IIDIIIiCtioD, resul1B at TBCO 1iaDsport wen iacIuded oaJy through Dec. 3, '1lK11. Net iDc:ome 
and oamiDp per sbIre wem $413.2 millioa or $1.97 per ~ in '1lK11, and i1Icluded tho $149.4 millioD pin md tho $16.3 mi1lioD 
ofCOllI ..... to tho sale ofTBCO Tnmsport. md $20.2 millioa ofc:barpa rellbld to the debt extiDpishmcntlexclwnp 
II'Im&ICtioDs ~ in December. Net iDcomI md eamiap per sbIre aari.batable to TBCO s.ubefore discoatiDued 
operItiaas wem 16.7 mllIioa or $1.51 persblre in '1lK11, md reflected &$14.3 miUioo ID beDefit recorded iDdiscoIldDued 
opcntioas in the IeCODd quIdiIr IS _ ranIt of RIIIChias _fmxIblc CODCluaioe with tuiaa authorities milled to the 2005 
dispoIitiOIl ofthe UDioa md Gila River ..-cbIDt power plIDta. TBCO 1iaDsport WII DOt clIssi&cllS _ discoatiDued operatiaa dac 
to its ooaoi"I COIltnctual ralatioDship with Tampa BIecIric for solid fuel waterbome ~ services. 

Results in 2007 iacluded _$52.6 miUioD. 01' $0.25 per ..... beDefit to oamiDp fmm synthetic fuel productioIl (see the 
TECO c.I aecdoo). 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

.., J-. ., 

c.............- .................................................................... $3,311.5 $3,375.3 $3,536.1 

~ .................. 


efrec:t ofial:ludiaa ar 

EInIDIp per... lIb1'bucable 10 1'BC!O BaeraY ....••.•.......•....••..••.••..•..•• 
Disc:tJDtiDued opcratioas ••••••••••••••••••••••••••••••••••••••• •••••••••••••••• 

EInIDIp per share IIltl'ibatIbIe10 1'BC!O Eaergy befin discoatiaued op:ndaos .•••.....•..••• 

S UI 

S-1_ 
$ 0.77 

$ 0.77 

$ t.97 
OJ17 

$ 1.90 ........................... 
BIIrDiDp per sbinulicribuc.ble 10 1'BC!O BDerI)' •••..•••••..••••••••••••.• ••••.••••• S 1.11 $ 0.77 $ 1.96 
Disc:oatioued opendic:ms ...................................................... . om 

Baminp per share II:tribut.abIe 10 1'BC!O BaeraY befin disc:ontinued operations ••••••••••••••• S 1_- $ 0.77 $ 1.89 

Net iDcome IIIlibabIbIe 10 1'BC!O BDerI)' " • • • . • . . • • • • • • • • • • • • • . • • . • . . • • . • • • • • • • • • . . • •• 
Net incOIIDo from discoatinued opendioas ............................................. . 
Cbaraes IDd (pills) from CODtinuiol opendioas (I) ••••••••••••••••••••••••••••••••••••••• 

S2J1t 

16.1 

$ 162.4 

20.9 

$ 413.2 
(14.3) 

(122.6) 

NOll-GAAP results witb syntbetic fuel (l) 23U 183.3 276.3 
Syatbetic: fuel impIct (1) (52.6) 

NOll-GAAP n:sulIa ex.c1udins syotbetic fuel (l) • • • • • • • • • • • • • • • • • • • • • • • ••••••••••••••••••• S 23U $ 183.3 $ 223.7 
A....... _ ......'........ 

Baaic •••••••••.•.••.•••.•••••••••••.••..•.•••••••.••.•..••••••••••••••••.•• 211.1 210.6 209.1 
Diluted .•.•...•.•.....•.•••.•...••.••.••...••.•••.•....•...•.•••.••••.•....• 2l.3.1 211.4 209.9 

= ­
(1) See _ OAAP1O...aMP1IICGOCiIi1lioD....dIIt iIIkIw. 
(2) A...aMP1iDaciIII_is.~ _ dIIt iaducIeI ar ~ IIIIOUIIII, ar II IUbjtIct 10 -v-dIIt ba\Oe _ 

eJdudlaa--." In) iDcIudIIdarucl.w from _ IIIOItdlrecdy COIIIpUlIbIeOAAP_ <__N-.GAM"fIIra_II•• IIfICIIoa). 

,.,..,'I'BCO 'I'BCO
NfII __.....~J ; Lie l'CIS c..I a........ ... ..!!!.
-GAAP Net iacoate IIIIribuIabJe 10 1'BC!O BDerI)' •••••••••••••••••.••.• $UiO.2 $31.9 $37.2 $38.6 $(54.0) $213.9 

RestracturiDa cIwps ...... " ............................................................................ 11.3 2.9 1.6 15.8 
Project developalent c:ost write-off • .. • . . • . • . . . . • . • • • • • • • • • • . .. .. .•• 5.2 5.2 
Gain OIl tho _ of Navep ••••.•••••••••••.•••••••••••••••••••••• (8.7) (8.7) 
Cbarp ndaaed to IlUdeot 10aD IICIeUrities • • • • • • • • • • • •••••••••••••••••• 3.8 3.8 

Total c:Jtaraes IIDd (pins) 16.5 2.9 (8.7) 5.4 16.1................................ " .. " ........ 10 ........................ " ...... 


Non-GAAP results .... '" .............................. 10 .............................. to .................... $176.7 $34.8 $37.2 $29.9 $(48.6) $230.0 

--== - - === 

,.,..,'I'BCO 'I'BCO
NfII __.....(....J l'CIS c..I a ..... ... ,.....:J. 'Ie 
GAAP Net iDcoo:Ie MIIribaIBb1e to TBCO EDrIIrIY ••••.••••••••••••••..• -$135.6 $27.1 $18.0 $36.9 -$(55.2) $162.4 

wIIaborDe tnIiDSpOItBtioa dispuallII!!It'l!IIM!Dt ••••••••••••••••••••••••• 1.9 1.9 
FiDIII ........ta usoc:iated witb die seIe of1'BC!O TrlDsport RICOIded at 

Pereat ••.......•••••••••••.•........••••••••.••...•....••••• (2.6) (2.6) 
Taos OIl repIIriadOD ofcasb IIDd iDvestmcnIS from Ouatemall ............. " .. 9.6 12.0 21.6 

Total cbqes WIld (pins) .. " ............ " ........................ '" ...................... " .......... 1.9 9.6 9.4 20.9 


NOD-OAAP n:suItB .......................................................................................... $137.5 $27.1 $18.0 $46.5 $(45.8) $183.3 

==- =­
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

nrco J1IQ) J1IQ) ,.".,1M......,..,.....) AIL" I'GS 0tItI I!!Ip!fU GI • II ... ,...,-
 -OAAP Net iDcome eibutable to TBCO BaeIJy befare 
discoiadnued opeaatious ........................... $150.3 $26.j $ 90.9 $34.0 $44.7 ~ $ 398.9 

Gaia OIl sale ofTBCO Transport ••.•••...•••..•••••••• 
Asset beJd for ~0Il ••••••••••••••••••••• 
Costs auoc:iIIed with die sale ofTBCO TnIIISpart recorded 

(9.7) 
(149.4) (149.4) 

(9.7) 

ItPInmI •....•..••.•..••.•...••..•.••...•••.••• 16.3 16.3 
DcbteJdiD~ ill ,. •••• ., .... ,. ............... 20.2 20.2 
Total cIuIrJea ad (pins) ...•.......•.•....•.......•. (9.7) (112.9) (122.6) 
Noa-GAAP JeSUIts widl syudletic ftJel (I) •••••••••••••••• 
Syatbedc fuel iIDpact ............................... 

150.3 26.5 90.9 
(52.6) 

24.3 44.7 (60.4) 276.3 
(52.6) 

NOD-GMP JeSUIts excluding syDtbedc fuel • •••••••••.•• $150.3- $26.5- $ 38.3 - $24.3- $44.7- $ (60.4) $ 223.7 
=--= -(I) ... far TBCO 1'Iapaft iIIcIIMk ICIhiI1 tbrouaII Dec. 3,2007. 

NQN..GAAP 1NI'ORMA110N 

Pnm time to time, in this M.aIpmeDt'. DiIcuBsiOD & Analysis ofFiDaacW CondidOllad ReauIta of ()pendioIIa, we 
provide IlDIl-GAAP RI8UltI. wbicb ....fialllCial ftISUIta after eljminatjnn ofdie effects ofcertairI. ideDtified piDsad dwps. 
We believe dlat die ........tino of this IlDIl-GAAP fiDaDciaI parformIDce p:ovides mWlltOrs a measure dlat IeflecII !be compIIIl)"S 
operatiODs UDder our buiDealltl'ItO&Y. We also believe dlat it is heIp(u1 to....a_-GMP __me of parformIDce dlat 
cIoId7 ftIfIects !be OIlIOiDa operatiODs ofour buaiaeu ad allows iDWlItOrs to better UDdeaIltaDd ad ev.lUlte!be business _ it is 
upec:tecl to opente in future periods. MaDqemeat IDd die Bout of Dinlctms _ this _-GAAP pmaePtIrioD _ a ylRlstk:t for 
JDCI8UI'iDa our perfamIace, IDIIkiDg decisiODs dull: 1ft depeDdeat upon die profitability ofour various openIiDa UDits ad iD 
determiDiDg kwels of iDceative eompeasatiOD. 

The DOIl-GAAP ....me offiDaDciaI perfonoaace we _ is DOlallalllft ofperfOl'lDlllCe UDder IICCOUDtiaa priacipJes 
paaaI.ly ICCepIed m die UDited States IDd abouId DOl be c:oasidered ID a1temative to lICIt iDcome or other OAAP fipres _ ID 
iadicator ofour fiDIDciaI perforllJllllCC or liquidity. Our _-GAAP pmlNdltino of JeSUIts may DOt be compIIl'IIble to similarly titled 
_ ued by othercomplDies. 

Wbile 1.I0IIIO ofdie pru:ticulIr excluded items is expected to recur. Ibnmay be adjuIImeatB to previously ."""'" pins or 
Io8aa re1IIed to die diapoIiIiaI. of IISCItS or lddidODal debt e.xtiDpisbmeDlMtivides. We nICOJDize tbat Ibnmay be items dull: 
could be excluded in die future. Bven tboagb cJIIraes may oc:cur. we believe die IlDIl-GAAP _ is important in IdditiOD to 
OMP lICIt iDcome for __iDl ourpaeeadal future perbmaace. becauae excluded items are limited to tbose dull: we believe are 
DOl iDdicative of future perfamIace, 

OPBllATING ItBSVLTS 

1bis Mtntpmmt'. DiIcussioD & AaaIysia of FIIIIDCial CoadidOD IDd Results ofOpend:ioaa utilizes TBCO ED.eqy'. 
CODIQIicWed finIDciaJ 1l1femeDI!i. wbicb have been prepued maccordaDce widI QAAP, IDd IIpInIte ocm-GAAP measures to 
IOIIyze die financial COIldiIiOD ofdie compIIlY. Our reponed openIiDa J'eIUbs are d'ected by alllllDber ofaiticaJ.ICCOUDtiDl 
-metes auch _ tbose involved in our acc:ouatiDa for n=guIated activities, ..impIinneIlt tcsdq and odaera (lee die CrIIaI"cae.......PalldllIIIld IYdIDIdeI aectioa). 
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f....' ....,......._ 


Ser'1IIt ........ (1) 


R.eguIaIed compIDies ••••••••••••.•••••••••••••.•.••. • • • . • • • • •• 


Total replated •••••••••••••••••••••.•••..•.••••••••••.•.••••. 

Uftl'eIUIIted ~ies ..•.••••••••.•••....•••••..•••.••••..•.. 

Total uareplated •••••••••••••••••••••••••••••••••• •.••••••••• 

R.epIIled compIDies ••••••••••••••.•••••••••••••••••••••.••••• 

Total replated ••••••.••••••.•. • • • • • • • • • • • • • . . . . • • • • • • • • • • • • . • 

U~ companies •••••••••••••••••••••••••••••••••••••••• 

Total UJIIeIUIaIed ••••.•••••••••••.•••.•••••••••••••.• •....•••• 
PareatIoIber •.•••••••••••••••.•••.•••..•.••••••••••.• •.••••.. 
Net income lllributable to TBCO Bnera:Y before discoatiDUDd 

operadoDs ................................................ . 
Disc:cIltiDucd opeI1IIioos • • • . • • • • • • ••••••••••••••••••..••.••••••. 
Net income IIIributabIe to TBCO BoerJy •••••••••.••••••.••••••••. 

EaraIDp per..... ... (II) 

Replated'COIDpII'Iies •••••••••••••••••••••••••••••••••••••••••• 

Total repIated •••••...••••••••••.• •.••••••.•.•••••••••••••••• 
Uftl'eIUIIted compIIlies .••••...•....•••••...••.••...•....•..••. 

Total uaresuJated •.......... . .....•...•........•.............. 

PII8IIICJiIheI' ........................................,.......................................................... 


~~ to TECO Bnera:Y before disccatinued opeI1IIioos '" 
Disc:cIltiDucd oporIIiODI •••••••••••••••••••••••••••••••••••••••• 

BPS Total ••.••••••••.••••.••....•..••••••••..••...•...•••..• 

Averw,e ....oUlltlDdill,..-blsic •........••••••.•••......•••.•• 


Tampa EIec:tric 
Peoples Gas 

TECO Coal 

TECO OulteaDala (3) 


TECO TIlmspod (2) 


Tampa BIec:tric 
Peopl_Gas 

TECO Coal 
TECO Guatemala 
TECO Transport (.IX" 

Tampa EIec:tric 
PeopJ.Gas 

TECO Coal 
TECOOf........•
TBCO Tnnspart (2)(5) 

$ ,,1.3 

$ IA2 
3U 

tJ.LI 
373 
3U 

75.8 
(51.1) 

2l3.t 

$ 2l3.t 

$ 	 .." 
..15 
1.91 

..17 
"18 

$ UO 

211.8 

$2.091.2 $2.188.4 
688.4 599.7 

$2.779.6 $2.788.1 

$ 588A $ !S44.5 
8.4 8.0 

290.3 
$ 596.8 $ 842.8 

$ 135.6 $ 150.3 
27.1 26.5 
1~7 176A 

18.0 90.9 
36.9 44.7 

34.0 
54.9 169.6 

(55.2) 52.5 

1~4 398.9 
14.3 

$ 162.4 $ 413.2 

$ 	 0.64 $ 0.72 
0.13 0.13 

0.77 O.M 

0.08 0.44 
0.18 0.21 

0.16 
0.26 OAI 

(0.26) 0.24 
0.77 1.90 

0.07 

$ 0.77 $ 1.97 

210.6 209.1 

TAMPA EI.li:CI'RIC 

IJectftc 0peradDaI ...... 

Net income iD 2009 was $1fi0.2 mUJioa. COIDpInCI to $135.6 mUIicm in 2008. Tampa BIec:tric's fuII·,e. naa..QAAP results 
were $176.7 miIIioD, wbicb ucIQded $)1.3111iJlioa of--liecbarps lad die $!S.2 miIIioft wriIe-offofproject developm.ebt 
costs primarily reJatad to die Polk UDit610CC plaDt,COIDpIftId toDO&-GAAP results of$137.5 mUIicm iD2OO8,. wbicb c:a:claded 
die $1.9111iJlioa watelbonIe tnIDsp3I:tIII:ion aealemeat (aeedle.., aDd a............ 01 GAAP....... frDIIl 
cut.....open..... to.....oAAP ........ table). 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

Snnw''1 f/l.0pentIaa ...... 

.- "., ."L!!.!! "C!!!Ip "C!!!Ip 
ReYeoUlS ••••••••••••••••••••••••••••••••••••••••••••••••••••• -$2,lM.I 5.0 $2.091.2 (4.4) 52.188.4 

0dIer operIIIifta expenses . . • • • • • • . . • • . • . . .................... . 244.7 17.8 207.7 (0.3) 208.4 
MaiDIIIiDIDCo • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••••••••••• I23.A 6.2 116.2 63 1093 
Depn:lcildoa • . • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • . • • • . •••••••• 8.0 185.6 3.9 178.6.. 
Tuoa, adler dun iDc::aaIo • • • • • • • • • • • • • • • • • • • • • • • • • • ••••••••••• 1"'-' 6.2 136.5 (2.8) 140.4 
ReItruc:turiD& COllIS ........................................ .. 1IA 


~fuel operIIIina expenses •••.••••.••..••..•.•••••••......•• 731.8 13.3 646.0 1.5 636.7 
Fuel ........................................................ . - t213 12.7 819.4 (13.6) 947.9 

Pw:duIIed power ••••..•......••••...••..••..••••.•....•.•.•.••• 177.6 (41.8) 305.4 12.3 271.9 

Total fuel expease .•.••.•.••.•...•.•••••..•.• .•.••.••••.•..• 1,I1U (2.1) 1,124.8 (7.8) 1.219.8 
Total opeI'IIina expDIIIICS •••••••••••••••• ••••••••••••••••••••• 3.5 1.770.8 (4.6) 1.856.5...!!!:! 

0penaI:ina iacome . • •••••••..•••••••••••.•.••.•••••••••••••.••.•• 3A1 13.0 320.4 (3.5) 331.9 
AFUDC equity . • • . • • • • . . • • • • • . • • • • • • • • • . • • • . . .•••••••••.•••••.. t.3 47.6 63 40.0 4.5 
Net income . . • . • • • • • • • • • • • • • . • • • • • • • • • • • • • • . . • • • . • • •••••••••••• S 1&2 18.1 5 135.6 (9.8) 5 lSO.3.......... =­ .....a== 

1I"..",·H(1fII'SGla (thoumrtIb) 
Residendal .•.....•...•••.••..•...... •..••.•••.•..........••.•• ...., 1.4 &..S46 (3.7) 8.B11 
Cam.mercla1 •••••••••••••••••••••••••. •••••••••••.••.•••••••••• f,2'7" (2.0) 6,399 (2.2) 6,.s42 
IJadusIriaI: ••••••••••••••••.•••••••••••••••••••••••••••••••••••• ..... (9.5) U05 (6.8) 2.366 
0dIer .•..........•••••....•...•.••••...........••••..••••.... 1,1.19 1,840 4.9 1.754 
Total retail .....•.••••••......•.••••••.•......•. •••...•.•••••.• 11,775 (1.1) 18.990 (2.8) 19.533 
Sales far resale •• • • • • . • • • • • • • • • • . •••••••••••••.••••••.•.•••••••• ... (SO.2) 884 (23) 905 
Total-.y1Old ..•...••.••••••.• •........•••.•••.•..•..••••••• 1'.215 (3.3) 19.874 (2.8) 20.438 


=- ........ 

Retail cusIOIDerI-tbousaDda (Iventp) •••••••••••.•.• " •••••••••.•••• -""7 (0.1) 6673 0.1 666.4 

0peratIIIa a.. ­
ID. 2009 retail mepwaIl bout sales decIiDed 1.1'11 primariI)' clue to lower sales to COIIJII1IR':iIlIlld iDdusIrial customers as a 

RlI&Il of tile weak Fbida ecoDCIIIJ)',lIld voluDtlr,y ~ by ............ CUIItomIn, wIdcb we beIie¥e was in respalIIe to tile 
potnlI)' WOIbr ec:ooomic tmdidcm . Off-8)'B1em sales decIiDed due to iowa'....wide cIemIIld. Total beItiD,lIld cooJiDa 
dqree .,.. ...... 4" above ........d 10'11 above 20081eYe1a. ne Iventp Dumberofretail cuatomen decreaIed 0.1'11 far the 
,.... Pretu: bile rewa.. iDcreued tpp!OXimaIeI)' 572 miDioa in 2009 fJom tile Jd&ber bile IIIIe8 approved by tile me. wbich 
'Mft effective in May 2009. 

ID. 2008, retaillllOPwatt-bout sales decIiDed 2.8", wIdcb ftI8ulted in a $19.0 miDioa nlducdoa in bile reVCDue, due to milder 
dun aonaal weIIher IUd voIU111a1)' COIlIeI"V'ItioD b)' cuacomen, wIdcb we beIie¥e to be in relpOIlIO to tile paera1ly WOIbr 
ecoaomic NIIIditions, Total beadaa IIld cooJina depee.,.. ...... 5. bekrirI aormaIlIld 8. below 2fX17levels. 

For tile put three ,..n. weatber-aormIIi eDIIIl'I)' COIII1IIDJICiOD per residential customer decliDed clue to the COIIIbiIIIod 
effects of voIl1D1B)' COIIIIeI'VIIIio ...... ~.I vICIDCies IIld cbaaps in appIiaace efticieDcy.1t is DOW appareDt dill lOme of 
the robust reaideatiaI CU8IOII'IIel' ,..owdl in .... 2005 tIarouP mid-2fX17 period, wIdcb was measured by aew 1IIdet iDStllfMioas, was 
adIIIJI)' V1ICIDt reaicIoac:es witb min.iJul1DCll'J)' ....Tbe IYeI'III Dumberof~.I customen witb min.iJul1llllF was 
appoxiJDaIeIy 8. of total residential CllllMClnOIB ill bodl2009 IUd 2008. 

B1ectriclty 8Iles to the pbospbate iDduItry decreaIed'6.5" in 2009, followiD& a 7.7. docreue in 2008. Tbe dectiDe in sales to 
pbospblle cust'lCDelS was ~~ to p1maed CJUIIIpa at dIeir productioD fIcUities as the procb:en .....aM dIeir 
product inveatol)' levels duriq tb!e ecoaomic dowDlum. Bale reVCDUIS tiom pbospbate sales ~ less IbID 3'11 ofbile 
reVCDUIS in 2009 IUd .. tbaa 2. in 2008. Sales to COIIIlII'JI'daI CUIlOlDen decreased 2.0'11 in 2009, refIec:tias the weaker local 
ecODOIIl)'. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

FueJ...mIIted I'8Ies decIease4 ill both 2009 and 2OOB. after aD iocreaae ill 21m UDder Ibe FPSC...apfIIOVed fuel cost recovery 
clauae.1n Mm:b 2009, Tampa lUeccric filed to lower Ibe fuel c:ompoaent of Ibe customer's bill due to an over recovery of fuel 
costs ill 2008 aDd pmjcc:ted IowcIr fuel costs ill 2009. The MIlCh 2009 decreMe was due to .. over-recovery of fuel costs ill Ibe 
fiDal ...of 2CJ08 from lowell"" III prices t.bIa previously fcncast aDd a fcncast fm' CODtinued .lower DII1Ul'Il pi prices fm' 
Ibe ft!DIIiDcIer of 2009 (see Ibe ........ secdoa). 

Boeqy &Old to CII:bet UIilities fm' reaIie cIec:reaed SO.2'll in 2009 primarily due to .lowereDeI'J)' demand .....wide aDd to 
.lower DItUIIlIil prices thtouP much of Ibe _,wIdcb macIe T.....B1ectric·s bISo-toId COIl ......... DOt Ibe lowest cost 

form ofeDeI'J)' fm' spot sales. Boeqy aoId to CII:bet UIilities fm' reaIie decnaed 2.3~ ill 2008, due to .lowerCOIl unit availability in 
Ibe fint m: moatbs of Ibe year. 

eu.t.aer""Eaera'f Sales GfowtIa F........ 


The oudoot aDd timiDa fm' • Florida ecaoomic recowry ftIIIIIIios UDCeItIin due to bip uaemployIMIIt IDd Ibe weak bousin& 
IDIlbt. Some IICDIlOIDists lie folecl8dDa a very &low recovery SI:IrtiDa about Ibe middle of 2010. wbilo otben lie forecastina a fIaI 
ecooomy fm' 2010. The fcncast IIIed by T.....Electric reflects DO customer powth in 2010 and a sHsbt decliDe ill eDeI'J)' Illes 
due to lower customer UIIt&e in respaase to the c:catiD.... weak ecooomy. The .mal avenae DUJDber of C1IIIIDmm decliDlcl 0.1~ 
ill 2009. TbeIe wall an iDc:Ieue in Ibe avenae DUIDber of CWIIOmelS ill Ibe founh quuter of 2009,1be fint such iDcreaae ill 18 
JDODths. Ac:tuaI averqe 2008 customer powth wall 0.1~ retJectioa aJlIIDmer puwtb early ill Ibe year dJIt was partially offaet by a 
decliDe in Ibe DUJDber ofCIIItOIDIID in Ibe Jast ....Umil aaemploymaIt IICmtS to decliDe IDd t.be ecooomy and bousin& auu:keIs 
IItlIIt to i.mpIvvo, it will be dift'icult to fcncast wbea CUIIDmer IDd reIIItcd CDeIIY sales powth will ftI8UIDO (see die RIllE FIdDn 
secdoa). 

1..Gapr-teml. MIl'''' 8D ecaoomic recovery.1Dd dJIt powth from populaIicMl iDcrases and busiDeas expIDIioa wiD-. 
Tampa BIeca:ic uped8 averaae ....customer powth to retum to a JeveI of nearly 1.5~ IDd weadIeMlCWlD!!lized averqe reIaiI 
eDeIJY sales powth lit III:Iout .. same level ill die 2011 « 2012 time frame. This eaeqy Illes powth projocdoD is lower tban 
previous p:ojectiau, reflecting...in UIIt&e pIUInS IDd cbIqes in pnpuIttioD tnIDds. Tampa BIeca:ic fonaIts tbIt _ 
NCaiI peak demand pvwtb will tie miJdmal over t.be Deld line years. but peak told powth will ftI8UIDO after 2013. TIIeIe pvwtb 
projectkIIIIlS8UID8 a maumptioD;of local area ecaaomic powth, IlCl'mII ....., a slow recovery in Ibe bousin& martel over time. 
ad a contiDullioa of Ibe curreateaeqy market strIIdUnI. 

The ecaoomy in Tampa Blectric's semce _ COIIInCted in 20091Dd 2008 after modest powth in '.lIX11.lDiI:ially. t.be 
COIItr8ctioa wall ceatered in bouaina aDd reIIItcd iadustri.os" but spreKIto Ibe aeaenI ccooomy lafa' in 21m. The Tampa 
a:wtnIpOIitan _', emp!oyIMIItidecR:ued 5.1~ ill 2009 followiaa a 2.7~ decreMe in 2008. This level of job Ioaa is peata" tban 
statewide IOIIIa in FbicII. The Jpc:aI TIIDpI_uaemployDllllDt rate iac:reMed to 12.4~ It year-end 2009. compared wiI:b 8.3~ lit 
die ead of2008 aDd 4.7~ in December 2007. The TllDplarea yeu-eud 2009 unemployment rate was JUaber tban Ibe 11.8~ 
uraemploymem rate fm' Ibe...rFlorida and tuat- t.bIa t.be 10.K fm' Ibe oatioD. whicb is COIIII'8I'y to the tnmda experieIlced in 
pevious ecooomic alowdowDs. Tbc DIftIICI'WIl'O doWlltllm in t.be Tampa _1Dd Florida ... iaitiaIIy drivea by t.be sha'p 
doWIltum in coaatn'lCtioIllICtiYity followiaa die boom ill Ibe 20051Dd 2006 periods, wIdcb baa siace srnad to CII:bet bousilll­
related basi_lei aDd t.be ecoDC.IOly ill aeaeraL 

As in mlDy...ofdie COUJdI)', die houaiaa IDMbt in TIIDpI BIeca:ic', aervic:e _ remained weak ill 2009 witb decliDiDa 
bome prices fm' macb oflbe yarlDd a bi&b Dumber of foreclosanIs. This tteDd ... a CCIIlt:iDuItioI of t.be weak boosiDa martets of 
2OO81Dd 21m iaiIiaIIy drivea by eu:eaa builder iIlYllllDrY, t.be CUJtaiImeat of speculative iIlvestiDg IDd IIIb-prime IDDltp&e issues, 
and DIftI receDtly by blp UDeIIlpIoymeDlIDd Ibe ti&bt lDOItpp leadiag 1DIIbts. 

In the aecoad bIIf of 2009 dIcre WCftI _ pOIIitivo aipaJa from Ibe bousin& market in die form ofiacrased sales ofexistia& 
bomea, men.. in existia& bome nuJe prices ill two of Ibe Jast four IDODtbs of 2009 88 repodId by die Caae-SbllIer Home Price 
ladu, IDd amodeIt iocreaae in die Dumber of DeW IiDP fImiIy building permita. BcoDomists _ NIl eswellllOCiltioaa iDdicIIe 
dJIt Ibe bc:Iuaiq martel is expected to romaia weM: at ...tbrouP die fint baitof2010 wiI:b a I'CICO'YOrY possibly 8t8rtiDs .. in 
2010. depoDdiDg OIl die timiDa of a paeraI ecaoomic nx:owry _Ibe abIoq:ICioD ofeu:eaa irmIDtory. 

(')pentIaa --
TObIl pnItaX opendq expeeae iacreued 3.5~ in 2009. cIriveD by lUsber ocher opent1Da expeIIIIiIlDd maiateDlDCe expenses. 

wIdcb iacJ.uded Ibe wriIe-off of ptojoc;t de'veIopment COlts, Ibe write-off ofdiaaUowed rate CIIe oxpeII8II, aDd reatNcturiD& costs.'BIte""" III FPSC.appmved COlt recovery cJaase.mIIIed exp:DIeS. IelltrliCbiling cbIqes _Ibe project cIevelopmeat wriIe-off. 
opIIIl1Idoas _1DIIiMeDaure expeDICI iacreued $1.7 mll.tioa. compIIeclto 2008. primarily due to JUaber apeDdiDg OIl aeaeratiaI unit 
IDIiateDlDCe _ repairs. biaher upeDICI8to opeIIIe t.be distributioo system, bigba' employee-nIIIIi u.penaes. ad s1iabdY blgbcr 
bad debt expense. putiIlly offaet by aaviop in IIIIries adocher beaefiIs .....of tile NSIl'UctUriq doas t8keIl in die tblrd 
quIIter. 
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~ Be "CAlI", .. ..ca...- 2f61 


Revenues .........•.......••...............•.................. $ 47U (31.6) $ 688.4 14.8 $ 599.7 

Cost of PI sold ..•..•......•.••..•...•.....•...•.............•. 24U (48.7) 476.6 22.2 389.9 

0peratiDa expenses ....•....•...........••....................•• 163.3 8.6 150.3 (O.4) 150.9 


Operana incoale .•.........••.................................. 6.U 2.4 61.5 4.4 58.9 


Net income •....•••••••.••••••••...••••.••...•••••••.•••••••..• 3U 17.7 27.1 2.3 26.5 

1benDs aoId-by customer &eglQeDt - - -­
ResideD.tial •••••..••••.••.•.••••••. .•.•.•••••••.••••••••••• 73.5 (1.2) 74.4 6.1 70.1 
Coaunen:ial ...•........................................... 381.7 1.5 375.9 1.3 370.9 

IndusIriaJ. •••••••••••••••••••••••••••••••••••••••••• ••••••• 4&7 (12.6) 513.3 4.8 489.8 
Power aeaeratiOll .•••••••.•.••••••.••.••••••••.•••••.•••••.• 53U 18.2 455.6 (3.4) 471.7 

TOCBl ••••••••••••••••••••••••••••••••••••••••••••••••••••••••• I.44U 1.6 1,419.2 1.2 1,402.5 
= ­1benDs aoId-by sales type -­

System supply .••••••.. ., .••••••••...••••••..•..•.••.••••••. 3IU (13.1) 457.8 4.6 437.8 
~ ......... ., .................................. . I.MU 8.6 961.4 (0.3) 964.7 

Total •••.•.•••..••••.••••.•'••.•••••.••••.•..•••••.••.••••••••• I.44U 1.6 1,419.2 1.2 1,402.5 
=== 

~~(~)--a~ •.•••.••••.••.•••••••••••..•.•••••. -33U -(0.2) 335.1 0.2 334.3- - === 
In PkIrida, II8IUral PI IIeI\'i¥ is UIlbuDdled for DOD-resideDtial customers that elect this option, affonling tbeIe customers the 

oppartuDity 10 pun:hue PI ~y provider. The IIfJt result of UIlbuncIIiDa is • shift from buadIed tnIDIpCX'tIdiOll and commodity 
sales to tI'IIIlIpOrtati sales. the commodity portiOll of bundled sales is included ill opa'RtinJ revenues III the COlt of the 
PI OIl • PUS-tbrouah buis, is DO IIfJt amiDp impact to the company wilen • customer sbifts 10 traDSpOrtatiOll-ODly sales. 
POS marbts its unbuDdled .81 livery services 10 customers tbrougb its "NllblralChoice" propam. At year ead 2009, 
approximIIely 15,200 out of 31" of POS' eligible non-residelltiaJ customers bid elected to tab BYice UDder this proaram. 

SiIIc:e early 2008 III the start::f the .bousiIls market collapse, customer Jl1)Wtb and tberm sales powtb have been difficult 10 
fcncast, due 10 the ...of the .onaI and Florida ecoaomies and the unc:ertaiDty of the timiDa of. recovery in the Florida 
bousiIls IIIRIbt. In 2009, POS • lower .~ Dumber ofcustomers dum ill 2008. In 2008, POS bid forecast customer srowth 
of appoximaIely U)",; boweverj actual customer powtb W8I 0.2"" whidl is sipificantly lower dum the.~ customer srowth 
experieDc:ed far the previous ~~~. POS provides aervic:e ill areas of Florida that cxperieDced some of the most rapid Jl1)Wtb ill 
2005 and 2006, including the • . Ft. Myers and Naples lIeU. 'Ibcse II'CU CODtiIlue 10 experieDce the most sipific:mt impacts 
of the .bousiIls market c:oIlapsc. 

In 2010, customer powtb ~d tberm sales powtb III POS will be impacted by the unccrtaiD timiDa of CICODOIIIic and houaiDs 
market recoveries. Exc1udins all fPSC-app:-oved COlt recovery c.....rUIed expeDSCI, operatiOll and !II.IiDteMnce expease is 
apecled 10 dec:reue ill 2010 81 Ii result of the 2009 restructuriDs. DepreciatiOIl expeDIC is apec:ted to iDcreue from continued 
capital iIlvestmeDtl in facilities ~ relilbly serve c:ustomerB. Due rille relief was gnnr.ed ill 2009, which IIDOUIltIIO $19.2 milliOll 
0Il1D IDDUIlized basis effective ip JIIIIe 2009. 

SiIIc:e its acquisitiOll by mo EDersY in 1997, POS bas expanded its PI distributiOll syItem inlO ueu ofFlorida not 
previouily served by DIItUl'aI ps,:;:: the lower IIOIltbwest coast in the Ft. Myers and Naples ...and the nortbeut coast ill the 
JlCbOIlville BeL In 2010, POS , its capital spervliDJ to suppoJt modest system expaDIiOll in IIlticipIliOD that the Florida 
.bousiIls IIUIIbt will reCGVa- overl_ next several yellS. Over time, POS apects customer additiOllS and rUled n::venues to 
iDcreue, ,,'''miDIID ecoaomic ... bousiDg market recovery tbJ'ouahout die state of F'Iorida, and other factors (sec the IUIk 
1'...... sectiOll). 

CdlSappIles 

POS pun:bascs PI from various suppliers dllpcndiD, on die needs of its customcn. The PI is delivered 10 die PGS 
cIistributioD system duoup ':;ii*rstate pipelines on whidl POS bas reserved firm II'IDspCIrtIlio capacity far deliwry by PGS 
10 its customers. ! 

a.. is delivered by the ~a.. 'I'nDsmissiOIl Company (POT) tbrougb 59 iDIercODDectiOD (pre stations) serviIls POS' 
operatiDJ divisiOlll. In addition, ~S' JlCbOIlville DivisiOll n::ccives PI delivered by die South Oecqia NIlUnl Gas Company 
pipeline tIuouP two pie ItIItioa$IocIlrd IlCIIthwest of JlCbOIlviUe. POS also receives PI delivered by GuIfstream Natural Gas 
Pipe1iDe duouab seven pte ~. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

prices for lIIetalIurpcal coal increued, both in abe U.s. aDd in intematicm111DIIIbIs.1D PebnuIry 2010 •.Coal iDdusay newsleaers 
reported Ibat spot prices for high quality lIIetalIurgicaI coal were applOICbiq $200 per meaic too deIi~ CO abe CIIIlDIDCr. 

DcmIDd for coal used by utDities to geDCI1Ile eJecuicity dediacd in 2009 due to tbe ecGIlOIDic NCeSSioD. NIIlDr8I PI prices. as 
meuured OIl a ceat per mi1.lioo BTU basis. beiDa below coal prices allowed. utDities to 81IbsIituID aatural PI for coal in abe 
__oleloc:trlcOy.~~ __..... eIoc:trlcOy.--..,.., ........._._.....,... 

nassiOD. As a RIIIUlt, ldility stoc::tpiIes were sigDific:aDdy Ibow: Ioo&-r.m. ."...... wbic:b C8IIIIIIId _ utDities co defer 
CODInCIIIICl f.ODS iDto fUhn yom co DOt pun:haIe coal in the spot IDIIIt;cca as they DOIDIIIIy would. AD of Ibeae fKtors caused 
prices for udIity III\Im coal. as by reported spot market prices, co drop below $SO per IDa for coal from Ceatral 
Appallchia in 2009. wbicb is .... ma. soc. ofabe 2008 levels. 

ID 2010. cold weidler early iD abe year. a RCOvery in eJecuicity asap by indwitrial customers, hiJber aatural ps prices. aDd 
the improvm, 'W'Cldd ecooomy lOllY cause uti1ities to apia seek DeW coal suppUea. but p:obIbly DOt UDtilabe sec:oud baIf of 2010. 

The tipificIDt fIctors tbIl could iDflllflllCe TBCO Coal's raaItB in 2010 _the COlt ofproducd.oa aDd the ability of 
c:uSlClDln to accept their full COIIIl'IC;ted votUIDIIS. ~ ,... tbIl could iDfI.u.eIDco resuIIs include inventories It steam coal 
users, wcatber. the IbI.Iity co oIQin eD'ViImmentai penniIs for miDiDI openIi.oDs. .....ocooomic coadirioDs. the level of oil aDd 
aaturalps prices, COIDI'IIOdily pqce c::bIqes dill impact «be COlt of productiOD. and c:baaps in enviJ:mmenta1 repdaliOlll (see «be 
ED....... c.apIIauM:e ~ IUlkI'llCl8n aecdOIlI). 

mco GUATEMALA 

Our TBCO OqatmnaJ...$Dill CODaist of two power plMts opIIIl'ItiDs in au...... ,. UDder 1oos4nD COIlInICt8 aDd an 
0WDeIIbip inaereat in DBCA n. bas an owaersbip inaereat in QqatmnaJa·s ......distribution 1IIWty. Empresa Bl6ctrica de 
0uIlemII. (BBOSA) and . eDeIIY-reIIled COIDpIDies wldcb JnVide, IIIIlOIlI adler dJinp. electricity transmission .mces. 
wholeIaIe power sales co oIedric CIISIOIDerI. aDd eDJiaeerinI serrices. The Sao 1016 aDd Albanda power sratiODs in 
0.......... botb baw: 10DI4nD sales COIlIrIICtB. TBCO (JuMcm...·s e8'ec:dw: 2491 OWIIIOl'Ibip intI:n8t in EEOSA is beld 
jointly with piI1DerI IberdroIa SA. of Spain (IberdroJa) and .BIec:tricidId ofPoItupI (BOP). T....TBCO Guatemala, 
Iberdrola and BOP own an 8191 trolI.ing intaat in DBCA IL TBCO QqatmnaJ. bas a 3()If, inaereat in DBCA n. 

The Albonda Power Stili . wbic:b CDDIists of oil-fimd. simplo-cycle combusdoa tmbines. is a peat-load facility with bip 
availability. but operIleIltajCll*ity factor by deaip. au......1a is heavily dependent OIl hydro-elfx:lric aoun:es for bIIseIoad 
power JtIIIIIl'Ilioo. The A1bonda StIlioo is UDder c::oatnIiCt co EEOSA but it is desi.,..,..., to be an opcratins mscrve for tile 
COUDtI)' of au........ by the try's power diapIlcber. 'Ibe plant IUDS It peat times 01' in times of loss of a major &eaeratiaa unit 
01' trusmission cin:uit in the try. 

, . 
ID 2001. BBOSA aDd~CIItInd infO an ....... (<<be OptiOll) co exteDd the tenn oftbe AIbonda power sales 

CODII'ICt, wIUcb is ICbeduIed co • in September 2010. for fiw: yean It the eod of the COJIIrIct period. Ju «be time of «be 
eucudoD of the Opdoo (20(H), QuwmaJu replaton exp:essly app:oved the pili tbrough co the wiffof all c:ostB uaoci!dect 
wid& «be exteDded tenn of the however, even dIoup AIbcnda is in compIiIDce wid& III of the terms of «be Optioa. «be 
c:w:reat au......-~ objected co the eDcIISiOll citiDa modific:aaioos co mauJadOlll puaed in 2fX11. A1bonda is 
c:uneatJ.y in taIb with «be aovemment co exteDd Ibis COIltnM:t IIInD. 

! 

ID au......1• the VAD ==ri.cable in the tIriffs cbIJpd by BBOSA _ DOIDIIIIy reset for DeW five-year terms.1D «be 
IIIJIDIIIIIf of2008, the VAD was co be Ieaet in a _ similar co «be procell udlized in 2003. in accordaace with 
applicIbIe Cit...........w. ' 

011 lul. 25.2008. the N~BII:ctrlc EDeqy t')Jnmrissioo (CNBB). «be QuwmaJu repIatOIy body. isaued a 
corrmmabdoo UDiIataraIIy ~ag «be paaoI ofexpcrt.s IIJIPOinted uaderClldstia& rquJIdOIlI co review lad approve the DeW 
VAD. EEOSA fiIXPIC*Id tbIlthe ....... -.:tioo was ...co RIIIUlt in _ellld nIleS. 011 Aut. 1. 2008. CNEB isaued resoIutiOIlI 
IIeIIiDa DeW tariff_ forEBGsA. which deviated sipificaady from tile ....CIIcu1Iled caasilllllvt with tile .....ofexpmU' 
JQidIDce. The VAD 11MIIaI.....from «be DeW _118 8pI1IOldmareIy 3()If,'- 4OIJ> below the prior level. esseatially pdting 
all ofBBOSA·s ......... in wIUcb our 18bsidiary, TBCO QnwmaIa HoIdiDp. u..c. (TOR) ...... which bad previously 
avtll'lpd about $10 mi11ioa. aaauaIly••risk duriag «be time dais tariff reJJ.IIins in eft'ect. 

As a..uk of Ibeae .ctiOIlI, in -WIlY 1009. our .....idivy. TOR cIeIivered aNotice of:r-co the QnaremaIaa aovemment 
indicIlina its iabIDt co file an ~ claim apinst «be Republic ofOt ........ UDder the DR..cAFTA. TOR «.i..... co 
eval1ll&e its opdOIlI related co a I$..cAFTA fiIin& (see the IUlkI'llCl8n aecdoo).1D «be aormal COQI'Ie ofbusiDCSS. TBCO 
0.,1leIIIII. evaluated its $146.7 ~ inve&tlDeDt in DBCA n. iDcIudiagllllOCiUed aoodwW ItDec.. 31.1009 and detamiDed 
dill «be value was DOt impIired. IJowever. «be 0UII:0me oftbe cmaoiDI eft'orts and a poteDtialldlilrlliOD UDder a DR..cAFTA claim 

ris uacettain., and could impact tbif cIetermiDIlioo in the future (see Note 12 co «be TECO........., C .... ................ 

aa.-..). i 
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1D 2009, TECO GUllemlll s net iDc:ome wa $38.6 millicG. compIII'ed to $36.9 miDiclD iD 2008. TECO OIIatBmaIa's full-year 
2009IlO1l..QAAP ~ wbicb clade abe $8.7 million pia OIl abe ..ofNavep were $29.9 milliOD, compIftId to 2008 
DOD-OAAP JeSUIts of $46..5 which a.clude 59.6 miIlioa of taus reIaIed to abe December cub nIpIIl'iatiOD. Results iD 2009 
reflect lower JeSUIts at abe San J Power StMiOD due to lInptanned 0UbIpa for much of abe first baIf of abe year IDd Iowa' 
c::apICily paymeDts UDder abe ulea COIIIIrICt • a MSUlt of lower availability due to abe unplanned ....pdalIy oftiet by a 
$1.7 miDiclD net ~ I'IICO¥ reIaIed to abe uapl8aDed ourapa. Results IIso reflect abe reducdoo iD abe VAD tariffat EEGSA 
wbicb nduced 2009 eamiap at 0........... by appmximately $5.0 mJ.I.IiOD. TIle effect of abe VAD more dum offset the 
beMfit of 28,000 addidODal or 2.K cualomel' powtb. biper e:aeqy uJes, aDd COlt c:oatroI_ at EEGSA. TIle 
ea:miap from abe DECA n~EEGSA.af6Jiated COII'IpIDieI, wbicb provide. -.otbe.r ddDp, eIecIricity tmnsmissiCJD 
services, wbolesale power.....aarepIated electric customers mel eaaiDeeriDI services. decmuJed due to abe lola oftile 
ea:miap from abe ~ servk:c provider, Nave... wbich wa BOld iD tile 6nt quadlr'of2009. TIle 2009 ...for 
EBOSA IIDd aftiIiaIed ~ aIIo iDclade a $2.5 million beDefit related to _ adjusaDeDt to pnMousIy estimated year-ead 
equity balances. compared to a ~$3.1 million beaefit iD 2008. 

1D 2008, meo auatemlll'~ net income wa $36.9 mill.ioD, compIII'ed to $44.7 miDiclD iD '1J117.1D December 2008, TECO 
au....... repatriItod $71.7 miWoo ofcub IDd iDveatments to TECO~, aauItiaa iD additioall rues of $9.6 miIlioa. TECO 
Go""",...'. full-year 2008 IlOIl.,aAAP mulls. wbich eaclado 59.6 million of taus reIaIed to abe Dece-'2008 repMriatiOD of 
c:aab. were $46.5 mJ.I.IiOD. TIle sa Joe6 Power StatiOD realized incnt.ued IeVeIlIIM iD 2008 from sipificady biaber prices for spot 
e:aeqy sales. Re'vema from coDtnIct e:aeqy ulea incIeued due to alCbeduJed price eICII.tiOll.1fiIber ~ expenses mel 
lower iDtcnst iDcome OIl lower.... bI1aaces 'IlV'eIe eaatiaUy offset by lower iDterest OIl project debt. EBOSA bad 3.K customer 
JIOWfh iD 2008. iDcRasins¥. t.e by 37.000 to over m,ooo at year-cmd. TIle mluctiOD in tile V AD tariff at EEGSA 
ICIIltiDa in Aupat 2008 reduced ea:miap at; TBCO Quat;ema1a appmxhDIteIy $5.0 mJ.I.IiOD. TIle 2008 nlSuIta for EBOSA aDd 
afIiI.iated compaaies aIIo iDcI a $3.1 million beaefit related to _1IdjuaImeat to pnMousIy estimated 2007 iDcome and 
year-ead oquity balances, to a aimiJar $1.9 mi11iOD benefit iD 2007. 

PARENTJO'I'IIER 

In 2009, PueDtIatber cost w. $54.0 miJljOD, compand to a COIl of$55.2 miJIiOD iD 2008. N...oAAP PIreDtIotber cost wa 
$48.6 m.iJIiOD iD 2009, comp.,,:dto $45.8 millioD ill 2008. Results ill 2009 reflect a 52.6 miJljOll unfavorIbIe valuation adjuslmeDt 
to foIeip tu. CNdita, a$I.5 miUloa pia OIl tile sale of a Jeue. abe fiDaI uaet beld iD aJevenaed leIIIe portfolio. aDd a 52.6 milliOll 

beDefit from a"ofproperty . TECO Properties. Results ill 2009 also retloct aeptive tax return adjllSllDllDts Ibat llOI1D&Oy 
occur. compared to 2008 wIleD tu. return....."...,.... were favcnblo. NOD..QAAP PanIIItIotber COlt iD 2009 excludecl $1.6 
miIlioa ofRlStnlCtllriDa COltS a $3.8 miIlioa charae ~ with the ..of studr:Dt-loa securitie& beId at TECO ~ 
puaIt (see abe ..aDd a. fJ4GAAP ___tnm ................... ......cAAP...... tables). 


PareatIotber COlt .... $55.2 iD 2008, compIIftId to net iDcome of$52.5 miJIiOD iD 2007. In 2008 tile DOD-GAAP COlt 
wu $45.8 mill.ioD, ~ to Il00-GAAP COlt of $fiO.4 miUioD. ill '1J117. Noa-GAAP COltS iD 2008 exclude $12.0 miUioD. of 
IKJIIlooCUb iDcome tu.ea OIl abe ~ember 2008 n=paIriatioa. ofcub IUd inVOlbDents from TBCO Guatemli. aDd a $2.6 miJljOll net 
benefit from adjustments to iDeo taus aDd previously estimated COltS reIaIed to tile ..of TECO 1'IIaaport. Noa-GAAP COltS 
in 2007 exclude abe $149.4 .. net pia OIl the aaIo ofTBCO 1'rIDspcIt. $16.3 m.iJIiOD ofcharaes related to tile aaIo ofTECO 
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Transport, IIld the $20.2 milJioa c:IIaqe mIated to the debt CIXtiDpisbmeatIexcbanges completed in December (see the ..end 
'JIW1 ReaadllllIIoa oIGAAP MtIDcome rn. CODtIDaIDa open..... to.....oAAP ...... tlbles).1n 2008, intemt expcosc 
at TBCO Eafqy PIreDt end TBCO F'IDIDCC" combinod. dcdined 518.5 miUloD refJec:dna debt n:tiremeot actioIIs. 

1ECO1'RANSPORT 
We compleled the l1li of'JlBCO TnDsport to ID investment JIOUP for poss proceeds of $405 million in December 2007. The 

l1li n::subcd in a lilt boot pin Qf5149 •• millioD. before 516.3 million of tmaaacdOll Jelated costa MCOIded at TBCO Bmqy 
pmat. Proc:oods from the sale ofTBCO 1':rIuport wae ued to pay down pnDIle'Yd debt 0Il1D IICCCIerated basis. 

Because ofthe A.sIrcb HeldI for Sale classlfic:adOll ofTBCO 1'raDspon. the recording of depreciatioD was disc:ontiDucd as of 
A .... 1,2007. Net income throuIb Dec. 3, 2007 was $34.0 miIliora IIld Noa-GAAP molls wae $24.3 mi11ioD in 2007, inc1udiaa 
the $9.7 million ofdepreciatioD ~ that was DOt recorded in OAAP Dct income (see the,." ............tIoa 01GAAP Bet 
......rn. ......'.....,..to""'OAAP...... tables). 

OTBBR ITEMS IMPACI1N4 NET INCOME 
OSIer IDcome (.....) 

In 2009, Other inc:ome ( ) of$79.3 million ftlftected $68.5 million, which included the 518.3 milliOllIftlU pin OIl me 
sale ofNavep. from the ~=:::~opendoDs,: wbicb are ICCOUUIOd for as equity inveatmeDtS, end a Dct $3.3 miDicm cbar&e 
mIated to abe 1liiie of various • 

In 2008, Other inc:ome ~ 
wbk:b are IICCOUDted for as 
of (ftCIX incomc from the sale 

In 2007, Other income (e 
,yntbctic fuel producti.OIl at 
as equity inv.....&; 519 •• 
toabedebt~ex 

) of5100.7 miUioaftlftected 572.5 million ofpnDll income from the QnatemaIID operati.OIla, 
investments; $7.2 million ofpnDll iDIInSt incoIIIe OIl inveaIed cash balances; IIld $6.7 million 
ript-of-way ea&eIIIIIIIIIb end a CODtnIct ""'tlemeat reJaIed to fubn coal sales at TBCO eo.L 

) of 5152.1 miDicm rd1ectecI 584.5 million of mut-r.lI1IIIbt pins OIl the on price bed.,. OIl 
Coal; $68.6 million of pnDll income from the QnatemallD operEoas, which are IICCOUIlled for 

of pnDll iDIInSt inc:ome OIl inveaIed cash balances; aDd a $32.9 million IftIU cbqe milled 

AFUDC equity at Tampa~:uw, which is included in Other income (expense), was $9.3 million, $6.3 miDicm end $4.5 
miUloD in 2009, 20081Dd 2007, vely. APUDC is expected to decrease in 2010 due to the completion of the installation of 
c:ombusdoD turbines to meet load C'IpICity Deeds, Ibe rail uDloedin8 fa:ilities at Tampa EIecIric', Bil Bead Power StadoD aDd 
for the third NO. coatrol alao at is Bead Power Statioll (see the EIrttraIIleaad c.a....... 1Dd LIquIdItf, CapItal......,. 
secticma). 

IDtenIt EzpeIIlII 

In 2009, total iDIInSt ex was 5227.0 milJiOllc:ompued to $228.9 miUloD in 20081Dd 5257.8 miDicm in 2007. In 2009, 
iDtaat experIIIC was ftIcluced by ower iDterest ... OIl floatiaa rate debt IDd biper AFUDC debt at Tampa Electric, wbicb is a 
credit to iDIInSt expe.ase.1n • intIIrest expeIIIe was reduced by abe December 2007 n:tiremeot of 5297 milliOll ofTBCO 
Eafqy debt IDd abe full-year fit of otber debt n:tiremeot in 2007, inc1udiaa Ibe repaymeDl of S300 milliOll of 6.12.5" DOleS in 
May 2007 IIld abe n=pIYIIIIC8t of 111 miIliora of 5" Dock IDd Wharf boads in September 2007.1Dterc1t expe.ase alao n=fIoct& 
TampaBloctric Company', 01$100 million of6.1"DOleS iD July 2009 (see tile nw ...... AdttItJ 1IeCtiOIl). 

Interest expeIIIIII isabehiaber in 2010 due to biaber boIrowiDJ levels at Tampa Electric: Complllly, less AFUDC· 
debt capitalized to CODItnICtioa., abe ref'iDaDcina of 5100 million of low interest late, floItiq-rate debt rDIIbIriDs in 2010 (see 
tile LIfpddItJ, CapItal sectiOIl). 

, 

IIlcIDeT... 
The flIOVisiOIl for iDcome iDcreaIed iD 2009 primarily due to biaber operatina income. paniaJJy offIIet by lower foreip 

1U. credit vaIuatiOIllllowaacea, 1U.e8 OIl cash repIIIiaIed from Ou.,....t· end iDc:reued depJedOIllDd AFUDC equity. The 
provisicIl for income 1U.e8 decI...,iId in 2008 due to loweroperating income. Ibe 1elminati0ll of the syndIctic fuel opendOll8 1U. 
credit p:oanm IDd ill milled • income, IDd the pin tecopized 0Il1he l1li of TBCO 1'rIDspcd iD 2007. Income 1U. 
experIIIC asapen:eMllleof fromcoatiDuiDa openttioas before 1U.es was 31.6" in 2009,36 •• in 2008, IDd 34.9" iD 2007. 
For 2010. we expect abe 1U. rate 10 be in abe.raoae of 30'1110 35". 

The cash payIIICIltS for 1U.e8, • nquinId by Ibe federal AJlelDative Minimum Ta JUles (AMT), stille income 1U.es 
IDd pa:ymeats (mfuDds) mIated prior,.a' audits toI8led $4.1 miIJiOIl, $6.0 IDiUiclIlIDd (510.5) mU1iOIl in 2009, 20081Dd 2007, 
n=specdvely. The 2007 mt1md a DlIUlt ofa 2003 IDd 2004 beip1aX-aedit carrybIck cWm. 

In NCeDt,.., due to the ~ ofdefe:mId iDcome laX _ related to the -' operatina loa (NOL) CIl'l')'forwIId from 
dispoIitiOIl of tile aeneratiDI ... forady beId by TWO Mercbant, our umeguIated power paeraIioa subsidiary which is DO 

loaF' in dIat business. cash laX ~ for incomD 1U.e8 wae limited to lppI'OXimIIely 10'l' of the AMY rile. We expect future 
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cub tax payments 10 be limited a similar level reduced by AMT foreign tax credits aDd various stale tueII. We c:wrent1y expect 
10 utilize these NOLa through 13, at which time we oxpec:t 10 start -iDs more thin $190 miIlioo of AMT carry-forward to limit 
future cull tax paymeDts for iDcome tueII 10 tile level ofAMT. We cuneatly project cull tax payments ofapproximately 
$0.5 milliOD in 2010, aDd less $3 millioD in 2011 aDd 2012. We expect 2013 cash payments 10 increase 10 $25 millioD as a 
result of bavina fully utilized remainder of tile NOL 

Tbc tax credit for tile pro~tic'III of syutbedc fuel expired at tile end of 2fK11. Tbc c:redit was determiDed lDDuaUy aDd was 

$0.4103 per millioa Btu for afterpbase-out ($1.2509 per millioa Btu with nopbase-out). 


~ income tax effect of..,... aDd losses from discootinued openDOIIS is sbowD as a ~ of results from discoatioued 
operaDOIIS. i 

DISCONTINUED OPERATI 

In 2fK11, Del income from tiDued opemtiOllS mflected a $14.3 millioa tax bcacfit recoIded in discoatioued opemtiODS in 
tile secoad quarter as a result of • g a favonble coaclusioD witb taxing authorities related 10 tile 2005 disposition of tile UDioD 
aDd Gila River men:hant power . TECO 1'ranspoIt was DOt classified as a discootinued opemtion due 10 tile 0DB0iDB 
CODII8CtUal reIatioasbip witb 'I Electric for IIOlid fuel waaerbame lI'IDSportatioo services. 

LIQUIDITY AND CAPlTAL~URCES 
Tbc table below lIdS fmtb Dec. 31, 2009 COII8Olidated liquidity aDd cub blllIDCeS, tile c:uh bIIaDces at tile opemDng 

companies aDd TECO EIleqy to aDd amoums available UDder tile TECO BaeqyIF'IDIIDCe aDd Tampa Electric Company c:redit 
fIcilities. I 

.......fllDec.3..... 


.......BIIdrk
!!!!!!!!..!! C a,,11.11 , c..,.., C I alii ...... 
Credit fIcilities ............. l..................................... $675.0 $475.0 $- $200.0 

DraWD IIDOUIltSILCs ••••••••• ~............................. •••• •••. 62.6 55.7 6.9 


I 

Avlilable credit facilities .•... I ••••••••••••••••••••••••••••••••••••• 612.4 419.3 193.1 
Cash aDd short-term inVestmcnts[ .••••••..•..•..••.•..•.•...••...•.•.. 46.8 5.5 19.4 21.9 
Total liquidity .•.....•...•• , •••..........•..•••.•.•.............. $659.2 $424.8 $19.4 $215.0 

, -
i 

~__~__SI•.• _01_....__.......... "" 
IlCIIIIIW oprnIioas. In additkIIllO • cub. as ofDec. 31,2009 UDCODSOlidIted affiliates ovmed by TBCO 0uIIemaJa, 
COW (Sao J~) aDd TCAE ( ), bid umestricted cub balaaces of $24.1 millioD, which are DOt included in tile tlble 
~. I 

In 2009, we met our cash Deeds primarily from a mix of iDtemal sources supplemented with Del bonowinp of $57.1 
millioa, ofwbicb $102.0 millioa ,.melrrted DOtIII issued by Tampa Electric Company (see tile ............ AdhItJ 1IICtion). Cash 
from operatiODs was $724.7' . OIlIer sources of cub iDcluded $31.6 millioa ofpmceeds from tile sale of businesses, 
primarily tile sale of our iDIenIIt in tile O'......lao te1ecommUDicatiODs provider, Navep, $5.1 milliOD from tile sale of 
commoa stock. primarily dividead reiDveatmeDt, aDd $16.1 million from tile sale of studeat loaa securities aDd otbeI' 
investments. We pIicI divideDds $170.8 millioa in 2009, aDd capital expeaditures were $639.8 millioa. 

primarily from a mill. of iDtemal sources aDd cub 011 bIDd It tile beaimjng of tile year,
iDc:ludiDa cub held ofIiboIe was repIIriIIIecI in ~ 2008. We supplemented this wiIh Del borrowiDp of $102 milliOD, 
of which $68 millioa Npre&eIlted boaowinp UDder baak c:redit facilities. Cash from operatiOllS was $388 millioD in 2008. OIlIer 
sources ofc:uh iDcluded Del of$79 millioD in January assoc:iMed witb tile setfJement of 2fK11 oil price bedaes related 10 
TECO Coal's lyatbetic fuel aDd $22 millioa in common atoct proceeds. We paid divideads in 2008 of $169 millioD, aDd 
OlD' capital expeaditun:s for tile were $590 mi11ioa. 

I 

1a2007' __ _"'54 _ .............01_..2007_$405 __
~ .....0I11!CO 
1'r8Dsport. We useclcasb to retire $357 mill.ioD ofTECO BDeqy puent debt at maturity, $111 millioa ofTECO BDeqy puent­
guaraDteed TBCO 1'rIDsport aDd Wharfboads at maturity, aDd $297 millioD ofTECO EDerJy puent debt prior to maturity, 
aDd tile repJated CGIIIpIDies short-term boaowinp $23 milliOD aDd repaid $150 mi11ioa of lcmg-tenD debt It maturity. 

I • 

c.Ia fnIIIl 0pentI0aI , 

In 2009, coasoIidIled cull from opentioas was $724.7 millioD, wbich was positively impllCted by $136.6 million 
associated with Del recoveries of teftmKI CCI8lB, primuily fuel aDd pmcbued power, 1IIIder FPSC-approved recovery c18uses. Cash 
from opemtiODS ftIflects a $6.7 '0Il COIlIributiOll to tile peasiOD piau in 2009. 
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We expect casb from ~ in 2010 10 be below the 2009 level. AItbouab we expect bigher net income in 2010, we 
expect die net n=c:overiea UDder 'farioos regulatory clauses 10 reduce casb from operaaioos.1Il Nowmber 2009. die FPSC approved 
n:x:oveIY cIIuse rates dill povide for refimds 10 cusIOIDel'S ofati......... 2009 net over-rec:overies of fUellDd pun:hased power over 
die 12 JDODtbs beJinnins 'Ill. 1, ~IO (see the RepIaIIoa aec:doD). 

reauked in a lilt use ofcasb of$582.3 million. includiq capital expeoditures lOtIdina $639.8 
miJlioo. We ftlCeiwd $29.0' in 2009 ~ die J,KOCeeCIs from our 0WD0I'Ibip inIerest in the au.......,., 
teIecommuaiadioos provider, N :vop.lIlvesdDg IICIivity in :zoog also included 16.11bi1lioa receiwd primdy from die sale of 
studerat loaD aecurities IDd other investments. 

We expect CIpital . for die DIIJU IIIIIVfnl years 10 be lower. primarily at Tampa BIecIrk: due 10 die :zoog comp1etioD of 
spendina OIl comI:Iusti.oft • 10 meet peak laid IIIIIICds aDd nilllllkMldin. fIciJiIies for die deUvery ofcoaI.lDd die comp1etioD 
of die fomtb IDd fiDal NO.CODtIOI project in 2010. SpeadinglD SIIpIICd c.-..powtb at Tampa Electric IDd POS is expocted 10 
be lower for several )'fIIII due to the welt Florida ecoDOIIl)' aDd bouaina IIIIIket. TIle ecoDOIIIic RICeIIioD IDd reductioD in eneqy 
demaad statewide bas allowed die deferral ofCI'll1IIin CeatnJ Florida traDllDisaioa S)'SteIIl upgrades (see die TIuapa EIedrtc IDd 
CapbId E..,......... aec:doDs)i 

c.brn.. ...........~ 

Our f'iDIIII::ina ICtivities in 2009 msuIted in lilt use ofcasb of$108.6 miJlioo. Major items included $102.0 milliOll of proceeds 

from T.....BIoccricComplll)'·· iaaua:e of __ due in 2018. a die repaymeDtof$38.0 milliODof"'-term debt. We paid 
SI70.8 millioD in COIDIIICIIl dividends. IDd we ftlCeiwd $5.1 milliOD from die u1e of COIlUIlCIIlIllOCt. from our dividead 

ofstock opIioas. 

CQaIPlD:y expects 10 IIIilize intemaIly ...lItidfuDds.equityc:aatributioasfromTECOBaeqy.ad 
. facilities 10 support its CIpital speoding proaramlDd for normal werking capital 

of fIoatina ... --1DIlIIrina in 2010. See die c.b .... LIqaIdItJ 0IdIe0k aec:doD below for 

c.b...UcpddIty 0atID0k ' 

III ........ we target 10 _ coaaoIidlited liquidity (tuUeSt.ricted casb OIl bmd plus UDdIawn CleCtit facilities) ofat least 
S500 million. At Dec. 31,:zoogour CCIIlIOIidaIed liquidity w. $659.2 million. c:oasisting of$424.8 mWioD at TampaBiectric 
CompanY. $21'.0 millioD at~Baeqy piIlIIIl1DdS19.4 miUiao at die other COIlIOlidlited oporating compmies.1Il IIdditioo. 
tbrR was S24.1 milliOD of~ casb at die UDCODSOUdatcd TECO au.tomaJa operatina compIDies. 

We expect oar IIOUJ:CeII of'" in 2010 10 include casb from operatiODs at levels below :zoog, due in IIrp pm 10 lower net 
n=c:overiea UDder YIrioas repIItOIy clauses in 2010 • described above, partilUy oftiet by expected biper net income from the 
openting compIIdea. We plan tq use casb ~ in 201010 fuad capital speoding atilll8bl!d at $445 miIlion.lDd for divideads 
10 abINIloIden. Because of the ~ favorable interat... caviroluMat. we intead 10 refinance oar SI00 miJlioD of DOles 

IIIIItIJrina in 2010. I 

Tampa BIcc1ric: CompIIl)' 10 utilize casb from operatioas aad equity COGtribatioaa from UlID suppoIt its capital 
speoding propam. 8UpI~1CDIl"" with minimal Jucaemeatallltilizatjon of its credit facilities. Our credit facilities coatain CI'll1IIin 
finIaciIl COveDIDta (see .............~ sectioa). A1tboqb we expect die IICI'IDIIl udli...ofoar credit 
facilities 10 be low. we estimate we could full)' utilize die total avaiJabJe c:apICity UDder our facilities in 2010 aad remain 
within die CO'¥e8IIIlt ftIIIIrictioDs. 

i 
BeyODd 2010. our 1oq-1IInG ddIt IDIhJIitiea forTBCO BnIqy piIlIIIllDd TBCO Finance total S364 miDioD in 2011. $336 

millioD in 2012. $200 milliOD in 2015 aad $300 millioD in 2017. AJdaouab we plan 10 retire a pordoD ofdlese IDIhJIitiea wid! casb 
~ intemaU)" bocIuse .....CODditioas _ curreratly favorable, 011 Feb. 22. 2010, we COIIUIIICDI.lI' a teDder offer 10 
uJt:iaWel)' refiDmce up 10 $300 miJ.IioD ofdie __ wid! DeW __ having Ioqc\I' maturities. Tampa Electric Compmy bas two 
8C'.Idea of--1OtaIin& $6SO miDioD IIIIItIJrina in 20121Dd will aeed 10 issue ~ debt 10 fuad thoeo DIItIIlities. TIle 
existing bIDt credk fIIcilities for~ Tampa BJecIric Compmy IDd 1BCO BatqyII'BCO Finance expire in 2012. 

Our expected cub flow coJc. be aft'ectod by variables discuuecI in die individaaI operatina COIDpID)' sec:tions, such • 
c:u.stomer powtb ad...c:baDpa at our repIIted b:";""_,1Dd c:oellDlJ.'lina.lIl 1dcfirioD.1iCtWIl fuellDd other repJaIOry 
clause lilt recoveries will typi.ca1l.y vary from thoeo fc:ncaatad; however, die cIiffenmces _ aeaenUy recovered widlin the next 

caleDdIr)'elf. It is paulble. f'dill unforesoca casb n=qu.iJemeDta aadIor sboItfaUs. or ......capital speodillg ~ 
c:ouJd cause us 10 fall shcrt of liquidity ...... (see die IUIk F ..... sectiCIIl). 

'2 
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! 

The capital apeaditunIs ~ a Tampa Blecbic CoIDpaY over _ aut several )'eIl'B will require 1dditi0lllll equity 
c:onIributioas from TBCO I3aeI.'BJ in Older to IIUp(Xlft _ capilli structure IUId finImciaI iDtepiIy of _ atiJities. T ..... Blec:trie 
Compmy apecta to f'uDd irs c:apltal ...with a c:ombiDaliao of iDtcmaIIy ......c:.b.1UId equity CCIIdI'ibuIioas from us. The 
'2J.X11 sale ofTBCO TnDspon allowed us to _ proceeds for _ ....,. implemealatian ofpanIDt debt retiNmeat plans IUId 
pooiIIoocd ...........,~fot___Ia_,..... """'-....._ 

of sipificImt ,..equity • ill 2008. Ja addition, tIarouP 2012. we expect to IIIlize siaplifiamt CMb benofiIJ from _ 
utilizarim of Bet openItiq loas ........ in 20041U1d 2005 upoIl _ cUsposidoD of a:n::bIDt power lllll:ltlto recIuce 
federallUId certain ..iacome • aDd upect tbat our CMb pa)'DIIt of iacome tIXe8 ill thea ,..will be Jess thaD $3 miIIioD. 

As a'"ofour sipificaIIt debt _ ...... in 20071U1d reduced business risk. we ba've impoved our debt cndi.t rtItiDgs IIId 
nIIinp oudoob (lee CndIt ......aectioD).1t is our imeDlioIlto CODtinae to improve our financial pmfiIe. witb a ... of 
achieviDa IdditioaaIratinp5S'..Ja _ 1II1IibIy eveat Tampa BIectric CoIDpay's ratinp were downJmded to below 
inYelbllalt IJI'Ide, COUDteqIIIties to our derivaive insthilDCDlS cou1d nquest immedWe pa)'DIIt or full co1JateaJiutioD of Bet 
liability positioDl If_ caedit· nQIed COIItiDpat feIIures UDdedyiDa tbese deriVllive iDaa_ were trigered • of Dec. 31. 
2009, we could have been to pcIIt IdditioruIl c:oUateral or aettJe eDIdD& poIitioas with COIIIIIerpI1.ti tDtaIina $37 mWioD. 
iDc:bvlm, Tampa Blec:trie Company ptlllilioDI of $36 miWoa. Ja IdditiQD, caedit provisiODs in 1Gaa-cenn PI tl'III8pOItIdoa 
~ ofT..... BIecbic", PGS would Jive _ tI'aIIIIpOI'tad provicIen _ riPt to dcmad coUIteraI wbicb we estimate to 
be approximIIely "2 miUioIl. ~ ofour caedit faciUIies or fiDImc:ins I&ftICIDIIl1S bas ratiDp dowqrIde coveutts. wbicb would 
require Immedi.... repaymeat or~; bowever ill _ IVeDt of a doWIIpIde our intaest expeDSe could be bjper. 

CredltF..... I' 

At Dec. 31. 2009111d 2008,! _ folIowina caedit f'aillitica IIId relaed bcnowiap uisIed: 

.l'.lll:.Jl.~ .l'.lll:.Jl....,....,., ,.....", 
a.Ir _Ill a.Ir a.Ir .....~ a.Iro"I.'~".... 01 .. ".... err ..'./) , ...~ - - ! 

1'Iuapa ElectrIc ••.•..•••..• S-year facility S32U $55.1 $325.0 $- $1.4 
I-year ICCOUIds 
receiftble fIcility 1!U 1.50.0 29.0 

moo I'IIIIaI:e ...... , ..... i .. . S-year facility... 6.9 200.0 64.0 7.1 

$'" 

... $8.STotal, •.•.••. , •••.•. , ':f'" "'... ..8 $'.6 $67S.0 $93.0---= .... _- -= 
(l) BonowiDp '""'"dIII11n! • 1l0III,.,...,. 

CnIdit t.:iliIies, iDc:IUidJDI ~year ICCOUDtS nlCelv"" facility wbicb W8I RIIIIeWed in February 2010. require 
commitmeat feoB raqina from 7,.0 to 60.0 buis poiDIa. The weipted averaae inteNIt rates GIl 0UIlItItDdiDa DOteS peylble UDder the 
caedit f'Ici.Iid.eIa Dec. 31. 2009 lad 2008 were 0.66'11 aDd 2.65'11.l'IIIIpCICtively. 

At Dec. 31.2009'$bad a $200 milJioIl baDk credit facility in .... by TBCO I3aeI.'BJ witb a maturityTBC· ~ 
dille ill May 2012. Tampa CompIDy badabaDkcaedit facility 1DtBliq$325 mi11ioD, aIsolI.I.If:aIiq in May 2012. Ja 
IdditiCIIl, T.....Electric bad a $1.50 milJioIlllCCOUDtl nceivIble IOCUritized boaowina facility wttb a maturity date in 
March 2010. The TBCO Pi IIId Tampa Electric CompIDy baDk credit facilidea iDcJude IlUb-timits for letters ofcaedit of$200 
millioa IUId $50 miIlioD, 11IIIpeCtIvely. At Dec. 31. 2009. _ TBCO F'iuace caedit facility WM Ulldrawu _ $6.9 mi1JioIl ofJcaers 
of c::n:dit wens 0UbIIIDdm,. At ... 31.2009. "'.0miUioIl wu cIrIwn GIl _T.....BIecaric CompIDy aedit fIcilitieIlIId SO.7 
miUioIl of....ofc::n:dit were .....",IiDl. Tbese c::n:dit fIcilitieI have fiDIDciaI COYeIIIDtIII ideDtifled in ~ fa 
~Apll."'" aection.l 

At curr.t ndap. TBCO pL'sllld Tampa EIcclric CompIIly's bat caedit fIcilitieI ~ oommitment feoB of I2.S 
baais points aDd 7.0 baais ~vely. _ cIrIwn _.,cbarpd intmIIt a UBOR plus 55.0 - (0.0 besis poiDIa 8Dd 
35.0 - 40.0 besis poiDIa. Rlllpoctively. At Doc. 31. 2009. _ LIBOR inteNIt nde W8I 0.23•• 

i 
Tampa BIec:tric: Company aDd TBC Rec:embIea Corp. (TRC). • wboUy-owaed subsidiary ofTampa B10ctric CompanY. have a 

$1.50 mi11ioa ICCOUDIS ftlCeiicol.lateralized bc:I:rowiDa facility. UDder dais facility."""'" B1ectric Company 8eUa aDdIor 
CODtribuIea to TR.C aU of irs vabIes for die sale ofeIoc:tricity or PI to its c:uatoa.s aDd nQIed ri&fUs. The ftIIlIIiwbIea ., sold 
by T..... BIedric CompIny to C a a diIc:omat. wbicb wu initially 2'11. The discount is subject to Id~ for future Illes to 
Mf10ct c:tumaea in prevaiIina • . rates _ coUectiOD expe.ricIDce. mc is CQD!!OIicIeted ill _ financial ".e"""ats ofTampa 
BIectri.c: CompIDy IIId TBCO • 

UDder aLoan aDd ~ Apemr.at. mc may bonow up to $ISO IIIiUiOD to fuad irs acquisitioD of_ teeeivabIes UDder 
_ r.cility, - mc 8eiCUR111 borrowiap with a pIedae ofaU of its -. jnchMiiDl _ receivables. Tampa BIectric Compaay 
acts .. the wrvicer to.-vice coUecIiOD of _ receivables. mc pays JIIOIIIIIl-liquidity fees baed GIl T.....BIectric 
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Compaay's credit tIIiDp, wbicb toIIll00 buis points under its renewal fa:ility.1nrerest rates on the bonowinp ..., baaed on 
pevaiUua 1118et-bacbd COIIlIIJeIeiaI paper raaea, IIDIcu such rates am DOt available from conduit leaders. or UDder cerIaic 
cinmm_ upon acbup of accountiDl ndes applicable to the lCIIdm, in wbich cue the rates wiD be ._ intenIst rile equal 
to,.Tampa BIectric: Compaay's opdoD, eitber CidbIIDk'. prime rare (or the federal ftmds rile plus 50 buis poims, ifbigher) or a 
rile baaed on the London inIerbIDk deposit rare (ifavaiJlbJe) plus a auqiD. TIle ticiUty includea the foIlowint finIIDcial 
COYeIIIDIS: (1) • eICh quarter-end, Tampa BIec:tric Company's debt-to-capbl rado, .. defiDed in the ap:emcat.. must DOt oxceecl 
651Jf1; IIDd (2) CCItIin diluDoD IIId deIiDquency ndos with mspect to the receivIbIes (aee the eo..... ..,.......Aan'.'" 
secdoD). Tampa BIecttic Compaay reaewed tbiI flcility Feb. 19, 2010 wiIb a Feb. 18. 20111llllllrity date. 

CeftllllD"" ,..·....Aar...... 
In order to utilize their IeSpeCtive blat credit facilities, TBCO BneqylFm.aoce IDd Tampa Blectric CompIDy must meet 

CCItIin financial ..... dI:fiDed in the applicable apeemerdI (see the CredIt hcIIItIII section). fa addition, TBCO Paqy. TBCO 
Fm.aoce, Tampa EIoc:Uic CompIIDY, IIId adler opcnIiDa COIIIpeDies have CCItIin msarictive COWIIWlII in specific: apeemerdllIld 
debt iDsbument8. At Dec. 31, 2OlW, TECO Eaeqy. TBCO PiuDce, Tampa BIecttic CoaIpmy.1IDd the Cltber opeIIIiDa COIQPIDies 
wen in compIi.nce with all requiIed fiDaDcial CO\IeDIIDtS. The table tbat foUowa lists the sipificIIDt finaac:ial c:oveDIIdS IDd the 
petformInce reJaIive to them. Dec. 31.2009. RefeRmce is IDIIIIe to the spec:ific: ~ IIId iDstrumeDIs for more details . 

................~ 

ewr.11f I,.",.."" c....w (I) 	 u...... liD-. Jl.".1.---Ji'.Iedrte~,..... 

JIGS IeDior DOtes 	 EBlTIiDtenIst (2) Minimum of2.0 times 3.2 times 
Restric:fed paymenIS Shareholder equity • least $500 $2.104 
Flmdod debtlcapibll CIIDDOt aceed 651Jf1 49.81Jf1 
SaJeof.... Lees lbaa 201Jf1 of toIIllISCIS 0IJfI 

Credit fa:ility 0) ~ CIIDDOt cxceecI651Jf1 49.41Jf1 
ACCOIIDIIl'IIOIIiv'" esedIt fIcility C') DebtlcapitaI Cannot aceed 651Jf1 49.41Jf1 
6.25111 &eDi.ar DOtes DebtlCIPiIal CIIDDOt exc:eed fiO'l& 49.41Jf1 

Umil on UeDI (4) CaDnot exc:eed $700 SO UI!IDI outstaDdinS 
IDsuraDee ...-.-.mato cenaiD Umil on UI!IDI (4) CaImot aceed $429 (I.51Jf1 of net SO UI!IDI outstandinl 

)dludoo boadI ....) 
TECO Eaera1/1'BCO JIuDee 
Credit facility EBfIDAIintaest (2) Minimum of 2.6 times 3.9 times 
TECO Paqy flOIIiDa rile IIId Resttic:Iions on sec::w:ed debt (6) (5) 	 (5) 

6.751Jf1 DOtes IIId TI!CO Finance 

6.751Jf1n<*S 


'I'BCO D1N1d1ed 
CoIl supply qreomerat I'JIIl'IID* Divideod JatrictiOD Net worth DOl_ tbIIl $298 

(4OIJfI oftaDJible Del: UICts) $555 

....,.,.~, 

Tampa Blectric Company ..•••••••••...••.••..•.•••...••••••. .••••••.•...••••.•• BBB 
TBCO Paqy/l'BCOPinance •••••••••.•••••••••••••••••••••••••••••••••••••••••• DBB-

On May 6. 2009, SUmdani & Pocx'.1tatiq Semeea c:baDpd its CCIIlJICII* credit ntina on TBCO Paqy, TBCO Pinance IIDd 
Tampa BIectric: CoaIpaDy to BBB from DBB-1IId c:baDpd its oudook to able from positM. nus .......NSUIted in credit 
ratiap for the aeaior IIIlIeC1IIed debt ofTECO EDqy IIId TI!CO Pinance of DBB-. Thia Dpfp'IIde retur.aed TBCO Eaeqy'. senior 
uuec:wed credit ratiD& to investmellt ...dIeIe tine credit ntina qeacies. As a malllt _y. but DOt aU. of the matrictive 
covenIIDIS in various f'iDIDciDa ImD,FIIIIWS ..DO Ioqer appJicablc. 
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On May IS, 2009 Moody's Investors Service upanded Tampa BIecIric: Company's aeaior unsocared debt to Bul from Baa2 
IDddlaDaed its outlook to stable from p:»SitiYe. At the same dille Moody's af6rmed theralinp forTSCO EDersY aad TSCO 
FiDaDco widl stable outlooks II both. 

On IUD. 1.2009. Fit.cb Ratinp af6rmed the eutstandiaa raIinp ofTSCO BneraY, TSCO PiDaDce IDd Tampa Blectric 
CompIDy,IDd tbe outlook mnaiDed stable. 

All tine....qeDCiea cited tbe Man:b aad May dec:isicm by the PPSC in tbe base rile procecrIlnp for Tampa EIoc:ak and 
POSt JeSpeCdveiy, as beiDa sapportlve of credit quality. 

Staadanl & Poor's, Moody's aad F'iIcb describe credit raIinp in tbe BBB or Bucatepy IS representiDa ........CII*itY 
for pI.)'IIICDt of fiDIDciaI ohIi...... 'lbe lowest investmeat ar'Ide credit ndinp for StlDdard & Poor's is BBB-, for Moody's is 
Baa31Dd for F'iIcb is BDD-; thus aU tine credit .... ....,ados uaip TSCO Baeqy, TSCO PiDaDce aad Tampa EIoc:ak 
Company's aeaior UDSOCUIed debt investmclll ar'Ide ratiDp. 

A credit .... apacy .... is DOt • recommeadatioa to buy, aeII orbold aecarities and may be subject to revision or 
witbcIrawaltlleay dille by tbe wipins ....apacy. ADy t'utuJe downgrIdea in credit raIinp may affect oar ability to borrow 
IIlCI may iacreue fiDlDcing COlts, wbich may decrease eamiDp (see the RIllE , ..... aectiClll). 

s.......,. fllCaIl'llctul 0bIIp­

'lbe following bible lists the ohIipticm ofTSCO &oqy aad its subaidiarios for cub payDllll:DtS to n=pay debt.1eue payDllll:DtS 
IUd UDC:OBditiClllal cammillr!c!nt8 reIIIed to CIpital expenditunlS. 'Ibis table does DOt include c:ontingent obliptioas. which are 
discussed ill • aubeequeat bible. 

~.,..., PeItaII...'hili 	 2ID 3I1Nt14 After.14~ 	 ..!!!..
Loaa-cam debt (I) 

~Recourse ...... * ........................... " ••• ......... $3.302.1 $106.5 $366.9 $ 989.8 $144.0 $1.694.9 

NClIl-recoune (l) ••••••••••••••••••••• • ••••••••••••••• 7.6 1.4 1.5 1.5 3.2 

()pc:nIJ:ing IeaaInmtaIa (3) ••••••••••••••••••••••••••••••••• SO.8 10.3 8.0 4.7 4.9 22.9 
Net parcIIaao obJipItIoDsIc:ornmitmcmts {of) ••••••••••••••••••••• 314.1 1.56.3 41.8 39.1 76.7 0.2 
lDIIDIt payaml oblipticm (5) .. " ...... " ............ " ................... " .... '" " " 1,782.0 209.9 193.8 160.0 221.9 996.4 
PensiClll plIDs (6) ......................................... 2!U.6 41.S 89.6 46.3 74.2 

Total CODIrIICtIIIl ohIilalioDs ............................... $5,708.2 $525.9 $701.6 $1,241.4 $524.9 $2.714.4 


(1) 	 bid..debt at TBCO 8DIqy. TBCO PIIIIIIIICO, Tampa BIecIrIc. POS 1811 l1li OCberClplllllilla -..-(aN_' ID l1li TECO...., Cn I • 'It III 
........., 11 tbr • liltof",,,,,debt 1811 IIII&llpeCliWl_....). DaIIJdillcladlldebt at l1li ~GgeeemeI.. IIIIIIIaIa. 

(2) 	 .....~ loaatTBCOaa..la __ iII ...........c.,aa IIIIIIdIlllky 18II • ..,.......;......o.-e..1IffiJiIa 

(3) 	n.......__ adudoI,.,..aobBri'- ....CIIIIIIICtIIII ............. ofTlmpa IIectdc 1811 POS tbrftlel, faalllllllplX'llldG 1811.,.,..~ 

wIdcIt..--.d....Jq\IIIIalJa-.....,..byIlllJIPSC ...ureallll- •• r .:daD). OaIof.................. III.....willi 
""'CMIIIdaI........ for ...........CIIEaia ..............iJlIDlldIDCIIEaia ....<a.....UIDIIIITBCO....,C all' , ...... 
S1' •••• ). 

(4) 	 1tllfllcll1IIOII __abIip1ioaIl8II CO!IIJIII....... CCIIIIIdencl..-iIJ IDIIIIlIIIII*IiWl opentiaa ........ iDdIviduIIJy. AI l1li_012009..... 

OM II .. iDI:iDde Tampa 1IIectdc'." .......~ tbr IDdJIiIIa1811 hudaI....1'fII.s IDl1li NOa: CI/IIIIQI ............OCber ....proJecta.

lcIJItoIIrm apltalllld ......_ ....1...... for ill oamIIaIIioII ~_(II.m II ".dll'fII.slDlIII SeICOIItpipDli-. _-.:iIIIIId...... 

(5) 	 IIIcIudIa YIriIIIIII II1II_at~...u ofDllc. 31,2009. 
(6) 	 n.... iIcIadIII1III ......1IIIDiIDual......~ ID 11119IIIifIedpellioD ""uolllll ___1811~ IIIIOIIIIII...... ID 

adIIeWI CIIIftIiD fImdiIIa IIYeII. PuIIa CUlllIIIuIi.a.. iachaded..by..1UIIject ID IIIlIIIIl YIIhIIdot rmew.. wIIidlllll)' YIl7 a,mfteand'_ID..... 
III ...........~..._Mn I'••" pIm....~wbIdIlullllcllldbJ'" mlUtpeilb__lIIdodJrlr .....<_ ~.CIifItIIl 
8 .. u_Iecd.anI8ll .....SlDdleTECO....,C I'll' III ........• II).s 

SS 
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sw-ar, otC'atlallat OW....... 


The followbIa table lUIDIIWizes dae leUars of credit ad guanmtIIes ontfItaDdina dull are DOl includcd in dae SUDUIIIl'Y of 
CoD1IlIctWIl 0bIipti0DI table above and DDt otherwise iDcluded in out CouoJidlled YIDIDCial SIatemeDtI. 1'heIe IIDOUIlII teprCSent 
guarIDfeeS by TBCO BnIrJy OIl bebaIf of CODfIOIidIIed subsicfiaries. TBCO Eaeqy ball DO JUIl'II*IeS outstandina OIl bebaIfof 
IIIlCOIIIIOIicI or UIII.1IlIIcd parties. 

C II ............. 


~ 
,..... .., .11 JIIU JIU-.14 An. JIM CI~ 

Letters of credit ..••.•• $ 7.6 ~ ~ ~ ~ $ 7.6 
CluInIlIiIIea Fuel purcbaseIeacqy manaaemeDt en •.•••• 129.7 129.7 

OIlIer .............................. . 1.4 1.4 
Total CClDtiD&eDI obUtpItiaruI •••••••••.••••••••••••••••••••••••• $138.7 ~ ~ ~ ~ $138.7 

--= 
(I) 1'baIe.-NIIIIW.....ny IIId _1IIowIl GIl die ... !IIIt IIIey wiD CGIIIiIIIIIID _ be)'OIId 2014. 
(2) TIle _1IIowIl_dIe ___tbecInI:ic:II_~ IIDIIIrCIImIU ...,..all. 

.L!!...!!! 

.... 
., ..,- ..I-

...... 
.12-.14 

.1'-.14
T... 

Tampa BIectric 
TrlIDamiuion • • • • • • . • • • . • • • • • • • • • • . • • • • • • . • • • • . • • • • • • . . . • • • ••••• $ 36 $ 45 $40 $ 105 $ 190 
DiI1ribution • • • • • • • • • • . • . • • • • • • • • . • • . • • • • • • . . . • • • • • • • • • . . • • • • ••. 103 85 as 28S 455 
~ .... "' ................................... ~ ........... . 205 125 140 415 680 
Committed p&lCII1Ilicn ClrpIIDSioa • • • • • • • • • • • • • • • • • • • • ••••••••••••••• 
Propoecd IIOfJCl'Idoa ClrpIIDSioa (I) ••••••••••••••••••••••••••••••••••• 

89 

Other ••...•••.••.•.•...•••••••••..•.....••.••••••••••..•...••• 30 15 35 90 150 
NOx CODIrOI prcUect!I • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••• 53 15 15 
Other envinml!M!lltal • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • ••• 4 10 15 55 80 

Tampa BIectric 10tal ••.••..••••••••..•.••••••••.••••••••.••••• ••••••• 520 lOS 315 950 1.570 
Net cash eft'ect ofaccruals ad refeDticDs •••••••••••••••••••••••••••• 13 

Tampa BIectric Ret •••••••••••••••••••••••••••••••••••••••••••••••••• 533- lOS- 315 
--= 

9SO 
--= 

1.570 
===­

POS •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 51 SO 50 ISO 2SO 
U~~(2) ••....•••••••••••..•••••••...••.•••••.••••.•• 56 95 4S 14S 28S 
Total ••.•••.•....•••••....••••••••.....•••••••••.••••••...•.••.... $640- $4SO 

--= 
$410 
--= 

$1,245 
--= 

S2.1OS-
(I) 
(2) 

See ....... IIII$IcO'" " I CIIpIdJ.w.-diIc:uuIoD below. 
...........c::wpIIIl ..........olTBCOCoIl.~u.c1lld ...~~ofTBCOQt......• 

TECO Eaeqy's 2009 capiIal expendians of$639.8 miJ1ioo. iDcluded $533 miJ1ioo.ll Tampa EIecUic, includina $13.8 miJUoa 
of AFUDC-debt and equity IIld $13 miJUoa of aIDOUDt8 pilei in 2009 but iDcum:d in.prior period. Capital ex.peoditura IlPOS 
were $51 miJUoa in 2009. Tampa Electdc's capital expendibftl in 2009 were tximarily b equjpmeat and ftdlidea to IDCOt 
limited cu_JIOWIb. ...... equipment ~.. CIpital expeadiIm'es requiled b COIIIInICIiOll of wlditioNl 
aoaaatina CIpICity in dae form offive peatiag UDits, • mil COIl tmInwIina fIdJit)', enviroalllelllal compIjaDce, IIld NO.CODIrOI 
pIOjecIa <_abe............... 0RapI,·..1IIICtiOD). C8piIa1 expcDditures fer PGS were approximately $33 mWiclII fer system 
exprnsiOD and appmximately $18 milIioa fer maintennc:e ofdae existiDa 8yslem. TECOCoal'I capital ex.peodit111e8 included S24 
IDi1IioD primarily b DOnD8l miD.iaa equipment ...,I-=ement, and $23 miWOIl fer new IDiDe development. 

TECO Eaeqy cstim.,. capiIalspenclin• b oaaoiaI opentic:m to be $450 mi1IiOll b 2010 and approximItely $1.6 biD.ioD 
cIuriD& dae 201 1-2014 period. 

For 2010, Tampa Elec:Iric eiqIecta to !ipOIId $3OS miltioa. For die traasmiaaiOD IIld distributiOD II)'stems Tampa Elec:Iric 
cxpectI to!ipOlld $130 miJUoa in 2010. inc:ludiDa ~ S88 miDioD b DOnD8l tnasmi-ion and cIistributioD Syslem 
expIIIIiOD ... re.Iiabllity, $22 mUUOIl fer tnmuni........diaIributioD QIblm'" bIrdeDiD& ...$20 mi1Iioa b ex.pIDSioD and 
improvemeatB to Tampa Blec:fric:'s biP-voJtaae fDDUDiaaiOD lyaIem. Cepital expenditare!l b dae exiatina pDIIl'It:iq fIciIities of 
$115 mfJ1ioo iDclude appIOXimItoIy $30 miIJiOD fer mpdr ad refalhiablQlDls ofcombuadoa tuJbiDea UDder loq-tmm..-as 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

aIIIIate CIaueI 
There are pendiDa iDitiai¥ell on the federal aad ..,1eveIs to..climale le&islalioD dull would ftlquim reductioas in ORO 

emisaioas. At the federal level. dIcro are sevend leaisIadve proposals that would Umit COz emi...... MOlt of tbrese bills coatain 
some type of~ system wida VMious allocation sc:euios fer n=pIItcd udlitics. iDcIJJdiq crediI fer arty actioD. Wb.ile 
the timiq of puIII8Ie of_y federalle&isllllioa into law I'CIDIiDs UIlCeItI.in. we wiD puticipIte in the debMe in _ eft'crt to _ a 
COIII(II'tbeDsive eaviroa............... to CIIbOIl emission reductioas lIIIintaias a niliIbI:e eDCIIY supply .1fbdabIo pricea. ID 

order to meet die reducticft COIampl..... Tampa BlecIric could be ftlquiled to illite sipifiCAIIIIdditioaal capital iDvestmeatI in 
tecIuaoIosies to reduce ORO that are DOt ,.COIIIIIIIl'dIll viable. 

011 Dec. 15.2009. the EPA published die fiul EodIIDprmeat F'1Dding in die Federal KepsIer. AlIbou&b die fiDdiDa is 
techDic:aIIy beina mIde in die COIlIUt of ORO emissions from DOW mocor vebicIea aad daea DOt in itself impose .y requbemeaIa 
on iDda8ay orother eatiIi., die m.JiDt wiD triuer ORO repIIItioD of a variety of IIOIIlQI8 __die CAA. ReIIIed to utility 
soun::eI, die EPA hIa p.1:lpOIIIId a "taiIorinlrule" rule addressina die ORO emission tbtesb.oJd trisaen fer permitting nMew ofDeW 

and/or meJor modificadoaa to existina stIIioDary sources of ORO emiuioas. 

At the srare leveL die Governor siped three Bxeculive Orden in lu1y 2001 aimed • reduciaa Fb:ida's emisaioal ofOHO. 
Tbo three orden include diIec:tivea fer reduci.q OROemissioas by eiec:tric udIides to 2000 levu by 2017; to 1990 levels by 202S: 
and by 80 percent of 1990 levels by 2050; aad the creadoa ofdie Govcmor's ActiOII. TCMl OIl EacqJ aad Climate a..so to 
develop apIaa to achieve the tIIIJeIS contained in die Executive Orden includiDa .y DeCC8SU)' lCl(&islllive iDitiatives requift:d. 

AIao in 2008, die _lesisJatare pIISIIId broad eacqy aad climatllle&islllioD -1IlIClIIlI other items, aftIrmed die FDEP's 
aotborily to csIIIbtiah a utility c:azboG redur.:tioIl scbedule aad a CIIbOIl dioxide cap aad IrIde S)'IIem by rule, but lidded a 
nIiIpIirement fer Jeaisladve nIlificadoo of die rule DO!ICIOI* dum lanuary 2010. Tbe FDEP bas iDitiIIId the rule developmeal 
procesa. but the pmcess .... slowed aad is Ubly to be pusbed out IiDce the issue .... become iDc:Ieaaiqly active • die federal 
level. 

The compmy is "nmininl various opdoDs relatina to its cad.IoD emissions. ID the fall of2001, Tampa BIecIric aaaOUDCed that 
it would DOt move forward wida its pravioasly IIIIIlOIJIad coal·fired IGCC _ becIwIe of the COIItinued 1IIICert8inly related to 
cadJOIl mductioo replalioaa. puticularIy CI(III:Ure aad sequeab'lltioa iaauea.. At this time, Tampa Electric expec:tI to meet its aeeds 
fer ....bIaelOIId aeacntiDI capadt,y wida uturaI ps fired combiDod-cyclo tecbDoloaY. u wcIIu eaeray cfftcieacy JIRlIl'IIDS 
and .nmewIbIe raoumea (see the T.....EIedI'Ic aecdoa). While uturaI ps hIa lowerC8IboD emissioas dum coal, fuel prices CM 

make D&tInI ps geDefIIinJ fIcitities Icss ecoaomic dum coal-fired facilities. Fuel switdlinl from coal to Dallal pa. abient 
additi.oDal sources ofsupply. wovJd iDI:.n=ae uturaI ps prices, furtber rccIucina the ecoDOIDic et'Iideacy ofDIIbnlpa paerBIiorl 
facilidea. IDcrcued costa fer c.loctricity may cauae customers to cbaap ..., piIklnIS. wbicb would impact Tampa BIectric's 
sales. 

Tampa Electric currently emits app:oximalely 16.6 milliOil tons ofCOz per ye8l'. AlsUllliq a projected lonl-1enD ave.rap 
aaauallold powtI1 of I.K - 2.K, Tampa EIoctric 1liiY emit appIOXimItely 19.8 miDioa toaa ofCOz (_ incrcue of 
appmximaIely 1"'> by 2020 ifaaunl ....fired peaIdDa aad COJDbined.c:ycle paeratioIIlllllditbJl are UIId to meet srowina 
customer aeeds. 

Tampa B1cctric upccII that die COItI to comply with DeW eavimameatal repIIdoaa woaId be eU&ibIe fer rec:overy tbrouah 
the ECRC.1fI(lpOved as pnIdeaI. the COItI ft!quiIed to comply with COz .......... reductiOlll wouJd be ftIfIccIed in CIllltOmC'l' 
billa. Ifdie repIItioD alJ.owiq COlt recovery is cUqed addie COlt of compliance is DOt recow.nd tbrouah die BCRC. T.... 
Electric could lOOk to recover tbaIe COItI tbrouah a........ .,.-oceectiDa, but CM DOt pndct wbetber the FPSC would anat such 
recovery. AItboaJh TampaBIec:tri.c's CUIIIIIt coal...........atioa baa declined to Icss dum '"'of its 0UIpUt in 2009 from ". 
of its output in 2002. due primarily to the COIlvenioa ofdie coal-fired GaaIlOIl Power SIIdoa into die D&tInI .....fIred Bayside 
Power SIatioa. coal fired fIcitities remaiD a sipificaDt put ofT....Blectric'I geaendoD fleet aad Idditi.oaaI coal uaits could be 
UIId in the futme. 

ID die case of TECO O"*,,,al.. tbo coal-fired S.I016 Power Station in GuaIema.. is in compIilllCe with curreat World 
Baok aad GuaIIoma.... Bavin:lameDtal OUideIiDoI While tbere are DO bawD pIIDa fer lqisIatke mudadna ORO RductiOIlI in 
au.....,DeW rules or mauJatioaa could IeCpIinI additional capita1 investmeata or iaaaae operatina COllIS. 

ID the case ofTBCO Coal. it is IJIIICJNr if the requinImImta fer CO:a emisakw IeductioDs would direcdy impact it as a CIIboa­
btaed faeI pmvider or tbo ..... In eitber case, it could illite the use ofcoal mom expoasive or leas deainble, wbicb could i.mpIM:t 
TBCO Coal's IIIIII'Iiaa and profitabiIk.y. AdditioaaI discusaioo relIIId to climatll cbaap __ is iacladed in the RIIIt hdon 
scctiOIl. 

-.........,. 

Reaewlblel are a compoaeat of Tampa EIec:Iric's eavironmental portfolio. Tampa EIoctric's reaewIb1c eDeIJ)' proaram offilra 

to seU reaewIble eaeru u _ option to customers aDd utillza eaeraY aeaenI:ed in die _ fiom nmewabIe soun:es (e.l. biCXIIUI 
aDd 10....). To date, 30 milliOil kWh of~ eaeqy have bcea produced 10 support pIl"ticipaI:iD CUIIIOmel' teqUiremeata. 
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Tampa B1ectric bas iDstIIIed almost 55,000 watts ofsoW' paaeIs to patnte electricity from abe SUD II: three schools .. the 
Museam of Science aad IocII1111rJ in Tampa. ..CClIIItim.a to evaluate opparlUDitics for additional soW' paael in .... lladonL In the 
area of biomass. widell is cqaaic plaut merial from yard cIippiDp ..adler veptIIiaa. Tampa B1ectric bas tested babia grass as 
a 1Ucl to paaaIO electricity II: the Polk Power Staaica where it was pouad..miud with abe pu1vori2Ied COIl s1uny used in abe 
pIaat's gasifier. 

Despite abe emphlSis OIl abe use of t'eIIOWIbIo eDeIJY sources to reduco OHO in abe Gov....s Bucuti.vo Orders, abe rec:eDtly 
completed FPSC study caadocted by Navipat Coasultina indicates tbIt oaIy UDder abe most favanbIe oaaditioaa ofhiP CII!Itomet 
iDc:eDdves. a _ .ReIIewabIe Baeqy Credit (REC) 1DIIIbt..a hiP ~..cap would atiIitiea hope to acbievo tile 
Qovemor's reaeWIb1e eaqy IqeL 'lbI Navipat study also foaad tbIt solar pboIovoIIIic p:nnr paerllliGa aad biomua were abe 
most viable sources of RlIIewabJe 0DerIY aad tbIt Florida was a pool' locIIioa for either ~ laud baed wiDd a-eradoa or 
COIlCeIlU'IIIin solar ........ While support for.. inc:eDtives for t'eIIOWIbIo eaqydeveJopmeat specific to ftI8iaaI1 dispIriti.oa 
may facilitate the developmeDl of DeW sources, maacIatea for nmewabJe portfolios II: hish pen::oDta&ea creIIO CODCerDS tbIt RECs 
'NOIlId bave to be pwduIsed. to meet tile .......... rates forcastomerB would Jl'OW npidly" sucb """'1IfII would DOt 1ibly 
result in sipificaDt quatitiea ofRlIIewabJe eaqy sources to be developed in abe ItIIe. A maadllnry JeIIIIWIIbIe eoergy ponfolio 
staDdanI c:ouId add to Tampa BIoeuic's COllI aad IIdversoly aft'cct its openIIinJ MI1IIta. 

In Plorida. abe eucutive orders tasked abe FPSC with cvalUlllina a n.mewable poctfotio tarFt of2oc. by 2020. TIle 2008 
Eaeqy Bill dimcted abe FPSC to draft a JUJe for a IPS to be preseDIIld to abe Florida I.""""by Feb. I, 2009, for l'lIIific:Itioa 
bur did DOt specify tIl'Jel8" tlmeframes. Under this cUrectioa. abe FPSCs ~ to abe JesisIatum is IbIt abe RPS 
pcrcenIIp and timina be 7'11 by JII8. 1,2013, 12'11 by JII8. 1,2016, 18'11 by JII8. 1,2019 and 2C)If, by JID. I, 2021. In adctitiOll, a 
2'11 of rctIil nMIDUO cost cap WIll propoeed. aad a DeW cI.Iia for abe recovery ofCOllI asaocilfed with meetina abe RPS stIIIdInI 
was IIIso proposed. U1timIrely tho LeJisiature did DOt ndify tho rule in abe 2009 SCIIioa. ID abe rule bas DOt taken cffec:t. 'lbI 
I..epdIture may take up tho issue in tho upcomina IealsWive -ioa. which coaJd include approval of tho mIe as adopted by tile 
FPSC, ajec::tioD of tho rule eatUely, or ameadment to ODe or more eIemIatI oftile ruJe. While prospects in tho I.eaisJatme ani 

UIlCCIdaiD. DOtbiDI can become final UDtil furtbcr .:dOll of abe FPSC after tho 2010 IepaJative session. 

AItbougb tho U.S. CoDpeaa bas COIlIidered., but to dale bas DOt puaed. a fecIeal IPS, there is 1ibly to be ID iacreued 
empblSis OIl the paasaae of a federal RPS. Tampa Electric could iacur sipificant COllI to comply with a JUab perceatap 
nmewabIe eruqy ponfolio standanl, as plOpOiiIid. and ita operadna resuICI could be adversely affected if abe compmy were DOt 
permiaed to IlIICOVer these COllI from customers. or ifcustomers cbllllp usaae paaems in teSpODII8 to increued nres. 

w....SuppIJ ..... QaIIIIt1 
'lbI EPA's final CIeaa W..Act Soctioa 316(b) rule became effective JuI. 9, 2004. TIle rule oatabIisbed aquatic protectioa 

requirements for exisIiDa fIcilitiea tbIt withdraw 50 miIliOll pIIoaa or more of WIder par day from rivers, streUDs. .... 
resenoirs. ---.oc:eaas. or other U.S. WIfIIIl'I for cooliDa parpoaes. Tampa BIectric;: _ WIler ftom Tampa Bay II: its Bayside 
aad Bia Bead facilities as cooIins WIder. BoIh plaals use mesb IICftJeDI to reduce abe advene impKts to aquatic orpnisma" Bia 
Bead UDits 3..4 use propriet.-y ftae..meab screaaa. tho best avaiJlbJe tecbaoJoay, to furtbcrreduco impacts to aqUltic orpnisma. 
Subaequeat to PlQlDUlprion of tho nde, a DUIIIber of states. eavinIameataI poups ..odIen aouabt judicial review of abe rule. OIl 
JII8. 25, 2007, tho U.S. Court of Appeals for tho Secoad Circuit owrtumed..remIIIIded several provisioaa of tho rule to abe EPA 
for nwisioaa• .AmoDI other tbiDp. tho COUIt mjected tho EPA's ..of '"cost-beDefit" aaalyais aad sugeated aome.,. to 
incorponee COIl coaaidenIioas. 'lbI Supreme Court apeed to review tho Secoad Circuit's dociBiOD .. beard arpDICIlIS in 
December 2001. EPA decidecI to n:write abe nde, ..expects to J:X'OPOIIIa DeW rule in 2010. TIle fUll impact ofabe oew repIacioaI 
will depeDd OIl subIequeIIt Iepl proceedinp, abe nIIUIIa ofSlUdies ..aaalyaea parfarmed as part of tho rules' impJomerotiOll, 
and abe actual requiremeaIs dlblished by .... replatory .,..cieI. 

OIl JID. 14, 2009, tho EPA released ateaer stMiD& tbIt it bad made adeterminatioa IbIt IIIIJDrIric nUb'ieat WIler quality criteria 
is DeCeIAIJ' in Florida to ~ tho CJeaa W..Act and eataNisbed adeldlino ofJID. 14. 2010 to JIIIOPC* c:riIma for lakes 
..sIftIamI, .. Jan. 14, lOll for eatuaiea. 'lbI EPA's praposed criteria for lakes .. streams was pubHshod in tho fonn of a 
propoaecl JUJe in tile Feden1 Re....OIl Jan. 26, 2010. Tbia pmpoeed rule bas tho pocentiaI to aft'cct Polk Power StatioD's cooUna 
reservoir diac:bqe to surface WIfIIIl'8, ..may require tho sJatioa to reduco abe IIIlO1IDl ofIlUbieDta in tho cooUna J.'fIIIMJir WIler 
befon c:Iiacbaqe. TIle propoeed rule is sabjoct to public ()OIIUIIMItI aad tho Ianpaae may be modified as a result of C)(IID1I'!eftII or 
ftICODSidered by abe EPA. The provisious of tho fiaal ruIo will DOt be bowD UIlIil the final ruJe is pubIiabDd" becomes 
effective. The fUll effect ofabe EPA's criteria for lakes and streams will depend OIl abe oa:orae of tile mlemMinaand fuIure lepl 
prnc«dinp. 

The Bia Bead, Bayside ..Polk Power statiOIls also ..WIder OIl adaily basis to paaaIO electricity with sceam and to 
opeare itll scrubbers to !educe ~ emissions. W..recydiq aad beaeficial reuse (IIl'OIJDIIIS lUI widely employed in abe flesh 
w.- syslemS II: an three power staticas to reclace demand OIl JUaber-COIIl W8IIlI' soun:es sucb as mUDicipal WIder systems. 

c---. 
Eaeqy coaaervllliGa is Jw::omtna increasin8IY importaat in • period ofvoIde energy prices .. in tho aHO emi.ssioaa 

reductiOll debaIe.1n 2007, the Governor Biped three Eucudve Orders aimed at reducina Florida'. omi.......... of GHG, wbicb 
included ad.irective for thodevelopmlllt ofoew policies to enbaace eaqy efticiency ..coaservItioD sJatewide. The CIimIte 
Action Team described above c:ompIded • final ftI(XIIt by tho ~ 2008 deadline and included policy recommendllioaa OD 
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III aencraJ. tbe FPSCs priciDa objecdve is CO set rates at _ level tbIt allows tbe utility to collect total mvenues (reveaue 

rcquiRImerds) equal CO its coat of pmvicliq service, plus _ rasoaabIe ntuna aa invested c.piIaI. 


For boda Tampa Electric IIId POS, tbe c:ostI of 0WIliDJ, opentiDllIId maintainina tbe utility system. otbet dum fuel, 
pun:bued power, COIISfnIIioD.IIId catain eaviroamentaI c:ostI, ani MCOvered tbroaab bile nItA 1'IIeIe COIItI iDclude openIiaa
and maintenlDC" expeaaes. depeciadoD aad tu.ea, 81 well II _ RltUnl aa invellmeal in _ used IIId III!Ieful in pmvidiDl electric 
and IIIItUl'II pa distribudoD ICI'¥iceI (..bile). 1bD..of I'dIn aa ..buo. wbicb is int.eDdeclco IppIOltimIte tile iDdMduIIl 
C:OmplDy's weipted c:oat ofcapbl. ~ iDcludos its COltS b debt. dIfemd iDc:omI taos at _ zero coat..1Dd 18 allowed 
retunl aa CCJIIIIDal equity. BIIO rates .,dctenDiaed in FPSC ..settIaa beariDp wbicb occur It iDe"", iDfav_ It tile inidItive 
of Tampa B1ectric, POS, tile fPSC or otbet pIIdes. 

Tampa BIectric is &0 subject to repladoa by tbe FERC la. VIrioua respecII, iDcIudiq ....... power sales., catain 

wholesale power pun:basea. llaDlmissiaallld IIICilIary SCII'Vicea. and accouadaa pncdces. 


Federal. ItIIeIlld IacaJ. eaviroamentaI Jaws IIld repIIIioDa COWl' air quality, WIIb:r quality, IaDd use, power pilat, substatioa 

IIId Il1ID8mia11ioo IiDe sitiD&. DOise aad IIIIIItIIedca. security ofelectric sysIem opellII:iDa iDf'ruuucture. COIIIpUIer systems. customer 

and employee related data, 80Iid wute aad ocher eaviroamentaItDIdters (lee tile ED.......,.... C......_ secIioG). 


TIUDpII EIedrIc-_ ..... 
Tampa Electric's rates IIId allowed retunl aa equity (ROB) naae of 10~. CO IUS., witb _ midpoiDI of 11.~., ani in 

effect uadl such time II cbaDJes ani occaai.oned by 18 ..........approved by tbe fPSC or ocher fPSC acdoos II _ result of rale or 
otbet procwdinp inidated by Tampa Electric, FPSC staffor ocher iDterested parties. 

Befom AupM 2008, Tampa BIectric bad not soaabt _bile rale iDcrease sla.co 1992. As _ result of lower customer gmwtb. 
10..... eaeraY sales gmwtb.1IId _verap annual capital investlDllDtl of more dum $350 miWoD 8IlIlU8I1y over tile put nino yean. 
Tampa BIecIric's 13-mondl -venae repIatory ROB W8I 8.7. at tbe end of 2008. 

RecopiziD.I tile sipifk:ant dec:IiDe in ROB. Tampa Elec:tric filed b _$228.2 miWoD buo rale iDcreaae in Aupst 2008. In 
Man:h 2t)Og, tbe FPSC approved _$104.3 miUioa iDcreaae in annUlI bile rates, audlorizina _DeW ROB IIIDP of 10~. to 
12~. witb _ mid-poiDt of II~. IDd 18 equity ratio of54.ow, b rates effective in May 2009. 1bD Commissioo &0 autIloriJm 
_ $33.5 miWoD cbanp in buo ratea effective JIlL I, 2010 CO recover tile coat of five peakiq c:ombastion turbiDcs IDd aoJid..fuel 
rail1Dlloldins fKilities It the Bil Bead Statioa. subject to tile c:onditiaDs tbM tbe invesaments were in CClIIIIIICICiaI openIiaa by 
Dec. 31, 20091Dd tbe five peak.inJ c:ombastion turbines ani DeCIded to sm:ve CUIItOIDIIn. 1bD FPSC IaIer clarified tba it would 
perform 18 audit to review tile comiDuiDa need b tbe ers IDd tbe COIItI incurred to pIIce tile ers IIId rail wa.Jotdins r.cilities in 
IIICI'Yice. 

In July, in response to _ motioD for reconsidelalioa. tbe FPSC determ.iDed tbIt adjulllmlllDtlCO tile capital ~ used CO 
calcul8ae tile DeWratea should have heeD calculated over aU SOUR:eI ofcapital nIIber dum ally investm' SOUR:eI. Tbis c....... 

resultId in a $93 miDioIl increue in reve:nae requiremeDta b _ total2t)Og iDcreue of$113.6 miDioIl, IIId 18 adcIidoDal SO.5 
miUioa in 2010. At tbe same time tile FPSC voted to reject tile intervenors' joiDt motion requestiDa recoasiderIIIio oftile 2010 
partial of bile l'iliiii approved in 2009. 

In SepIembel', tbe iDterveDors filed _joiDt appeal CO tile Florida Supreme Court related to tboFPSCs decision to reject tboir 
modoo b l'DCOPIIidenlica of the 2010 pordoD. of bile rates appmved in 2009. Tbe FPSC IIId Tampa EIecIric wiD oppoae dJis 
appeal. The intervenors filed IIppOIlate brieft aa Feb. 24, 2010. TIaem fa DO specific time fmme b _nIIOludoD. 

In December 2t)Og, tbe FPSC appmved Tampa BIectric's pedtioa requestiq tbat tbe PlDpoIIIIi _ to support tile er. and 
rail unloldinl fIIciJidea bepul into eft'ect JIlL 1.2010. At tbattime, the FPSC determ.iDed _ buodaa ill staffaudkoftlle IICtUal 
c:ostI incumId. tile poItioo of bile rates appmved la. 2t)Og should be reduced by $8.4 mWioa to ~.7miUioa, subject to refwId. A 
repIatory pmceedina wiD be held durina 2010 reprcIina tile c:oatinuina need for tbe era. tbo app:'OpriatIe IIDOUDl to be MCOvered 
IDd abe resuItins -. SUbject to fiDal FPSC approval, abe IIIIImiDB is teabdively sat babe fint weekofSeplDmber 2010. 

TIua..1!:IedrIe-CcIIt IIeco'twJ a-
Fuel. purdaIICId power. COII8Cl'VIIiGIlIIId c:crcain environmenclll COIItI., rec:overed tbroup leveIized lDCIIltbIy cIIarps 

established pursuant to tile FPSCs coat recovery cIauIIes. 1'IIeIe cbIqes, wbich ani feIIlll1lDUally in • fPSC pmceedina. ., 
bued 011 estjm.., costs of fuel. enviJnnmental complilDC", c:ouervatioa Pft1Pamsllld purdaIICId power and eetjmeted customer 
...b _specific recovery period. witb _ uue-up adjustment CO reftec:t dte varillDce of IICtUal c:ostI &om tbo projec:ted c:oata. The 
FPSC may disallow recovery oflDy costs tbM It coasiden iqIIudeDdy iacuIred.. 

In November 2008, tbe fPSC approved Tampa BIectric's orisinaUy requesIed 2.(J()t fuel-. The _ included the c:ostI for 
natural pa IIId c:oaJ expected in 2.(J()t. aad tbe rec:overy offuelllld pDCbated power e:IpiIDI08. wbich we not c:oUected in 2008. 
In Man:h 2t)Og, Tampa B1ectric filed _ JDid.c:oune correctioa witb tbo FPSC CO adjust ill projec:ted 2.(J()t fuellDd purchued power 
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cosu to reftec:t die decIiDe in cornmocIity fuel prices, primarily natural .... The moised foIecast redac:ed fUel and purdIased power 
COSU bJ S191 miWoo fer 2009, wbicb wIleD combiaed. witb $3.5 miIU<Ia over RICOvel)' in lire 2008. resulted in a S226 miWoo 
lower projected fuel aDd purdwed power COlt. With die fPSC....,.xoved lower projected fUel aDd power costs combined with die 
2009 base I'ItO iDcJeue described above. a 1.000 kWh IIlOIlthly l\Wdentia, bill cIecreaeclll1ft 10 SI14.67. 

In September 2009. Tampa Blectric filed witb die FPSC fer appnmtI ofCOlt ftICOvery ratea fer fUellIDd purcbaed power, 
capIdty. eDviJmmemIl and CODSen'IIioID costs fer tile period lllllUlY tbrouab December 2010. In November 2009, the FPSC 
approved Tampa EIectric's .......... ratea. The rIIea _lude the COlt fer natural .... oD IDd coal expected in 2010. the net over­
ftICOvery of fuel. purcbaed power IIDd c:apcity c.... expeDIIII, wbicb werre collected in 2009 t'o1lowiq the Mm:b IdjustmeDt, 
aad the opentiDl cost fer IIDd a recum OIl the capital invested in tile I'ourdl SCR. projec:t 10 .-service OIl Bis Bead Unit 1 .. well 
.. the opentiOD IIDd mejntenMpl expease usocillld witb the JIIO.jed 81 ftIqUired by the EPA ec.aeat Dec:reo IIDd PDBP CoIIIIeDt 
Final ludpleat (see the Elmo......~ sectiOD). RIles in 2010 also reftec:t a two-IIlock resideada' fUel fIttor 
_ witb a lower factor fer the first 1,000 kilowatt-bourl used eacb mcmtb.lndndinl the etfeds of the 2010 bile I'ItO cUaae 
8pIBOVed in Dec:emIIer 2009, discussed above. Tampa Electric's resi!lendll C11IIIDar IW .,.. 1.000 kilowaIt·hoan decn::ued $1.94 
from $114.67 in 2009 to S112.73 in 2010. 

The FPSC determiDed dill it wu appropriare fer Tampa Electric to mcover SCR operatiDa costs d.u:ouab the BCRC 81 well .. 
earn a retum OIl its SCR iDvesImeat iDstaIIed OIl the Bia Bead coal fired uDits fer NO"CODtIOI in compJi"'Ce witb the 
eDviroDmeIal COIlIIIIIIIt decree. The SCR. fer Bia Bead Unit 4 W81 reported in-servk:e in May 2fD1. the 8CR. fer Bis Bead Unit 3 
WII reported in-servk:e in lUM 2008. the SCR fer Bis Bead Unit 2 WII reported in-servk:e in May 200911Dd COlt recovery stilted 
ill tile mpecti¥e in-senic:e yean. The SCR fer Bia Bead Unit 1 is sdIeduJed 10 enIer service by May 1. 20 16. 

C"~c-tnd 

In 2003, foDowiq a request fer proposal pnx:eu. Tampa Electric execUled aMW five-year COIlI:nICt witb TECO Transport, (at 
dle time aD affiliated company. DOW Uaited Maritime, aD1IDIffiIiaIed compllDy) eft"octive laa. 1. 2004. fer ~ coal 
traaspodatioIllIDd fIloI'a&e aervicca at JDIIbt ..... 1foIriap mpnIiDa the prudeDcc ofthe RFP pIOCCSIlIDd fiDII COIlI:nICt were 
held IIDd a fiDal onter OIl dle _ was issued in October 2004, wbicb redac:ed die lDDual_Tampa Electric coaJd ftICO'YCII' 

from its customIII'I tbrouP the fuel adjustmeat clause fer the WIt« traaspodatioIllCII'Vices fer coal aad petroJeum cob provided by 
TECO TnDspott. The IDDual disallowaDce wu $8 miWoo to S10 millioa. depeodina OIl die voluma IDd oriat-- poiDtB ofdie 
coal sbipmcots, wbicb is reflcctecI ill our results. To seide a dispuIe wilb tbe FPSC .... IIOIIe in 2008 over the ca1cuIadoa ofthe 
waredIorae traaspodatioIl disaUowaDce over its fiv...,..life.Tampa Blectric ft:COIded a $1.9 milliOll cblrp ill 2008 (see the 
T......ElectrIc aecdoD). 

Tampa Bloctric iuued a RFP fer solid fuel tnDIpOd8liOD serric:es ill 0ct0IB 2fX17. Tampa Electric sttuctured die RFP to 
comply witb tbe FPSC onter issacd in 0ct0IB 2004. New COIlIIKtI fer 80Iid fUel deliveries werre execuIed witb Uaited Maritime, 
AEP Memco IIDd CSX RaiJroId prior10 the upiralioD of the dIeD aistiD. COIlI:nICt with Uaited Mmitime OIl Dec. 31. 2008. The 
rail service coab'ICt provides Tampa Electric with bimodal C8pIbi1ity fer solid fuel traIIIpCXtation wbicb the FPSC bad eDCOIIIIIPd 
Tampa Bleclric 10 puI!III8. with the 2009 compIetiOD ofCOIIIII'UCtioa ofraill11llo1dina fIdIideIat Bis Bead Power81111ioa (see the 
LIfauIdIIJ. Capa.I .......aecdoD). In its November 2009 fUel beIriDp, the FPSC approved the fUll ftICOvery of... fer 2010 
tbat iDcIDdecl the COlts as&O<liaIed witb the c:oatmcts deacribed above• 

........"Tn............DIItI..... ,adIItIIa 

Due to exteIIIive IIDIm damap to utility faciliIies d.uriaa the 200411Dd 2005 burricaae aeuoaallDd the ..wcma 0UIapIII utility 

CUIIDIIIIn uperielad tIuoD&boat the ...... the FPSC iDitiaIed a pmceecUna to up10re medIoda ofcfesianinI, buildiDa IIDd 
-&theaina trlMlDi.... 1IDd disuibutiOD systeIIII tbat would mjnimire Ioaa-tam 0UIapIII1Dd reabIIatioa COlts. 

FlorIda's EDIrIr .... 
The FDEP bu pnxluced aD eDeI'IY plan fer the ....dill. amoq adler iDiIiIdves. CIlCOUI'Ip8 fuel diversity fer electric 

pn.e.rIIion. _liDina of the power pilat sitina MView process. c:ODICII'V.aioD bJ .......... aDd COIIIUIIIeI'I. cducadoall 
proJI'IIDI fer .........""1 IIDd basiDesa coseo.uen reganlina eDeI'IY ~1tiOD, expID8ioa of the use of bydroseD aad additioaal 
lflldllO Sbld)' dtemldve eDeI'IY supplies (see the ED............... CompIIIInce sectioa). 
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utBJ o.peddaa EIedrIc 

Tampa BIecttic'. MIIiIolocUic busiaess is substaDtially free from direct campetitiOIl with ocher electric utlliI:ies. 
muaicipaUti.ea IIld public apacies. At tbe p:eaeat time. tile priDclpIl form ofcampetitiOIl at tbe retail level coasiIca of self· 
geae.radut aVIiIIbIe to lara- UIOII ofeledric eneqy. Sucb UIOII may seek to expaDd their altemadves tbrou&b varioua initiatives. 
incJudiq Jesislative aadftx'rquIaIory cbaqes tbat 1W)UJd permit competitiOll at tile retail level. Tampa EIeccric inIDDds to nItain 
aud oxpIIIId its nail busiaesa by IIWIIR COllI ad providiq biab quality service to retail CUIllOIDC:III. 

Presently tbere is competitiOll ill Florida'. wbolesale power marbts 8IDCIGI Florida'. utili.dea ad from ocber suppIien of 
electricity lupIy .. a result of tbe BDeqy Policy Act of 1992 ad related fedemI iIlitiadvea. 1krMmIr. tile ....Power PIlat 
SidDa Act, wbicb sets tile state's electric e:neqy ad environmental policy ad aovema tile buildiIla ofDeW paeratiOD. iDvol'Yiq 
steam capcity of 75 mcpwaltl or mare.. RICplircs tbat applic:aals cIemOD.strIle tbat a plaDt is needed prior to receiYiaa CCIlSCrDctiOD. 
and operIIiDl permits. 

FPSe rules IeqIIire IOU. to issue RFPa prior to fiIiIls a petitiOD. far DeIenDiIlatioa ofNeed far CODStructiOD. ofa power pilat 
with a steam cycle ..... thaD 75 mcpWlllS. Tbe rules provide a mec:lwrism far apedited dispaIe resoJ.lIIioa. allow biddIn to 
submit DeW bids whenevet tile IOU mviaes its COlI _m...... far its aeIf-baild aptiOD., IeqIIire IOU. to disclose tbe medIodoloa:J ad 
criteria to be used to evaluate tbe bids. ad pmvide more striDpDt staDdalds far tbe IOU. to l'IIJCOVCI' COlI ovemms ill tile eveat tbe 
self-build optioa is deemed tile most COII-eft'ective. 

PGS .... 
POS' previous base .... wbich became effective iIlJaauary 2003, wae aped to ill a settlea:IIId with all pIIltiea involved. 

POS' 200311111i1orized rete! provided an allowed ROB I8IIp from 10.25. to 12.25. with an 11.25. midpoiDL At tile end of 2007, 
POS' 13-moadlavcnp rquIaIory ROB was below abe boaom of its allowed l811p .. a result of hiperopeadDa COSIS, c:oatiaued 
iIlvestmeal ill tbe dillribl:aiOD. system ad hiperc:ostIlISIOCiaIed wilh requiRd safely requinmaea.ts. sucb .. trIDSIDissiOll ad 
di8IIibutioa pipeline iatcp:ity man....... 

Ro;:opizia. tile sipiflcaat decJiDe ill ROB, POS filed far a $26.j milliOD. base ,. iIlcn=ue ill Aqust 2008. In May 2009, tbe 
FPSCeppmveclaS19.2mi1JiOD. incnIueillaaaual base ..... auIIloriziaa aaew ROBra.aseof9.75. to 11.75. with amid-point 
of 10.75. and an equity rario of54.7. far reteo effective iIlJuae 2009. 

PGSCeIt.......,~ 


POS rec:overa abe COllI it pays far pi supply IIld Intentate tIaDSpOItatiOD. far system supply tbrouab abe POA clause. Thi. 
cbarae is desiped to recover tbe c:ostI iDcmed by POS far purdaIIed .... ad far IloIcIiq aud usiq intentate pipeliDe capacity 
fartbe ~ ofpi it deliven to its cUllJloanen. 'IbeIe charps .y be adjusted IDOIllhIy based OIl acap approved aanually 
in an FPSC benl. Tbe cap is based OIl eariJMted c:ostI of pun:based pi aud pipeliae C8p1City, and estimaIed c:ustomer usaae far 
a .pecifIc recovery period, with a t:nJe-up adjuslmcat to MIect tile vaiaace of actual COllI and uaap from tile projected c:Iuqea far 
prior periods. In November 2009. tile FPSC approved rarea1lDder POS' POA far tile period Jan.,. 2010 duouab Docember 2010 
for abe recovery of abe CXIIIS of aaturIl pi pan:bued far ilB disIribatioD. CUItOIDen. 

In addition to ilB base reteo ad purcluIaed pi adjustmeat clause cbaraes. POS customen (exc:ept interruptible customers) also 
pay a per-tbenD ~ cbarae far all .... This cb8rJe is iDteaded to permit POS to recover its COllI iDcurred ill deveIopiDa 
IIld imp1emcntin. eDIrIY coaavatiOll proarams, wbicb _ mandated by Florida law and approved ad IUpervised by tile fPSC. 
POS is pII'IDitIIId to recover, OIl a dollIr-for..doUar basis, prudently iDcuIred expeadiau'es made ill coaaectiOD. with tbese proarams 
if it demoastrateI tbaI: abe pIOpuDII are COlI effective far ilB tIIepIIyen. 

utBJ CoIapetItIoD-GI 
Altboup POS is DDt ill direct competitioo with any ocber repllred disIribur.:n ofaaturIllII far customen within its service 

areas, therI_ ocber forms of competitiOD.. At tile present time, tile priDclpIl form ofc:ompItidoa far .....1ad small 
commercial c:u1JlOlDen is from. companies pmvidDla ocber aoun:es ofenrqy, iDcIwIiDJ eIeeaicity. propaae ad fuel oil. POS bas 
taba IICtiOD.s to retain and expaad. its aaturIl ... distribuIiOD. busiDess. iDcIudiDJ IIWII.... c:ostI and rmvidiDJ hiPquality service 
to customerII. 

In FIcr:ida, ... service is unbuadJed far allllOlHeSideDtial c:ustomers. POS bas a "'NaturalCboice" pqram. otferina 
unbuadJed ~ acnice to all cUpbIo customen and allowiDa ........... c:ustomeI8 to pun::IIIao COIDII'IIOdity pi from 
a tbkd pany but coatinue to pay POS far tile traDIpOdatiOD.. As a result. POS receives its base ..far disbibudOD. reprdless of 
wbedIer a CUI!IIOmIr decides to opt far ~ aervice or COD.tiDuo buadIed..nco. POS bid approximately 15,200 
~ cUlllOlDln • ofDec. 31, 2009 out ofapproxiauIIcly 31,400 eli&ibIe (1Isll)l"'" 

CompetitiOD. is IDrIIt pnvalcat ill tile Wac c::ommcrdal ad iDdUIIJIrial marbts. In mc:eat ,...., tbese classes ofc:ustomen bave 
been tarpIed by compaaieI seekiIla to sell pi diIecd)' by IrIDspOltiDa III tbrouah ocber lacilities ad tbereby bypusiq POS 
facUities.In respOD.IIO to this competitiOD., POS bas developed various proarams, iadudiIl. tile pIOViaiOD. oftraDsportatiOD. ..vices 
at discouDIed reteo. 
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

.........u ....... 

HistaricIIly, Tampa Electric's fuel. colli used b,......aioo were affected primIrUy by abe I,lI'ice ofco.IlDd, to a ..... 

degree, abe COlt ofUIUrIl ...ad fuel. oil Ydb abe mpowedq oftbe Bayside Power StIIIioD. tbe ..of1IItInl .... willa ill mea 
volltile priciq, bas increIIed .........,. POS bas exposum reIIfed to abe price ofpun:bIIed PI ad pipeIiDe CIpIICity. 

Cum:ady. Tampa EIectric's aDd POS' commodity price risk is Iaqety mitipIed by abe fact_ iDcreueI iD abe price of fuel. 
aDd JIIIft1based power arc recc.MIftIIl throqb COlt ~ cIaDsea, willa no 8Ddcipded effec:t 08 ...... However• .iDcreasiD& fucI 
COlt recovery .. abe poeentiII to affec:t total CDIl'IJ ...ad abe reJ8d". altr'II:dveaeII ofoIoctricity aDd __... to 
COIISIUIIeII. To model_ abe impIds of fuel. price daaapI 011 CUIIiOIIIeIB, both Tampa Electric ad POS .....commodity price 
rist by eIlIeriq iDfo 10llJ-fellD fuel. supply .................yopendq plaDt fIciIides to optimiM CCIt, ad 0IdeIina iDto 
deriVllhe InIDSICIioDa desian...... casb flow bedaea of 8Ddcipded ~ of wbolesale __.... At Dec. 31. 2OO!J ad 
2008, a cbaDac iD commodity prices would DOt ba". bid a IlIaIerial impact08--.. b Tampa Electric or POS. but c:oukI bave 
bad III impact 011 abe timiIIa of tbe caab ~ ofabe COlt of fuel. (see abe,..... .......ad ........ soctioas). 

u ............. OpenIIIIac.......... 


Our umepIaIed operatiD, c:ompIIDics, TECO Coal aDd TECO 0 11.......1., arc subject to sipiftCllDt commodity risk. The 
opendq c::ompIDies do DOt speculate usiq derivative iDstmmeaIS. However. lID derivlli". iDstrum.eDts _y DOt RlCCiYe bed&o 
aa:ouDtiDa IreabDeDt due to abe suict requbemears aDd DII'ft)W applicability ofabe aa:ouDtiDa rules to dynamic tnDSlC"km. 

TECO Coal is exposed to commodity price risk tbroqb co.I SIIea • a part of its daily opel'IItiODB. Where possible IIld 
ec:ooomicaI. TBCO Coal eDIaI iDto fixed price sales u-S!W':fions to mitipre variability iD co.I prices. TBCO Coal is also exposed 
to vlriability iD opendq COlIS • a result of poriodic pun:haacIs ofdie80I oil iD its operadoDs. At Dec. 31. 200!J. TBCO Coal bid 
dc:riVIIive iDstrumcDts iD place 10 nIduce abe price variabillty b its IIlticipiled 2010 diesel oU punlbIses b DCII'IyllD coal 
productioD volumes sold IUlder CODtnCIS _ did DOt lDclude a fuel. price compoDellit Ac:c:c:.IrdiDaly. a cbIIlp iD the avenae aDDual 
price b diesel oil is DOt expected to sipiftcaDtly cbaD&e TBCO Coal's COlt of production. 

LibTampa Electric aDd PO$, TECO Onllemal • bas commodity price risk tbIt is larae1y mid...... by tbe fact that iDcreueI 
in abe price of fuel. arc passed tJuouab to abe power purcbMin, disuibudoa udlity. However. cbIIlps in abe reJ8d". COlt ofco.I­
finId aDd oil-finId paendon in OuatemaJa CIIl have a substIIldal impact OIl abe dispIIcb frequency ofTBCO OuatemaJa's UDiIS 
ad its Ibillty to acbieve inaemenlll spot market sales. 

a-aa-ID:r_ V ..... oIDermdhe1 (millie..) 

Net fairvalueofderivllives. of Dec. 31. 2008 •••••.•••• ,............................................... 
AdditiODs ad Del c:bInaea in UIIftIIlized fair value ofderiYllivea .•••••.•••..••..••.••..•••..••.•...•.•..•
ChaD.,. in vaI1IIIioD tecbDiques ad _umptIoaa •••.......••..•.••...••.••.••..••.••••...•.•.....•.•• 

$(151.4) 
363.3 

Realized Del seuleJuent of clerivllives . . . . • . . . . . . . . . . . • . • . . . • • . . • • • . . • • . . • . • . • • • • . • • . • • • • • • • • • • • • • . • • (248.5) 

Net fair value ofderivllives • ofDec. 31. 2009 ••....•..•..•••.••••.•••..••.•••.•.•••••••••.•••.•.•••.••• $ (36.6) 

Total eDeI'JY ccatrad net ..... (lliIbiIidea) II of Dec. 31, 2008 .............................................. $(1!51.4)

ChaDae in fair value of net derivlli". assets (JiabiIitiea): 

Recorded ~~ useIS ad liabilities or otber c:ompftIbeusive iDcoma ..... • .. • • • • • • .. .. • • .. • .. • • • • • • • 363.3 
Recorded meanuDJB ........................................................................... . 
Realized II settlelllCllt ofderivatives • • • • .. .. • • • • • • .. • • . • • • • • • • • • .. . • • • .. • • • • • .. •.. • .. • .. • • .. • • • .. • • • (~) 

Net opIioD pn!IDiUlll payJDeIIIS ........................................................................ . 

Net ~ (sale) ofex.isIiDa cootracIS ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 


Total CIlClJY ccmcr.ct net useIS (JiIbilities) IIofDec. 31. 2009 .••.••••••••.•..••••••.•••••••••..••••..•••.•. $ (36.6) 
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L!!...!!! 
Soun:e of fair value 

Actively quoted prices •••••••••••••••••••.••••••.•••••••••••••••••••••••• $ - $- $­
~ ex.teIDII price IIOUR:OI (I) ••••••••••••••••••••••••••••••••••••••••••••• (33.2) (3.4) (36.6) 
Model prices(2) ••••••••••••••••••••••••••••••••••••••••••• •••••••••••••• 

Total .................................................................... . $(33.2) $(3.4) $(36.6) 
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TECO ENBIlGY, INC. 

~ 
Report of IDdepeDdeat RePstered Certified PubUc AC)CClIIDI'iaa Fum ..••••...•......•..••••......••.•......•.. 77 

ConsoIidaIed BaI.ace Sbeeta, Dec. 31.2009 and 2008 •••••••••••.••••••.••••••••••••..••.••••••••••.•••••• 78-79 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

~ 
Cunwd_ 

Cash aDd CIlIa equivaleDts • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ••••••••••••••••••••••••••••••• 
Short-tmm favesbnenb ••••••••..•.•••.•••••••••••••••••••••.••••••••••.••• ••....•.••• 
Receivablea.1ess allowance for UDCOlIectibIes of$3.0 aDd $3.5 at Dec. 31. 2009 aDd 2008. 

respec:dvely ••••••••••••••••••••.•..••••••.••••••••.•.•••••••••••••••••••••••.••.• 
IDveoIOriea, at averaae COlt 

Fuel ••••••••••••••.•••••.•••••••••••••..•.•••.••••••••.••.••••••••••••••••.•.• 
Maa.iaJa aDd IIUppIies • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • •••••.••••••••••••••• 

Cm:nmt regulatory I8III:b • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
C1II1I:IDt derivative I8III:b •••••••••••••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Income laX receivables •••••••••••••••••••••••••••••••••••••••••••••••••••.••••••• •••• 
Pn!pa)'llllllll aDd otbercurrent I8III:b •••••••••.••••••••••••••••••••••.•••••••• •••••••.••• 

Total currcrat assets ••••••••••••••••••••••••.•••••••••••••••••••••••••• ••••••••••• 

PropertJ......tud .....1palIDt 
Utility plaat in semce 

ElocIric .••.•••••••••••••••••••••••••••••..••••••••••••••••••.•••••••••••••••••• 
au .......................................................................... . 


Ccastructioa WOldt in pIOlJftlSI ••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Other JIIOIIIft)' •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . •••• 

Propeny. plaat aDd equiplnent • • • • • . . • • • • • . . . • . • • • • • • • • . . . • . • . • • • . . • . • • • • • • . . • . . • . . • . •.• 
Accumulated deprec:iatioa . • • • • • • • . . • • . . • . • • • • • • • • • • • • • . • • • • • . • • • • • . . • • • • • • • • . . • . • • •••• 

Total property. p1aat IU1d equipmeDt, Del ••••••••••.•••••••••••••••••••••••••••••••••• 

Otber_ 
Defened income taxes • • • • • • • • • . . . . • • • • • • . • . • • • • • . • . • • • • • • • • • • • • • . • • • • • • • • • •••••••••.• 
Other investlDcDtl ••••••••••••••••••••••••••••••••.•.•.•••••.•••••••••••••••••••• ••.• 
Lcaa-term .reauJatory assets ••••••••••••••.•.••••.•••••••••••••...••.••.•••••••.•.....• 
Long-term derivative assets .•..••••••••••••.••••••••••••••••••••..••••••••••••••••••.• 
IDvesbDeDt ill uacc:maoUdated affiliateI • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • . • • • •••• 
GcJc:JcIwilI .. 10 .. I> It .. .. .. .. .. .. .. .. • .. .. .. .. .. .. .. .. .. .. .. .. .. .. • .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. • .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. " .. " .. .. .. 

Defened c:baqp:a and otber..... . . . . . . . . . . . . • . • . . . . . . . . . . . . . . • • . • • . . . . . . . . . . ......•.••. 
Total OIlIer I8III:b • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••••••••••••••••••••••• 

TotId _ ••••••••.••••••••••••••••••••••••••••••••••••••••.••••••••••••••••••••••••• 

0..31, 
~ 

$ 46.0 
0.8 

277.4 

124.3 
65.7 

109.2 
0.8 
1.7 

25.7 
651.6 

6,079.5 
1.017.2 

304.!I 
377.2 

7.778.4 
(2.234.3) 
!I,544.1 

222.7 

33!1.6 
0.2 

279.3 
59.4 

126.6 

1.023.8 
$ 7,219.!I 

o..JI,. ­
$ 12.2 

1.4 

285.9 

90.2 
71.8 

272.6 

3.5 
25.8 

165.4 

!I.,28.3 
964.4 
463.5 
354.8 

7.311.0 
(2,089.7) 

!I,221.3 

333.8 
21.3 

325.3 
0.1 

214.0 
59.4 

136.8 
1.160.7 

$ 7,147.4 

ne lCCOIIIpIDyina notes arc an integral putof dle COIIIOIidated fiDaacial BtatemIIDb. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENERGY, INC. 

CoaoUd..........SIlII.. C......... 


L!!..!! 
c.n.a........ 


I..oaa-term debt due within OlIO )'ar 
Recourse •••••••••••• , ••••••••••••••••••••••••••••••••••••••••••.•••••••••••••••• 
Noa-nICIOUl'IIII ••••••••• ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Notes payable ••••••••••••••••••••••••••••••••••••••••••••••••••••.••••••••••••••••••• 
Ac:couaIs payable .••..••..•..•........••••.•••.••.•..••.••..••..••..••....••.•.•..•••• 
ClIIU:1aIIr depoUta ••••••.••.••••••••.••••••••••••••••••••••••••.•••••••.•••••••••••••• 
Cunent~ liabilities •••••••••••••••••••••••••••••••••••••••.....•.••••••••.••••• 
CUIIIIIIIt cllrivadw JiIbI1iries •••••••.••••••••••••••••.••••• ••••.•..•••••.•••••••••••••••• 
l.obInIst accrued ...•••..•..••.••••.•.•••••••••.•.••••••••••••••.... ...•••••..•..•••.•• 
T8lUIS accrued ••••••••.•.••••••••..•.•••.••••.••••••••••••••••••••.....•••••.•.•..•.•• 
0dIc!r CUIRIIIt liabi'itiea •...•.•.•••.•...•.•••..•..••••.•.••.•..••.••.•••.....••..••.•... 

Total CUIRIIIt tiabiJitiea ••••.••••••••••.••••••••••••.••••.••••••••.•••••••••.•••••••• 

0tIIIIr...... 
In'vesbDeat tilt cnxIita ............................................................... .. 
I..oaa-term ~~Iics ........................................................ .. 
I..oaa-term derivldiWliabiIitiea ........................................................ .. 
Defined cndita _ odlcr liabilities .................................................... .. 
I..oDa-term debt, less amouat due witbiD ODe )'ar 

Recoune •••.•.........•...••....•.••.•••.••..••••..•.•..•.•.••...••••••.••••••.• 

Noo~ ........................................................................ . 

Total ocber liabilities •...••....•..•••.••..•.••••••.••..••.••••••.••••.••..••.•••••• 

COllUld........ad COD........(_Nett 12) 


CapIW 
Commoa equity (400.0 mil1ioD sIIanlII autborized.; par value $1; 213.9 million shares _ 212.9 millioa 

shares outataDcIiDa 81 Dec. 31. 2009_ 2008, respecd.wJy) ••••••••••••••••.•••••••••..••••• 
Addldoall paid io capital .••.••..••.•••••••••.••••....•.••••.••..•.•......••••.••••••••• 
RIItIiaed 0InIiDp .•.....•...••.••.••...••.•••..•....•.•••••••••...•....••.••.•.......• 
Aa:uIDuIIaed odlcr c:ompIdleasiwlOll ......••.•••••..••.••..•.................•..•......• 

Totalcapital ••••••••••••••••••••••••••••••••••••••••.•.•••..••••••••••••.•••••••. 
T..........adapltll •.......•....................................................... 


IIMll... 11M'".. 

$ 106.5 $ ,.5 

1.4 1.4 
'.5.0 93.0 

2.51.4 304.4 
1'1.2 	 144.6 
&5.4 21.7 
34.0 132.1 
4.5.3 4.5.1 
20.5 21.2 
20.6 1.5.3 

771.3 784.3 

10.8 11.2 
602.6 .588.2 

3.6 19.4 
.544.2 .530.0 

3.195.4 3.199.0 
6.2 7.6 

4,362.8 4,3.5.5.4 

213.9 212.9 
1,,30.8 1,,18.2 

36.5.7 322.6 
(2,5.0) (46.0) 

2,0&5.4 2,007.7 
$7,219 • .5 $7.147.4 

1be ICCOIDp8IlJiq DOIIIIare 8Il iotqral pill ofdie c:oasolidMed finIDdal statemetltl. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENBRGY, INC. 

CODlOlld......11•••" 01'­

(........",....._) 
,.....,......,... :11. .., 
:ae. ­

Rep.Iated electric _ au (includes fnIIIcbise fees _ JIOII rec:eipCs taxes of$115.7 in 
2009, $109.2 in 2008_ $111.2 in 2007) •••••••••••••••••••••••••••••••••••••• $2.649.1 $2.778.2 $2.786.3 

Uareaullted ..••..••••.••...........•....•.•.••.••..•..................•..•. 661.4 597.1 749.8 
ToIal~ •••••••••••••••••••••.••••••••••••••.••••••••••••••••••••• 3,310.5 3,375.3 3,536.1 

Esp..... 
bgulaled opentioDs 

Fuel .................................................................. . 909.9 819.4 8S4.7 
PurdIascd JJO'W'I' •••••••••••••••••••••••••••••••••••••••••••••••••••••••• 177.6 305.4 271.9 
Cost ofD8lUralau sold ••••...........•.•••••••••••..••..••.••..••.....••. 242.7 476.6 389.9 
OIlIer •••••••••••••••••••••••.•••••••••••••••••••••••••••••.•••••••••••• 318.7 277.7 280.4 

0penIi0D odJer C'lXpIIIIIO
MiD:ina reIaIed COIICI •••••••••••••••••••••••••••••••••••••••••••••••••••••• 4.58.7 440.6 435.4 
Watedxlrne tnuasportatioo COItII •••••••••••••••••••••••••••••••••••••••••••• 206.4 
OIlIer •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 17.1 18.2 16.6 

MaioIrJJallCe •••••••••••••••••••••••••••.•••••••••••••••••••••••.•••••••••••• 187.6 173.9 183.5 
~ and 8DlOItizaI:ioD •••••••••••••••••••••••••••••••••••••••••••••••••• 287.9 266.1 263.7 
Reabuccurina c:ba'Jea •.••••.••.•••••••..••..•.•..•.•••.•••.••••.••.••...•••••• :z".7 
Losa (pin) OIl -. net oftraDlIIClioa related COItII •••••••••••••••••••••••••••••••••• 0.9 (221.3) 
Taxes. odJer thaD income •.•••••••.••••••..•.•...••••••.•••••••.••••••••••••••• 224.4 211.5 218.3 

Tolal expeDSC18 •••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 2.850.3 2,990.3 2.899.5 
J'D.c:o.e rr..~ ........................................................ . 460.2 3~.0 636.6 

Other IacGaae <ex..-)

AllDW811C8 for odJer fuDda used durin. coastructiaD ••••••••••••••••••••••••••••••••• 9.3 6.3 4.5 
Otber iDcome ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 23.3 21.5 112.0 
Losa OIl debt exc::Jumaele.w.tinauisbmcnt ••••••••..•••••••••••.••••••••••••••••••••• (32.9) 
Income &om equity inve:stmeldl •••••.••.•••••.••.•••••••.••••••.•••.••••••••••. 46.7 72.9 68.5 

Tolal other income ••••••••.•••..•.......••••••••••••.••••••.......•••.••• 79.3 100.7 152.1 

~..... 


IDtereIt expIIIIIO •••••••••••••••••••••••••••••••••••••••••••••••••••••••••• ••• 
AIlowIDce for boaowed fuads used duriDa COD8Il'IICdoa •~ ••••••••••••••••••••.•••••• 

231.5 
(4,5) 

231.3 
(2.4) 

:z,,9.5 
(1.7) 

Tolal inlenIat c:ba'Jea ••••••.••••••••••••••.•.••••••••••••.•••••••••••••••• 227.0 228.9 :z,,7.8 
~ ..... pre...... tor .................................................... . 
Pravisioa for income tu.es ........................................................ . 

IItcIaaIe fnna CIIII.........operad_ ............................................. .. 

312.5 
98.6 

213.9 

:z,,6.8 
94.4 

162.4 

530.9 
214.2 
316.7 

DIIeoatIaaed......... 
.IncaIDe tax (benefit) provisioD •••••••••••••••••••••••••••••••••••••••••••••••••• (14.3) 

Tolal discoIdinued opeIIIioaJ ••.••....•.•..•••••.•••..•....•.•..•.•.•...... 14.3 
N..a­ ................................................................... . 
Plus: Net lola atIributabIe to IlOIIICOIl1l'OI inlenIat ••••••••••••••••••••••••••••••••••••• 

$ 213.9 
$ 

$ 162.4 
$ 

$ 331.0 
$ 82.2 

N.. 1acGaae.....bIe liDTECO I!:DIIW ..•.•••.•••.•.•••...•..•••......•.•...•... $ 213.9 $ 162.4 $ 413.2 

-Billie ........................... . 211.8 210.6 209.1 

EandDp pIII' ..............CIIII................... 
--DilUlied .......................... . 
-BIllie •.••.•..•..•.........•....•. 
--DilUIIed ••••••••••••••••••••••••••• 

213.1 
$ 1.00 
$ 1.00 

211.4 
$ 0.71 
$ 0.71 

209.9 
$ 1.90 
$ 1.89 

EandDp per ....... fnna dIIcoIdIaaId aperatIoas -Basic .•..••................•....• $ $ $ 0.07 
--DilUlied .......................... . $ $ $ 0.07 
-Basic ........................... . $ 1.00 $ 0.77 $ 1.97 
--DilUlied •••••••••••••.••••.•••••••• $ 1.00 $ 0.77 $ 1.96 

Dividends decIanId _ paid per COIlIIllOIl share "'"........in. • .••••••••••••••••..•••••.•••• $ 0.800 $ o.m $ 0.775 
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....)
P....,...~DII. JI. 

COlllOllflateol s......... 01 CempnllealdvelllcolDe 

lff!I- 21M ."-Net __ ••.....•....••••••.•.••.....•.•••.•..•..••...•..•.•••••...•.....••.•••••• $213.9 SI62.4 $413.2-OtMraapnlllllllve __0-), aet 01_ 
Net uareaUzed pias 00lllel)0II casb flow bedaea ..•.•...•••..•...•......•..•••.•....... 11.8 (18.9) (6.3) 
A.InoItizIIiOD of~ beaeftt CDIIb •••••••••••••••••••••••••••••••••••••••••••• 1.3 2.6 2.4 
Rec:ojpIizecl beaefit CDIIb due to CUItIIiJJDent .................................. ••••••••• 
CbIDae in beaeftt obIiptinn due to IDDUII n::meaaurcrDCDt •••••••••••••••••••••••••••••••• 0.2 (10.8) 

8.7 
8.5 

Unrealized lea 011 availlblc-fcr-Ille securities •.••••••••••••••••••••.••••••.••••••••••• 1.7-­ (1.7) -­0tbeIr~ve incoDII (loss). net of tax •••••••••••••••••••••.••••••••••••••• 21.0 (28.8) 13.3 
Compnllu.... 1Dcoaae •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••.••• $234.9- S133.6 $426.5 

==-­

The IIICCOIIlpallyiaa DOteS an aD iDle.... part of the CODBOIidIfed fiIwlcial Sf1!IeD'!MtS. 
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c ............. StIa-III olCMllJlowa 

('-'J,.*,..,..,,.31, 
CMIl ......................... 


Net iaooIDe ••••••••••••••••••••••••••••••••••••••••••.••••••••••••••••••••••• 
AdjuIameIds to I'ICOIICile lilt iaooIDe to lilt casb frcm opemtina acIivides: 
~1IIICl~ ................................................... .. 
J)eferrecI iaooIDe.. .. ........................ ......................................................... '" .................. ..

mveatlllellt ... credits. lilt . • • • • • • • . . • • • . • . . . . . • • • . . . . • • . • • . . . . • • • • • . . ....••. 
AlJowImce far ott. fuDds used chaiDa CClIDItI'aCtioD • • • • • • • • • • • • • • • • • • • • •••••••••• 
Ncm-c:ab stock coatpenlllioD •... •••••..••••••.•..••••••.••••••....••••....• 
0aiII OIl SIIaII 01 buaiDesa I aaaeIS, pretI:I. ..................................... .. 
Bquky ia eamiDp ofUIICOIIIOIidIte aft1liaIes. DOt ofcub cIistribudoas OIl euaiap ••.. 
NCJIloCIIb debt ~ I e:a:c:haDae .................................... . 
Derivlldves ~ ..•••••••••.••••••••.•••••••••.•••...•••••••••• 
DefeIred recovery clIuIIe •••••• • • • • • • • • • • • • • • • • ••••••••••••••••••••••••••••• 
ReceiYlbJes. .. alIowaDce for uacoIlec:tibIIa •.•••••••••••••••.••••••••••••••••
mveotories ••......................................................... . . . 

Prepaymeats aad GIber depoaitlI • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •• 
Taxes..:crued ••••••••••••••.••••••••••••.•••••••••••••••••••••••••••••.•• 
1DteIest..:crued ••••••••••••••••.••••••••.• .••••••.••••••••••••••••••••••• 
ACCOUIIIS payable • • • • • • • • • • • • • • • • • • • • • • • ••••••.••.•••••••••••••••••••••.•• 
Other .................................................................. . 

Cash flows tram opcnIIina acdvid.es ..................................... . 

CMIlIioWi froIDlDftdaa ........ 

Capital~ .••.•....•..•.....•••....••••..•..••.••.•.•••......•••.•... 
AIIow.aco f«odler fuDds used duriDa CODSU'UCtiOD •••••••••••••••••••••••••••••••••• 
Net pcoceeds frcm sales ofbuaiDesa III8etI ••••••••.••••••.•.•••.••.••••••... •.•••• 
Restric:ted cub .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . ...•.. 
(Investmenta ia) I DiItributioas frcm UIICOIl8OI.idat affiliates •••...•••••.••.•.•••••••• 
Otber~ .......................................................... .. 

Cash flows used ia iDvesti.as activities ................................... . 
C....... froID fI_.........,1tIeI 

DivideDdl •••••••••••••••••••••••••••••••••••••••••••..•••••••.••.••••••••••• 
Proceeds from ....01COIDRK18 stock ........................................... .. 
Proceeds froID JoDa-term debt •••.•.•••••••.•••••.••••••.•••••.••..•.•.•..••••.•• 
Repa~ oIJoDa-cerm debt : •• : •.•.••••.•.••••••••.••••.....•••••••.••••.••.•• 
CoatribatioDa frcm JlCIIICOIdIoUiq....... • •••••••.•••••••••••••••.••••••••••••••• 
Debt acblDae pnIIIDuma • • • • • . . . • • • • • • • • • • • • • • • . •••••..•.•••••••••••••••••••••• 
Net (decreIIe) iDcreIae iD sIKIrt-term debt ••••....•..•••..•.•.••.•••••.••••••..•.•.• 

Cash flows used ia fiDlacina acdvidea .................................. .. 
Net __(decreue) ia cab lOll casb equivaleata ............................ . 
Cash aad CI8b equlvalea1a Itbepmiq of the yar .....•...••....•..•.....•...•• 
Cash IIDd CI8b equivalea1a Itetld of the yar ...............•.......••........... 

SIlppIem............,.oI.............. 
Casb. pIkl cIuriDa the yar for. 

IDtenIIt (Del of IIDOIIIItI capitalized) ..................................... . 
IDcome __ paid (niund) ............................................ . 

z.- 1M wr1-
$ 213.9 $ 161.4 $ 331.0 

287.9 266.1 263.7 
98.5 95.4 184.8 
(0.4) (1.0) (2.5) 
(9.3) (6.3) (4.5) 
10.3 9.7 11.6 

(16.0) (1.7) (246.1) 
(4.3) (22.8) (18.0) 

2.6 
(82.7) 

136.6 (115.8) 123.7 
8.5 10.0 8.7 

(27.0) (9.0) (9.6) 
0.1 (2.8) 3.2 
0.2 (14.8) 26.6 
0.1 12.4 (17.8) 

(38.7) (8.3) (29.6) 
64.3 14.3 8.9 

724.7 387.8 554.0 

(639.8) (589.5) (494.4) 
93 6.3 4.5 

31.6 0.6 405.2 
0.5 (0.1) 29.9 

(0.2) 13.2 27.5 
16.3 76.1 (0.4) 

~) (493A) (27.7) 

(170.8) (168.6) (163.0) 
5.1 21.8 14.0 

102.0 327.8 444.1 
(6.9) (293.8) (1.137.5) 

81.3 
(21.2) 

(38.0) ~ (23.0) 

(108.6) (44.8) (805.3) 

33.8 (150.4) (279.0) 
12.2 161.6 441.6 

$ 46.0 $ 12.2 $ 162.6 

$ 216.4 $203.0 $ 262.1 
$ 4.1 $ 6.0 S (10.5) 
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eo.nIIIIated ~ f6Cap1t111 

A". I • I 

".......
C- ...... ........ calrII..... N. TIIII 

0.-

... "....., -..IU ~ 0IpIW ,-a.... ....... c,IIII"'I-BaIIDco. Dec. 31, 2006 ......•.•..•.•••... 209,j $2OIJ,j $1.466.3 $ 83.7 $ (0.8) $1.728.2~ 
Net iDcoaIe ••• • • • • • • • • • • • • • • • • • • • • • • • • • 413.2 (82.2) 331.0 
Otber CODqIIeboasive iDcome. after tax •••••• 13.3 13.3 
COIDIDOD stock iuued • . . . • •••••..•.•••.•• 1.4 1.4 10.9 12.3 
Cash diYideads declared .••.••••••••••..•• (163.0) (163.0) 
Stock c:ompeasatioa. expease •...••.•••...• 11.6 11.6 
ImplemaDtiOll ofpidIDce far 'IIIlCeItlIiD tax 

,IIOIIitiaaI •••••• • • • • • • • • • • • • • • • • • • • • . • 0.2 0.2 
Tax: beaefiIs IIItOclr:: opIioas ••••••••...•••• 0.4 0.4 
Decreate in IIOIICODtIOIliD iDrt:rest ••••••••• 83.0 83.0 

BaIaDce, Dec. 31. '1AJJ7 ••••••••••••••••••• 210.9 5210.9 $1,489.2 $ 334.1 $(17.2) $- $2.017.0 

Net iDcoaIe • • • • • • • • • • • • • • • • • • • • • • • ••••• 162.4 162.4 
Otber ClOIII{nbeDsive tosa. after tax ••••••••• (28.8) (28.8) 
CoauDoa stock iuued .................... 2.0 2.0 19.3 21.3 
Cash diYideads decIand •.•.•••••......... (168.6) (168.6) 
Stock c:ompeasatioa. expease •••••..•...... 9.7 9.7 
ImpIementlltion ofpidaace far empioya"s 

post-ftJtileDlellt benefitII •• •••••••••••••• ~) (5.3) 

BaJaaee. Dec. 31,2008 ...••••••••••.....• 212.9 5212.9 $1.518.2 $ 322.6 $(46.0) $- $2.007.7 

Net iDcoaIe • • • • • • • • • • • • • • • • • • • • • ••••••• 213.9 213.9 
OIlIercompreIIeasiw iacome, after tax ••••.. 21.0 21.0 
Cornmon stock iuued •••..•.••••.••••••.• 1.0 1.0 2.2 3.2 
Cash diYideads decIand ••••••••••.•.••.•. (170.8) (170.8) 
Stock compealltioD uprase .............. 10.4 10.4 

BaJaaee. Dec. 31. 2009 ••••••••••••••••••• 213.9 5213.9 $1.530.8 $ 365.7 $(2!5.0) $- $2,085.4 
====-= - - ==- ­

(1) TBCO s-utad alllUimllm 01400 IIIiDIaa ......01$1 !III' VII.._1IiOCIt IIdIIariaed u 01Dec. 31.201». 2IlOI, 2007 ad 2006. 

Tho accompIIIyiq IlOCeS In 8D iaIepal pIIt of the c:oasolidaIed financial statemema. 
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NOTFS TO CONSOLIDATED FINANCIAL STATEMENTS 

1. SIp....ACCOUIIdDI PaIldtI 

'I'be sipi6c1llt ICOOllntina policies for both utility • divemifiecl operadoas are II fol1owa: 

PrtacIpIII eteo.aIId8doD 

'I'be cansoIidIted fiDaDciIIl .......... iDdode abe accoaaIa ofTECO EDcqy.1nc. • itlmajority-owaeci .....jdiarioa (l'ECO 
Bneqy or abe compIflY). All sipiftcIat iDIer-c:omplllY bIIImces and iDrer-compIDy trMMctioaa ba¥e beal olimin.,..,. ia 
CODIIOIidIdoD.. GeoeraIly,abe equity method of .:ccmnrina is usecllO accouat for iavestmeara ia padDerIbipa or oeber IIIJ'8IIII"'" 
ia wbidt TBCO EDeqy or ita sMsidilry eompIlDies do not ba:ve majority owaenhip or uen:ise COIdIOL 

Far entiIieI dial.,. determiaecllO meet abe defiDidoIl of. variable iDtereIt entity (VIB). die oolDJlllDY obtaiD& iaformatioD. 
wbem pouible.lO deIermiIIe ifk is abe primary bel'IeftciaIy of die V1B. Ifdie comp8Dy is defermiaed 10 be abe primary beaeficiaJ:y. 
thea abe VIE is c:oasofid.....miDority iabnst is mc:opjzed for aay oeber dlird-party iDtelesIB. Ifdie compIDY is not abe 
primary beDefic:iIay. dim abe VIE is alC01IDIed for uaiaa abe equity or COllI method of ICC01lldinl' ~ certaia ciJcul8ltaDCe8 tbia can 
n:saIt ia die compIDy conaolidatial entities ia wbicb it baa Iesa thaD • .5MI equity investmeat • ctec:onsnJidatina entities ia wbidl 
it baa • majority equity intelat (see Nate 1'). 

v.etl'Phn'" 
'I'be use ofeadnytea is iDbereat ia abe pnparIIioIl of fiDaDciIIl st.atemeDtI ia ICCOIdaDce with gencraJly accepted IICCOUIltina 

principles (OAM). Actual RSUbs c:oaJd differ from tbeIo estimates 

c.Il EqumIenD 

Cash equivaleala are biahly liquid, blp..quality iavestmeDIS puR:huecI with m oriainallDlllUrity of dueo moadla or Jess. TIle 
c.arryina amD1IDI of cash equtvaleDIs appFO'Iimlred fair JDIIIbt value becauae ofdie abort maturity of tbeIo iaslrumeatl. 

ReltlIefId Calla 

Restricted cash iDc:luded ia "Det'emId cbaqes. oeber __" iac:luded $7.0 miJlioIllI Dec. 31.2009. $7.3 million II 
Dec. 31. 2008 ofcub held ia eacmw reIIted 10 die 2003 aaIo of Hardee Power PaItnars (HPP). TIle $7.0 miJlioIl will be rcleasId 
from CIICIOW ia 2012. upDID maturity ofdebt finaDcina CUlleDdy belcl by die purduIser of HPP. Restrided cash also iDduded oeber 
unrelated IIIIIOUIds totaIina approximItely $0.2 miJlioIllI Dec. 31.2008. 

COlI 0IpIIe......... 


DdIt iI,fIIIIIU COIII-'I'be oolllpllly ctpittIi_ abe utenuIl COlIS of gbginiDI debt 0......and iac:ludea tbem ia '"DefeIrecI 
cbIqea • oeber __" on TBCO &.v's CoIIIoIidaIed BalaDce Sheet and 8IDCIItIr.oa such COIta over abe life ofdie related debt 
on • strai&bt-1iDI basil tbIt IIppl'O:d..... abe efl'ective iDtereIt medlod.. T'beae amounts .,. reflected in "IDtereIt expeue" on TBCO 
EDeraY's ConaoIid.,..,. StaIemePh of1Dc:ome. 

As diIcusaed ia Nate 7, ......... DIbI. ia December 2007, TECO BnIqy com.....debt exchanp offer wbere $899.3 
million priacipIl_ofOUIItIJtdina TBCO BnIqy IlOtII8 were achanpd forTBCO PinIace IlOtII8 with ~.lly die s.ame 
tenD&. Feelp.ad1O die DOlfI bolden lD c:onaocdon with theIe umwecdoas of$21.2 million were capitall_. will be IIIIXIItizccl 
over abe lives ofdie related TECO Fiaance DOteI. TIle payment of tbese fees is refIec:1ed .. ''Debt excluIDae premiums" ill abe 
F'lIUIDCial section of abe Consolidated Statement ofCasbFlowa for die year eaded Dec. 31, 2007• 

.........~Maln,.,... 


TECO BnIqy IICCOIIIIII for pIanaed mlli............,. proJecta by e:&pCDsial die COIIIIIu iDcumd. PIaoDed major meiptenw:e 
proJecta dial do not iDcreaae die oYel'lllIife or value of die reIIted __ are expIIIIId, Wbm abe major IIIAinteDaace maIIIriaIly 
increaMI abe life or v..... ofdle UIIIderIyjDJ ..... die COllI is capitllJi_ WbiIe IlCXIIIII mamtanaace ouDps c:overina vll'ioua 
oompoaelltS ofdle pIanIa geaeraUy occur on II Jeut. yeady .... majar overhauls occur'" frequently. 

Tampa BlecIric aad Peoples 081 SyaIem (PGS) expense majar lDIIinleDlDCO COIIIII .. iac:uued. Par Tampa BIectric: aod POS. 
COlICUIleat with. pIanaed majar lDIIintenance ..... die COlt ofIddinl or replaciDI retiauIenl uaits-of-JlIOPertY is capitalized ill 
eonformity with F10rkIaPublic Service C'omnri.ion (FPSC) • PederaI Ea-uR.epIIlory Commissioll (PBR.C) repIatioDs. 
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NOTFS TO CONSOLIDATED FINANCIAL S1'ATEMIl:NTS-(Coatbtaed) 

The S.JOI6I1ld Alboada plIDtI in ()natemaJa baYe power pmdIue...- (PPA) with EBGSA. A major DUlin_IDee 
rewolle recovery compoaeot ill explicit in die capICity payIDIIIII portion of1be PPA b each pilat. Accon:Iiqly, a portion of each 
IIDIlbIy fixed capICity payrDCIDt ill deferred to recoanize die portioa IbIt IdIccIa recovery of fatunI pIaaned m.p m.i~ 
apeases. Ac:twd IlllintmlDee COIIB lie expeased wbea iDcum=cI with a lib _ of deferred nlCCMII'Y mallie rempized at die 
_time. 

Dlpncladola 

TBCO Bneqy subsidiaries COlItpD depreciatioa primIrily by abe sb'lliJbl-1iDe method at annual rates that amortize abe 
origiDll COlI&, leu net salVip value, ofdeinciabIe property over its estim.... __ life. TBCO Coal subaidiaries cIepIeciIte 
certain miDiDg IIIetI by abe units ofproductiOll method that ISIigDa a rile per unit p:oduced by divic:IiDrI die ori8iDaI cost (MIl' abe 
esrimeted amouat of UDi.ts. 

Tocal dcprec:iatiOD expeaae babe yean eaded Dec. 31, 2009, 2008 and '11»7 w.. $275.2 miIIian, $2!17.3 miWoa IIld $254.0 
millioa. rospoctiveIy. The ptOVisioa b total mpIaIed utility pIaDt in service, ap.'CSled ..a pcn:eGtap of1be odIiDaI cost of 
deprecUIbIe property was 3.6" b 2009 aad 2008 and 3.791 b'11»7. 

ADo_lorFuadI U...DIIrIDa C08ItracIIaD (AI'UDC) 

APUDC ilia DOIHlUb credit to iDcome with a ~inl dIIrp to utility pIaDt wbich...,... die cost ofbonowed 
fuDds and a reasoaable mtum OIl oIber faadll.18CId far CODStructioo. The base OIl wbicb AFUDC is caIcul.... excludes COIIIbUCtioD. 
wodI:-iD~ wbich .... beea incJuded in.. base and priCII'to May 2009, a $36 miWOIl tbnIsbold _ehIisbrd in die compIIly's 
last rile cae. but elimi.....,.. in abe IDOIt receat pmc:eedina. The rile I.18CId to cak:nlare AFUDC is leviled periodically to rcfloct 
sill'ific:ant cbInpa in Tampa Blectric's cost of capital. The rile was 8.1691 for May tbmaab December 2009 aad 7.19'l& b 
llU1U8Y tbmqb ApriI200911ld all of 2008 aad 2007. Tocal APUDC b 2009, 2008 aad '11»7 WIllI S13.8 millioa, $8.7 miWoa aad 
$6.2 miIIioa, reepectiwly • ......, 

TBCO Bneqy l1Jbaidiarjes value IDIIeriaIs. supplies and fossil fuel invenlClry (coal, oil aad natural ,II) usiq a weiJbted­
averaae cost metbod. 'I1Iese IDIIeriaIs. suppIieI. and fuel inveatories lie carried at abe lower of weiJhted-avenae cost or JIIIItec, 
unless evi.deace indialtea that die wetpted-averap cost (evea if in exc:eu of marUt) will be recovered with a DOI1DaI pmflt upoa 
sale in die 0IdiDIry coune ofbusiDea. 

..,....IDU.........•...A...... 


IavestlDeldl in uncoasoIidaIed affiliates lie acc:ouafed b usiD& abe equity metbod of1CCOUDti.... The pen:eDta&e ownenIdp 
iDtereaIa b eICIl invellbDlDt at Dec. 31, 2009 aDd 2008 lie preaented in 1be followina rabIo: 

~ 
TBCOG-t-wla 
~ El6cU:ica ~ II. S.A.(DECA m................................................... . 
Ceasral 0eaenId0ra Electrica S.J., J imibldll (S. JOI6 orCOBSJ) ••••••••••••••••••••••••••••••• 
Tampa Ceocro Americaaa de BIectricidad. I hnitMla (AIbonIda or TCAB) •••••••••••••••••••••••••••• 

0IIaIr 
UtiliPro Services, u.c ... ~ . . ............................................................... 3391 

Oa JuL '1:1, 2009, TBCO Consumer Ventures. lac. (aD iadirect, wboIIy-owned aubsidiary ofTBCO Eneru), AOL UtiliPro 
Holdinp. u.c IIld Mic:hcoa Fuel Services Company eocered into alimiteclliabiJity c:ompay ........ to capitaI- UtiliPro 
Services. u.c (U1iliPro). UtiliPro WI cteated to provide III&IbtiD&. sale aDd support of Ilame serriceI CCIIIII'adS with mspect to 
home fumIceIHVAC IyaIImIs. WIler beaters, refripraton. raqesIoveu, wasben IIld cIrycn IIld oIbe:r ~ bouseIlold appliances 
in die ..... ofOecqiaand Florida. Punuaat to this .......... of Dec. 31. 2009, TBCO Consumer Veatunla held 700 of die 
2,100 UtiliPro units ouIStIDdilll (113 owaership) billed OIl apiIaI c:oatributioas. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENERGY. INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS-(CaatImatd) 

Demattf. udB........ Acd..... 


Tbe compaay clusifies cub inflows aDd outflows reliled to deri\'ltive IIld bedJiaa iDsIrameIda in die appupriJIte cub flow 
sec:doas lSIIOCiIdId willa die item be.iq b.edpcl.1D die cue of beatiq oil ~ tbIt are used to ~ die "netnatjmo in die 
price ofdieMl fUel. die cub iDftowa ad outflows are iDc1uded in die operatioaa IfICIioa. Sea.... for crude oil opdou tbIt 
protec:ted die casb flows reIIIed to die saJes of invostor inIeresIs in die synthedc fuel procIacticIl flcilidea are included in die 
iDvestina socIioa. 

OtIler~""N"""""''''''''' 
Prior to 1008. TBCO EDeraY __asipificat portioa of ibI income iDdirec:tIy tIuoIlJb die syntbetic fuel operations It 

TBCO CoIL TBCO Coal had pnwiousIy sold oWDeISbip iDWeItI in die syDtbetic fuel flIci.IitiIIII to UDn'llIIed dUrd-put)' iIlveston 
equal to 98.,. 'IbeIe invesfon paid for the pan:bue ofthe owoorsbip iDWeItIu ayntbedc fuel WII produced. Tbe paymeats were 
based ma the IIIIIIOIIDt of p:odacdaIlllld saJes of synthetic fuel aDd the reIIIed I1IKIerI.yIna value ofdie tall credit, which WII subjec::t 
to pot.eatiaIlimitatbt based ma die price ofcIomesIk: crude oil. 'IbeIe paymeats are recmIed in "'()dao income" in die 
CODIIOIidIted StIIementa ofIDcome. Tbe pqram tbIt pn.wided federal income tall credill for die procIacticIl of synthetic fuel 
expired Dec. 31, 'JOO7. 

AdditioaaIly, die outside inveaton made paymeats towanIs the COlt of ~ synthetic fuel. TbeIe paymeats are mfIected 
..abenefit UDder '"N0IlC0Idl'0IliDa interest" in TBCO EDeraY's Coasolidated Sta1emen1I of IDc:ome IIld these benefits compriIe die 
majority of tbIt tiDe item. 

For dIe,..eaded Dec. 31. 'JOO7. "'()dao income" mfIected apllase-oul of lIP(8O"inwely 67." or $140.2 miI1ioD. ofdie 
beDofit of die UDderIyjDJ value of.y 2001 tax credill based ma • esdmIle of the avenae IIJIDWII price ofdomesd<: crude oil 
duriDa 2001. Tbe casb paymeota aod the beDefits recopized in "ClIhcr income" aod "NoacoIIIroIIi interest" were adj..red in die 
first quuter of 2008 for die tiDal adjuslmeat of $0.9 miUiOD to die 'JOO7 iDt1aIi.oa flIctar applied to the tall credit ......ma die 
productioD of synthetic fuel in 2001. 

To (X'OteCt the casb proceeds derived from the sale of ovmership iDWeItI. TBCO.Bmqy had in plIce crude oil opdou 10bed,. apiDst the risk of hiab oil prices reducias die value of die tall credill reIIled 10 die producdoD of synthetic fuel. 1bese 
instrameIlts were mIIked-ao-marbt willa fair value pins IIld louea recopized in "'()dao inoome't ma die Coaaolidlted sc.aemeats 
of1Dc:ome. For die )'flU' eaded Dec. 31. 'JOO7, die company recopized pins ma IDIUbcl-to-madr deriVllives of $82.7 miltioa. 

RmtaaII ud Colt IIeemer7 
.R.eveD..a iDcI&Ide IID01IIdII resultinl from COlt recovery cJauaes wbidl provide for IDOIlthly billiDt cIuqes to reflect iDcreaes 

«decreues in fUel. pUIduuIed power. CODSerVIIioa ad eIl'VblllDllleatai COllI for Tampa Electric ad pun:bued .... iDters&ate 
pipeliDe CIpICitr ad COII.-vatioa COllI for POS. 1bese adju8tmcDl facta:lare billed ma COllI incUll'llld IDd J1IO.iected for a specific 
recovery period. Any 0.-. «UDder-reco..ery ofCOllI plus .. interest flIctar are lIkeD into ICCOUDt in die JIIOCIII of aettiDa 
adjuslmeat fIclon for subIequeat recovery periods. 0'¥eN'ec:0'Veri ofCOllI are recmIed u reJUi*ry lilbilities, ad UDder­
recoveriea ofCOllI are recorded .. replalory ...... 

CIIUdD GIber COllI iocUII'IIId by die mpJated utilities are allowed to be recovenId from customers tbmuab (ftes appIOved in 
the repIaay JIIOCIII. 1beseCOllI are recopized u the IIIOCiIIDd JeVeDIIII are biDed. Tbe repIIled utiIitieI .:c:rue ... 
~ for IICInicoa l'OIIIII:nd but uabiIIecI to pmvido a doIcr ""ma 01 ~ IDd ex.pe8IIOI (8M Noll 3). Aa 01 Doc. 31, 
2OO!iJ IDd 2008. UDbiIIed reveaues of$51.6 miIIiGIllDd $47.4 miI1ioD.!IIIIpeCtively, are included in the "Receinblea"liae item ma 
TBCO BDIqy's CcuoIida1Ied BalIDce SheeIs. 

Tampa Elocbic pm:basea power ma a repIar basis primaIiIy to meet die aeeda of ibI retail CIISIOmen. Tampa Electric 
purdwec:I power from DOD-TBCO BaeraY aft'itiates It a COlt of$177.6 miI1ioD. S305.4 miIIiGIllDd 5271.9 miItima. for die yean 
eaded Dec. 31, 200!iJ, 2008 aDd 2001, respec:tiveIy. 1be prudeDtIy iDcar.red putduIaed pow. COllI ItTampa Electric haw 
biatork:alIy bella recovered. tbroap lID FPSC-appIOved COlt recovery clause. 

Al'tGIIIa.... forExclleT....FnDcIdIe Fe.ud G~ ........ 


TBCO Coal incurs most ofTBCO BDIqy's total excise tuea. which are II1CCIUlIId U ID expeDSe IIld I'OCOIICiIed to die KtuaI 
casb paymIIlt of excise tu.es.. Aa paend cxpeues. they are DOt specifically recovenId throusb revenues. Excise taxes paid by die 
repllled utilities are DOt material ad are upensed wbea iocUII'IIId. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 

FILED: SEPTEMBER 3, 2010 

1'800 ENERGY, INC. 

NOI'ES TO CONSOLIDATED I1NANCIAL STATEMENTS-(eoa.......) 


pncdcoa _ 0Cber matten. In geaeraI. tbe FPSC sea .....a JovoIIhIt allows a utility sach as POS to collect total n:vc:ouos 
(n:vc:oue requinImeIds) equal to its COlt ofprovicIioa service., plus a reaaoaabIe retum OIl iIlw:sled capital. 

_IlIIIII-T.....EIedrtc 

In order fer Tampa Electric to c:oatiuue mcctial CUSlOlllerl' powioJ Deeds fer n:IiIbIe. cftic:ient _ affonIabIe oIec:Iric 
service., Tampa EIecaic filed with the FPSC fer a bale I'IIID iacreue ill A...2008. In MIrda 2009, the FPSC approved ID 
iacreue to bile ..... effectiWl OIl May 7, 2009, of $104.3 milliCJlllhltmJected an:tum OIl equity of 11.25., wbicb is the middIe 
ofaruae betweeIlIO.25" _12.25•• AddidonaJIy, the FPSC appIQved a2010ponioD of the bue life iDcnIaaeof$33.5 miJ1iCJIl. 
subject to aeed and prudalcy. effective lID. I, 2010 fer capital additioDs pI.:ecl ill service iD 2O(JIJ, brinJiaI the total appIQved bue 
I'IIID iDcreae to $137.8 miDioD. 

In May 2009, Tampa Electric filed a Motioa fer RecoDsidentiCJll (ModoD) n:prdiD, tbe calcuJltioD of the a.aaual n:vc:oue 
n:quin:mIIIIIs approved by tbe FPSC.ID luly 2009, tbe FPSC appIQved Tampa Electric's Motioa resuldna ill ID overall weiJbted 
COlt ofcapital of 8.29'11, COIIIp8DId to tbe 8.11. pn:YiouaJy I!ppI'Oved. 'I'his c:haap iDcn:aec1 tbe previously approved $104.3 
miUioa to $113.6 miUioa aad the $33.5 miUioa 2010 ponioD to $34.1 miUioa. briDaiaI the total app:ovod bue I'IIID iDcrease to 
S147.7 miDioD. 

In cx.-necdoD with the bue I'IIID MIl.... tbe FPSC rejected the iDIerveDon' IIIJIIIDIIDtI tbIt tbe aptnved 2010 increue fer 
nx:overy ofc:oata ~ with five combullioD tuIbiDes aad Ail I'IciIWes vioJaIed the~' due proceIIB J:iPta. Florida 
Statutel or PPSC rules. Oa Scp. 14,2009, tbe ~ filed aD appeII to tbe Florida Supreme Court. Tampa Electric will ~ 
tbia appeIIlDd it is DOt expected to atreet tbe timiaa of the iDcrease. Oa Feb. 24,2010. the ~ filed appellate briefs. There 
is DO specific: time fnuae fer a resohIIion. If the iDmneDon were to eveDlUaIly pn:vaiI. tbere would be ~ subject to refund. 

Oa Oct. 12. 2009, Tampa Electric filed its pedtiCJIllIUJIPIXdDI tbe oontimli", aeed fer tbe combullioD DII'biDea. the 
commen::ial iD IIeI'Yice of tbe equipmeat _ tbe c:oata iocurred to pIIICC tbe combasIba tuIbiDes aad Ail I'IciIWes ill service and 
requosti.Da die popoeed tIfe8 to be pat iDto effect iD I11lUII)' 2010 .. autharized by tbe Conmriasioa. 00 Dec. 1,2009 tbe 
C'.ommissioa determiDed. based iD pIrt OIl its staff audit of tbe ICtutl c:oata of tbe CTa. the 2010 poItioa sboaJd be reduced $8.4 
milliou to $25.7 millioD. subject to reftmd. AD evidemiary beariDa will be IIdd cluriDa 2010 n:prdiaa the CCIId:iDuint need fer the 
CTa. the appmpriale IIIlOUIlt to be n:covered and tho n:sultiDJ niles. Tbe iDcrease iD bue ....bec:mte effectiWI iD laauary 2010 .. 
ClI'deaed by tbe FPSC, subject to reftmd. 

-~ 
R.ecopiziD, tbe sipificat decliae iD ROB. POS filed with the FPSC fer a $3.7 miIlioa interim I'IIID iacrcase iD Aupst 

2008. Tbe mcapproved aD interim I'l1O increue of$2.4 million effective Oct. 29, 2008. POS aIIo flied ill Auaust 2008 with the 
FPSC fer aS26.5 mUIioD buel'110 iacnIase. 00 May .5, 2009, the FPSC approved abase I'IIID iacreue of $19.2 miIlioa tbIt became 
effective OIl I.. IS. 2009 aad n:fIectI a n:tum OIl equity of 10.7''', wbich is tile middle ofa map betweea 9.7.5" and 11.7.5•. 
Tbe IIIowed equity ill capital strucbBe is .54.7. fmm aU iDvestor sourcea ofcapital CJIlID IIIowed..bile of$560.8 miDioD. 

CGIt IbIecmIr)r-Tuapa ElectrIc 

Tampa BIectric's fuel. pan:based power, coaservatioD and c:erIlIin eaviromnIIacII c:oata _1OCOWIred tIIlouP IeWIIized 
moatbIy c:IIIIpIl8llbli sbed pur8lIIIlt to tbe FPSC's COlt n:covery clauIeL 'l1Iese chaqes, wbicb _ reaetlDDUllly ill aD FPSC 
proceedina. 11'0 based OIl CIdmI&ed c:oata of fuel. Clll'YiJon....... compIiaDco. ~ lXOII'IIRII and pan:based power and 
estimMed customer usaae fer a specific: nx:overy period. willi a IIUa-up ~ to ndIect the v.unce of actu.a COlIs fmm tbe 
projoc;ted COltS. Tbe FPSC may disallow IOCOYeIY ofaD)' c:oata that it coasiden impIadeDdy iocurred.. 

Tbe FPSC determiDed iD 2004 and 20051h1t it was apfmpriaIe fer T....Electric to n:cover sea opcndDa c:oata tIIlouP the 
ECRC ..well as ...a return on its sea iIlvestmeat iastIlled OIl BiB Bend UDits I tIIn1uP 4 fer NO", c:oauoI iD comptiaace with 
tile eovin:Jnmeatlll CODSeIII decree. Tbe seas fer Bia Bend UDits 4. 3 aad 2 eabnd ... iD 2007, 2008 _ 2009, n:spectiveIy. 
and COlt nx:overy started ill '1I:N1, 2008 aad 2009, respectively. Tbe sea fer BiB Bend UDit I is scbeduled to eDIer aervic:e ill May 
2010. aad COlt nx:overy fer the capital iDvestmeat will com,.".,." iD 2010. 

Colt --'eI7-PGS 
PGS n:covera the costs itpays fer .. supply aDd iDIIntIte II'aJIspOItIIti fer II)'IItem supply tJarouab tbe purchased .. 

IdjuatmeDt (PGA) clause. 'I'his cbarp is deIiped to n:cover the colts iocurred by POS fer pmdaued pa. and fer hok:tiDJ aad 
usiq _stile pipeliDo capacity fer the trIDIpOdIIioa of..it deliven to its CUSlOIDeI.'I. 'l1Iese cb8qp:a may be adjusted moothly 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO BNDGY, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS-(Cea"-l) 

balled OIl a cap approved IDDU8lly by the PPSC. The cap is buecl OIl eadlMll!t(l costs ofpuIdIased PI and pipeIiDD capaciIy, and 
estilMll!t(l CWItOmIl' usqe for a specific recovery period. with alnlMp Idjuslmcat to ndIect die vari.IDce of IIIC1:D8I costs and WIIP 
from die pmjecIIId c:barpI for prior perioda.lD November 1009, die FPSC appmved die POS IIIUUIIl purcbased psldjustmeat cap 
fllCUll' for JIIlUIl')' 2010 tbrouab December 2010. 

ID 1dditi0ll to POS· base l'IIleS and pm:bMcd psldjustmcat clause cbarps, POS a ...... (except illteauptible customen) 
also pay a per-Ibam ~ c:bIqe for aD PI- This dwJe is iDIeDcIed to permit POS to recover its costs iDcunecl ill 
deveJopiDa IIId impIemeatina eDerIY COIlIIeI'VIlIiOll p!OII'IIDS. wbicb Il'C mancIIted by F'Iorida law aDd approved aDd superviaed by 
the FPSC. POS is permitted to recover. OIl a doIJar-for.doUIr basis, prudeDtly iDcunecl upcaditurea mIde ill coanectiOIl with dlcse 
p:oarams if it~ dial the proarams In COlt eft'ec:tive for its raIepaJeIL The FPSC requinIs DItUrIJ ps ud1itiea to offer 
tl'IDIIpOIt8Iioy .mc:o to aD DOIl-resideadal customerL At. a result. POS m:eives its billie nde for distribution tepRIIess of 
wbetber aCUlllOmerdecidlls to opt forllUllpOllllioa-nIy servicearCOlll:imle baDdJed service. As of Dec. 31.1009. POS bid 
appIOllimIIely 15,250 lnIDSponatiOIl-onIy cWJtoa:len out of31.400 etiaibIe CWIIOIIH!n. 

ID Idd.itiOIl to economic repJatioD. POS is subjoct to the FPSC's safety jurisdidioa. punuIIIlt to wbicb the FPSC replates the 
coaatructioa, opet'IIIiOllaDd mai...........,.,. of JIGS' di8cri.baIioD system.1D aeaenI. the FPSC bIs impIemeDted this by adoptina the 
MiDimum Federal SaretJ Stadards aDd reportina requirements for pipetine faciJitielaDd tnDspclItIdoa of IUl'ftICrlbed by the 
U.s. DeparUDeat ofTraDspoltatiOll ill Puts 191, 192 aDd 199, Tide 49, Code ofFederal Rep.lMioaa. 

POS is also subject to federal, state aad local eaviroDmeIItaIlaws aad reauJatioas peItIIiD.ina to air aDd water quality, lad use. 
aoise IIId aesthetics, IIOIid MIte aDd 0Cber eavin:Ja1llll'lOlal1lllderS. 

Otbern­
Sto""lJt.unGp Con R«oWI'1 

Tampa Electric accrues $8.0 millioa lIIUUIIllyeffec:dw May 1009, aD iIIcreue of$4.0 mi11ioa from the prior year, to a PERC­
authm.ized and FPSC-approved self-iDsunId storm damIIae reserve. This re.ms WI8 aa.ted after Fbida's illvestor owned uIilitiea 
(IOUs) were IID8bIe to obtain traIIsmissiOllaDd discributioa iDsuraDco c:overaae due to destructive IIClS of DIllIn. Tampa BIecIric's 
storm re.ms was $29.3 miUiOll and $22.7 milliOll as of Dec. 31, 2009 and 2008, respecIiwly • 

.........,AIIItII..... I ......... 

Tampa Elec:Iric and POS maiDtaiD their 8CCOWIb ill IICCOIdaDce with recopized policies ofdie FPSC.ID additioa, Tampa 

Electric majntaim its ICCOUDlS ill accordaDce with n=copized policies pnICribed ar permiIted by die PERC. 

Tampa BIectric aDd JIGS apply die I!ClCOtJI!tin& IIIIDdInIs for repJated operatiou. Areas of appIiaIbiIity iDc:ludo: deferral of 
mreaues UDder approved repIIIOry qreemeDta; reveaue recoaaiJ;ioD resuItina from COlt recovery cIauMa thai pmYide for mODtbly
biUina c:haraes 10 reflect iDc:IeaIea ardec::reasea ill fUel, pun:bued power. c:oaservatiOIl and ea'Yin.1ameldll costs; aDd die deferral of 
costs as repIIIary ..... to the period tb8l the repIIIary aaeacy recopizea them wbeD. COlt recovery is ordered over aperiod 
loapr tb8Ila ftIcaI year. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENERGY, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS-(Coa ......) 

Details of die regulaloly assets ad UabiIides ..ofDec. 31. 2009 ad 2008 are pnseated in die followina tIblC: 

L!!..!!! ........,.I11III:
ReguIMory tax asset (I) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Other: 
Cost recovery clauaes .••••.••.•••••••••••••.•••.••••••••••.•••••••••••.••••••••••••••• 
Post-retireJneDt benefit asset •••••••.•••••••....••.••.•••.••.•••••••••••••••.••.•••••••. 
Deferred boad refbumcina COS1S (2) 

Eav:iroalDealal remediation •.••••••••••••••.••.•..•••••••••.••••••••••••••••..••••••.•. 
Competitive I'II'e adjustmeat ••••.•••••••••••••••••••.•••••••••••.•••••••.••.•......•.•• 
OIlIer ••••• ,., ••••• , ••••••••••••••••••••••••••••••.••••••••••••••••••.•••••••••••••• 

Total otber reguIaIoIy assets •••••••••••••••.••••.••••••••••••.•••••••••••.••••••.••..•••••• 

Total reguIaIoIy assets ••••••••••••••.•••••••.•••••••.•••••••••.••..•.•••••••••••••.•••.••••••• 
Lesa: CuI:rent portion •••••••••••••••••••••••••••••••.•.•••.••••••••••.•••.•••••••••••••••••••• 

L.ona-tenD reguIaIoIy assets ................................................................... . 
..........,..........: 

RepIatory tax liability (I) ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Other: 
Cost J1i'JCOVOr)' clauaes • . • • • • • • • • • • • • • • • • . • • • • • • . • • • • . . • •••••••••••••••••••••••••••••••• 
EaviroluDeataJ remcdlldoa ........................................................... . 
Tnmamissioa aDd delivery stonD reserve ••••••••••••••••••••••••••••••••••••••••••••••••• 
Deferred pin OIl property sales (3) ••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Accumulated ~ ofrenxwal ....................•..•.•....•..................••. 
OIlIer •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 


Total other reguIaIoIy IilbiJitics ••••••...•..••........•.••.•..•.•..•••.•..•......•........••. 

Total repl.lalry liabiIitia ••..••..•••..••.•••...•.•....••..•••.•••.•.•••.••..••.•.............. 

Lesa: Cunad portion •••••••••••••••••••.••••••.••.••••••••••••••••••••••••••••••.••..•••••••• 

~ repl.lalry lillbilitill .•••.••••••••••••••••.•••.•.•...•••.••••••••.••••.••••••••..••.•. 


Dl&JI, Dl&31, 

-~ ... 
$ 69.0 $ 65.1 

89.4 266.8 
229.1 220.3 

18.0 21.7 
21.2 10.8 
3.1 4.7 

1'.0 8.5 
375.8 '32.8 
444.8 '97.9 
109.2 272.6 

$33'.6 $3~.3 

$ 19.6 $ 17.5 

61.4 3.4 
19.9 10.6 
29.3 22.7 
2.8 4.1 

'54.3 "1.2 
0.7 0.4 

668.4 '92.4 
688.0 609.9 
85.4 21.7 

$602.6 "88.2 

(IIaMI)DI& JI, ~- ... 
ChIaIe recoverable (1) ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• $~ $271.' 
Compoaeata of..bile (2) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 238.1 227.7 
RfIauIaIoIy tax _ (3) ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 69.0 65.1 
Capital Sb'UCt1I1'C adadler(') ••••••••••••. , ..•.... , , . , , . , ••••••• , .•.•••.•••..•.......•..•....•.. 4.5.2 33.6 
Total •••••••••.•• , •• , .•••••••.•••••.• , •. , .. ,..•..•••••••••.••.••••••••••..••..••.•••.••...•• $444.8- S!I97.9 

==-= 
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TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENERGY, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMEN'IS-(COU .....) 

4. 	 IJae.-Tu E..... ­
Income tilt expense coasists of1be followina ~: 

.....Tu~ 

!!!!!..!2 ,...., 
~ - 2WII 

~ 

CoatiDuiDa opcradoos 
CuneDt payIbIe •••••...•..•••.•••••••.•.•..•.•••••.•.•••..•.•.••.•••.... •. $ ­ $0.6 $(0.1) $ 0.5 
DefernId ••••••.••..•••••••••••••.••..•.••••••••••...••.••••.•••.•••.....• 86.0 1:1.5 98.5 
An:IonizatioD of invesbDellt tilt credits •••••••••••••••••••••.••••••••••••••••.•• (0.4) (0.4) 

Total income tilt expense •••••••••••••••••••••••••••••••••••••••••••••••••••••••• $ 8.5.6- $0.6..... $12.4 
===­

$ 98.6 -2a. 
Coatinuiq operadoDs 

Cuneat payable ••••••••••••••••••••••••••••••••••••••••••••••••••••• •••••• $­ $0.5 $ (0.6) $ (0.1) 
DefernId ................................................................ . 90.9 0.1 4.4 95.4 
~ of iDveatmeDt tilt credits ........................................ . (0.9) (0.9) 

Total income tilt Upe1118 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $ 90.0 - $0.6- $ 3.8 - $ 94.4 .., ---= 

CoatiDuiDa operIIioa.s 
Cuneat payIbIe ••..•.......•••.•.•......••.•..•..••.••......••••.•....•• •• $ 2.8 $0.7 $14.1 $ 17.6 
IlreferrecI "............""".."".."""......"""..""""..""..".."......"......"".....".."".."",,..,,..,,..,,..,,....
AJratizII:ica of investmeat tall: credits ••••••••••••••••••••••••••••••••••• •••••• 

178.6 
(2.5) 

20.5 199.1 
(2.5) 

Income tilt expense from CODtinum, operadoo& ••.•••••••••••••••••••.••••••••••• $178.9 $0.7 $34.6 5214.2 

DiBccxatinued operatioIIs 
IlreferrecI ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• ..!!!:!> (14.3) 

Income tilt benefit from dillCOlltinued opel'IIioDs ••••••••••••••••••••••• •••••••••• (14.3) (14.3) 
Total income tall: expense • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • •••••• $164.6- $0.7- $34.6- $199.9-

AI diacua8ed in Note I, TBCO BoeraY _1be IiIbillty method 10 determine cIeferrecl iDcome .... BIIOd primIri1y 0Il1be 
teVeI1II ofdeferred income tall: liabilidea IDd future eaminp of1be compIDJ'. care utility operadoaI.lDIII8pDI8Dt" determiDed 
tbat 1be net deferred tall: IIIetI recorded II Dec. 31. 2009 will be ~ in future perioda. 

TIle priacipal compoaeo1I of die compIIl)'" deferred tilt _1Dd 1iabiIities recopizod in die baIaDce sbeet am • foIlowa: 

(.....,...11. 

Defeaed incomc tall: IIIetI (1) 

A1rerDIIive minimum tall: credit CIlI)'forwIId .............................................. .. $ 197.2 $ 197.0 

I...OIIes IDd credit cmytbrwanll •••.•••••......••.••.•••....•...... ......••••.•....•.••••.. 553.2 578.9 
OIlIer •••.••••••.••••••••.•.••••••••••••.••••.•.••.••••••••••••••.•.•••.•••••••••••••• 119.8 137.4 

Oross deferred iDcome tall: _ ............................................................. . 870.2 913.3 
Valuatioa allowance •••••••••••••••••••••••••••••••••••••••••••••••••••••••• •••••••••••••••• (14.6) (12.0) 
Total defened iDcome tall: _ • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ••••••••• 8.55.6 901.3 
Deferred incomc tall: liIIbiJitiea (I) 

Property RIiIIDd ....................................................................... . (611.4) (514.5) 

Defeaed r.J "" .... " .... " ......... " .... """" .... " ...... """"" ...... " .... " .... "" .... " .. " .... "",, .. ,,"""""",,.,,"""""",,.,,"" (21.5) (53.0) 


Total defened incomc tall: lilbilidea .......................................................... .. ~ (567.5) 

Net deferred income tilt... ............................................................... . $ 222.7 $ 333.8 
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 
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NO'I'ES TO CONSOLIDATED FINANCIAL STATEMENTS-{CGIItbmed) 

At Dec. 31. 2009. tile c:ompIIl)' bad c:umuIative unused federal and stale (Florida) _ opemI:iq Ioues (N0Ls) of$1,198.6 
IIIilI.DlIDd $487.3 IIIilI.Dl. ..apec:tMly, ex;p1riq It YIrious times between 2025 IDd 2029 and a $26.2 milliOll unllllld capil:ll.loss, 
wbich apiIea in 2013.1D additbl, tile c:ompIIly ba UDUIICId aeaenl busiaeIa credi1a of$3.6 milliOll cxpirina between 20261Dd 
2028II1II UIlIIIed foreip tax crediII of$49.5 milIiOD expiring between 2015 IDd 2019. 1"be colllpllly also bad available alterudYe 
minigm tax cnIdit canyb:wanIa for tax purpoees of$197.2 miUiOD wbich may be used incIofinitely to reduce federal iIICOIIIIO 
tu.es. 

'l'be c:ompIIly estabIisha valuatiOD aIlowaIIc:ea OIl its defared tu: -.iDd.... 1oases IDd tax credi1a, wbea tile amount of 
expected future tuabIe iIICOIIIIO is not likely to suppxt tile ..of the deducdOD orcredit. Our vaIuatioa aIIowaDce OIl foreip tax 
c::redita WII $14.6 miUiOD ItDec. 31,2009. Darin& 2009, our valuIIiOD aIIowaDce lDae.ed $2.6111il1.Dl due to lID iDcIetIe in tile 
Mrimated amount ofOJII'I!!IIiRbIe foreip tax c::ndits. Tbe vaIuadoa aIIowaDce n=duces our defared tu: .... to ID IIDOUIIt tbIt 
wiD IIlIIID likely tbaa DOt be realized. 'l'be IIDOUIIt of foreip tax cndits CODSidered mali.... however, could be RIduced in tile 
Deal'tenD ifudmpfee of~ foreip soun:e income du.rin& tile caayforward period ant RIduced. 

Ii'.IftdIte ~ 'fa.... 

.....J 
, ••,...",.,.",., 31, z-. 2II'f... 
IncoIne tax expeuse It tile federal starutory rate of 35., ....•..•....•........•.•......•........ $109.4 -$89.9 -$185.8 

Inc:reue (decreae) due to 

S.... iaeomo tax. DCtoffedera1 iDcoIDe tu: ...................•......................... 8.0 2.5 22.5 

Tauffec:t of Del iDcoIDe atlributable to tile nooconuollinJ interest ........................ .. 28.8 

Forei.p iDcoaIe aured Itdiff'ereDt!'llleS ••••••••••..•...•••••••••••••••••••••••••••••••• (18.0) (18.6) (17.5) 
NOD-COIl~ fucla tax crediI ••••••••••••.••.••...••.•••.•••...•••••••••••••••••. (1.4) 
APtJDC~ : ••••••.•: ••••• : ••••••••.•••••.••••••••••••.••••••••••••••••••••••• (3.2) (2.2) (1.6) 
TaOIl repItriatiOD of fonIip earru.nas .....••......•..........•••..•....•.•...•....... 12.5 14.8 5.4 

ValuadOD aIloWIDCO •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 2.6 12.0 2.0 
DepIedOD ••••••.•••••••••••••••••••••••••••••••••••••••••••••••••••••••••••.•••• (7.3) (4.6) (7.8) 
OIlIer •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• (5.4) ~ (2.0) 

ToI:II. income tax expeuse OIl cOlllolidared IbIIIlIIIDIIDII of iDcoaIe ..••.•••••••••••••••••.••••••.•• S 98.6 S94.4 $2]4.2 
-~-

For tile daree yean pmeated. we expedeaced a number' of evenIS cbat baYe impacted tile ovenll effectiYe tax rate OIl 
coadouiaa opeadoas. 'I1aeIe evenIB iDduded penII8DDDt reinveatlDellt of foreIp income • required by tile 8CCO'mtina stIDdarda, 
nIpIIriItiOD of foreip eamJap to tile United StItea, &be ....of. foreip sublidiary (leO N.I6). vaJUItiOD aI10wmce OIl foreip 
tu: credils.1IIII depletioa. 'l'be decrease in tile compIIlY'S 2009 effectiYe tax rille ClOIIlpIIIed to 2008 ... priDcipaI1y due to tile 
decreued tax on n:paIriatioD of foreip eImiop II1II valuadOD allOWlDCe on foreip tax crediIs IDd iDcreued depIedoa IDd 
APtJDC equity bcoefit. 

U.s. income tuea IDd foreip witbboldiIIs tuea baYe DOt beeD provided OIl $S7.o miUiOD ofUDdi.sVibuted --..ofc:enaiD 
fomip sabsidiIriea It Dec. 31. 20091iDce tbese --.. ant CODSidered iadef'iDitely reinveaIIld. Applicable U.S. income IDd 
foreip wkfIboIdinl tuea ant paovided OIl tbese.... in tile parioda in wbicb they ..DO lonprCODSidered indefinitely 
reinYllted. nis DOt practbbIe to decenllino tile iIICOIIIIO tu: liability cbat JDi&bt be iIarred if these --....... to be disIribuIed. 

Dudna 2008, the compIIly mpaIriared $98.2 miIIiOD of foreip ....__ in S14.7 miWOIl additioaII tu: expelllO _ 
of foreIp tax c::ndits. Of tbis amoaat $71.7 miUiOD repnISeIded a ono-dme repIIIriadc:m from c:enaiD fonIip subsidiaries whose 
......eiains....It tile end or tile year ant COIIIidered iDde6nitDly reinvested. 

1."bD IdaItI casb paid (mtmdecl) for iDcoIDe taxes • required for the alterudYe minimum tax. stile income taxes II1II prior 
year audits in 2009. 2008 md 2m7 WII $4.1 mi1I.icIa, $6.0 millioIllDd (SI0.5) millioa. tapeCliYely. 

TIle compID)' IlICCOUDtI for uncettain tax positions in 8CCClIdIace with FASB guicIaIM:e. 'I1Iis pidIDc:e Iddressea the 
determiNltioD of wbetba' tax benefits claimed or expected. to be c:Iaimecl OIl a tax nIIUm sbould be nICOIded in tile fiDIIIlcial 
stltemealS. UDder tile pidaace, &be c:ompIIly may J'IICOf&Dize tile tax benefit &om lID UIICCl'tIia tax poIitiOD ODly ifit is more likely 
tban not tbal tile tax position wiD be sustaiaed on exlmill" by tile tum, IIIIIaities, bI8ed OIl tile tecbnical -ms of tile 
posidoa. 1"be tax beaefits recopized in tile fiDIIIlcial sta1II'lIIlIIDtI from sucb a posidDD sbouId be IIIIeIIUIed bI8ed OIl the .... 
benefit cbat ba....... tbaa fifty pea:aIt likelihood. ofbeina IeIIized upon uItimIde seUIemeat Tbe pidaDce also pIOYides 
pidIDc:e OIl dcnIc:opition, cfasaifteadOD. interest and penalties OIl income taxes, lCCOImtilla in Uat.im periods IDd requiIes 
iDcreued diaclolm:ea. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

1'£CO ENERGY, INC. 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS-(Condaaed) 


On JID. 1,2001. the compIIlJ IIdopmd the PASS pidaoce for UIICCItain tall positiolDs. As a result ofdie implemeatalioD of 

this pidIIlc:e. die company recopizecl a $0.1 milUoa dec:reuo in tile defemtd talllilbility for UIlCeltaiD tall beDetits willl a 

comISpOII.dift8 iacrea&e to tlleJ.. 1,2001 baImce ofretained oa'IIiDp. 


The ClOIIIpID)' ..MIl OIl-aoiDI discuaioas with slide tu audlodtieI reIaIed to tall issualdcbsscd prior to tile Idopdoa of 

this pidaDce. The priIaci.-J remainina issua R'IIaIe to bow a slide bIMI tile sale of various lOVeD. c:ompcmeats IDd bow it Dells 

die ILII:IIIe ofdie sale of 'YIrious puaaersbip iDterests.1a 2009, tile ~y received DOtice of I:IeariDa before die state's Baud of 

Tu. AppeIIls sdaeduIed for .. in die fira quarter of 2010. Iftbese IDIIlUn 8ft) positively sealed, tbey would iDcraIe eIl'Ilinp in 

the period of........ IfUIIfa'vorably resolved, tbey would lane 110 impIct OIl eamiDgs. but tbey would result in a decreI8e in 

operIII:iDa cash flows. The pIIS cash 0lqXJIUl'0 OIl this issue as ofDoc. 31, 2009 WII $7.3 millioD.l'>uriq 2009, a$0.9 millioo 

decreae for this issue affected tile company's cffeetive tu nde. 


A rec:oac:iliatioa of tile begbmiDglDd ending aDIOIIDt of ~ tax beuefibl is as followlI: 

-.. -.- ­ 1IW1~ 
BaJaace ..JID. 1 •.•...••...••••.•••••... •....••.••••••••..••....••.•••••.•.•.•.•...••••• $14.9 $14.9 $11.2 
Increues due to tu positions related to prior yean ............................................ . 0.7 0.8 
IncreaIIea due to tall positioas reIar.ed to c::urRlIIt year .. . .. . • • • . .. . . • • . . • . . . . . • • . . .. ............ .. 2.9 
Decreases due to tu posidons related to prior yean ........................................... . (0.9) 
Decreases due to tu posidons reIaIed to c:urmat year ••.•••••••••••••••••••••••••••••••••••••••• 
Decreases due to aeaJenJeats with tums audloriIies ........................................... . 
Decn!asea due to paymeats to taina audlariIie8 •••••••••••••••••••••••••••••••••••.•••••• ••••• (4,j) 
Decreases due to e.xpiradoG of statute of .Iimigdons ••••••••••••••••••••••••••• ••••••••••••••••• 

BaJaace ..Dec. 31 .•••.•.....•..•••• • . . • . . . . . . . . . • . • • • • . . • • . . .....•..••••••.•..•..•...•. $10.2 $14.9 $14.9 
=== - ­

The compIIl)' RICOpizea iDtemt IDd peaIllies associated with uncertaiD tall posidOlll in "OperatioD oIher u.peose - ()Ihe(' in 
tbe CoasoIidlled St.ItoIDclatS oflDcome.la 2009, 2008 aDd 2001 me compaDy rec::orded $0.9 millioo, $1.4 millloa aDd $0.9 millioo, 
respecdvely, of pre-tall c...... for interest 0Diy. AdditioDaJ1y, die company .. reconfed $3.2 millioa of interest OIl the baImce 
shed as of Dec. 31. 2009. No IIDIOUIlts have beea RICOlded for penalties.. 

The compIIl)"s U.s. subeidiariel join in die filing ofaU.s. federal a:moJ.idlled income tu tetum. T.be IatemaI Revenue 
Serrice (JRS) COIlCIuded its examinatiOll oftbe company'. 2008 coasoIidlled federal income tall return durina 2009. The IRS 
proposed aD IUdlt _jutmeDt JeIatiq to me RICOvery ofea:vimamrlatal costs. wbic:b the company formally IppIIIJed in Jaau8I)' 
2010. The COJDPIIlyaadciplrel me ...... could tate a few yean to resolve IDd beUeveI tbat it .. poYided aD MIequaite reaerve 
related to Ibis ....... T.be U.s. federal ataIUte oflimitltloas remaiDI open for tile year 2OO61Dd oIlWlld. Yea' 2009 is cmeDtIy 
under exlftrinetkm by the IRS UDder tile CompliIDce AssanDce Proamm. a pqram in wbicb die company is aparticipllllt. Poreip 
IDd U.s.... jurisdic:cioaI bave SIIbdeI of limitItIoas aeueraUy I8IlIiD8 fnml3 to' yean from die filiDg of aD income tall ftIIUm. 
T.be ... impIct ofaay federal cbanaes remaiDllUbject to examinatiOll by various IIWI'lI for a period of up to ODe year ..... formal 
notificadoa to me states. Yean 8dll open to u.aminatkm by taina IUtborities in ~... aDd foreip jurisdictioDs include 2004 
aDd forward. 

5. Employee ................t..-.. 

TBCO Barqy rec:opizes in its state..of fiDIDcial posidOIl tile OYef-fuaded or uader-fuodecIlItIIUI of its poabetiIement 

beaefit ..... 'Ibis stIlUS is IIIiI8IUIId as die cliffenoce between die fair ftlue of pIaa lIIsetIaDd die IIIOJecIed beaefit oblipdoa 
(PRO) in die case of its defiDed. beaefit pIaa, or die IICC11mn111ed pos11'etinmJeDt beDeftt obUpdoa (APBO) in die case of its oIher 
pos11'etinmJeDt beaefit pJaa. CbuIps in the fImded stIItUIare ref.lec:uId. act of_""""" tu beaofits, mille beaoftt IiabiIides IDd 
.......'mn1eted oIher COUiipRIbeIWve loa in the case of tile ameplated companies, or the beaefit liIbiIities IDd 10.......,. ..... in 
me case ofTampa Electric Company. TIle mults ofoperaIiou ..D.Ot impected. ............ 


TBCO Eaergy bas aIlOIHlOIItribuI defiDed beaefit retin:meDl pllll tbat coven IUbsIaatiaIly all employees. Beaefits 8ft) 

based OIl employees' apt yean of.mce IIId filial avemp eamiDp. 

ThePeuiOll Protedioa Act of2OO6(PPA) became cffeetive J.. 1. 2008lDdrequires compIDies to, 8IIlOII8ot11f1'lhiDp. 
maiDtaiD certain defiDed minimum t'uncIiq du:esboIds (or flee p..beaefit restricticaa). pay bigber premiums to die PeMioIl 
Beaefit Ouannty CorporItioll iftbey .,...dofiDed beaefit piau. 8IIIIDd pllll docmnents IDd provide addidoaal pIaa disclosures 
in replatory filings IDd to pJaa particlpaDts. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

1'£COENERGY, INC. 


NOTES TO CONSOLIDATED FINANCIAL STA1'.DtBNTS-(Coa......) 


0IJIIaI.... 1Dd Fuaded SIIdu 

L!!!.!!!! 
ClllDleID ............. 

Net beaefit ohlipiUa It prior JDaIIlUl1IIIIIm date(I) •••••••••••••••••••••••••••••••• 

EIfectofe1imjnatiD. lid)' ~t date •••••••••••••••••••••••••••••••••••• 
Service COlt • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Interest COlt • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
PlIIl pllticq.at&' COIdributioas .............................................. . 
ActuIrialloss (pin) ....••••••••.•.••.• ••.•••.•••••.•...•.•••.••••••.••.•••• 
PIa 8J1M!11dnw!ts •••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Cartai1JDeat ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Groaa beaefits paid ••••••••••••••••••••.••. • •••••••.••••••••••••••.••••••••• 
SettIeuaeats ••••••••••••••••••••••••••.•••••••••••••••••••••••••••••••••••• 
F~ subsidy 011. beDeftts paid •••••••••••.••••••••••.•••••••.•.••••••••••••• 
Net beaefiI obUgIIiOD. at IJIINlIUI'eIDeI date (I) •••••••••••••••••••••••••••••••••••• 

ClauaeID_­
Fair value ofpIIa IIIIItS at prior ~ date (I) •••••••••••••••••••••••••••••• 
EIfect ofeliminatina: lid)' JDaIIlUl1IIIIIm date ••••••.•••••••.....•..••••••....•..• 
Actual netum 011. pi.. IIIIItS (2) ............................................... . 

Employer COIdributioas .................................................... . 
Plan participanu' COD1ribudoas •••••••••••••••••••••••••• ••••••••••••••••••••• 
SeaJmoents •••••••••••••••••••••••••••..•.••••••••••••••••.••. •..••••••••• 
Groaa beDeftts paid ........................................................ . 
Fair value ofpIIa IIIIItS at JDe8I1II'eDIIIm date (I) •••••••••••••••••••••••••••••••••• 

FIIIIded ....... 

Fair value ofpIIa IIIIItS (3) •••••••••••••••••••••••••••••••••••••••••••• ••••••• 

BenefitobliglliOD. (PBOIAPBO) ..•••••••••••••••••••.••••••••..•••••••••••••• 

Funded .... at JDe8IUIeIDeIIt date(l) •.•••.••••...••.••.••.....••.•••.•...•.••.• 
UDnICOIP'ized net actuarial... ........................................... ... . 

UDnICOIDi%ed prior service (beDefI.t) COlt ...................................... . 

UDnICOIP'ized aetll'llDlidoD obliptiOD. ......................................... . 
Accrued IiIbiIity at end of yeIIr ••••••••••••••••••••••••••••••••••••••••••••••• 

A_R...................SIIIIt 

RepIJIoIy ............................................................. . 
Accrued beoetk costa aDd oIbcr curreat I.iabiIiIiea ., ••••••••••••••••••••••••••••••• 
DefIIred credits aDd oIbcr IiIbiIidea .•.••••••.•..•..••••..•.•••.••• ..••..•••••. 
Accu ..... 1eted oIbcr ~ ... (iacome) (pretax) ••••...•••••..•.•..•.••••. 

Net IIDCIUDt rec:osrUzed Itead of,. ......................................... . 


(I) Tbt_.........._Dec.31.2OOP_Dec.31.2OOI. 

(2) n.1IICIIIIII'IIIIIDOIlplia .....dlffendrr.~_1D.......OOadIIiaaI 


............ 	 oa....... 

JIlt 	 JIlt- .. -.. 


$".5.4 $ .5.57.2 $ 188.9 $ 19.5.1 
DI. 4.8 DIa 1.4 

J.5.1 1.5.4 	 2.9 4.1 
33.1 	 31.9 11.2 12.0 

3..5 3.8 
29.6 3.3 	 16.6 (.5.7) 
0.4 	 (9.4) 

(0.8) 
(46.3) (54..5) 	 (16.4) (13.8) 

(2.7) 
DI. DI. 0.9 0.8 

$ .581.1 S ".5.4 S'1l17.6 $ 188.9 ........­

S 360.7 S 492.7 $ S 

Dla 28.4 Dla 


66.3 (119.1) 
8.2 	 1.5.9 12.9 10.0 

3..5 3.8 
(2.7) 

(46.3) (54 . .5) (16.4) (13.8) 

S 388.9 $ 360.7 $ - $ ­
~ ---= 

$ 388.9 $ 360.1 S - S ­
.581.1 ".5.4 '1l17.6 188.9 

(198.8) (194.7) 	 (207.6) (188.9) 
228.7 237.2 	 18.3 1.0 

(2.1) (2.7) 6..5 1.3 
6..5 8.8 

S 27.8 S 39.8 $(176.3) $(171.8) -_=-:­
S 181.7 S 186.3 	 S 47.4 S 34.0 

(1.2) (1.8) (13.4) (13.6) 
(191.6) (193.0) 	 (194.2) (11.5.3) 

44.9 ~ (16.1) (16.9) 

S 27.8 $ 39.8 $(176.3) $(171.8) -_.-:­
(3) n.MmrIIt.......V..... (MItV) al'pIaa ..... II-.s....billa............~ .....0Il ........ (BItOA)ODIi......aI'p.ux!Ic pIIIIIiOIl 


e.....MRVndIecII ... ,.'l'lllulaI'pIu_.......~..._ a-(I.e. .......... 
11Il1InW......OWIfflw,.... 

£...Z.!!! 
Net actuIriaI ... (pin) .•••••••.•....•.•••..••••••• . ••.•••.•••••.•••.•••••••• 
Prior.vice COlt (aedit) ..••••..•.....•••.••.••.•••••.•.•••••••..•..•.••••••• 
1'nInsitiOD. obIi...... (asset) ••••••••••••••••••.•.•••••••••••••••.••••.•••••••• 

Amouat rec:osrUzed ..••••••••••••••••••..••.••••••••.•..•••••••••.•••••• 

__....IaWIIIIiIIIIIt 

............ 

-.. -.. 
$44.3 547.8 

0.6 0 . .5 

$44.9 $48.3 

__........ 


oa........ 


-.. -.. 
$(16.3) $(17.4) 
(1.2) (1.4) 

- 1.4 1.9 
$(16.1) -$(16.9) 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

mco ENERGY, INC. 

NOTES TO CONSOLIDATED FINANCIAL Sl'A1'EMENTS-(Coalillaed) 

The acc"mulated beDefit obliptioa for all defi:aed benefit peasioA p_was $530.1 mi.IlioD at Dec. 31, 2009 mel $504.9 
millial at Dec. 31, 2008. 

.............. oa....... 

~ ~ 

DiscoaDt raID • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••••••••••••••••• .5.7.5" 6.05"- .5.l'JOIl' -6.05" 
Rate ofcompensatioD iDcrease .. • • • • • • • • . • • . • • • • • • • • • • . . • . • • • • • • • • • • . . •..•••• 4.2.5.. 4.25" 4.2.5.. 4.25" 
Healthc:are cost bead raID 

IDitiaI raID ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• nla Dla 8.00.. 8.50lIl 
U1timIte raID • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • Dla Dla .5.00.. .5.00.. 
Yca' raID reaches u1tiJDato • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ••••••••••••••• nla Dla 2016 201.5 

A oae-pen:eata,ae-point cbaDp in assumed beaItb care cost bead I'IteI would bave die fo1lowina effect OIl !be beaefit 
obUpdoa: 

:r.-.- o.a­t...!!!!.!!l 
Effect an poaIIedrlClDeDt beaefit obIi&adon .•.••...••.•••.•••••.•••••••••••••••..• .••••••••••••••• $7.4 -$(6.1) 

............. oa....... 

~III _III 1IIIIlIICII lIIPIII _III .,CII.t.!!:...!!! -Service cost ••••••••••••••••••••••••••••••••••••••••••••• •• $ 1.5.7 $ 1.5.4 $ 16.0 $ 2.9 $ 4.1 $ .5.3 


Interea cost •••••••••••••••••••••••••••••••••••••• ••••••••• 33.6 31.9 33.0 11.3 12.0 12.2 

Expectod retunl 011 pIIn usets •...•••......•••••••......•••.•.• (37.8) (39.0) (36.3) 

A.mOItizatioa of: 


Ac:tumalIOll •..••.......•••••...........••.•••..•..... 8.7 4.0 9.1 
Prior serYice (benefit) cost . • • • • • • • • . . . . . . . . . • • • • • • • • • • •••• (0.4) (0.4) (0..5) 0.8 1.8 2.8 
TranaidoD obIilldoa .............•...........•.......... 2.3 2.3 2.5 

CurtIibDeot lola (bcocfit) • • • • • • • • • • • • • • • • • • • ••.•••••••••..•••• 0.2 (0.4) 6.4 
Settlelaeat 1011 • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • . • ••••••••• 0.9 

Net periodic benefil cost .•.••••••.•••••••••••••.• .•••.••••••• $20.0 $ 12.8 $20.9 $17.3 $20.2 $29.2 .. ­

In additi.oD to die costs shown above, $0.6 miWOIl of special terminaliOll beDefit costs wen rccopized in 2f#I related to 
peaaian beaeflts. 

The eeeimeted aet loss ad prior service aet cost fOl'tIIe defined beaefit pe:nsiOIIl ,... dIat will be amortized from accuRllated 
otber COIDpIehensivc iDcorae into lid periodic benefit cost over die ant fiIcal year ani $1.9 mi1l.ioD mel SO.1 1DilliOIIl,~. 
The eeeimeted prior service cnIdit aad transltioa obIipdoD for die adler posbet.iIemeDt beIlefitp_ dIat will be amortized from 
accumulated otber COIDpIIlbeasive income into lid periodic benefit cost over tile aut fiIcal year ..$0.2 mi1l.ioD mel $0.5 mi.IlioD, 
respectively. 

In additioD, tile estimated lid loa and prior senice beaefit for tile defiDed beIlefit pension p_dIat will be amortized from 
replllclry _ into DOt periodic benefit cost over tile aut fiIcal yeM' ani $10.2 miUiOll aad $0.5 mi1l.ioD. The esti...... prior 
servk:o cost aDd IrIDSidOIIl obUpdoa for tile ada poaIIedremem bcaefit plID dlIt will be amartizcd from re~ asset into Del 
periodic benefit cost over tile Dut fiIcaI yeM' will be $2.8 mi1l.ioD. 
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

ncoENEIlGY, INC. 

NOTES TO CONSOLIDATED FINANCIAL SfA'I'EMBNTS-(CoadaMd) 

TIle foIlowiDa table sets fanb by level wi1biD 1be fair value hienR:by tile Plan's invescments .. ofDec. 31,2009. At. JequinMl 
by tile fair value 'CCOUD*ial stIIIidIrda. 1be investmeDtllN cIasaified in dIeir eDtirety bued OIl tile lowest level of input tbIl is 
sipifbat 10 the fair v....~ TIle Plan's ..__ of the sipifk:ance ofa pMtiI::aIar input 10 1be fair vall. 
_ ftIC(\1iIwI judamenI, aad III&)' Iffect 1be vaIuIdoa of fair value .... aad Ulbilidel aad daeir pllCeIDeIIt within tile fair 
value bienrc:by kMda. P«easb equivaleals. tbe c:oat If'IIl'C*b was used in cIetermiaiq fair value. P«boads aad U.s. pe:mmeat 
aaeadeI. tile income apfIl'OIdl was used. P«0Iber iJrvesbNnII. tile IDIIbt If'IIl'C*b was used. 

At I'IIr V.......O'C',1. 2IIP
!:!!..!2 
LeMI LeM2 LeM, T.... 

Net casta •••••••••••••••••••••••••••••••••••••••.•••••.••.•••••••••••••••• $ 37.2 $ - ~ $ 37.2 
Casbequiv............................................................... . 10.6 10.6 
Equky securitiu 

COID1noD 8Cocks ...................................................... . 94.1 94.1 
PndanMIlllOCks •••••••••••••••••••••••••••••••••••• H 1.0 1.0 
Americaa depositc:I'y n:K:eipt (ADR) ....................................... . 7.1 1.1 8.2 
Realeltllelnveatrocat trwIt (RBlT) ....................................... . 1.1 1.1 
Conunialled faad • . • • •••••••••••••••••••••••••••••••••••.•••••••••••••• 22.8 22.8 
Mutual fluid ......................................................... . 127.2 127.2 

TCltIIl equity securities • • • • • • • • • • • • • • • • • • ••••••••••••••••••••••••••••••••••••• 229.5 24.9 254.4 
Fixed income aecurities 

MWIicipal boada •••• . • . • •.•.•••••••••••••••••..•...•••••••••••••..••••• 0.7 3.2 3.9 
Govenuueat boada ••.••••. ...•••.••••••••••••••••.•.••••••••••••••••••• 27.' 27.5 
ecxpcx. boads ...................................................... . 24.3 24.3 
MCIirtIIII'O bact aecuritiu (MBS) •••••••••••••••••••••••••••••.. ••••••••••• 25.7 25.7 
As8et backedllCUrities (ASS) ........................................... . 0.7 0.7 
CoIIaIenlized IIlOft&Ip obIipdoD I Real esIaIe mcdpp iDvestmeDt cooduit 

(CMOIRBtdIC) • • • • • • • • • . . • • • • • • • • • • • • • • • • . • • •••••••..••••••.•••••••• 3.9 3.9 
M..... fluid ••••••••••.••••••••••••••••••••••••••••••••••••••.•••••••• 0.9 0.9 

TCltIIl fixed income securiIies ••••• • • • • • • • • • • • • • • • • • • • . • . • • • • • • • • • • • • • • • • • • • • • • 0.7 86.2 86.9 
Opdons •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• (0.3) (0.3) 
Misoeillmenus ............................................................ . 0.1 0.1 

TCltIIl •••••••••••••••.•••••••••••••••••••••••••••••••••••••••••••••••••••• $267.4 $121.5 $- $388.9 

• 	 Net casta repnseDII casta. DIll ICCOOlltI receiv.... aad ICCOOlltI payablel. 

• 	 Cash equiv... IN valued uains c:oat due to tbeir shan term DIIbIte. AdditioDaUy, casta equiv..... IN bIcDd by 102.. 
coIIItenL 

• 	 TIle primary prieiq inputlin determiDiDa 1be fair val_ of tbe Level 1 __ a.dad.iq tile mutual fuad. IN quoted 
prices in active madI.'etI. 

• 	 The primary prieiq iDpOIIin deter:miDiIIl1be fair val_ ofLevel 2 pn'll'emMI stock ad ADR IN prices of similar 
securides ad beacbmIrt quoIeI. 

• 	 Tbo mnuninpct faad inVCIIII primarily in iDIenuIdoDaI equity IeCUritiea. JlOl'lIlIIIly ucludial securities issued in tile 
U.S•• with Wp- aad mid-marbt capitaliutioaa. Tbo fuad III&)' lnvesc in "val.... 01' "powth.. securities ad is DOt limited 
to a ~~t style. TIle faad is YIIlued uaiaaJ .... net ... value (NAV). as determiDecl by 1be faad's _ 
in IICCCIldIDce with U.s. GAAP, atyaread. For mde",,.ioa, wriIIeD DIXice of1be amount 10 be widadmm JDUIt be pven 
no IaIetdum 4:00 p.m. easIIm IbmdIIrd time. 

• 	 Tbo primary prieiq input in dlcmadaial tile Levell mutUal fuad is tbe mutual faad's NAV. Tbo Levell mutual fuad is 
III opeIHDdecIlDUtIIaI fund ad1be NAV is vaIidaIId witb purcbues IIIId ...at NAV, matina this _Levell UMIL 

• 	 Tbo primary prieiq iDpOII in cIeterrniaina tile fair val_ Level 21'D11Dicipt1 boads IN beDcfunad[ yields, historic:aI 
spmIIda, sectm' CIIl'¥eS, .... updates, ad plepil)'DIIIIDt schedaIIs TIle primary pricina inputs in determiniat tile fair 
value of aovemment boads IN tile U.S. treII1Iry carve. CPI, ad......quoIIII. ifavailable. Tbo prinwy prieiq inputs 
ill de.e.II~ 1be fair val_ ofCCIpll'Ite boada IN tbe U.s.lmISUI:y carve. bue spmads. YTM.ad bendunadc quoIeI. 
Asset backed securities (ADS) IIIId coIIIIerIIized mcdppobIipdODs (CMO) lie pdcod uaiaI TBA prices, tmasur)' 
curves, SWIp curves, c:asb flow inl\xmatioa, ad bids aad offen as inpata. Monpp bIcked soc:uri&ies (MBS) IN pdcod
uaiaI TBA prices, treISUry curves, -venae lives. spmIIda, aad casta flow inbmIdoD. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENERGY, INC. 

NOTBS TO CONSOLIDATED I'INANCIAL STATEMENTS-(eo.........) 


• 	 TIle primary prici.q inpuI in deIerminiDa tile fair value of the LoveI2 mutwd fund is iea NAV at ye.- ead. SbanII may be 
pan:bued at tile NAV witIIout .... c:barpa or otber foes. SiDce tbia mutwd fund is a priYlfe fUnd, it is a Level 2 asset. 
TIle fund invtIICI primarily in emeqiJlI marbt fixed iDcome sec:urides. Por redemptioD, wriUeD aodce of the IIDOUDt to 
be witbdrawa IIIIIIIt be siveD DO later tbIID 4:00 p.m. eastem staDdIId time. Redempdoa proceeds wiUllOIIIIaIly be 
JeCei.vecl within tbne basiDea days. 

• 	 Level 2 opIioIIs are valued usiD& the bid·aak spread aad tile IIat price. 

OdterPGIII ..... __......PlaaA..a 

'I1len= are DO _ usoci8led wi1h TBCO BIIeqy's adler ~ beaefits plan. 

~ 

TBCOBDIqy's polk)' is to fund tile qualified peosioo plan 11 or &bow amouncs deIermiDed by ita actuadcs to meet BmpIoyee 
Rairaaat IDtOIIIO Sec:urity Act (BRISA) 11IideliDelfor mjnjmum IDJlUaI. c:oatributioDs aad minimize PBOC premiums paid by the 
plan. TECO BDIqy COaIribuIed $6.7 mi.Uic8 to tbia pia in 2009 aad $11.7 million in 2008. wbidl_ the minimum func:Iina 
requiremeats for bacb 2009 aad 2008. TBCO BDIqy plans to nub tile required COI'lIribadoll ~ of $19-' miIlioD in 2010 wi1h 
potealiII fdditk'GaI CIOIIIributioas of$20 - $25 millioa to maintain certain fuDdina dnsboIds. TBCO Eaeqy em...... IIDIWIl 
CODIributioas to nIDI' from $25 - $90 miIlioa por ye.- in 2011 to 2014 billed 08 c:umnt ISSIIIIlpIioDs. 

TIle SERP is fuDded IJIIlIIIIlly to meet the beraefit oblipl:ioas. The c:ompmy made COIl1ribadoDII of$1.' miI1ion and 54.2 
millioa to tbia pia in 2009 aad 2008, reapectiwly.1D 2010. tile c:ompIIIy expects to nub a c:oatributioa ofabout $8.4 miDioD to 
this pbID. wbic:b iDcludes 54.9 miI1ion for the setdemeIlt of beraefit obUpdoas related to the 2009 ftI8CnICtUriDI proJI'IID 
(seeN"'2t). 

TIle other postrcItireuaea beaefits IIRI faDded llDJIuaIly to meet beraefit obliptioas. The compIIIlJ c:oatributioo towanI boaltb 
care c:overaae for nat employees who redred after the ...of5.5 betweea Jan. I, 1990 aad JIlL 30, 200 I is Iimifed to a defiDed 
dollar beDe& baed 08 service. TIle c:ompIIIy c:oDtributioD lOWIrd prH5111d poat"'" bealtb care coverqe forlDOlll employees 
retiriDl 011 or after Jul. 1,2001 is Iimifed to adefined dollar beraefit baed 08....and service scbedule.1D 2010, tile company 
expects to nub a coa1ribudoa of about $14.0 mWioa. PGaIreIiremeDC beraefit lovell are subetaatially unrelated to salary • 

....PQ... 

TIle foIlowina beaefit JIIlY1DCDfI. wbic:b reftect expeeted future aervic:e, as appropriate. are expected to be paid: 

BI(IedIiI ......., , 'p :rBCO....., 
0IIIr ....... .........
~JIII'IIIIIIdIII""""''''''''''''''--'''') ...... EIpedId......

1l!ptM!d......,.,....(....)I 	 ~!!!!!! S!II!II!tJ-2010 ••••••.•••......••••••.••..••••••••••...••.•....••••.•••••••••.•.••••••• $ '2.7 $1'.2 $ (1.2) 
2011 ....................................................................... . $ 49.4 $16.4 $ (1.4) 
2012 .•..••..•.•.••••......••••.••..•••••.....•••••••••••••.••....••.••••.•.• $ 50.0 $17.3 $ (U) 
2013 " . *' •• *' ••••• *' *' ••••• *' ••••• *' •• *' •••••••••••• " • '" ........... " ••••••• " ........... . $ 50.4 $17.9 $ (1.1) 
2014 ••••••••.•..••••.•••••••••••..•••••••••••••••••••..••••••••.••.••••.•••• $ 51.3 $18.0 $ (1.8) 
201,5.2019 ..•.....••••••.•.....•.••...•••••.•.•...•....•...•••••••....•...••• $273.6 $92.9 $(11.0) 

DeIIDed CGatIt'buda PIua 

TIle COIDpIID)' baa a defiDed c:oauibatioD saviDp pia coverinl aubatanriaJIy all employees ofTBCO BDIqy aad its 
subsidiaries (tile Emp.Io,en) tbIl eDIIbles ~ to 11M a ponkIa oftbeircompeasadoa up to the limiea allowed by IRS 
8l1ideliDel. TIle c:ompmy ad its lubUdill'ies matcb up to HI of die JI8I1Idpanrs PII1fOIJ saviDp deductioos. Blfective July 2004, 
employer mlldrina CCIIlIdbudoDs were 3O'A ofeJi&ib1e patk:ipIDt CODCribuIioas with addiIioDaI inceDtive matcb of up to '10"1> of 
eJi&ib1e pllltk:ipatCOIlb'ibutiona baed 08 tbe II:hi.eYemeIIt of certain operatiDa compIIIlJ fiDucial ..... In ApdI2007, the 
employer lDIft:biDI coaIl'i.buIioas were cbapd to ~ of eIi&ibIe patk:ipIDt c:oatributiou, with • addidoaal illceative IDIIIIcb of 
up to~. For the years eaded Dec. 31, 2009, 2008111d 2007, the compIDy aad its subsidiaries....,.,.,.m,d expease tctaJinl $8.1 
miUioa, $7.1 millioa aad $8.6 miUioa, respectively, reIIted to the IDIIIIcbinl c:ontribudoDa made to this plan. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENERGY. INC. 


NOTES TO CONSOLIDATED FINANCIAL STATEMEN'1'S-(Coadmaed) 


6. Sbert-T_Debt 

At Dec. 31, 2OO9111d 2008, die following cadit flcilities IDd mIItcd bouowiDp exUtcd: 

Credit FIdIldII 
""11,-.. ,.,,11,",.".., ,.".., 

a..r .......... a..r a..r ......... a..r
,.... 012 .., ,.... o 0o ..,fO ..,(0!!.!!!.!!! *, 
TampaBledric CompIDy: 


5-year fIcillly ............................................................... $32!5.0 $5.5.0 $6.7 $32!5.0 $- $1.4 

I-year ICCOUIIS receivable fIciIity ••••••••.. •••••• 1.50.0 1.50.0 29.0 


TECO BDerIJ I TBCO rJlUlDCO: 

.5-),ear tidJity .................................. ~ .......... '" ................ 200.0 6.9 200.0 64.0 7.1 


Total ..................................................................................... 567.5.0 $5.5.0 $7.6 567.5.0 $93.0 $8..5 


(I) IkIaowinp ~-l1!pOdIed .....,.JIb/e. 

At Dec. 31, 2009, tbesecadit facililica nlqWrecommh:meGt fees""l from 7.0 to 12!5.0 buis poims (see NoIe2t). Tbe 

weisbtcd averill iDtaat .. 011. 0IltStaDdias DDCeI payable III Dec. 31, 2009_ 2008 was 0.661(, IIId 2.65." n:spec:tivel),. 


TIIIIfP'I Ekct1k ComptIIqACCOIIIII.t R41ceiVGbl. FIJCUlty 

On Dec. 16,2009, Tampa Electric Compan)' and TBC ReceivabIeII Corp. (TR.C), a wboU)'-owued subsidiary ofTampa 
Elec:tricJ:ompa)" ame.aded their $1.50 miIlioa -.x:ouD1S receivIIbJe collatendized borrowiDa fldlky, eateriDa iDto Amend.. 
No. 7 to die LoIn IDd ServiciDJ Apeemeat witb certaiD Icadora named tbcreio and Citicorp NOItb America, IDe. 81 Propam 
Apat. TIle ameacJment extead8 the maturity dale to Mar. 17, 2010. Please refer to NOIe 26 for additioaal iDformaIicD. 

7. Loaa-T- Debt 

At Dec. 31, 2009, totIlloaa-term debt bad a CIl'JYiDIlIDOUlItof$3,309.7 miIDoDlIId III osIimatod fair martet value of 
$3.soo.3 miIIioa. At Dec. 31. 2008, totIllolli-termdebtbadacanyina lIDOUlItof$3.216.7 miUion IDd III estimatod fair marbt 
vaIuo of$2,987..5 miUion. 

A substaDtial put ofdie tanlJible II&ets ofTampa Electric are pIedaed 81 collaleral to secure ita first IIlOItpp boads. 1be.re 
are CUl'l'eIltI)' DO boads OUIICIadiDI under Tampa Electric's first uatp&e bt1ad iadeatant. 

TBCO BDerIJ'slll.lllUrities IDd annual aiDkiDs fIIad nquiremeDts of Ioa..-m debl for 2010 tbrouab 2014 8Ild thensafter..., 
aafoUowa: 

Loaa-~Debt....... 


J'MII
""11,-.. ,..,.... ~..(..a..) 211• 2IIJ 2114.2!!L .J!!!.. 
TECO BDerIJ • . . . • • • • • . . . . • • . • • • • • • . • • . • • . • • • • • • . •••• -$102.8 $191.7 $100.2 $- $- $ 8.8 $ 403..5 
TBCO FiDIDco • . . • • • • • • • ••••••••••••••••••••••••••••• 171.8 236.2 491.2 899.2 
Tampa Electric • . . • • • • • • • ••••....••••••••••...•.•••••• .540.0 60.7 83.3 1.(J84.9 1,768.9 
Peop1eso.. 3.7 3.4 113.4 110.0 230..5....... 10 ................................................................ 


TBCO Owd'emala ••••••••••••••••••••••••••••••••••••• 1.4 1..5 1..5 1.6 1.6 7.6 
Totalloa..-m debt IIIIbIriIics •••••••••••••••••••••••••• $107.9 $368.4 $991.3 562.3 $84.9 $1,694.9 $3,309.7 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENERGY, INC. 

NOTES TO CONSOLIDATED J!JNANCIAL STATEMENTS-(CeatIaaed) 

At Dec. 31, 200fJ and 2008. TECO EaerJy bid me folIowiDa JoDa-term debt 0UISt8DdiD1: 

.....T..DeIIt 

~U'... JI. Dr. .- l.a 

TECO Eaeru . . . . . .. Notes (I): 
FIoaIiDJ nate 2.3'1> (eft'ective !'lie 2.5'1» for 2009 aDd 5.2'1> for 2008 (2)(6) 2010 $ uno $ 100.0 

7.5'1> (eft'ective!'lle of7.8'1» (2) 2010 2.8 2.8 
7.2'1> (eft'ective!'lle of7.4'1» 2011 191.7 191.7 
7.0'1> (eft'ective nre of7.1'1» 2012 100.2 100.2 
6.75'1> (eft'ective !'lie of6.9'1» (2) 2015 8.8 8.8 

403.5 403.5 
TECO............. Notes(I)(3>: 7.2'1> (effective !'lie of7.4'1» 2011 171.8 171.8 

7.0'1> (eft'ective nre of7.1'1» 2012 236.2 236.2 
6.75'1> (eft'ective!'lle of6.9'1» (2) 2015 191.2 191.2 
6.572'1> (eft'ective raIe of7.3'1» 2017 300.0 300.0 

899.2 899.2 
T..,.EIedrIc •• • . . • InstaUment CODU'ICIlI ..yablo(4): 

5.1'1> RefuD.diDa beads (eO'ec:tive raIe of5.7'1» 2013 tiJ.7 tiJ.7 
5.65'1> Reft:mcI.iq beads (eft'ective raIe of 5.9'I»(S) 2018 54.2 54.2 
VariIbJc !'lie beads repun:hased in 2OC)8<7l 2020 
5.5'1> Reft:mcI.iq boada (eft'ective !'lie of6.2'1» 2023 86.4 86.4 
5.15'1> Ref'Imdiq boada (eft'ective nate of5.4'1» (I) 2025 51.6 51.6 
V ariIbJc nre boada repun:hued in 2008(7) 2030 
5.0'11 Ref'Imdiq boada (eft'ective !'lie of5.9'1» (9) 2034 86.0 86.0 

Notes(!): 6.875'1> (effectivenre of7.0'11) 2012 210.0 210.0 
6.375'1> (eft'ective !'lie of7.4'1» 2012 330.0 330.0 
6.25'1> (eft'ective nate of6.3'1»(2) 2014-2016 250.0 250.0 
6.10'1> (eft'ective nate of6A'I» 2018 200.0 100.0 
6.55'1> (eft'ective nre of6.6'1» 2036 250.0 250.0 
6.15'1> (cffecdvo raIe of6.2'1» 2037 190.0 190.0 

1.768.9 l.668.9 
.....G.. System •• SeDior Notes (lX2>; 10.3O'lfI 2009 1.8 

9.93'1> 2010 1.0 2.0 
8.00ClfI 201()'2012 9.5 12.2 

Notes (I) 6.875'1> (effective nre of 7.0'1» 2012 40.0 40.0 
6.375'1> (eft'ective nre of7.4'1» 2012 70.0 70.0 
6.10'1> (effocdvo nre of 7.0'1» 2018 SO.O SO.O 
6.15'1> (offecdve nate of6.2'1» 2037 tiJ.O tiJ.O 

230.5 236.0 
'rECO GuateDwIa ... NOlIe: 3.00ClfI Fizec1 raIe 201()'2014 7.6 9.1 

UDIIIDCldized debt discouat. net ............................................................. . (0.2) (3.2) 

3,309.5 3,213.5 

Less aJDOUDt due widIia oae)'Cll' • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 107.9 6.9 
Total kJat-term debt • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • •• $3.201.6 $3.206.6 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3,2010 

TECO BNERGY,INC. 

NOTES TO CONSOLmATED FINANCIAL STATEMENTS-(OmdDaed) 


The value of time-vesIC!d restric:tIld stock .... stock IIfIIdS are balled 011 the fair market value ofTBCO EnelJY commoa ItoCt 
81 the time ofput. 

A ...... 

AssumpdoDs applicable to performaIlce-bu restricted stock 
RisIt-fiee iDIerest tide ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
&peeled H'W:I (in years) • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••.•••••• 
&peeled atock volatility • • • • • • • • . • • • • • • • • • . ••••••..••.••..••••••••••••••••.•••••••• 
Dividead yield ••••••••••••••..••••.••••••••••••••••.••.•••.•••••••••••••..•••.•.. 

1.36" 
3

34.11" 
7 • .54" 

2.46., 
3

18.38., 
4.8OCJfI 

4.53., 
3 
16.7'" 
4.2S" 

Eq"PIeD 
In April 2004, the c;ompIDy's sbareboIden approved the 2004 Equity lac:eatiw Plan (2004 Plan). The 2004 Plan supersedect 

the 1996 Equity lac:eadve PIa (1996 PIaD), .... DO additioaalllflldS will be IDIIdo UDder the 1996 PIa UDder the 2004 Plan, the 
CoIDpflD8ltioD Committee of the BoanI of DiNcton autbari7.ed. 10 million sbares ofTBCO BrMqy COID1DDII stock tbIl may be 
aWllded .. IIIOCk pIIDbI. atock opdoaa aadIoI' stock equivaleDlB to offic:erI. key ~ .... CllX'su'hm1I ofTBCO BnIqy .... its 
subsidiIries. The CnmpeDsation CommiUee bas c:UIcretion to detenniao the terms .... CCIIIdi.... ofeKb awmI. wbida may be 
subject to cmctitioaa reI8IinI to c:oatinued emplO)'lllllDt. IeIIII'icIioDa 011 lrIIDSfer or perforlllllll:Oie criteria. 

Under the 2004 PIaD .... the 1996 Plan (coIlecdvely referred to .. the "Equity PIaDs"), 0.9111illDa. 0.7 millioa .... 0.6 million 
sbanIs ofrestrictecl stock were pantlild ill 2009,2008 .... 2001, respectively, with weipted aventp fainal.. ofSIO.63, SI6.8.5 
aDd SI8.14, respectively. 

DIndoI' EqaltJ PIeD 

In April 1997. the c;ompIDy's sIuIrehoIden approved the 1997 Director Equity Plan (1997 Plan), .. an aNDdment .. 
restar.emeDt of the 1991 Director Stock: 0pci0D. Plan (1991 Plan). The 1997 PIaD aupeneded the 1991 Plan, .... DO additioaal pmts 
will be IIIIIde UDder the 1991 PIa The ~ of the 1997 Plan is to aIIraI::t .... retain bi&bly qual.i.ficd 1lOIHmplO)'OO directors of 
the COIIIIpID)' ..to eacouraae tbem to OWD shares ofTBCO EDeraY commoa atock. The 1997 Plan, admjnistered by the BoanI of 
Din:ctora, autborized 2SO,000 shares of TBCO Eneqy COIDDJ.OD IIIOCk to be awarded .. stock IIfIIdS, stock optiOII!I aadIoI' stock 
equivalenlL 

Under the 1997 Plan. 20.000. 22.500 .... 2S.000 sbarea of restric:ted stoct were graated in 2009, 2008 and 2001. respectively. 
witb weiabtIIId aventp fair val..ofSl0.61, SI6.66 .... SI8.3S,respecdvely. 

A IUDIIDIIIY ofnoa-watIIId sbanIs ofrestricced stock and stoct opdoaa for 2009 UDder aU of the Equity PIaDs are IIhowD u 
follows: 

n...... .... r .... 
..........ca .............ca "-IIII .....OpI•• 


.......... ..."... 
...~'U::.:, ...~ ...~ "'fI/ ,. "'fI/ NlllllMlrfl/ .... ,...v.r. .... ,...v.r. .- ,...v.r. 
(Ii.IIT............ .......... 9.!!:....... (II. Id 9.!!:....... 


Noavesred baIaDcc 81 Dec. 31. 2008 ..••••••.•••••••••. 478 S17.39 1,021 S17.36 299 $3.26 
Granted ....................................... .. 320 10.96 602 10.45 
Vested ••••..•.•.•••..•••••••••••••.••••••••••••• (214) 15.78 (359) 15.48 (299) 3.26 
Pod'eiled ...................................... .. ~ 17.38 (103) 17.00 

Noavested baIaDcc 81 Dec. 31. 2009 ••••••••••••••••••• 582 SI4.44 1.161 S14.39 S­
=- ­
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 

FILED: SEPTEMBER 3, 2010 

ncoENERGY, INC. 


NO'I'ES TO CONSOLIDATED I1NANCIAL STATEMJ:N'I"S-(CoatlDDed) 


".....,A...
Natllfrllt/ .......,A... 1- II, ~ 


CI II , •.... ..... 
('*-*1 l:'=: r..o-r) .!L..!!.!!!. 

OutstandiDl baIInco It Dec. 31. 2008 •..•..••...••••••..••..•.•••.•••• 6,836 $21.60 
Granted ••.....•.•••••••••••••••..••.••••••.••••••••..••••••••••• 
Exercised ...••••••••••....••.••..•••••••••••••••••••••••••.•.••• (38) 11.87 
Caac:elJed •••••••••••••••• ••••••••••••••••••••••••••••••••••••••• (196) 21.59 -
Ontalageti. baIInco ItDec. 31. 2009(1) ......•...••......•••.....••..• 6,002 $21.66 3 $4.0 

Bxercisable It Dec. 31. 2009 (I) • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 6,002 $21.66 3 $4.0 
AVIIiJabIe for fuaure grant It Dec. 31, 2009 •.••.••.•••...•.•••.•••.....• 1.475 

=-­

s...Op!!I!IO E.- II Me$ _ .... 

o.;:'~.......0p!I!a Prkw 


$Il.o!) - $13.64 ..•..•.....•.•••........•........••••.. 1.154 $12.80 4 Yean 
$ ••••••••••••••• 

$16.21 - $19.05 •..••••..•••••••.•••.....••••••.•.•••••.•.••••••.•.•••• 1m $16.31 6 Yean 
$21.25 - S22.4B .....•••.•.•..•••.•...•..••••.•.•...• •....••••••.•...•. 836 $21.25 I Year 
$23.55 - $25.97 ..•••••.••.....•...••.•..•......•.•.•.••.•.••••••...... 20 $25.97 I Year 
$27.97 - $31.58 .•.•......•...•...••.••....•....•.......•••..•.•...•... $29.50 2 Yean 

-
~ 

Total •••••••••••...•••••••.••••••....••••••.•••••••••.••.•••••••• 6,002 $21.66 3 Yean 

DhIdead~PIa 

In 1992. TECO Bncqy impIemeated a Dividend ReiDvesemeDl and Common Stoct PurcbIIe PIm. TECO E!DeraY raised $3.8 
millioa. $3.6 million and $3.9 miIIioD ofCOIIUIlOIl equity from Ibis plan in 2009. 2008 and 2Ol11, JeapeCdvely. 

SbIu'eIIaIdtr ........... 


no Sbarebolder R.iabta PIaa expired accordiDa to ita terms in May 2009. 

Otber 

In FebruIry 2009, tbo Compoasatioa Committee ofTBCO Eoeqy's BomIofDinIc:ton awan:lecl eJabt senior officers time­
vested restricted COIIUIlOIl stock jg..Ueu ofCIIb for ~of tbeir maw inceative award; tile """'"'inabIJaDces of tbeIe 2008 
iDc:eDti¥e awards 'WeIe pIid in C8Ib. The full COlt of these inc::eDtives 'WeIe mfJected in tile 2008 income stabl'ment UDder die captioo 
"Opendion adler expeue-Otber." In connection with tbeIe J.1IStric:ted stock awards, 72.342 &bans 'WeIe issued Ita .....-date value 
ofSI2.IS. 'I'heae awards will vest ODe year from tile date ofgrant. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENERGY. INC. 


NOTES TO CONSOLIDATED FINANCIAL STATEMEN1'S-(CoDtIImed) 


1" OtI.-CO..............' ­
TECO Bocru IepClI'IeCl me fol1owiD& ocher comprebeasi~ iDcome (Iou) (OCI) far me yean eaded Dec. 31, 2009, 2008 and 

2fX11,1eIaIed to c:IIaqea ill me fair value ofCIlIa flow Iledges aDd IIDDl'tiza1:ioD ofUJIII'ICOIDimd benefit COIla ~ with the 
compIDy's peuiOll pIIDs: 

............................................. . 


UJIftICOIDimd 0Iber benefit loueI, prior .w:eCOIla and trIDIidOll obJigatioDa (3' ....................... . 10.1 10.6 

Net 1IIInIIIlized..... ftoJn CIIb flow bedaes (., .................................................. .. (7.3) (25.1) 

Net UDI'CCOfPIIzed Ioaa OIl avaiJablo..far-sale securities ............................................. .. (1.7) 


Total 8CCUmull'ed other c:ompnIbeasi~ lola •..•••••••••••••••••••••••••••••••••••.•.••••••••• S<2'.0) $(46.0) 

(1) A-.traa.1D ID off....l11~DOt saIIject ID U.s. FedIIrIII ~ IU. 
(2) Nat of_e-Itof$17.lmillDullld $11.4111i11c11. of0.. :51. 200J _ 0.. 31, 2001 • ..,.:awl)'. 
(3) Nat of_UJIIIIII of$6.0 1IIIIIbl_S6.3111i11c11. of0.. 31. 200J _ 0.. 31. 200II, 'especIheIy. 
(4) Nat of_e-Itof$4.!l mU.IicII mil $15.0 1IIiDlml.of0.. 31, 200J _ 0.. 31. 2001, 1III*Ii'ftliy. 

lL EuDlapPerSMn 

In ~with !MW'!IJDIiO.1tIDdaIds far the cak:uIaI:iOD ofeamiDp per sbaIe (BPS). TECO Bocru adopted the two-cJass 
method far c:ompudDa BPS ill the first qu.uw of 2009. Tbese It.I1Idads defiDe sbaIe-.... payment awan:ls tbIt: puticipIfe ill 
dividellds prior to veadDa II panicipatiDJ IOCUrities tbIt: sbouId be iDcluded ill the eamiDp aIIocMiOD ill compuliq BPS UDder the 
two-cJass method. 1be ItIDdInIs requiIe ~ appIk:aliOD far all prior periods prescated. 

109 

121 

~ 
~ 
Unrcatized pia OIl c:asb. flow bcdaes ••.•••.••... •••••••..•.•••••.••.••••...••••••.•••••••• 
P1ua: Loea ftlClassifiecl to net iacoa:Ie ••••••••••.•••••••.•••••••.••••••••••••••••• •••••••••• 

Gain OIl c:asb. flow bedaes ••••••••••••••••••••••••••• • • • • •••••••••••••••••••••••••••• 
Amocdzatioa ofuarecopized beDefit COIla ••••••••••••••••••••••••••••••••••••••••••••••••• 
c:banae iD benefit obI.iJMioo due to ~ .......................................... . 
Rec~ to eIIl'DiDp lola OIl av.u.bJe.far-sale securiIiea •••.••••••••••••••••••••••••••••• 

Total ocher compn:bcrasi.ve iDcome ••.•••••••...••••••..•.•••.•..••••••.•••••••.•••.••. 

2111 
Unrcatized lola OIl CIIb flow bedaes .••••••••••••••••••••••••••••••• •••••••••••••••••••••• 
Less: Gain reclassified to net iDcoIDe ••••••••••• • • • • • • • • • • • • • • • • • • • • • • ••••••••••••••••••••• 

Loea OIl c:asb. flow bcdaes .••••.•••••••••. • . . • • • • • • • • . • • • • • . • . • • • • • . • • • • • • • . . • . • • • • • • 
Amocdzatioa of UDftICOIDized beaefit COIla • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••••••• 
UDftICOIIIized Ioaa OIl avaiJabJe..far·sale securities (1) •••••••••••••••••••••••••••••••••••••••••• 

UIJRICOIIIizod beDIfita due to remeasuanneat •••••..••••••••••••••••••••••.••••••••••••••••• 
Total 0Iber COIDpnIbeDIi~ loss •.••••...•.••...•.•.•••••..••••••••••••.••••••.••••.•• 

1IWI 
Unrcatized loss OIl CIIb flow bedges ••••••••••••••••••••••••••••.• •••••••••••••••••••••••• 
Less: Gaia ftICIaIaified to net inc::oJue • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••• 

Loea OIl CIIb flow bedpa ••••..•••.•.....••••....••••.....••••...•••••.. . .•••••..... 
AIDoItizadOD of UDftICOIDized benefit COIla • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••••••••••••••••• 
Rec:opfzed benefit COIla due to c:urt8i1meDt ............................................... . 
UIII'lIICOpized beDefiI:s due to ftIIDIIIUIeDIII ............................................. .. 

Total adler ~~ income .................................................. .. 


!..!!..!:1 
UIJRICOIIIizod peDIioa Ioues aDd prior service COltS(2) 

Grwr llR 1W 

$ 4.0 $ (1..5) $ 2..5 
24.3 (9.0) 1'.3 
28.3 (10..5) 17.S 
2.1 (O.S) 1.3 
0.4 (0.2) Q.2 
1.7 1.7 

$32..5 $(11..5) $ 21.0 

S<2'.2) $ 9.4 $(I'.S) 
(4.9) --.!:! (3.1) 

(30.1) 11.2 (IS.9) 
4.2 (1.6) 2.6 

(1.7) (1.7) 
(17.7) ~ (10.8) 

$(45.3) $ 16..5 $(28.S) 

$ (3.7) $ 1.4 $ (2.3) 
(6..5) ~ (4.0) 

(10.2) 3.9 (6.3) 
4.3 (1.9) 2.4 

14.2 (,..5) S.7 
13.7 ('.2) ~ 

$ 22.0 $ (8.7) $ 13.3 

DIf. 31. DIf. .JJ. 
~ J.a 

$(27.S) $(29.S) 

http:compn:bcrasi.ve
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENERGY, INC. 


NO'J'ES TO CONSOLIDATED FINANCIAL STA1'EMI!:N'I"S-(CoatlDald) 


(~....,,......--) ". ,.. ZfIII 

BIlle ................ 

Net iDcoaIe froID coadnuiDl opezadoDa .................................................. . $213.9 $162.4 $316.7 
Plus: Loas AUribulabie to IlODCIOIIlIOlliq inrenIst ••••••••••••••••••••••••••.•••••••••••••••• 82.2 
Less: AIDOUIIt aUocabId to DOIl\leSled pudcipetiIqr sbaIeholden ..••..•..••.••••.••.....••.•••.• --l!.:!) (2.3)~ 
Net income IIUibutabIe to TBCO Bnergy befom disc:o.rd:iDued opcnIioDs availabJe to COIIIlDOIl 

shanIIloJ.cIen- ......••......................•..............••••••..•........ .. $212.1 $161.3 $396.6 
Net income froID discontimlCd opc:I'Idc:ms. Del of tax ........................................ . $- $- $ 14.3 
AIDOUIIt aIloclled to DODVeSled parricipatiDI sbaIeholden ••••••.•.•....•..•.••.••••••.. .•..•• (0.1) 
Net iDcoaIe fmm di8coDtinued operIticaa available to COIIUllOD. shanIIloJ.cIen- ......•....••.. $- $- $ 14.2 
Net iDcoaIe aaributlblo to TBCO Bnergy ................................................. . $213.9 $162.4 $413.2 
AIDOUIIt allocated to DODVeSled participatiaa sbaIeholden •••••••••••••••••••••• •••••••••••••• ..J!:!> --ll:!> ~) 
Net income IIUibutabIe to TBCO Bnergy availabJe to COIIUllOD. sbardloIden-bas •..••••••••...•. $212.1 $161.3 $410.8 
Avenae sbanIa outstaaJdin. COIlllDOlll ••••••••• • • • • • • • • • • • • • • • • • • • • •••••••••••••••••••••••• 211.8 210.6 209.1 
Basic eamiDp per sIun auributabIo to TBCO EDerJy beftn discontinued operatioas available to 

COIIIIIlOIl sbaIeholden ......•.•••••••••.......•••••••••••• . . . . ...•••••...•.•.••..•.•• $ 1.00 $ 0.77 $ 1.90 

=- - ­Basic eamiDp per sbare fmm discomiDued opcraIioaa available to COIIIIIlOIl sbaIeholden ••••••••••• $- $- -$ 0.07 
==- -- =­

Basic eamiDp per sbare aaributIIble to TBCO Eacqy available to COIIIIIlOIl sbaIeholdc:ra ..••••••••• $ 1.00 $ 0.77 $ 1.97 ..................~ . ==­
Net UICOIIII fmm COIItillUDIJ operatiCIII8 •••••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •• $213.9 $162.4 $316.7 
Plus: Loas AUributlble to DCIIlCOIlllOlliq inrenIst ••••••••••••••••••••••••••••••••••••••••• •• 82.2 
Less: AIDOUIIt aJlocated to DOIlvesced plllticipatiaJ sbaIeholden • • • • • • • . . . . ....•..••••••.•••.... (1.8) --!!.:!) (2.3) 

Net income IIUibutabIe to TBCO EDerJy beftn discoDtimJed operatioas available to COOP'MD 
sbaJebokIera--. .............................................................. . $212.1 $161.3 $396.6 

Net income froID discontinued operadoDs. Del of tall ........................................ . $- $- $ 14.3 
AIDOUIIt a1Jocated to DOIWeSIIed pllticipltiDI sbInIboIdera .•..••••••••••••••••••••.....••.•••• (0.1) 
Net iDcoaIe froID cliIcGatinued opentioDa available to COIDIDOD sharehoJden-dilUled •••••...•.•••• $- $- $ 14.2 
Net iDcoaIe IIUibutabIe to TBCO Bnergy ................................................. . $213.9 $162.4 $413.2 
AJDOUDt allocated to DOIlvesced parddpatiD,shareholders •.••••••••••••••••••••••••••••••.••• (1.8) --!!.:!) (2.4) 
Net iDcoaIe aaributIbIe to TBCO EaeqJy available to COIIUllOD. sbarehoJders-diUled •.•••......••• $212.1 $161.3 $410.8 
Avenae sbares O"btaDdIDI COIDIDOD ••••••••••••••••••••••••••••••••••••••••••••••••••••• 211.8 210.6 209.1 
Assumed coavenioD of stock optioas. UIlvesled restricted stock and c:oatiD&eat pedormaDce

s.baniII. net •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 1.3 0.8 0.8 
Acijuated avaaae sbIms outstaadiDi COIIUIIIOD--diI ••..•.•......•••.•.•..•...••••.•....•. 213.1 211.4 209.9 
DiJutecl caminp per sbare aaribulable to TBCO Bnergy beftn discoaliDued opentioas available to 

COIIUllOD. sIuIn:boIdIn ••.• . ....••••.•••.•••.......•••••••.•••....•..•.••••••.•••••••. $ 1.00 $ 0.77 $ 1.89 


-=- =-
DiluIecl caminp per sbare from discoatiDued operatioas ava.iJabIe to COIIIlDOIl sbIn:hoJden ••.•..•••• -$- $- $ 0.07 

=-= 
Di1uted eamiDp per sbare aaribulable to TBCO EaaJy available to commoa sbanIIlolden ••.•..•••• --$ 1.00 $ 0.77 $ 1.96 

===--: 
AD~ sIuIres • • . • . . • • • • • • • • • • • • • . • • • • • • • • • • . • •••••••••.••••••••••••••••••.•.•••• -6.0 - 4.3 .5.8 

=- -- -­
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENERGY, INC. 


NOTES TO CONSOLIDATED IlNANCIAL STATEMI£N"I'S-(CeadDaed) 


LepI C8lltlapa. 

Prom time to time. TECO s-v aDd ill subsicliRlllIe imoIYed in various Iopl. tax aDd ~ pt"""'"djnp before 
variOWI coana. regaJatmy oommissfoos aDd aovemmeataI aaeaciea in me ordiDaIy coarse of its businea Where I(Ipl'OpriIIe. 
ac:cruaIs are rDIIde in ICCGIdaaI:e with ICCOUDdaallbllldanls fot CCJDtiDaeacies to provide fot maaen that are probable of reaul1:iDg in 
ID ....mn.hle.1IIIIIielW loss. While me outcome of 8UCll proceedi. is uncertaiD. ..........does DOt I:IeIiow tbIt tbeir uItimaI.e 
resolution will have a IDIItCriIl adverse effect on the c:omptJl)"s results ofoperII:ioDs ex ftDlMl(;jal coadidl». 

Ia.........Em..... EWetrtca deGnefNtele 


TECO Guatemal• .bas a 24tf1 0WDel1Ibip iDIIIrat ill EBOSA tJuouab a joint venture. DECA 11. with lbcrdmIa EaerJia, SA. 

(1berdro1a) IDd BlecIricidIde de PonupI. SA The Value Added Dislribudoa (VAD) cbIrps applicable ill me tariffs cbarpd by 

EBOSA are reset ftYtZy five years. The VAD was expected to be reset fot a new five.year term in me Ibinl quart«of 2008 ill a 

IDIDJlel' similar to the process uti1i2led ill 2003, ill accocdaace with appIicabJe Ou""",'an Jaw. 


On lui. ~, 2008, me NIIioaaI CommiuiOll ofBIecIrical Bacqy (CNBB), the GUIdemaIaD regaJatmy body respoasible fot 
estabIirlrin8 bIriff nIIII.. issued a c:ommunicadoa 1IIIiIIderaIly dishwtin8 me paaeI ofexperll appoiDted IIIldwexistiDs repIatiODs 
to review IDd approve the new tariff,..... On lui. 31. 2008, CNEB issued resolutiODs aettiDs new tariff,.... fot EBOSA. wbicb 
devilled fi:om me,.... caIc:uIamd CODSisteIlt with tbe paaeI ofexperts' pidaDce. The DeW lower VAD act by CNEB is sipific:atly 
below me prior period leveL The resuIlI fi:om Aq. I, 2008 fixward refIoct me lower bIriff I'IIe8. 

In respoDllO to CNBB's actiODs. EBOSA initialed various lepa c:balleD1IfjS wbicb bave been resolved apiDst EBOSA. TECO 
Enoqy ad BEGSA's other iDveston are punuiDa 1epl1Dd other effods OR III intenuIt.ion.sl level to address damqcs caused by 
CNEB. BEGSA's IarpIt iDvestor, Jbenhola, c:ommeoced ID iatemIdonaI abiblllioa process IIIldw me biIIIemI inveslmellt treaty 
ill pl.:e between the Kinadom of SpaiD aDd me RepubUc of00.......1. On lID. 13,2009, TBCO 0.1......... HoIdinp. u.c 
(TOH). a SIIbaidiary of TECO Bacqy, delivered a Nodce of Inteat to me GIl......... aovemment incIic:arins that it iDteIIds to file 
ID arbitration claim apiDtt me Republic ofOllatemala under the DomUUcaa-Repubtic-Celllnl.America-UDitcd States Free Trade 
Agreement (DR-cAFI"A). As of me date of this fiIiDa, there is DO finn 8CbeduIeto resolve this maater ill IDY of me proc:cediDp 
before me 0 .......... couna. ill the cue ofBEGSA, ex bebe iDtematioaal arbitral tribauals, ill the cueoflberdrola IDd 1'OB. 

TECO QQatemaI. evaluated ita $146.7 milIioa investmellt ill DBCA11. iDcludiq IIIIIOCiated aoodwiDof$3.9 miIIion.. 
Dec. 31, 2009 .... determiaed that me value was DOt impaired <see Note lI).1n me eveat the activities described above lie 
UDSUCCeUfuIIDd DO ,.........,.., mid... ItI"IdePs are avaiIIbIe such tbIt lower reveDUC8 couJd be expected to CODtiDue 
iDdefiaitely IDd mate me _ we fllldcipated on this iIIVCIbDIIIlt UDlChievable, we will Deed to reevaluate our ItI"IdeBY related to 
this illvestmeDt IDd aD impIinDeat would be Jibly.

"""""_1'_MadlctDnd c......SIIII 

Tampa Electric Company, dInJqb ita Tampa Electric lad Peoples Gas divisiODs, is a poteIltiaUy respJllSible party (PRP) fot 
c:erbIiD suped\uId sites and, tbrouab IIa Peoples Gas divisiOD. fot cettaiD former DIIIUIf.mnd PI plant ...WbiIc me joint ad 
severallilbllity lIIIOCiated with tbeae sites pIIIeIIta me poteIIIial fot sipificaat respoasecosta.. of Dec. 31, 2009, Tampa Electric 
CompIDy bu Mtbn'*d its uItimat.e fiDIIIcial UIbiIi1y to be appIoximilely $19.9 miJIioD. primIrily at POS,1Dd this 8IDOUIlt baa 
been accrued ill me COIIJIIIDY's fiII8DCiaIstltemenll. 'I1da _ is biper than prior Mtbn.... to refIoct a 2009 study fot the COS1I 
of remediatioa primmly related to ODe • The eaviroDmeaaJ remediadoa costsllllOCiated with tbeae sites. wbicb are expecred to 
be paid over mID)' yean, lie DOt expeclId to have a sipificIat impIct 011 customer priI;:es. 

Tbc estimated 8IDDUIIta represeat 0Dly me esri.......... portion of the clelmJp c:osralllributllbJe to Tampa Blec:lric Company. Tbc 
esrim.... to pafonn me WOlt. are billed OR Tampa EIec:tric Company's experieace with similar WOlt. adjusted fot lite specific 
eoaditiODs aDd ~with me respective aovenur-eal aaeacie8. The estimetee lie made ill c:wreat dollars, are DOt 
discouDted IDd do DOt uaome lIlY insunDc:e recoveriea. 

AlIoc:atio1l of me responaibiIity fot ftlmedladoa c:osra amcma Tampa BIecIric Compaay aDd odIIr PRPa is based OIl CIdl 
party's relative 0WDel1Ibip illterollt ill ex ...ofa.AccardiDaIY, Tampa BIectric Compmy's sbare of rmnediatiOD costs varies 
with CIdl. In Yirtually all iDstaDces wbere other PRPII are illvolvecl. dlOIO PRPs are c:oasidered c:reditwmtby. 

Faxsthat couJd impIct tbeae esrimetee iDcIude me Ibillty ofotb« PRPa to ply tbeir pIO-I1IIa potdoo oftbe clelDup costa. 
additiooal testiq .... invesdprioo wbicb couJd expIDd me scope of me cl_up acti.vitiea. additiooallisbility tb8l miBfat arise fiom 
me cleaaup acti.videa tbemseIves ex cbanllfjS ill laws ex replatiODa ilia could require additional remediation. TII.ese COS1I are 
recoverable d.\rouab CIIStoIDIr ,....estIbIisbed ill subIequeot base rate pmceediDp. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO BNEIlGY, INC. 

NOI'ES TO CONSOLIDATED J'lNANCIAL STATEMEN'1'S-(CeatIaaed) 

LoaI-Teraeww....... 

TBCO EDe&v bu c:ommitmeots WIder Ioq-term ...... primIrily for baiJdJq spICe. capacity payments. office equipment 

and beavy equipment. 

Total nlIlbII expense for dIeIe ...... included iD ~ odler expeoso-OIbei' 011 tbe C<IDIIOlida1ed ~ of 
Jncome for tbe,.. ended Dec. 31, 2009. 2008 aad 2007, .... $10.7 millioa. $9.9 miJlioa aad $29.8 millic.a, respectively. 2007 
iDcludea lelia of IIW'iDe cquipmcat ItTBCO Transpcrt, which .... sold 011 Dec. 4. 2007. 

~ foIJowina is a schedule of l'utunI minimum lease payments It Dec. 31, 2009 for III leases witb JIOIloC8Ce....1euo lams 
iD exc:eu 01 ODe yea: 

':'·;::w I'11III~ -"=' -YetU' stdtttl Dec. 31: 
2010 ••••.••••••••••...•••••.••••.......••••...••••.•.....•••...•••. $ 8.6 5103 5 18.9 
2011 ••.•.........••.....•...••••...••........••.•..•..•....•••••.•• 8.8 8.0 16.8 
2012 ...•..•..•••.•••....•••....•••.........•••..••.•..••.•.•••••.•• 9.0 4.7 13.7 
2013 •...••..•••....••••..••.••••••.•.••.••.•••..•••....••....••..•• 9.1 2.5 11.6 
2014 ••....•••...••••.••...•.••....•.••.••...•.•....••••.....•.••... 93 2.4 11.7 

Thereafter . . • • . . . • • . . . . • • • . . . . • . . . • . . • . . • • . . . .•........•.•.......•••...•• 39.2 22.9 62.1 

TotIIll'utunl minimum leaso paymc:ots ............................................ . $84.0 -$50.8 $134.8
....... ====­-

GtIanIIa-udLeIters 01CndIt 

TBCO Boeqy acc:oaats for parIDteII iD 8CCOIdaDce with tbe appUcable acc:no.ntina standardII. Upoo iuuaDce or modificatioa 
ofa awnatee tile comptDy determiDea if tbe obliptioD is subject to either or boIh 01 tbe folJowiDs: 

• laitiall.'llCOpitioa aad iaiIial meuwemeat ofa liability; aadIor 

• DisclosunJ of specific details 01 tbe JUIIl'IIIII!e. 

0e0eraIly.1UIIIIl*I oldie performaac:o ofa tbinI pII'ty or ........ tbat lie baled 011 ..uaderIyiDa (wbere such a 
guaIIIUIIe is not • derivative) .. likely to be lubject to die I.'IICOpitioa mel IIIOII8IIftIIDe .. weD .. die disclosure proviskma. Such 
gualllUllellIlUIt iDitiaIly be reccxded It fair wl1II, .. determiDed iD ar:conIaDce witb die iDterpetltiOD. 

AJterDalively, parIIIfIiIea beIweeD mel 011 bebaIfofeDtideI WIder commoa ecatrol or dill ..simiIa' to product WIIJ1IDtiea .. 
subject oaly to die disclcaae proviaioaI of tbe iDterplllldoa. 'I'IIe COIDpIIIly IDUIt dille_ inforIDIdoa .. to die tenD 01 die 
JWIlIIIIfee ad die _imam poIeIltiaIlIDOUDt 01 fubn poll paymeDIB (UDdiacouated) WIder die ........... e¥eft ifdie likelihood 
of a claim II n:JDDte. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENERGY. INC. 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS-(CoIdIDaed.) 


A IUIDIIIIIY ofthe r.:e amount ormaximum tbeoreticaI obliplioD under TECO EGaaY's IeUen ofc:rcdit aad JU8I'IDIeOS as of 
Dec. 31. 2009 .., as follows: 

LetllnfllCndll.... ~TECOE-.:r 
(.....,
LfIIIIrt""OIIII_a.......J-... II"'41II_ 

T..... llectr1c 

I..etterI ofc:rcdit •• • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • ••••..• 
au..aes: 

Fuel pun:basel'eDeIJY ~ (l) ••••••••••••••••••••• 

TECOCOII 
Leaers ofc:rcdit • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ••••••••••••• 
OUll'Dteel: Fuel purchase related (2) .................................................. 

0tIlIr ............ 
0UII'DteeI: 

Fuel purchaselcaeqy IIIID8IfIIIleIl 0)(2) .......... '" .......................... 
Toa.I ••.•.••••••••••.•••••.....••.•...•••••....•.•.....•... 

LetIen fIICndlt-Tampa EIedrfc CoIDpuf 

(....1 
LfIIIIrt ""OIIII/tIf''''-''-*
1'am	..1!'.IIdrIe 

Letters ofcredit .............................................. '" .............................. 
Toa.I ...................................................................................................... 
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FIDucIII Col8utI 
III ordret to u.tilbe Ibeir respective bIDk facillde&, TECO Eneqy, TECO F'lDIDCO ad Tampa BIecIric CompIDy must meet 

ceftIiD fiDIDcialteIG II defiIIed in the IppIk:abJe apeemeDt.I.1II additjon, TECO EDeraY, TECO F'1IIIIIiCe, Tampa EIeccric 
COIDJIIDY IDd otber opIIIIliDB c:ompmicIa haw ceftIiD ftII&rictive COYeIWlIa in apec:ific apeemeDt.lad debt iDIarumeaII. At Dec. 
31, 2009, TBCO BDeqy, TECO PinaDce. Tampa BIec:Iric Compaay ad tbe otber opendna companies were in compUaace witb an 
appIiaIbIe finIDci.al coveDaDI8. 

Il. 	ReIa&ed PartIes 
1'heCOIDpUly aad ita subsidiaries bid ceatain b'aDSIIICtioDII in die orcIiJw:y coune of business. wiIb entities in which directors 

of Ibe c:ompaay bid iDIInaIs. 1'he COIDpUly paid lopl fees ofS1.6 miUioa. SI.9 millioD ad S1.3 miUioIl for me yean elided Dec. 
31, 2009, 2001 ad 2fX11, respectiYclY. to Ausley McMuIIea, P.A. of wbicb Mr. Ausley (a dRc:ID: fI. TECO BDerzy) is lID 
employee. OIber..........aions were DOIIIIIIIIIrial for tbe years ended Dec. 31. 2009, 2001 ad 2fX11. No IDIferia.I baIaacos were 
payable as of Dec. 31, 2009 or 2OOB. 

1 ... 	___..,...... 

TECO BDerzy is lID decUic aad III 1IIiIity boIdiq COIDpIIIly wiIb sipifi.caM diversified ICtiYitiea. Scamonts are dctenDiaed 
baled OIl bow maplpment cmIuates. _ad makea decisioDa wiIb RI8pOCt to die ope:radoaa of Ibe eaIity. 1'he ........,... 
ofTBCO EDeraY MpOItS IIOpIICDII baled OIl each subsidill)"s COIDtributiOD ofnMIIIlUIS, Del income ad toIal ..... as mquired by 
tbe IICCOUIItina pidaDc:e for discloaures about seamen" of lID enrerprise ad related infonDIIioD. All sipificIIIlt inImlompaDy 
traaslCtiOllS are eliminated in die COIIIOUdaIed fiDanciIIstllemeats ofTBCO Baeru. but are included in determinins mpanablc 
50....... 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

mco ENERGY. INC. 


NOTES TO CONSOLIDATED FINANCIAL STA1'EMENTS-(CoatImIed) 


The iDformatioD presented in the foUowiDs tabJo excludes all diSCODtinued opemDons. See Nelle 20 for additioaaI details of 
the c:ompoaeata ofdiICOIltinued opetlIlic:Ias. 

~ 
~ 
Re~ •••...•••••.••••.••.......•.... $2.193.5 $4!55.6 $653.0 $- $ 8.3~) $ 0.1 $3,310.5 
Re~ ............................... __1._3 _15_.2 _ ..l!!:!> 

Total revalues •••••••••••••••••••••••••••.•• •• 2.194.8 470.8 653.0 8.3 (16.4) 3,310.5 
EarDinp from 1IIIICODIOI. affiUates ••••••••••• ••.••••••• 47.3 (0.6) 46.7 
DepreciItioa.aDd IIIIIXtizIl:iaI •.•••••..••••••••••.•••• 200.4 44.2 42.2 0.8 0.3 287.9 
RestnIcIuriDa c:IIIrps .•..••..•.•..•......••••••.•••• 18.4 4.7 2.6 25.7 
Total iDIIere8t c:baIJes (I) ••••••••••••••••••••••••••••• 116.2 18.7 7.3 12.9 71.9 227.0 
InIerDIDy aUoc:aeed iDta'eat (1) ....................... . 6.4 12.6 (19.0) 
ProviaicD. (benefit) for lUes ••••••••••••••••••.•••••.• 98.4 13.3 7.8 10.8 (31.1) 98.6 
Net inc:ome anributabIe to company before diSCODtinued 

operIIioaa (I) •••••••••••••••••••••••••••••••••••• $ 160.2 !.!!:! $ 37.2 $- $ 38.6 $ (54.0) $ 213.9 
Goodwill. I!Iet ..................................... $ - $ - $ - $- $ 59.4 $- $ 59.4 
IDvestmeDI: in IJIlCOIlSOtidIfed affiliates •.••..•••..•... .• 279.2 0.1 279.3 
TotaI8S8dI ••.••.••.•.••••.•.•••.•••••.....•••••• , 5,fl17.9 870.1 326.6(4) - 380.7(7) (55.8) 7,219.5 
Capital expcndituRS ................................ $ 533.0 $ 50.5 $ 47.4 $- $ 0.2 $ 8.7 $ 639.8 
.a. 
ReveD1lC8--OlllSicl ••••••••••••••••••••••••.•••••• $2.089.8 $688.4 $588.4 $- $ 8.4(S) $ 0.3 $3,315.3 
Reve~ ••••..••••••••••••••••••••..••• 1.4 ~ 

Total revalues •••••••••••••••.••••••••••••.••• 2,091.2 688.4 588.4 8.4 (1.1) 3,315.3 
EanliDp from UDCaDSOL affiJiares •••••••••••••••.••••• 12.5 0.4 72.9 
DepreciIdoa aDd ~ ....................... . 185.6 41.9 37.6 0.8 0.2 266.1 
Total iDtelest c:IIIrr&es (1) •• • • • • • • • • • • • • • • • • • • ••••••••• 114.7 18.2 8.1 1.5.4 72.5 228.9 
Internally a.Iloc:ated interest (1) ...................... .. 6.7 15.1 (21.8) 
ProviaicD. (benefit) for lUes ......................... . 81.9 17.3 2.3 14.8 (21.9)(1) 94.4 
Net inc:ome altributable to company before di8CODtinued 

opeqtioDs (I) •••••••••••••••••••••••••••••••••••• $ 135.6 $ 27.1 $ 18.0 $- $ 36.9(6) $(55.2)(2) $ 162.4 

GoodwiIl.DOt ..................................... $ - $ - $ - $- $ 59.4 $ - $ 59.4 
IDveatmeDt in UIlCOUOlldltechffiJjams ............... .. 284.0 284.0 
0Ib0r IlOIIl-CUl'IeIl iovestlDeata •••••••••••••••••••••••• 21.3 21.3 
T0C1II8S8dI . . . • • • • . . • . . • . . . • . • • . . • • • • • • . • . . . . • • • . . 5,538.8 878.0 309.1 (4) - 383.1 (7) 38.4 7,147.4 
Capital expeadilurel .••••..••••••••••••••••••••••••• $ 479.7 ~ $ <40.3 $- $ 0.5 $ - $ 589 . .5 
.2M'7 
ReveIl............iden ............................... $2.186.6 $599.7 $544 • .5 $197.1 $ 8.0(5) $ 0.2 $3,536.1 
~ ••.•••••.•.•••••••••••..•...••• 1.8 93.2 (9.5.0) 

Total revalues •••.••••••••.•••••••.•.••••••••• 2.188.4 599.7 S44.5 290.3 8.0 (94.8) 3,536.1
EIrniDfI flOID UDCODSOl: ~ •• , •••••••••••••••••• 68.5 68.5 
Depeciadon aDd IIIlOItiZIItICl • • • • • • • • • • • • • • • • • • • • • • • • 178.6 <40.1 38.4 .5.6 0.5 0.5 263.7 
Total iDta'eat c:baq&ea (I) •• • • • • • • • • • • • • • • • • • • • • • • • • • • • 112.2 17.1 12.5 4.8 15.2 96.0 2.51.8 
lDtcnIaIly aI.Ioc:ated interest (1) ....................... . 11.6 0.8 14.9 (27.3) 
Provisioa (beaeftt) blUes ......•................... 85.2 16.4 46.3 13.5 7.8 45.0 214.2 
Net inc:ome aItribuIabIc to company before dil!lCODtiDued 

openIiorls (I) • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •• $ 1.50.3 $ 26.5 $ 90.9 $ 34.0 $44.7 $ .52.5 (2) $ 398.9 
GoodwiIl.DOt .. , .................................. $ - $ - $ - $- $ 59.4 $ - $ 59.4 
IDvesbIIeDt in uac:cJIIlIIOIidlfed affiliates •••....••.•.••••• 215.5 27.5.5 
Other DOIl-c:urn:Dt iDvestmenta •••••••••••••••••••••••• 1.5.0 8.0 23.0 
Total8S8dl • • . . • • • • • • • . . • • • • • • . . . . . . • • • • . . . . • • • • .. 4,838.3 761.4 501.2 (4) - 435.3 (7) 229.0 6.765.2 
Capital expenditunls ................................ .;;..$=37_3,..8 $ 49.2 $ 43.8 $ 25.1 $ 2.3 $ 0.2 $ 494.4 

-
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 

FILED: SEPTEMBER 3, 2010 

TECO ENERGY, INC. 

NOTIi'8 TO CONSOLIDATED FINANCIAL STATEMENTS-(CordIaaed) 

(1) 	 Seaa-t II1II: iIIcoaII iJ ftII.ICI'Id OIl. MIll IbII iIIcIudII m.m.uy IllocIIIIl fiaaI:iaa COIla. ~y IllocIIIIl cc.aa WII'I1t pretU.-of7.1S" far 
SepIiemtIIr 2001 dIrouP DecelDlMr2009. 7.25.. farJ.-ry dIrouP AupIl2OOl, _7.5'1 far 200'7. RIIII ___ ......dill.,..of.... 1IItIIIcIIIIy•• 
equkJ _,.......... .,TIiCO BIIiIqy ........ 5Or.SO delltlequil.yClpiIll-. ~y I1locIIIIl ~cbIrpI...CIIGIpIM" of1Dlll __-... 

(2) 	 ..... far 2001 iacIadI SO.6111i1UOD ofllllllHlx tIIIaII:IiODcc.aa _.$3.2 ~ IU beDefil mIIIDd ., dill .... ofTliCO1'IwIIrpoIt.1taul. far 200'7 
iDc:We 116." ~ of.... 1I'IIIIIICIiOD COllI. dill 114'" IIIiIl*lafter-IU pia OIl dllllIIe of TIiCO 'I'nIIIIport _ S20.2 miIIi.OD of Ifter.IU debt 

~COIIa. 


(3) 200'7111l1111&t far TIiCO TraipcIrt..dIrouP Dec. 3, 200'7. 

(") TlleCllrJial 'ftIhIIof ....... Ii...ofDec. 31. 2009. 2001_ 200'7 ...116.6111ilU0D, 118.1 miIliOD _ 118.9 miIIion,lIIIpIICIively. 

(S) 	~ far 2009,2001_ 200'7 ..1IJtCIIIIiw of_lies ..........idMecI •• teIIdt ofdlll ......__• pidI1Dce tbr ¥nIIIe ___lies IIId iDcludll oaIy 

~ far dill C*1.lIidMecI& ........S.M..U farlilnlllrdlaila. 


(6) 	 Net __ iIIcIudII $9.6111i111OD IIIl11a1l11111111l., dillcaII_~ l'IIpIIliaI8d lila0""""". ill DecembIr 2001. 
(7) 	 ToIII_..-priIIIaDyequkJ ___III~ lallDCllllll)lldlllfililllll. AI ofDrc. 31. 2009. 2008111d 2OO'1.1he equic, _1IIIYIIIcet bIIIDce 

due TIiCO BIIiIqy ........ S361.11111l1OD, $356.8 milUOD _ S413.51111l1OD, IIIIpIICIiwly. 
(8) 	 BeaeIlladudlllla 112.0 IIIiIIIOD ftIuItIOD.now... illCOIIMliIdIIIId __.........,dlllcaII_lII~ repllrillilld from Gv.IIIIaIala III December 

2001. 

TIUIIpII Eloctric providee nail electric wility serric:es to almost 667.fDJ castomers in West CeauaJ. Florida. POS is eapaed 

ill tile pun::hue and diaClibudw 01 aatunlps for IIII:n tbaa 334,fDJ nlSidefttiaI, commercial, iDdustriIl and electric power

seaenDoD customen ill tile staID 01Florida. 


TBCO Coal. tIIroqb its wboIly-owned subsidiaries. OWIIS mineral rigbts and OWIIS or operIIeI surfIIco aDd uncIeqround miDes 
aDd coal proc:esaiDl and loadina fadJides in Kmtucky. Tennessee aDd Vqiaia. TECO Coal acquired aDd bepD opendq two 
synthetic fuel fadJides in 2000. whose productioa qualified for tile DOIl-COIlVeIIti fuels au c:nICtit tJuouab tile apindoD 01tile 
fa CJedit pmpam on Dec. 31. 2007. 

TECO Tnmsport. tlIraUlb its wbolly-oWDed subsidiaries. traDspOrted. stored aDd traDsfemId coal and ocber dry bulk 
commoditiea fortbiRI parties aDd TIUIIpIIB1ec:uic:. TECOThlDBpon's subsidiaries opcl1ItDd on tile Miasisaippi. Ohio aDd DIiDois 
rivers., ill &be Gulf 01Mexico and worIdwido. TECO TraDspon was sold on Dec. 4. 2007. 

TECO Guatemala includes &be equity invesl:lDeDtS in the SaD 10116 and AJbocw:Ia power plants, tile equity investment ill DECA 
n. aDd &be TECO Guatemala panmt c:ompmy. 

15. Aaet RedremeDt Obllptloal 

TECO EDqy ICCOUDtI for asset tednlmeat obI.ipDoas under the applicable 8CCOuatiq standanII. AD ARO for a Joaa-Uved 
asset is ftIC08Dized It fair value It iDcepdoIl of tile obJiption if tbere is alepl oblipdoa under an existiq or eIIICted Jawor 
statute. a wriuea or oral c:001lW::t, or by lepl coastructioD under tile doc:ttine ofpromissory estoppel. R.etiremeDt obUpdoas are 
recopized OGly if tile 1epJ. oblipDoo eaista ill CODDeCtioD with or as a result 01 the permanent n:tinImcat. Ibandonment or sale of 
a Ioq-Uved asaot. 

WbeD tile liability is initiaIJy reca:ded. tile carryiDa amount 01 the related Jona-Uved asset is coneapoDdinaJy i.acreIIed. Over 
time, the liability is accreted to its Mtimatect future value. The c:orrespmclina amount capitaIiDd • inceptiOD is depreciated over 
the .....iniq uaeful life 01 the asset. The liability must be revalued eadI period bued on cumat IIIIl'k.et prk:es. 

TECO EDqy bas recopizecl AROI for reeJamarion aDd site restoratiOD obJiptioas priacipaJly lSIIOCiated with coal miDina. 
storap and trIIISfer facilities The majority 01 obUptioas arise &om enviroameataJ remecIiatkla aDd restoratiOD activities for coal· 
reIaIed operaIiODs. 

For tile yeII'I eaded Dec. 31. 2009. 2008 aDd 'JJXJ7. TECO BneraY ftIC08Dized $1.4 millioa, $1.4 million aDd $1.4 million 01 
accretioa ex:pease. mspICIiveiy. aasociIIed with AROI in '1>epIeciatioD and aIIlOItizatiOD.. on tile CoasoIidated Stldemeats of 
IDcome. For tile year eaded Dec. 31. 2008. facreeaed cost ofnmoval of materiaJs UIICd in the aeaeratiOD and tnlDsmissiOD of 
eIecIricity IeIIulIed in a $1.7 miUiOD estimaIed cash flow revisiaa ItTampa Blectric. 
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENERGY. INC. 


NO'J'I'S TO CONSOLIDATED FINANCIAL STA'I.'EMEN1'S-(CoatIDaed) 


D&Jl, .,.,--~ 1IegiPnini t.laIace ......................... ....................................................................................................................... $52.9 $47.8
\I .... .. 

Additic:JDlllilbililiea • • • • • • • . • • • . • • • • • • • • • • • • . •.••••••••••••••••••••••••••••••••••••••••••••••••• 0.4 2.4 
Liabilities seltIed ............................................................................. . (1.0) (1.6) 
Accretico upeDIO ••••••••••••••••••••••• •••••••••••••••••••••••••••••••••••••••••••••••••••••• 1.4 1.4 
Revisioas 10 estim...... c:asb flows •••••••••• • • • • • • • • • . . . • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • . • •••• 1.7 
Odaer(l) •..•.••••••••••••••••••••••••••••••••••••••••••••••••••.•••••••••••••••••••••••••••••• 1.5 1.2 
EadiIaa t.laIace • • • • • • • . • • • . • . • • • • • • • • • • • . • • • • • • • • . • • • . • • • • • • • • • • • • . • • • • • • • • • • . . • • • • • • • • • • . • • • •• $55.2 $52.9 

As repiIIed Ulililiea, Tampa mectric aad PGS mUll fiJo deplecWioa aad di.amantlemeDt studies periodically and receive 

appmval from die FPSC befcn implememiDa DOW depIeciIIion rate8.1DcJuded in approved deprec:iIdoD ratICI is eidl« 18 implicit 

act salYage factor w aCOIl of removal factor, expressed as a ~ Tbe act IIlvaae facIOr is ~ comprised of two 

COmponeDtl a saIvaae factor aad a COIl ofremoval w dismaademeul facIOr. Tbe c:ompaay uses c:umat COlt ~ removal w 

dism..tIemeDt fMltorIas part of die estimaIioa mccbod 10 appmdmare die amouat ofCOlt of removal in 8CCI.mnJated de(nCiatioD. 


FwTampa Electric aad PGS, die origiaaJ. COlt ofutility plaDt retiRId wotbenriso disposed ofaad the COlt of remo\'al w 

dismaademeul. leu IIlvaae \'alae is c:harpd to accumulated depIeciadoa aad die accumulated COlt of removal ftI8eI.'Ve reported U 


a repJatcry 1itbiIity. respectively. 


1'- Meqen, AcquIIItloaI8IId DIIpoIItioal 

Saleel.Na...... 

On Mar. 13,2009, TBCO Ouar.emala sold ita 16.5.. iDterest in the Cea:tnI American fiber optic telccommuDic:at pmvid« 
Navep. Tbe sale resulted in a p:Hax pia ~ $18.3 million aad kltaI proceeds of $29.0 miUioD. 

Sale e1.TECO TnaIport 

On Dec. 4, 'lOO7, TBCO Diversified, lac .. a wbolIy-owned subaidiary ofdie compaay. sold ita entire interest in TBCO 
1'Iaasport Corparatioa for cash 10 18 mudl'i.Iiared iavestmeDt group. Tbe seIliDa price was $4OS miWoo. subject 10 a wor:tiDa capital 
adjulbDent. aad resulted in a pneu pia of$221.3 million. wbicb is net of ~COllI. In accc:IIdIDce widllCCOlmtiol 
pidaaco, due 10 ita sipiftcant mntinnina iavolvemeat willi Tampa BIecuic m1atad 10 die wateIbome trInIpOItIItion of solid fuel. 
the renlta ofTBCO Transport wen! reflected in cxmtinni..operadoaa for 2007. 

On Feb. 19, 2008, TBCO B'Dergy. tbroaP TBCO Di¥erSified. Inc... paid $3.7 miIlioD 10 adjust the wortina capital esti1l1llt!d at 
Dec. 31, 2Cm related to die sale ofTBCO 1'nDaport 10 18 unaf6Jlated iaveatmenl JIUUP. 

17. GoadwII .... OCher ......... .wet. 

Under tbe accounti"l pidaace for podwiD. podwiU is DOt subject to amortizadOll. RAIdIet, podwiU aad iDtaagible ..... 

with aD iadeflDife life are subject 10 aDlDDuaJ. lIae sment for impainDeDt It die reportiDa unit leveL RepordnJ UDi&B are If.IDIIl'al1y 
detenDined as oae level below the opa1IIiDa sepIIII.It level; reportiDa UDi&B with similar dIaracterisdcs are JIOIIPCd for tbe fJUIIIOSO 
of c:IetermiDina die impairment, ifaay, ofpodwiU and 0Iher infanaa'ble aueIS. llIfanFhle asseIS with a meIIIIIftIbIe usetallife are 
requiJedlObeamortized. 

At Dec. 31, 2009, die oompaIly had $59.4 millioo ofpodwi1I OIl ita t.laIace sbeet. wbkb is reflected in die TBCO Guatemala 
lie.....Tbe podwi11 arose fMm die pun:baso ~muldple endties as a.rcault ofdie c:ompaay's investmonll in ita SaD JOI6 aad 
AIborada ~ pbmIa ($52.4 million aad $3.1 million. rcspoctively), aad ita equity iDvestmeat in DECA n ($3.9 miIlioD). Siac:e 
these duee iDveatmenh are ODe Ieve1 below die opentina sepIIDt Ieve1, cIiac:NIie cub flow informatioa is available. aad 
~ repIarIy reviews tbeir opentiDa n:sulb sepuaIely, dIi.s is die reportiDa unit Ieve1 at wbicb P"*"dial impairmcrat is 
tesIed. AdcfitioIudIy, sinc:e 8m JOI6 aad AIborada are dec:aDaoIidIIed u a.rcault ~ the "X:onDri.. JUidaace for variable interest 
eaddes. these are c:oDSideIed equity iaveatmeuls aad any potenti.1 impIirmeat is IIlSUId UDder die ICCOIIIltinI pidaace for equity 
method investments, aIona willi TBCO Guatemala's iaveamlcat at DBCA n. See N_ll. 
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 

FILED: SEPTEMBER 3, 2010 

TBCO ENBIlGY, INC. 

NOTIl'S TO CONSOLIDATED I'INANCIAL STATIMBNTS-(CwatIHed) 

Tbe c:ompany formed TCAB to own IDd COII8UUCt die AIbonda PoweF Sradoo IDd die c:ompIIDY formed CGBSJ to own" 
CODSU'llCt die SID JOIII5 PoweF StItioD. Both power IIldicaa ll'lloca1ed illau.......... 1Dd bod& projects obI'aiDed 1oq-tenD PPAa 
with EEOSA. a c:IistribatioIl utility iD GuIIemaI. The ten.aa of the two ....PPAa iDclude EBOSA's riPt to die full capICity of 
die plmIs for U yean. U.S. doUIr baaed capICity ..ymea&s. c:enaiD ten.aa for pIO'Yidiq fuel, IDd c:enaiD adler ..... iDcludiq die 
rigid to ..... die Alborada IDd San JOIII5 COIlIIIIiCtI. Under tbeIe ICCOUIIliDa stIDdIInIs. IOIDIpIDIQt believed tbIl EBOSA is die 
primary beaeficiIry ofdie v.uble inIInIts iD TCAB IDd COWdue to die ten.aa of die PPAs. .AcconIinJIy, both CIditiea were 
dec:oasoIkIaIed as ofJID. 1.2004. The TCAB decoaaoIidIdoII resulted iD die iaidaI removd of $25.0 mi1IiaD of debt IDd $15.1 
mi1IiaD of_..... from TBCO EDIqy's CoasoIidIted BaIIDc:e SbeeL The CGBSJ decoIDaoIidIdoII resulted iD die iDitia1 removll 
of $65.5 miIIioa ofdebt IDd $106.6 millioa. ofDel ..... from TBCO EDIqy's QmoIjdMecl BaIIDc:e SbeeL The JeSUIts of 
opet'IIioDa for die two projects _ clasified as "IDcome from equity invesaDeaII" 011 TBCO BaIqy's CODaoUdIIed Stalelllllltl of 
Income siDce die date of decoaaoIidation. At Dec. 31,2009, TBCO EDIqy's esrinwtrwI muimum loa uposure iD tbeIe eutities is 
ita equity iD~ of approximIIeIy $196.3 miUioa. 

Effective la. I, 2010. die IW,ollnti"l staDdarda for COIIlIOIidllioa of vms were ameadecI The moat sipificaDt 8IIIIIIIiIImeII 
was iD bow to determine die primary beaefieiary. UDder die .mended staDdard., die priDuuy beaeficiary is die en1erprise tbIl bas 
both J) die power to direa die ICIivities of a VIE tbIllDOllt sipific:IDtIy impIct tile codty's ocoa.omic performaaco IDd 2) die 
obIiplioo to IbIorb IoaeI of die catity tbIl could potaIti.lly be sipjficaDt to die VIE ex' die rigid to receive beoefita from die 
eatity tbIl could poteDd.aIly be sipificIDt to die VJB. Aa a result of IIIIIopI:ina tbia lmeadmeat, efleetivo IIID. I, 2010. die company 
RICOIIIOIidIIed both TCAB IDd COW. 

'I'be foIlowiD& table 8UIDIDII&'izes combiDed fiDam:ial iDformMioD for die TCAB ..COW projects: 

SUDamary ...... 

!:!!::!! ".- .­- ""-Revenues .••••.•.•..•.•••..•..•....••.••.•••.•••••.••••••••.•.••••••••••••••••..••.• $ 97.2 $118.0 $115.3 
0peratiD1 expeaues ...••••...••.•....•.....•.•.••.••.••••••••.••..•.•..•.•••..•••..... 58.4 57.0 55.7 
NetiDcome •••.•••••••••••.•...........•.•...••••••••••••••.••.•••••••••••••••••••.• 32" 49.6 47.4 
ToullllSelS •..•••..•••.••.••..••.....•....•••••••..•.•••.•.....•••••••••.••........• 219.3 235.8 
Debt •••..•••••••••••••••••••.••••••••••.•••••.••••••••••••.••.••••••••••••••••••••• 54.4 67.9 

PibLetdler Syr&fuel. u.c was estabIiabecI .. piltofdle Apr. 1,2003, sale ofTBCO Coal's syDdtedcfuel productioIl 
facilities. Wbile TBCO EDIqy's maximum loiii expolUN iD tbia endty WI its investment of lqIpIOXimIfely $8.2 milliOD. die 
compIIl)' could bavc lost poteDdIl emdnp IDd iDc:.umd __mIated to die pmducdaa COIba for ayntbedc fael. ill die oveat tbIl 
such produedOD c:nIIded IIOIH:OIlVeIIdo fuel tu. cndits iD emIISI ofTBCO EaIqy's ex' die odIer buJers' CIpICity to paeI'Ite 
sufficieat IUIble iDcome to ..aucb c:redi1B or fuel tu. c:rocHII were reduced oreli........ due to JUab oil prices. M_..... 
beUIved tbIl die compIIl)' WI die p:imuy beaefieiary of tbia VIE IDd CODtiDued to coasnIidate die eDtily UDder die pidaace
tbrousb die expindoa of syuftIel prodac:tioD 011 Dec. 31, 2007. 

Tampa BIectric bas entered inlo multiple PPAa widI wholesale eaeqy providers ill Florida to _ die ability to rDDet 
customer eDCI'8)' dellllDd IDd to provide lower COlt opdoa.s iD die meedq of tbia demIDcL 1'bese ...-.._ widlsUaU.. 
eaddes IDd COIIlaiIl similar povisiana. Tbey I:lIIIp iD size from 121 to 370 MW of available capllCity. Some of tbeIe provisioDa 
provide b die IrIDIfer ex' sbIriq of a IUUIIber of riIIb iDbereGt iD die paerIdoa ofeaeqy. Some of tbeIe riIIb iDclucle: operatinl 
IDd mai.....lI':O; n=pIIIary; CftIdb; COIDIIlOdityIfuel; IDd eaeqy IDIIIbt risk.1a IDDIt iaIr.IDces, die compIDy bas reviewed tbeIe 
riIIb ad bas deIermiDed _ die owaers of these CDtideII bave 1daiDed die ~ty of tbeIe riIIb over tile expec:cecl Ufe of tile 
uradedyiDa ...-...... ad ale die primIQ' beae8ciaries. As a reaaIt, die compID)' is DOt ftIq1IinId to COMOIiclateay oftbele 
entides. The COIDpIDY pun:baIed $lm" milliOD. $167.2 milliOD.lDd $109.7 miIIioa UDder these PPAa for die years eaded Dec. 31, 
2009,2008 ad 2007, reapcc:civcly. 

In ODe ia8I8IlCe die compIDy's ..-widl die eadty for 370 MW ofCIpICity WI! eatI:nId inlo prior to Dec. 31,2003, die 
effective date of tbeIe sbtDdIads. Uadetdie staDdarda, die COIDpIDY is required to mate III exbaudvo efbt to obtain sufficieat 
infwmIIIiOD to det.ermiDe if tbia CDtity is a VIE IDd wbich bolder of die vlrilble iDtenIaIa is die primaIy beaeficia'y. The owaers of 
tbia endty _ DOt wiIIina to provide die informIdoIl DICeIIIIIY to make tbeso detenniDllioas, baVOIlO oblipIiOD to do 110 IDd die 
infwmIIIiOD is DOt available publicly. As a result., die compIDy is UMble to determiae ifdais CDtity is a VIE ad if ao. whicb 
variable iDtaat bolder, ifay, is die priIIIII)' beaeficiIry. The compIIly his DO obliaIIioa to this eatity beyond die pan:bae of 
capacity; dlerefore, die muimum uposure for tile COIDpIDY is die obIipdOll to pay for such capIICity UDder WIllI ofdie PPA at 
I'IIIeII tbIl could be urafavcnble to tile wboIesaIe IDIdcet. The compIIl)' purcbased $31.7 miIIioa. $71.6 millioa, IDd 554.5 million 
UDder this PPA for die years eaded Dec. 31, 2009, 20081Dd 2007,leSpeCti\'ely. 
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TECO ENERGY, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS-(Coallmaecl) 

The company does DOt provide my material fiDlDc:iIl or adler support to my of the VIEs it is involved with, Dar is the 
complDy UDder my oblipti.oD to absorb losses associated with tbeIIe VIEs. adler tbaa tbe Gu"""""- projects previously 
meatioaed, in the normal coone ofbusiness, our involvemeDt with tbe reruinin. VIEs does DOt affect our COJOOIid .... Balance 
Sbeda, StIIeJDeDtI of Income 01' Cab Flows. 

UaIaD adGOa Rttv Project CompaaIea 

Net iDc:ome from discoDtiDued operations in 2007 wu $14.3 millioa. after-tax. refIectiq a favonble c:oac:lusioa reached in 
the secoad qUll1el' with tuiq authorities far the 2005 dispositioo of the UDioD IDd Gila River maclImt power pIaDta. 

21. IteItnu:tartaa Cbarps 

OIl Jui. 30. 2009. TECO Bneqy. Inc. IDDOUIICeCI orgmizItioaaJ cbaDps IDd a DeW senD executive team suuctuIe as part of 
its respoaae to iadusby cllaqes. ec:oaomic: UDCeI't8iDIies and its cornmitmeDt to maintain alellllDd efficieat orpnization. As a 
secoad step in respOIIIC totbeae factr:n, 011 AUJ. 31. 2009. the company decided 011 a total reductioa in force of 229 jobs. TIle 
reduction in fon:e was substantially completed by Dec. 31, 2009. Ia c:onnec:tiOD with this reduction in foR:e, the company expects to 
incur lOCal COllI of$26.5 millioD maIed to sevennc:e and acber beaefits. For the)'elf ended Dec. 31. 2009. $25.7 millioa oftbese 
COllI were recopized on the CoasoIidIIed Condeued StIIemeDtS of Income UDder '"RestructminB CIwps". The corpontioD's 
wboUy-oWDeCI subsidWy. Tampa Electric Company incurred approxi",..y $23.1 million ofsucb COllI in the )'elf ended Dec. 31. 
2009. TIle toIaI cub payments relared to these actioas are expected to be approximalely $28.4 milJion. iDcludinl $4.9 millioD for 
the settJemeat ofpcnaion obJiptioas (see Note S). paid during 2009 and early 2010. 

r. I d. ,...,-I... 0IrIwc...~ 
Total costs expected to be iDcurred •...•....•...••.•••...••..•.....•••.......•.•..••. $ 26.5 $0.6 $ 27.1 
Current period costs incurred ••••••••.•.••••.••.••.•••••••••.•••••••.••••.••••...•• (25.1) (0.6) (25.7) 
Adjustments •••..•.••..••.•.•..••...•..••....••..•.•.••••......•..•..•••.....••• 

Total costa remaining ............................................................ . $ 1.4 $- $ 1.4 

====­

~ 
r. I dr. 
-I....... 0IrIwc... ,...,-BeaiDninl bIlance, Jul. 1.2009 " ........ " . '" .....•............................... 

Costs inc:urred IDd cbaraed to eltpen80 ••••••.•••.....••...•.....•••••••.••.•••.••••.• 
$ ­

25.1 
$­

0.6 
$ ­

25.7 
Costs paid/Ietded .•••••••••••.••.•••••••.•••.••.•••...••.••.•.•.••.•••...•••••••• (22.0) (0.6) (22.6) 
Non-caab eltpllDSO ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• (2.2) (2.2) 
AdjllllhneldB •••.••...•..•.••.••.••••.••.••..•..•.•.••.••.•........•..••••••..•.• 

EDdiDa baIInc:e, Dec. 31. 2009 .................................................... . $ 0.9 
===== $­- $ 0.9-

&" M! r...rOIrIwtl.l~ 
Total costs eltpected to be iDcurred ••••.••.••••••••.••.•••.•...••.•.•••.•.•..•••.... $ 18.4 $ 4.7 $ 4.0 $ 27.1 
Current period costs iDcurred .........•.•....•..••.•.••.••..•.••........•••.••..•.. (18.4) (4.7) (2.6) (25.7) 
Adjustments ...•.•.•.•....•.•...••.•.••.•.•..•.•.••.•.•..•••.....••..••........ 
Total costa remainina .........•.......••......................................... $ - $- $ 1.4 $ 1.4 
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 

FILED: SEPTEMBER 3, 2010 

TEoo ENBRGY, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMEN'1'S-(Catllmed) 

22. Aemu.... ror DeIf...."'.. IusInaaoeutI ..... B......Actbl.... 

From time to time. TBCO EDeqy aad ita affiliates eacer into futuIa. forwmIs. _apllDd opdCIl CODtnICtI for the foIlowiag 
purposes: 

• 	 To limit the exposure to IRice ftUClDltioDs for pbysical puRlbases IDd sales of DIbInl au in the coune of normal 
opntioas • Tampa Btectrk: IDd POS; 

• 	 To limit the exposure to intorest rate fIuctuIIioDs em debt BeClIlit.ies • TECO EDeqy IDd ib aftWates; IDd 

• 	 To limit the exposure to IRice ftUCb11lioDs for pbysical pureblsel offuel. TECO CoaL 

TECO Bnero' IDd ib aftiIiates use derivllivea oaly to reduce normal oper8I:ina IDd nwbt risb. DOt for speca1ative pU1poees. 
TIle COlIIpeY's primal)' objective in usiq derivllive iDscIuaDts for rquIaIed operatic:.aJ is to reduce the impaI:t of IDIlbt price 
voIIIility em mtepayen. 

TIle risk ~ poUcies adopted by TECO EoerJy provide a framework tbrouP which ~moDitors various 
risk uposures. Daily IDd periodic reponiDa ofpositiona lad ott. reIevaDt meuics ani perfurmed by a centra1ized risk 
"'IDIIpIDIDt ,group wbicb is indepcadeot ofaD opaarina companies. 

TIle compIIl)' applies the IICCOUDtina ataDdards for derivllive iJJstrwDaIs IDd hedaina ICIivitiea. Tbese staDdIrds require 
companies to recopiz.e derivllives as eitber assets or WIbilities in the finaDcial ••e_DlI. to meaIIUIe tboae iDsbumeIlts • fair 
value.1Dd to mIect the c:IIups in the fair value of tboae iDsbumeIlts as either COIIJID'I"" ofocr or in net iDcomt. dependinl em 
the dcsipltioD of tboae insuumeots. TIle cban&es in fair valuo tbIIanll'eCOIdecI in ocr ani DOt inuncctialllly n=copjzcd in cummt 
net income. As the UIIdedyinJ bedpd transIIdiOll matures or the pbysicaI COIIIIIIOdity is deIiveJed. the deferred pin or Ioas em the 
related bedainI iDstru&DeDt must be reclassified &om. ocr to eaminp billed OIl ib valuo • the time of the iDstru&DeDt's setdemenL 
FordI'ective bedp Il'ID8ICtiODs. the 8IDOUDl recJassifted from ocr to eaminp is offset in net income by the martel c:IIaDp of the 
IIIDOUDt paid or received OIl the underlyinl physical lJMSICdon. 

New ICCOUIltin, staDdards for disclosures became dI'ective for finaaciaJ staremeDtI issued for fiscal years IDd interim periods 
begiIminJ after Nov. 15,2008. 'Ibis DeW staIIdmI requinls enbaooed disclos1ns about acomplll)"s derivllive ICIivities lad bow 
the related bcdpd ilems affiIc:t ac:omplDY's finaaciaJ poaiIiOD, finaaciaJ performmce IDd cash flows. TIle DeW requiremeats 
iDc:JudI qlllUlCUlive cIisclosuIes about the compmy's fair valuo 8IDOUDlI ofpins aDd ...associ8Ied wida derivllive iDstnJmeDts. 
as weD as disclos1ns about cndit-risk-related coatift&eat feIIurea in derivative qreemoata. TIle complDY adopted dda DeW 
standard effective Jill. I, 2009. 

TIle compIIl)' applies the accolJntinl staDdIrds for maufated opaariODs to fiaaDciaJ insIrumentI uaed to bedp the pun:hue of 
natural au for ib repJared COmpIDies. Tbese staadKda. in ICCOIdaac:e wida the FPSC, permit the cbIqea in fair valuo of DIbInl 
au derivldves to be reccxded as rep1Ib:Iry assets or liabilities to reflect the impaI:t ofbedaina ICIivitiea on the fuel recovery 
cI.euIe. As a result. dIeIo duIDps ani DOt recorded in ocr (see Note 3). 

A COIIIpIII)"s pbysicaJ coatnldl qlllllif)' for the normal pun:bue/DonDal sale (NPNS) CI.CCIptJoa to derivldve IIC:C01IDtins rules. 
provided they meet certaiD criteria. OeaeraJlY. NPNS applia if the COIIIpIII)' deems the COUIderpIItJ creditworthy, if the 
cowaterpIIIty owns or COIIIl'OII resources widain the proximity to allow for pbysicaI delivery of the commodity, if the compIIl)' 
inreads to receive pbysical delivery IDd if the b'aDsactiOD is ftIIIOIUIble in relIIiOD to the COII1pIUlY's basiaess oeedL As ofDec. 31, 
2009, aD ofthe company's pbysicaI CODII'aCI8 qlllllif)' for the NPNS excepdoa. 

TIle foIlowiag table preseDIS tile derivllivea tbIIanI dcsi .......... as cash flow bedps. Dec. 31, 20091Dd Dec. 31, 2008: 


-'31. -.31,,. . ­~ 
Cun:eat assets •• • • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $ 0.8 $ ­
Loas-tenD - .........•.•.•........... ....•................••.••..•.........•••.•.......• 0.2 0.1 
TOIal assets . . • • . • • • . • . . • . • • • • . . • • • • • • • . • • • • . • • • • . . •.•••••••••.••.••.••.•••••••..•..•••...•.. $ 1.0 $ 0.1 

Cun:eat 1ilbi1itiea (1) ................................................ ....................... '" .. , " .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ................ .. -$34.0 -$141.8 

l.A:aaa-term UabiJ.itie:s, .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. flo .. .. .. .. " .. .. .. .. .. .. .. .. .. .. .. • " .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 3.6 19.4 
TCJtalIilbllities .........." ............................................. " ............ If 	 $31.6 $161.2
.. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. " ... " .. " " 
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, TECO ENERGY, INC. 

NOl'ES TO CONSOLIDATED FINANCIAL STATEMENTS-(Coatlllaed) 

(I) 	"-- \I:--.:l1bcml1rC.....bail, willi IIIIIItIDd Uability poIiII.cIII ...... by COIIIlIIijllllty fa ~ willi 1CCXIUIJIIi... SCIIIIdIIdIfGrcllri'VltiWi 
IDd bedIIq. 11w ec.oIIdIIIdC'opdenW BaIam:e SMell nftect Ibe COIIIPIIIJ'IIIIl paeidaIIt.....by poeeed caIIIIenI 0119.7 miJIaa ..Dec. 31. 2.001. 
penaiaId by .... 'CO"mtin, ........ As olDIe. 31, 200t..... _110.........ClCIIIanI bIId or poeeed wIIb ---.._ 

Tbe folJowiDa bible preaeats tbederivalive bedaes ofbeadD, oil COfttl'aCIIII Dec. 31. 2009 aDd Dec. 31, 2008 to limittbe 
exposure to cIIaDps ill tho mu:tct price for diesel fUel: 

D&JI, 
~-

D&JI,..-Cur:mnt IIIIIIdI ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• •••••• $­ $­
~-- ...................... & ......................................................... . 0.2 
TotaI __ ••••••••••••••.••.•.•..•..••.•...•••.••...•.•..•...•....•.••...•.......•..••.••.• $0.2 $­-=­
Cur:mnt JiabiI.ilies •••••••••••••••••••••••••••••••.••••••••••••••••••••••••. ••••••••..•••••..•• $0.9 $21.4 
~ Jiabilidea •••.•••••••••.•...•••.•.•••••••.••••••••••••.••.••••.••.•••••••..•..•.•.•. 4.6 
Totalliabilides ...•...••••••..•...............•.......••....•.•.••..•.•••.................... $0.9 $26.0-=-

Tbe followiD, table presents tho derivalive bed..ofnaturalpa c:ootl'lCClll Dec. 31. 2009 aDd Dec. 31, 2008 to limit Ibo 
exposure to cbaIlaes ill maabt price for natural pa used to produce eDerJ)'. natural ps pun:based for resale to c:ustomen and 
natural pa used .. a component price for explosives purchased: 

D&JJ. D&JJ.. • 

-~ ­LZ.!!! 
CW'ftIId assetIJ ••••••• • • • • • • • • • • • • • • • • • • • • • • • • • ••••••••••••••••••••••••••••••••••••••••••••••• $ 0.8 $-
Loag....... assetIJ ........................................................................... . 0.1 
Total aaseca •.••••••...•..•..•..•••.••.••••••••••••.•.•••••••••.••..•..••••.••.•.•.••••.•••.• 50.8 $ 0.1 

Cur:mnt liabilities •••••••••••••••••••••.••••••••••••••••••••••••••••.••.••• ••••••.••..•..•••.• -$33.1 $120.4-

~UabUides ••••••.••••••••.••••.••.•.••.•••••••••..•••..••••••..••...•....•..•....••. 3.6 14.8 
TotailiabDitiea •••••••••••••••••.•••••••••.••••••••••••••.•••••••••.•••.••.••••••••..••.•.•.. $36.1 5135.2 

Tbe endiDa bIlaace ill .:cumuilled odaer comprebensive income (AOCl) reJaIIIClto tho cash flow bedaea IDd pnivioualy 
settled iatereat rate lwapI at Dec. 31. 2009 is a DIt ba of51.3 miIlioa after tu aDd acc::IImullled amartizatioD. 1bJa c:ompIRIS to a 
net baof $25.1 miUioD ill AOCI after tu aDd accumulaled amortizatioo at Dec. 31.:2008. 

Tbe foI1owiDa table pmaeDII tho fair VII.. and locatioaa of derivative iDstrumeDIs recorded OIl die baIaDoe sbeet at Dec. 31, 
2009: 

(....) 
"'D&JJ.~ 

Commodity CoatrIcta: 

HtI4IbIg DildttriWJti'tla: 
Cur:mnt It ........................................................................................ .. 


Loag......................................... : ....... .. 


NtIIwOl101 dttriwlliw$: 
Cur:mnt ••••••••••••••••••••••••••••.•••.••••••••••••• 
~ ........................................... . Derivadve aaseca 

Total derivadves deslp_ ..bedaiDI iDsIrumcats ••••••••••• 

"-dUIII,""• ~UIII'''''......... F. ......... F. 

l'MIIIIIIIM 

Derivadve asac:a 

DeriV8l:ive IIIIIIdI 


DeriV8l:ive IIIIIIdI 

v.- l'MIIIIIIIM VIIIIIIIr-
$- Derivadve IiabiIitica $ 0.9 

0.2 Derivadve liabilities 

0.8 Derivalive liabilities 33.1 
Derivalive Iiabilides 3.6 

$ 1.0 $31.6....... 
 -
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TEeo ENERGY, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS-(CoatlDaed) 

1be foUowiDs table presenIS tile effect ofeDel8)' relaled derivatives OD tile fuel recovery clause mecbanism in tile 

Caasoljda"." Coadensed Balmee Sbeet U ofDec. 31.2009: 


(....., 	 ........... PIIIr .......... 
 PIIIr 
"IJ&JI.~ 	 ,.......rll v.... ,.......rll v.... 

Commodity CODtracIa: 

NattualgfU tkriwlliWI: 
Current •••.••••..•••••••.•••.••••••••••••••.•••••.••. ReauJatory Uabilities $0.8 RepJalory asaets $33.1 
Lon,-cenn ........................................... . ReauJatory IiIbilities RepJalory asaets 3.6 

Total ••••••••....•..•••••••••••••••••••••.••••••.•••. $0.8 	 $36.7 
=­===­

(\) 	NIIIInl..deri_yw lie ddImd, In K:CIIIduIce widl_main,1IIDdIntI rone.....os-nd_lIIIhll ~ IIId ___ In die COlI ofllltUlll .. 

supply lie pI..t IlIIID ~ willi die ftJeIlIICDvery dIUa mechlnipn M pillllIId __ llelelllml In f'IIIIIIe periodI. ..., will .. recardIId. ftJeI 

f:GIII In die c-lidIIIed ~ SIIIImIIIIII ofr-. 


BasedOD tile fair value of the instruments It Dec. 31. 2009. Del pretax Ioues of$32.3 miUiOD are expected to be reclassified 

from replatory asaets or liabilities to the Ccmolidatrd Condensed Statements of IDcome wiIbin tile next twelve IDOIltbs. 


The foUowiDs table presenIS the effect of bedgiq instruments OD OCI aud inc:ome for the yan ended Dec. 31: 

A-all 

~IIc;.w 	 .. , I.... 
(1.-)- ~II~) ~ 

DId.IIh. P. , 'Np'- AOCI .... 
(.....) 	

~ 

8. ...OCI AOCI ....S- S­II 
~ .. 	 'ISQIIII ............. n.H 	 .............. ............... 

/IIUrest nil. colllTrlCII: ..••••••••••••••••••••••••••••••••••••••••• $ (0.3) Interest cxpeD80 $ (2.0) 

c~~~: 
HeabDI oil derivaaves .......................................... . 2.8 MiDiDa relaled cosIS (13.3) 


Total .•..•.•...••.......••.•••••..••.•....•.••.••.•.•.••.•..•• $ 2.!I 	 $(l!I.3) 

= ­ ==­a. 
$ (3.4) Interest eltpeue $ (1.0) 

commodity corttnlCt8: 
Heatiq oil derivatives ..............•...•........................ (12.4) Miain, related costs 4.1 


Total .•.••...•••.•..•........•..••........••.•...••.••..••.•.. $(l!I.8) 	 $ 3.1 


lW7 	 - ­
/IIUrest taI#I corttnICt8: ••••••••••••••••••••••••••••••••••••••••••• $ (6.4) Interest eltpeue $­

Commodity corttnICt8: 
Heatina oil derivatives .......................................... . 4.1 MiDina relaled cosIS 4.0 

Total ••••..•••.••.•.••••.•••••••.•••••.•..••.••••..••..••.•.•• $ (2,3) $ 4.0 
=­

(1) 	 CbIDpI iD OCI II1II AOCI lie reparIIIId III ....-&u cIoIM. 

For derivative instruments that meet cub flow hedge criteria. the effective portiOD of the pin or lou OD the derivative is 
reported • a component of OCI aud reclassified into eanUnp in tile same period or period durins which the bedpd ttusactioa 
affects eanUnp. GaiDa and losses OD tile derivatives n:presentina eitber hedge ineft'ec:tivenea or hedge compoaeIIII excluded from 
tile usessmeat of etTectiveDess are recopized in cum:at eamiDp. For the yean eaded Dec. 31. 2009. 2008 aud 2007. aD bedps 
were cfl'ective, 
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FILED: SEPTEMBER 3, 2010 

TECO ENERGY, INC. 

NOTES TO CONSOLIDATED FlNANClALSTATEMEN'1'S-(CoatIDued) 

The followinl table presents the derivative amvity for iDstrumeots classitied U qualifyinl cub flow hedps for the yean 

ended Dec. 31: 


A-*fII 
A..-fII 
~) : 'N. 

...v.... ~AOCI8..3'&:-
~ 

~) bar­~ 
2IIt 
Inrerest rate swaps ........................................................ . $- $ (0.3) $ (2.0) 

HeaIina oil derivati". .•.•........••••.•.•.•.....•.•••••.•••••••........... (0.7) 2.8 (13.3) 


Total .••••..••.•••.•••.•..•.•••••••••••....•••....••..••..••••.......•.• $ (0.7) $ 2.5 $(15.3)

===== =-- ­~ 

Inrerest rate swaps ........................................................ . $- $ (3.4) $ (1.0) 

Heatina oil derivatives •...•.•..•.•.•.......•.....••.•••.•......•....•...•.. (26.3) (12.4) 4.1 


Total •••....•.•.•.••.•.••••.•••••...•...•...•..••••..••.•••.•••..•.•.••• $(26.3) $(15.8) $ 3.1 
:::::::==:III,., ===== ­

Interest rate swaps •••••••••••••••••••••••••••••••••••••••••••••••••••••.••• $ (8.2) $ (6.4) $-
Heatina oil derivllli". ...••...•.......•......................•..•.•........ 4.1 4.0 


Total .••..••........••..•...•......•..••••••••.•.••...•..••.•••.•...•... $ (8.2) $ (2.3) $ 4.0 

=-- =-­ ===== 

(1) ~ iD OCI IDd AOCI lie JqIOIIIId iD Ifta'-IU doIWI. 

The muimum leaath of time over which the compaIly is bcdaina its exposure to the variability in future cash flows exteDds to 
Dec. 31~ 2011 for boIb fiDaDcial JWurallu and fiDaDciaI beatina oil fuel coatncts. The followiq table preseaIS by commodity 
type thecomplDY's derivldive volumes thai, U of Dec. 31. 2009. areexpec:ted to settle durinlthe 2010 and 2011 fiscal yean: 

(.....~ 
V... ...,... "--III~ "--III 
2010 •.••••••.••..•.••••.•.••••.•••.••••••..••....•••••.••••••••...••.•• 9.4 37.6 
2011 •..•••••..••.••••.•..••.••••...•..••••.•.•.••.••••..•..•••••••••.•• 4.5 8.4 
Total .•.•..••..••..•.•.......•.•••..•...•.......•••..•..••.•••••..••... 13.9 46.0 

The compIDY is exposed to credit risk primarily tbrouab enIerin& into clerivMive iDstrumeDts with COUDteIparties to limit its 
expoMn to the commodity price f1uctullioas assoclaled with diesel fuellDd IIIlUraI ps. C!edit risk is die poteDtiaIloss resuItina 
from • COUDteIpIrt)"s 1lOIIpCIf0l1DallCe UDder aD apeemcnL The compIDY maaapI credit risk with policies IDd procedures for. 
IUDODI adler tbinp. COUD1mpart)' II1&Iysis. exposure measumDIIlt, IDd exposure moaitorinllDd mitipdoa, 

It is possible tbat volldlily in commodity prices could cause die compIDY to have material credit risk exposures witb ODe or 
lIICD COUDIerpIIties, Ifsucla couaterpalties fail to perfonu their ohIipriCIIIS UDder ODe or lIICD qreomeDts. the c:ompay could 
suffer • material fiDanc::iaIlou. However. U ofDec. 31. 2009. substaDtiaIly aU of the COUDterputies with traosactioo &IIlOUIlIS 
outstlDdinl in the compIDY's eDeIJY portfolio .... nIed invesbDeDt pade by the JUjor ratiDa aaeacies. The compIDY uaeues 
credit risk intemaIIy for COUIIIerp8Ities tbat .... not l"IIIId. 

The c:ompIIl)' bas emered into commodity ....... amnpmeDts with its COUDteIparties to mid.- credit exposure to those 
coUDterpUties. The compIDY paeraIIy eDIera into the followiq muteI" arranaemeaas: (I) Edison Electric InstituIe ~ 
(EEI)-staDdardi power uJes coatncts in the eJectric: incIusIry: (2) InterDalioDal Swaps IDd DerivMi". Associltioa ....,emeats 
(lSDA)-IIaDcIardized fiDancial PI IDd eIec:tric COIItDcts; IDd (3) North AmericaD EDeqy Staadmls Beard apeemeIdB 
(NABSB}-stllldardized pbysk:al PI coatracts. The compIDY believes tbat eotcriDa into sacb aareements rrduces the risk from 
default by creatina CODtl'1IChIal riPts reIItiDa to credilwortbines coIIIIerallDd tennbwrion. 

The COIDpIID)' bas implemenlecl procedures to IIIODibIr the c:reditwcrtbiDe ofoar ~ IDd to c:oasideI' noaperfixmaDce 
in valum, COiIIderpalt)' poailioDa The compaD)' IIIODikn COUIIIerp8Ities' credit stwtina" iDcludiDa dae tbat 1m experieDdDa 
fiDanciaI problems, have sipific:a swiDp in credit default SWIp ..... have credit rIIiDa cbaps by extemall'lliDa ..... or have 
c:bIIlps in owoenbip. Net Iiabillty pceitioDs are aeaeraJly not adjusIIId U the company laS deriVltive tnmurticm U bedps IDd bas 
the ability and iDIIm to paform aDdereach of tbeae CODtra:ts. In the iIIIIImCe ofnet asset positiaas, the compaIl)' considers pneal 
market coaditioas IDd die obIervable fiDmciaI beaIda IDd outlook of specific ClOUDIBpIrties. forward IootiDI cia sacb U credit 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

moo ENERGY. INC. 


NO'I'a TO CONSOLIDATED FINANCIAL STATEMENTS-(C.'h ell) 


Natural ..ad hcatiaa oil swaps ..over~ swap iIsb:umeata. The primary pricinJ iDpuIs in determiDin& tho fair 
value «these swaps llelbe New Yom Men:Iatile Exc:hanp (NYMEX) quoced. closiDa prk:es of excbIalfJ-ll1lded iDsIrwDentB. 
'Ibeae prices .. applied to Ibe DoticDIllIDDUIItI of IICtM poIidoDs to deIermiae tbo repaded fair value. 

The primary priciDa iDpuII in cletamiDiDa Ibe fair value of iDIen:It _ I~ IUeIJBOR swap Ilda .. repaded by 
BlooJDI.IerB. For acb 1Dab...... the p&'Ojec:ted. bwaad. swap IIIIe is UIIId to deIIrmiae tho _ ofcab flows over tho life of the 
~ The cab flows ... tbca discoullled .... a spot discount _ to deIermiae tho fair value. A S1.3 IDillioa 1iIbUity. 
primIriIy in iDIenIIt _ swaps. is IIeId 011 tho boob of UDCODIOIidUId aftiIiatea ofTBCO OtJatemaIa, but is reflected ia 
"'InvesImIIDt in WICODIOIidaled affiliItes.. OD tho TBCO BaeqJy. IDe. ComoIidated CODdeased Blilace Sbeeu. 

The table below details tho cbaqe in value ad ewatDllsale ofauctioD _ securities bIcbd by pools ofItIIdeat Ious. TlteIe 
sec:urideI were recarded in tho "'OdIcr JnveslwDts" 1Iae of tho CoasoIidated CGiideneed BaJmce Sbeet& AI a result of auctioD 
failures ad Ibe lick ofaD akemative 8dive lDIII&:at, the valuadoa tec.!mique for this aecurity wa aD IDcome approtdt .... a 
diIICOUIIIed casIl flow model aDd WIll COIIISkIe:!:ed Level 3 within me duee tier fair value hiearday. The modeIlIIUIDed a 
coadDUIIioD of failed auc:doas IIDd iatereIt paymIIIII. tile cIefIult lW. Cash flows wem diIcouafed • a nile apprnzimadn, 
CUl1'eIIt DIIIbt IIp:eads for simik securities. 

Based OD tho prcmctecl diarupdoD ofme market for these securities ad me UDCerCaiD poteDdal for ill recovery. tho c:ompIIIly 
no loa...expeded to bold me securitieI indefinitely to INCOVOI' the arisiDal value•.AA:cardiDglY. tile impairment WIll deemed odIer­
tbaIl-temponIy IIDd rec:op1zed in "'OdIcr iIM:ome" 011 me CoIlaoJidMrd CoIldeusecI SC8IemeIlt of IDcome for tile year ended Dec. 
31.2009. 

DuriDa _ IICICCBl quancr of 2009. ODe of_ two securities WIll sold for _ MJDIiniDi fair value of S7.3 milIioIl.. Durin,_ 
third quarter of 2009. dlc second security WIll sold for ita MJDIbrill, fair value of$2'" milUoa. 

AMIM.. 
~ ~ 

BIIIace • .Dec. 31.2008 •.....••••.••.••.•••••....•.•••••••...•.•....•..•••.••••••.•....••..••..•• Sll.3 
Tnmafm to Leve13 ••••••••••••••••••••••••••••••••••••••••••••• ••••••••••••••••••••••••••••••••• 
CbaIlae In fair market value iIlcluded in earninp ••••••••.•••••..•••••.•••••••••••••••••.••••• •••••••••• (4.1) 

BaIaDce. M.a'. 31. 2009 ••••••••••••••••••••••••••••••••••••••••••••••••••••.••..•••.••••••••••••• S 9.2 

1'rIIl8fen to Level 3 •...•.••••••.............. .••.•........•.•......••..........•.•.•••••.•.....•. -

CbaIlae ia fair IDIIket value iDcIuded in eMDinp •....••••••.•...•.•...•.•.•••..•••...•.••...•...•..••.. 

SettJed ••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • (7.3) 


Babmce 1& Jun. 30, 2009 • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $ 1.9 

1'rIIl8fen to Level 3 ...•..........•.•................•....•••.........••...• •............•.•••••.. 

Chan&e in fair market value ••..••••••....••.••..••...•••••••.••••.•.••.•••••••••..••.. • • • . • • • • • • • • . 0.6 

SeIded ••• • • . • . • . . • . . • • • • • .. • • • . . .. . . . . .. • .. .. • • • • . . . . • .. . .. • • .. • • • . . . • • • .. . • • . • . .. . • . . • • • • • • .. . (2..5) 

ladudecl ill elllDiDp •••••••.•••••••••••••••••••••••••.••.•••••••••••••••.•••••.••••••••••••••.•••. 


BaIaDce 1& Sep. 30. 2009 • • • • • • • • • • • . . • . • • • • • • • • • • • • • • . . • • . . . • • • • . • • • • • • • • • . • • . . • • . • • • • . • • • • • . • . • • • • S-

Tnmafm to Leve1 3 •••••• .•••••••••••••••.••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Cb8Dp ill fair market ValUD •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• •••••••••• 
SeuIecl •••••••••••••..••••••••••••••.••••••.•••.•••••••••••••...••••••••••••••••...••••••••••••• 
laduded in elllDiDp ••••••••••••••••••••••••••••••••••••.•••••••••.•.•••••••••••..•..•••.••••••••. 

BaIaDce • Dec. 31. 2009 ••••••.•......•..•.•••.••.•.......••.••.•.••..•.....••..•.•••••......•••.. S ­-
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24. TECO fIDaacle, IDe. 

TECO FIDIIIIICO, lac. (TECO Finance) is • wboIIy-ovmed sublidilry ofTECO Eneru.Inc. TECO FiDaDce's sole purpose is to 
raiaec:apbl farTECO Eneru's diversified buafnellCll. TECO Eneru is. full_ 1IIlClOIlCIi1io ........ofTECO FiDIDce's 
sec:urities (lOll Netl7). TECO FiDaace IDIIiIICI tile defiDitioaof. aipific:at sghaidjery by virtue of ill ..... UIeIS """""-' 1ftof 
the ..... UIeIS of TECO Boeqy.1nc. cc:moUdlted. ofDec. 31. 2009. As NqUinId by RegulIdoa S-x. condensed fiDIDclII data 
far TECOFirIaacc is pnseaIed below: 

TECO....... 1JIc. 


ContIIIIIII......,..... 

~ 
Dlc..JI,.. Dlc..JI • .. 

AJIefI 
eun.t__ 

Casb •••••••••••••••••••••••••••••••.••••••••••••••••••••.•••••••••••••••••...•••••••••••• $ 0.1 $ -
AdvaDcca-inIa:compaDy •••••••••••••••.•••••••••••••••••••••••••.••••••••••••..• •••••••••••• 662.S 769.7 

TGtII can:at__ ..................................................... ............. . 662.6 769.7 

~--Deferred tal: IIIIIId •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• •••••••••• 36.8 18.6 
UD8lIlOdized debt apense ••••••••••••••••••••••••••••.••.•••••••••••••••••.• •••••••••••••••• 21.6 lS.3 

T...aoa-caneat __ •...........••......•.•••...................•................•. 58.4 - 43.9 
ToIIII __ ••••••••..••••••••••.••.••••••••••••..••••....••••••••••••.•••.•......•••••••• $ 72).0- $ 813.6 

==­
I.IaNHtIM.... c.pitId 

Carra& IlUllldeI 
NOfeIpayabJe ••••••••.•••••••••••••••••••.••.•.•••••••••••••••••..••.••••••••••••••.•..••• $ - $ 64.0 
IDteleaIpayabJe ..••••••••••••••••..•••••••..•••••.••••••••••••••••••....•••••••.••.•..••.•• 10.3 9.9 

ToIIII can:at .......... .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .............. . 10.3 73.9 

~UabI1tIII 
Lona:-tenD debt •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••.•••••••. ••••••••

TGtII........... ....................................................................... 
900.1 
910.4 

900.3 
974.2 

capI'"
CoauaoD SCI:Ick IIIdpaid in capital •••••.••.•••.....•..•••••.••..••....•.•••••••••.•.....••..••• 0.1 0.1 
RebdDed deficit .••••••.••••...•.•••.....•..••.••.•.•••••••...•....•..••••••••••............ (189.!) (160.7) 

TeIII capital •• • • . • • • • • • • . • • . • • . • • • • • • . • • • • • . • . • • • • • . • • . • • • • • • • • • • • • • . . • • . • • . • • . • . • • . • (189.4) (160.6) 

TGtII ........_ca..... .................................................................
$ 721.0 $ 813.6 

....) , ..... ,..,. ..... DIc..,... .. .. ~ 
a..- ........................................................................... . $- $- $­

1DtenIt..... 
IatcleIIIt apense • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • ••.••••••••• 46.9 43.7 2.2 
.:.- befon IJ-nt rn. ....,...__ .......... :........................................ . (46.9) (43.7) (2.2) 
I:aeaIDe ...baeIIt • • • • • • • . • . . • • • • . • • . . . . . . • • • • • . • • • . . . . •.......••.••••.••.•.•••..•.•••• (18.2) (16.8) (0.8) 
Ne&" .............................................................................• $(28.7) $(26.9) $(1.4) 


- - ===:II 
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'rECO FIauce, IDe. 

ee...... SCI......tICallanow.....) 
P..*,.......,...Jl. ...
.z.­
Calla................1dI.iIIII 

Net loss ......................................................................... . $(28.7) $(26.9) $(1.4) 
Adjustmmds to recoaciIe net loIII to net cash from opnDna activities: 

DefenalIlXea ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• (18.2) (16.8) (0.8) 
Int.enIat paylble • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • •••••••••••••••••••••••••••••• 0.3 8.1 1.8 
Otber III8dI ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 3.7 3.7 (1.7) 
Otber liabilities • • • • • • • • • • • • . . ••••••...•••.••••••••••••••••••••••••••••••.••.••• (0.2) (0.2)_ 

Cash flows uaed in operatinalM:tividaa ••••.•••••••••••••••••••.•••••••••....••• (43.1) (32.1) (2.1) 
Call ..................... 8d:IYltill 

AdvaDces ., •••••••••••••••••••••••••••..•••••••••••••••••••••••••••••.•..•••••••• 107.2 (32.1) 2.2 
Short-term debt (lI' not.ca ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• (64.0) 64.0_ 

Cash flows provided by finaDciDs aaivides .••••.•...•••.•••.•••..•............••••• 43.2 31.9 2.2 

Net inc:nIaIe (decrease) iD cash •••••.••••.••.•..•••....•••••••••.•••••.••••..•....•••• 0.1 (0.2) 0.1 
Ca.die beptmiDa ofdie ,.. •.•••••.•••.....•.••.•.•..••.•••••••..•.•••..•........ 0.2 0.1 
Ca.endofdle,.. .............................................................. $ 0.1 $ - $ 0.2 


25. QauterIy Data (uaad....) 

FInaDeIaI .... ..,. .......... II. roUowr. 


::::;::,r",,'-'--"'J ... Jl ..... Jl~ !!!!!:1!.. 
'ReveD1.a ........ '"' ..... '"' .......... '"' .. '"' • '"' '"' •• ., .. '"' ....................... " ........................ " ......................... .. $765.0 $896.3 $825.2 $824.0 
I:acomo from opendioDa •••••••••••••••••••••••••••••••••••••••••••••••••••• $119.4 $135.0 $123.1 $ 82.7 
Netiacome .••.•.•••••••••••••••••.••••..•..•.••••.••.•••••..•.•....•...• $ 53.5 $ 64.8 $ 60.9 $ 34.7 

BIrDiDp per sbInI (BPS)-beIic ••••••••••.••••.••.•••••••••.••••••••••.• $ 0.25 $ 0.30 $0.29 $ 0.16 
BarniDp per sbInI (BPS)--dilUled ••••••••••..••••••••••••••••••••••••••• $ 0.25 $ 0.30 $ 0.29 $ 0.16 

Di.videads paid per c:omDlOD sbInI ••••••••••.••.•..•..•••.•••••.••.•••.••.•••. $ 0.20 S 0.20 $ 0.20 $ 0.20 
Stock price per c:omDlOD sbInI (l)

Hiab ....•....••...•........•••..•.........•..•.•........••••..•.... $16.71 $14.64 $12.41 SI2.97 
Low .•..•••..••••••••••.••••••••••••••..•••.•••••••••.••••••••••••• $13.45 $11.16 $10.28 S 8.41 
OOlle ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• $16.22 $14.08 $11.93 $11.15 

....Jla-w"" ~ .!t.!!. !!!!!:1! 
2f* 

Revenues •••••••••••••••••••••••••••••••••••••••••••••••••••.••••••••••• mo.3 $926.l $887.2 $791.7 
I:acomo from operaIima ••••••••••••••••..••....••••••.••••••••••••••••••••• S 88.5 S116.5 $102.4 $ 77.6 
Net iDcoJDe •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• S 22.0 $ 58.2 $ 51.4 $ 30.8 

EanliDp per sbInI (BPS)-bIsic ••••••..•..•.••••••••••••••••••••.••••••• S 0.10 $ 0.21 SO.24 S 0.15 
Earuinp per sbInI (BPS)--diII.1Ied •••.•••.••••.••..•••••••••••.•.....•.•. S 0.10 S 0.27 SO.24 S 0.15 

DivideDds paid per c:omDlOD sbInI ........................................... . S 0.20 S 0.20 $0.20 $0.195 
Stock price per c:omDlOD sbInI(l) 

11 .............................................. ,. .... " .................... ., .......... ..
Hip ... $16.05 $21.80 $21.99 $17.75 
Low ........... " ........................................................................... . SIO.50 S15.36 SI5.97 $14.41 
Close .............................................................. . $12.35 $15.73 $11.49 SI5.95 

(I) 1'rIdIDa:pricell'or COIIIIIQI ..... 
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26. Sat.eqaeJd E ..... 

TIle COIDpIUly his evaiUlled aU events subsequent to Ibe baJaDce sheet dale ofDec. 31, 2009 throuab the dale of filiDa, 
Feb. 26, 2010. 

TampcI EI«tric CompGII)' AccoiUltf Reuiwlbk FadUly 

OIl Feb. 19,2010, Tampa Electric CompIIDy aDd TBC Receivables Corp. ('IRC), a wboUy-ovmecl subsidiary ofTampa 
Electric Company, amended their $ISO millioa accounts receivable coUabnIized bonowiDa facility, ealeriDl into Amendment 
No. 8 to the LoaD aDd Servic:ina Agreement with certain leaden named tbereiD aDd Citic:orp Nonh America, IDe. as Propmn
Aaeat. 1be amendment (i) exteDds tile maturity dale to Feb. 18,2011, (il) provides dill TRC will coatioue to pay pIOII'&IIIaDd 
liquidity fees. wbicb, pursuaat to tile IIDflIIdmem, will tota1100 basis poiDIs, (iii) provicIea dill tile interest rates OIl me boaowinp 
will be baed OIl prevaillq asset-bIIcbd commen:ial paper rates, unless such .... lie DOt available from coaduit IeDden, ill wbich 
case die rates will be It • illterat rate equal to, It Tampa Electric Company's option. eiIber Citibaak's prime rate (~ die federal 
fuads rile plus SO basis poUlts, ifbiper) ~ a rate based OIl the London inIerbank offer rate (if available) plus a marzin aDd 
(iv) makes adler tecbnical changes. 

TECD EMrgy, Inc. tDtd TECD FinIIIu:e, Inc. Tetflkr Offen 

OIl Feb. 22, 2010 TECO EneraY aDd TECO Fmanc:e aonounced tender offers for up to S3OO.0 million of four series ofDOles 
maturiDl ill 2011 aDd 2012. The purpose of die tender offers is to IIIIII&p TECO EneraY aDd TECO FID8DCe debt IIIIbIrities by
retirina me tendered DOles and issuiq replacemeDt debt with loqer IDIdUrities. 

Neither TBCO Eaqy nor TBCO FIDIDCO will be oblipled to accept for pmcbase, aDd pay for, va1idly tendered DOles 
pursuant to .yofthe tender offers if we have DOt c1CMed OIl, and received IDIicipItecI proceeds from, a repatered offeriDa of DOles 
to be issued by TBCO Finance aDd au-anteed by TBCO EneraY. We intend to use die proceeds from me closiDl of Ibe offerina to 
retire TECO EneraY's fIoetinJ rate DOles due 2010 It IDIlUrity aDd to pun:base tendered noces. 
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To the BOIld ofDimclors _ Sbareholden ofTampa BIedric Company: 

ID our opiDioD. the eCJDI!OfidMtd fiDImciaI ".ftlen.. listed. in the ICCOIDpIIlJiDa iDdelI: pftlIeDt fairly. ill aU -W respedI. the 
fiDaDdal poaidca ofTampa BIecuic CompID)' ..its 8UbeidiIriea (the Company) II DecemIIK 31. 2009 I11III 2008._ the maIlS 
oftheir opIII'IIiou .. their cub flows ft:Jr eacb ofdie tine ,.... ill die period eadcd December 31. 2009 in coafGrmity with 
1ICCOaId'i.. priDcip" ......y accepted ill the Uaired S ...ofAmedcL ID Iddidnn, ill our opiDioD. the fiDaDciallhllll"'" 
scbedule listed. in die 1ICCOIDf*I)'iDg iDdu,....... fairly. ill aU mataiIJ. mspedB. die iDfomatioa .. fClIIb tbereiD ...reid in 
coajuDctioD widl die related conaolidlled fiMDCiai " ......... Also ill oar opiDioD. die Company maiDtaiDed, ill aIllDIIII.iaI 

rcspccCII, eft'ecdYeiDfaDalCOIlIIOloverfinllDcialr:epordna ..ofDecember 31, 2009, buedOll cri.1eria .......... iD 1__ 

Control-I_,,,,,. FT'tIIfWWOIt issued by the Commiltee ofSpGIIIIIOriDg OrpDiatioas ofdie Treadway Commissioo (COSO). The 
Compuay's JDIIIIIeIIlODl is respoasibIe ft:Jr tbeIe fiDaDcW stIteIIIeIItS _ finIIDcial st8IlemeDt sched..... ft:Jr maiDtain;", effec:tiYe 
iDtemaI COIlb'Ol 0VfI' fiDaDcial reportiDa aad ft:Jr ill 11.""""'" of the eft'ectiVeDeII of iDtema1 cootroI 0VfI' finaacial reportiDa, 
irlduded iD the ICCOIII.-yina Manapment's Repon 0Il1Dtem11 Coob:ol Over FiDmciaI Reportina. Our IeSpCXlllibility is to express 
opiDiooI OIl tbeIe fiMDCial It_meats, OIl die fiDaDcW statemeDt IICbeda_,_ OIl the Company'. iDfaDal cootroI 0VfI' fiDaDcial 
reponiDa bued OIl our iDtepIIed audita. We c:ooducted oar audits ill ICCIIIIdIDr:e with die staDdIads of die Public Company 
ACCOUIIIiDa 0versi8bt BOIld (Uaired States). 'I'boIIe standards require that we plan _ perform. the audiII to obcaia reaoaabIe 
8IIIAII'IDCe about wbelber the fiDIIICMI Itateanen.. are free of mataiIJ. mjsetatement _ wbedIer effective iDrental cootroI over 
fiDaDdal reportiDa was maillhdned in all mataiIJ. respects. Our IIIdiIS of the fiDlDCiaI sllIIIC'meDts iaduded ....enUnin.. OIl a toll 
bIsis. evidence IUpportiDg die ........ _ diac1os1ns ill tbe a"..,ciaI stIIemadII., _selsma the IICCOIJIltina priDcipJes uaed _ 
sipific:aat ........... 1DIIde by _ ............evaluadng the ovenll fiDIDciaI sllIIIl'IIIIImt pnaseNarim. Our audit of iDtema1 
COIltI'Ol over fiDaDcial reporting iDcluded obcaininlaD l1IldentaDdiag of iatemal COIlb'OJ over fiDaDcW reportiDg. -.siDa tbe risk 
that a JDIIerial weIkDess ex.iIII.- toIIIiDa _ evaluadna tbe daip _ operIIina eft'cc:tiveaeII of iDfaDal cootrol bued OIl tbe 
___ riak. Our audill also iDcIlIded ped'ormiaa sucb ocher procedurea .. we coosidered ~ in tbe circumscaDces. We 
believe that our audits provide a reaaonabIe basis for oar opiDioos. 

A campay's inrental CODbol over fiDaDcW repoltiDa is a process desiaaed to provide ftIIIIOUble IIIISUl'IIIICC reprdiDa the 
reliability of fiDaDcW reportiDa _ the prepandioD of financial stIIements ft:Jr exrental purpoaes iD ar:c:cxdmce willi generally 
accepted acoounting priDcipJ.. A ~'s iDtemaI CODbol 0VfI' fiDanciaI reportiDa iDcIudes tboBe polideI_ ~ tbat 
(I) pertain to the IDIIiDtenIDce ofn:con:Is that, in nI&IQIIabie detail.lCCUIItely _ fairly reIlect die IDDUCtioas _ dispositioas of 
the ....of tbe compuay; (ti) provide reaaoaabIe 8SIIUI1IDCe that traIIs8CtioDs are recorcIecl ..~ to permit prepandioD of 
fiDanciaI slltemenll iD acconIaace with p:aeralIy ICCepted .,..........a..priDciples, _ that ftICeipII_ upeIIditurea of the 
compIIDyare belDglDIIde ooIy in IICCOl'dIIDce willa IIIIIhc:maIioas of ~ aad dincton of the compIDy; _ (iii) provide 
l'WOIIabIe IUUl'IIDCO mpnIiDa pnmatioa 01' timely detectiOll of IIMIJthorized acquisitiOll. use, 01' dispositioa of tbe c:ompIDy's 
assets IbIt could have alDlleria1 efI'ect OIl die fiDaDcial statelDlilDtl 

Because ofill iDberent IimitalioDs, iDfaDal CClIdIOI ewer fiDanciaI mpcrlina may lICIt pmvent 01' detect mjsstllemeats. Also, 
projectioas of lID)' evaIuadoD ofefl'ectiveDeSll to ftIIUre periods are subject to tbe list that CODtrols may become iudequIte because 
ofcbanaea in CODditioal, 01' that tbe de.- of compIiuce widl the policies 01' procedu.ms may de1IIriorate. 

lsi PricewIrerbouseoopcra lJ..P 

Tampa. Florida 
FeIIruaIy 25, 2010 
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TAMPA ELECTRIC COMPANY 

CoaIoIIdaled ......SheeII 

L!!..!!l 
1'repertJ,plat IIIId .....,.'0. 

Utility pial in serrice 
BIectric •••••••••••••••.•.•••••.••••••••..•••••••••••••...•..••.•••••••••••••••• 
0. .......................................................................... . 

CoasIructioD wort in pIOIl'eSI ••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Property. plaDt IIIId equipaIeDt. at oritiDaI COllIS •••••••••••••••••••••••••••••••••••••••••••• 
Accumuleted deprec:iatioD •••••••••••••••••••••••••••••..•••••••••••••••••••••••••••••• 

Odaer property ••••••••••••••••••••••••.•••.•••••••••••••••.••••••••••••••••••••••••• 
Total property. pIaDt IIIId equipaIaJt (net) •••••.••.••••.••.••••..•.•••••••••••••••••••• 

eurr.t_ 
Cash IJId CIIh eqalvaIents ••••••••••••••.•.•••..••••••••••••••••••..••••••••••••••••.•• 
RecetvabIes,.1eu aIIowa1lce fOr uacoDecdbles of$1.6 at Dec. 31. 2009 and 2008................. . 
Ioveotories. at avenae COlt 

Fuel •••••••••••••••••••••••••••••••.••••••••••••••••••.••..••••••••••••••••••• 
Materials IJId suppliet .••••.•..•••••..•..•.•...•••...•••••......•.•..•••••••••••.• 

CurIeat JepJalory IIIJetS •••••••••••••••••••••••••••.•••••••••••••••••••••••••••••••••• 
CUl11II1t derlvllive IIIJetS ••••••••••••••••••• • •••••••••••••••••••••••••••••••••••••••••• 
TaxIS receivable .•••••••••••••.••••••.•••••••••••••••••••••••••••••••••••••••••••••• 
PIepa)'lDlllCS and othercurrent.... . .................................................. . 

Total ClD'IIIDt aasecs ••••••••••••••••••••••••••••••••••••••••••••• ••••••••••••••••• 
DeIernd cIeIdtI 

Uruunortized debt expense •...•.........••••.•..•..•.•.•.••••••.••.....•..••••..••..•• 
I..ons-ta:m JeJUIabxY ISIIet!I ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Loaa-ta:m clerivadva I88eI8 •••.••.•••••••••••••••••••••••••••••••••••••••••••••••••••• 
Odaer •••••••••.•••••.•.•..••••.•••....••.••••••••..••.•••••••••••••••••••••••••••• 

Total deferred debits ..•.••.••.•.•..•....•...••.....•.•...••••••••.••.•.•••••••••• 
TotaI_ ........................................................................... . 


.o-.JI. 
~ 

$ 6,065.9 
1,017.2 

303.0 

7.386.1 
(1,988.1) 

'.398.0 
4.4 

' • .t02.4 

,,, 
228.6 

~.8 

".8 
109.2 

0.8 
16.8 
12.0 

'14" 

20.1 
33'.6 

1.2 
356.9 

$ 6,273.8 

.o-.JI..• 

$ '.514.9 
964.4 
462.4 

6,941.7 
(1.868") 

',073.2 
4" 

S.077.7 

3.6 
236.1 

76.8 
61.8 

272.6 

0.2 
14.1 

fiM.2 

22.3 
325.3 

0.1 
18.0 

36!1.7 

$ 6.108.6 

The accompIIlyiDa DOtes &Ie aD. iatepal pan of !be COGSOIidated fiDanciaJ statements. 
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TAMPA ELECTRIC COMPANY 


CoII8OUd....1IIIaDc:eSbeetIt-CeaIIII 


~ 
Cephal 

ComIIIOD SI'OCt •••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••• 
~~ comprebeasive loss •••••••••••••••••••••••••••••••.•••••••••••••••••••• 
Retained NIDUlP • • • • • • • • • • . . • • • • • • • • • • • • • • • • • • • . . . . • • • • • • • • • • • • • • • . . . . • • • • • • • • • • . . • .. 

Total capital •••••••....••.•••••••••••...••••••••••••.••••••••••.•••••••••••.••••• 
LoIIit...... debt. ............due wltIdD - JtIIl' .......•••••..••..•.••••.••.•.....•.•..••.••. 

Total capitalization •••••••••••..•••••••••..•••••.•••..••.•••••••••.••••..•••••••••• 
Curnal ......... 

Lc.la..fa'm debt due widaiIl ODe year •••••••••••••••••.••••••• ••••••••••••••••••••••••••••• 
NoleS payable . . • . . . . • . . . • . • . . . • . . • • . . • . • • • . • • . . . . . . • • . . • • • • • • • . . . . . . .•.••.••......... 
AccoaDIs payable • • . . . • . . • . • ••••••••..•..•••••••••.•••••••••.••.•.••.••.•••••••.....•. 
CUItOIDer dcposiIs ••••••••••••..•••••••••.••.•••••••••••••.•••••••••••••••••• ••••••••• 
Cuneat ~ liabilities •••••••.••.••••••••••••••.••..•••••••••••••••••••••••••••••• 
Curreat cIeri_ve I.iabiHties ••••...••.•••••••.••••.•.•..•.••..•••••••••.••.•..•.• ••••••• 
Curreat deferred incoa:Je taxes • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••• 
Inten:8t a:crued ••..••••••••••••••••.••••••••••..•.••.•••••••••..•••••• ••••••••••••••• 
Taxes 8CICI'IIed • • • • • • • • • • • • • • • • •••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Other •.•••••••••••••••••••..•••••••.•••••••••••.•••••••••••••••••••••.•••••.••.•.••• 

Total CUI'RIDI. Uabilides • • • . • • • • • • • • • • • . • • • • • • • • • • • • • . . • • . • • ••••.•••••••••••••••••••• 
Delerndc..... 

Noa-cUlnlllt defened incoa:Je taxes ••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
InvesbneDt tax credits •..•••••••....•.••••.•.•.••••.•.••••....•....•••.....•••.••.•••.. 
Lc.la..fa'm derivltive ~~ .•••..••••••.••.•.•.....•..••••.•..•.........•••••.•...••. 
Lc.la..fa'm reguIaIoIy tiabilitie8 ••• • • • • • . • . . . • . . • • • • • . • • • • • • • • • • • • • • • . • • • . . • • • • • . • • • • . • • • . 
Other ..•••••••••••••••.••.••••••••••..••..••••••••••••...••••.••••.•••••••••••••.•.. 

Total deferred credits • . . • • . • • • . • . • . . . . • . • • • • • • • . . . . . • • . . • . • • • • . • . . . • . . • • • . • .•••.... 
Total UabIIIIIeI ad apItaI ..........•..............••.......•.....•.......•..... .•••...... 

DlM.n... 

$1,802.4 

(6.1) 
307.5 

1.103.8 
1.9N.4 
4,098.2 

3.7 
55.0 

206.1 
151.2 
as.4 
33.1 
lS.9 
27.7 
12.1 
16.5 

606.7 

543.8 
10.8 
3.6 

602.6 
408.1 

1,.568.9 
$6.273.8 

DlM.J4
:.. 

$I.802.4 
(6.8) 

295.0 
1.090.6 
1,894.8 
3,985.4 

5.5 
29.0 

262.5 
144.6 
21.7 

119.4 
36.6 
27.1 
20.1 
11.2 

677.7 

447.6 
11.2 
14.8 

588.2 
383.7 

1,445.5 
$6,108.6 

ne accompanyiDa notes are 811 intqral part of the CODIOIidated finaacial statemeDtII. 
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0n0I1da............. oIJDeoD.IIIld CoIapniIIeDIhe IDeoIDe 


(.....J 
, ...,......DMJI. ... 

~ 

EIecIric (iDcludes frIDcbiso fees aad poss receipCa taxes of $92.2 ia 2009, $85.0 ia 2008 aad 
$17.4 ia 20(7) ..••••••.•...•••.•••••......••.••••...•.•••.•..•...•••••••.. $2.194.3 $2.091.2 $2.188.4 

GIll (iDcludes &andIise fees and poss mceipt.s taxes ofW.s ia 2009, $24.2 ia 2008 aad 
$23.1 ia 2007) .•••••••••••••.•••••••••.••••••••••••••••••••••••••.•••••••• "".6 6fl7.9 599.1 

Total revenues ...•••..••.........••.••••.......••••••••........••.• .•••• 2.649.9 2.779.1 2,787.' 

Esp III 
Opentioaa 

Fuel ••••••••••••••••••••••••.•..••••••.•••.•••.••••••••••.•.•••••••••.• 909.9 119.4 947.9 
PurcbIsed power ....•...••..•.•........•••••••....•.•..•.•...•.••••.•... 177.6 305.4 271.9 
Cost of IUIlUJ:Il gal sold •.•..•..••••••.•••••••..••••.•••..•••••••..••.•. ••• 242.7 476.6 389.9 
0IIIeI' It ......... It .. " It It ......... It ... " • " ... It .................................. I> ... It ........ .. 311.3 277.3 279.1 

Maiablnaaee • . • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • . ••••.•••••••.••..•••..•••• 121.9 121.4 113.9 
l>epIecialiOll aad aDIOItizadon • . • • • . • • • • • • • • • • . . . . • • • • • • • • • • • . • • • • . • • . .••••••••• 
ItesuucturiDc .............•.•...•...••.......•....••.•............ .••....... 

244.6 
23.1 

227.5 211.7 

Taxes. federal and s1IIo ••••••••••••••••••••••••••••••••••••••• •••••••••••••••• 110.9 97.1 99.1 
Taxes. other duID inc:onJe ••••••••••••••••.•••••••••••••••••.•••••••••.••••.•••• 179.7 171.2 174.6 

Total expenses ••••••..••.•••••...••••••••••.•...•..••.••••..•..... .•••.• 2,33'.7 2.496.6 2.496.5 

lacoIae I'roal openadoDI. • . • . • . • • • . . . . . • . . . . . . . . . . . •..•.•.•.•••••...•.....••.••••• 314.2 282.5 291.0 

0tIIer1Dcame 
Allowaaee for other funds WIOCl duriD, c:onsauctioa .• '.' .•••....•...•...•••••••.....• 9.3 6.3 4.s 
Taxes.1lCJIl.UtiJity federal and.. .......................... ................... . (0.8) (1.4) (1.7) 
Otber iDcome, net • • • • • • • • • • . • . . . . . . • . • . • • • • • • • • . • . . . . • . • • • • • • • • • • . . • • . ••.••.• 4.3 8.0 12.2 

Total other inc:onJe • • • • • . • • • • • . • • • • • • • • . . • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••• 12.1 12.9 1'.0 

In.......... 
Inlmat OIl ....·tcnndebt ••.•.•.•.•..••......•...••••••....•...•••.•••.•..••.. 128.2 124.5 111.3 
Other iDrenIIt •••••••••••••••••••••••••••••••••••••••••••••.•••••••••••••• ••• 11.2 10.6 12.6 
AJ.IowaDce fat borrowed funds WIOCl during coustrUdioa ••••••••...•••••••••••....••• (4.5) (2.4) (1.7) 

Total iatmat cIaatJea . . • • . • . . . . . . . . . . • • . • . . . . . . . •.....•••.•.••........••.• 134.9 132.7 129.2 

Net __ ••.••••••••••••••....••••••••••••.•••••••••••••••••••.••..•••••••.•. 192.1 162.7 176.1 

OIlIer CGIIlPI'tIIItIIIIIte...1IIt 01 tID 
Net 1IIU.1IIIliIed piaa (10lII0I) OIl c:aab flow bed..- .•••••.•••.....•••.•••••••..•..••• 0.7 (l.I) ('.0) 

0dIer~'WI iDcoIDe (101a), net of laX ••••••••••••••••••••••••••••••••• 0.7 (1.8) ('.0) 

CoaIpreIleaaI... bacoIae ......................................................... . $ 192.8 S 160.9 $ 171.8 

The acc:ompIDyiq notes are aD iatepaJ. putof the COllIOlidated fiDancialltalemeDta. 
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ConIIIIdahed saa....... 01 Calla Flows 


(....)Fer_".,""'" JI, 

Calla ........... ...,..atIDI",11111 

Net iDcoaIe .•••••••••••••.•••••••••••••••••••.••••••••.••••••••••••. ••••••.••• 
Adj~ "! ftICOIICiJe lIet income to lIet cash from openIIiDa avities: 

DepreciaIicIIl ........ ; ................................................... .. 
Ile:fernd income I:Iltt:8 •••••••••••••••••••••••••••••••••••••••••••••••••• •••• 
~ tax cn:diIs, lIet ••••••••••••••••••••••••••••••••••••••••••••••••••• 
AJIoWlllCO far fuDdI used duriaa CODIIIIICtioa •••••••••••••••••••••••.•••••••••••• 
GaiJ1 m sale ofhusinesal-. pretax •••••••••••••••••••••••••••••••••••••••.•• 
Ile:fernd JeCOVerY clause •••••••••••••••••••••••••••••••••••••••••••••••••••• 
Rec:eivabJeI. Iesa aIlowIDce far uaco1lectibJeI • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••• 
Iavea&cxiea • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . . • • • • • • • • • • • • • • • • • • • • • . •••••• 
PrepayJDeats •••••••••..•••••••••••••••••••••.••••••••••..••.••••.••••••••• 
Taxes accrued ..••......•..••••••.•....••••.••..••...........••••••..••..•. 
IDterest accraed • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •• 
A.c::cowda payable ••••••••••••••• ••••••••••••••••••••••••••••••••••••••••••• 
0dIer ••.•.••••.•••.....••.•.•..•••••••.•...••.•••••••.••••••....•.••••..• 

CasIl flows from operaDDB activities •••••.•..••••••••••••••••••••.••.•••••• 
CaIIa .................. 1dhhIeI 

CapitIl expeuditures •••••••••••••••••...••••••••••••.•••••••.•.•••••••.• •••••••• 
A.IlowIace far fuDda used cIuriDa COIIlItrIK:dOll • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • •••• 
Net proc:eeds fi'Om sale of assets ••••••••••••••..••••••••••••••••..•....•••••••••••• 

Cash flows used in invesdna activities •..•••.••••••••...•••••••••.•••••.•.•. 
Calla no_ ...... tIn...:l.. acd...... 

ComInoa stock •••••• •••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Proceeds frcallona-term debt • • • • • • • • • • • • • • • • • • • . • • • . • • • • • • • • • • • • • • • • • •.••••.••••• 
R.epayuIeat of looB-Iam debVPun:base in-lieu-ofn:demptioD •••••••••••••••••••.••••••• 
Net increaIe (dec:nIIse) in stat-term debt •••••• • • • • • • • • • • • • • • • • • • • ••••••.••••••••••• 
Divideads ••••••.•••..••.••••••.•...••..•.....••..•...........••••.••..••..••• 

Cash flows from (used in) fiDaDc:inB activities ••• . ..•••••.•••.•....•••..•.•.•• 
Net•••• (dec.....) Iacub ad cub............ . .............................. . 

Calla IIlCIcub ............. It .......... 01period •••.••.••••..•....••.••.•••...••••• 


Calla IIlCIcub eqahallatlld aid 01period ....................................... . 


Suppl................. oIcub now IDfanaatIaa 
Cub paid durina die year for. 
IntenIIt ••..•.•.•••••...•.•••••••.•••••••.••..••••••••.•.•••..••...•••••••..... 
Inc:onle I:Iltt:8 ••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

.. ... .,
-
$ 192.1 $ 162.7 $ 176.8 

244.6 227.5 218.7 
73.2 75.8 (4S.6) 
(0.4) (0.9) (2.5) 
(9.3) (6.3) (4.5) 
(0.6) (0.4) (0.4) 

136.6 (l1S.8) 123.7 
7.5 2.7 (3.9) 

(3.0) (14.4) (9.2) 
2.1 (2.5) (0.3) 

(24.6) 6.0 9.S 
0.6 3.6 (3.1) 

(41.8) 7.0 (20.1) 
504.0 11.4 S.9 

631.0 356.4 44S.0 

(S83.5) (548.7) (423.0) 
9.3 6.3 4.5 
2.2 6.3 0.4 

(512.0) (S36.1) (418.1) 

292.0 81.8 
102.0 327.8 444.1 

(S.5) (292.!J) (3S6.9) 
26.0 4.0 (23.0) 

(179.6) (1S9.9) (166.1) 

(51.1) ~ (20.1) 

1.9 (8.3) 6.8 
3.6 11.9 S.1 

$ S.5 $ 3.6 $ 11.9 

$ 127.7 $ 120.9 $ 123.3 
$ 62.3 $ 18.4 $ 13S.0 

The accompIIIlyina notes are In intepall*tofdie couolidaIed fiDIDciaJ. stIIemeDCS. 
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA ILBCTRIC COMPANY 

CoaIaIId..... SIdemeaII 0I......1!'.uIdIIp 

........ 

'."~""""'J1. 	 z.­
......... .........01,., ........................................................... . $295.0 

Add: Net iDcoIne •• • • . • • • • • • • • • • . • • • • . • • • • • • . • . • • • • • • • . . . . . •••••••••••.••••••••••• 192.1 
487.1 

Deduct 
Implement". ofaccountinl staDdards for post-RIdnImeDt bcmefiIa •••••••••••••••••••••••• 
Cub dividends oa c:apiIallllOCt 

ComJ:IM:Ia .................................................................... to .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. " .. .. .. .. .. .. .. .. .. .. 179.6
toBel....,ad 01,., ••••••••••••••..•••••••••.•••••••••.••.••••••••••••..•••••••••••• $307.5-

(4IIIIfSlldO ... 
... :11. 

.DIfw ~ (............--.. 

Com_.........wltbuDt,... ...... 
25 miIIioD sbanIa autborized 

to ..2()()g: ........................................................................................ ., ................ NlA 10 $1.802.4 

2008 ........................................................ . NlA 10 $1.802.4 


Paefernd1IDcIt-$1.,... ...... 
1.5 IIliIIioa sIuns audlorIzed. DOGe oatstan«Hn,. 
PI......1bJcIl _,... 
2.5 milIioa sIuns audlorIzed. DOGe 0UbII...un,. 
Pret.:_Ra_ 80,... 

2.5 miIIioD sbanIa autborired. DOGe ontstandin,. 

(I) 	QIIdIdJ dMdIradI PIId CII FIb. 27. Ma)' 21, A.... 28 _ Nov. 27 durIDa 2009. 
QuIIeId, dlWIeDdI PIId CII FIb. 21, Ma, 21, AlII- 21_ Nov. 21 durirIa 2001. 

(2) HIII~ 

... ..., 

$295.6 $284.9 

162.7 176.8-458.3 461.7 

3.4 

159.9 166.1 

$295.0 $295.6 

c.a,.......

"'-MIIJ 

".. 
.... ....., 

(l) $179.6 
(l) $159.9 

The IICCOIIlpallyina notes ani III inmaraI part of the consolidated fiDaDclaJ. StabDents. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA ELJ:CTRIC COMPANY 

C..........S........otc.phwUMtfc. C........ 

.r...r..,...,
(........... 31. 0­ .. :1M 

T....1i:IIdrk •••••. IDSlaIJmeat CCIRII8CII payable0): 
S.I..1teIuDdiDa bauds (efI'ec:ti~ l'IIIe ofS.7") 
S.65" Ret\mdiaa bauds (~l'IIIe ofS."") (2) 

VuUIbIe ... bauds...chaIed • 2008 G, 
S.s.. 1teIuDdiDa bauds (efI'ec:ti~ ... of6.2..) 
S.IS" ReftmdiDa bauds (effecti~ l'IIIe ofS.4") (6) 

2013 
2018 
2020 
2023 
2.02S 

$ 60.7 
54.2 

86.4 
S1.6 

$ 60.7 
54.2 

86.4 
SI.6 

V.n.bIo ... bauds...,...... 2008 (5) 

S.K ReftmdiDa bauds (efI'ec:ti~ l'IIIe ofS.,..,) (7) 

2030 
2034 86.0 86.0 

Notes 0); 6.87S" (effective ... of 7.K) 2012 210.0 210.0 
637S1J1 (effecti~ ...of 7.4") 
6.2!" (eft'ectl~ l'IIIe of 63,,)(4' 

2012 
2014-2016 

330.0 
2!!O.0 

330.0 
2SO.0 

6.10.. (effecdve .... of 6.41J1) 2018 200.0 100.0 
6oSS.. (effective .... of6.61J1) 2036 2!!O.0 2!!O.0 
6.IS1J1 (effecdve ... of 6.21J1) 2037 190.0 190.0 

1,768.9 1,668.9 
PeopIII c.s,..... . .. Senior Notes (3)(4); 

10309J 2009 1.8 
9.93" 2010 1.0 2.0 
8.OK 2010-2012 9.S 12.2 

Notes0): 6.87S1J1 (eft'ectl~ l'IIIe of7.0..) 2012 40.0 40.0 
637S1J1 (effecti~ ... of7.41J1) 2012 70.0 70.0 
6.10.. (effective l'IIIe of7.01Jl) 2018 SO.O SO.O 
6.1'" (effecd~ l'IIIe of6.21J1) 2037 60.0 60.0 

23O.s 236.0 
1.999.4 1.9049 

Unamortized debt plemium (discoUlll), net ••••••••••••••••••••.•.••.•••••••••••••••• (13) (4.6) 
1,998.1 1,900.3 

Leas IUDOUDt due witbia cae year •.•.•...•.•.••.••••••..•............•..•....•.•..• 3.7 S.s 
TotalloaJ-term debt ••••••••.••....••.•••••••••••••••••••.•••••.•.•••••••.•.•••. 1.994.4 1.894.8 
Total capital •••••••••.•••••••••••••••••.••••••.•••••••••••.•••.••••••..•.••.•• 2.103.8 2.090.6 

T.... apitt'.............................................................. . $4.098.2 $3,985.4 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA ELECTRIC COMPANY 

em.II........ s..t.....~~ 


At Dec. 31. 2009. total .....term debt bad a c:arryina 8IDOUDt of $1,999.4 millioD and 8ft raQnwed fair IIIIl'bt val.. of 
$2.11'.4 milUoa. At Dec. 31, 2008, total .....fImD debt bad a CII'l')'ina 8IDOUDt of$1,904.9 millioD and 8ft esti"'IIM fair IIIIl'bt 
val.. of$1,822.6 millioa. Tbe eatbnated fair IIIIl'bt val..of1oDa-term debt wu bued OIl quOIed 1IIIl'bt.... for tile SlIDe or 
sim.UIr .....OIl me current IlleS offend for debt of me SlIDe remaUUn, maturities, or for loIq-tenD debt iasueJ witb varilble 
rates tbIt I(JpIOldmaIe m.at....... Itc:arryina 1IDOUIIts. The cmyiDa 8IDOUDt of loqoterm debt due witbia oae yea approximated 
fair market m.. bec:aIa of tile sboIt maturity of these iastrumeats (see Noll 13). 

A substlDtW put of me tIIDgibIe assets ofTampa BlecIric is pIedp:Ias c:oUatcral for tile ftnt JI1OI't8lIIe bcmds issued UDder 
Tampa BJectrie'. first monpp boad iDdeoI:unIs. 'Ibens ani cuneady DO bcmds OtJtshmdina aader Tampa Electric'. ftnt IIlOItp&e 
boad iDdeature. and Tampa Electric could ctUIO me lien IIIIOCiated witb this iDdeatare to be releuecIlt any time. M.MuritieI and 
8IUlIIII siDkina ftmd requiremems of loIq-tenD debt for tile yean 2010 IhrouP 2014 and Ibereafter ani 81 foUows: 

.o..IJ, 
!L.!!..!!! :JOJI JtlJ-­ ....!!!!... JtlJ lIU-­ !'!n!!Ir 

J'IIIIf 

~ 
Tampa BJectrie .•••••..•••••••••••••••••••••••••••••••••• $­ $­ $S4O.0 $60.7 $83.3 $1,084.9 $1,768.9 
POS ........................... " ....... ., ........ " .................. " .... , ..• 3.7 3.4-­ 113.4 110.0 230.5 
TOIal .....term debt maa.u:ities ••••••••••••••••••••••••••••• $3.7 $3.4 

-- ==­
$653.4 
==-: 

$60.7 $83.3-­ $1,194.9 $1,999.4 

The KCOmpaDyiDa IIOCeI ani 8ft iDtearaI putof tile coasoIidaled fiDancial statements. 

137 

150 



TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA ELECTRIC COMPANY 

NOTBS TO CONSOLIDATED fINANCIAL STATEMENTS 

L 	 S........... ACJNIUIIdna .... 


'lbe sipific:aat ICCQIIDtin. poJic:ies are as follows: 


..... fII A.I:aMudIDa 
Tampa Electric Compmy maintains its .::counts in IICCOIdaDc:e with recopizod poJiciea preac:ribed 01' permitted by the Florida 

Public Service CommiuiOll (F'PSC) and the Federal BnersY RepJatcry Commissio'D (PERC). Tbese policiea c:onfoml with 
acoeraDy -=cepted ICCOUIItina principles (GMP) in all IIUdaiaI respect&. 

1be impllCt of the ICCOUD1:iD& pidaDce for the effects ofcertmD types of reguIIIiOD has beea miDimal in the compID)"s 

experleDce. but wbea coat ftICOVOl'J is on:lend cm:I' a period IoDpr dIaD a fisc:aI year, c:08ta are recopized in the period tbIt the 

replaIory qeney recopizea them in IICCOIdaDco with dais pidaDc:e. 


'lbe compaIl)"s retail and wbolesaIe businesses are replIIecI by the mc aad related PERc. respectively. Prk:ea allowed by 

both apacies are paeraUy based OD recovery ofprudeal c:08ta incurred plus al'l8BClGlbIe reIUm OIl invested capital. 


PrIDdpIII fII Co1I8aIIda1Iaa 

Tampa Electric Company is • wbolly-owned subIidiIry of TECO BnersY, Inc.. aad is comprised of the BIectric divisioIl, 

generally rofemd 10 as Tampa. Blec:cric. aad the NIIhnl Gas diYiaioD. generally ~ 10 as Peoples Gas SyaIem (I'OS). All 

sipificaat intercompIIly baIancea and imen:ompIny II'IIISIICtioas have beea elimin""" in 00DII01idatloIl. 'lbe use ofestim... is 

iDberat in the pn:paradOD offiDlocial statements in aa:mIaace with GAAP•.Actual results could differ from theae estl ......... 


FOI' enIities tbIt are determined 10 meet the definitioD. of• variable interest entity (VIE). Tampa Electric Company obtains 
ird'onDlt_, where possible. 10 determine if it is the primary beaeficiaIy of the VIB. IfTampa. E1ectric Compmy is determined 10 
be the primsry beaeficiaIy, then the V1B is OODIIOlidetcd and • minority interest is recopizod for any adler tbird~PIftY iDtcnats. If 
Tampa. BIec:tric Company is DOt the primary beaeficW:y, then the V1B is IICCOUIlted for usinl the equity 01' coat medlod of 
accOUlllins.lD certmD circumsraDcea dais can result in Tampa Electric Company OODIIO!idatin, entities in whicb it bas Iesa dIaD a 
SOCII equity investmenI and dec:oDJoIidatinl entities in whicb it bas a m¥riY equity inIm'e8t (see Note 14). 

PIaaaed ~MaID.... 

Tampa BJectric and POS apease major maJntenanc:e c:08ta as incurred. Coacurrent with • pIaaned major lDIintemmce outap. 
the coat ofIdcIiDa 01' repIIcioa reIiIemImt anits-of~property is capitatized in CODformily with FPSC and PERC replatioas. 

CaaIa EcpdftIIIdI 

Caab equivaleDts are b.i&hJy liquid. hiJb-quaJity investments purcbued with an ariaiDalllllltUlily of tbree lDOIltba 01' Iesa. 'lbe 
canyiDa _ ofcub equiVllleDls approxjnwed fIir marbt value because of the abaI:t DlIIt.Urity ofth_ instruments. 

DeprecIatioII 

Tampa. B1ectric computet depnIcialioD apeose by applyiDa compoaite.IlfIiabt~1ine rates (approved by the ... repllrory 
apacy) to the investment in dIpn:IciabIe property. Total ~ apeDIICI for the yean 0Ildcd Doc. 31, 2009. 2008 aDd 2007 
was $239.5 miIIiclo. $224.3 milliOD aDd $21.5.5 miIIiclo. respectively. There were DO material pilat acquisitioa adjuatmeola in 2009. 
2008 01' 2007. 'I1IIII pmvisiOD for total repletcd utility pi.- in aervi.ce, expaessed as. percentap of the oripnal coat ofdepreciable 
property was 3.K for 2009 aad 2008 and 3.7-' for 2007. ConstroctioD WOIt~in pl'OJre8S is DOt deprecietcd until the ... is 
c;ompIetcd 01' pIIced in service. 

AIIowaet for,.... Ulld DIIrIDI CeaItnacdoII (AI'UDC) 

AFUDC is • DOIHla&h cn:dit to iDcome with a COII'eSpOII.din ca.ae to UIi1ity plant wbicb represents the coat ofbonowed 
funds and a raaoalble retum OD adler faads used fOl' COIIIItnICdoD. 'I1IIII base OD wbicb APUDC is cal.",!""" acludea coastnICtioa 
WOIt-iJ1..prop:ss wbich .... beea iDcluded in ....base and prior to May 2009, • $36 miUioa dnIbold eIIIIbIisbed in tile compmy's 
last ....case. but dimi"""" in the IIlOIt n:cenl tneeedi,.1be l'8f.e used to ellenl..APUDC is re.... periodically to rdJect 
sipificaat cbanps in Tampa. BIecUic's coat of capital. 1be .... was UK for May tbmusb December 2009 and 7.794It for 
JIIIUIIry tbrouab April 2009 and all of2008 and 2007. Total APUDC for 2009. 200811DC12OO1 was $13.8 million. $8.7 miUioa and 
$6.2 miIIiclo. respectively. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 

FILED: SEPTEMBER 3, 2010 

TAMPA BUCTRlC COMPANY 

NOTI'S TO CONSOLIDATED FINANCIAL STATEMENTS-(C.* ed) 

Colt Itec:o'ferJ-T_pa IIectl'Ic 

Tampa BIectric', fUel, pun:bIIIICl power, coaaemIIioa aDd certaiIl eavifomneDaal CCIIIMIIRI recovend tbrou&b levelizod 

rIlOIIddy daIqeI eabUsbed punuIIIt to tile FPSC', COlt recovery clIuIa 'I1IIII daIqeI, wbidllRl reset lItIlU8IIy ill • FPSC 

proceediDa,lRI baed OIl ....... c:clIII offuel. eaviroDmeatal compIiIDce, ~ proanms aDd pun:bIIIICl power aDd 

esrimtted custoII:Iel' WI8p fix • specific: recovery period., with • tme-up adjustmeat to n6ct tile vuiIDce of ICtUal costs from tbe 

projected COllI. Tbe FPSC may disaUow l1ICOver)' ofmy c:clIIIlbIIl it COIIIiden impIudeIIdy iDc:um4 


1be F'PSC deramiDecI in 2004 and 200S tbIt it was appropriate fix Tampa BIectric to nICOVet SCR operaIiDa c:clIII tbmqb the 
ECRC 811 wen ....... ftIbUD OIl its SCR inYellbDeDt iDstaDed OIl Bia Bead UDiIs 1 tbmqb 4 fix NO. caaarol in c:omp1ilDc:e with 
tbe eaviJ:onmemal COIIIeIIl decree. 1be SCRs fix Bi, Bead Uails 4, 3 and 2 eahnd senice iD 'D11, 2008 aDd 2009, n:apecdvoly, 
IIId cost recovery started in 'D11, 2008 aDd 2009, ~y. TIle SCR fix Bia Bead Unit 1 is scbecluJed to eater servic;o in May 
2010, and cost recovery lei' tile capital investmeDt will commeace in 2010. 

Celt ItIeo'terJ--PGS 
PGS recovers tile CCIIIMI it pays fix pa supply IIld iota... traDsportatioD lei' sys&eID supply tbrouP tile pun:based pa 

adjlllllDeat (PQA) cIIuIe. This c:IIIu'ae is dosipcd to nICOVet tile CCIIIMI iDcurnld by POS fix purcbaaed .... and fix boIdiDs and 
usiDa imentate pipeline CIIpICity fix the tI'IDIpOItIdoa ofpa it deliwn to its cuatomen. 'I1IIII cbarps may be adjuated montbly 
baed 011 • cap approved aDIlIIIIIly by the FPSC. TIle cap is baed 011 ....... costs of purcbaaed pa and pipeIiDe CIPICilY.and 
esrimtted C1IItomII' osaae fix. specific recovery period.. with • tme-up acijustmcIa to n6ct Ibe vuiIDce of ICtUal costs and usage 
from Ibe projected cbarps fix priot periods. In Ncm:mber, tile FPSC approved the POS lDDual parcbased PI adjustment cap 
fICtGr fix JIIUW')' 2010 tbrouP ~ 2010. 

In additioa to POS' bale rale8and pun:based PI adjUSbDllDl cbIusc cIuqea. POS cu.... (ucept interruptible C11StoIDIl'8) 
also pay .....tberm COI1IIOl'V1dion chirp fix all .... This chirp is iDIcDded to permit POS to l1ICOV.. its COlIS iDcun'ed in 
deve10piDa and implemeatla, eacqy cuaservllioa proJl'IIIDII. wbicb IRI maadated by FIcdda Jaw and approved and supervised by 
the FPSC. PGS is penoitted to nICOVet, 011. dolIar..fix..doJllr basis, prudeatly iDcurnld expeadit.1na made in CODDeCtiOIl with these 
propama ifit demoDstratea dull the p:oanuas IRI COlt effective fix its ratepayers.. Tbe FPSC requim IUIIuIalPl utiJities to offer 
tnmlpOl'bll:ioa-oDy senice to all DOIl-ft!Sidentia1 c:uatnraen. As .1eIUII. POS receives its bale ~ fix diatribadou reprdJ.eas of 
wbetber. C1I8toIIIer decides to opt fix 1IUIpOl1ati000000000y senice or CXlIItimIe buDdIecl seMce. As of Dec. 31, 2009. POS bad 
approximately 15.2'0 traDsportatioD-oaly customen oat of31,400 eliaible customen. 

In addidoa to ec:oDOIIIic reguJatioa, PGS is subject to the FPSC's safety jmisdictioD, purIUIII.t to which tile FPSC repIIIea the 
COIIIII'UCtiOIl operatioIl and maiateDIDCI ofPOS' diatributioD system. In paeraI. the FPSC .. implemeated this by Idoptiag the 
MiaimwD FedInl Safety StlDdards aDd reportin, requiremeata lei' pipeHao f.:ilidea and traDsportatioD ofPI (RICribed by the 
U.s. JlepIdmeat of1'raDapoItldioa in Pada 191. 192 and 199. TItle 49. Code ofFederIl RepIadoaa. 

POS is also subject to federal. state aDd local eDvirm...",.1 Jaws aDd reguJatiOlll penaiDiDa to air and ....quality, land ... 
noise and aestIleIb, aoIid _and other eaviroameDta11D11ten. 

0tIIer_ 
SIDmJ Data,. C08I R«:tWtIry 

Tampa BIectric -.:aues $8.0 miIUoD IIIIIually effective May 2009•• iDcrcaIo of$4.0 miJlioa from the prior )'08'. to • FBR.C­
autbarized and FPSC-approved seIf-iDsuJed SIIXm c:I.map l'IIIICrYe. This l'IIIICrYe was creIIIed aftIIr florida', invesa owaed utiJities 
(IOUs) were IIDIbIc to obtain tnmsmillSiolll aDd diatribudoD iIIsunDce c:ownp due to destnIc:tive _ ofDIDDe. Tampa Electric's 
storm reserve was $29.3 millioIlmd $22.7 miI.1ioa 811 of Dec. 31, 2009 and 2008, respccdvoiy• 

........,AIIItIad LIabIlldeI 

Tampa BIectric and POS maintain dIeir accouatI iD IICCClIdance with J'l'lOOII"zed policies of tile FPSC. In IdditiOIl. Tampa 
Electric maintliDs i1B IICCOUDIII in ICCOIdIDc:e with recopized poIicieII pn:acribed or penoialld by tile fBRC. 

Tampa Electric IDd POS apply the acconndq staIIda'ds fix repIaIed operIIioas. Areas of applicability iDclude: defeml of 
reveaues uadIIir approved regulatory apeemeats; .revenue recopitioD resultiDt from cost recovery claulea that provide fix montbly
bWiaa cbarps to reflect iDcft:aea or decreIIIes in fuel. pwclIased power, CODSeI'¥ItiOD and eDviJmuneatll COSIS; and the defenaI of 
costs .. repIIJory __ to the period that tbe repIaImy qeDC)' l1ICOpizes them when COlt recovery is cxdeIed over • period 
Ioapr tbm • fiscal year. 
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA BLKCTRIC COMPANY 

NOTES TO CONSOLIDATED I'INANCIALSTATEMENTS-(CGatImaed) 

Details of die replatory II8Cts aod IiIbilidcI u ofDec. 31. 2009 aod 200B ant presellIeCI in die foIIowiDa tabJ.o: 

~ .........,... 

RepIItory tax IIIIt (I) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

0dIer: 
Cost recovery clIusea •••••••••••••••••••••••••••••••••••.•.••.••••••••••.••••••••••••• 
Poet-NdnImeDt beaefit IIIIt .......................................................... . 
Def'en1Id boad l1IfiDa.ociDa casu Q) 

Eavin:lameatll reroediatioD ..•.••••••••••••..••.•...•..••••••••.••••••••••.•••••••••••• 
Competitive ... adjustmcDt ..••.•••••••••.••••••••••••.•••••••••••••••••••••••••••.••• 
Otber •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Total other regulatory 8tIIIeII ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Totall'eJUlUoly III8CIIS •••••••••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••••• 
Less: Cunmat portioD ••••••••..•.••..•...•••••••••••••••••.•.•••••••••••••••.•.•.....••••••••• 
I..oaa-tenD.1'eJUlUoIy IIII8CIbI • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ........,.......... 


RepIItory tax UabiJity (I) ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

0dIer: 
Cost recovery cllu.sea ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Envinmmeatal remedi,UOll ••••••••••••••••••••••••••••.•••.••••••••••••••••••••••••••• 
TI'IIDIIIIlissiOll aod delivery storm reserve ••••••••••••...•.••...•••••••••••••. .•••••••.•.•• 
Defened pia OIl property sales (3) ••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Ace1lmu''''''' ~ of reIDOVal •••••••••••••••••••••••••••••••••••••••••••••••••••• 
Otber ••••••••••••••••••••••••••••••••••••••••••••.••••••••••••••••••••••••••••••••• 

Total otber rquIarory IiIIbllities •••••••••••••••••••••••••••••••.•••••••••••••••••••.••••••••• 
Total ~ IiIIbllitiea .................................................................... . 

Less: eun.t,..aoa ........................................................................ . 

Loaa-1aDi repIIrcry liabiUti................................................................. . 


(1) ReIIIId lID,..Uf'ellld dldVIIIWl poIIiIbII.
(2) AmartiIId__1IInDof_....dIlIt iIIIInJIDIIIt. 
(3) A-*-I_.,.,...period willi YIdouIIIIIIiIIa'" 

D-.JI, 
~ 

$ 69.0 

89.4 
229.1 

18.0 
21.2 

3.1 
15.0 

37.5.8 
444.8 
109.2 

$33.5.6 

$ 19.6 

61.4 
19.9 
29.3 
2.8 

5.54.3 
0.7 

668.4 
688.0 

8.5.4 
$602.6-


D-.JI. 
:.t 

$ 65.1 

266.8 
220.3 
21.7 
10.8 
4.7 
8-' 

.532.8 

.597.9 
272.6 

$32.5.3-

$ 11-' 

3.4 
10.6 
22.7 
4.1 

.5.51.2 
0.4 

.592.4 
609.9 
21.7 

$.588.2-


~)D-.M. 

Clauae recoverable (I) ........................................................................ . 


CompoaeDts of... base 12) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Regulatory tax IIII8CIbI (J) ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Capital structure aod otber (J) ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Total ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••.••••••• 

~ 

$ 92.S 
238.1 
69.0 
4.5.2 

$444.8 

... 

$271-' 
227.7 
65.1 
33.6 

$.597.9 
====-= 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA ELECTRIC COMPANY 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS--(Coatlaaed) 

4. r-TuE.-e 
Tampa Electric CO1lIpIIl)' is iDcIuded in die filiq ofa COIIIOlidIIed federal income tu. return with 'IECO EnersY 8Ild its 

affUi8s. TIUIIpa Elecuic COIIIpIIIY's income tu. expeaae is t-s upoa a.... return c:omputIIdoD. For die tbnIe yean 
praeated. Tampa Electric: COIIIpIIIy's effec:tive tu. nile dift'en from tile ICIbJtOry nile principIIly due to ..income tu.eI, 
amortizIdoa of inveatmeat tu. aedits, 8Ild AFUDC equity beDefit. The cIeaeue in die 2009 effective tu. nile c:ompued to 2008 is 
principIlly due to a favorable tu.1djusIment to defemd tu. baIaDc:es recordecl in prior yean 8Ild inc:reued AFUDC equity benefit 
offset by inc:n:ased stale income tu.eI, an unc:ert.m tu. positicm reserve 8Ild lower investment tu. cndit. 

Income tu. cxpease c:ouistl ofdie foUowing compoaents: 

~ 
20It 

Cuneutly payable •.••••••.•..•••..••....•...••.....••....•..•...••..••••..••....•• 
Defcned •••••••.••••..•.••.••.•.•••••...•..••.••..••••...••..•.••..••.••..•••.•. 
Amonizatioo of invesbDellt tu. cn=dits ••••••••••••••••••••••••••••••••••••••••••••••••• 
Total iDeome tu. cxpease .•......................................................... 
Inc:luded in adler incoJne, net •.•••••.•.•••.••••.••.•••••••••••••••••..••.••.••••••.•• 

Inc:luded in operIliDl expeaaes ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

~ 
CuneotJy payable ..•••.••••••.•..•••••.••••••.••...••••••.•.••...•.••••..••••.•..• 
DefenccI •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
AmartizatioD of investment tu. cn=dits •••••••••••••••••••••••••••.••••••••••••••••••••• 
Total Income tu. expcDIIC ••••••••••••••••••••••••••••••••••••.•••••••••••••••••••••• 
Included in adler iDeome, net •••.••.••••••••..••••••.•••••••.••.••.•••••.•.•.••••...• 

lDcIudcd in operadna expenses .......................................................... . 


2fWI 
Cuneatly payable •.•••..•..••.....••.•.•••••.•.•••.•••••.•••••.•.•••••.••.•.•••..• 
DefenccI •••.••••••••.•••..•••••••••••••.••••••••••••••••••••••.•••••••••.••••••• 
AInortizIDoD of inveatlDeDl tu. cndita ................................................ . 

Tor.llncome tu. expeaae •••••.••••••.•••••••••••••...•.•.•••••••••••••..•••••.•.••• 
Inc:luded ill adler incoJne, net •.••.•••••..•••••••..•••.•.•.••.••.•.•..••....•.•.•..••. 

lDcIudcd in operadna expenses ...••.•...•••••.•..••.....•...•.••..••.••...•.•..•..•.•.••. 

$ 24.4 $14.!5 $ 38.9 
71.7 1.!5 73.2 
(0.4) -=- (0.4) 

$ 9!5.7 $16.0 $111.7 
(0.8) 

$110.9-
$ 18.8 $!5.!5 $ 24.3 

67.0 8.8 7!5.8 
(0.9) -=- (0.9) 

$ 84.9 $14.3 $ 99.2 

-~ $ 97.8 

$128.!5 $21.2 $149.7 
(39.2) (6.4) (4!5.6) 

(2.!5) -=- (2.!5) 
$ 86.8 $14.8 $101.6 

-.J!!> 
$ 99.8 -
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA ELECTRIC COMPANY 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS-{Coa ......) 

.....''''.,I1&JI.
[)efem,d income tax _ (I) 

Medical beDefiIs ..................................................................... .. 

IDam'aco re.rves ... ,.,.,.,. .. ,. .. ,. .. ,. ... ,. .... '* ..... ,. .... ,. • ,. • ,. ,. ,. ... ,. •• , ,. • " ............ ,. .. ,. ,. ... " .... " • ,. ..... ,. ,. 
 'II .. ... 

IDveatmeIII tax credits •.••••..•••••.••..•.....•...•..•.....•..•••.•••.•.•••..•...•••••..• 
Hedainl activities ••••••••••••••••••••••••.•••.•••••••.•••.••.•••••••••.•.••••.••••••••• 
PeDsioD and post-retin:1DI!IIt be:Deftts ••••••••••••••••••••••••••••••••••••••••••••••••••• •••• 
Other •......••..•••••.••.••••.•.•••...•.•.•...••••......•.•••••••••.•••...•••••...••• 

Total defened iIlc:oJDe tax _ •••••••••••••••••••••••..•.••..••••••••••••.•••••.••.•...•••••• 

Defcmd income tax Iiabillties (1) 

Pn:Jperty teIaIed •••••••••••••••••••••••••.....•••••••••••••••••••••••••.••.•••••••.•..•. 
DefenoecI fuel •••••.•.•.•.•••••••••••••••••.••••••.•..•.••..•••••••••••...••••...•.••.•• 
PeDsioD and post-retin:1DCIIt beaa6I:s ••••••••••••.••••....•••....•••••••••••••..•••...•••••• 
PeDsioD •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Total defened iIlCOIDe tax UabjJities •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Net defened iDI:ome tax UabiIity ••••••••••••••••.•••••••••••••••••••••••••••••••••••••••••••••• 

(J) c.- properlY zeIIled _1IId IiIbilith8 ha'VII'" ..-d. 

Defenal income tax assets and liabilities above are included ia the balance Ibeet IS follows: 

.....''''.,0..31, 
CurnIDt defened tax liabilities ....••.••.........•.....•.....•.....••.....••......•.•....•.•.•.. 
Non-curnmt defeIred tax liabilities ••••••••••.•••••••..•.••.•.••••.•••••••••.••.•••••••••...••.• 
Total •••.••.••.•.•..••••••.••••••...•••.•..........•..•.....••..••••.••.....•.......•..... 


5 4S.' 5 47.6 
22.9 2O,s 
6.1 7.0 
3.9 4.3 

88.3 85.0 
28.6 22.s 

5195.6 5186.9 

$(620.4) $(521.4) 
(21's) (52.9) 
(88.3) (85.0) 
(25.1) (11.8) 

$(7".3) $(671.1) 
$(559.7) $(484.2) 

~ z.. 
5 (15.9) 5 (36.6) 
(543.') (447.6) 

$(559.7) $(484.2) 

TIle tocaI income tax pnnrisioas c:Iiffa' ft:om 8DlOWlII compuIIId by appl7iDI me federal statutory tax rate 10 income bef'ol!e 
income taxes fw the foUowiaa rcasoaa: 

Efl'edhe ....To Rate 

~ 
,.,- z..- 2WI-Inc:oIDe tax CXpeDllO at federal statutory rate of35., ....................................... . 5106.3 $91.7 597.4 

IDcreue (cIecDue) due 10 
StaIB income tax. net of fedenIl income tax •.••.•.•.•••.••••••••••••••••••.••.••••..•• 10.3 9.3 9.5 
Equity portioD of AF'UDC ••••••.•.•••••••••.••••••.•••.••••••••••••.•••••••••..•. (3.2) (2.2) (1.5) 
DonIeItic poductiOll deducdon •••••.•....••••.•••••.•.••••••••••••••••.•.•••••.••• 
Other ••••••••.••••••••••••••••••••..•••••..••••••••..•••••••••••••••.•.••••••• --i!:!> 0.4 

(2.')
(1.0) 

Total income tax cxpeDllO 011 CODSOIidaIecl state!fteDtS of income ..••.•••.••••••••..•..•.•....• 5111.7- $99.2- 5101.6 
-==== 

Inc:oIDe tax CXpeDIIO .. a pen:ent of iacome fmaI coatiauiaa opera&iaDI. befc:n iDcome taxes ••••••• 36.8" 37.9CJII 36,S., 

TIle company ICCOUIIS fw UDCeItIin tax positions IS required by FAD ItCCOUIlIina pidance. This auidInc:e IIddn!aaes me 
delermitwlilm ofwbetber tax baneftts clIimed or cxpected to be claimed 0111 tax Ietum sbouId be ru:onIed ia me fiDIDcia1 
staleDMIDlB UDder me pidaDc:e. Tampa Electric Company may nICOIJDim me tax beoeflt fmallD uaccrtaia tax position only if it is 
IDOl'e likely tbaa not .... the tax posidGD wiD be snMajned OIl eumia..... by the tulaS authorities. based OIl the tecImical merits 
of me position. TIle tax beDefiIs recopized in the fiDIDcial ......... fmaI such I posidGD shonld be measund based 011 the 
J.uaest beoefit tba& ball.....dIaD fifty pen::eIlt tiblibood ofbeias realized upon alIimIIe scltJement.. TIle auidInc:e also 
pn:Mdos pidaDc:e OIl derec:opit:iOD. cllll&ific:atiora. interat aad penalties OIl income taxes.ICCOUDdDl ia iIderim periods and 
requires iJIcreased disclosures. Tampa BIectric Company adopted the pidance effective Jan. I. 200'1 with DO impact. 
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA EUCTRlCCOMPANY 

NOI'ES TO CONSOLIDATEDI'INANCIAL STA'I'EMENTS-(c.lIDIIed) 

A recoociWllioll oftbe bqirmiDllIld eadiDa _ of~ tID: beaefits is as foUowa: 

~ ., 
BaiaDc:e It JID. 1 • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • •• $-­
~ due 10 tu positioaa reJMed 10 prior yean ......•......•........••..•..................••.•.•....... 0.7 
Incre.aea due 10 tu poaiticma reJMed 10 c:mraI year ....................................................... .. 
DecreaIes due 10 tID: poIiDoaI n:laIDd 10 prior,.. ••••....•........••......•...................•.••....•••.. 
DecIe8aea due to tID: poIiDoaI reJMed 10 CUInIIIt year ••....•....•..•.••••.•••••.•...•.•..•........•.•••..•••.• 
DecIe8aea due 10 IIeiUloIDeata willi tuma IIItboritioa •••••••••••.••••••••••••••••••••••••••••••••••••••••.•••• 
Dec::nsIIoI due 10 p1y111111G11lo tuiaa IIIIbodIics ............................................................ . 
DecIe8aea due 10expirlticlll of_ of JimitJllklaa ......................................................... . 
BaiaDc:e ItDec. 31 •••••••••••••••••••••••••••••••••••••••.•••••••••••••••••••••••••••••••••••••••••••• $ 0.7 

"""""'" 
The compIIlY recopizes iIIteIeIt aad penalties II8IIOCiItecl with UDCertaiIl tID: positioaa in "OperadoD otber expease--Otber' in 

die CoaMJIidared StIteIIIeab oflacome.lD 2009, die COI.IIpI.D)' recorded 528,000 ofp:e-tu dJaqea for illtemlt 0Dly. Additjonally, 
die company bII reco.nJed $21,000 of inIaat OD tbe baIaDce sIIeet as ofDec. 31, 2009. No IIDOUIIIII bave bela recorded for 
penalties. 

The Iatemal RoveDao Service (IRS) coacluded its examinatjon of federal income tID: returns far tbe year 2008 c:Iurins 2009. 
The IRS (lPlpIlIOd _ audit adjustment .....10 die RICOVeIy ofcmvinJmrtental COIIt.I, wbidl die Company formally appealed in 
J_uary 2010. The compIIIly aoticipIIes die appeal could taIrD • few ,.. to maoIve aad beIicwls thIl it baa provided ID adeqWlle 
reserve __10 dds 1IIIbr. The U.s. federal staIUIe of limitlliom remainI opea for tbe yell' 2006 _ Gl'Wd Year 2009 is 
cummtIy UDder ex......... by die IRS UDdertbe Compti_ Assur8Dce PIopIm. • proJl'&1D in wbicb TBCO EDe.qJyis. 
participIat. FIcrida's staIUIe of JimiWjoM is 3 years Iiom tbe fi1ins of _ income tID:.m.um. The..iJnpKt of lOY federal 
cbaaaes remaias subject 10 examiNtioo by various ..... for. period of up 10 _ yell' after formal nadficad.oD 10 tbe ..... Years 
still opeD 10 examlMtinn by Florida's tID: audIorides iDclucle 2006 aad Gl'Wd The COI.IIpI.D)' doeIDOt expect die dlomeat of 
audit examinaricxJs to sipificaDtIy cIuIDae tbe total amount of ~ tID: beDefill within the aext 121DDD1bs. 

5. EIIlpIGJte ..................... 


Tampa BIectric Company recopizel in its _aee_ offiuDcial position tbe over-fImded or UDdcr-fuDded swua of its 
poeIRdremeDt bcaefit plID& nia ...... is 1IIII8StIftId as die difl'ereIlce betMeD die flIir value ofpllll_ aad tbe projected 
beaefit obIiptioD (PBO) in die case of its defiDed beae& pIaD, or tbe lCCUIDul..... poIII'etiremeDt beDefit obliptioD (APSO) in tbe 
cue of ill ocber poItIetiI:eaDD beaefit pia. AI • NIUIt oftbe appIicIlIoa ofdie acmgntjDl pidaDce far cet'tIin types of 
reguIatiGa. chIDpI in tbe f'uaded swua _ refIec:Ied, Del of ...nm..... tu beaefiIa. in tbe beDefit 6abiI.i.tieI1Dd replaory useta. 
The NIUIts of opendioDI are DOt impacced. 

,......... 
Tampa Eleetdc CompaDy is.puticipaDt iD tbe comprebeasive retiremeat plllla ofTBCO Baeqy, iDcludiDa. 

DIlIl-CODtl'ibu defiaed beDefk retiremeat plID that c:ovem subltaDdal1y all empJoyeea. Beaefits are buecI OIl employees' .. 
yean of.mce IDd 60aI aveaae eamiap. WbenlIIppIOPriIlo IDd reaoubIy delermiDIble, die portioD ofexpeoaes. iDcome, piDa 
or Iosaea aIlocablo to Tampa Blec:aic CompaDy _ presented. Otberwise, IUda IIDOUIIIII preseated reflect die amount aIlocIble 10 
aU participlDts of tbe TECO EDe.qJy retiremeat pIIIls. 

1110 Peuaioa Procec:tioD Act of2006 (PPA). 'became etrecdve lID. 1. 2008 aad mquiIes compIIIlielto. 81IlODI otber tbinp. 
maiDtaiD certaiD defiDed minimllm fuDdiDs tbreIboIds (or race pllll braefit .estlicdoDs), pay biper p:emiums 10 tbe PeDsioD 
BeDefit 0uaIIDty CarpondOll if tbey spoD8OI'defiaed beDefiI P.... 8DIIld plID documeDts IDd provido addjtjnnal plID diaclosunIe 
in replalmy fi1inss aad 10 plID pIIIticipIDts. 

The WCIIbr, Redree.1Dd Employer Recovery Act of2008 (WRBRA) WII siped in1D law OIl Dec. 23, 2008. WRERA paDII 
pllD spoDlOll relief from cet'tIin f'uadiq JeqUiremoDta aad beaefits l'tIIIrictioIas IDd also provides some tec:bPical ccxrecd.cas 10 the 
PPA. There are two primary ~ tbIl impKt ftmdirIs NIUIts for TECO Boeqy. FIrSt. for pIIIIII fuDded lea tbaD ICJOIl', 
required sbodfaIl CXIIIb.ibuIioII will be balledOIl. pen:eDta&e of tbe faDd.iDa tIIJet until 2011. radIer tbaa die fuadiDa tarpt of 
ICJOIl'. TbeIe pen:IIIIIIeI are 94~ aad 964Jt iD 2OO91Dd 2010, mpecdwly. SecOIld, ODe ofdie IOCba.ic::al c:orrec:tiaDI. refened 10 as 
_ SI!IOC!tIritts. allows tbe use of _ ......... subject 10 cet'tIin limitJIIklaa ill tbe cIetenDiDIlioD of f\mdJDs requjre1MDI8. The 
Jm. 1.2010escimIle assumes edoptioD of tbe ISIfIt smooddDl metbodolos7l11der WRERA IDd iDcludes _ ptitianal 2009 pllD 
year COIlII'ibudOD expected 10 be IDde in 2010. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA BLEC'I'RIC COMPANY 

NOI'ES TO CONSOLIDATED FINANCIAL STATEMEN'I'S-(Coatlaaed) 

For die,... euded Dec. 31, 2009, TBCO BneraY's peasioD. pIID aperieDc.:ed 8CbW asset n:tuma ofapproximIteIy 19.8111. The 
qUlJitiecl pealioD pIID's adUIriaI VIlue ofa"'I, iDcIud.iaa credit bIIaDce. WM 103.67111 ofdie PPA fuaded taraet asofIa I, 
2009 aad ill .IDIII!d II 90CJII of the PPA fuaded ......ofIa 1,2010. 

Amoums disclosed fur peasioa beIlcfits also include die aaf'uIIdecl obUpdoaa fur the ~I cxec:udve _.-.... pIID 
(SERP). 1bfa ill a DOD-quaIified. ~ defiDed beIlefit n:dmoent plan available to c:ertaia memben of senicr' 
maaagemeat. 

0tMr PGIIredreaIeDt ..... 

TECO BneraY aad its subsidiaries cunmtly povide c:ertaia posaetiJemeat bcaItb can: aad life iDsuraace beIlcfits fur 
suhsMntj"1y all employees retiriDs after ... SO raeetiDa c:ertaia aervice requiremeDts. Where 8ppIOIII'iaIe and nIIIIOIIIbly 
determiDIbIe, die portioD ofexpenses. income. pills er 101IIII allocable to Tampa Electric ColDplllly are pme.aIIICL 0tberwiIe, 
sacb IIDIOIIDD preaeated reflect die IIIIIOUDt allocable to all participenIs of die TBCO BneraY pos&reI:inmeDt beakb can: III'Id .life 
iDsarIDce pima. Posaetitemeat bc:Defit levels arelQbstanti.lly unreIaIed to salary. The COIDpIIIly reserves the ri" to terminIIe er 
moc:Iif)' die plana iD wbolo er iD put IIlID)' time. 

Oa Dec. a. 2003, die Medicare PracripdoD Draa. Improvemeat III'Id Modemizarioa AI::t of 2003 (the MMA) was siped iDto 
law. BePmiDI iD 2006, the MMA added prescripdoD dIqcoverqe to Medi.caIe, with a 28111 tax-free sabIidy to eacounae 
empJo,.n to .... dIoir prescriptioa dIq p:oaraa fur I'IItimes. aIoq with odIer by provisioDs. TBCO Baeqy's curreat reliNe 
mecUcaI prorpam for Ibo8e eJiaibIe for Medicare (geDeraIly 0YeI' ... 65) iDcludes COYeI8p for pnIICriptioa dntp. The c:ompIDY 
bas detenniDed ...pn;sa:iptkJD drua beDefits available to c:ertaia Meclicare-eIiai ~ UDder its defiDed..doIJa' 
~ beIbb can: pJaa are II least "aduBiaIIyequivaJeat" to die ......... draa beDefits tbat are oJfenId UDder Medicare 
PanD. 

Oa May 19, 2004. die FASB issued ac:c:oundD. aad disclosuI:a requbemrcDD reIIted to the MMA. The pidance requires 
(a) cbat die eft'ectI of the federal subsidy be CODSidemd 8D IIClUarial pia and 11ICOpiDd iD the same _ .. odIer IICtUIl'ial pills 
aad Iossea aad (b) ceftain disclosutes for employers tbat spoDICI' polllftltimmeat bealtb care plana tbat provide p:escriptioIl dIq 
beDefits. TBCO BDeqy 8Dd its subsidiaries adopted tblfI guklmce reIroIICdve fur die secoad qwu:ter of 2004. 

The COIDpIIIlY received subsidy paymeDIS under Pan D fur the 2007 III'Id 2008 plan yean. Its 2009 Pan D subsidy appIicatioa 
witb die CeDua fer Meclicale and Medicaid Services (CMS) was approved iD Dec. 2008 and the compIDY expects to receive die 
payment later tblfI yoar. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA ELECTlUC COMPANY 


NOTES TO CONSOLIDATED FlNANClALSTATEMENTS--(CoaIlaaed) 


TEeO BIwIuC.,.Mfstrl 

~"'FIIIIded_ 

~ _.) 
a..ae.........oIIIfptIea 

Net benefit obJiIadGD at prior _ dire (I) ••••••••••••••••••••••••••••••• 

Effect ofeliminatiDl CIdy _ dire ••••••••••••.••.•••.•••••.•.••••.••. 
Service cost .............................................................. . 

Intelest COlt ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
PIaD pIltic:ipIDtI' c:oaIri.batioas ••••••••••••••••••••••••••.••••••••••.••• •..••• 
Actuarial (pia).IoIIs ....................................................... . 

PIID~8 ........................................................ .. 

CurIaibneat .............................................................. . 

Special tennirwtioD benefits ................................................. . 

0r0IIa beDefiIs paid •..•••....••••..•••.••.•••...•••••.•••••••..•..•.•..••..• 
SettMn:IeatJ ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
PecIeIaI subsidy _ benefits paid """""""." .. """""""" .. """"""""""""""""",."""" .. """" 
Net benefit obliaatioD at ___ dire (I) •••••••••••••••••••••••••••••••••••• 

CIIImIt"""".....Fair value ofplaD _ II prior ~ dire (I) •••••••••••••••••••••••••••••• 

Effect ofe1iminatin, ea11 ___dire •..••••...••.••..•..•.•...•......••. 
Actual returIl 011. pIaD .....w •.......•...••.•...••.....•.......•............. 
BaapIoyClr coab'ibutioaa ••••••••••••..••••••.•••••••.•••••.••••••••.••••••••• 
PIID panid(lllDllll' colltribudODl ••••••••••••••••••.••••••••••.•••••••••••••••.• 
SeuIemeaas ••••••••••••••••••••••••••••••••••••••••••••••••••••••••.•••••• 
Orosa beDefiIs paid ••••••.•••••••••••••••••••••••.•..•••••••••••••••••••.•.• 
Fair value ofplaD _ at measureJDeDt date (1) ••••••••••••••••••••••••••••••••• , 

F1IDded... 
Fair value ofplaD ..... (3) ••••••••••••••••••••••••••••••••••••••••••••••••••• 

Benefit obfialtion (PBClIAPBO) •••••••••••••••••.•••••..•..•••••.••.••.•.•..• 
Fuadecl... II IDeIIUftIDleIIt dire (1) ••••••••••••••••••••••••••••••••••••••••••• 

Net COIlb'ibatioaa afta'1IIiIIIIIIII'eI dire ••.•..•...••.•••.•.•.•.........•....•.. 
Uam:opized net a::tuaial _ •••••••••••••••••••••.•••••••••.•••••••..•••••• 
Uarec:opjzecl prior .vico (beDeflt) cost ...................................... . 
UI1I'IIICOpizlII net InIDIitioa (UIIICIt) obUIltiOll •••••••••••••••••.•••••••.••••.••••• 
Accrued lillbility at _ of year ••••••••••••••••••••••••••••••••••••••••••••••• 

AIDoaIdI ...................... 

R.eJU,latmy_ .......... , ..••.•••.•. ", .•..•.••........•.............•.... 
Accrued benefit COllI aud adler cuneat lillbilia. .....•...•...........•..•.••..... 
DefeInIdc:ndi.ta IIld adler liabilities ••••.••..•••••••••.•.•.••..••••.•.•.•..•••• 
Ammmlel!!d odIer C01DfDbeasive .lolls (income) (p:etu.) •••.••.•..•••.•.•••••••••• 

Net I1'DO\IDt recopized at CIIIId ofyear ......••..••...•..........•••.•••......•.• 


(1) no,_·........._ DIe. 3•• 2GOJ _ DIe. 3•• 2001. 

(2) no....__p�a-dUlndfnlmOIPl' __... ID..... IlllzbtClJDdldcn 

............ ...........
.. ..a. a. 

$555.4 $ 557.2 $ 188.9 $ 195.7 
01. 4.8 01. 1.4 

15.7 15.4 2.9 4.1 
33.7 31.9 11.2 12.0 

3.5 3.8 
29.6 3.3 16.6 (5.7) 
0.4 (9.4) 

(0.8) 

(46.3) (54.5) (16.4) (13.8) 
(2.7) 

o/a 01. 0.9 0.8 
$ 587.7 $555.4 $ 207.6 $ 188.9 

$ 360.7 $492.7 $ $ 
01. 28.4 01. 

66.3 (119.1) 
8.2 15.9 12.9 10.0 

3.5 3.8 
(2.7) 

(46.3) (54.5) (16.4) (13.8) 

$ 388.9 $ 360.7 $ - $ ­=- ­
$ 388.9 $ 360.7 $ - $ ­

587.7 555.4 207.6 188.9 

(198.8) (194.7) (207.6) (188.9) 

228.7 237.2 18.3 1.0 
(2.1) (2.7) 6.5 7.3 

6.5 8.8 

$ 27.8 $ 39.8 $(176.3) $(171.8) 

$ 181.7 $ 186.3 $ 47.4 $ 34.0 
(7.2) (1.8) (13.4) (13.6) 

(191.6) (193.0) (194.2) (175.3) 
44.9 48.3 (16.1) (16.9) 

$ 27.8 $ 39.8 $(176.3) $(171.8) _=-:_­
(3) noMlllrel .......V.... (MRV)fllpIIIl- it....die baillar caloW.die ~_ OD pIIIl_ (EROA) •••l1li10IIII11 fllperiodIc peasiCII


elIJIIIII& MaV.....die ffdrftl.lll fllpia _IdjuIIIfIdCorcxpwielilee pilla ___(I.e. dIe~____ ilrNll:allllIIlUnII_1IIpecIiIId 
IIIlUnII)...._ftw,.... 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA ELECTRIC COMPANY 

NOTES TO CONSOLIDATED FINANCIAL STATEMIl:NTS-(Coadaaed) 

r...,.EItIcIric c......, 

~"'wdlD"""""'" 
............. 0IIIr...... 


L!!:.!!! .. - .. -ReauIMorY -- •••••••••.•••••••••••••••••••••••••••••••••••••••••••••••• $ 181.7 $ 186.3 $ 47.4 $ 34.6 
Ac:craed benefit coats amd GIber c:urnmt 6abiJitica ••••••••••••••.•••••••••••••••••• (6.0) (1.1) (10.5) (10.1) 
DefeIred cndits amd GIber liabilities .......................................... . (150.8) (132.0) (1.51.2) (134.3) 

$ 24.9 $ 33.2 $(114.3) $(110.4) -=-'--­
'I1Ie eccumulaled beaefit obliptiOll fer TBCO Bncqy Consolidated defiDed beaefit peosioa. pIaas was $530.1 mWioa.. Dec. 

31.2009 aDd $S04.9 miWOIl. Dec. 31. 2008. 

..............- 0IIIr....... 
-

Discount rate •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

..-- ­

.5.75" 6.05., 
..- ­5.f5OCII 6.05., 

Rate ofCOIDpeDS8tioD iDcreaIe •••••••••••••••••••••••••••••••••••••••••••••••• 4.25., 4.25., 4.25., 4.25., 
HeeJtbcaIe COlt tmJd rate 

IDitiaI rate ••••••••••••••••••••••••••••••••••••••• ••••••••••••••••••••• 
UItimIae rate •..••••.•••••.••..••.•••..•.•..••••.•..•.••.•••••••••..••• 

rJ/a 
nla 

rJ/a 
nla 

8.00'6 
5.00'6 

8.501(, 
5.0IJIII 

Year rate reacbea ultimate ••••••••••••••••••••••••••••••••••••••••••••••• nla nla 2016 2015 

J..- oea­~ 
Etfect OIl postretiremeDt benefit obliptiOll ••••••••••.•..•.•••.•••••••••••••••••••••.•...•.••...•• -$5.9 $(4.8) 

............. 0IIIr......
_01 
-.JGII!!!!.!!!!:!!! !!!!! .!!!!!! .!!!!. aetm 

Service COlt •••••••••••••••••••••••••••••••••••••••••••••••••••••• $15.7 $15.4 $ 16.0 $ 2.9 $ 4.1 $ 5.3 
IDterea COlt ...... '" .................... " " .. " " " " " " " " .. " • " " " " " " " " " " ....... ~ • " .. " .. " " ...... " 33.6 31.9 33.6 11.3 12.0 12.2 

Expected reIUI'Il OIl plan"" ...................................... . (37.8) (39.0) (36.3) 

Amortization of: 

Actuarialloss .•••..••.••..•••••••••.••.•••••••••••••••••••••• 8.7 4.0 9.1 
Prior service (beoefit) COlt ..................................... . (0.4) (0.4) (0.5) 0.8 1.8 2.8 
TraDsitiOll (1S8et) abli8ldoa. .................................•..• 2.3 2.3 2.5 

Curtai.Iraeat loss •••••.•••••••••••••••••••••••• •••••••••••••••••••• 0.2 (0.4) 6.4 
Settlement loss .................................................. . 0.9 

Net periodic benefit COlt •••••••••••••••••••••••••••••••••••••••• $ 20.0 $ 12.8 $ 20.9 $17.3 $20.2 $29.2 ...- - ....... 


Ia addition to tbe c:osts showI1 above. SO.6 milliOll ofspecial tcrmiDadOll benefit coats were J'l'lOOI"IriMd in 7JX11 milled to 
peDSioa. benefits. Tampa Blectric Compaay's pordaa ofdie Del periodic benefit coats fer peasioG benefits was $15.4 miWoa.. $8.4 
miUioa. amd $14.1 millioa. fer 2009. 2008_ 7JX11. respec:tively. Tampa Electric Compmy's ponioa. ofdle Del periodic beaefit 
costs fer GIber benefits wu $13.6 millioa.. $13.9 million amd $14.5 millioa. fer 2009.2008_ 2007. respectively. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA ELECTItIC COMPANY 

NOTES TO CONSOLIDATED FINANCIAL STATI!:MENTS-(CoatIaaed) 

IfoIJIervIble II'INIdiaIII and other market daIa ..DOt avaiIIble, fair value is baed upoa tbird party c:leYeIoped models dull 
use. when avaiIIble, cuneat market-baled or iDdependr,ntly-lIIlUft:ed IlI8I'kd parIIIIItIIn sucb .. intrnlt ....CUl'NIIIC1 ndeS or 
opIioa volatilities Items valued usiq tbird pany JCIlCII1IIIId models are duaified ICCOIdiaa to die Joweat level iDpaI or value driver 
dull ill moat significant to !he valDllioa. Thus, aD item may be cluaiftod ..Level 3 ewa tbousb them may be sipificaat iDpaIa.. 
_ 	 ftIIdiIy observable. 

The followiDa tabIo .. forth by level widJiD die fair value bieraIcby die PIa's inWSl',1eIIIS ..ofDec. 31, 2009. As requiIed 
by die fair value ICCOIImtiDl standan:Is. die inVClllbDeDls are cluaifiecl in tbeir e:odn:.ty baed oa die IoweaIleveI of iDpat dull is 
sipificant to die fair value IlIe8IIUIeJDIeI The PIaa's ....sment of !he sipific:anc:. of a ~ iDpat to die fair value 
JIIOIIIIIftIIDC Rquires judplllllt. and may affect die valuadoa of fair value ... and JiabiUIic8 and their pJlCOD'eDI' widJiD die fair 
value bieralcby levels. For cash equiv..... dIe cost approICb was used in cIetamiaiq fair value. For boads aad U.S. pemment 
ageDCia. die income approICb was used. For adler investmeldS. die market '"I"P'Okb was used. 

~ 	 ........ .......3 ......., T.... 

Net cub ......................................................... . $ 37.2 $ - $- $ 37.2 
Casb equivaleDla •••.••••.••••••••••••••• •...•••••••.•••••••.••••••• 10.6 10.6 
Equity securities 

COIDIDOD stocks ••••••••••...••••.•••••••..•••• ••••••••••••••••• 94.1 94.1 
Prefened stocks ••........••..•.••.•..••••.•... ..•••.....•...... 1.0 1.0 
A.JDedcaa depositary nx:eipt (ADR) ••.••••••••••••••••••••••••••••• 7.1 1.1 8.2 
Real_ iDvesbneD.t trust (REIT) •••.••••••••••••••••••..••••••••• 1.1 1.1 
ComminsMd fund •.••.•.•.••....•••.....••.•....• .••..•.••.•••. 22.8 22.8 
Mutual fund •..•.•••.........••.•.•.•.•..•.... ...••.••••....... 127.2 127.2 

Total equity securitiea .......••.•••••.•••..•..••.••••.•••••••• ...•.•• 219.5 24.9 254.4 

FIXed income sec:urides 

MuaicipaI boads ............................................... . 0.7 3.2 3.9 
Oovenameot boads •• • • • • • • • • • • • • • • • • • • • • • • • • • • • ••••••••••••••••• 27.5 27.5 
CorponIle boads •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ••••• 24.3 24.3 
McxtIIIO t.dt securides (!dBS) ••••••..••••••••••••••••..•.••••••• 25.7 25.7 
Asset bIcIced securities (ASS) .................................... . 0.7 0.7 
Colllteralilled mortpp obIiptioraIRoII estate JIlOItiIae investment ccaduit 
(CM~C) ••••••••••••••.••••••••..••••••••••••••••••••• 3.9 	 3.9 

Mutual fuIId .................................................. . 0.9 0.9 

TOI8l fixed iDcome securiliel ........................................ .. 0.7 86.2 86.9 
0pli0DI •••••••••..••••••••••.•••••.••••••••••••••••••••••••••••••• (0.3) (0.3) 
.MisceIlaneoQs • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • •••• 0.1 0.1 
TOI8l •••••.••••••••••••••••••.•••••••••••••••••••••••••••••.•••••• $267.4 $121.5 $- $388.9 

• 	 Net cub repaaent8 casb. net IICCOWltI JeCeivables and acc:oun1I payablee. 

• 	 Cull cquivaleDCs are valued usiq cost due to tbelr sbCIrt term IIIIIUm. Additionally, cash cquiva1rmtB are bacbd by 102.. 
coI1atr:raI. 

• 	 The (Dmary priclq iDpala in determiDina die fair wI_ ofdie Levell .... cxcludiDldIe mutual fuad. are quoted 
prices in active marbIs. 

• 	 The (Dmary priclq iDplts in deIermiDiDa die fair val_ ofLevel 2 preferred stock and ADR are pricca of similar 
sccuritieI and baK:bmIut quotes. 

• 	 The t:OIDII!inpd fuDd iImIaaI primIIrily in iDtanadODal equity 8IICUriIies. DClIIJIally excludiDa securities issued in die 
U.S., with .... 1IId mJd.market capitalizatiODs. The fund may invest in "'value" or "JlOWIb" securities IIId is DOt Umib!d 
to aputicuIar iDvestmeot style. The fuIId is wlued usIq die net _ wI_ (NAV). .. detenDiDed by die fuIId's trust.eo 
in accordance witb U.S. GAAP,. year end. For recIempti.<Ia. writbIIl nodco of the amouut to be withdrawn must be JiveD 
no .... tbaa 4:00 p.m. eastern staadard time. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3,2010 

TAMPA ELBCTItIC COMPANY 

NOI'KS TO CONSOLIDATItD I'INANCIAL STATEMBNTS-(CaaIIaaed) 

• 	 The primary pri.ciDa iDpuI in c:IeterminiDs tbe Levell mutual fuad is die mutual fuad's NAV. The LevelllDUIUaI fuad is 
ID opeIHIDded mutual fuad IDd die NAVis VIIidafed wida purcbaIea IDd sales • NAV.1DIIkiDa dais a Levell ... 

• 	 The primary pri.ciDa iDpuIs in cIetmmiaina tbe fair value Level 2 municipal I:Ianda are beammut yieldI. bistadcal 
spnIIIds. aec:w c:urves, l'IIiq updIIea. _ pnpa,... sc:beduIes. The primary priciDa iDpuIs in c:IaIr.IrmiDiDl tbe f. 
value ofpenIJIIIIIIt boada are tbe U.S. treauIy curve, CPI,_ bIobrq...... ifavailUJe. The primary pri.ciDa inputs 
in dete.rminiIla die fair VII_ ofc:orpante boada are die U.S. treasury cune, base spl'OIIds. YTM. aDd bench......t quoees. 
Asset backed secaritieI (ABS) IDd colIIIe.raIized IDIXtp&e obIipdoaa (CMO) are priced usiDa TBA prices. treasury 
curves. sWip c:urves, casb flow informatiaD. aDd bids aDd offers u inpaII. Mortp&e backed securities (MBS) are priced
uaiDt TBA prices. treauIy curves. avcnae livea. spn:ads, aad aIIIh flow .iDformIdcBL. 

• 	 The primary pri.ciDa iDpuI in detenaiDiDa die fair value of tbe Level 2 mutual fuad Is ita NAV • year end. Shins may be 
pun:bued • tbe NAV without sales cbIrpI orotber fees. Since dais mutual fuad is a privaIe fuad. it is a Level 2... 
The fuad iIr¥es&s primarily in emersms IDIUIr.el fixed incamc sec::uri.de&. For redemptioD. writtm IlOIice of tbe amouat to 
be wilbdmm m.- be givea DO ....1ba. 4:00 p.m. eastem. staJdad time. Redempdan pmceeds willllOl'lll81ly be 
mceived within tbree business days. 

• 	 Level 2 optioas are valued usina die bid-ask .-aDd tbe Jut price. 

'I'bent were DO asseII c1usified u level 3 uaecs in 2008 or 2009. 

Otber~JIeaeIIt ....Aaeta 

'l"bae are DO usetslllSOciated with TEeO Eoeqy's otber postIetiRuat bcaeIits plan. 

CoatrIINtbII 

TEeO Eaeqy's policy is to fuad tbe qual.ified peDSioa plan.or above amouats determined by its w:nwie8 to meet ERISA 
JUideIiDes for minimum IIIUlIIII COIlIribulioDs aad minimize PBOC pemi.ums paid by tbe pla TECO Eoeqy c:oaIributed $6.7 
miliiOll to tbia plan in 2009 aDd $11.7 miWOIl in 2008, wbic.b met die minimum fuadias requircmeDta for bodl2009 aDd 2008. 
Tampa Electric Compmy's porUoaoftbe CODtribudOD in 2009 aDd 2008 wu $6.1 miUioa aad$9.5 miIIioa, zeapec:dve1y. TECO 
I3DerI)' pIIas to COIlIl'iIae tbe minimum required CODtri.butioa of$19.5 miJliOD in 2010 with potMtial IdditiOllal CODtribut.ioIlI of 
$20 - $25 millioo to maiataiD certain t\mdina dnsbolds. Tampa EIedric Compaay's pordoo of tbe 2010 minimum required 
COIItribuIioa is $15.9 miJliOD. TECO Eoeqy _ ..........COIlIributioas to 1'ID&O.fmm $25 - $90 milIiOD per year in 2011 to 
2014 bMed OIl current 1SIJIIIIIIIdoas, Tampa EIedric Compmy's porUoa ofdie COIlII'ibuIioas range .fmm $20 - $75 miJliOD per year 
in 2011 to 2014. 

The SERP Is funded IIIUlIIII(y to meet tbe beDefit obIi.-;oas The compIDy IDIde coatributiODs of$1.5 miJliOD aDd $4.2 
millioIl to dais plan in 2009 aad 2008. mspocdve1y. In 2010. tbe compIDy expects to IDIIb a CODttibudOIl ofIbout $8.4 miUiOD to 
tbiapla 

The other post.nldremeat beDefits are funded IIIUlIIII(y to meet beDefit obIipdooa. The compIDY's coalribuliOD to'ftId beaItb 
care covenp for IDOIt employeel who redmd after die..of55 between JaD. I, 1990 aDd JUIl. 30, 2001 is limited to a defiDed 
dolllr beDefiI bMed OIl aervice. The COIDJIIDY COiIdl'ibIl:ioG toward pm-65 IDd poIIt-6!5 beaItb care coveraae for IDOIt empIoyeeI 
redriq OIl or after JuI. 1,2001 is limited to a dcfiDed doUIr beDofit baed 0Il1D" aad IIOIVice schedule. In 2010, die compIDY 
expects to IDIIb a c:oatribadoIl ofIbout $14.0 miJliOD. Tampa Electric CompIDy's ponioa of tbe expecced COIlh'ibution is $11.0 
millioIl. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA ELECTRIC COMPANY 

NOTIi'S TO CONSOLIDATED fINANCIAL STATEMENTS-(CoatIaecl) 

IIeDeftt ...,...... 

Tbe foUowina benefit payDICIlII. whicb reflect expected falure service. as appropriaIe. are expected to be paid: 

......... .......
...... IbpIcIIId,..... 
G.­----......,...~ ....... SII!II!!! 


2010 ••••••••••••••.•••.••••.••.•••••••••••.•.....••••..••••••......•...• -$ 52.7 -$15.2 $ (1.2) 
2011 .••••.•.•.•..•...••.••••.....•••..••......••..••..••••..•••....•.... $ 49.4 $16.4 $ (1.4) 
2012 .••..••.........••.•••.••••..••••.••..•.•.••..•••..••..••••.•....... $ 50.0 $17.3 $ (1.5) 
2013 •••.•...•••......••..••••••.....•..••.•....•..••.....•....•......•.. $ 50.4 $17.9 $ 0.7) 
2014 •••......•.......••...•••.•................. '" •.•.....•••.•........ $ 51.3 $18.0 $ (1.8) 
2015-2019 ....•.........•...•.•.•••...•..••........•.•••...••..•.••.•...• $273.6 $92.9 $(11.0) 

IWIaed eo.trl........ PlaIt 


Tbe compIDy baa a defiDed COIdribuI:ioa aviDp plID coverina .........ly all fiIDPIoyecs ofTBCO Eaeqy IDd ita 
snbsidi'" (die Employers) Ibat eaabIea pIIIticipaDts to ave a padioo of their compenutioa up to die UmiIa allowed by IRS 
guidelines. TIle compIR)' aDd ita subsidiuiea IDIlCh up to 6'6 ofdie puticipaDt·s payroJl saYinas deducticms. Effective ill July 
2004. employer marchiq coatributioas went 301fI ofe1iJib)e participIDt CODtribatioas with additioaal iDceadve IDIlCh of up to 
10'6 ofeUBible pardcipIDt COIdributioDa billed OIl die ICbievemeat ofClCI'ltIin opendDa company fiDlacial pis. ID April 2007 • the 
employer mltCbinl CODtributioas went cbaapd to 50'6 ofeli&ible partidpaot COIltribadooa, with aD Iddidcmal inceative IDIlCh of 
up to 50'6. For abe yCIIIIII eaded Dec. 31. 2009, 2008 and 2007. die comptIl)' and ita subaidiariea recopizecl apeDSO tota1ina $8.1 
millioD, $7.1 milUOil and $8.6 miIUOD, respectively, n=Jatecl to die marchml coatributioDs made to tbis plID. Tampa EIecIric 
Company's poniOil ofexpense totaled S6.S miJlioa, $5.1 miIUOD aDd 55.8 miJ.Iica. for 2009,2008, aDd 2007, ftllpectively. 

6. Sbort-Term Delle 

At Dec. 31, 2009 aDd 2008, die foIlowiaa cn:dk fa:iliDcs aDd n=Jatecl bon:owiDp eDIed: 

o...Jl," 0".Jl.... 
UllIn UllIn 

0IIIIf .."..... ttlOIIIIf 0IIIIf ..,..... ttlOIIIIf,..... £ I r o ts «, ,..... o , r «," At!21,1. oL!!.!!! 
1leeo8rM: 

Tampa Electric CompIDy: 
5-,.,.. fIcility •.•.•••.•.••••••••••••••.• $325.0 555.0 $0.7 $325.0 $- $1.4 
l-y.1ICCOIUlIB receivable fIciIity ............. lso.0 lso.0 29.0 

Total ......................................... $475.0 555.0 $0.7 $475.0 529.0 $1.4 


(I) 8oaowiIIpQUl!!lWi.................,..... 


At Dec. 31, 2009, these cn:dk fa:iliDcs aequire commftmen~ fees ranaiDI &om 7.0 - 125.0 basis poima (see NeIe 17). TIle 
weipled averap irUerest rare OIl OlJtSI8!IcfinlllOteS payable III Dec. 31, 2009 aDd 2008 was 0.64.. aDd 2.13'6, n:spec:tively. 

Tampa EI«:tric ~ACCOIUItr RlICfIillGble FtIdUty 

011 Dec. 16. 2009, Tampa EIccIric Cmnpmy and TBC Receivables Corp. (TRC), a wboIly-owned subsidiary ofTampa 
EIccIric Compeily.1UDIIIIded their $150 milUOIlIlCCOlUllB receivable colIabnIizecl borrowina fIcility, eDIeriq into Amendment 
No. 7 to abe LoaD aDd ServiciDa ApeemIrat with ClCI'ltIin leaders D8IIIIed Ihcrein and Cidcarp North Americ:a. me. as Pmpam
Aaem. TIle allllillldmeDt exteada the matwity date to Mar. 17,2010. PIeue refer to NellI I? for edditioM1 iafcxmatioo. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA ELECI'RIC COMPANY 


NOTES TO CONSOLIDATED FINANCIAL STATDfBNTS-(Coatlaaed) 


The foIIowiq tlIb.Ie is • scboduIe offuture mj,"mom leue payIDIIIIII at Dee. 31. 2009 for aU __ will noo-canceillble leue 
1enDa in exc:eu of c.- year: 

~·::~w oc- I'IrIIIII~ 
reM"""1Hc. J1.- ­

2010 •.••••••...•••.•..•••...•.•••..••••.••.•••.••••...•••.•••••.••. $ 8.(» $ 2.5 $ 11.1 
2011 ••••••••••..••••••••••••••••••.••••••••••••••••.••••••••••••••• 8.8 2.2 11.0 
2012 •..••••••••••••••••••••••••••..•••••.••••..••••••••••••.•••••.• 9.0 2.1 11.1 
2013 ••.•...••..•••.••....••.•...•••••..•.•..•••••••••••••.•....•••• 9.1 2.2 11.3 
2014 •....•..••••••••....•••..••••••.•••...••••••.••••.•••.•..•..••• 9.3 2.2 11.5 

'I'IIaeafter' ill 39.2 21.2 60.4'" .. .. .. '" .. .. '" '" '" .. '" • • • • '" • '" • • '" .. '" • '" '" '" '" .. '" • • '" .. • • '" '" .. '" .. .. '" '" '" '" .. '" .. '" • '" '" • '" .. It '" '" • • 

Total f'utuns minimum lease paymeD1S • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••••••••••• $84.0 $32.4 $116.4 
=- =- =-== 

GuanudeeI aad I..eIta'I 01 CndII: 

Tampa Electric Company accounts for .......... in IICCmIaDce will tile applicable ICCOUIltins staodads. Upoo issuance or 

IIlOdifk:Idoa of....... tile COIIIpIIlY datamines if the ohIiption is subject 1'0 eiIber or both of tile foIlowina: 


• Initial recogniIioa aad iDiIiellDClllUl'\'llDC ofa liability; audIor 

• Diaclosum ofspecific dctai.Ia oftile paramee. 

0cDeraIly, ._of tile pedbrmaace of. tbbd ....or ......... tUt are baed 0Il1lll1lDderlyiDJ (wIlKe such • 
pIIl'IDIIle is not • derivadve) are llbIy 1'0 be subject 1'0 the mcocnitjqn aad ~ II well as tile diIcIosure provisiou. Such 
guannleellIlUIII initially be NCOI.'ded at fair value. as deteaa:tiDed in ICCOIdance will the iDfapretati.oD. 

Akenuldwly, .-between aad OIl behalf ofentities uade:r COIIIIDOD CXIIIb.'01 or _tnaUraU. 1'0 product WII1'IIIldea are 
subjoct 0Dly 1'0 tile disc...... poviaioas of tile inteIpIadon. The COIDpIIIl)' IIlUIII di8c:_ infonDId.cxllll'O the ICnIl of tile 
....... aad the mlXinun pol8DtiII mIDIIIIt of future Jl'OIII pa,.... (ua.discouated) under tile .......... even if tile tiblihood 
of a claim is l'eIIIOIe. At Dee. 31, 2009, TBCO EMrsY bid pnmdod a $2O.0.miDioa fuel purchaae .....aad. SO.2 milUoIl 
leUIr ofc:reclit OIl bebalfofTampa Electric Company. 

At Dee. 31. 2009, TampaBleclrlc Company waanotob1iptecl underpann&eel, but bldSO.7 mWiOll ofletten of credit 
oafttlDdins· 

,...,..nz::-tt ::;lCMlrew.....,.., lOll J'IIIII "D&~l,.'411" =,......EIIctrIc 
I.etterI of' credit '" '" ...... '" .. '" '" '" • '" ... '" '" ...... '" • '" .... '" '" • '" '" '" .. '" ..... '" '" ........ S- S- SO.7 SO.7 S­-Teal '" '" ........ '" .. '" .. '" .... '" .'" '" .'" '" '" '" '" .'" ... '" .... '" .. '" '" '" '" ... ,. .. '" .'" .... '" '" .. '" . S- S- SO.7 SO.7 S­....... -=- =-= =-==< 
-

I'IaItaI:I8l eo...... 
In order 1'0 utilize its bank credit faciJitiea. Tampa Electric Company milt ...c:ertain finIIIlciIl tests as defiDed in the 

appJicable .......... In IIdditioa. Tampa Electric COllIpII'IY baa c:ertain RStric:dve c:oveamc. in apecjfic ~ aad debt 
instnaments. At Dee. 31, 2OOIJ, Tampa Blectric CompllllY WII in compliaDce with applicable fiuDcial c:oveamc.. 
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TAMPA ELECTRIC COMPANY 

APPLICATION FOR AUTHORITY 

TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA ELECI'IUC COMPANY 

NOTES TO CONSOLIDATED FINANCIAL STATEMBNTS-(Coatlnued) 

9........ PlltyTnn.... 


In 0ct0lIer 2003, Tampa Electric siped a five-,.. COIlIDct renewal wiI:b • aftiliate compay, TECO Tnm.sport. fw 
~WIIterbome fuel trIDIpOI.tIIIiD services effecdve lID. I, 2004. 1be CODII'ICt called fw iaIacI river aad oceIID 
Il'l&spouatiua aIoq wiI:b river terminal stonIp aad bleDdiDa MI"Yices fw up to 5..5 milIi.oD IODS ofcoeIlDDuaUy tbrouP 2008. In 
December 2007, TECO EaeraY sold TECO TnaspoIt to allDllffWated p!IIty. 

A SUIDIDII)' of IIdirideI betweeo Tampa Electric Company aad its .ffililleS follows: 

Net ...........wItIa efIIUtp•• 


L!L!! .... ..!!!. 
FUel aad iDtercbaDae re.IIded. Del ~ ••••••••••••••••••••••••••••••••••••••••••••••• ;......... $ - S - $93.2 
AdmiDisIl'IItiv aad pIIIIII. Del •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• $lt.I $21.0 S19.6 

A.maaatI_".. or to aIIIUa. fII the CGIDJMUQ' at Dec. 31. ....
- ­
Ac:c:ounIs nlClivablo (I) • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •• $2.7 $1.5 
Ac:c:ounIs payable (I) ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• , $6.5 $6.9 

(I) AccoImareclll:nble ud __..,..we iDI::uIred illdie oaIiIIIIy COIIl'III ofbItIiMD uddo ........ iDIIn& 

(2) A--*mt.IIId 110 dlellllllpOi....u..rer ud IIIIInp ofcod II)'TBCO,.,..,. 

Tampa Bectric Compaay bad c:ertaiD traIII.:tioaa, in tho 0ldiDary course of business. with eDtiti.es in which dinIcton of 
Tampa Blectric Company bad intenlltl. Tampa Bectric Company paid JqaI fees of$1.6 miIIioD, $1.9 milIioo aad $1.3 millIoIl fw 
tho)'ell'll elided Dec. 31, 2009, 2008 aad 2007, respectively, to Ausley McMuIleD. P.A. of which Mr. Aualey (a dheclor ofTampa 
Electric COlDpIDy) ita employee. 

10. Sepwd IDfonDatIeIl 
Tampa Electric Compaay it a public utility opeIlItiaa withia tho stare ofFlorida. Throusb its Tampa mectric divisioa, it is 

eopaed in the geueradoa. pun:Iwe. transmi..... distributioo aDd sale ofelectric euergy to almost 661,000 customIII in west 
Ceotr&I Florida. Ita Peoples au Sysmm division is eDpaed in me pun:bIIe, distri.bIItioo aDd IDIIdretirIa ofnatural ... fw more 
thaD 334,000 reddemial. comm.ercial. industrial aDd electric power geaendoo customon in tho ...of Florida. 

Sepaent fDI'onDatjua 

L!!...!!.. -"=" eMIr. 
• I dlMl1i 

R.c\1IDU08 mltsiden........ . . . . . . • . . . • . . . . . . . . . . . .•........••..• S2.193.5 $455.6 $ ­ $2.649.1 
Revenuea--afliliales ..••.....•••••..•...•••...............••.•... 1.3 15.2 (1.5.7) 0.8 

TOIIlrcvenues ••••••••••••••••••.••••••••••••••••• ••.••••••• 2.194.1 470.1 (15.7) 2.649.9 
Deprecildollaad amortization ••••••..••••.••.••••••••••• •.••••••••• 
R.eslructmiDs c:barBea •• • • • • • • • • • • • • • • • • • • • •••••••••••••••••••••••• 

200.4 
11.4 

44.2 
4.7 

244.6 
23.1 

TotIl ..... c:barBea ............................................ . 116.2 11.7 134.9 
ProviIioa. :b IJIX.eI, .................................................................. .......................... .. 98.4 13.3 111.7 
NeI~ ........................................................................................................ .. $ 160.2 $ 31.9 $ ­ $ 192.1 
TotaI_ .................................................... . 5,457.5 826.0 (9.7) 6.273.8 
Capitll expeadituIa . • . . . • • • • • • . • • • • . • . . . • ••.••.•••..•••..•••••••• $ 533.0 $ 50.5 $ ­ $ 583..5 

a. 
Revenuea--outsidera ............................................ . $2.089.8 $688.4 $ ­ S2.771.2 
_ ......................................... 5 1.4 (0.5) 0.9 

TOIIl reVeDues ............................................. . 2.091.2 688.4 (0..5) 2.779.1 
Deprecildoll aDd ~ •••••.••••••••••••••••.••••••••••••••• 
Tc:Jtal1JJlc:l:est c:barBea ••••• " ................................................... .. 

185.6 
114.7 

41.9 
18.2 (0.2) 

227..5 
132.7 

Provision fw IJIX.eI, 81.9 17.3 99.2 
Net incotDe •••••••••••••••••••••••••.••• • • • • • • • • • ••••••.•••••••• $ 135.6 $ 27.1 $ ­ $ 162.7 
Total assets .................................................... . 5,294.7 823.4 (9..5) 6,108.6 
Capital expeadituIa ••....••...•••.••.••••...•••••.••••..••.•.•••• $ 479.7 $ 69.0 - $­ $ .548.7 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, D.C. 20549 

FORMIO-Q 

[X] 	 QUARTERLY REPORT PURSUANT TO SECfION 13 OR 15(d) OF THE SECURITIES 
EXCHANGE ACf OF 1934 
For the quarterly period ended June 30. 2010 

OR 

[ ] 	 TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES 
EXCHANGE ACT OF 1934 
For the transition period from __ to __ 

Exact name of each Registrant as specified in I.R.S. Employer 
Commission its charter. state of incorporation. address of Identification 

FileNo. principal executive offices, telephone number Number 
1·8180 TECO ENERGY, INC. 5'·2052286 

(a Florida corporation) 
TEeOPlaza 
702 N. Franklin Street 
Tampa, Florida 33602 
(813) 228·1111 

1·5007 TAMPA ELECTRIC COMPANY 59..0475140 
(a Florida corporation) 
TECOPlaza 
702 N. Franklin Street 
Tampa, Florida 33602 
(813) 228~1111 

Indicate by check mark whether the registrants (1) have filed all reports required to be filed by Section 13 or 15(d) of the 
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to 
file such reports). and (2) have been subject to such filing requirements for the past 90 days. 

YES [X] NO [ ] 

Indicate by check mark whether the registrants have submitted electronically and posted on their corporate Web site, ifany, 
every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during the preceding 12 
months (or for such shorter period that the registrants were required to submit and post such files). 

YES [X] NO [ ] 

Indicate by check mark whether TEeO Energy, Inc. is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a 
smaller reporting company. See the definitions of "large accelerated mer", "accelerated mer" and "smaller reponing company" 
in Rule 12b-2 of the Exchange Act 

Large accelerated filer [X] Accelerated filer [] Non-accelerated filer [] Smaller reporting company [] 

Indicate by check mark whether Tampa Electric Company is a large accelerated filer. an accelerated filer, a non-accelerated 
filer, or a smaller reporting company. See the definitions of "large accelerated filer", "accelerated filer" and "smaller reporting 
company" in Rule 12b-2 of the Exchange Act 

Large accelerated filer [ ] Accelerated filer [] Non-accelerated filer [X] Smaller reporting company [] 

Indicate by check mark whether TEeO Energy. Inc. is a shell company (as defined in Rule 12b-2 of the Exchange Act), 
YES [] NO [X] 
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Indicate by check mark whether Tampa Electric Company is a shell company (as defined in Rule 12b-2 of the Exchange Act). 
YES [] NO [X] 

The number ofslw:es ofTECO Energy. Inc.'s common stock outstanding as ofJul. 29,2010 was 214,589,531. As ofJul. 29, 2010, 
there were 10 sIw:es ofTampa Electric Company's common stock issued and outstanding, all of which were held, beneficially and 
of record, by TECO Energy. Inc. 

Tampa Electric Company meets the conditions set forth in General Instruction (H) (l) (a) and (b) of Form 100Q and is therefore 
filing this form with the reduced disclosure formal 

This combined Form 100Q represents separate filings by TECO Energy. Inc. and Tampa Electric Company. Information contained 
herein relating to an individual registrant is filed by that registrant on its own behalf. Each registrant makes representations only as 
to information relating to itself and its subsidiaries. 

Page 1of 62 

Index to Exhibits appears on page 59. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

PART I. FINANCIAL INFORMATION 

Item 1. CONSOLIDATED CONDENSED FINANCIAL SIATEMENTS 

TECO ENERGY, INC. 

In the opinion ofmanagement, the unaudited consolidated condensed financial statements include all adjustments that are ofa 
recurring nature and necessary to state fairly the financial position ofTECO Energy, Inc. and subsidiaries as ofJun. 30, 2010 and Dec. 
31,2009, and the results oftheir operations and cash flows for the periods ended Jun. 30,2010 and 2009. The financial statements for 
the periods ended Jun. 30, 2010 include the financial position, results ofoperations and cash flows for two power generation projects 
in Guatemala, previously reflected as unconsolidated affiliates, that were reconsolidated effective Jan. I, 2010 in accordance with new 
accounting guidance. The results of operations for the three month and six month periods ended Jun. 30,2010 are not necessarily 
indicative of the results that can be expected for the entire fiscal year ending Dec. 31, 2010. References should be made to the 
explanatory notes affecting the consolidated financial statements contained in TECO Energy, Inc. 's Annual Report on Form 100K for 
the year ended Dec. 31, 2009 and to the notes on pages 9 through 29 of this report. 

INDEX TO CONSOLIDATED CONDENSED FINANCIAL STATEMENTS 

Pap 
No. 

Consolidated Condensed Balance Sheets, Jun. 30, 2010 and Dec. 31,2009 3-4 

Consolidated Condensed Statements of Income for the three month and six month periods ended 
Jun. 30,2010 and 2009 5-6 

Consolidated Condensed Statements of Comprehensive Income for the three month and six month periods ended 
Jun. 30, 2010 and 2009 7 

Consolidated Condensed Statements of Cash Flows for the six month periods ended Jun. 30, 2010 and 2009 8 

Notes to Consolidated Condensed Financial Statements 9-29 
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TECO ENERGY, INC. 
ConsoUdated CWldeDSed Balance SbeeCs 

Uoaudlted 

Aneta Jun. 30, Dec. 31, 
(miUions, exceptlor sho.re amoll1lu) 2010 2009 

Curreut assets 
Cash and cash equivalents 
Short-term investments 
Receivables, less allowance for uncoUectibles of $3.6 and 

$3.0 atlun. 30, 2010 and Dec. 31. 2009, respectively 
Inventories, at average cost 


Fuel 

Materials and supplies 


Cwrent derivative asset 

Cwrent regulatory assets 

Prepayniems and other current assets 

Income tax receivables 


$97.8 
0.0 

359.5 

166.2 
76.9 
0.5 

84.0 
30.0 

2.1 

$46.0 
0.8 

277.4 

124.3 
65.7 
0.8 

109.2 
25.7 

1.7 
Total curmrt assets 817.0 651.6 

Property, plant and equJpmeat 
Utility plant in service 

Electric 6,490.3 
Gas 1,030.5 

Construction work. in progress 239.0 
Other propertY 388.9 
Property. plant and equipment 8.148.1 
Accumulated depreciation (2,366.0) 

Total propertY, plant and eguipmcnt, net 5,782.7 

Other assets 
Defemd income taxes 
Long-term regulatory assets 
Long-term derivative assets 
Investment in unconsolidated affiliates 
Goodwill 
Deferred charps and other assets 

150.7 
330.6 

0.0 
145.3 
59.4 

141.8 

6,079.5 
1.017.2 

304.5 
377.2 

7,178,4 
(2,234.3) 
5,544.1 

222.7 
335.6 

0.2 
279.3 
59.4 

126.6 
Total other assets 827.8 1,023.8 

Total assets $7,427.5 $7.219.5 

The accompanyin& notes are an integral part of the consolidated condensed fmancial statements. 
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TECO ENERGY, INC. 

Coasolklated CODd.eased Balance Sheets - continued 


Unaudited 


I..itIblIiIH, _ CtIpItsl Iun. 30. Dec. 31. 
(millions, except (or share amounts) 2010 2009 

Current liabilities 
Long-term debt due within one year 

Recourse 
Non-recourse 

Notes payable 
Accounts payable 
Customer deposits 
Current regulatory liabilities 
Current derivative liabilities 
Interest accrued 
Taxes accrued 
Otber current liabilities 

$67.4 
10.0 
77.0 

266.7 
154.1 
71.1 
38.0 
52.3 
50.2 
17.4 

$106.5 
1.4 

55.0 
251.4 
151.2 
85.4 
34.0 
45.3 
20.5 
20.6 

Total current liabilities 804.2 771.3 

Other llablUtles 
Investment tax credits 10.6 10.8 
Long-term regulatory liabilities 612.1 602.6 
Long-term derivative liabilities 4.9 3.6 
Deferred credits and other liabilities 539.6 544.2 

. Long-tm.n debt. less amount due within one year 
Recourse 3,279.0 3,195.4 
Non-recourse 39.6 6.2 
Total other liabilities 4,485.8 4.362.8 

CODIDIitmenta and coDtingendes (see Note 10) 

Capital 
Common equity (400.0 million sIwes authorized; par value $1; 214.6 million and 213.9 
million sIwes outstanding atJun. 30,2010 and Dec. 31. 2009, respectively) 214.6 213.9 
Additional paid in capital 1.533.4 1.530.8 
Retained earnings 410.3 365.7 
Accumulated other comprehensive loss (21.4) (25.0) 

TECO Energy Stockholders' Equity 2.136.9 2.085.4 
NoncontroUing Interest 0.6 0.0 

Total equity 2,137.5 2,085.4 
Total liabilities and capital $7,427.5 $7,219.5 

The accompanying notes are an integral part of the consolidated condensed fmanciaJ statements. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
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TECO ENERGY, INC. 
ConsoUdated Condensed Statements of Income 

Unaudited 

(millions, except per shiJre amounts) 
Revenues 

Regulated electric and gas (includes franchise fees and gross receipts 
taxes of $28.1 in 2010 and $28.2 in 2009) 

Unregulated 
Total revenues 

Three months ended Jun. 30. 
2010 2009 

$665.2 $662.9 
233.6 162.3 
898.8 825.2 

Expenses 
Regulated operations 

Fuel 185.4 225.5 
Purchased power 49.1 56.1 
Cost of natural gas sold 59.4 50.9 
Other 96.5 81.0 

Operation otbel' expense 
Mining related costs 137.6 110.9 
Guatemalan power generation 17.7 3.2 
Other 1.5 1.1 

Maintenance 47.8 46.2 
Depreciation and amortization 77.9 71.3 
Taxes. other than income 56.0 55.9 

Total expenses 728.9 702.1 
Income from operadoDIJ 169.9 123.1 
Other income (expense) 

Allowance for other funds used during construction 0.3 2.5 
Other income 2.2 6.1 
Loss on debt extinguishment (6.6) 0.0 
Income from equity investments 4.2 12.9 

Total other income 0.1 21.5 
Interest cbaqes 

Interest expense 58.4 57.4 
Allowance for borrowed funds used during construction (0.2) (1,0) 

Total interest charm 58.2 56.4 
Income before provision for iDcome taxes 111.8 88.2 
Provision for income taxes 36.1. 27.3 
NetiDcome 75.7 60.9 
Less: Net income attributable to noncontrollins interest (0.2) 0.0 
Net ineome attriblltable to TEoo !nerp $75.5 $60.9 
Avenge common shares oaUtancUna - Basic 212.5 211.7 

-Diluted 214.7 212.5 
Eaminp per sbare aUribatabie to TECO Eneru' - Basic $0.35 $0.29 

-Diluted $0.35 $0.29 
Dividends paid per common share outstanding $0.205 $0.200 

The accompanying notes are an integral part of the consolidated condensed financial statements. 
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TAMPA ELECTRIC COMPANY 
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TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

nco ENERGY, INC. 
Consolidated CondeDSed Statements of Income 

Unaudited 

Six months ended JUII. 30, 
(millions, except per share amounts) 2010 2009 
Revenues 

Regulated electric and gas (includes franchise fees and gross receipts 
taxes of $59.0 in 20 I 0 and $58.3 in 2009) $1,371.7 $1,316.7 

Unregulated 439.4 332.5 
Total revenues 1,811.1 1,649.2 

Expenses 
Regulated operations 

Fuel 
Purchased power 
Cost of natural gas sold 
Other 

Operation other expense 
Mining related costs 
Guatemalan power generation 
Other 

Maintenance 
Depreciation and amortization 
Restructuring cbarges 
Taxes, other than income 

349.4 454.2 
106.3 98.3 
175.4 139.2 
184.4 158.0 

255.2 229.4 
32.9 6.3 
3.1 2.1 

92.5 98.6 
154.9 141.0 

1.5 0.0 
116.7 116.3 

Total expenses 1,472.3 1,443.4 
Incomel'tom operadoDS 338.8 2OS.8 
Other Ineome (expeose) 

Allowance for other funds used during construction 1.3 5.8 
Other income 5.6 20.1 
Loss on debt extinguishment (33.0) 0.0 
Income from equitY investments 6.9 21.7 

Total other income (19.2) 47.6 
Interest cbaraes 

Interest expense 118.3 115.0 
Allowance for borrowed funds used duriDg construction (0.8) (2.3) 

Total interest charges 117.5 112.7 
Income before provision lor income taus 202.1 140.7 
Provision for income taxes 70.4 45.1 
Net income 131.7 95.6 
Less: Net income attributable to noncontrolling interest 
Net income attributable to THCO Enerp 

(0.4) 
$131.3 

0.0 
$95.6 

Average eonunon sbans outstanding Basic 212.4 211.6 
-Diluted 214.5 212.3 

Eaminp per share attributable to nco EneI"lD' - Basic $0.61 $0.45 
-Diluted $0.61 $0.45 

Dividends paid per common share outstanding $0.405 $0.400 

The accompanying notes are an integral part of the consolidated condensed fmancial statements. 
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TECO ENERGY, INC. 

Coasolidated CondeDSed Statements of CompreheDSive Inc:ome 


Unaudited 


Three months ended Jun. 30, Six months ended Jun. 30. 
(millions) 2010 2009 2010 2009 
Net Income $75.7 $60.9 $131.7 $95.6 
Othercomprehensiye Income (loss), net of tax 

Net unrealized 0055) gains on cash Dow hedges (0.4) 8.1 0.4 10.5 
Amortization of unrecognized beDefi.t costs and other 0.5 0.4 2.3 0.7 
Recognized benefit costs due to settlement 0.0 0.0 0.9 0.0 
Reclassification to earnings • loss on available-fur-sale securities 0.0 0.0 0.0 1.7 

Other comprehensive (loss) income, net of tax 0.1 8.5 3.6 12.9 
Comprebeasive iDeoJDe 75.S 69.4 135.3 108.5 

Comprebensive income attributable to noncontrollins interests (0.2) 0.0 (0.4) 0.0 
COJIIf)I'ebeastv Income attributable to TECO Ea:p.1ne. $75.6 $69.4 $134.9 $10S.5 

The accompanying notes are an integral part of the consolidated condensed financial statements. 

---------------_...._--­

7 

180 



TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3,2010 

TECO ENERGY, INC. 
CoasoIIdated CoadeDIed Statelllellts of Casb Dows 

Unaudited 

(millions ) 
Casb nows fro..open_ activities 

Net income 
Adjustments to reconcile net income to net cash from operating activities: 

Depreciation and amortization 
Defem:d income taxes 

InvestmeDl tax cmiits. net 
Allowance for funds used during construction 
Non-cash stnct compensation 
Gain on sale of business/assets, pretax 
Non-cash debt extinguishment, pretax 
Equity in earnings of unconsolidated affiliates, net of cash distributions on earnings 
Defem:d recovery clauses 
Receivables, less allowance for lUlcollectibles 
Inventories 
Prepayments and other current assets 
Taxes accrued 
Interest accrued 
AccolUlts payable 
Other 

Cash flows from operating activities 
Casb Dows from mvestlDa activities 

Capital expenditures 
Allowance for funds used during conslnll:tiQn 
Net proceeds from sale of business/assets 
Net cash increase from consolidation 
Restricted cash 
Contributions to lUlcoosolidated aftiliates 
Other investments 

Six months endt!d Jun. 30, 
2010 2009 

$131.7 $95.6 

154.9 141.0 
72.6 45.5 
(0.2) (0.2) 
(1.3) (5.8) 
3.4 4.7 

(0.6) (18.6) 
0.9 0.0 

(1.2) 0.3 
12.9 83.3 

(70.0) (23.8) 
(36.9) (47.4) 
(2.8) 0.7 
27.2 27.2 
3.9 3.0 

39.4 (9.6) 
(6.3) 32.1 

327.6 328.0 

(275.1) (367.8) 
1.3 5.8 
0.9 29.2 

24.1 0.0 
0.0 02 

(1.3) 0.0 
0.8 9.7 

Casb flows used in investing activities 
Casb ftows from ftn.nc:bIR aeUvities 

Dividends 
Proceeds from the sale of common stnct 
Proceeds from long-tenn debt 
Repayment of long-tenn debtlPurcbase in lieu of redempdon 
Dividend to noncontro1ling interest 
Net increase in short-term debt 

(249.3) (322.9) 

(86.7) 
3.0 

543.5 
(507.6) 

(0.7) 
22.0 

(85.3) 
2.4 
0.0 

(1.4) 
0.0 

95.0 
Cash flows (used in) from financirys activities (26.5) 10.7 

Net Increase In cub aad cash equivalents 51.8 15.8 
Casb ad cash eguivaleDts at beaimdDI ofperiod 46.0 12.2 
Casb aDd cub eguivaleDts at eDd of period $97.8 $28.0 

The accompanying notes are an integral part of the consolidated condensed fmancial statements. 
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TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
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TECO ENERGY, INC. 

NOTES TO CONSOLIDATED CONDENSED FINANCIAL STATEMENTS 


UNAUDITED 

1. Summary 01 SIgDHIcant AccountiDR PoUcies 

The significant accounting policies for both utility and diversified operations include: 

Prlndples 01 CODSOlidatioD aad Basis 01 PreseDtatiOD 
The consolidated condensed financial statements include the accounts of TECO Energy, Inc., its majority-owned and 

controlled subsidiaries, and the accounts of variable interest entities (VIEs) for which it is the primary beneficiary (TECO Energy 
or the company). TECO Energy is considered to be the primary beneficiary of V1Es if it has both 1) the power to direct the 
activities of a VIE that most significantly impact the entity's economic performance and 2) the obligation to absorb losses of the 
entity that could potentially be significant to the VIE or the right to receive benefits from the entity that could potentially be 
significant to the VIE. Effective Jan. I, 20I0, amended accounting standards on consolidation resulted in the reconsolidation of 
two projects in Guatemala. Prior periods presented in this quarterly report were not restated. (See Note 16.) 

All significant intercompany balances and intercompany transactions have been eliminated in consolidation. Generally, 
the equity method of accounting is used to account for investments in partnerships or other arrangements in which TECO Energy 
is not the primary beneficiary but is able to exert significant influence. In the opinion of management, the unaudited consolidated 
condensed financial statements include all adjustments that are of a recurring nature and necessary to state fairly the financial 
position of TECO Energy, Inc. and subsidiaries as of Jun. 30, 20 I0 and Dec. 31, 2009, and the results of operations and cash 
flows for the periods ended Jun. 30,2010 and 2009. The results of operations for the three and six month periods ended Jun. 30, 
2010 are not necessarily iDdicative of the results that can be expected for the entire fiscal year ending Dec. 31, 2010. 

The use of estimates is inherent in the preparation of financial statements in accordance with generally accepted 
accounting principles (GAAP). Actual results could differ from these estimates. The year-end condensed balance sheet data was 
derived from audited financial statements, however this quarterly report on Form IO-Q does not include all year-end disclosures 
required for an annual report on Form 100K by GAAP in the United States of America. 

ReveDues 
As of Jun. 30, 2010 and Dec. 31, 2009, unbilled revenues of $65.6 million aDd $51.6 million, respectively, are included 

in the "Receivables" line item on the Consolidated Condensed Balance Sheets. 

AccouatiDR lor Fnacbise Fees aad Gross Receip1s 
The regulated utilities (Tampa Electric and Peoples Gas System (POS» are allowed to recover from customers certain 

costs incurred through rates approved by the Florida Public Service Commission (FPSC). The amounts included in customers' 
bills for franchise fees and gross receipt taxes are included as revenues on the Consolidated Condensed Statements of Income. 
These amounts totaled $28.1 million and $59.0 million, respectively, for the three and six months ended Jun. 30,2010, compared 
to $28.2 million and $58.3 million, respectively, for the three and six months ended Jun. 30, 2009. Franchise fees and gross 
receipt taxes payable by the regulated utilities are included as an expense on the Consolidated Condensed Statements of Income 
in ''Taxes, other than income". These totaled $28.0 million and $58.8 million, respectively, for the three and six months ended 
Jun. 30,2010, compared to $28.2 million and $58.2 million, respectively, for the three and six months ended Jun. 30,2009. 

PurclIased Power 
Tampa Electric purchases power on a regular basis to meet the needs of its customers. Tampa Electric purchased power 

from entities not affiliated with TECO Energy at a cost of $49.1 million and $106.3 million, respectively, for the three and six 
months ended Jun. 30, 2010, compared to $56.1 million and $98.3 million, respectively, for the three and six months ended Jun. 
30, 2009. Prudently incurred purchased power costs at Tampa Electric have historically been recoverable through FPSC­
approved cost recovery clauses. 

Cash Flows Related to Derivatives aad HedgiDg Activities 
The company classifies cash inflows and outflows related to derivative and hedging instruments in the appropriate cash 

flow sections associated with the item being hedged. In the case of heating oil swaps which are used to mitigate the fluctuations in 
the price of diesel fuel, primarily at TECO Coal, the cash inflows and outflows are included in the operating section. For natural 
gas, primarily at Tampa Electric and POS, and ongoing interest rate swaps, the cash inflows and outflows are included in the 
operating section. For interest rate swaps that settle coincident with the debt issuance, the cash inflows and outflows are treated as 
premiums or discounts and included in the financing section of the Consolidated Condensed Statements of Cash Flows. 
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1. New AecmmtiDa ProDOUDCelDellts 

Subsequent EveDts 
In February 20 I 0, the Financial Accounting Standards Board (FASB) issued additional guidance related to subsequent 

event disclosure. The guidance was effective upon issuance and has no effect on the company's results of operations. statement of 
position or cash flows. 

Fair Value Meuures IUId Disclosures 
In January 2010, the FASB issued guidance that requires entities to disclose more information regarding the movements 

between Levels 1 and 2 of the fair value hierarchy. The guidance was effective for fiscal years that begin after Dec. 15,2010, and 
for interim periods within that year. This guidance will not have any effect on the company's results of operations, statement of 
position or cash flows. 

3. Regulatol"J 

Tampa Electric's and PGS's retail businesses are regulated by the FPSC. Tampa Electric also is subject to regulation by 
the Federal Energy Regulatory Commission (PERC) under the Public Utility Holding Company Act of 2005 (FUHCA 2(05). 
However, pursuant to a waiver granted in accordance with the FERC's regulations, TEeO Energy is not subject to certain 
accounting, record-keeping and reporting requirements prescribed by the FERC's regulations under PUHCA 2005. The 
operations of PGS are regulated by the FPSC separately from the regulation of Tampa Electric. The FPSC has jurisdiction over 
rates, service, issuance of securities, safety, accounting and depreciation practices and other matters. In general, the FPSC sets 
rates at a level that allows utilities such as Tampa Electric and PGS to collect total revenues (revenue requirements) equal to their 
cost of providing service, plus a reasonable return on invested capital. 

Stipulation with Intervenors - Tampa Eleetric 
As previously reported in the company's Annual Report on Form lOoK for the period ended Dec. 31, 2009, the FPSc, in 

connection with Tampa Electric's 2008 base rate request, approved a $25.7 million increase in base rates effective Jan. 1,2010 
(step increase), subject to refund, for certain capital additions placed in service in 2009. 

In connection with the base rate request, theFPSC had rejected the intervenors' arguments thatthe approved 2010 
increase violated the intervenors' due process rights, Florida Statutes or FPSC rules. The intervenors filed an appeal with the 
florida Supreme Court in September 2009 and Tampa Electric opposed this appeal. 

In July 2010, Tampa Electric entered. into a stipulation with intervenors to resolve all issues related to the 2008 base rate 
case including the 2010 step increase. as well as the intervenors' appeal to the Florida Supreme Court. Under the terms of the 
stipulation, the $25.7 million step increase remains in effect for 20 I 0, and Tampa Electric will make a one-time reduction of 
$24.0 million to customer's bills in 2010. Effective Jan. 1,2011, and for subsequent years, rates 0($24.4 million (a $1.3 million 
reduction from the $25.7 million in effect for 2010) related to the step increase will be in effect. 

The stipulation is subject to final approval by the FPSC, and a vote on this matter is expected in August 2010. 

Wholesale and TraIlSlllbJsloo Rate Cases 
In July 2010, Tampa Electric filed wholesale and transmission rate cases with the FERC. Tampa Electric's last wholesale 

requirements rate case was in 1991 and the associated service agreements were approved by the FERC in the mid·I990s. The 
transmission rates charged by Tampa Electric were last updated in 2003. The proposed rates, as filed with the FERC, could 
become effective, subject to refund, later this year or in the flI'St quarter of 20 II, and are not expected to have a material impact 
on Tampa Electric's results. 

StormDamap Coat Recovery 
Tampa Electric accrues 58.0 million annually effective May 2009. an increase of $4.0 million from the prior year, to a 

fERC-autborized. and FPSC-approved self-insured storm damage reserve. This reserve was created after florida's investor owned 
utilities (IOUs) were unable to obtain transmission and distribution insurance coverage due to destructive acts of nature. Tampa 
Electric's storm reserve was $33.4 million and $29.3 million as ofJun. 30, 2010 and Dec. 31, 2009, respectively. 

Regulatory Assets IUId LlablUties 
Tampa Electric and PGS maintain their accounts in accordance with recognized policies of the FPSC. In addition, 

Tampa Electric maintains its accounts in accordance with recognized policies prescribed or permitted by the FERC. 
Tampa Electric and PGS apply the accounting standards for regulated operations. Areas of applicability include: deferral 

of revenues under approved regulatory agreements; revenue recognition resulting from cost recovery clauses that provide for 
monthly billing charges to reflect increases or decreases in fuel, purchased power, conservation and environmental costs; and the 
deferral of costs as regulatory assets to the period that the regulatory agency recognizes them when cost recovery is ordered over 
a period longer than a fiscal year. 
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TAMPA ELECTRIC COMPANY 
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Details of the regulatory assets and liabilities as of Jun. 30, 2010 and Dec. 31, 2009 are presented in the following table: 

Reaulatog: Assets and LiabDities 
Jun. 30, Dec. 31. 

(millionsl 2010 2009 
RepJatory assets: 

ReS!!!!to!l: tax asset (1) $ 68.4 $ 69.0 
Other: 

Cost recovery clauses 66.9 89.4 
Postretirement benefit asset 222.8 229.1 
Deferred bond refinancing costs (;t) 16.1 18.0 
Enviroomental remediation 21.6 21.2 
Competitive rate adjuslment 3.0 3.1 
Other 15.8 15.0 

Total other reeatory assets 346.2 375.8 
Total regulatory assets 414.6 444.8 
Less: Current portion 84.0 109.2 
Lonl-term. regulatory assets $ 330.6 $ 335.6 
RepJatory liabilities: 

Reeato!l: tax liabili!I (1) $ 17.6 $ 19.6 
Other: 

Cost recovery clauses 47.4 61.4 
Environmental remediation 19.9 19.9 
Transmission and delivery storm reserve 33.4 29.3 
Deferred gain on property sales (l) 1.8 2.8 
~atedr~e-co~of~oval 562.2 554.3 
Other 0.9 0.7 

Total other reS!!!!~ liabilities 665.6 668.4 
Total regulatory liabilities 683.2 688.0 
Less: Current I!!:'!rtion 71.1 85.4 
Lonl-term. regulato!1; liabilities 	 $ 612.1 $ 602.6 

(1) 	 Primarily related to plant life and derivative positions. 
(2) 	 Amortized over the term of the related debt insttwnent. 
(3) 	 Amortized over a 4 or 5-year period with various ending dates. 

All regulatory assets are being recovered through the regulatory process. The following table further details the 
regulatory assets and the related recovery periods: 

RepJatory assets 
Jun. 3D, Dec. 31, 

(millionsl 2010 2009 
Clause recoverable (I) $ 69.9 $ 92.5 

Components of rate base (2) 232.5 238.1 
Regulatory tax assets (3) 68.4 69.0 

9!!ital structure and other (3) 43.8 45.2 
Total $ 414.6 $ 444.8 

(I) 	 To be recovered through cost recovery clauses approved by the FPSC on a dollar-for-dol1ar basis in the next 
year. 

(2) 	 Primarily reflects allowed working capital. which is included in rate base and earns a rate of return as 
permitted by the FPSC. 

(3) 	 "Regulatory tax assets" and "Capital structure and other" regulatory assets have a recoverable period longer 
than a fiscal year and are recognized over the period authorized by the regulatory agency. Also included are 
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unamortized loan costs, which are amortized over the life of the related debt instruments. See footnotes I and 
2 in the prior table for additional information. 

4. lacome Taxes 

The company's U.S. subsidiaries join in the filing of a U.S. federal consolidated income tax return. The Internal 
Revenue Service (IRS) concluded its examination of the company's 2008 consolidated federal income tax return during 2009. 
There is one open issue for the 2008 tax return for which an Appeals Conference took place in June 2010. The company expects 
to receive a proposed settlement amount during the third quarter of 20IO. The U.S. federal statute of limitations remains open 
for the year 2006 and onward. Years 2009 and 2010 are currently under examination by the IRS under the Compliance 
Assurance Program. a program in which the company is a participant. The company does not expect the settlement of current IRS 
examinations to significantly change the total amount of unrecognized tax benefits by the end of 20IO. Foreign and U.S. state 
jurisdictions have statutes of limitations generally ranging from three to five years from the filing of an income tax return. The 
state impact of any federal changes remains subject to examination by various states for a period of up to one year after formal 
notification to the states. Years still open to examination by tax authorities in major state and foreign jurisdictions include 2004 
and forward. 

During the second quarter of 201 0, the company finalized the settlements of certain state items that 'Were under appeal. 
As a result, the company recorded a $1.6 million after-tax benefit, excluding interest. During the six months ending JUD. 30, 
2010, the company recorded a $4.0 million after-tax benefit, excluding interest, for these state items. 

The company recognizes interest and penalties associated with uncertain tax positions in the Consolidated Condensed 
Statements of Income in accordance with standards for accounting for uncertainty in income taxes. During the six month periods 
ended JUD. 30, 2010 and 2009, the company recorded ($1.3) million and $0.5 million, respectively. of pre-tax (income) charges 
for interest only. During the second quarter of 2010, as a result of finalizing the settlement ofcertain state items. the company 
recorded pre-tax interest income of $0.6 million for a total of$2.0 million pre-tax interest income for the six months ended Jun. 
30,2010. No amounts have been recorded for penalties for the six month periods ended JUD. 30,2010 or 2009. 

The effective tax rate increased to 34.84111 for the six months ended Jun. 30, 2010 from 32.(16111 for the same period in 
2009. primarily due to an additional $5.9 million valuation allowance related to our updated. anticipated ability to use foreign tax 
credits. 

S. Employee Postretiremeat Beneftts 

Included in the table below is the periodic expense for pension and other postretirement benefits offered by the 
company. 
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Peasion ExDeDse 
(millions) Pension Benefits Other Postretirement Benefits 

Three months ended JUIL 30, 2010 2009 2010 2009 

Componenu of net periodic beneftt expease 
Service cost $3.9 $3.9 $0.8 $0.7 
Interest cost on projected benefit obligations 8.4 8.5 2.5 2.8 
Expected return on assets (9.2) (9.4) 0.0 0.0 
Amortization of: 

Transition obligation 0.0 0.0 0.6 0.6 
Prior service (benefit) cost (0.1) (O.l) 0.2 0.2 
Acnwialloss 3.2 2.5 0.0 0.0 

Pension expense 6.2 5.4 4.1 4.3 
SetUement cost 0.1 0.0 0.0 0.0 
Net pension expense recognized in the 

TECO Enentv Consolidated Condensed Statements of Income $6.3 $5.4 $4.1 $4.3 
Six months ended JUIL 30, 
Componenu of net periodic beneftt expease 
Service cost $8.1 $7.8 $1.6 $1.5 
Interest cost on projected benefit obligations 16.7 16.8 5.4 5.6 
Expected return on assets (18.2) (18.9) 0.0 0.0 
Amortization of: 

Transition obligation 0.0 0.0 1.2 1.1 
Prior service (benefit) cost (0.2) (0.2) 0.4 0.4 
Actuarial loss 6.2 4.3 0.0 0.0 

Pension expense ·12.6 . 9.8 8.6 8.6 

SetUement cost 1.6 0.0 0.0 0.0 

Net pension expense recognized in the 

TECO Enerax Consolidated Condensed Statements of Income $14.2 $9.8 $8.6 $8.6 

For the fiscal 2010 plan year, TECO Energy assumed an expected long-term. return on plan assets of 8.25% and a 
discount rate of 5.75% for pension benefits UDder its qualified pension plan. and a discount rate of 5.60% for its other 
postretirement benefits as of their Jan. 1,2010 measurement dates. Additionally, TECO Energy assumed a discount rate of 5.75% 
for its Supplemental Executive Retirement Plan (SERP) benefits as of its Mar. 1 and Jan. I, 2010 measurement dates. 

Effective Dec. 31, 2006, in accordance with the accounting standard for defined benefit plans and other postretirement 
benefits, TECO Energy adjusted its postretirement benefit obligations and recorded other comprehensive income (loss) to reflect 
the unamortized transition obligation, prior service cost, and actuarial gains and losses of its postretirement benefit plans. The 
adjustment to other comprehensive income was net of amounts that, for purposes prescribed by accounting standards for 
regulated operations, were recorded as regulatory assets for Tampa Electric Company. For the three months and six months 
elided Jun. 30, 2010, TECO Energy and its subsidiaries reclassed $0.6 million and $1.2 million, respectively, of unamortized 
transition obligation, prior service cost and actuarial gains and losses from accumulated other comprehensive income to net 
income as part of periodic benefit expense. In addition, during the three months and six months elided Jun. 30, 2010, Tampa 
Electric Company reclassed $3.3 million and $6.4 million, respectively, of unamortized transition obligation, prior service cost 
and actuarial losses from regulatory assets to net income as part of periodic benefit expense. 

In connection with the restructuring events that occurred in the third quarter of 2009 that changed the senior 
management structure, TECO Energy recognized settlement charges of $0.1 million and $1.6 million, respectively, for the three 
months and six months elided Jun. 30, 2010 for pay-outs from its SERP. 

In 2010, TECO Energy expects to make a contribution to its qualified pension plan of approximately $34.6 million. 
In March 2010, the Patient Protection and Affordable Care Act and a companion bill, The Health Care and Education 

Reconciliation Act (the Acts) were signed into law. Among other things, the Acts reduce the tax benefits available to an 
employer that receives the Medicare Part D subsidy, resulting in a write-off of any associated deferred tax asset. As a result, 
TECO Energy reduced its deferred tax asset by $6.4 million and recorded a corresponding charge of $1.1 million and a 
regulatory tax asset of $5.3 million. TECO Energy is reviewing certain other aspects of the Acts that could impact the cost of 
medical benefits provided to retirees and active employees. These impacts are not expected to be material to the company's 
future results ofoperations, statement ofposition or cash flows. 
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6. Short· Term Debt 

At Jun. 30,2010 and Dec. 31, 2009, the following credit facilities and related borrowings existed: 

Credit Facilities 
Jun. 30, 2010 Dec. 31, 2009 

Letters Leiters 
Credit Borrowings ofCredit Credit Borrowings ofCredit 

(miUions~ Facilities Outstand!!!&(IJ Outstandin&. Facilities Outsttmdin&. (I) Outstandin&. 
Tampa Electric Company: 

5-year facility $325.0 SO.O SO.9 $325.0 $55.0 SO.7 
I-year accounts 

receivable facility 150.0 77.0 0.0 150.0 0.0 0.0 

TECO Energy/l'ECO Ymance: 
5-year facili!I (1) 200.0 0.0 6.7 200.0 0.0 6.9 

Total $675.0 $77.0 $7.6 $675.0 $55.0 $7.6 
(1) BooowiDgs 1l'!I!!t!!!!cting ate reported as IIObIs payable. 

(2) TECO FiIIanc:e is Ibe bclmJweF mel TECO Bacau is Ibe guaranlllr of this fadlity. 

These credit facilities require commitment fees ranging from 7.0 to 60.0 basis points. The weighted-average interest rate 
on outstanding amounts payable under the credit facilities at JUD. 30, 2010 and Dec. 31, 2009 was 0.74% and 0.66%, respectively. 

Tampa Electric Company Accounts Receivable Facility 

On Feb. 19,2010, Tampa Electric Company and TEC Receivables Corp. (TRC), a wholly-owned subsidiary of Tampa 
Electric Company, ameodedtheir $150 million accounts receivable collater~ized borrowing facility, entering into Amendment 
No.8 to the Loan and Servicing Agreement with certain lenders named therein and Citicorp North America, Inc. as Program 
Agent. The amendment (i) extends the maturity date to Feb. 18,2011, (ii) provides that TRC will pay program and liquidity fees, 
which, pursuant to the amendment, will total 100 basis points, (iii) provides that the interest rates on the borrowings will be based 
on prevailing asset-backed commercial paper rates, unless such rates are not available from conduit lenders, in which case the 
rates will be at an interest rate equal to, at Tampa Electric Company's option, either Citibank's prime rate (or the federal funds 
rate plus 50 basis points, if higher) or a rate based on the London interbank offer rate (if available) plus a margin and (iv) makes 
other technical changes. 

Issuo.nce ofTECO Finance. Inc. 4.00% Notes due 2016 and 5.15% Notes due 2020 

On Mar. 15,2010, TECO YlIlllJlCe, Inc. issued $250 million aggregate principal amount of4.00% Notes due Mar. IS, 
2016 and $300 million aggregate principal amount of 5.15% Notes due Mar. 15,2020. The 2016 Notes were priced at 99.594% 
of the principal amount to yield 4.077% to maturity, and the 2020 Notes were priced at 99.552% of the principal amount to yield 
5.208% to maturity. TECO Finance is a wholly-owned subsidiary ofTECO Energy whose business activities consist solely of 
providing funds to TECO Energy for its diversified activities. The TECO Ymance notes are fully and unconditionally guaranteed 
by TECO Energy. 

The offering resulted in net proceeds to TECO Finance (after deducting underwriting discounts and commissions and 
estimated offering expenses) of approximately $543.5 million. TECO Finance used a portion of these net proceeds to fund the 
cash purchase of the TECO Energy and TECO Finance notes tendered in March 2010 (see "TECO Energy, Inc. and TECO 
Finance, Inc. Tender Offers" below) and to fund the redemptions of the TECO Energy Floating Rate Notes due 2010 and 7.20% 
Notes due 2011 in April 2010. TECO Finance may redeem some or aU of the notes at its optinn at any time and from time to time 
at a redemption price equal to the greater of (i) 100% of the principal amount of Notes to be redeemed or (ii) the sum of the 
present value of the remaining payments of principal and interest on the Notes to be redeemed, discounted at an applicable 
treasury rate (as defined in the Indenture), plus 25 basis points; in either case, the redemption price 'NOuld include accrued and 
unpaid interest to the redemption date. 
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TECO Energy, Inc. and TECO Finance. Inc. Tender Offers 

On Mar. 22, 2010. TECO Energy and TECO Finance completed debt tender offers whicb resulted in the pmchase of 
approximately $70 million principal amount of TEeO Energy notes for cash and approximately $230 million principal amount of 
TEeO Finance notes for cash. 

The tender offers resulted in the pmchase and retirement of approximately: 
• $43.0 million principal amount of TEeO Energy 7.2~ notes due 2011 
• $27.0 million principal amount ofTEeO Energy 7.~ notes due 2012 
• $156.9 million principal amount ofTECO Finance 7.2~ notes due 2011 
• $73.1 million principal amount ofTEeO Finance 7.~ notes due 2012 

In connection with these debt tender transactions. $25.5 million of premiums and fees were expensed. and are included 
in "Loss on debt extinguishmenf' on the Consolidated Condensed Statements of Income and as part of the "Cash flows from 
operating activities .. in the Consolidated Condensed Statements ofCub Flows for the six months ended Jun. 30. 2010. "Loss on 
debt extinguishment" also includes remaining unamortized debt issue costs of $0.9 million. 

Redemption. o/TECO Energy. Inc. Floating Rate Notes due 2010 

On Apr; 14. 2010. TECO Energy redeemed all of the outstanding $100 million aggregate principal amount of its 
Floating Rate Notes due 2010. The redemption price was equal to 1~ of the principal amount of notes redeemed, plus accrued 
and unpaid interest on the redeemed notes up to the redemption date. 

Redemption o/TECO Energy, Inc. 7.2~Notes due 2011 

On Apr. 22. 2010, TEeO Energy redeemed $100 million aggregate principal amount of its 7.2~ Notes due 2011. The 
redemption price was equal to $1.066.38 per $1.000 principal amount of notes redeemed. plus accrued and unpaid interest on the 
redeemed notes up to the redemption date. In conneCtion With this trans8Ctio~ $6.6 million'of premiums and fees Were expensed. 
and are included in "Loss on debt extinguisbment" on the Consolidated Condensed Statements of Income and as part of the "Casb 
flows from operating activities .. in the Consolidated Condensed Statements of Cash Flows for the six months ended Jun. 30. 2010. 

Reconsolidation ofTCAE and CGESJ 

Effective Jan. 1.2010. new accounting standards for consolidations amended the determination of the primary 
beneficiaries for variable interest entities. As a result of adopting these standards, TEeO Guatemala, Inc.• a wbolly-owned 
subsidiary of TECO Energy, was determined to be the primary beneficiary of. and therefore required to consolidate. both the 
Tampa Centro Americana de Electricidad (TCAE) and Central Generadora El6:trica San J0s6 (CGESJ) projects in Guatemala. 
(See Note 16.) The consolidation resulted in a net $44.4 million increase of non-recourse debt. 

8. Other Compreheusive Income 

TECO Energy reported the following other comprehensive income (OCI) for the three months and six months ended 
Jun. 30. 2010 and 2009. related to changes in the fair value of cash flow hedges. amortization of unrecognized benefit costs 
associated with the company's pension plans and unrecognized gains and losses on available-for-sale securities: 
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Other COIIlpreheosive1_ 
Three months ended lUlL 30, Six months ended lUlL 30, 

(miUionsl Gross Tax Net Gross Tax Net 
2010 
Unrealized loss on cash flow hedges ($1.9) $0.8 ($1.1) ($1.4) $0.4 ($1.0) 
Less: Loss reclassiflCd to net income l.l !O.4l 0.7 2.2 (0.8} 1.4 

~)iUnoncashflowb~ (0.8) 0.4 (0.4) 0.8 (0.4) 0.4 
Amortization of um:ccognized benefit costs and other 0.8 (0.3) 0.5 1.4 0.9 2.3 
Recopized benefit costs due to settlement (0.6} 0.6 0.0 0.9 0.0 0.9 

Total other comprehensive 1ncome ~$O.6~ $0.7 $0.1 $3.1 $0.5 $3.6 
lOOt 
Unrealized gain on cash flow hedges $6.3 ($2.3) $4.0 $3.2 ($1.2) $2.0 
Plus: Loss reclassiflCd to net income 6.5 (2.42 4.1 13.5 {5.0} 8.5 

Gain on cash flow hedges 12.8 (4.7) 8.1 16.7 (6.2) 10.5 
Am.ortizati.on of um:ccognized benefit costs 0.6 (0.2) 0.4 1.1 (0.4) 0.7 
ReclassifICation to earninas loss on available·for-sale securities 0.0 0.0 0.0 1.7 0.0 1.7 

Total other comprehensive income $13.4 ~.9~ $8.5 $19.5 ~$6.6~ $12.9 

ACCUDlulated Other COIIlprebeDSlve Loss 
(millions) 
Unrecognized pension losses and prior service costsW 

lUlL 30, 2010 
($26.1) 

Dec. 31,2009 
($27.8) 

Unrecognized other benefit gains, prior service costs and transition obligations!l) 11.6 10.1 
Net unrealized losses from cash flow hedges!]) (6.9) (7.3) 

Total accumulated other compn:hensive loss ($21.4) ($25.0) 
(1) Netoftu: benefitof$16.1 milJionand 517.1 million as oUun. JO, 2010 and Dec. 31, 2009, respectively. 
(2) Netoftu: cxpeuseof$4.6 miJlion and $6.0 million as oUun. 30, 2010 and Dec. 31. 2009. respectively. 
(3) Netoftu: benefit of$4.1 million and $4.5 million as oUun. 30, 2010 and Dec. 31,2009, respectively. - - . -­
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9. Earnings Per Silare 

Eandap Per Share 
Three months ended Jun. 30. Six months ended Jun. 30. 

(milUons, except per share amounts) 2010 2009 2010 2009 

Bask: earninp per share 

Net income $75.7 $60.9 $131.7 $95.6 

Less: Income attributable to nonconCrolling interest (0.2) 0.0 (0.4) 0.0 
Less: Amount allocated to nonvested participating 
shareholders (0.5) (0.6) (1.0) (0.8) 
Net Income attributable to TECO Energy available to 
common shareholders - basic $75.0 $60.3 $130.3 $94.8 

Average shares outstanding common 212.5 211.7 212.4 211.6 
Basic earnings per share attributable to TEeO Energy 
available to common shareholders $0.35 $0.29 $0.61 $0.45 

DUuted earnings per share 

Net income $75.7 $60.9 $131.7 $95.6 

Less: Income attributable to noncontrolling interest (0.2) 0.0 (0.4) 0.0 
Less: Amount allocated to nonvested participating 
shareholders (0.5) (0.6) (1.0) (0.8) 
Net income attributable to TEoo Energy available to 
common shareholders - diluted $75.0 $60.3 $130.3 $94.8 
A verage shares outstanding common ·212.5 211.7 212.4 211.6 
Assumed conversions of stock options, unvested 
restricted stock and contingent performance shares, 
net 2.2 0.8 2.1 0.7 
Adjusted average shares outstanding common ­
diluted 214.7 212.5 214.5 212.3 
Diluted earnings per share attributable to TECO 
Energy available to common shareholders $0.35 $0.29 $0.61 $0.45 

Anti-dilutive shares 8.4 5.9 9.1 6.5 

10. Commitments and Condngendes 

Legal Contingendes 
From time to time, TECO Energy and its subsidiaries are involved in various legal, tax and regulatory proceedings 

before various courts, regulatory commissions and governmental agencies in the ordinary course of its business. Where 
appropriate, accruals are made in accordance with accounting standards for contingencies to provide for matters that are probable 
of resulting in an estimable. material loss. While the outcome of such proceedings is uncertain, management does not believe that 
their ultimate resolution will have a material adverse effect on the company's results of operations or financial condition. 

Supertuod and Former Manufactured G.u Plant Sites 
Tampa Electric Company, through Tampa Electric and POS, is a potentially responsible party (PRP) for certain 

superfund sites and, through POS, for certain former manufactured gas plant sites. While the joint and several liability associated 
with these sites presents the potential for signiflCant response costs, as of IUD. 30, 2010, Tampa Electric Company bas estimated 
its ultimate financial liability to be approximately $19.9 million, primarily at POS, and this amount bas been accrued in the 
company's financial statements. The environmental remediation costs associated with these sites, which are expected to be paid 
over many years, are not expected to have a significant impact on customer prices. 

The estimated amounts represent only the estimated portion of the cleanup costs attributable to Tampa Electric 
Company. The estimates to perform the work are based on Tampa Electric Company's experience with similar work adjusted for 
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site specific conditions and agreements with the respective governmental agencies. The estimates are made in CWTellt dollars, are 
not discounted and do not assume any insurance recoveries. 

Allocation of the responsibility for remediation costs among Tampa Electric Company and other PRPs is based on each 
party's relative ownership interest in or usage of a site. Accordingly, Tampa Electric Company's share of remediation costs 
varies with each site. In virtually all instances where other PRPs are involved, those PRPs are considered creditworthy. 

Factors that cou1d impact these estimates include the ability of other PRPs to pay their pro-rata portion of the cleanup 
costs, additional testing and investigation which cou1d expand the scope of the cleanup activities, additional liability that might 
arise from the cleanup activities themselves or changes in laws or reguJations that could require additional remediation. These 
costs are recoverable through customer rates established in subsequent base rate proceedings. 

Guarantees aDd Letters of Credit 

A summary of the face amount or maximum theoretical obligation under TECO Energy's and Tampa Electric 
Company's letters of credit and guarantees as of Jun. 30,2010 is as follows: 

Letters ofCredit and Guarantees-TECO Eneru 
(millions) 

Letter.r ofCredit and Guarantees 
I!!.r the Benefit 0/1 

T...... BIeetric 
2010 2011-2014 

Ajter(1) 
2014 Total 

LiabUities Recogniud 
at Jun. 30, 2010 

Guarantees: 
Fuel .eurchaselener8,I management (2) $0.0 $0.0 $20.0 $20.0 $4.2 

0.0 0.0 20.0 20.0 4.2 
TECOCoai 

Letters of credit 0.0 0.0 6.7 6.7 0.0 

Guarantees: Fuell2urchase related (2) 0.0 0.0 1.4 1.4 LO 
0.0 0.0 8.1 8.1 1.0 

Other subsidiaries 
Guarantees: 

Fuell2urchaselener8,I manasement (1) 0.0 0.0 109.7 109.7 1.3 
Total $0.0 $0.0 $137.8 $137.8 $6.5 

Letters of Credit·TallQ)ll Electric Company 
(millions) After(/) Liabilities Recognized 
Lener.r olCredit/pI' the Be!J!ll.t gf; 2010 2011-2014 2014 Total at Jun. 30, 2010 
T...... EIectrIc 

Letters of credit $0.0 SO.O SO.9 $0.9 $0.0 
Total $0.0 SO.O SO.9 SO.9 $0.0 

(1) 	 These letters ofcredit and guarantees renew annually and are shown on the basis that they will continue to renew 

beyond 2014. 


(2) 	 The amounts shown are the maximum theoretical amounts guaranteed under current agreements. Liabilities recognized 
represent the associated obligation ofTECO Energy under these agreements at Jun. 30, 201 O. The obligations under 
these letters ofcredit and guarantees include net accounts payable and net derivative liabilities. 

Fiupelal Coveaana 
In order to utilize their respective bank facilities. TECO Energy, TECO Finance and Tampa Electric Company must 

meet certain financial tests as defined in the applicable agreements. In addition. TECO Energy, TECO F'1DIUlCC, Tampa Electric 
Company and other operating companies have certain restrictive covenants in specific agreements and debt instruments. At Jun. 
30,2010, TECO Energy, mco Finance, Tampa Electric Company and the other operating companies were in compliance with 
all applicable financial covenants. 
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11. SepoeDt lDIormatioD 

TEeO Energy is an electric and gas utility holding company with significant diversified activities. Segmems are 
determined based on how management evaluates, measures and makes decisions with respect to the operations of the entity. The 
management of TEeO Energy reports segments based on each subsidiary's contribution of revenues, net income and total assets, 
as required by the accounting guidance for disclosures about segmems of an enterprise and related information. All significant 
intercompany transactions are eliminated in the Consolidated Condensed Fmancial Statements of TEeO Energy, but are 
included in determining reportable segments. 
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Seament lDformatioa (I) 

(millions) Tampa Peoples TECO TECO (2) Other&: TECO 
Thne months ended Jun. 301 Electric Gas Coal GUDtemala Eliminations Energy 
2010 

Revenues - external $552.8 $112.4 $200.6 $32.9 $0.1 $898.8 
Sales to affiliates 0.4 3.7 0.0 0.0 ~4.1l 0.0 

Total revenues 553.2 116.1 200.6 32.9 (4.0) 898.8 
Equity earnings of 
unconsolidated affiliates 0.0 0.0 0.0 4.8 (0.6) 4.2 

Depreciation 53.6 11.4 11.0 1.8 0.1 77.9 
Total interest chargcs(l) 30.8 4.6 1.8 4.4 16.6 58.2 
Intcmally allocated interest (I) 0.0 0.0 1.7 3.2 (4.9) 0.0 
Provision (benefit) for taxes 33.8 3.3 4.5 2.8 (8.3) 36.1 
Net income (loss) attributable 

to mea &erR $56.8 $5.1 $20.7 $10.6 ~$17.7~ $75.5 
2009 

Revenues - external $563.2 $99.7 $160.2 $2.0 $0.1 $825.2 
Sales to affiliates 0.4 3.4 0.0 0.0 ~3·&l 0.0 

Total revenues 563.6 103.1 160.2 2.0 (3.7) 825.2 
Equity earnings of 
unconsolidated affiliates 0.0 0.0 0.0 12.9 0.0 12.9 

Depreciation 49.3 11.0 10.8 0.2 0.0 71.3 
Total interest chargcS(I) 28.7 4.8 1.9 3.1 17.9 56.4 
Intcmally allocated interest (I) 0.0 0.0 1.7 3.1 (4.8) 0.0 
Provision (benefit) for taxes 27.8 2.9 1.7 0.0 (5.1) 27.3 
Net income (loss) attributable 

to TECO &erR $48.5 $4.6 $10.1 $7.9 ($10.2) $60.9 
(millions) Tampa Peoples TECO' TECO i2J. Other&: TECO 
Six months ended Jun. 301 Electric Gas Coal Guatemala Eliminations Energy 
2010 

Revenues - extemal $1,077.6 $294.1 $372.6 $66.7 SO.1 $1,811.1 
Sales to affIliates 0.7 14.9 0.0 0.0 ~15.6l 0.0 

Total revenues 1,078.3 309.0 372.6 66.7 (15.5) 1.811.1 
Equity earnings of 
unconsolidated affiliates 0.0 0.0 0.0 8.0 (1.1) 6.9 

Depreciation 106.6 22.& 21.& 3.6 0.1 154.9 
Restructuring charges 0.0 0.0 0.0 0.0 1.5 1.5 

Total interest cbarges(l) 61.1 9.2 3.6 9.0 34.6 117.5 

Intemal1y allocated interest (I) 0.0 0.0 3.5 6.5 (10.0) 0.0 
Provision (benefit) for taxes 61.6 14.5 6.9 6.8 (19.4) 70.4 
Net income (loss) attributable 

to TECO &erR $104.9 $23.0 $37.5 $21.0 ($55.1) $131.3 
2009 

Revenues - extemal $1,070.5 $246.2 $328.3 $4.1 $0.1 $1,649.2 
Sales to affiliates 0.7 9.9 0.0 0.0 !10.6l 0.0 

Total revenues 1.071.2 256.1 328.3 4.1 (10.5) 1,649.2 
Equity earnings of 
unconsolidated affiliates 0.0 0.0 0.0 21.7 0.0 21.7 

Depreciation 97.3 21.8 21.4 0.4 0.1 141.0 

Total interest cbargcs(l) 56.9 9.5 3.7 6.3 36.3 112.7 

Internally allocated interest (I) 0.0 0.0 3.2 6.2 (9.4) 0.0 
Provision (benefit) for taxes 37.2 10.1 3.0 9.6 (14.8) 45.1 
Net income (loss) attributable 

to TECO Energy $66.8 $15.& $18.1 $21.1 ($26.2) $95.6 
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At Jun. 30, 1010 
Goodwill 	 $0.0 $0.0 $0.0 $59.4 $0.0 $59.4 
Investment in 

unconsolidated affiliates 0.0 0.0 0.0 145.0 0.3 145.3 
Total assets $5,837.3 $876.5 $338.3 $445.6 ($70.2) $7,427.5 

At Dee. 31, lOO9 
Goodwill $0.0 $0.0 $0.0 $59.4 $0.0 $59.4 
Investment in 

unconsolidated affiliates 0.0 0.0 0.0 279.2 0.1 279.3 
Total assets 	 $5,697.9 $870.1 $326.6 $380.7 ($55.8) $7,219.5 

(1) 	 Segment net income is reported on a basis that includes intemal1y allocated financing costs. Total interest charges 
include intemally allocated. interest costs that for 2010 and 2009 were at a pretax rate of 7.15% based on an average of 
each subsidiary's equity and indebtedness to TEeO Energy assuming a 50150 debt/equity capital structure. 

(2) 	 Revenues for 2009 are exclusive of entities deconsolidated as a result of the accounting guidance for variable interest 
entities. Total revenues for unconsolidated affiliates, attributable to TEeO Guatemala based on ownership percentages. 
were $12.7 million and $31.4 million for the three and six months ended 100. 30, 2009. Net income attributable to 
TEeO Energy for the six months ended 100. 30, 2009 includes the gain on the sale of a 16.5% interest in the Central 
American fiber optic telecommunication provider Navega. Entities were consolidated as of Ian. 1.2010 as a result of 
accounting guidance effective on that date. See Note 16 for more information. 

11. Ac:eountiDg for Derivative Instnunents aa.d HedainI Aetlvities 

From time to time. TEeO Energy and its affiliates enter into futures. forwards. swaps and option contracts for the 
following purposes: 

• 	 To limit the exposure to price fluctuations for physical purchases and sales of natural gas in the course ofnormal 
operations at Tampa Electric and PGS; 

• 	 To limit the exposure to interest rate fluctuations on debt securities at TEeO Energy and its affiliates; and 
• 	 To limit the exposure to price fluctuations for physical purchases of fuel at TEeO Coal. 
TECo Energy and its affiliates use derivativeS omy to reduce nonDal operating aDd market risks. not for spCcuIative 

purposes. The company's primary objective in using derivative instruments for regulated operations is to reduce the impact of 
market price volatility on ratepayers. 

The risk management policies adopted by TECO Energy provide a framework through which management monitors 
various risk exposures. Daily and periodic reporting of positions and other relevant metrics are performed by a centralized risk 
management group which is independent of all operating companies. 

The company applies the accounting standards for derivative instruments and hedging activities. These standards require 
companies to recognize derivatives as either assets or liabilities in the financial statements. to measure those instruments at fair 
value. and to reflect the changes in the fair value of those instruments as either components of OCI or in net income. depending 
on the designation of those instruments. The changes in fair value that are recorded in OCI are not immediately recognized in 
current net income. As the underlying hedged transaction matures or the physical commodity is delivered. the deferred gain or 
loss on the related hedging instrument must be reclassified from OCI to earnings based on its value at the time of the instrument's 
settlement. For effective hedge transactions. the amount reclassified from OCI to earnings is offset in net income by the market 
change of the amount paid or received on the underlying physical transaction. 

New accounting standards for disclosures became effective for fmancial statements issued for fiscal years and interim 
periods beginning after Nov. 15.2008. This new standard requires enhanced disclosures about a company's derivative activities 
and how the related hedged items affect a company's financial position. financial performance and cash flows. The new 
requirements include quantitative disclosures about the company's fair value amounts of gains and losses associated with 
derivative instruments, as weD as disclosures about credit·risk·related contingent features in derivative agreements. The company 
adopted this new standard effective Jan. 1.2009. 

The company applies the accounting standards for regulated operations to financial instruments used to hedge the 
purchase of natural gas for its regulated companies. These standards. in accordance with the FPSC. permit the changes in fair 
value of nstural gas derivatives to be recorded as regulatory assets or liabilities to reflect the impact of hedging activities on the 
fuel recovery clause. As a result, these changes are not recorded in OCI (see Note 3). 

A company's physical contracts qualify for the normal purchase/normal sale (NPNS) exception to derivative accounting 
rules, provided they meet certain criteria. Generally. NPNS applies if the company deems the counterparly creditworthy. if the 
counterparty owns or controls resources within the proximity to allow for physical delivery of the commodity, if the company 
intends to receive physical delivery and if the transaction is reasonable in relation to the company's business needs. As of Jun. 30. 
2010. all of the company's physical contracts qualify for the NPNS exception. 

The foDowing table presents the derivatives that are designated as cash flow hedges at Joo. 30. 20 1 ~ and Dec. 31. 2009: 
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Total Derivadves(l) 

JUIL 30. Dec. 31. 
!millionsl 2010 2009 
Current assets $0.5 $0.8 
Lo!!&-term assets 0.0 0.2 
Total assets $0.5 $1.0 

Current liabilities $38.0 $34.0 
Lo!!&-term liabilities 4.9 3.6 
Total liabilities $42.9 $37.6 

(1) 	 AInoImII presCDIed above are OIl a gross buis, wiIh asset aDd liability posilionll neIIed by COUIlbIrpIIIty in acccrdm::e wiIh ~1II.ti1l8 slaDdards 
for daiYlltivea aDd bedf.IiD&. 

The following table presents the derivative hedges of heating oil contracts at Jun. 30. 2010 and Dec. 31, 2009 to limit the 
exposure to changes in. the market price for diesel fuel used in the production of coal: 

Hea!!!!l on Derivatives 
JUIL 3D, Dec. 31, 

(millionsl 2010 2009 
Current assets $0.0 $0.0 
Lo!!&-term assets 0.0 0.2 
Total assets $0.0 $0.2 

Current liabilities $1.3 $0.9 
Lons-term liabilities 0.1 0.0 
Total liabilities $1.4 $0.9 

The following table presents the derivative hedges of natural gas contracts at Jun. 30. 2010 and Dec. 31, 2009 to limit 
the exposure to changes in market price for natural gas used to produce energy and natural gas purchased for resale to customers: 

Natural Gu Derivatives 
JUIL 30. Dec. 31. 

(millionsl 2010 2009 
Curreot assets $0.5 $0.8 
Lo!!&-term assets 0.0 0.0 
Total assets $0.5 $0.8 

Current liabilities $36.2 $33.1 
Lo!!&-term liabilities 4.8 3.6 
Total liabilities $41.0 $36.7 

The ending balance in accumulated other comprehensive income (AOCI) related to the cash flow hedges and previously 
settled interest rate swaps at Jun. 30, 2010 is a net loss of $6.1 million after tax and accumulated amortization. This compares to 
a net loss of $7.3 million in AOCI after tax and accumulated amortization at Dec. 31, 2009. 

The following table presents the derivative hedges of interest rate swaps at Jun. 30,2010 and Dec. 31,2009 to limit the 
exposure to market changes in interest rates on outstanding debt: 
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Interest Rate Swal! 
JUII. 30, Dec. 31. 

(millionsl 2010 2009 (l) 

Current assets $0.0 $0.0 
Lons-term assets 0.0 0.0 
Total assets $0.0 $0.0 

Cwrent liabilities $0.5 $0.0 
Lonl-term liabilities 0.0 0.0 
Total liabilities $0.5 $0.0 

(I) 	 IntI:rest rate SWIIJIII taidiDg 00 !be baIIDce sbeet ofTECO 0uaIemaIa, 1'Dc. wen deconsolidated at Dec. 31. 2009. See Note 16. 

The following table presents the fair values and locations of derivative instruments recorded on the balance sheet at Jun. 
30,2010: 

Derivatives Desioated As Hedtrintr Instruments 
Asset Derivatives Liahili!I Derivatives 

(miUions) Balance Sheet Fair Balance Sheet Fair 
at Jun. 301 2010 Location Value Location Value 
Commodity Contracts: 

Heaml gj) derivativesj 
Current Derivative assets $0.0 Derivative liabilities $1.3 
Long-term Derivative assets 0.0 Derivative liabilities 0.1 

Natural III! Ikrivatives: 
Cunent Derivative assets 0.5 Derivative liabilities 36.2 
Long-term Derivative assets 0.0 Derivative liabilities 4.8 

Interest mm §Dllii 
Cunent Derivative assets 0.0 Derivative liabilities 0.5 
Log-term Derivative assets 0.0 Derivative liabilities 0.0 
Total derivatives desia=ted as bed. instruments SO.S $42.9 

The following table presents the effect ofenergy related derivatives on the fuel recovery clause mechanism in the 
Consolidated Condensed Balance Sheet as of Jun. 30, 2010: 

EneraY Related Deriutlves 
Asset Derivatives Uabili~ Derivatives 

(minions) 
at JUII. 301 2010 
Commodity Contracts: 

Balance Sheet 
Location (1) 

Fair 
Value 

Balance Sheet 
Location (1) 

Fair 
Value 

Natural Pli derivatives; 
Current 
Log-term 
Total 

Regulatory liabilities 
ReRUlato!I liabilities 

SO.S 
0.0 

$O.S 

Regulatory assets 
Rel!:!!ato!l;assets 

$36.2 
4.8 

$41.0 

(1) 	 Nanni gas derivatives ate cIel'emId. in IIIXI'lI1IaDI:e withlllOOImtinsJ slandards for reguJaII:d opa'IIIions IIIId aD iDaaaes IIIId 
dccreues in !be CDIIt ofIIIIbIrIIl gas supply ate puard 0010 cusIOIJIa!I with !be fud ~ clause medumism. A& gains IIIId 
losses ate raIized in fuIure periods, !bey will be mcorded as fud CDIIIa in !be ConsoJidated Condeosed StaIaIIaIIS of1DcomI:. 

Based on the fair value of the instruments at Jun. 30,2010, net pretax losses of$3S.7 million are expected to be 
reclassified from regulatory assets or liabilities to the Consolidated Condensed Statements of Income within the next twelve 
months. 
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The following tables present the effect of hedging instruments on OCI and income for the three months and six months 
ended Jun. 30: 

Amount of 

For"" tIIrH IMIftIu _rut_ JUIL 30: 
(millions) 

GainI(Loss) on 
Derivatives 

Recognized in 
OCI 

Location of GainI(Loss) 
Reclassified From AOCl 

Into Income 

Derivatives in Cash Flow Hedging 
Relationships 

Effective 
Portion(1) 

Amount of 

GainI(Loss) 

Reclassified 

FromAOCl 

Into Income 


Effective 
Portion(l) 

1010 
Interest rate contracts: 
Commodity contracts: 
Heating oil derivatives 
Total 

2009 
Interest rate contracts: 
Commodity contracts: 
Heating oil derivatives 
Natural gas derivatives 
Total 

SO.O Interest expense 

(Ll) Mining related costs 
($1.1) 

$0.0 Interest expense 

4.0 Mining related costs 
0.0 Mining related costs 

$4.0 

(SO.4) 

(0.3) 
($0.7) 

($0.6) 

(3.3) 
(0.2) 

($4.1) 

(I) ClIangea in OCI and AOCI ue repcxted. in afII:r-wr. doDan. 

Amount of Amount of 
GainI(Loss) on GainI(Loss) 

Derivatives Location of GainI(Loss) Reclassified 
For ",. m IMIIIlII erut_ JUIL 30: Recognized in Reclassified From AOCI From AOCI 
(millions) OCI Into Income Into Income 

Derivatives in Cash Flow Hedging 
Relationships 

1010 
Interest rate contracts: ($0.1) Interest expense (SO.9) 
Commodity contracts: 
Heating oil derivatives (0.9) Mining related costs (0.5) 
Total ($1.0) ($1.4) 

2009 
Interest rate contracts: SO.O Interest expense ($1.1) 
Commodity contracts: 
Heating oil derivatives 2.6 Mining related costs (7.0) 
Natural gas derivatives (0.5) Mining related costs (0.4) 
Total $2.1 ($8.5) 

(1) Olanges in OCIandAOCluerepotted in afII:r·tu dollars. 

For derivative instruments that meet cash flow hedge criteria, the effective portion of the gain or loss on the derivative is 
reported as a component of 0Cl and reclassified into earnings in the same period or period during which the hedged transaction 
affects earnings. Gains and losses on the derivatives representing either hedge ineffectiveness or hedge components excluded 
from the assessment ofeffectiveness are recognized in current earnings. For the three months and six months ended Jun. 30.2010 
and 2009, a1J hedges were effective. 

The following table presents the derivative activity for instruments classified as qualifying cash flow hedges for the six 
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months ended Jun. 30: 

AmOunt of Amount of 
Gain/(Loss) Gain/(Loss) 

For the liz PlIo",," elUhd Ju 30: Fair Value Recognized Reclassified From 
(millions) AssetI(Liabili!),) inoct1) AOCIInto Income 
2010 
Interest rate swaps ($0.5) ($0.1) ($0.9) 
Heating oil derivatives (1.4) (0.9) (0.5) 
Natural gas derivatives (40.5) 0.0 0.0 
Total ($42.4) ($1.0) ($1.4) 

Interest rate swaps $0.0 $0.0 ($1.1) 
Heating oil derivatives (10.5) 2.6 (7.0) 
Natural gas derivatives (112.7) (0.5) (0.4) 
Total ($123.2) $2.1 ($8.S) 

(1) Chan,ges in OCI and AOCI are reponed inaftzr-lax dollars. 

The maxiroumlength of time over which the company is hedging its exposure to the variability in future cash flows 
extends to Dec. 31,2012 for both financial natural gas and financial heating oil fuel contracts. The following table presents by 
commodity type the company's derivative volumes that, as ofJun. 30, lOW, are expected to settle during the 2010, 2011 and 
2012 fiscal years: 

Heating Oil Contracts Natural Gas Contracts 
(millions) (Gallons) (MMBTUs) 
Year Physical F'manciaJ. PhysiCal F'mancial 
2010 0.0 4.6 0.0 20.S 
2011 0.0 4.5 0.0 13.9 
2012 0.0 0.0 0.0 2.3 
Total 0.0 9.1 0.0 36.7 

The company is exposed to credit risk primarily through entering into derivative inslrUlllents with counterparties to limit 
its exposure to the commodity price fluctuations associated with diesel fuel and natural gas. Credit risk is the potential loss 
resulting from a counterparty's nonperformance under an agreement. The company manages credit risk with policies and 
procedures for, among other things, counterparty analysis. exposure measurement. and exposure monitoring and mitigation. 

It is possible that volatility in commodity prices could cause the company to have material credit risk exposures with one 
or more counterparties. Ifsuch counterparties fail to perform their obligations under one or more agreements, the company could 
suffer a material fmancialloss. However, as of Iun. 30, 2010, substantially all of the counterparties with transaction amounts 
outstanding in the company's energy portfolio are rated investment grade by the major rating agencies. The company assesses 
credit risk internally for counterparties that are not rated. 

The company has entered into commodity master arrangements with its counterparties to mitigate credit exposure to 
those counterparties. The company generally enters into the following master arrangements: (I) Edison Electric Institute 
agreements (EEl) - standardized power sales contracts in the electric industry; (2) International Swaps and Derivatives 
Association agreements (lSDA) - standardized financial gas and electric contracts; and (3) North American Energy Standards 
Board agreements (NAESB) - standardized physical gas contracts. The company believes that entering into such agreements 
reduces the risk from default by creating contractual rights relating to creditworthiness, collateral and termination. 

The company has implemented procedures to monitor the creditworthiness of our counterparties and to consider 
nonperformance in valuing coUDterparty positions. The company monitors counterparties' credit standing. including those that are 
experiencing financial problems, have significant swings in credit default swap rates, have credit rating changes by external rating 
agencies or have changes in ownership. Net liability positions are generally not adjusted as the company uses derivative 
transactions as hedges and has the ability and intent to perform under each of these contracts. In the instance of net asset 
positions. the company considers general market conditions and the observable financial health and outlook of specific 
counterparties, forward looking data such as credit default swaps, when available, and historical default probabilities from credit 
rating agencies in evaluating the potential impact of nonperformance risk to derivative positions. As of Iun. 30. 2010, 
substantially aU positions with counterparties are net liabilities. 

Certain TECO Energy derivative inslrUlllents contain provisions that require the company's debt, or in the case of 
derivative instruments where Tampa Electric Company is the counterparty, Tampa Electric Company's debt, to maintain an 
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investment grade credit rating from any or all of the major credit rating agencies. Ifdebt ratings, including Tampa Electric 
Company's, were to fall below investment grade. it could trigger these provisions, and the counterparties to the derivative 
instruments could request immediate payment or demand immediate and ongoing full overnight collateralization on derivative 
instruments in net liability positions. The company has no other contingent risk features associated with any derivative 
instruments. 

The table below presents the fair value of the overall contractual contingent liability positions for the company's 
derivative activity at Jun. 30, 2010: 

Contina_ Features 

(millions) 
AtJun. 30. 2010 
Credit Rating 

Fair Value 
AssetJ 

(Liability) 
($41.8) 

Derivative 
Exposure 
As~tJ 

(Liability) 
($41.8) 

Posted 
Collateral 

$0.0 

13. Fair Value Measurements 

Iteam MeasuJ."ed at Fair Value on a Rec:u.rrina Basts 
The following tables ~t forth by level within the fair value hierarchy the company's financial as~ and liabilities that 

were accounted for at fair value on a recurring basis as ofJun. 30.2010 and Dec. 31,2009. As required by accounting standards 
for fair value measurements, financial as~ and liabilities are classified in their entirety based on the lowest level of input that is 
significant to the fair value measurement. The company's assessment of the significance of a particular input to the fair value 
measurement requires judgment, and may affect the valuation of fair value ~ts and liabilities and their placement within the fair 
value hierarchy levels. For natural gas, interest rate and heating oil swaps, the market approach was ~ in determining fair 
value. 

Recunins Fair Value Measures 
At/airvalueas otJIIlL3O,2010· 

(millions) Levell Level 2 Level 3 Total 

Natural gas swaps $0.0 $0.5 $0.0 $0.5 
Heating oil swaps 0.0 0.0 0.0 0.0 

Total $0.0 $0.5 $0.0 $0.5 

Natural gas swaps $0.0 $41.0 $0.0 $41.0 
Interest rate swaps 0.0 0.5 0.0 0.5 
Heating oil swaps 0.0 1.4 0.0 1.4 

Total $0.0 $42.9 $0.0 $42.9 

AtfE.ir value as otDec. 31, 2009 
(millions) Levell Level 2 Level 3 Total 

Natural gas swaps 
Heating oil swaps 

Total 

$0.0 
0.0 

$0.0 

$0.8 
0.2 

$1.0 

$0.0 
0.0 

$0.0 

$0.8 
0.2 

$1.0 

Liabilties 
Natural gas swaps 
Heating oil swaps 

Total 

$0.0 
0.0 

$0.0 

$36.7 
0.9 

$37.6 

$0.0 
0.0 

$0.0 

$36.7 
0.9 

$37.6 

Natural gas and heating oil swaps are over·the-counter swap instruments. The primary pricing inputs in determining the 
fair value of these swaps are the New York Mercantile Exchange (NYMEX) quoted closing prices ofexchange.traded 

26 

199 



TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURmES 
FILED: SEPTEMBER 3, 2010 

instruments. These prices are applied to the notional amounts of active positions to determine the reported fair value. 
The primary pricing inputs in determining the fair value of interest rate swaps are LlBOR swap rates as reported by 

Bloomberg. For each instrument. the projected forward swap rate is used to determine the stream of cash flows over the life of the 
contract. The cash flows are then discounted using a spot discount rate to determine the fair value. 

Fair Value ofDebt Outstanding 

At Jun. 30, 2010, total long-term debt had a carrying amount of$3,396.0 million and an estimated fair market value of 
$3,674.9 million. At Dec. 31. 2009, total long-term debt had a carrying amount of $3.309.7 million and an estimated fair market 
value of $3,500.3 million. 

14. Asset Disposittoas 

Sale of Navl!la 

On Mar. 13. 2009. mco Guatemala sold its 16.5% interest in the Central American fiber optic telecommunications 
provider, Navega. The sale resulted in a pretax gain of $18.3 million and total proceeds of $29.0 million. 

15. RestrueturiDg Clwges 

On Jul. 30, 2009, meo Energy, Inc. announced organizational changes and a new senior management structure as part 
of its response to industry changes. economic uncertainties and its commitment to maintain a lean and efficient organization. As a 
second step in response to these factors. on Aug. 31. 2009. the company decided on a total reduction in force of 229 jobs. The 
reduction in force was substantially completed by Dec. 31. 2009. In connection with this reduction in force. the company incurred 
total costs of $26.6 million related to severance and other benefits. For the three months ended Mar. 31. 2010. the remaining $1.5 
million of these costs were recognized on the Consolidated Condensed Statements of Income under "Restructuring Charges". The 
company's wholly-owned subsidiary. Tampa Electric Company, incurred $23.1 million of such costs. all.of which were 
recognized in the year ended Dec. 31. 2009. The total cash payments related to these actions were $28.4 million; including $4.9 
million for the settlement of pension obligations. As of Mar. 31, 2010. all restructuring charges were paid or settled. 

Restnu:tur!nt Cbarps Incurred 
termination 

(millions) ofBenejiu Other Cosu Total 

Total costs expected to be incurred $26.6 $0.6 $27.2 
Costs incurred in 2009 (25.1) (0.6) (25.7) 
Costs incurred in 2010 (1.5) 0.0 (1.5) 

Total costs remainiDI $0.0 $0.0 

Accrued Liability for Restructurin, Charrs 
termination 

(mUlions) ofBenefits Other Cosu Total 

Beginning balance. Jul. 1,2009 $0.0 $0.0 $0.0 
Costs incurred and charged to expense 26.6 0.6 27.2 
Costs paidlsettled (22.9) (0.6) (23.S) 
Non-cash expense (3.7) 0.0 (3.7)
Endina balance; Iun. 30. 2010 $0.0 $0.0 $0.0 

RestrueturiDJ Cilaqes by Segment 
1ivnpa 

(millions) Electric PGS Other/I) Total 

Total costs expected to be incurred $18.4 $4.7 $4.1 $27.2 
Costs incurred in 2009 (18.4) (4.7) (2.6) (25.7) 
Costs incurred in 2010 0.0 0.0 (1.5) U.S) 
Total costs remain' $0.0 $0.0 
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16. Variable laterest EDtities 

The company formed TeAE to own and construct the Alborada Power Station and the company formed COESJ to own 
and construct the San 1016 Power Station. Both power stations are located in Guatemala and both projects obtained long-term 
power purchase agreements (PPAs) with Empresa Electrica de Ouatemala, SA. (EEOSA), a distribution utility in Ouatemala. The 
terms of the two separate PP As include EEOSA's right to the full capacity of the plants for 15 years, U.S. dollar based capacity 
payments.. certain terms for providing fuel, and certain other terms including the right to extend the Alborada and San 1056 
contracts. Under prior accoWlting standards for consolidation, management believed that EEOSA was the primary beneficiary of 
the variable interests in TeAE and COESI due to the terms of the PPAs. Accordingly, both entities were deconsolidated as of 
Ian. 1,2004. The TeAE deconsolidation resulted in the initial removal of $25.0 million ofdebt and $15.1 million of net assets 
from TECO Energy's Consolidated Balance Sheet. The COESJ deconsolidation resulted in the initial removal of $65.5 million of 
debt and $106.6 million of net assets from mco Energy's Consolidated Balance Sheet The results of operations for the two 
projects were classified as "Income from equity investments" on TECO Energy's Consolidated Statements of Income since the 
date of deconsolidation through Dec. 31, 2009. 

Effective Ian. I, 2010, the accOWlting standards for consolidation of VIEs were amended. The most significant 
amendment was the determination of a VlE's primary beneficiary. Under the amended standard. the primary benefICiary is the 
enterprise that bas both 1) the power to direct the activities of a VlE that most significantly impact the entity's economic 
performance and 2) the obligation to absorb tosses of the entity that could potentially be significant to the VIE or the right to 
receive benefits from the entity that could potentially be significant to the VIE. As a result of adopting this amendment, the 
company reconsolidated both TCAE and COBSI. 

The following table summarizes combined income statement information for the TeAE and COBSI projects for the three 
months and six months ended Iun. 30, 2010, which were consolidated, and Iun. 30, 2009, which were not consolidated: 

Summary Resalts for TCAR and CGESJ 
For the three months ended Jun. 30. For the six months ended Jun. 30. 

(millioru) 2010 2009 2010 2009 
Revenues $32.9 $12.7 $65.6 $31.4 
Operating expenses 19,3 4.4. .35,7 . 14.7 
Project level income(l) 10.8 6.3 24.3 12.0 

The following table sutll1Dlll'izes combined balance sheet information for the TCAE and COESJ projects for the periods 
ended Iun. 30,2010, which is now consolidated, and Dec. 31,2009, which were not consolidated: 

Summary Resalts for TCAR and CGESJ 
(millioru) lun. 30, 1010 Dec. 31, 1009 

Cwrent assets $60.8 $58.1 
Long-term assets and other deferred debits 157.5 161.2 

Total asset8 $218.3 $219.3 
Current liabilities $21.6 $17.6 
Long-term liabilities and other deferred credits 43.8 51.2 
Equity 152.9 150.5 

Total Uablltl.es and equity $218.3 $219.3 

Tampa Electric Company has entered into multiple PPAs with wholesale energy providers in Florida to ensure the ability 
to meet customer energy demand and to provide lower cost options in the meeting of this demand. These agreements range in size 
from 121 MW to 370 MW of available capacity. are with similar entities and contain similar provisions. Because some of these 
provisions provide for the transfer or sharing of a number of risks inherent in the generation ofenergy, these agreements meet the 
definition of being variable interest entities. These risks include: operating and maintenance; regulatory; credit; commodity/fuel; 
and energy market risk. Tampa Electric Company has reviewed these risks and has determined that the owners of these entities 
have retained the majority of these risks over the expected life of the underlying generating assets. have the power to direct the 
most significant activities, the obligation or right to absorb losses or benefits and hence remain the primary beneficiaries. As a 
result, Tampa Electric Company is not required to consolidate any of these entities. Tampa Electric Company purchased $49.1 
million and $56.1 million, and $106.3 million and $98.3 million, under these PPAs for the three months and six months ended 
Iun. 30.2010 and 2009, respectively. 

In one instance Tampa Electric Company's agreement with the entity for 370 MW of capacity was entered into prior to 
Dec. 31, 2003, the effective date of these standards. Under the standards, the company is required to make an exhaustive effort to 

28 

201 



TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

obtain sufficient information to determine if this entity is a VIE and which bolder of the variable interests is the primary 
beneficiary. The owners of this entity are not willing to provide the information necessary to make these determinations. have no 
obligation to do so and the information is not available publicly. As a result. the company is unable to determine if this entity is a 
VIE and ifso, which variable interest bolder. ifany. is the primary beneficiary. The company has no obligation to this entity 
beyond the purchase of capacity; therefore. the maximum exposure for the company is the obligation to pay for such capacity 
under terms of the PPA at rates that could be unfavorable to the wholesale market. The company purchased $17.6 million and 
$11.2 million. and $30.3 million and $17.4 million under this PP A for the three months and six months ended JUD. 30, 20 I 0 and 
2009. respectively. 

The company does not provide any material financial or other support to any of the VIEs it is involved with, nor is the 
company under any obligation to absorb losses associated with these VIEs. Other than the Guatemalan projects previously 
mentioned, in the normal course of business, our involvement with the remaining VIEs does not affect our Consolidated 
Condensed Balance Sheets, Statements of Income or Cash Flows. 

17. Subsequent Events 

Sdpuladon with Intervenon- Tampa Eledrie 
In July 2010, Tampa Electric entered into a stipulation with intervenors to resolve all issues related to the 2008 base rate 

proceedings including the 2010 step increase, as well as the intervenors' appeal to the Florida Supreme Court. The stipulation is 
subject to final approval by the FPSC, and a vote on this matter is expected in August 2010. II approved. Tampa Electric 
Company will make a one-time reduction of $24.0 million to customer bills in 2010. See Note 3 for further discussion. 

Albonda Power Purcbase AgreemeDt Extension 
In July 2010, TCAE, the owner of the Alborada power station and a subsidiary ofTECO Guatemala, executed a 

document confirming the S-year extension of a power purchase agreement that was scheduled to expire on Sep. 14,2010. As a 
result, the capacity payment for the extension period will be reduced. The company does not anticipate that this capacity payment 
change will have a significant impact on the recorded goodwill associated with this generation project. 

29 

202 




TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3.2010 

TAMPA ELECI'RIC COMPANY 

In the opinion of management, the unaudited consolidated condensed financial statements include all adjustments that 

are of a recurring nature and necessary to state fairly the financial position of Tampa Electric Company as of JUD. 30, 2010 and 

Dec. 31, 2009, and the results of operations andcasb flows for the periods ended JUD. 30, 2010 and 2009. The results of 

operations for the three months and six months ended JUD. 30, 2010 are not necessarily indicative of the results that can be 

expected for the entire tiscal year ending Dec. 31, 2010. References should be made to the explanatory notes affecting the 

consolidated financial statements contained in Tampa Electric Company's Annual Report on Form 100K for the year ended Dec. 

31, 2009 and to the notes on pages 36 through 47 of this report. 

INDEX TO CONSOLIDATED CONDENSED FINANCIAL STATEMENTS 

Page 
No. 

Consolidated Condensed Balance Sheets, Jun. 30, 2010 and Dec. 31, 2009 31-32 

Consolidated Condensed Statements of Income and Comprehensive Income for the three month and six month 
periods ended Jun. 30, 2010 and 2009 33-34 

Consolidated Condensed Statements of Cash Flows for the six month periods ended Jun. 30, 2010 and 2009 35 

Notes to Consolidated Condensed FlIIlUX:ial Statements 3647 

30 

203 




TAMPA ELECTRIC COMPANY 
APPLICATION FOR AUTHORITY 
TO ISSUE AND SELL SECURITIES 
FILED: SEPTEMBER 3, 2010 

TAMPA ELECTRIC COMPANY 
Cousolidated CoDdeDled BaIauee Sheets 

Unaudited 

Assl'l:I Jun. 30, Dec. 31, 
(miUions) 2010 2009 

Property, plaut and equipment 
Utility plant in service 

Electric $6,274.4 $6,065.9 
Gas 1,030.5 1,017.2 

Construction work in progress 188.0 303.0 
Property, plant and equipment, at original costs 7,492.9 7,386.1 
Accumulated depreciation (2,032.9) (1,988.1) 

5,460.0 5,398.0 
Other propertY 4.6 4.4 

Total propertY, plant and equipment, net 5,464.6 5,402.4 

Current assets 
Cash and cash equivalents 
Receivables, less allowance for uncollectibles of $2.3 and 

$1.6 at Jun. 30, 2010 and Dec. 31,2009, respectively 
Inventories. at average cost 

Fuel 
Materials and supplies 


Current regulatory assets 

Current derivative assets 

Taxes receivable 

Prepayments and other current assets 


7.4 

287.7 

124.7 
58.1 
84.0 

0.5 
0.0 

13.3 

5.5 

228.6 

85.8 
55.8 

109.2 
0.8 

16.8 
12.0 

Total current assets 575.7 514.5 

Deferred debits 
Unamortized debt expense 18.7 20.1 
Long-term regulatory assets 330.6 335.6 
Other 13.2 1.2 

Total deferred debits 362.5 356.9 

$6,402.8 $6,273.8 

The accompanying notes are an integral part of the consolidated condensed fmancial statements. 
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TAMPA ELECTRIC COMPANY 
Coasolldatecl Balance Sbeets -continued 

Unaudited 

LJIIbUlJ.ills tI.IIII Capibll Jun. 30. Dec. 31. 
(millionsl 2010 2009 

Capital 
Common stock $1,852.4 $1,802.4 
Accumulated other comprehensive loss (5.7) (6.1) 
Retained earnings 316.2 307.5 

Total capital 
Log-term deb!. less &m011Dt due witbiD ODe lear 

Total caeitaiization 

2,162.9 
1,994.4 
41157.3 

2.103.8 
1,994.4 
41098.2 

Current liabilities 
Long-term. debt due within one year 3.7 3.7 
Notes payable 77.0 55.0 
Accounts payable 206.9 206.1 
Customer deposits 154.1 151.2 
Current regulatory liabilities 71.1 85.4 
Current derivative liabilities 36.2 33.1 
Current deferred income taxes 8.0 15.9 
Interest accrued 31.9 27.7 
Taxes accrued 38.2 12.1 
Other 11.9 16.5 

Total current liabilities 639.0 606.7 

Deterred c:redits 
Non-current deferred income taxes 576.7 543.8 
Investment tax credits 10.6 10.8 
Long-term. derivative liabilities 4.8 3.6 
Long-tenD regulatory liabilities 612.1 602.6 
Other 402.3 408.1 

Total deferred credits 1,606.5 1,568.9 

Total Uablltles and C8£1ta1 $6,402.8 $61273.8 

The accompanying notes are an integral part of the consolidated condensed financial statements. 
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TAMPA ELECTRIC COMPANY 

Consolidated CondeDsed Statements of Income and Comprehenshre Income 


Unaudlted 

Three months ended Jun. 30, 

(miUions) 2010 2009 
Revenues 

Electric (includes franchise fees and gross receipts taxes of $21.8 
in 2010 and $22.7 in 2009) $553.1 $563.5 

Gas (includes franchise fees and gross receipts taxes of $6.3 
in 2010 and $5.5 in 20(9) 112.4 99.7 
Total revenues 66S.s 663.2 

Expeases 
Operations 

Fuel 185.4 225.5 
Purchased power 49.1 56.1 
Cost of nat.ural gas sold 59.4 50.9 
Other 96.5 80.9 

Maintenance 31.6 31.8 
Depreciation 65.0 60.3 
Taxes, federal and state 37.0 30.4 
Taxes, other than income 45.2 44.2 

Total expenses 569.2 580.1 
Income fI'Om o)!!!'!tiol! 96.3 83.1 
Other income 

Allowance for other funds used during construction 0.3 2.5 
Taxes, DOn-utility federal and state (0.1) (0.3) 
Other income, net 0.8 1.2 

Total other income 1.0 3.4 
Intenst ebarps 

Interest on long-term debt 32.8 31.4 
Other interest 2.8 3.0 
Allowance for borrowed funds used during construction (0.2) (1.0) 

Total interest charges 35.4 33.4 

Net income $61.9 $S3.1 
Other c:omprebeDsive income, net of tax 

Net unrealized gain on cash flow hedges 0.2 0.1 
Total other comprehensive income, net of tax 0.2 0.1 

ComerebeDsive income $62.1 $S3.2 

The accompanying DOtes are an integral part of the consolidated condensed financial statements. 
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TAMPA ELECTRIC COMPANY 

CoD8Olidated Condensed Sta .....ts of Income and Comprehensive Income 


Unaudited 


(millions) 
Revenues 

Electric (includes franchise fees and gross receipts taxes of $43.2 
in 2010 and $44.8 in 2(09) 

Gas (includes I'rancbise fees and gross receipts taxes of$I.5.8 
in 2010 and $13 . .5 in 2(09) 

Six montlla ended Iun. 30, 
2010 2009 

$1.078.1 $1,071.0 

294.1 246.2 
1,372.2 1,317.2 

349.4 454.2 
106.3 98.3 
17.5.4 139.2 
184.2 1.57.8 
61.6 68.0 

129.4 119.1 
7.5.8 46.9 
94 . .5 92.4 

Total revenues 
Expeases 

Operations 
Fuel 
Purchased power 
Cost of natural gas sold 
Other 

Maintenance 
Depreciation 
Taxes, federal and state 
Taxes, other than income 

Total expenses 1,176.6 1,17.5.9 
Income from operations 19.5.6 141.3 
Other Income 

Allowance for other funds used during construction 1.3 .5.8 
Taxes, non-utility federal and state (0.3) (0.4) 
Other inc:ome, net 1.6_ 2.2 

Total other income 2.6 7.6 
Interest duqes 

Interest on Ions-term debt 65..5 62.8 
Other interest .5.6 .5.8 
Allowance for borrowed funds used durina c:onstruction (0.8) (2.3) 

Total interest charges 70.3 66.3 

Net Income $127.9 $82.6 
Other eomprebenslve Income, net oftu 

Net unrealized pin on cash flow hedges 0.4 0.3 
Total other comprehensive income, net of tax 0.4 0.3 

Comprehensive Income $128.3 $82.9 

The accompanyins notes are an integral part of the consolidated condensed fmancial statements. 
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TAMPAELECTIUCCOMPANY 
CoosoUdated Condeased Statements of Casb Flows 

Unaudited 

Six months ended JUIl. 30. 
(millions) 
Cash Dows from opentlng activities 

Net income 
Adjustments to reconcile net income to net cash from operating activities: 

Depreciation 
Deferred income taxes 
Invesbnent tax credits, net 
Allowance for funds used during construction 
Deferred recovery clause 
Receivables, less allowance for uncollectibles 
Inventories 
Prepayments 
Taxes accrued 
Interest accrued 
Accounts payable 
Gain on sale of assets, pretax 
Other 

2010 

$127.9 

129.4 
23.5 
(0.2) 
(1.3) 
12.9 

(59.1) 
(41.2) 

(1.3) 
42.9 

4.2 
27.9 
(0.2) 
(4.9) 

2009 

$82.6 

119.1 
17.3 
(0.2) 
(5.8) 
83.3 

(20.0) 
(24.5) 

0.8 
16.1 
4.0 

(12.1) 
(0.3) 
22.5 

Cash flows from operating activities 260.5 282.8 
Casb Dows from investing activities 

Capital expenditures (212.7) (339.3) 
Allowance for funds used during construction 1.3 5.8 
Net proceeds from sale of assets 0.0 0.1 

Cash flows used in investing activities (211.4) (333A) 
Cash Dows from ftnanclnl activities 

Common stock 50.0 0.0 
Net increase in short-term debt 22.0 130.0 
Dividends (119.2) (77.4) 

Cash flows (used in) from fmancing activities (47.2) 52.6 
Net increue In cash and cash equivalents 
Cash and casb equivalents at besinninI of period 

1.9 
5.5 

2.0 
3.6 

Cash and cash equivalents at end of period $7.4 $5.6 

The accompanying notes are an integral part of the consolidated condensed financial statements. 
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TAMPA ELECTRIC COMPANY 

NOTES TO CONSOLIDATED CONDENSED FINANCIAL STATEMENTS 


UNAUDITED 

1. SIlIIIIDIU'Y ofSipiftamt ACCOUD.... Polic:ies 

The significant accounting policies for Tampa Electric Company include: 

Principles of CODlOlklatloD 8Dd Basis ofPresentation 
Tampa Electric Company is a wholly-owned subsidiary ofTECO Energy, Inc., and is comprised of the Electric 

division, generally referred to as Tampa Electric, the Natural Gas division, generally referred to as Peoples Gas System (PGS) 
and the accounts of variable interest entities (VIEs) for which it is the primary beneficiary. Tampa Electric Company is 
considered to be the primary beneficiary of VIEs if it bas both 1) the power to direct the activities of a VIE that most 
significantly impact the entity's economic performance and 2) the obligation to absorb losses of the entity that could potentially 
be significant to the VIE or the right to receive benefits from the entity that could potentially be significant to the VIE. (See 
Note 12.) 

All significant intercompany balances and intercompany transactions have been eliminated in consolidation. In the 
opinion ofmanagement, the unaudited consolidated condensed financial statements include all adjustments that are of a 
recurring nature and necessary to state fairly the financial position ofTampa Electric Company and subsidiaries as of JUD. 30, 
2010 and Dec. 31.2009, and the results of operations and cash flows for the periods ended Jun. 30. 2010 and 2009. The 
results of operations for the three and six month periods ended Jun. 30, 2010 are not necessarily indicative of the results that 
can be expected for the entire fiscal year ending Dec. 31, 2010. 

The use of estimates is inherent in the preparation of financial statements in accordance with generally accepted 
accounting principles (GAAP). Actual results could differ from these estimates. The year..end consolidated condensed balance 
sheet data was derived from audited financial statements, however this quarterly report on Form 100Q does not include all year­
end disclosures required for an annual report on Form IO-K by GAAP in the United States ofAmerica. 

Revenues 
As ofJun; 30, 2010 and Dec, 31; 2009, unbilled revenues of$65.6 million and $,5 1.6 million, respectively, are . 

included in the "Receivables" line item on the Consolidated Condensed Balance Sheets. 

ACCOUDtIDg for FrandUse Fees and GI'OSII Receipts 
The regulated utilities (Tampa Electric and PGS) are allowed to recover from customers certain costs incurred through 

rates approved by the Florida Public Service Commission (FPSC). The amounts included in customers' bills for franchise fees 
and gross receipt taxes are included as revenues on the Consolidated Condensed Statements of Income. These amounts totaled 
$28.1 million and $.59.0 million, respectively, for the three and six months endedJun. 30, 2010, compared to $28.2 million and 
$,58.3 million, respectively, for the three and six months ended Jun. 30, 2009. Franchise fees and gross receipt taxes payable by 
the regulated utilities are included as an expense on the Consolidated Condensed Statements of Income in "Taxes, other than 
income". These totaled $28.0 million and $.58.8 million, respectively, for the three and six months ended Jun. 30,2010. 
compared to $28.2 million and $.58.2 million, respectively, for the three and six months ended Jun. 30, 2009. 

Purehased Power 
Tampa Electric purchases power on a regular basis to meet the needs of its customers. Tampa Electric purchased 

power from entities not affiliated with TECO Energy at a cost of $49.1 million and $106.3 million, respectively, for the three 
and six months ended Jun. 30, 20I0, compared to $,56.1 million and $98.3 million, respectively, for the three and six months 
ended Jun. 30, 2009. Prudently incurred purchased power costs at Tampa Electric have historically been recoverable through 
fPSC-approved cost recovery clauses. 

Cash Flows Related to Derivatives 8Dd JIedain& Activities 
Tampa Electric Company classifies cash inflows and outflows related to derivative and hedging instruments in the 

appropriate cash flow sections associated with the item being hedged. For natural gas and ongoing interest rate swaps, the cash 
inflows and outflows are included in the operating section. For interest rate swaps that settle coincident with the debt issuance, 
the cash inflows and outflows are treated as premiums or discounts and included in the financing section of the Consolidated 
Condensed Statements of Cash Flows. 

2. New Ac:coUlltina Pronounc:emeuts 

Subsequent Events 
In February 2010, the Fmancial Accounting Standards Board (FASB) issued additional guidance related to subsequent 

event disclosure. The guidance was effective upon issuance and has no effect on the company's results of operations, statement 
of position or cash flows. 
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Fair Value Mnsures and Disdosures 
In January 20 I 0, the FASB issued guidance that requires entities to disclose more information regarding the 

movements between Levels 1 and 2 of the fair value hierarchy. The guidance was effective for fiscal years that begin after Dec. 
IS, 2010, and for interim periods within that year. This guidance will not have any effect on the company's results of 
operations, statement ofposition or cash flows. 

3. Replatory 

Tampa Electric's and POS's retail businesses are regulated by the fPSC. Tampa Electric also is subject to regulation 
by the Federal Energy Regulatory Commission (FERC) under the Public Utility Holding Company Act of 2005 (PUHCA 
2005). However, pursuant to a waiver granted in accordance with the FEltC's regulations, Tampa Electric is not subject to 
certain accounting, record-keeping and reporting requirements prescribed by the PERC's regulations under PUHCA 2005. The 
operations ofPOS are regulated by the fPSC separately from the regulation ofTampa Electric. The FPSC has jurisdiction over 
rates. service, issuance of securities, safety, accounting and depreciation practices and other matters. In general, the FPSC sets 
rates at a level that allows utilities such as Tampa Electric and POS to collect total revenues (revenue requirements) equal to 
their cost of providing service. plus a reasonable return on invested capital. 

Stipulation with IDtervenon - Tampa EIeetrk: 
As previously reported in Tampa Electric Company's Annual Report on Form IO-K for the period ended Dec. 31, 

2009, the FPSC, in connection with Tampa Electric's 2008 base rate request, approved a $25.7 million increase in base rates 
effective Jan. I, 20 I0 (step increase), subject to refund, for certain capital additions placed in service in 2009. 

In connection with the base rate request. the FPSC had rejected the intervenors' arguments that the approved 2010 
increase violated the intervenors' due process rights, Florida Statutes or FPSC rules. The intervenors filed an appeal with the 
Florida Supreme Court in September 2009 and Tampa Electric opposed this appeal. 

In July 2010, Tampa Electric entered into a stipulation with intervenors to resolve all issues related to the 2008 base 
rate case including the 2010 step increase, as well as the intervenors' appeal to the Florida Supreme Court. Under the terms of 
the stipulation. the $25.7 million step increase remains. in effect for 2010, and Tampa Electric will make a one-time reduction of . 
$24.0 million to customer's bills in 2010. Effective Jan. l. 2011, and for subsequent years, rates of$24.4 million (a $1.3 
million reduction from the $25.7 million in effect for 2010) related to the step increase will be in effect. 

The stipulation is subject to final approval by the FPSC, and a vote on this matter is expected in August 2010. 

Wholesale and Transmission Rate Cases 
In July 2010, Tampa Electric filed wholesale and transmission rate cases with the PERC. Tampa Electric's last 

wholesale requirements rate case was in 1991 and the associated service agreements were approved by the FEltC in the mid­
1990s. The transmission rates charged by Tampa Electric were last updated in 2003. The proposed rates, as filed with the 
PERC, could become effective, subject to refund,later this year or in the first quarter of 2011, and are not expected to have a 
material impact on Tampa Electric's results. 

Storm Dlllllllle Cost Recovery 
Tampa Electric accrues $8.0 million annually effective May 2009, an increase of $4.0 million from the prior year, to a 

PERC-authorized and FPSC-approved self-insured storm damage reserve. This reserve was created after Florida's investor 
owned utilities (IOUs) were unable to obtain transmission and distribution insurance coverage due to destructive acts of nature. 
Tampa Electric's storm reserve was $33.4 million and $29.3 million as of Jun. 30, 2010 and Dec. 31,2009, respectively. 

Regulatory Assets and Liabilities 
Tampa Electric and POS maintain their accounts in accordance with recoguized policies of the FPSC. In addition. 

Tampa Electric maintains its accounts in accordance with recognized policies prescribed or permitted by the PERC. 
Tampa Electric and POS apply the accounting standards for regulated operations. Areas of applicability include: 

deferral of revenues under approved regulatory agreements; revenue recognition resulting from cost recovery clauses that 
provide for monthly billing charges to reflect increases or decreases in fuel, purchased power, conservation and environmental 
costs; and the deferral ofcosts as regulatory assets to the period that the regulatory agency recoguizes them when cost recovery 
is ordered over a period longer than a fiscal year. 

Details of the regulatory assets and liabilities as of JUD. 30, 2010 and Dec. 31, 2009 are presented in the following 
table: 
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Replatol'l Assets and Liabilities 
Jun. 30, Dec. 31, 

(millions) 2010 2009 
R....tory usets: 

RegulatOry tax asset (1) $68.4 $69.0 
Other: 

Cost recovery clauses 66.9 89.4 
Postretirement benefit asset 222.8 229.1 
Deferred bond refinancing costs (2) 16.1 18.0 
Environmental remediation 21.6 21.2 
Competitive rate adjustment 3.0 3.1 
Other 15.8 15.0 

Total other regulatory assets 346.2 375.8 
Total regulatory assets 414.6 444.8 
Less: Current portion 84.0 109.2 
Long-term reguJatory assets $330.6 $335.6 
R....tory liabilities: 

Regulatory tax liability (1) $17.6 $19.6 
Other: 

Cost recovery clauses 47.4 61.4 
Environmental remediation 19.9 19.9 
Transmission and delivery storm reserve 33.4 29.3 
Deferred gain on property sales (j) 1.8 2.8 
Accumulated reserve-cost of removal 562.2 554.3 
Other 0.9 0.7 

Total other regulatory liabilities 665.6 668.4 
. - Total regulatory liabilities . . ··683.2 688.0 

Less: Currentpo!tion 71.1 85.4 
Long-term regulatory liabilities $612.1 $602.6 
(1) Primarily related to plant life and derivative positions. 
(2) Amortized over the term of the related debt instrument. 
(3) Amortized over a 4 or 5-year period with various ending dates. 

All regulatory assets are being recovered through the regulatory process. The following table further details the 
regulatory assets and the related recovery periods: 

Regu!atol'l usets 
Jun. 3D, Dec 31, 

(millions) 2010 2009 

Clause recoverable (1) $69.9 $92.5 

Components of rate base (2) 232 . .5 238.1 
Regulatory tax assets (3) 68.4 69.0 

Capital structure and other (3) 43.8 45.2 
Total 	 $414.6 $444.8 

(1) 	 To be recovered through cost recovery clauses approved by the FPSC on a dollar-for-donar basis in the next 
year. 

(2) 	 Primarily reflects allowed working capital. which is included in rate base and earns a rate of return as 
permitted by the FPSC. 

(3) 	 "Regulatory tax assets" and ''Capital structure and other" regulatory assets have a recoverable period longer 
than a fiscal year and are recognized over the period authorized by the regulatory agency. Also included are 
unamortized loan costs, which are amortized over the life of the related debt instruments. See footnotes 1 
and 2 in the prior table for additional information. 
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4. 1Dc:o.. Taxes 

Tampa Electric Company is included in the filing of a consolidated federal income tax return with TEeO Energy and 
its affiliates. Tampa Electric Company's income tax expense is based upon a separate return computation. Tampa Electric 
Company's effective tax rates for the six months ended Jun. 30, 2010 and Jun. 30, 2009 differ from the statutory rate principally 
due to state income taxes, the domestic activity production deduction and the equity portion of Allowance for Funds Used 
During Construction. 

The IntemaJ Revenue Service (IRS) concluded its examination of the company's consolidated federal income tax 
return for the 2008 year during 2009. There is one open issue for the 2008 tax return for wbich an Appeals Conference took 
place in June 2010. The company expects to receive a proposed settlement amount during the third quarter of 2010. The U.S. 
federal statute of limitations remains open for the year 2006 and onward.. Years 2009 and 2010 are currently under examination 
by the IRS under the Compliance Assurance Program.. a program in which TEeO Energy is a participant. TEeO Energy does 
not expect the settlement of current IRS examinations to significantly change the total amount of unrecognized tax benefits by 
the eod of 2010. Florida's statute of limitations is three years from the filing of an income tax return. The state impact of any 
federal changes remains subject to examination by various states for a period ofup to one year after formal notification to the 
states. Years still open to examination by Florida's tax authorities include 2006 and onward. The company does not expect the 
settlement of audit examinations to significantly change the total amount of unrecognized tax benefits within the next 12 
months. 

5. Employee PostredremeDt Beneftts 

Tampa Electric Company is a participant in the comprehensive retirement plans of TEeO Energy. Amounts allocable 
to all participants of the TEeO Energy retirement plans are found in Note 5, Employee PostredremeDt BeDefIts. in the TEeO 
Energy, Inc. Notes to CoDSOlidated CoadeDsed FImmc:IaI StateDWDts. Tampa Electric Company's portion of the net pension 
expense for the three months ended Jun. 30, 2010 and 2009, respectively, was $4.4 million and $4.2 million for pension 
benefits, and $3.3 million and $3.4 million for other postretirement benefits. For the six months ended Jun. 30, 2010 and 2009. 
respectively, net benefit expenses were $9.3 million and $7.6 million for pension benefits and $6.9 million and $6.8 million for 
other postretirement benefits . 

. For the fiscal 2010 plan year, TEeO Energy assmned an expected long-term return on plan assets of 8.25% and a 
discount rate of 5.75% for pension benefits under its qualified pension plan. and a discount rate of 5.60% for its other 
postretirement benefits as of their Jan. 1,2010 measurement dates. Additionally, TECO Energy assmned a discount rate of 
5.75% for its Supplemental Executive Retirement Plan (SERP) benefits as of its Mar. 1 and Jan. 1,2010 measurement dates. 

Effective Dec. 31, 2006, in accordance with the accounting standard for defined benefit plans and other postretirement 
benefits, Tampa Electric Company adjusted its postretirement benefit obligations and recorded regulatory assets to reflect the 
unamortized transition obligation. prior service cost, and actuarial gains and losses of its postretirement benefit plans. Included 
in the benefit expenses discussed above, for the three months and six months ended Jun. 30, 2010, Tampa Electric Company 
reclassed $3.3 million and $6.4 million, respectively, of unamortized transition obligation. prior service cost and actuarial 
losses from regulatory assets to net income. 

In 2010, TEeO Energy expects to make a contribution to its qualified pension plan of approximately $34.6 million. 
Tampa Electric Company's portion of this contribution is approximately $29.1 million. 

In March 2010, the Patient Protection and Affordable Care Act and a companion bill, The Health Care and Education 
Reconciliation Act (the Acts) were signed into law. Among other things, the Acts reduce the tax benefits available to an 
employer that receives the Medicare Part D subsidy, resulting in a write-off of any associated deferred tax asset As a result, 
Tampa Electric Company reduced its deferred tax asset by $5.3 million and recorded a corresponding regulatory tax asset. 
Tampa Electric Company is reviewing certain other aspects of the Acts that could impact the cost of medical benefits provided 
to retirees and active employees. These impacts are not expected to be material to the company's future results of operations, 
statement of position or cash flows. 

6. Short-Term Debt 

At Jun. 30, 2010 and Dec. 31, 2009. the following credit facilities and related borrowings existed: 
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Credit Facilities 
Jun. 3D, 2010 Dec. 31! 2009 

Letters Letters 

(millions) 
Credit 

Facilities 
Borrowings 

Outstanding (1) 

of Credit 
Outstandins 

Credit 
Facilities 

Borrowings 
Outstanding (I) 

of Credit 
Outstandins 

Tampa Electric Company: 
5-year facility $325.0 $0.0 $0.9 $325.0 $55.0 $0.7 
I-year accounts 

receivable facility 150.0 77.0 0.0 150.0 0.0 0.0 

Total $475.0 $77.0 $0.9 $475.0 $55.0 $0.7 
(I) Borrowings outstanding are reported as DOtes payable. 

These credit facilities require commitment fees ranging from 7.0 to 60.0 basis points. The weighted-average interest 
rate on outstanding amounts payable under the credit facilities at both Jon. 30, 20 I 0 and Dec. 31, 2009 was 0.74% and 0.64%, 
respectively. 

Tampa Electric Company Accounts Receivable Facility 

On Feb. 19.2010. Tampa Electric Company and TEC Receivables Corp. (TRC), a wholly-owned subsidiary ofTampa 
Electric Company, amended their $150 million accounts receivable collateralized borrowing facility, entering into Amendment 
No.8 to the Loan and Servicing Agreement with certain lenders named therein and Citicorp North America. Inc. as Program 
Agent. The amendment (i) extends the maturity date to Feb. 18,2011, (ii) provides that TRC will pay program and liquidity 
fees, which. pursuant to the amendment, will total 100 basis points, (ill) provides that the interest rates on the borrowings will 
be based on prevailing asset-backed commercial paper rates. unless such rates are not available from conduit lenders, in which 
case the rates will be at an interest rate equal to, at Tampa Electric Company's option, either Citibank's prime rate (or the 
federal funds rate plus 50 basis points, ifhigher) or a rate based on the London interbank offer rate (if available) plus a margin 
and (iv) makes other technical changes. 

7. Other ComprebeDslve Ineome 

Other Comprebeallve Ineome Three months ended Jun. 30. Six months ended Jun. 30. 
(millionsl Gross Ttu Net Gross Ttu Net 

2010 
Unrealized gain on cash flow hedges $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 
Add: Loss reclassified to net income 0.3 ~O.ll 0.2 0.6 ~O.2l 0.4 

Gain on cash flow hedges 0.3 ,0·12 0.2 0.6 !0.2l 0.4 
ToiiI other co~ income $0.3 $0.2 $0.6 $0.4~$O.I~ ~$O.2~ 

lOO9 
Unrealized gain on cash flow hedges $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 
Add: Loss reclassified to net income 0.2 !O.l~ 0.1 0.5 !0.2l 0.3 

Gain on cash ~ 0.2 !O.ll 0.1 O.!! !O.2l 0.3 
Total oili.ei 've income $0.2 $0.1 $0.5 $0.3~$O.l~ ~$0.2~ 

AcaJllmlated Other Comprebeallve Loss 
(millions) Jun. 30. 2010 Dec. 31, 2009 

Net unrealized losses from cash= (1) iSS'7) 
(1) Net of tax bencfitof$3.6 million and $3.8 million as ofJun. 30, 2010 and Dec. 31, 2009. respectively. 
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8. Commitments and Contingencies 

LeBel ContingeDdes 
From time to time. Tampa Electric Company and its subsidiaries are involved in various legal, tax and regulatory 

proceedings before various courts, regulatory commissions and governmental agencies in the ordinary course of its business. 
Where appropriate. accruals are made in accordance with accounting standards for contingencies to provide for matters that are 
probable of resulting in an estimable. material loss. While the outcome of such proceedings is UDCertain. management does not 
believe that their ultimate resolution will have a material adverse effect on the company's results ofoperations or financial 
condition. 

Superfond and Former Manufaetu:recl. Gas Plant Sites 
Tampa Electric Company. through Tampa Electric and POS, is a potentially responsible party (pRP) for certain 

superfund sites and, through POS, for certain former manufactured gas plant sites. While the joint and severalliabUity 
associated with these sites presents the potential for significant response costs, as of JUD. 30, 2010, Tampa Electric Company 
bas estimated its ultimate financialliabUity to be approximately $19.9 million. primarily at POS, and this amount bas been 
accrued in the company's financial statements. The environmental remediation costs associated with these sites, which are 
expected to be paid over many years, are not expected to have a significant impact on customer prices. 

The estimated amounts represent only the estimated portion of the cleanup costs attributable to Tampa Electric 
Company. The estimates to perform the work are based on Tampa Electric Company's experience with similar work adjusted 
for site specific conditions and agreements with the respective governmental agencies. The estimates are made in current 
dollars, are not discounted and do not assume any insurance recoveries. 

Allocation of the responsibility for remediation costs among Tampa Electric Company and other PRPs is based on 
each party's relative ownership interest in or usage of a site. Accordingly, Tampa Electric Company's share of remediation 
costs varies with each site. In virtually all instances where other PRPs are involved, those PRPs are considered creditworthy. 

Factors that could impact these estimates include the ability of other PRPs to pay their pro-rata portion of the cleanup 
costs, additional testing and investigation which could expand the scope of the cleanup activities, additionalliabUity that might . 
arise from the cleanup activities themselves or changes in laws or regulations that could require additional temediation. These 
costs are recoverable through customer rates established in subsequent base rate proceedings. 

Letters of Credit 
At Jun. 30, 2010, Tampa Electric Company had $0.9 million ofletters of credit outst.andiDg. 

Letters ofCredit.Tampa Elec:trie Company 
(millions) 


Afte.r Liabilities Re.cognized 

Leners ofCredit for the Benefit ot· 2010 2011-2014 2014 Total at Jun. 3~. 2010 

Tampa EIeetrk 


Letters of credit $0.0 $0.0 $0.9 $0.9 $0.0 

Total $0.0 $0.0 $0.9 $0.9 $0.0 

Finandal Covenants 
In order to utilize its bank credit facilities, Tampa Electric Company must meet certain financial tests as defined in 

the applicable agreements. In addition. Tampa Electric Company bas certain restrictive covenants in specific agreements and 
debt instruments. At Jun. 30, 2010, Tampa Electric Company was in compliance with applicable financial covenants. 
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9. Segment Information 

Tampa Electric Company segments are determined based on how management evaluates, measures and makes 
decisions with respect to the operations of the entity. The management of Tampa Electric Company reports segments based on 
each subsidiary's contribution of revenues, net income and total assets, as required by the accounting guidance for disclosures 
about segments of an enterprise and related information. All significant intercompany transactions are eliminated in the 
Consolidated Condensed Financial Statements of Tampa Electric Company, but are included in determining reportable 
segments. 

(millions) Tampa Peoples Other & Tampa Electric 
Th.ree months ended Jun. 30, Electric Gas Eliminations CompanY 
2010 

Revenues - external 
Sales to affiliates 
Total revenues 

Depreciation 
Total interest charges 
Provision for taxes 
Net income 

lOO9 
Revenues· external 
Sales to affiliates 
Total revenues 

Depreciation 
Total interest charges 
Provision for taxes 
Net income 

$112.4 
3.7 

116.1 
11.4 
4.6 
3.3 
5.1 

$99.7 
3.4 

103.1 
11.0 
4.8 
2.9 
4.6 

$0.0 
(3.8) 
(3.8) 
0.0 
0.0 
0.0 
0.0 

SO.O 
(3.5) 
(3.5) 
0.0 
0.0 
0.0 
0.0 

$665.2 
0.3 

665.5 
65.0 
35.4 
37.1 
61.9 

$662.9 
0.3 

663.2 
60.3 
33.4 
30.7 
53.1 

$552.8 
0.4 

553.2 
53.6 
30.8 
33.8 
56.8 

$563.2 
0.4 

563.6 
49.3 
28.6 
27.8 
48.5 

Six months ended Jun. 30, 
2010 

Revenues - external 
Sales to affiliates 
Total revenues 

Depreciation 
Total interest charges 
Provision for taxes 
Net income 

$294.1 
14.9 

309.0 
22.8 
9.2 

14.5 

$0.0 $1,371.7 
(15.1) 	 0.5 
(15.1) 1.372.2 

0.0 	 129.4 
0.0 	 70.3 
0.0 	 76.1 

$1.077.6 
0.7 

1,078.3 
106.6 
61.1 
61.6 

104.92_ 23.0 0.0 127.9 
Total assets at JUD. 30. 2010 $5,589.6 $830.7 ($17.5) $6.402.8 

Revenues· external $1.070.5 $246.2 $0.0 $1.316.7 
Sales to affiliates 0.7 9.9 (10.1) 0.5 
Total revenues 1.071.2 256.1 (10.1) 1,317.2 

Depreciation 97.3 21.8 0.0 119.1 
Total interest charges 56.8 9.5 0.0 66.3 
Provision for taxes 37.2 10.1 0.0 47.3 
Net income 66.8 15.8 0.0 82.6 

Total assets at Dec. 31. 2009 $5,457.5 $826.0 ($9.7) $6.273.8 

10. AeeountiDR for Derivative Instruments and HedgIDa Ac:tivities 

From time to time. Tampa Electric Company enters into futures, forwards, swaps and option contracts for the 
following purposes: 

• 	 To limit the exposure to price fluctuations for physical purchases and sales of natural gas in the course ofnormal operations; 
and 

• 	 To limit the exposure to interest rate fluctuations on debt securities. 
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Tampa Electric Company uses derivatives only to reduce normal operating and market risks, not for speculative 
purposes. Tampa Electric Company's primary objective in using derivative instruments for regulated operations is to reduce 
the impact of market price volatility on ratepayers. 

The risk management policies adopted by Tampa Electric Company provide a framework through which management 
monitors various risk exposures. Daily and periodic reporting of positions and other relevant metrics are performed by a 
centralized risk management group which is independent of all operating companies. 

Tampa Electric Company applies the accounting standards for derivatives and hedging. These standards require 
companies to recognize derivatives as either assets or liabilities in the financial statements, to measure those instruments at fair 
value, and to retlect the changes in the fair value of those instruments as either components of other comprehensive income 
(OCl) or in net income, depending on the designation of those instruments. The changes in fair value that are recorded in OCI 
are not immediately recognized in current net income. As the underlying hedged transaction matures or the physical 
commodity is delivered, the deferred gain or loss on the related hedging instrument must be reclassified from OCI to earnings 
based on its value at the time of the instrument's settlement. For effective hedge transactions, the amount reclassified from OCI 
to earnings is offset in net income by the market change of the amount paid or received on the underlying physical transaction. 

New accounting standards for disclosures became effective for financial statements issued for fiscal years and interim 
periods beginning after Nov. 15. 2008. This new standard requires enhanced disclosures about a company's derivative activities 
and how the related hedged items affect a company's fmancial position, financial performance and cash tlows. The new 
requirements include qualitative disclosures about the company's fair value amounts of gains and losses associated with 
derivative instruments, as well as disclosures about credit-risk-related contingent features in derivative agreements. Tampa 
Electric Company adopted this new standard effective Ian. 1, 2009. 

Tampa Electric Company applies accounting standards for regulated operations to financial instruments used to hedge 
the purchase of natural gas for the regulated companies. These standards. in accordance with the FPSC, permit the changes in 
fair value of natural gas derivatives to be recorded as regulatory assets or liabilities to retlect the impact of hedging activities on 
the fuel recovery clause. As a result, these changes are not recorded in OCI (see Note 3). 

A company's physical contracts qualify for the normal purchaselnormal sale (NPNS) exception to derivative 
accounting rules, provided they meet certain criteria. Generally, NPNS applies if the company deems the counterparty 
creditworthy, if the counterparty owns or controls resources within the proximity to allow for physical delivery of the 
commodity, if the company intends to receive physical delivery and if the transaction is reasonable in relation to the company's 
business needs. As ofIun; 30, 2010, all ofTampa BectricCompany'sphysical contracts qualify for the NPNS exception. 

The following table presents the derivative hedges of natural gas contracts at Iun. 30, 2010 and Dec. 31. 2009 to limit 
the exposure to changes in the market price for natural gas used to produce energy and natural gas purchased for resale to 
customers: 

Natural Gas Derivadves (1) 

JUII. 30, Dec. 31. 
(miUioml 2010 2009 
Current assets $0.5 $0.8 
Lons-term assets 0.0 0.0 
Total assets $0.5 $0.8 

Current liabilities(l) $36.2 $33.1 
Lo!!l-term liabilities 4.8 3.6 
Total liabilities $41.0 $36.7 

(1) 	 Amoun1a prIIICIIIiCd above are OIl a pa basis, with asset IIIIIlliability posilioos Dd1ed by counterpII:ty in accon:IaDc:e with IICCOUIII:ina 
slllllcluds for derivatives aDd ~ 

The ending balance in accumulated other comprehensive income (AOCI) related to previously settled interest rate 
swaps at IUD. 30, 2010 is a net loss of $5.7 million after tax and accumulated amortization. This compares to a net loss of $6.1 
million in AOCI after tax and accumulated amortization at Dec. 31, 2009. 

The foUowing table presents the effect of energy related derivatives on the fuel recovery clause mechanism in the 
Consolidated Condensed Balance Sheet as of IUD. 30, 2010: 
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EDerp Related Derivatives 

(millions) 
Asset Derivatives 

Balance Sheet Fair 
Liability Derivatives 

Balance Sheet Fair 
at Jun. 30, 2010 
Commodity Contracts: 

Location(l) Value Location(l) Value 

Natural gas derivatives: 
Current 
Long-tenn 
Total 

Regulatory liabilities 
Regulatory liabilities 

$0.5 
0.0 

$0.5 

Regulatory assets 
Regulatory assets 

$36.2 
4.8 

$41.0 

(I) 	 Natural pi dc:ri:¥atives are dcfeaed in accordance with 8I:COIIIIlin& sllmdlJda fur rc:pIaII:d opcntioos IIIId aU iDcR:ues IIIId dcc:reascs in !he 
cost of II&tInl gas supply are passed. CIllO COSIOmCrs with !he l'IIIIl rc:covery clause nw:banjsm As gains IIIId !ossa are rc:aIized in future 
periods, !hey will be rc:conIed as l'IIIIl COllis in !he CoII!IoIidated Cnndemed S1aIIm:DIS of Income. 

Based on the fair value of the instruments at IUD. 30,2010, net pretax losses of $35.7 million are expected to be 
reclassified from regulatory assets to the Consolidated Condensed Statemeots of Income within the next twelve months. 

The following table presents the effect of hedging instruments on OCI and income for the three and six months ended 
IUD. 30: 

Location of Gain/(Loss) 
Reclassified From AOCI Into Amount of GainI(Loss) Reclassified From AOCI Into 

(millions) Income Income 
Derivatives in Cash Flow Three months Six months ended 
Hedging Relationships Effective Portion(l) ended Jun. 30: Jun. 30: 
2010 

, Interest rate' contracts: ' Interest expense ($O.2) ($0.4) 
Total ($0.2) ($0.4) 

2009 
Interest rate contracts: Interest expense ($0.1) ($0.3) 
Total ($0.1) ($0.3) 

(I) Cbangea in OCI lIIIII AOCI are rc:parted in after-tax doIIan. 

For derivative instruments that meet cash flow hedge criteria, the effective portion of the gain or loss'on the derivative 
is reported as a component of OCI and reclassified into earnings in the same period or period during which the hedged 
transaction affects earnings. Gains and .tosses on the derivatives representing either hedge ineffectiveness or hedge components 
excluded from the assessment of effectiveness are recognized in current earnings. For the three months and six months ended 
Iun. 30,2010 and 2009, all hedges were effective. 

The maximum length of time over which the company is hedging its exposure to the variability in future cash flows 
extends to Dec. 31,2012 for the financial natural gas contracts. The following table presents by commodity type the company's 
derivative volumes that. as of Iun. 30, 2010, are expected to settle during the 2010,2011 and 2012 fiscal years: 

Natural Gas Contracts 
(millions) 	 (MMBTUs) 
Year Physical F'mancial 

2010 0.0 20.5 

2011 0.0 13.9 

2012 0.0 2.3 

Total 	 0.0 36.7 

Tampa Electric Company is exposed to credit risk primarily through entering into derivative instruments with 
counlerparties to limit its exposure to the commodity price fluctuations associated with natural gas. Credit risk is the potential 
loss resulting from a counterparty's nonperformance under an agreement Tampa Electric Company manages credit risk with 
policies and procedures for, among other things, counterparty analysis, exposure measurement. and exposure monitoring and 
mitigation. 
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It is possible that volatility in commodity prices could cause Tampa Electric Company to have material credit risk 
exposures with one or more counterparties. Ifsuch counterparties fail to perform their obligations under one or more 
agreements. Tampa Electric Company could suffer a material financial loss. However, as of JUD. 30,2010, substantially all of 
the ,counterparties with transaction amounts outstanding in Tampa Electric Company's energy portfolio are rated investment 
grade by the major rating agencies. Tampa Electric Company assesses credit risk internally for counterparties that are not rated. 

Tampa Electric Company has entered into commodity master arrangements with its counterparties to mitigate credit 
exposure to those counterparties. The company generally enters into the following master arrangements: (I) Edison Electric 
Institute agreements (BEn • standardized. power sales contracts in the electric industry; (2) International Swaps and Derivatives 
Association agreements (ISDA) • standardized. financial gas and electric contracts: and (3) North American Energy Standards 
Board agreements (NAESB)· standardized physical gas contracts. Tampa Electric Company believes that entering into such 
agreements reduces the risk from default by creating contractual rights relating to creditworthiness. collateral and termination. 

Tampa Electric Company has implemented procedures to monitor the creditworthiness of our counterparties and to 
consider nonperformance in valuing counterparty positions. Tampa Electric Company monitors counterparties' credit standing, 
including those that are experiencing financial problems, have significant swings in credit default swap rates. have credit rating 
changes by external rating agencies. or have changes in ownership. Net liability positions are generally not adjusted as Tampa 
Electric Company uses derivative transactions as hedges and bas the ability and intent to perform under each of these contracts. 
In the instance of net asset positions, Tampa Electric Company considers general market conditions and the observable 
financial health and outlook of specific counterparties, forward looking data such as credit default swaps. when available, and 
historical default probabilities from credit rating agencies in evaluating the potential impact of nonperformance risk to 
derivative positions. As of JUD. 30. 2010, substantially all positions with counterparties are net liabilities. 

Certain of Tampa Electric Company's derivative instruments contain provisions that require Tampa Electric 
Company's debt to maintain an investment grade credit rating from any or all of the major credit rating agencies. Ifdebt 
ratings were to fall below investment grade, it could trigger these provisions, and the counterparties to the derivative 
instruments could request immediate payment or demand immediate and ongoing full overnight collateralization on derivative 
instruments in net liability positions. Tampa Electric Company bas no other contingent risk features associated with any 
derivative instruments. 

The table below presents the fair value of the overall contractual contingent liability positions for Tampa Electric 
Company's derivative activity at Jun. 30, 2010: 

(mUlions) 
At JUD. 30,2010 
Credit Rating 

Fair Value 
Asset! 

(Liability) 
($40.5) 

Derivative 
Exposure 

Asset! 
(Liability) 

($40.5) 

Posted 
Collateral 

$0.0 

11. Fair Value Measurements 

Items Measured at Fair Value on a B.eeurring Basts 
The following tables set forth, by level within the fair value hierarchy, Tampa Electric Company's financial assets and 

liabilities that were accounted for at fair value on a recurring basis as of JUD. 30, 2010 and Dec. 31, 2009. As required by 
accounting standards for fair value measurements, financial assets and liabilities are classified in their entirety based on the 
lowest level of input that is significant to the fair value measuremenL Tampa Electric Company's assessment of the significance 
ofa particular input to the fair value measurement requires judgment, and may affect the valuation of fair value assets and 
liabilities and their placement within the fair value hierarchy levels. For all assets and liabilities presented below the market 
approach was used in determining fair value. 

RecUl"!'iD& Dedvatlve Fair Value Measures 
At (air value tu 0/JUIL 30, 2010 

(miUions) Levell Level 2 Level 3 Total 

Natural gas swaps $0.0 $0.5 $0.0 $0.5 
Total $0.0 $0.5 $0.0 $0.5 

Natural gas swaps $0.0 $41.0 $0.0 $41.0 
Total $0.0 $41.0 $0.0 $41.0 
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At (air value as gfDec. 31! 2009 
(millions) Levell Level 2 Level 3 Total 

Natural gas swaps 
Total 

$0.0 
$0.0 

$0.8 
SO.8 

SO.O 
$0.0 

$0.8 
$0.8 

Liabilities 
Natural gas swaps 

Total 
$0.0 
$0.0 

$36.7 
$36.7 

$0.0 
$0.0 

$36.7 
$36.7 

Natural gas swaps are over-the-counter swap instruments. The primary pricing inputs in determining the fair value of natural 
gas swaps are the New York Mercantile Exchange (NYMEX) quoted closing prices of exchange-traded instruments. These 
prices are applied to the notional amounts of active positions to determine the reported fair value. 

Tampa Electric Company considered the impact of nonperformance risk in determining the fair value ofderivatives. 
Tampa Electric Company considered the net position with each counterparty. past performance of both parties and the intent of 
the parties, indications ofcredit deterioration, and whether the markets in which we transact have experienced dislocation. At 
Jun. 30, 2010, the fair value of derivatives was not materially affected by nonperformance risk. Tampa Electric Company's net 
positions with substantially all counterparties were liability positions. 

Fair Value ofLong-Term Debt 
At Jun. 30, 2010, Tampa Electric Company's total long-term debt bad a carrying amount of $1,998.1 million and an 

estimated fair market value of $2,193.7 million. At Dec. 31, 2009, total long-term debt bad a carrying amount of $1,999.4 
million and an estimated fair market value of$2,115.4 million. 

11 Variable Interest Entitles 

Tampa Electric Company accounts for VIEs under accounting standards for consolidations. In accordance with these 
standards, Tampa Electric Company evaluates for consolidation all long-term agreements with VIEs in which contractual, 
ownership or other pecuniary interests in that entity change with changes in the fair value of the entity's net assets. A party to an 
agreement that has both 1) the power to direct the activities of a VIE that most significantly impact the entity's economic 
performance and 2) the obligation to absorb losses of the entity that could potentially be significant to the VIE or the right to 
receive benefits from the entity that could potentially be significant to the VIE, is considered to be the primary beneficiary and 
is required to consolidate that entity. 

Tampa Electric Company has entered into multiple PPAs with wholesale energy providers in Florida to ensure the 
ability to meet customer energy demand and to provide lower .cost options in the meeting of this demand. These agreements 
range in size from 121 MW to 370 MW of available capacity, are with similar entities and contain similar provisions. Because 
some of these provisions provide for the transfer or sharing of a number of risks inherent in the generation of energy, these 
agreements meet the definition of being variable interest entities. These risks include: operating and maintenance; regulatory; 
credit; commoditylfuel; and energy market risk. Tampa Electric Company has reviewed these risks and has determined that the 
owners of these entities have retained the majority of these risks over the expected life of the underlying generating assets, have 
the power to direct the most significant activities, the obligation or right to absorb losses or benefits and hence remain the 
primary beneficiaries. As a result., Tampa Electric Company is not required to consolidate any of these entities. Tampa Electric 
Company purchased $49.1 million and $56.1 million. and $106.3 million and $98.3 million, under these PPAs for the three 
months and six months ended Jun. 30, 2010 and 2009, respectively. 

In one instaDce Tampa Electric Company's agreement with the entity for 370 MW of capacity was entered into prior to 
Dec. 31, 2003, the effective date of consolidation standards. Under the standards, Tampa Electric Company is required to make 
an exhaustive effort to obtain sufficient information to determine if this entity is a VIE and which bolder of the variable interests 
is the primary beneficiary. The owners of this entity are not willing to provide the information necessary to make these 
determinations, under the contract have no obligation to do so and the infurmation is not available publicly. As a result., Tampa 
Electric Company is unable to determine if this entity is a VIE and, if so, which variable interest bolder, if any, is the primary 
beneficiary. Tampa Electric Company has no obligation to this entity beyond the purchase of capacity; therefore, the maximum 
exposure for Tampa Electric Company is the obligation to pay for sucb capacity under terms of the PP A at rates that could be 
unfavorable to the wholesale market. The Tampa Electric Company purchased $17.6 million and $11.2 million, and $30.3 
million and $17.4 million under this PP A for the three months and six months ended Jun. 30, 2010 and 2009, respectively. 

Tampa Electric Company does not provide any material financial or other support to any of the VIEs it is involved 
with, nor is it under any obligatioD to absorb losses associated with these VIEs. Tampa Electric Company's involvement with 
these VIEs does not affect our Consolidated Condensed Balance Sheets, Statements of Income or Cash Flows. 
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13. Subsequent Events 

Stipulation with Intervenon - Tampa Eledrie 
In July 2010, Tampa Electric entered into a stipulation with intervenors to resolve all issues related to the 2008 base 

rate proceedings including the 2010 step increase, as well as the intervenors' appeal to the florida Supreme Court. The 
stipulation is subject to final approval by the FPSc, and a vote on this matter is expected in August 2010. Ifapproved, Tampa 
Electric Company will make a one-time reduction of $24.0 million to customer bills in 2010. See Note 3 for further discussion. 
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Item 1. 	MANAGEMENT'S DISCUSSION" ANALYSIS OF FINANCIAL CONDIDON " RESULTS OF 
OPERATIONS 

This Management's Discussion &Analysis contaim forward-loolci.ng statements, which are subject to the inhel'Vlt 
uncertainties in predictingfuture results and conditions. Actual results may dif:l'er materially from those forecasted. The forecasted 
results are based on the company's curI'VIt upectatiom and assumptions, and the company does not undertake to upd4te that 
information or any other information contained in this Management's Discussion & Analysis, except as may be required by 
law. Factors that could impact actual results include: regulatory actions byfederal., state or local authorities; the approval of 
Tampa Electric's regulatory stipulation before the FPSC. or if the stipulation is not approved the hearing before the FPSC on 
Tampa Electric's 2010 portion ofrates approved in 2009. and the intervenor's appeal ofthat rate change to the Florida 
Supreme Court; unexpected capital needs or unanticipated reductions in cashjlow that affect liquidity; the ability to access the 
capital and credit maricets when required; the availability ofadequate rail transportation capacity for the shipment ofTECO 
Coal's production; general economic conditions affecting energy sales at the utility companies; economic conditions. both 
national and international, affecting the Florida economy and tlmtond for TECO Coal :r production; weather variations and 
changes in custofMr energy usage pattems affecting sales and operating costs at Tampa Electric and Peoples Gas and the effect 
ofextreme weather conditions or hurricanes; operating conditions, commodity prices; operating cost and environmental or 
safety rule changes affecting the production levels and margins at TECO Coal; fuel cost recoveries and related cash at Tampa 
Electric and natural gas demand at Peoples Gas; the ability ofTECO Energy's subsidiaries to operate equipment without undue 
accidents, breakdowns orfailures; changes in the U.S. federal tax code on earnings from foreign investments that could reduce 
earnings; and the ultimate outcomeofefforts to revise the signijicantly lower EEGSA VAn tarijJrates implemented by regu/Qtory 
authorities in Guatemala ejJectiveAug. 1,2008 affecting TECO Guatemala's results. Additional information is contained 
under "Risk Factors" in TECO Energy, Inc. 's Annual Report on Form 10.Kfor the period ended Dec. 31, 2009, and as 
updDted by Item lA "Risk Factors" ofPart II ofjts Report on Form 10-Qfor the quarter ended Mar. 31, 2010. 

Eami!!p Summary -Unaudited 
Three months ended Jim. 30. Six months ended Jim. 30, 

(millions, except per share amounts) 2010 2009 2010 2009 
Consolidated revenues 898.8 825.2 1,811.1 1,649.2 
Net income 75.7 60:9· ·131.7 95.6 
Average common shares outstanding 

Basic 212.5 211.7 212.4 211.6 
Diluted 214.7 212.5 214.5 212.3 

Earnings per share - basic 
Earnings P5 share - basic 0.35 0.29 0.61 0.45 

Earnings per share - diluted 
Earninp P5 share • diluted 0.35 0.29 0.61 0.45 

OperatiDa Resubs 

Three MODths ElIded JUD. 30, 2010 
TECO Energy, Ioc. reported second quarter net income attributable to TECO Energy of $75.5 million or $0.35 per share, 

compared to $60.9 million or $0.29 per share in the second quarter of2009. Results in the second quarter of201 0 were reduced by a 
$4.1 million charge related to early debt retirement completed in April. 

Sill: MODths ElIded JUD. 30, 2010 
Year-to-date net income and earnings per share were $131.3 million or $0.61 per share in 2010, compared to $95.6 million 

or $0.45 per share in the same period in 2009. Year-to-date results in 2010 were reduced by charges of$20.3 million for early debt 
retirement and $0.9 million for restructuring; results in the 2009 year-to-date period benefited from $5.1 million of net charges and 
gains, primarily the gain on the sale of the Guatemalan telecommunications provider, Navega. 

Operating COIIIpIIDY Results 
All amounts included in the operating company and Parent/other results discussions are after tax, unless otherwise 

noted. 
Due to an accounting rule change related to variable interest entities (VIEs), effective Ian. I, 2010 the San 10&6 and 

Alborada power stations at TECO Guatemala were consolidated in the finaDcial statements ofTECO Energy. Prior periods 
have not been restated to reflect this change, which did DOt affect net income. 
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Tampa Electric Company - Electric DldJioa 
Net income for the second quarter was $56.8 million, compared with $48.5 million for the same period in 2009. 

Results for the quarter reflected higher base rates effective in May 2009 and the 2010 portion of rates approved by the Florida 
Public Service Commission (FPSC) in December 2009. Results also reflected a 0.7% higher average number of customers. 
higher earnings on nitrogen oxide (NOx) control projects. and higher operations and maintenance expenses. Net income 
included $0.3 million of Allowance for Funds Used During CoDStI'UCtion (AFUDC) - equity. which represents aIIo'Wed equity cost 
capitalized to construction costs. related to the installation of the final NOxcontrol project at the Big Bend Station, compared with 
$2.5 million in the 2009 period. 

Total retail energy sales increased 2.0% in the second quarter of 2010, compared to the same period in 2009. Total 
degree days in Tampa Electric's service area were 12% above normal and 6% higher than in the second quarter of 2009. Pretax 
base revenue increased betw=n $3 and $5 million from warmer spring weather in the second quarter of 2010, compared to the 
same period last year. Pretax base revenues increased betw=n $13 and $17 million in the second quarter of 2010, due to the 
new base rates approved by the FPSC for Tampa Electric effective in May 2009 and January 2010. 

Sales to the weather-sensitive residential customer segment increased 3.7% due to the warmer-than-normal spring 
weather. Sales to the commercial and industrial-other customer segments decreased 0.9% and 4.0% respectively. in the second 
quarter. primarily due to the economic conditions in the Tampa area. Sales to industrial-phosphate customers increased 23% in 
the second quarter of 2010, driven by higher demand for fertilizer products and lower self-generation at their facilities. 

Operations and maintenance expense, excluding all FPSC-approved cost recovery clauses, increased $2.4 million, 
driven primarily by the accrual of performance-based incentive compensation for all employees based on year-to-date financial 
results. 

Compared to the second quarter of 2009, depreciation and amortization expense increased $2.7 million, reflecting 
additions to facilities to serve customers including peaking combustion turbines. SCR projects and coal rail unloading facilities. 
Interest expense at Tampa Electric increased slightly due to higher long-term debt balances. 

Year-to-date net income was $104.9 million, compared with $66.8 million in the 2009 period. driven primarily by 
higher base revenues from favorable weather. new base rates, 0.5% higher average number of customers. higher earnings on 
NOx control projects. and lower operations and maintenance expenses. Net income included $1.3 million of AFUDC - equity 
related to the installation of NOx control equipment. compared with $5.8 million in the 2009 period for NOx control projects 
and peaking combustion turbines. Sales to other utilities declined 15% from the 2009 period, reflecting lower natural gas prices. 

Total degree days in Tampa Electric's service area were 20% above<normal and 15% above the prior year-to-date 
period. Pretax base revenue increased betw=n $18 and $25 million from favorable weather in 2010 compared to the same period 
last year. Pretax base revenues increased between $40 and $50 million in the 2010 year-to-date period due to the new base rates 
approved by the FPSC for Tampa Electric effective in May 2009 and January 2010. 

In the 2010 year-to-date period. total retail energy sales increased 4.6%. compared to the 2009 period, driven primarily 
by favorable weather and the 0.5% increase in the average number of customers. Favorable weather in the period contributed 
to a 10.6% increase in sales to the weather-sensitive residential customer class. Sales to commercial and industrial-other 
customers declined by 1.0% and 7.3% respectively. primarily due to economic conditions. Operations and maintenance 
expense, excluding all FPSC-approved cost recovery clauses. decreased $2.7 million. Lower spending on planned generating 
unit outages and lower costs to operate the distribution system were partially offset by the accrual of performance-based 
incentive compensation for all employees. 

Compared to the 2009 year-to-date period, depreciation and amortization expense increased $5.8 million, reflecting 
the additions to facilities to serve customers discussed above. Interest expense at Tampa Electric increased slightly due to 
higher long-term debt balances. 
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A sUlJlDlllj' of Tampa Electric's operating statistics for the three months and six months ended IUD. 30, 2010 and 2009 
follows: 

Operating Revenues Kilowatt-hour sales 
(millions, eN:ee.' avera&e cwtomenl 2010 2009 %Chan&e 2010 2009 % Chan&e 
ThrH IIIods .,...Jan. 3(}, 
By Customer Type 
Residential $255.7 $257.6 (0.7) 2,133.8 2,057.1 3.7 
Commercial 161.3 173.3 (6.9) 1.549.3 1,563.6 (0.9) 
Industrial- Phosphate 23.5 19.9 18.1 271.2 220.3 23.1 
Industrial - Other 26.8 29.3 (8.5) 275.4 287.1 (4.1) 
Other sales ofelectricity 46.9 50.5 (7.1) 438.7 450.3 (2.6) 

Deferred and other revenues (1) 16.4 7.4 121.6 0.0 0.0 0.0 
Total 530.6 538.0 (1.4) 4,668.4 4,578.4 2.0 

Sales for resale 10.3 13.1 (21.4) 132.9 121.1 9.7 
Other operating revenue 12.2 12.4 (1.6) 0.0 0.0 0.0 
S(h Allowance sales 0.1 0.1 0.0 0.0 0.0 0.0 

Total $553.2 $563.6 p.8~ 41801.3 41699.5 2.2 
Average customers (thousands) 671.0 666.4 0.7 
Retail. output to line (kilowatt hours) 5,331.3 5,100.7 4.5 

Six III01t11es erulN Jan. 30, 
By Customer Type 
Residential $522.9 $508.7 2.8 4,363.8 3,944.8 10.6 
Commercial 308.4 339.5 (9.2) 2,934.5 2,963.5 (1.0) 
Industrial- Phosphate 45.0 40.8 to.3 514.9 467.1 to.2 
Industrial- Other 50.8 .. 58.6 (13.3) 518.2 559.2 (7.3). 
Other sales of electricity 93.2 100.5 (7.3) 869.5 864.8 0.5 

Deferred and other revenues (1) 13.0 ~25.1l ~151.8l 0.0 0.0 0.0 
Total 1,033.3 1,023.0 1.0 9.200.9 8,799.4 4.6 

Sales for resale 20.1 25.2 (20.2) 227.1 266.7 (14.8) 
Other operating revenue 24.6 22.9 7.4 0.0 0.0 0.0 

S02 Allowance sales 0.1 0.1 0.0 0.0 0.0 0.0 
NOx Allowance sales 0.2 0.0 0.0 0.0 0.0 0.0 

Total $1,078.3 $1,071.2 0.7 9,428.0 9,066.1 4.0 

Average customers (thousands) 670.5 666.8 0.6 
Retail oU!f2t to line (kilowatt hours) 9,967.5 9,463.4 5.3 

(1) Primarily reflects the timing ofenvironmental and fuel clause recoveries. 

Tampa Electric: Company - Natural Gas Division (Peoples Gas) 
Peoples Gas reported net income of $5.1 million for the second quarter, compared to $4.6 million in the same period 

in 2009. Quarterly results reflect a 0.5% higher average number of customers,lower sales to residential customers due to milder 
late spring weather and increased sales to commercial and interruptible customers due to the return to service of several higher 
volume customers that were idle in the 2009 period. Pretax base revenues increased approximately $4 million due to the higher 
base rates which became effective in Iune 2009. Non-fuel operations and maintenance expense increased, due to the accrual of 
performance-based incentive compensation for all employees based on year-to-date financial results and a provision related to 
potential earnings above the top of the allowed return on equity (ROE) range, discussed below. Results also reflect increased 
depreciation expense due to routine plant additions. 

In 2010, as a result of the unprecedented cold winter weather, Peoples Gas expects to earn above the top of its allowed 
ROE range of 9.75% to 11.75%. As a result, in the second quarter of 2010, Peoples Gas recorded a provision related to these 
potential earnings. The disposition of any earnings above the top of the allowed range would be determined by the FPSC. 

Peoples Gas reported net income of $23.0 million for the year-to-date period, compared to $15.8 million in the same 
period in 2009. Results reflect a 0.4% higher average number of customers. Residential customer usage increased due to colder 
first quarter winter weather in 2010. Pretax base revenues increased approximately $10 million due to the unusually cold winter 
weather and approximately $5 million due to the higher base rates which became effective in Iune 2009. Increased sales to 
commercial and industrial customers reflect the colder-than-normal winter weather, the return to service of several higher 
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volume customers that were idle in the 2009 period and generally higher usage by those customers. Gas transported for power 
generation customers increased over the 2009 year-to-date period due to higher power demand in the first quarter. Non-fuel 
operations and maintenance expense increased, due to the same factors as in the second quarter. 

A summary of PGS' regulated operating statistics for the three months and six months ended Jun. 30, 2010 and 2009 
follows: 

Opemting Revenues Thenna 
(millioru, except avemge customers) 2010 2009 % Change 2010 2009 % Change 
Thn.lllol111u .ndedlull. 30, 
By Custo .... Type 
Residential $29.2 $27.1 7.7 13.5 13.7 (1.5) 
Commercial 34.6 33.2 4.2 96.2 91.6 5.0 
Industrial 2.2 1.8 22.2 48.5 45.4 6.8 
Off system sales 36.0 26.3 36.9 72.7 62.2 16.9 
Power generation 2.2 2.6 (15.4) 143.9 144.9 (0.7) 
Other revenues 9.7 10.0 (3.0) 0.0 0.0 0.0 

Total $113.9 $101.0 12.8 374.8 357.8 4.8 
By Sales Type 
System supply $81.1 $69.5 16.7 98.1 89.0 10.2 
Transportation 23.1 21.5 7.4 276.7 268.8 2.9 
Other revenues 9.7 10.0 (3.0) 0.0 0.0 0.0 

Total $113.9 $101.0 12.8 374.8 357.8 4.8 
AveraEcustomers (thousands) 337.2 335.5 0.5 

Six IIIOIIIhs .ndttdIfill. Jo, 
By Customer Type 
Residential $100.7 $86.5 16.4 59.7 46.8 27.6 
Commercial 84.6 80.5 5.1 221.5 201.7 9.8 
Industrial 4.8 4.0 20.0 103.2 92.3 11.8 
Off system sales 87.4 52.7 65.8 155.1 113.2 37.0 
Power generation 4.5 5.3 (15.1) 272.8 253.0 7.8 
Other revenues 22.4 23.0 (2.6) 0.0 0.0 0.0 

Total $304.4 $252.0 20.8 812.3 707.0 14.9 
By Sales Type 
System supply 
Transportation 
Other revenues 

Total 

$230.0 
52.0 
22.4 

$304.4 

$183.2 
45.8 
23.0 

$252.0 

25.5 
13.5 
(2.6) 
20.8 

244.2 
568.1 

0.0 
812.3 

191.2 
515.8 

0.0 
707.0 

27.7 
10.1 
0.0 

14.9 

AveraE customers (thousands) 336.8 335.5 0.4 

TECOCOAI 
TECO Coal reported second quarter net income of $20.7 million on sales of 2.4 million tons, compared to $10.1 million 

on sales of 2.2 million tons in the same period in 2009. Results in 2010 included a $2.0 million benefit from the settlement of 
state income tax issues recorded in prior years. In 2009. net income for the quarter included $2.0 million related to a payment 
for a contract renegotiation with a steam coal customer, which resulted in higher selling prices in 2009 in exchange for deferred 
deliveries ofcontracted tons into 2010 and 2011. 

In 2010, results reflect an average net per-ton selling price, excluding transportation allowances, of almost $77 per ton, 
approximately 9qf, higher than in 2009, and above prior guidance due to a sales mix that was more heavily weighted to 
metallurgical and PCI coal. Second quarter 2010 metallurgical and PCI coal sales were above prior projections due to recovery 
in the steel industry and the shift of previously deferred steam coal tons to the PCI market. In the second quarter of 2010, the 
all-in total per-ton cost of production increased to almost $67 per ton, which is within the cost guidance range previously 
provided. TECO Coal's effective income tax rate in the second quarter of 2010 was a more normal 24%, excluding the effect of the 
$2 million state income tax settlement discussed above, compared to 14% in the 2009 period. 

TECO Coal recorded year-to-date net income of $37.5 million on sales of 4.6 million tons in 2010, compared to $18.1 
million on sales of 4.5 million tons in the 2009 period. Year-to-date net income includes a $5.3 million benefit from the 
settlement of state income tax issues recorded in prior years. The year-to-date sales mix was driven by the same factors as in the 
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second quarter. The 2010 year-to-date average net per-ton selling price and the all-in total per-ton cost of production were similar 
to those reponed for the second quarter. TECO Coal's effective income tax rate was a more normal 23%, excluding the effect of 
the state income tax settlements discussed above, compared to 14% in the 2009 year-to-date period. 

TECO Guatemala 
TECO Guatemala reponed second quarter net income of $10.6 million in 2010, compared to $7.9 million in the 2009 

period. Year-to-date 2010 net income was $21.0 million, compared to $21.1 million in the 2009 period. Year-to-date net 
income in 2009 included an $8.7 million gain on the sale of the telecommunication company, Navega. Results in the 2010 
quarter for the distribution utility (EEGSA) and affiliated companies included an $0.8 million benefit related to an adjustment 
to previously estimated year-end equity balances, compared to a similar $2.5 million benefit in 2009. 

Higher contract and spot energy sales at the San lose Power Station increased net income $4.7 million in the second 
quarter of 2010 from normal operations of the plant Because the capacity payment for the San lose Power Station is calculated 
on a rolling 12-month average, it was reduced by similar amounts in both the 2010 and 2009 quarters due to unplanned outages 
in 2009. The San lose Power Station did not operate in the second quarter of 2009 due to the extended unplanned outage as a 
result of a generator rotor failure. The repairs were completed and the unit returned to service Iuly 2, 2009. 

Pareot & Other 
The cost for Parent & other in the second quarter of 2010 was $17.7 million, compared to a cost of $10.2 million in 

the same period in 2009. In 2010, the cost for Parent & other included the $4.1 million charge for parent debt retirement. 
Results in 2010 included a $0.7 million negative valuation adjustment to foreign tax credits based on estimated foreign source 
income and projected timing of the utilization of the net operating loss (NOL) carry forwards. Results in 2009 included a $2.6 
million benefit from a sale of property by TECO Properties. The year-to-date Parent & other cost was $55.1 million in 2010, 
compared to $26.2 million in the 2009 period. The 2010 year-to-date cost included $20.3 million of debt retirement charges 
and $0.9 million of final restructuring charges. The 2009 year-to-date Parent & other cost included the $3.6 million valuation 
adjustment recorded in the first quarter on auction rate securities held at TECO Energy. In 2010, the year-to-date cost for Parent 
& other also included negative valuation adjustments to foreign tax credits totaling $5.9 million, and a $1.1 million charge to 
adjust deferred tax balances related to the Medicare Part D subsidies as a result of the Patient Protection and Affordable Care 
Ac;t enacted ~ the first quarter. 

IncomeTues 
The provisions for income taxes from continuing operations for the six month periods ended Iun. 30,2010 and 2009 

were $70.4 million and $45.1 million, respectively. 

Liquidity and Capital Resources 
The table below sets forth the Iun. 30, 2010 consolidated liquidity and cash balances, the cash balances at the operating 

companies and TECO Energy parent, and amounts available under the TECO EnergyfI'ECO Finance and Tampa Electric Company 
credit facilities. 

Balances as 01 Jun. 30z2010 
(millions) Tampa Electric 

ConsolidtUed COmpa1Jl. Other Parent 
Credit facilities $675.0 $475.0 $0.0 $200.0 
Drawn amounts I LCs 84.6 77.9 0.0 6.7 
Available credit facilities 590.4 397.1 0.0 193.3 

Cash and short-term investments 97.8 7.4 45.9 44.5 
TotalliSuidi~ ~688.2 $404.S ~S.9 !237.8 

In the first quarter, TECO Energy and TECO Fmance tendered for, purchased and retired a total of$300 million aggregate 
principal amount of 7.00% and 7.20% TECO Energy and TECO Finance notes, and TECO Finance issued $250 million aggregate 
principal amount of 4.00% notes due in 2016 and $300 million aggregate principal amount of5.15% notes due in 2020, which notes 
are fully and unconditionally guaranteed by TECO Energy. In April 2010, TECO Energy redeemed all of the outstanding $100 
million aggregate principal amount of its floating rate notes due May 2010 and $100 million aggregate principal amount ofits 7.20% 
notes due in 2011. 
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Cove.....u ill Financiq Ap'eemeau 
In order to utilize their respective bank credit facilities, TECO Energy, TECO Finance and Tampa Electric Company 

must meet certain financial tests as defined in the applicable agreements. In addition, TECO Energy, TECO Finance, Tampa 
Electric Company and other operating companies have certain restrictive covenants in specific agreements and debt 
instruments. At Jun. 30,2010, TECO Energy, TECO Finance, Tampa Electric Company and the other operating companies 
were in compliance with all applicable financial covenants. The table that follows lists the covenants and the performance 
relative to them at Jun. 30,2010. Reference is made to the specific agreements and instruments for more details. 

Significant Financial Coveaanu 

(millions, unless otMrwUe indicated) Calculation at 
Instnunent Financial Covenant (1J RequirementlRestriction Jll1l. 30, 2010 

Tampa Eledrie Company 
Credit facility (1) Debt/capital Cannot exceed 65% 49.0% 
Accounts receivable Debt/capital Cannot exceed 65% 49.0% 

credit facility (1) 

6.25% senior notes Debt/capital Cannot exceed 60% 49.0% 

Insurance agreement relating to 
Limit on liens (3) 

Limit on liens (3) 

Cannot exceed $700 
Cannot exceed $438 

$0 liens outstanding 
$0 liens outstanding 

5% refunding bonds (7.S% of net assets) 
TECO .Enervfl'ECO FiDanee 
Credit facility (I) EBITDAfmterest (4) Minimum of 2.6 times 4.3 times 
TECO Energy and TECO Restrictions on 

Finance 6.75% notes secured.debt (5) (6) (6) 

CGESJ 
Non-recourse project debt­

dividend restriction (4) 
EBITDAldebt service Minimum of 1.3 times 4.0 times 

(1) 	 As defined in each applicable instrument. 
(2) 	 See description of credit facilities in Note (; to the 2009 TECO Energy, Inc. Annual Report on Form to-I{. 
(3) 	 If the limitation on liens is exceeded, the company is required to provide ratable security to the holders of these notes. 
(4) 	 EBITDA generally represents EBIT before depreciation and amortization. However, the term is subject to the definition 

prescribed under the relevant agreement. 
(5) 	 These limitations would not include first mortgage bonds of Tampa Electric Company ifany were outstanding. 
(6) 	 The indentures for these notes contain restrictions which limit secured debt of TECO Energy if secured by Principal 

Property or Capital Stock or indebtedness of direcdy held subsidiaries (with exceptions as defined in the indentures) 
without equally and ratably securing these notes. 

Credit RatiDas ofSenior Unsecured Debt at Jun. 30, 2010 
Stando.rd &: Poor's Moody's Fitch 

Tampa Electric Company BBB Baal BBB+ 
TECO EnergylfECO Finance BBB­ Baa3 BBB-

Standard &: Poor's, Moody's and Fitch describe credit ratings in the BBB or Baa category as representing adequate 
capacity for payment of fiDancial obligations. The lowest investment grade credit ratings for Standard &: Poor's is BBB-, for 
Moody's is Baa3 and for Fitch is BBB-; thus all three credit rating agencies assign TECO Energy, TECO Fmance and Tampa 
Electric Company's senior unsecured debt investment grade ratings. 

A credit rating agency rating is not a recommendation to buy, sell or hold securities and may be subject to revision or 
withdrawal at any time by the assigning rating agency. Any future downgrades in credit ratings may affect our ability to borrow 
and may increase financing costs, which may decrease earnings. 

OII'-BaJance Sheet FInancing 
Unconsolidated affiliates have project debt balances as follows at Jun. 30,2010. TECO Energy bas no debt payment 

obligations with respect to these financings. Although the company is not directly obligated on the debt, the equity interest in 
those unconsolidated affiliates is at risk if those projects are not operated successfully. 

(millions) 	 Long-term Debt Ownership Interest 
DECAll 	 $ 176.8 24% 
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2010 Guidance aad Busiaess Drivers 
TECO Energy indicated in February its outlook for 20 I 0 earnings to be within a range of $1.20 and $1.35 per share, 

excluding charges and gains. As announced on July 20, TECO Energy now expects earnings to be within a range of$1.25 and 
$1.35 per share including the effects of the regulatory stipulation announced that day and excluding charges and gains. 

The guidance was provided in the fonn of a range to allow for varying outcomes with respect to important variables, 
such as the strength of the economic recovery in 2010, weather and customer usage at the Florida utilities, demand for 
production and the potential for deferral of contracted tons at TECO Coal. The February guidance range included TECO 
Coal's sales forecast of between 8.3 and 8.7 million tons, at an average selling price of $75 per ton and an average all-in. total 
cost of production in a range between $65 and $69 per ton. At the same time, Tampa Electric and Peoples Gas forecasted no 
customer growth and that energy sales would be below 2009 levels, primarily due to lower sales to commercial and industrial 
customers. 

Tampa Electric has entered into a stipulation with the intervenors (the Office of Public Counsel, the State of Florida 
Office of the Attorney General, the Florida Industrial Power Users Group and the Florida Retail Federation) in FPSC Docket 
No. 090368-EI "Review of the continuing need and cost associated with Tampa Electric Company's 5 Combustion Turbines 
and Big Bend Rail Facility" and Tampa Electric's 2008 base rate proceeding. This stipulation resolves all issues in the above 
docket, and all issues in the intervenors appeal of the FPSC's 2009 decision in Tampa Electric's base rate proceeding pending 
before the Florida Supreme Court, thereby enabling the docket related to the base rate proceeding to be closed. 

Under the tenns of the stipuJation, the $25.7 million step increase remains in effect for 2010, and Tampa Electric will 
make a one.-time reduction of $24.0 million to customer's bills in 2010. Effective Jan. 1,2011, and for subsequent years, rates 
of $24.4 million (a $1.3 million reduction from the $25.7 million in effect for 20 I 0) related to the step increase will be in effect. 

With the effects of the regulatory stipulation included, which is subject to FPSC approval, Tampa Electric expects to 
earn near the midpoint of its allowed ROE range of 10.25'1& to 12.25'1&. Taking into account the disposition ofearnings above 
the top of its allowed ROE range, Peoples Gas expects to earn at the top of its allowed ROE range of 9.75'1& to 11.75'1& for the 
year primarily as a result of the abnormally cold winter weather. In the first half of 2010, Tampa Electric and Peoples Gas have 
recorded actual customer growth of0.5'1& and 0.4'1&, respectively, and 4.6'1& higher retail electric sales and 14.9'1& higher therm 
sales, respectively, due to favorable weather and customer growth. The utilities expect to benefit from the year-to-date actual 
customer growth for the remainder of the year. Future customer growth is uncertain as the year-to-date growth appears to have 
been heavily ·influenced by the home-buyer tall. credit program. . This guidance assumes nannal weather for the remainder of the 
year. 

TECO Coal now expects to sell 9 million tons at an average price of almost $77 per ton. The all-in total cost of 
production is expected to be within the previously provided range but towards the high end reflecting higher contract miner 
costs, and the negative impact on productivity of increased safety inspections. The higher sales are driven by the improved 
domestic and world-wide demand for metallurgical coal. The utility steam coal market remains weak for new contract activity, 
but customers are taking delivery ofexisting contract amounts in 20 I O. TECO Coal's effective income tax rate is expected to 
be the nonna!25'1& for 2010. 

TECO Gua,temala expects 20 10 earnings to be above 2009's level. The San Jose Power Station is operating nonna!ly 
and the capacity payments are back to nonna! pre-outage levels. With the resumption of nonna! rainfall, the ability to make 
spot energy sales at good margins. which favorably impacted year-to-date results., is expected to be limited in the second half of 
the year. EEGSA continues to experience customer and energy sales growth and has partially mitigated the negative impacts of 
the lower Value Added Distribution (VAD). This issue remains unresolved and no resolution is expected in 2010. As 
previously reported, TECO Guatemala was in discussions with the Guatemalan regulatory authorities regarding the five-year 
extension of the power sales contract for the Alborada Power Station. Effective September 14, the contract will be extended for 
five years at rates approximately 55'1&, or $7.0 million after tax on an annual basis, below the current contract level. The 2010 
impact of the lower capacity payments is included in the earnings outlook. 

Parent & other expects to benefit from lower interest rates in the second half of 2010 as a result of the debt refinancing 
completed in April. 

Fair Value Measuremeats 
All natural gas derivatives were entered into by the regulated utilities to manage the impact of natural gas prices on 

customers. As a result of applying accounting standards for regulated operations, the changes in value of natural gas derivatives 
of Tampa Electric and PGS are recorded as regulatory assets or liabilities to reflect the impact of the risks of hedging activities 
in the fuel recovery clause. Because the amounts are deferred and ultimately collected through the fuel clause, the unrealized 
gains and losses associated with the valuation of these assets and liabilities do not impact our results of operations. 

Heating oil hedges are used to mitigate the fluctuations in the price of diesel fuel which is a significant component in 
the cost ofcoal production at TECO Coal and its subsidiaries. 

The valuation methods we used to determine fair value are described in Note 13 to the TECO Eaeru, IDe. 
Coa8oIidated CondeDsed Fin-ndal Statements.. In addition, the company considered the impact of nonperformance risk in 
detennining the fair value of derivatives. The company considered the net position with each counterparty, past perfonnance of 
both parties and the intent of the parties. indications of credit deterioration, and whether the markets in which we transact have 
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experienced dislocation. At Iun. 30,2010 the fair value of derivatives was not materially affected by nonperformance risk. Our 
net positions with substantially all counterparties were liability positions. 

Critleal AccoUDtiaa PoUdes and Esdmates 
Our critical accounting policies relate to deferred income taxes, employee postretirement benefits, long-lived assets 

and regulatory accounting. For further discussion of our critical accounting policies, see our Annual Report on Form 10-K for 
the year ended Dec. 31. 2009. 
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Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK 

Interest Rate Risk 
We are exposed to changes in interest rates primarily as a result of our bolTOwing activities. We may enter into 

futures, swaps and option contracts, in accordance with the approved risk management policies and procedures. to moderate 
this exposure to interest rate cbanges and achieve a desired level of fixed and variable rate debt. 

Commodity Risk 
We face varying degrees ofexposure to commodity risks including coal, natural gas, fuel oil and other energy 

commodity prices. Any changes in prices could affect the prices these businesses charge, their operating costs and the 
competitive position of their products and services, and affect the net fair value ofderivatives. We assess and monitor risk 
using a variety of measurement tools based on the degree of exposure of each operating company to commodity risk. Our 
most significant commodity risk exposure for the remainder of 20 lOis the potential effect of high natural gas prices on our 
cash flows. Prudently incurred costs for natural gas are recoverable through FPSC-approved cost recovery clauses, and 
therefore do not affect our earnings. However, higher than expected prices for natural gas can affect the timing of recovery and 
thus impact casb flows. 

The change in fair value of derivatives is largely due to the decrease in the price of natural gas of approximately 16% 
from Dec. 31. 2009 to JUD. 30, 2010. For natural gas, the company maintains a similar volume hedged as of Jun. 30, 2010 
from Dec. 31, 2009. 

The following tables summarize the changes in and the fair value balances of derivative assets (liabilities) for the six 
months ended Jun. 30, 2010: 

Cbaages ID Fair Value ofDerlvatives (millions) 
Net fair value ofderivatives as of Dec. 31, 2009 

Additions and net changes in unrealized fair value of derivatives 
Changes in valuation techniques and assumptions 
Realized net settlement of derivatives 

$ (36.6) 
(50.4) 

0.0 
44.6 

Net fair vall.JC of derivatives as. ofJ\!Jl. 30, 2010 . $ (42.4) 
RoD-Forward ofDerivative Net Assets (LJabiUties) (millions) 
Total derivative net liabilities as ofDec. 31, 2009 
Cbange in fair value of net derivative assets: 

Recorded as regulatory assets and liabilities or other comprehensive income 
Recorded in earnings 
Realized net settlement ofderivatives 

$ (36.6) 

(50.4) 
0.0 

44.6 
Net option premium payments 
Net purchase (sale) ofexisting contracts . 
Net fair value of derivatives as of Jun. 30, 2010 $ 

0.0 
0.0 

(42.4) 

Below is a summary table of sources of fair value. by maturity period, for derivative contracts at JUD. 30, 2010: 

Maturity and Soan:e ofDerivative CODtracts Net Assets (LlabiBtles) at Jun. 30. 2010 (millions) 
Contracts Maturing in 	 Current Non-current Total Fai,. Value 
Source of fair value 

Actively quoted prices $ 0.0 $ 0.0 $ 0.0 
Other external sources (1) (31.S) (4.9) (42.4) 
Model prices (2) 0.0 0.0 0.0 

Total $ (31.5) $ (4.9) $ (42.4) 
(1) 	 Reflects over-dJe..(:ounter natural gas or heating oil swaps for which the primary pricing inputs in determining fair 

value are NYMEX quoted closing prices ofexchange traded instruments. 
(2) 	 Model prices are used for determining the fair value of eaergy derivatives where price quotes are infrequent or the 

market is illiquid. Significant inputs to the models are derived from market-observable data and actual historical 
experience. 

For all unrealized derivative contracts, the valuation is an estimate based on the best available information. Actual 
cash flows could be materially different from the estimated value upon maturity. 
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Item 4. 	CONTllOLS AND PROCEDURES 

TECO Energy, IDe. 

(a) 	 Evaluation ot Dtsdosure Controls and Procedures. TECO Energy's management, with the participation of its 
principal executive officer and principal financial officer, has evaluated the effectiveness of TECa Energy's disclosure 
controls and procedures (as such term is defined in Rules 13a-15(e) and 15d-15(e) under the Securities Exchange Act 
of 1934, as amended (the Exchange Act)) as of the end of the period covered by this quarterly report (the Evaluation 
Date). Based on such evaluation, TECO Energy's principal financial officer and principal executive officer have 
concluded that, as of the Evaluation Date, TECa Energy's disclosure controls and procedures are effective. 

(b) 	 Changes In IDternal Controls. There was no change in TECO Energy's internal control over financial reporting (as 
defined in Rules 13a-15(f) and 15d-15(f) under the Exchange Act) identified in connection with the evaluation of 
TECa Energy's internal control over financial reporting that occurred during TECa Energy's last fiscal quarter that 
has materially affected, or is reasonably likely to materially affect, such controls. 

T..... Elec:trie COIIIpIUly 

(a) 	 Evaluation otDtsdosure Controls and Proc:edures. Tampa Electric Company's management, with the participation 
of its principal executive officer and principal financial officer, has evaluated the effectiveness of Tampa Electric 
Company's disclosure controls and procedures (as such term is defined in Rules 13a-15(e) and 15d-15(e) under the 
Exchange Act) as of the end of the Evaluation Date. Based on such evaluation, Tampa Electric Company's principal 
financial officer and principal executive officer have concluded that, as of the Evaluation Date, Tampa Electric 
Company's disclosure controls and procedures are effective. 

(b) 	 Changes In IDte.... Controls. There was no change in Tampa Electric Company's internal control over financial 
reporting (as defined in Rules 13a-15(f) and 15d-15(f) under the Exchange Act) identified in connection with the 
evaluation of Tampa Electric Company's internal control over financial reporting that occurred during Tampa Electric 
Company's last fiscal quarter that bas materially affected~ or is reasonably likely to materially affect, such controls. 
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PART D. OTHER INFORMATION 

Item 2. UNREGISTERED SALES OF EQUITY SECUlUTIES AND USE OF PROCEEDS 

The following table shows the number of shares of TEeD Energy common stock deemed to have been repurchased 
by TEeD Energy: 

(a) 
Total Number of 
ShDres (or Units) 

PurchDsed (I) 

(b) 
Avemge Price 

Paid per Share (or 
Unit) 

(c) 
Total Number ofShDres (or 
Units) PurchDsed as Part 
ofPubUcly Announced 

Plans or Programs 

(d) 
Maximum Number (or 

Approximate Dollar Value) 
ofShDres (or Units) that 
May Yet Be PurchDsed 

Under the Plans or 
Programs 

.APr.I.201O-Ain'.30.201O 132.325 $15.90 0 0 

May I, 2010 - Mav 31, 2010 46.169 $16.72 0 0 

Jun.l,2010-Jun.30,2010 394 $15.84 0 0 

Total 2nd Quarter 2010 178,888 $16.11 0 0 

(l) 	 These shares were not repurchased through a publicly announced plan or program. but rather relate to compensation 
or retirement plans of the company. Specifically. these shares represent shares delivered in satisfaction of the 
exercise price and/or tax withholding obligations by holders of stock options who exercised options (granted under 

.TEeD Energy's incentive compensation plans), shares delivered or withheld (under the tenDs ofgrants under TEeD 
Energy's incentive compensation plans) to offset tax withholding obligations associated with the vesting of restricted 
shares and shares purchased by the TEeD Energy Group Retirement Savings Plan pursuant to directions from plan 
participants or dividend reinvestment. 

Item 6. EJlJIBITS 

Exhibits· See index on page 60.. 
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SIGNATURES 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be 
signed on its behalf by the undersigned, thereunto duly authorized. 

IECO ENERGY. INC. 
(Registrant) 

Date: August 6, 2010 By: lsi S. We CAIl,AHAN 
S. W. CAlLAHAN 
Vice President-Finance and Accounting 
and Chief Financial Officer 
(Chief Accounting Officer) 
(Principal Financial and Accounting Officer) 

TAMPA ET BCTRIC COMPANY 
(Registrant) 

Date: August 6, 2010 By: lsi S. W. CAll AHAN 
S. W. CAlLAHAN 
Vice President-F'ma.nce and Accounting 
and Chief Financial Officer 
(Chief Accounting Officer) 
(Principal F'mancial and Accounting Officer) 
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INDEX TO EXHIBITS 

Eldu'blt 
.tUb Description 

3.1 Articles of Incorporation ofTECO Energy. Inc., as amended on Apr. 20, 1993 (Exhibit 3, * 
Form IO-Q for the quarter ended Mar. 31,1993 ofTECOEnergy, Inc.). 

3.2 	 Bylaws ofTECO Energy, Inc., as amended effective Oct. 29, 2009 (Exhibit 3.1, Form 8-K * 
dated Oct 29, 2009 ofTECO Energy, Inc.). 

3.3 	 Articles of Incorporation of Tampa Electric Company (Exhibit 3 to Registration Statement * 
No. 2-70653 of Tampa Electric Company). 

3.4 	 Bylaws of Tampa Electric Company, as amended effective Jan. 30, 2008 (Exhibit 3.4. * 
Form lOoK for 2007 of TECO Energy, Inc. and Tampa Electric Company). 

10.1 	 TECO Energy. Inc. 2010 Equity Incentive Plan (Exhibit 10.1, Post-Effective Amendment No. I to Form S-8 Registration * 
Statement No. 333-115954 dated May 5,2010 ofTECO Energy, Inc.). 

10.2 	 Form of Performance Shares Agreement between TECO Energy, Inc. and certain officers under the TECO Energy, Inc. 2010 
Equity Incentive Plan. 

10.3 	 Form of Restricted Stock Agreement between TECO Energy, Inc. and certain officers under the TECO Energy, Inc. 2010 

Equity Incentive Plan. 


10.4 	 Form ofRestricted Stock Agreement between TECO Energy, Inc. and certain directors under the TECO Energy, Inc. 2010 

Equity Incentive Plan. 


12.1 	 Ratio ofEarnings to Fixed Charges - TECO Energy, Inc. 

12.2 	 Ratio ofEamings to FIXed Charges - Tampa Electric Company. 

31.1 	 Certification of the Chief Executive Officer of TECO Energy, Inc. pursuant to Securities Exchange Act Rules 13a-l4( a) and 
15d-l4(a) as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002. 

31.2 	 Certification of the Chief Financial Officer of TECO Energy, Inc. pursuant to Securities Exchange Act Rules 13a-l4(a) and 
15d-14(a) as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002. 

31.3 	 Certification of the Chief Executive Officer of Tampa Electric Company pursuant to Securities Exchange Act Rules 13a­
14(a) and 15d-I4(a) as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002. 


31.4 	 Certification of the Chief Fmancial Officer ofTampa Electric Company pursuant to Securities Exchange Act Rules 13a-14(a) 
and 15d-l4(a) as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002. 

32.1 	 Certification of the Chief Executive Officer and ChiefFmancial Officer ofTECO Energy. Inc. pursuant to 18 U.S.C. Section 
1350 as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of2002. (I) 

32.2 	 Certification of the Chief Executive Officer and ChiefFmancial Officer of Tampa Electric Company pursuant to 18 U.S.C. 

Section 1350 as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.(1) 
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10LINS XBRL Instance Document.·· 

101.SCH XBRL Taxonomy Extension Schema Document.·· 

101.CAL XBRL Taxonomy Extension Calculation Linkbase Document.·· 

101.DEF XBRL Taxonomy Extension Definition Linkbase Document.·· 

lO1.LAB XBRL Taxonomy Extension Label Linkbase Document.·· 

lO1.PRE XBRL Taxonomy Extension Presentation Linkbase Document.·· 

(I) This certification accompanies the Quarterly Report on Form IO-Q and is not filed as part of it. 

• 

•• 

Indicates exhibit previously filed with the Securities and Exchange Commission and incorporated herein by reference . 
Exhibits filed with periodic reports ofTECO Energy. Inc. and Tampa Electric Company were fJ.1ed under Commission 
FUeNos. 1-8180 and 1-5007,respectively. 

Pursuant to Rule 406T of Regulation S-T, these interactive data files are deemed not filed or part ofa registration 
statement or prospectus for purposes of Sections II or 12 of the Securities Act of 1933, as amended. are deemed not 
filed for purposes of Section 18 of the Securities and Exchange Act of 1934, as amended, and otherwise are not 
subject to liability under those sections. 
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El:bibit 11.1 
TECO ENERGY, INC. 

RATIO OF EARNINGS TO FIXED CHARGES 

The following table sets forth TECO Energy's ratio of earnings to fIXed charges for the periods indicated. 

3·lIlODtbs 12·montbs 
ended ended 

JUD.30, JUD.30, YwEpded Dee. 31. 
(mUUoII$) 2010 2010 2008 2007 lOO6 

Income from continuing 
operations. before income taxes $111.6 $ 373.6 $ 312.5 $ 256.8 $ 613.1 $ 363.1 $ 312.9 

Add: 
Interest expense 61.4 239.7 236.5 234.6 270.1 289.1 298.4 
Amortization of capitalized 

interest 0.0 0.0 0.0 0.0 0.0 0.0 0.1 
Deduct: 

Capitalized interest 0.0 0.0 0.0 0.0 0.0 0.0 0.1 
Income from equity 

investments, net (1.5) 5.8 4.3 22.8 18.0 3.4 60.4 
Earnings before taxes 

and without fixed charges $ 174.5 $ 607.5 $ 544.7 $ 468.6 $ 865.2 $ 648.8 $ 550.9 

Interest expense $ 61.4 $ 239.7 $ 236.5 $ 234.6 $ 270.1 $ 289.1 $ 298.4. 
Total fIXed charges $ 61.4 $ 239.7 $ 236.5 $ 234.6 $ 270.1 $ 289.1 $ 298.4 

Ratio of eartlinjs to fixed charges 2.84x 2.53x 2.30x 2.00x 3.2Ox 2.24x l.85x 

For the purposes of calculating these ratios, earnings consist of income from continuing operations before income 
taxes, income or loss from equity investments (net of distributions) and fixed charges. less capitalized interest. Fixed cbarges 
consist of interest expense on indebtedness and interest capitalized. amortization of debt premium, and an estimate of the 
interest component of rentals. Interest expense includes total interest expensed and capitalized excluding AFUDC. and an 
estimate of the interest component of rentals. TEeO Energy. Inc. does not have any preferred stock outstanding. and there 
were no preferred stock dividends paid or accrued during the periods presented. 
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Exhibit 12.2 
TAMPA ELECl'RIC COMPANY 

RATIO OF EARNINGS TO FIXED CHARGES 

The following table sets forth Tampa Electric Company's ratio of earnings to fixed charges for the periods indicated. 

3-montbs 12·montbs 
ended ended 

Juo. 30, Juo.30, Year Ends!l Dec. ~II 
(lIIilliou) 2010 2010 lOOt lOO8 lOO7 lOO6 lOO5 
Income from continuing operations, 

before income tax $204.0 $377.9 $303.7 $261.9 $278.4 $264.7 $285.7 
Interest expense 71.9 143.6 141.2 135.8 131.4 124.9 114.3 

Earnings before taxes and 
without fixed charges $ 275.9 $ 521.5 $444.9 $397.7 $409.8 $ 389.6 $400.0 

Interest ex~nse $71.9 $143.6 $ 141.2 $135.8 $ 131.4 $124.9 $ 114.3 
Total fixed charges $ 71.9 $143.6 $ 141.2 $135.8 $131.4 $124.9 $114.3 

Ratio of earnings to fIXed chare 3.84x 3.63x 3.15x 2.93x 3.12x 3. 12x 3.5Ox 

For the purposes of calculating these ratios, earnings consist of income from continuing operations before income 
taxes and fixed charges. FIXed charges .consist of interest expense on indebtedness, amortization of debt premium and an 
estimate of the interest component of rentals. Interest expense includes total interest expense, excluding AFUDC, and an 
estimate of the interest component of rentals. 
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Exhibit 10.2 

TECO ENERGY, INC. 
2010 EQUITY INCENTIVE PLAN 

Performance Shares Agreement 

TECO Energy, Inc. (the "Company") and (the "Grantee") have 
entered into this Performance Shares Agreement (the n Agreement") dated under the 
Company's 2010 Equity Incentive Plan (the "Plan"). Capitalized terms not otherwise defmed 
herein have the meanings given to them in the Plan. 

1. Grant of Performance Shares. Pursuant to the Plan and subject to the terms and 
conditions set forth in this Agreement, the Company hereby grants, issues and delivers to the 
Grantee shares of its Common Stock (the "TarBet perfnnpapce Shares") as of 
the date of this Agreement The Target Performance Shares, if not previously forfeited, will vest 
based on the achievement of the Performance Measurement determined pursuant to Section 2 
hereof. In addition to the Target Performance Shares, after the end of the Performance Period 
(defined below), the Grantee may receive additional shares of the Company's Common Stock 
based on the the achievement of the Performance Measurement determined pursuant to Section 2 
hereof. These additional shares of Common Stock are referred to in this Agreement as the 
..Additional perfnnp'Dce Shares", and together with the Target Performance Shares, are referred to 
as the "Performance Shares". 

2. VestinB of Performance Shares. At the end of the Performance Period, the number 
of Performance Shares, if any, that will vest on the Vesting Date, as defmed in Section 5, will be 
determined in accordance with the following formula: 

Number of Vested Performance Shares = 
Performance Reward Percentage multiplied by Target Performance Shares 

The ''Performance Reward Percentage" is the percentage shown in column B corresponding 
to the Performance Measurement in column A in the table below, and is based on the Company's 
Total Shareholder Return relative to that of the Peer Group for the Performance Period. The 
Performance Measurement is determined by the Company's ranking within the Peer Group. If the 
Performance Measurement is between the 2S1h Percentile and the median, or between the median 
and top 10% of the Peer Group, the Performance Reward Percentage will be interpolated in 
proportion to the corresponding placement in column A. 

A I! 
Performance Performance Reward 
Measurement Pereentqe 

Bottom 25% of the Peer Group 0% 
2Slh Percentile of the Peer Group 25% 
Equal to the median of the Peer Group 100% 
Top 10% of the Peer Group 150% 
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The "Performance Period" is the period beginning April 1, 2010 and ending on March 31, 
2013, unless tenninated earlier pursuant to Section 6 or 7. 

"Total Shareholder Return" is the amount obtained by dividing (1) the sum of (a) the 
amount of dividends with respect to the Performance Period, assuming dividend reinvestment, and 
(b) the difference between the share price at the end and beginning of the Performance Period, by 
(2) the closing share price at the beginning of the Performance Period, with the share price in each 
case being determined by using the average closing price during the 20 trading days preceding (and 
inclusive ot) the date of determination. The share price will be equitably adjusted for stock splits 
and other similar corporate actions affecting the stock. In the event the Performance Period ends as 
a result of a Change in Control, as defmed in Section 7, the Total Shareholder Return will be 
calculated as set forth in the preceding sentence, except that the the share price used at the end of 
the Performance Period will be detennined by using the average closing price of the Company's 
stock during the 20 trading days preceding (and exclusive ot) the date of the Change in Control. 

The "Performance Measurement" is a measurement of the relative performance of the 
Company's Common Stock calculated by assuming the Company was included in the group of 
companies identified as the Dow Jones electricity group and multiutility group, or the successors to 
those two groups as may be determined by the Committee (such groups being collectively defmed 
herein as the "Peer Group'~) and then ordering the Peer Group (as. constituted at the end of the 
Performance Period) by Total Shareholder Return from highest to lowest. 

Upon the Vesting Date, the restrictions on the Perfonnance Shares will tenninate. Any 
Target Performance Shares that do not vest in accordance with this Section will be forfeited and 
returned to the Company as of the Vesting Date. The Additional Performance Shares, if any, will 
be issued, granted and delivered to the Grantee no later than 30 days after the end of the 
Performance Period. 

3. Dividends. Each time that the Company declares a dividend on its shares of 
common stock, an amount equal to the declared dividend multiplied by the number of Target 
Performance Shares outstanding on the record date associated with such dividend will be accrued 
on Grantee's behalf on the payment date of such dividend, subject to forfeiture as set forth in the 
last sentence of this paragraph. If the Performance Shares vest in accordance with Section 2, 
Grantee will also receive a cash payment equal to the amount of any dividends accrued over the 
Performance Period multiplied by the same Performance Reward Percentage used to determine the 
amount of the Performance Shares that vest. Any dividends earned pursuant to this Section will be 
paid in cash to the Grantee when the vested Performance Shares are delivered or as soon as 
practicable thereafter. Any dividends accrued with respect to the Performance Shares will be 
forfeited if the related Performance Shares are forfeited. 

4. Restrictions on Performance Shares. Until the Perfonnance Shares, if any, vest, 
unless otherwise determined by the Committee: 
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(a) the Performance Shares may not be sold, assigned, pledged or transferred by 
the Grantee; and 

(b) all Performance Shares and accrued dividends will be forfeited and returned 
to the Company and the Grantee will cease to have any right to receive any Performance Shares or 
dividends pursuant to this Agreement, if the Grantee ceases to be an employee of the Company or 
any business entity in which the Company owns directly or indirectly 50% or more of the total 
voting power or has a significant fmancial interest as determined by the Committee (an 
"AffIliate"), other than terminations of employment covered by Sections 6(b), (c) or 7 hereunder. 

5. Certification and Vesting Date. Promptly after the end of the Performance Period, 
the Company will calculate the number of Performance Shares that will vest and the amount of 
dividends payable to Grantee pursuant to this Agreement. If the Performance Period ends on 
March 31, 2013 (that is, if the Performance Period was not terminated earlier pursuant to Section 6 
or 7, below), the Company will submit its calculation regarding the Performance Measurement and 
the corresponding Performance Reward Percentage to the Compensation Committee of the Board 
for certification. Subject to any restrictions on distributions of shares under the Plan, and subject 
to Section 13 of this Agreement, the Performance Shares, if any, will vest on the date of the 
Compensation Committee's certification (the "Vesting Date"). If pursuant to Section 6 or 7, 
below, the Performance Period ends with respect to the Grantee prior to March 31, 2013, then the 
Performance Shares earned under the Award, if any, will vest as soon as practicable after the end 

.of the Performance Period, or on the Compensation Committee certification date, if such·· 
certification is required under Section 162(m) of the Internal Revenue Code. In no event will the 
Vesting Date be more than 30 days after the end of the Performance Period. 

6. Termination of E1I\Ployment. 

(a) Voluntcuy Termination or Termination with Cause. If before March 31. 
2013, Grantee terminates his or her employment with the Company or any AffIliate and Section 
6(c) does not apply to such termination, or the Company or any Affiliate terminates Grantee's 
employment for Cause (defmed below), all of Grantee's Target Performance Shares will be 
cancelled as of the date of such·termination and any dividends accrued with respect to Grantee's 
Target Performance Shares will be forfeited. The Grantee will not be entitled to any Additional 
Performance Shares 

(b) Tennipation Other than for Cause. If the Company or any Affiliate 
terminates Grantee's employment other than for Cause before March 31, 2013, Grantee's Target 
Performance Shares will be prorated based on the number of months Grantee was employed (with 
partial months rounded up to the nearest whole month) beginning on the date of this Agreement to 
the date of termination, divided by 36 (the "Prorated Target Performance Shares"). On the date of 
such termination, the Performance Period will end and the number of Performance Shares that vest 
pursuant to this Agreement, if any, will be determined based on the application of the formula 
defmed in Section 2, with the Prorated Target Performance Shares substituted for the Target 
Performance Shares in such formula. All other outstanding Target Performance Shares that do not 
vest pursuant to that formula will be cancelled and forfeited, and any associated accrued dividends 
will be forfeited and retained by the Company. 
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"~' means (i) the willful and continued failure by Grantee to substantially 
perform Grantee's duties with the Company (other than any such failure resulting from Grantee's 
incapacity due to physical or mental illness or any such actual or anticipated failure after the 
issuance of a Notice of Termination by Grantee for Good Reason, each as defined in Section 7 
after a written demand for substantial performance is delivered to Grantee by the Board, which 
demand specifically identifies the manner in which the Board believes that Grantee has not 
substantially performed Grantee's duties, or (ii) the willful engaging by Grantee in conduct which 
is demonstrably and materially injurious to the Company, monetarily or otherwise. For purposes of 
this Subsection, no act, or failure to act, on Grantee's part will be deemed "willful" unless done, or 
omitted to be done, by Grantee not in good faith and without reasonable belief that Grantee's 
action or omission was in the best interest of the Company. Notwithstanding the foregoing, 
Grantee will not be deemed. to have been terminated for Cause unless and until there will have 
been delivered to Grantee a copy of a resolution duly adopted by the affirmative vote of not less 
than three-quarters (3/4) of the entire membership of the Board at a meeting of the Board called 
and held for such purpose (after reasonable notice to Grantee and an opportunity for Grantee, 
together with Grantee's counsel, to be heard before the Board), finding that in the good faith 
opinion of the Board Grantee were guilty of conduct set forth above in this Subsection and 
specifying the particulars thereof indetail; 

(c) Death. Disability or Retirement. If Grantee's employment with the 
Company or any Affiliate is terminated at -any time prior to March 31, 2013 due to death, a 
disability that would entitle the Grantee to benefits under the long-term disability benefits program 
of the Company for which the Grantee is eligible, or retirement at or after attainment of the age that 
is three years before the Grantee's Social Security Normal Retirement Age, or any earlier date that 
the Committee determines will constitute a normal retirement for purposes of this Agreement, 
Grantee will be entitled to receive a prorated award as calculated under this Section. Grantee's 
Target Performance Shares will be prorated based on the number of months Grantee was employed 
(with partial months rounded up to the nearest whole month) beginning on the date of this 
Agreement to the date Grantee's employment terminated, divided by 36 (the "Prorated Tarw 
Performance Shares"). On the date of such termination, the Performance Period will end and the 
number of Performance Shares that vest pursuant to this Agreement, if any, will be determined 
based on the application of the formula defined in Section 2, with the Prorated Target Performance 
Shares substituted for the Target Performance Shares in such formula. All other outstanding 
Target Performance Shares that do not vest pursuant to that formula will be cancelled and forfeited, 
and any associated accrued dividends will be forfeited and retained by the Company. 

7. Change in Control. If, prior to March 31, 2013, Grantee's employment is 
terminated other than by the Company for Cause or by Grantee without Good Reason within 24 
months following a Change in Control (as defined below), or prior to a Change in Control under 
circumstances described in the next sentence, then Grantee's Performance Shares will vest as 
determined under Section 2 of this Agreement. For purposes of this Agreement, Grantee's 
employment will be deemed to have been terminated following a Change in Control of the 
Company by the Company without Cause or by Grantee with Good Reason, if (i) Grantee's 
employment is terminated by the Company without Cause prior to a Change in Control of the 
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Company (whether or not such a Change in Control ever occurs) and such termination was at the 
request or direction of a "person" (as dermed below) who has entered into an agreement with the 
Company the consummation of which would constitute a Change in Control of the Company, (ii) 
Grantee terminates Grantee's employment for Good Reason prior to a Change in Control of the 
Company (whether or not such a Change in Control ever occurs) and the circumstance or event 
which constitutes Good Reason occurs at the request or direction of such person, or (iii) Grantee's 
employment is terminated by the Company without Cause or by Grantee for Good Reason and such 
termination or the circumstance or event which constitutes Good Reason is otherwise in connection 
with or in anticipation of a Change in Control of the Company (whether or not such a Change in 
Control ever occurs). 

(i) A "Chan" in Control" means a Change in Control of the Company 
of a nature that would be required to be reported in response to Item 6(e) of Schedule 14A of 
Regulation 14A promulgated under the Securities Exchange Act of 1934, as amended (the 
"Exchange Act"), whether or not the Company is in fact required to comply therewith; provided, 
that, without limitation, such a Change in Control will be deemed to have occurred if: 

(a) any "person" (as such term is used in Sections 13(d) and 
14(d) of the Exchange Act), other than the Company, any trustee or other fiduciary holding 
securities under an employee benefit plan of the Company or a corporation owned, directly or 
indirectly, by the shareholders of the Company in substantially the same proportions as their 
ownership of stock of the Company, is or becomes the "beneficial owner" (as dermed in Rule 13d- . 
3 under the Exchange Act), directly or indirectly, of securities of the Company representing 30% or 
more of the combined voting power of the Company's then outstanding securities; 

(b) the following individuals cease to constitute a majority of the 
number of directors then serving: individuals who on the date hereof constitute the Board and any 
new director (other than a director whose initial assumption of office is in connection with an 
actual or threatened election contest, including but not limited to a consent solicitation, relating to 
the election of directors of the Company) whose election by the Board or nomination for election 
by the shareholders of the Company was approved by a vote of at least two-thirds (213) of the 
directors then still in office who either were directors on the date hereof or whose election or 
nomination for election was previously so approved, cease for any reason to constitute a majority 
thereof; 

(c) there is consummated a merger or consolidation of the 
Company or any direct or indirect subsidiary of the Company with any other corporation, other 
than (i) a merger or consolidation resulting in the voting securities of the Company outstanding 
immediately prior thereto continuing to represent (either by remaining outstanding or by being 
converted into voting securities of the surviving entity) at least 50% of the combined voting 
securities of the Company or such surviving entity or any parent thereof outstanding immediately 
after such merger or consolidation or (ii) a merger or consolidation effected to implement a 
recapitalization of the Company (or similar transaction) in which no "person" (as hereinabove 
dermed) acquires 30% or more of the combined voting power of the Company's then outstanding 
securities; or 
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(d) the shareholders of the Company approve a plan of complete 
liquidation of the Company or there is consummated the sale or disposition by the Company of all 
or substantially all of the Company's assets. 

(ii) "Good Reason" for termination by Grantee of Grantee's employment 
will mean the occurrence (without Grantee's express written consent) after any Change in Control 
of the Company, or prior to a Change in Control of the Company under the circumstances 
described in the second sentence of Section 7 hereof (treating all references in paragraphs (a) 
through (h) below to a "Change in Control of the Company" as references to a "potential Change in 
Control of the Company"), of anyone of the following acts by the Company, or failures by the 
Company to act: 

(a) the assignment to Grantee of any duties inconsistent (except 
in the nature of a promotion) with the position in the Company that Grantee held immediately prior 
to the Change in Control of the Company or a substantial adverse alteration in the nature or status 
of Grantee's position or responsibilities or the conditions of Grantee's employment from those in 
effect immediately prior to the Change in Control of the Company; 

(b) a reduction by the Company in Grantee's annual base salary 
as in effect on the date hereof or as the same may be increased from time to time; 

(c) the Company's requiring Grantee to be based more than ftfty 
(SO) miles from the Company's offices at which Grantee were principally employed immediately 
prior to the date of the Change in Control of the Company except for required travel on the 
Company's business to an extent substantially consistent with Grantee's present business travel 
obligations; 

(d) the failure by the.Companyto pay to Grantee any portion of 
Grantee's current compensation or compensation under any deferred compensation program of the 
Company, within seven (7) days of the date such compensation is due; 

(e) the failure by the Company to continue in effect any material 
compensation or beneftt plan in which Grantee participate immediately prior to the Change in 
Control of the Company unless an equitable arrangement (embodied in an ongoing substitute or 
alternative plan) has been made with respect to such plan, or the failure by the Company to 
continue Grantee's participation therein (or in such substitute or alternative plan) on a basis not 
materially less favorable, both in terms of the amount of beneftts provided and the level of 
Grantee's participation relative to other participants, than existed at the time of the Change in 
Control; 

(t) the failure by the Company to continue to provide Grantee 
with beneftts substantially similar to those enjoyed by Grantee under any of the Company's 
pension, life insurance, medical, health and accident, or disability plans in which Grantee were 
participating at the time of the Change in Control of the Company, the taking of any action by the 
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Company which would directly or indirectly materially reduce any of such benefits or deprive 
Grantee of any material fringe benefit enjoyed by Grantee at the time of the Change in Control of 
the Company, or the failure by the Company to provide Grantee with the number of paid vacation 
days to which Grantee are entitled on the basis of Grantee's years of service with the Company in 
accordance with the Company's normal vacation policy in effect at the time of the Change in 
Control of the Company; 

(g) the failure of the Company to obtain a satisfactory agreement 
from any successor to assume and agree to perform this Agreement, as contemplated in Section 6 
hereof; or 

(h) any pwported termination of Grantee's employment which is 
not effected pursuant to a Notice of Termination satisfying the requirements of Subsection (iii) 
below (and, if applicable, the requirements of Subsection 6(c) above), which pwported termination 
will not be effective for pwposes of this Agreement. 

Grantee's right to terminate Grantee's employment pursuant to this Subsection will not be affected 
by Grantee's incapacity due to physical or mental illness. Grantee's continued employment will 
not constitute consent to, or a waiver of rights with respect to, any circumstance constituting Good 
Reason hereunder. 

, (iii) A "Notice of Termination" will mean a notice which will indicate the 
specific termination provision in this Agreement relied upon and will set forth in reasonable detail 
the facts and circumstances claimed to provide a basis for termination of Grantee's employment 
under the provision so indicated. 

8. Minimum Performance Period. If any event specified under Section 6 or 7 above 
occurs on a date that would cause the Performance Period to be shorter than four times as long as 
the period between the beginning of the Performance Period and the date of this Agreement, then 
the Performance Period will end on the first date after that period of time has elapsed 

9. Rights as Shareholder. Subject to the restrictions and other limitations and 
conditions provided in this Agreement, the Grantee as owner of the Target Performance Shares 
will have all the rights of a shareholder, including but not limited to the right to to vote the Target 
Performance Shares and the right to receive dividends and other distributions, except as otherwise 
specifically provided in this Agreement; and provided that dividends and other distributions paid 
on shares of Performance Shares shall be held by the Company on Grantee's behalf and shall be 
subject to the same vesting conditions applicable to the Performance Shares, as provided in Section 
3 hereof. 

10. Book Entry. The Target Performance Shares will be registered in the name of the 
Grantee and held by the Company's transfer agent in uncertificated form in a restricted account. 
As soon as practicable after the Vesting Date, the Company will cause unrestricted shares to be 
transferred electronically to Grantee's brokerage account (or to the account of such Grantee's legal 
representative, beneficiary or heir) equal to the number of Target Performance Shares and any 
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Additional Performance Shares that vest pursuant to this Agreement. subject to the tax withholding 
provision of Section 13. 

11. Adjustment of Terms. In the event of corporate transactions affecting the 
Company's outstanding Common Stock, the Committee will equitably adjust the number and kind 
of Performance Shares subject to this Agreement to the extent provided by the Plan. 

12. Notice of Election Under Section 83M. If the Grantee makes an election under 
Section 83(b) of the Internal Revenue Code of 1986, as amended, with respect to Performance 
Shares, he or she will provide a copy thereof to the Company within 30 days of the flling of such 
election with the Internal Revenue Service. 

13. Withholdin, Taxes. The Grantee will pay to the Company, or make provision 
satisfactory to the Committee for payment of, any taxes required by law to be withheld in respect 
of the Performance Shares no later than the Vesting Date. Such tax obligations may be paid in 
whole or in part in vested Performance Shares. valued at fair market value on the Vesting Date 
(which is defmed as the closing price on the New York Stock Exchange on the previous trading 
day). The Company and its AffIliates may. to the extent permitted by law, deduct any such tax 
obligations from any payment of any kind otherwise due to the Grantee. 

14. The Committee. Any determination by the Committee under, or interpretation of 
the terms of, this Agreement ~r the Plan w!ll be fmal and binding on the. Grantee. 

15. Limitation of Rights. The Grantee will have no right to continued employment by 
virtue of this Agreement. 

16. Amendment. The Company may amend, modify or terminate this Agreement, 
including substituting another Award of the same or a different type and changing the date of 
realization, provided that the Grantee's consent to such action will be required unless the action, 
taking into account any related action, would not adversely affect the Grantee, and further provided 
that in no event will the Agreement be amended in any manner that would cause the issuance of 
Shares under this Agreement to fail to qualify as excluded from the calculation of Internal Revenue 
Code Section 162(m) covered compensation. 

17. Governing Law. This Agreement will be governed by and interpreted in accordance 
with the laws of Florida. 

TECO ENERGY, INC. 

By: _______________________ 

Clinton E. Childress 
Chief Human Resources OffIcer 

Grantee 
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Exhibit 10.3 
TECO ENERGY, INC. 

2010 EQUITY INCENTIVE PLAN 

Restricted Stock Agreement 

TECO Energy, Inc. (the "Company") and (the "Grantee") 
have entered into this Restricted Stock Agreement (the "Agreement") dated under the 
Company's 2010 Equity Incentive Plan (the "Plan"). Capitalized terms not otherwise defmed herein 
have the meanings given to them in the Plan. 

1. Grant of Restricted Stock. Pursuant to the Plan and subject to the terms and 
conditions set forth in this Agreement, the Company hereby grants, issues and delivers to the Grantee 
_____ shares of its Common Stock (the "Restricted Stock"). 

2. Restrictions on Stock. Until the restrictions terminate under Section 3, unless 
otherwise determined by the Committee: 

(a) . the Restricted ,Stock may not be sold, assigned, pledged or transferred by the 
Grantee; and 

(b) all shares ofReatricted Stock will be forfeited and returned to the Company if 
the Grantee ceases to be an employee ofthe Company or any business entity in which the Company 
owns directly or indirectly SO% or more of the total voting power or has a significant financial 
interest as determined by the Committee (an "Afflliate"). 

3. Termination of Restrictions. The restrictions on shares of Restricted Stock will 
terminate on the earliest to occur of the following events, as follows: 

(a) on the third anniversary of the date of this Agreement. the restrictions on all 
shares of Restricted Stock will terminate; 

(b) upon the termination of Grantee's employment with the Company or any 
Affiliate because of a disability that would entitle the Grantee to benefits under the long-term 
disability benefits program of the Company for which the Grantee is eligible, as determined by the 
Committee, the restrictions on a prorated portion of shares of Restricted Stock will terminate based 
on the number of months Grantee was employed (with partial months rounded up to the nearest 
whole month) beginning on the date of this Agreement to the date of termination, divided by 36; 

(c) upon the termination by the Company or any Affiliate of Grantee's 
employment other than for Cause, the restrictions on a prorated portion of shares ofRestricted Stock 
will terminate based on the number ofmonths Grantee was employed (with partial months rounded 
up to the nearest whole month) beginning on the date of this Agreement to the date of termination, 
divided by 36. 1f.QmK" means (i) the willful and continued failure by Grantee to substantially 
perform Grantee's duties with the Company (other than any such failure resulting from Grantee's 
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incapacity due to physical or mental illness or any such actual or anticipated failure after the issuance 
of a Notice of Termination by Grantee for Good Reason, each as defined in Section 3(f) after a 
written demand for substantial performance is delivered to Grantee by the Board, which demand 
specifically identifies the manner in which the Board believes that Grantee has not substantially 
performed Grantee's duties, or (ii) the willful engaging by Grantee in conduct which is demonstrably 
and materially injurious to the Company, monetarily or otherwise. For purposes ofthis Subsection, 
no act, or failure to act, on Grantee's part shall be deemed "willful" unless done, or omitted to be 
done, by Grantee not in good faith and without reasonable belief that Grantee's action or omission 
was in the best interest of the Company. Notwithstanding the foregoing, Grantee shall not be 
deemed to have been terminated for Cause unless and until there shall have been delivered to 
Grantee a copy of a resolution duly adopted by the affmnative vote of not less than three-quarters 
(3/4) of the entire membership of the Board at a meeting of the Board called and held for such 
purpose (after reasonable notice to Grantee and an opportunity for Grantee, together with Grantee's 
counsel, to be heard before the Board), rmding that in the good faith opinion of the Board Grantee 
were guilty of conduct set forth above in this Subsection and specifying the particulars thereof in 
detail; 

(d) upon a termination ofGrantee's employment that the Committee determines 
will constitute a normal retirement for purposes of this Agreement, the restrictions on a prorated 
portion of shares of Restricted Stock will terminate based on the number of months Grantee was 
employed (with partial months rounded up to the nearest whole month) beginning on the date ofthis 
Agreement to the date of termination, divided by 36; 

(e) upon the Grantee's death, the restrictions on a prorated portion of shares of 
Restricted Stock will terminate based on the number ofmonths Grantee was employed (with partial 
months rounded up to the nearest whole month) beginning on the date of this Agreement to the date 
of Grantee's death, divided by 36; or 

(f) the restrictions on all shares of Restricted Stock will terminate upon the 
termination of Grantee's employment other than by the Company for Cause or by Grantee without 
Good Reason within 24 months following a Change inControl. or prior to a Change in Control under 
circumstances described in the next sentence. For purposes of this Agreement, Grantee's 
employment shall be deemed to have been terminated following a Change in Control of the 
Company by the Company without Cause or by Grantee with Good Reason, if (i) Grantee's 
employment is terminated by the Company without Cause prior to a Change in Control of the 
Company (whether or not such a Change in Control ever occurs) and such termination was at the 
request or direction of a "person" (as defined in Section 4) who has entered into an agreement with 
the Company the consummation ofwhich would constitute a Change in Control ofthe Company, (ii) 
Grantee terminates Grantee's employment for Good Reason prior to a Change in Control of the 
Company (whether or not such a Change in Control ever occurs) and the circumstance or event 
which constitutes Good Reason occurs at the request or direction of such person, or (iii) Grantee's 
employment is terminated by the Company without Cause or by Grantee for Good Reason and such 
termination or the circumstance or event which constitutes Good Reason is otherwise inconnection 
with or in anticipation of a Change in Control of the Company (whether or not such a Change in 
Control ever occurs). 
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(i) A "Chanle in Control" means a Change in Control ofthe Company of 
a nature that would be required to be reported in response to Item 6(e) of Schedule 14A of 
Regulation 14A promulgated under the Securities Exchange Act of 1934, as amended (the 
"Exchange Act"), whether or not the Company is in fact required to comply therewith; provided, that. 
without limitation, such a Change in Control shall be deemed to have occurred if: 

(a) any "person" (as such term is used in Sections 13(d) and 14(d) 
ofthe Exchange Act), other than the Company, any trustee or other fiduciary holding securities under 
an employee benefit plan of the Company or a corporation owned, directly or indirectly, by the 
shareholders of the Company in substantially the same proportions as their ownership ofstock ofthe 
Company, is or becomes the "beneficial owner" (as defmed in Rule 13d-3 under the Exchange Act), 
directly or indirectly, ofsecurities of the Company representing 30% or more ofthe combined voting 
power of the Company's then outstanding securities; 

(b) the following individuals cease to constitute a majority ofthe 
number of directors then serving: individuals who on the date hereof constitute the Board and any 
new director (other than a director whose initial assumption ofoffice is in connection with an actual 
or threatened election contest, including but not limited to a consent solicitation, relating to the 
election ofdirectors of the Company) whose election by the Board or nomination for election by the 
shareholders ofthe Company was approved by a vote ofat least two-thirds (213) of the directors then 
still.in office who-either were directors on the date. hereof or whose election or nomination for 
election was previously so approved, cease for any reason to constitute a majority thereof; 

(c) there is consummated a merger or consolidation of the 
Company or any direct or indirect subsidiary ofthe Company with any other corporation, other than 
(i) a merger or consolidation resulting in the voting securities of the Company outstanding 
immediately prior thereto continuing to represent (either by remaining outstanding or by being 
converted into voting securities of the surviving entity) at least 50% of the combined voting 
securities of the Company or such surviving entity or any parent thereof outstanding immediately 
after such merger or consolidation or (ii) a merger or consolidation effected to implement a 
recapitalization of the Company (or similar transaction) in which no "person" (as hereinabove 
defmed) acquires 30% or more of the combined voting power of the Company's then outstanding 
securities; or 

(d) the shareholders of the Company approve a plan ofcomplete 
liquidation ofthe Company or there is consummated the sale or disposition by the Company ofall or 
substantially all of the Company's assets. . 

(ii) "Good.Reason" for termination by Grantee ofGrantee's employment shall 
mean the occurrence (without Grantee's express written consent) after any Change in Control ofthe 
Company, or prior to a Change in Control of the Company under the circumstances described in the 
second sentence ofSection 3(f) hereof (treating all references in paragraphs (a) through (h) below to 
a "Change in Control of the Company" as references to a "potential Change in Control of the 
Company"), of anyone of the following acts by the Company, or failures by the Company to act: 
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(a) the assignment to Grantee ofany duties inconsistent (except in 
the nature of a promotion) with the position in the Company that Grantee held immediately prior to 
the Change in Control of the Company or a substantial adverse alteration in the nature or status of 
Grantee's position or responsibilities or the conditions ofGrantee's employment from those in effect 
immediately prior to the Change in Control of the Company; 

(b) a reduction by the Company in Grantee's annual base salary as 
in effect on the date hereof or as the same may be increased from time to time; 

(c) the Company's requiring Grantee to be based more than ftfty 
(50) miles from the Company's offices at which Grantee were principally employed immediately 
prior to the date of the Change in Control of the Company except for required travel on the 
Company's business to an extent substantially consistent with Grantee's present business travel 
obligations; 

(d) the failure by the Company to pay to Grantee any portion of 
Grantee's current compensation or compensation under any deferred compensation program of the 
Company, within seven (7) days of the date such compensation is due; 

(e) the failure by the Company to continue in effect any material 
compensation or beneftt plan-in which Grantee participate immediately prior to the·Change in . 
Control of the Company unless an equitable arrangement (embodied in an ongoing substitute or 
alternative plan) has been made with respect to such plan, or the failure by the Company to continue 
Grantee's participation therein (or in such substitute or alternative plan) on a basis not materially less 
favorable, both in terms of the amount of beneftts provided and the level ofGrantee's participation 
relative to other participants. than existed at the time of the Change in Control; 

(f) the failure by the Company to continue to provide Granteewith 
beneftts substantially similar to those enjoyed by Grantee under any of the Company's pension,life 
insurance, medical, health and accident, or disability plans in which Grantee were participating at the 
time of the Change in Control of the Company, the taking of any action by the Company which 
would directly or indirectly materially reduce any of such beneftts ordeprive Grantee ofany material 
fringe benefit enjoyed by Grantee at the time ofthe Change inControl of the Company, or the failure 
by the Company to provide Grantee with the number of paid vacation days to which Grantee are 
entitled on the basis of Grantee's years of service with the Company in accordance with the 
Company's normal vacation policy in effect at the time of the Change in Control of the Company; 

(g) the failure of the Company to obtain a satisfactory agreement 
from any successor to assume and agree to perform this Agreement, as contemplated in Section 6 
hereof; or 

(h) any purported termination ofGrantee's employment which is 
not effected pursuant to a Notice ofTermination satisfying the requirements ofSubsection (iii) below 
(and, if applicable, the requirements of Subsection 3(c) above), which purported termination shall 
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not be effective for purposes of this Agreement. 

Your right to terminate Grantee's employment pursuant to this Subsection shall not be affected by 
Grantee's incapacity due to physical or mental illness. Your continued employment shall not 
constitute consent to, or a waiver of rights with respect to, any circumstance constituting Good 
Reason hereunder. 

(iii) A "Notice ofTermination" shall mean a notice which shall indicate the 
specific termination provision in this Agreement relied upon and shall set forth in reasonable detail 
the facts and circumstances claimed to provide a basis for termination of Grantee's employment 
under the provision so indicated. 

4. Rights as Shareholder. Subject to the restrictions and other limitations and conditions 
provided in this Agreement, the Grantee as owner of the Restricted Stock will have all the rights ofa 
shareholder, including but not limited to the right to receive all dividends paid on, and the right to 
vote, such Restricted Stock. 

5. Book Entry. The Restricted Stock will be registered in the name of the Grantee and 
held by the Company's transfer agent in uncertificated form in a restricted account. Upon the 
termination of the restrictions imposed under this Agreement as to any shares of Restricted Stock 
held by the Company's transfer agent hereunder, the Company will cause the unrestricted shares to 
be transfeITed electronically to Grantee's brokerage account (or to the account ofsuch Grantee's legal 
representative, beneficiary or heir), subject to the withholding provision of Section 8. 

6. Adjustment ofTerms. In the event of corporate transactions affecting the Company's 
outstanding Common Stock, the Committee will equitably adjust the number and kind of shares 
subject to this Agreement to the extent provided by the Plan. 

7. Notice of Election Under Section 83(b). If the Grantee makes an election under 
Section 83(b) of the Internal Revenue Code of 1986, as amended, he or she will provide a copy 
thereof to the Company within thirty days of the filing of such election with the Internal Revenue 
Service. 

8. Withholding Taxes. The Grantee will pay to the Company, or make provision 
satisfactory to the Committee for payment of, any taxes required by law to be withheld in respect of 
the Restricted Stock no later than the date of the event creating the tax liability. In the Committee's 
discretion, such tax obligations may be paid in whole or in part in shares of Common Stock, 
including the Restricted Stock, valued at Fair Market Value on the date ofdelivery (which is defined 
as the closing price on the New York Stock Exchange on the previous trading day). Provided, 
however, that if any of the events in Section 3 occurs on a date that is not a Business Day, the 
restrictions on the shares ofRestricted Stock shall be deemed to have terminated for the purposes of 
this Section on the Business Day immediately preceding the date of such event. "Business Day" 
means any day other than a Saturday or Sunday that is not a day on which the New York Stock 
Exchange is authorized or required by law or regulations to be closed. The Company and its 
Affiliates may, to the extent permitted by law, deduct any such tax obligations from any payment of 
any kind otherwise due to the Grantee. 
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9. The Committee. Any determination by the Committee under. or interpretationofthe 
terms of, this Agreement or the Plan will be fmal and binding on the Grantee. 

10. Limitation of Rights. The Grantee will have no right to continued employment by 
virtue of this grant of Restricted Stock. 

11. Amendment. The Company may amend, modify or terminate this Agreement, 
including substituting another Award of the same or a different type and changing the date of 
realization, provided that the Grantee's consent to such action will be required unless the action, 
taking into account any related action, would not adversely affect the Grantee. 

12. Governing Law. This Agreement will be governed by and interpreted in accordance 
with the laws of Florida. 

TECO ENERGY. INC. 

By: 
C.B. Childress 
Chief Human Resources Officer 

6 
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Exhibit 10.4 
TECO ENERGY, INC. 

2010 EQUITY INCENTIVE PLAN 

Restricted Stock Acreement 

TECO Energy, Inc. (the "Company") and (the "Grantee") have entered into 
this Restricted Stock Agreement (the "Asreement") dated under the Company's 2010 
Equity Incentive Plan (the "Plan"). Capitalized terms not otherwise defined herein have the 
meanings given to them in the Plan. 

1. Grant of Restricted Stock. Pursuant to the Plan and subject to the terms and 
conditions set forth in this Agreement, the Company hereby grants, issues and delivers to the Grantee 
3,000 shares of its Common Stock (the "Restricted Stock"). 

2. Restrictions on Stock. Until the restrictions terminate under Section 3, unless 
otherwise determined by the Board: 

(a) the Restricted Stock may not be sold, assigned, pledged or transferred by the 
Grantee; and 

(b) . all shares ofRestricted Stock will be forfeited and returned to the Company if 
the Grantee ceases to be a Director of the Company. 

3. Termination of Restrictions. The restrictions on all shares of Restricted Stock will 
terminate on the earliest to occur of the following events: 

(a) as to 1,000 shares, on each ofthe first, second and third anniversary of the date 
of this Agreement, 

(b) upon the completion of Grantee's term on the Board after reaching the age at 
which reelection is not considered appropriate, as such age is specified in the Company's Corporate 
Governance Guidelines, or upon a resignation from the Board under such circumstances that the 
Board determines in its sole discretion that the removal of restrictions is appropriate; or 

(c) the Grantee's death. 

4. Rishts as Shareholder. Subject to the restrictions and other limitations and conditions 
provided in this Agreement, the Grantee as owner ofthe Restricted Stock will have all the rights ofa 
shareholder, including but not limited to the right to receive all dividends paid on, and the right to 
vote, such Restricted Stock. 

5. Book Entry. The Restricted Stock will be registered in the name of the Grantee and 
held by the Company's transfer agent in uncertificated form in a restricted account. Upon the 
termination of the restrictions imposed under this Agreement as to any shares of Restricted Stock 
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held by the Company's transfer agent hereunder, the Company will cause the unrestricted shares to 
be transferred electronically to Grantee's brokerage account (or to the account of such Grantee's legal 
representative. beneficiary or heir). 

6. Adjustment of TenDS. In the event ofcorporate transactions affecting the Company's 
outstanding Common Stock. the Board will equitably adjust the number and kind ofshares subject to 
this Agreement to the extent provided by the Plan. 

7. Notice of Election Under Section 83(b}. If the Grantee makes an election under 
Section 83(b) of the Internal Revenue Code of 1986, as amended, he or she will provide a copy 
thereof to the Company within thirty days of the filing of such election with the Internal Revenue 
Service. 

8. The Board. Any determination by the Board under. or interpretation of the terms of, 
this Agreement or the Plan will be final and binding on the Grantee. 

9. Umitation ofRights. The Grantee will have no right to be retained as a director ofthe 
Company by virtue of this grant of Restricted Stock. 

10. Amendment. The Company may amend. modify or terminate this Agreement, 
including substituting another Award of the same or a different type and changing the date of 
realization, provided that the Grantee's consent to such action will be required unless the action, 
taking into account any related action. would not adversely affect the Grantee. 

11. Governing Law. This Agreement will be governed by and interpreted in accordance 
with the laws of Florida. 

TECD ENERGY, INC. 

By: 
David E. Schwartz 
Secretary 

2 
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Exhibit 31.1 
CERTIFICAnONS 

I, John B. Ramil, certify that: 

I. 	 I have reviewed this quarterly report on Form lo..Q of TECO Energy, Inc.; 

2. 	 Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material 
fact necessary to make the statements made, in light of the circumstances under which such statements were made, not 
misleading with respect to the period covered by this report; 

3. 	 Based on my knowledge, the financial statements, and other financial information included in this report, fairly present 
in all material respects the financial condition, results ofoperations and cash flows of the registrant as of, and for, the 
periods presented in this report; 

4. 	 The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and 
procedmes (as defined in Exchange Act Rules 13a-IS(e) and lSd-lS(e» and internal control over financial reporting (as 
defined in Exchange Act Rules 13a-IS(t) and lSd-lS(t) for the registrant and have: 

a) 	 Designed such disclosure controls and procedmes, or caused such disclosure controls and procedures to be designed 
under our supervision, to ensure that material information relating to the registrant, including its consolidated 
subsidiaries. is made known to us by others within those entities. particularly during the period in which this report 
is being prepared; 

b) 	 Designed such internal control over fmancial reporting, or caused such internal control over financial reporting to 
be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting 
and the preparation of financial statements for external purposes in accordance with generally accepted accounting 
principles; 

c) 	 Evaluated the effectiveness of tJie registrant's disclosure controls aDd procedures 8nd presented in this report our 
conclusions about the effectiveness of the disclosure controls and procedures. as of the end of the period covered by 
this report based on such evaluation: and 

d) 	 Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during 
the registrant's most recent fiscal quarter that has materially affected, or is reasonably likely to materially affect, the 
registrant's internal control over financial reporting; and 

S. 	 The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control 
over financial reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or 
persons performing the equivalent functions): 

a) 	 All significant deficiencies and material weaknesses in the design or operation of internal control over financial 
reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and 
report financial information: and 

b) 	 Any fraud, whether or not material, that involves management or other employees who have a significant role in the 
registrant's internal control over financial reporting. 

Date: August 6. 2010 lsi 	J.B.RAMJL 
J.B.RAMIL 
President and Chief Executive Officer 
(Principal Executive Officer) 
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Exhibit 31.2 
CERTIFICATIONS 

I, Sandra W. Callahan, certify that: 

1. 	 I have reviewed this quarterly report on Form lO-Q of TECO Energy, Inc.; 

2. 	 Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material 
fact necessary to make the statements made, in light of the circumstances under which such statements were made, not 
misleading with respect to the period covered by this report; 

3. 	 Based on my knowledge, the financial statements, and other financial information included in this report. fairly present 
in all material respects the fmancial condition, results of operations and cash flows of the registrant as of, and for, the 
periods presented in this report; 

4. 	 The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and 
procedures (as defined in Exchange Act Rules 13a-IS(e) and ISd-IS(e» and internal control over fmancial reporting (as 
defined in Exchange Act Rules 13a-IS(f) and ISd-IS(f)) for the registrant and have: 

a) 	 Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed 
under our supervision, to ensure that material information relating to the registrant, including its consolidated 
subsidiaries, is made known to us by others within those entities, particularly during the period in which this report 
is being prepared; 

b) 	 Designed such internal control over financial reporting, or caused such internal control over financial reporting to 
be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting 
and the preparation of financial statements for external purposes in accordance with generally accepted accounting 
principles; 

c) 	 Evaluated the effectiveness of the re~trantis disclosure controlS and Procedures and presented in this report our 
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by 
this report based on such evaluation; and 

d) 	 Disclosed in this report any change in the registrant's internal control over fmancial reporting that occurred during 
the registrant's most recent fiscal quarter that has materially affected, or is reasonably likely to materially affect, the 
registrant's internal control over financial reporting; and 

S. 	 The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control 
over financial reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or 
persons performing the equivalent functions): 

a) 	 All significant deficiencies and material weaknesses in the design or operation of internal control over financial 
reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and 
report financial information; and 

b) 	 Any fraud, whether or not material, that involves management or other employees who have a significant role in the 
registrant's internal control over financial reporting. 

Date: August 6, 2010 	 lsi S.W. CAli AHAN 
S.W. CALLAHAN 
Vice President-Finance and Accounting 
and Chief Fmancial Officer 
(Chief Accounting Officer) 
(Principal Financial and Accounting Officer) 
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Exhibit 31.3 
CERTIFICATIONS 

I, John B. Ramil, certify that: 

I. 	 I have reviewed this quarterly report on FoJDl IO-Q of Tampa Electric Company; 

2. 	 Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material 
fact necessary to make the statements made., in light of the circumstances under which such statements were made, not 
misleading with respect to the period covered by this report; 

3. 	 Based on my knowledge, the financial statements, and other financial information included in this report, fairly present 
in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the 
periods presented in this report; 

4. 	 The registrant's other certifying officer and I are responsible for establishin& and maintaining disclosure controls and 
procedures (as defined in Exchange Act Rules 13a-1S(e) and ISd-1S(e» and internal control over financial reporting (as 
defined in Exchange Act Rules 13a-IS(t) and ISd-1S(t) fur the registrant and have: 

a) 	 Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed 
under our supervision, to ensure that material infomtation relating to the registrant. including its consolidated 
subsidiaries, is made known to us by others within those entities, particularly during the period in which this report 
is being prepared; 

b) 	 Designed such internal control over financial reporting, or caused such internal control over financial reporting to 
be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting 
and the preparation offmancial statements for external purposes in accordance with generally accepted accounting 
principles; 

c) 	 Evaluated the effectiveneSs cif the registrant's disclosure controls and prOcedures and presented in this report our 
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by 
this report based on such evaluation: and 

d) 	 Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during 
the registrant's most recent fiscal quarter that has materially affected, or is reasonably likely to materially affect. the 
registrant's internal control over financial reporting; and 

5. 	 The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control 
over financial reporting, to the registrant's auditors and the audit committee of the registrant's board ofdirectors (or 
persons performing the equivalent functions): 

a) 	 All significant deficiencies and material weaknesses in the design or operation of internal control over financial 
reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and 
report financial infurmation: and 

b) 	 Any fraud, whether or not material, that involves management or other employees who have a significant role in the 
registrant's internal control over fmancial reporting. 

Date: August 6, 2010 lsi 	J.B.RAMU. 
J.B.RAMn.. 
Chief Executive Officer 
(Principal Executive Officer) 
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Exhibit 31.4 
CERTIFICATIONS 

I, Sandra W. Callahan. certify that 

l. 	 I have reviewed this quarterly report on Form IO-Q of Tampa Electric Company; 

2. 	 Based on my knowledge, this report does not contain any untrue statemeDl of a material fact or omit to state a material 
fact necessary to make the statemeDlS made, in light of the circumstances under which such statements were made, not 
misleading with respect to the period covered by this report; 

3. 	 Based on my knowledge, the financial statements, and other fmancial information included in this report, fairly present 
in all material respects the financial condition, results ofoperations and cash flows of the registrant as of, and for, the 
periods presented in this report; 

4. 	 The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and 
procedures (as defined in Exchange Act Rules 13a-IS(e) and ISd-IS(e» and internal control over financial reporting (as 
defined in Exchange Act Rules 13a-1S(f) and ISd-1S(f) for the registrant and have: 

a) 	 Designed such disclosure cODlrols and procedures, or caused such disclosure controls and procedures to be designed 

under our supervision, to ensure that material information relating to the registrant, including its consolidated 

subsidiaries, is made known to us by others within those entities, particularly during the period in which this report 

is being prepared; 


b) 	 Designed such internal control over financial reporting, or caused such internal control over financial reporting to 

be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting 

and the preparation of financial statemeDlS for external purposes in accordance with generally accepted accounting 

principles; 


c) 	 Evaluated the effectiveness of the registraDl'S disclosure controls aDd. procedures and presented in this report our 

conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by 

this report based on such evaluation; and 


d) 	 Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during 

the registraDl'S most recent fiscal quarter that has materially affected, or is reasonably likely to materially affect, the 

registrant's internal cODlroI over financial reporting: and 


S. 	 The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control 
over fmancial reporting, to the registraDl'S auditors and the audit committee of the registrant's board ofdirectors (or 
persons performing the equivaleDl functions): 

a) 	 All significant deficiencies and material weaknesses in the design or operation of internal control over financial 

reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and 

report financial information; and 


b) 	 Any fraud, whether or not material, that involves management or other employees who have a significant role in the 

registraDl'S internal control over financial reporting. 


Date: August 6, 20 I 0 	 lsi S.W. CAP AHAN 
S. W. CAlLAHAN 
Vice President-Finance and AccoUDling 
and Chief Financial Officer 
(Chief Accounting Officer) 
(Principal Financial and Accounting Officer) 
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Exhibit 32.1 

TECO ENERGY, INC 

Certilltation or Periodic Financial Report 

PunuaDt to 18 U.s.c. SectIon 1350 


Each of the undersigned officers of TECO Energy. Inc. (the "Company") certifies, under the standards set 
forth in and solely for the purposes of 18 U.S.C. Section 1350. as adopted pursuant to Section 906 of the Sarbanes­
Oxley Act of 2002, that. to his knowledge. the Quarterly Report on Form IO-Q of the Company for the quarter 
ended 1une 30, 2010 fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act 
of 1934 and information contained in that Form IO-Q fairly presents. in all material respects. the financial condition 
and results of operations of the Company. 

Dated: August 6, 2010 lsi 1. B. RAMII.. 
1.B.RAM1L 
President and Chief Executive Officer 
(Principal Executive Officer) 

Dated: August 6. 2010 lsi S. W, CAp AHAN 
S.W.C~ 
Vice President-Finance and Accounting 

and ChiefFmancial Officer 

(Chief Accounting Officer) 

(Principal Fmancial and Accounting Officer) 


A signed original of this written statement required by Section 906, or other document authenticating, 
acknowledging. or otherwise adopting the signature that appears in typed form within the electronic version of this 
written statement required by Section 906, bas been provided to the Company and will be retained by the Company 
and furnished to the Securities and Exchange Commission or its staff upon request. 

The foregoing certification is being furnished to the Securities and Exchange Commission as an exhibit to the Form 
IO-Q and sball not be considered filed as part of the Form IO-Q. 
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Exhibit 32.2 

TAMPA ELECTRIC COMPANY 

Certiftc::ation of Periodle Fbumclal Report 

Punuaat to 18 UAC. Section 1350 


Each of the undersigned officers ofTampa Electric Company (the "Company") certifies. under the 
standards set forth in and solely for the pwposes of 18 U.S.C. Section 1350. as adopted pursuant to Section 906 of 
the Sarbanes-Oxley Act of 2002, that, to his knowledge, the Quarterly Report on Form 1O-Q of the Company for the 
quarter ended June 30, 2010 fully complies with the requirements of Section 13(a) or 15(d) of the Securities 
Exchange Act of 1934 and information contained in that Form 100Q fairly presents, in all material respects, the 
financial condition and results of operations of the Company. 

Dated: August 6, 2010 lsi J. B. RAMIL 
J.B.RAMIL· 
Chief Executive Officer 
(Principal Executive Officer) 

Dated: August 6, 2010 lsi S. W. CAu AHAN 
S. W. CAlJ...AHAN 
Vice President-Finance and Accounting 
and Chief F'mancial Officer 
(Chief Accounting Officer) 
(Principal F'mancial and Accounting 

Officer) 

A signed original of this written statement required by Section 906, or other document authenticating, 
acknowledging, or otherwise adopting the signature that appears in typed form within the electronic version of this 
written statement required by Section 906, has been provided to the Company and will be retained by the Company 
and furnished to the Securities and Exchange Commission or its staff upon request. 

The foregoing certification is being furnished to the Securities and Exchange Commission as an exhibit to the Form 
1O-Q and shall not be considered filed as part of the Form 10-Q. 
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TAMPA ELECTRIC DIVISION 
PROJECTED STATEMENT OF SOURCES AND USES OF FUNDS 

FOR THE TWELVE MONTHS ENDED DECEMBER 31,2011 
(MILLIONS) 

FUNDS PROVIDED BY 

Cash Flows from Operating Activities: 

Depreciation 

Deferred Income Taxes 

Investment Tax Credit 

Other 


Cash'Flows from Investing Activities: 

Capital .Expen4itures (excludingAFDUC) _ 

Cash Flows from Financing Activities: 

Changes in Financing 

Total Cash Flows excluding Net Income 

TAMPA ELECTRIC DIVISION 

PROJECTED CONSTRUCTION BUDGET 


FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2011 

(MILLIONS) 


Transmission & Distribution 

Production (including environmental) 

General 


Total Projected Construction Budget (Excluding AFUDC) 

EXHIBITB 

PAGE 1 OF2 


$226 
22 

--ffi 
$245 

$136 
151 

2Q 
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PEOPLES GAS SYSTEM DIVISION 
PROJECTED STATEMENT OF SOURCES AND USES OF FUNDS 

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2011 
(MILLIONS) 

Cash Flows from Operating Activities: 

Depreciation 
Deferred Income Taxes 
Other 

Cash Flows from Investing Activities: 

$47 
2 

...00 
$41 

Capital Expenditures (excluding AFUDC) 

Cash Flows .from Financing Activities: 

Changes in Financing 

Total Cash Flow excluding Net Income 

PEOPLES GAS SYSTEM DIVISION 

PROJECTED CONSTRUCTION BUDGET 


FOR THE TWELVE MONTHS ENDED DECEMBER 31,2011 

(MILLIONS) 


Total Projected Construction (excluding AFUDC) 
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