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L. INTRODUCTION
Please state your name and business address.
My name is Scott R. Bores. My business address is Florida Power & Light Company
(“FPL” or “the Company”’), 700 Universe Boulevard, Juno Beach, Florida 33408.
Have you previously submitted testimony in this proceeding?
Yes.
Are you sponsoring or co-sponsoring any exhibits with this testimony?
Yes. I am co-sponsoring Exhibit SRB-10 — FPL Proposed 2025 Rate Settlement
Agreement.
What is the purpose of your settlement testimony?
The purpose of my settlement testimony is to explain why the Stipulation and
Settlement filed on August 20, 2025 (the “Proposed Settlement Agreement” or
“Settlement”), taken as a whole, is in the public interest and should be approved by the
Florida Public Service Commission (“Commission” or “FPSC”). My testimony also
will discuss new provisions that were not part of FPL’s original February 28, 2025
petition as well as provisions reflected in the original petition that are modified under
the Proposed Settlement Agreement.
Please explain why the Proposed Settlement Agreement is in the public interest.
The Proposed Settlement Agreement would resolve all issues in FPL’s base rate case
tiled February 28, 2025 in a manner that is supported by the majority of the customer
groups that intervened in this proceeding: Florida Industrial Power Users Group,
Florida Retail Federation, Florida Energy for Innovation Association, Inc., Walmart

Inc., EVgo Services LLC, Americans for Affordable Clean Energy, Inc., Circle K
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Stores, Inc., RaceTrac, Inc., Wawa, Inc., Electrify America LLC, Federal Executive
Agencies, Armstrong World Industries, Inc. and the Southern Alliance for Clean
Energy. The Settlement would be in effect from January 1, 2026 through December
31, 2029 or when FPL’s base rates are next reset in a general base rate proceeding,
whichever is later (“the Term”). If approved, the Proposed Settlement Agreement will
allow FPL to continue to provide high reliability and excellent customer service, all

while keeping bills significantly below the national average for FPL’s customers.

Taken as a whole, the Proposed Settlement Agreement will provide base rate
predictability for FPL customers for a minimum of four years and will allow FPL to
continue its focus on improving service as well as creating additional efficiencies in
operations and maintaining strong customer value, all while keeping bills low.

Some parties who have not joined in the Settlement state that FPL has made a
deal with only one percent of its customers without any regard to the needs of
residential and small commercial customers. Is this true?

Not at all. Critics of the Settlement apparently do not understand, or they fail to fairly
acknowledge, the fact that FPL acts for the benefit of all 6 million of its customers each
and every day in every aspect of what we do. FPL does not leave that commitment
behind when it negotiates settlements, nor could it reasonably do so with the oversight
provided by the Commission. Critics of the Settlement use soundbites and media clips,
sometimes inaccurately, to suggest that FPL has not looked out for all of its customers

in the Settlement. FPL, on the other hand, supports the Settlement with actual facts,
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such as the fact that the parties to the Proposed Settlement Agreement represent the
consumers of approximately 45% of all the electricity that FPL sells.

What facts does FPL have that show residential and small commercial customers
will benefit from the Proposed Settlement Agreement?

FPL has agreed to reduce the revenue increase proposed in its initial petition by
approximately 30%. As described in greater detail in the settlement testimony of FPL
witness Cohen, in peninsular Florida, the typical residential customer would see an
average annual increase of about 2% from now through the end of the decade. That’s
lower than the current rate of inflation. Typical residential customers in Northwest
Florida would see their bills remain relatively flat in 2026 and 2027, with increases of
less than 1% through 2029. Importantly, we project FPL’s typical residential bills will
remain well below the national average through 2029. Further, by design under the
Settlement, residential customers will receive the lowest percentage rate increase of all
customers. Even with the rate increase proposed in the Settlement, FPL typical
residential customers will be paying bills that are roughly 20% lower next year than

they were 20 years prior, when adjusted for inflation.

Focusing on small commercial customers, critics of the Proposed Settlement
Agreement do not want to acknowledge that these commercial customers will actually
receive the lowest cumulative percentage rate increase over the Term compared to the
other commercial and industrial rate classes. Compared to the average monthly bill
that these small commercial customers see today, the average annual rate increase is

2.4% through 2029.
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Broadening the focus to all customers, no rate class will receive an increase higher than
1.5 times the system average increase consistent with the Commission’s policy.
Finally, I will discuss later in my testimony other modifications and additions to FPL’s
original Petition that are reflected in the Proposed Settlement Agreement that benefit

all customers generally — and some that benefit residential customers specifically.

NEW FEATURES IN THE PROPOSED SETTLEMENT AGREEMENT
Please describe the features introduced in the Proposed Settlement that were not
included in FPL’s original filing.

Parties to the Settlement propose that the following new features be implemented
during the Term:

e A residential customer financial assistance program for income-qualifying
customers, along with prohibitions on power disconnections under certain heat
or cold weather conditions;

e A prohibition on natural gas financial hedging;

e A provision making clear that FPL will use the Vandolah power plant as a
system asset for all of its customers, should FPL be successful in obtaining the
necessary regulatory approvals to acquire it; and

e An agreement to support an energy efficiency opt out program for certain large

customers should one be filed in the future.
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Would you please describe each of these additions and explain why they
contribute to the Proposed Settlement Agreement being in the public interest?

Yes. I will begin with the new residential financial assistance program. Today, FPL
residential customers who meet certain income-eligibility requirements may receive
payment assistance from federal programs such as the Low-Income Home Energy
Assistance Program (“LIHEAP”) or the Emergency Home Energy Assistance for the
Elderly Program (“EHEAP”). LIHEAP and EHEAP funding is available for customer
households at or below 150% of the federal poverty guideline or 60% of the state
median income, whichever is higher, as determined by agencies that administer the

programs.

In addition to government assistance, FPL currently combines donations from
shareholders, employees and customers to FPL’s “Care To Share,” a program that
likewise helps customers. In 2021, FPL modified Care To Share by adopting the
United Way’s eligibility criteria: Asset Limited, Income Constrained, Employed
(“ALICE”). ALICE criteria is broader than that of LIHEAP/EHEAP as it includes
households that earn above the federal poverty level but not enough to afford basic
necessities. Adoption of the ALICE criteria helps FPL residential customers who
would not otherwise qualify for federal assistance. From 2022 through the end of 2025,
FPL estimates that it will have provided approximately $15 million of payment
assistance through Care To Share to help residential customers in need. The Settlement

proposes to expand the assistance available to qualifying customers.
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Please describe the additional payment assistance component of the Settlement.
As described in Paragraph 27 of the Proposed Settlement Agreement, FPL will provide
$15 million of funding for customers who qualify for payment assistance based on
ALICE criteria. With this funding, FPL hopes to reach residential customers in need
that would not qualify for federal government assistance through LIHEAP or EHEAP.
The $15 million over four years would essentially match the ALICE criteria-based
assistance disbursed during 2022 through 2025 from Care To Share alone.

Is the $15 million funding proposed in the Settlement replacing LIHEAP, EHEAP
or FPL’s Care To Share program?

Absolutely not. The entire $15 million of funding under the Proposed Settlement
Agreement is over and above the assistance that will be available through government
assistance and Care To Share. This new addition to FPL’s request provides more
assistance to FPL’s residential customers than is available to them today and thus
further promotes the Proposed Settlement Agreement as being in the public interest.
Please describe the weather-related disconnection policy included in the Proposed
Settlement Agreement.

Under the terms of the Settlement, FPL agrees not to disconnect residential customers
for nonpayment of bills based on certain hot and cold weather conditions. Regarding
hot weather, FPL will not disconnect customers for nonpayment of bills if they are
located in an FPL operational district with a forecasted 95-degree temperature or
warmer for the day based on FPL’s meteorological forecasts, or where a heat advisory
is issued by the National Weather Service. The Settlement also provides that FPL will

not disconnect power for nonpayment of bills for any residential customer in an FPL
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operational district with a forecasted temperature of 32 degrees or cooler for the day,
based on FPL’s meteorological forecasts. This new addition to FPL’s request helps
protect customers in challenging temperature conditions and adds to the Proposed
Settlement Agreement as being in the public interest.

Has FPL agreed to terminate natural gas financial hedging prospectively for the
Term of the Proposed Settlement Agreement?

Yes. In FPL’s 2016 Settlement Agreement, the parties for the first time agreed that
FPL would discontinue its natural gas financial hedging program, and this was again
agreed upon in FPL’s 2021 Settlement Agreement. Though FPL believes there is
benefit to customers in reducing fuel price volatility through financial hedging, in
consideration of the overall context of this Proposed Settlement Agreement, FPL
believes it is reasonable to continue not to use natural gas financial hedges
prospectively through the Term. A prohibition of this nature has been found to be in
the public interest within the totality of those previous settlement agreements.

Please describe the new provision regarding the Vandolah facility.

FPL has entered into a Purchase and Sale Agreement to acquire the 660 MW Vandolah
Generating Facility from Northern Star Generation LLC, with the transaction expected
to close on June 1, 2027, subject to federal regulatory approvals. Consistent with the
Proposed Settlement Agreement, FPL will not use the Vandolah facility exclusively to
serve data centers or other large load customers. If acquired, the Vandolah facility will
be integrated into FPL’s overall generation portfolio to serve all customer classes and

to help meet FPL’s forecasted load growth and resource adequacy criteria. This
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additional clarification ensures that Vandolah will be a system resource that will benefit
all of FPL’s customers and is thus in the public interest.

Finally, will you please explain the new energy efficiency opt-out feature?

Yes, FPL has agreed to support a petition that commercial and industrial customers
may file in the future to opt out of certain mandated energy efficiency programs if they
can show that, through self-funded energy efficiency that they perform on their own,
verifiable energy efficiency savings will be gained without any subsidization from the
general body of FPL’s customers. Such a provision enhances the public interest if large
customers who are naturally incented to perform expensive energy efficiency measures
on their own are encouraged to do so, at their cost, without being subsidized by the

general body of FPL’s customers.

III. MODIFIED PROVISIONS IN THE PROPOSED SETTLEMENT
Does the Proposed Settlement Agreement contain elements that have been
modified compared to those that FPL requested in its original Petition?
Yes. The Proposed Settlement Agreement contains the following elements that have
been modified compared to FPL’s original filing:

e 2026 and 2027 revenue requirements reduced;

e Return on equity (or “ROE”) reduced;

¢ Prohibition on FPL purchasing any new land for solar projects and commitment

to best commercial efforts to sell $200 million of existing owned land for the

benefit of customers;
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An adjustment to the depreciable life of the Scherer Unit 3 generating plant that
reduces depreciation expense for customers;

Limitations on FPL’s ability to deploy new electric vehicle (“EV”) charging
programs, modifications to FPL’s existing EV tariffs ensuring compliance with
section 366.94 of the Florida Statutes and a Make-Ready program to incent
private investment in EV chargers;

Increasing the amortization period of capital recovery schedules to result in a
reduction to amortization expense for customers;

Changes to FPL’s Large Load Customer Service (“LLCS”) tariffs and
recommended Contribution in Aid of Construction (“CIAC”) proposal to
resolve disputes between impacted customers and ensure adequate protection
from new major project expenses for the general body of FPL’s customers;
Moving FPL’s 2027 solar projects into a Solar and Battery Base Rate
Adjustment (“SoBRA”) mechanism and adding a cost/benefit ratio test for solar
projects;

Changing the Tax Adjustment Mechanism in FPL’s original filing to a more
comprehensive Rate Stabilization Mechanism (“RSM”) to avoid general base
rate increases in 2028 and 2029, along with changes to FPL’s Asset
Optimization program to further help in this regard;

Revised cost allocation methodology to resolve disputes between the parties

and yield a balanced approach to cost allocation; and

10
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e Increases to credits provided to customers participating in FPL’s interruptible
load tariffs to ensure continued participation in those programs for the benefit

of the general body of FPL’s customers.

FPL witnesses Cohen, Coyne, Oliver and I will describe each of the various additions
and modifications and explain how, taken in the context of the Settlement as a whole,
the resulting proposal is in the public interest.

Please address the reduced revenue requirement set forth in the Proposed
Settlement Agreement.

Under the Settlement, the increase in the typical 1,000-kWh FPL residential customer
bill would be far below FPL’s original proposal. FPL has agreed to reduce the base
rate revenue request to be effective January 2026 by 39%, from $1.545 billion to
$945 million. The base rate revenue request to be effective January 2027 is reduced by
24%, from $927 million to $705 million. Together with the anticipated 2027 SoBRA,
described more fully below, the Settlement reduces the overall 2026 and 2027 base
revenue request by approximately 30%. In the context of the Proposed Settlement
Agreement, these reduced amounts support FPL’s ongoing commitment to meet the
resiliency and reliability needs of our fast-growing state, while keeping customer bills

well below the national average.

FPL witness Cohen explains that the average annual increase in residential customer

bills from this year through the end of 2029 would be about 2% in peninsular Florida

and less than 1% in Northwest Florida. And, in Northwest Florida, residential customer

11
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bills will remain relatively flat in 2026 and 2027. The reduced bill impact benefits all
of FPL’s customers.

Please explain how the ROE in the Proposed Settlement Agreement is in the public
interest.

In the context of the broader Settlement — and together with FPL’s equity ratio — the
10.95% mid-point ROE provides a fair and reasonable allowed return on equity as
further discussed by FPL witness Coyne. The cost of capital proposed in the Settlement
preserves the Company’s financial strength, enabling it to continue to attract capital on
reasonable terms. This, along with the RSM described below, provides FPL the
financial strength it needs to continue to attract capital to make investments for the
benefit of customers and maintain its strong balance sheet to withstand inherent
uncertainties. FPL witness Coyne further describes the appropriateness of the ROE in
the context of the Settlement as a whole.

Please explain how the Settlement provision that bars FPL from purchasing any
new land for solar projects and commits FPL to best commercial efforts to sell
$200 million of existing owned land benefits customers.

As explained by FPL witness Oliver, by focusing our land portfolio on the most
developmentally advanced and strategically important properties and relinquishing
properties that are less mature, FPL can adjust the land portfolio for the benefit of our
customers. Additionally, the sale of land valued up to $200 million is expected to
benefit customers through amortization of any gains, which will reduce revenue

requirements.

12
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Please describe why adjusting the depreciable life of the Scherer Unit 3 generating
plant is in the public interest.
Adjusting the depreciable life of Scherer Unit 3 reduces depreciation expense for
customers. In its original filing, FPL proposed a 2035 retirement date for Plant Scherer
Unit 3. FPL’s current depreciation rates approved as part of FPL’s 2021 settlement
agreement reflect a retirement date 0£2047. As one element of the Proposed Settlement
Agreement, the estimated retirement date will remain at 2047 for purposes of
calculating depreciation rates under the Settlement. This results in a reduction to base
depreciation expense of $6.7 million in 2026 and $6.8 million in 2027 relative to the
amounts included in FPL’s original filing. .
Please describe how the modifications to FPL’s existing EV tariffs and the
proposed Make-Ready program serve the public interest.
As described in the settlement testimony of FPL witness Oliver, modifications of tariffs
and programs associated with EV chargers incentivize private investment, which
supports EV infrastructure development and Florida’s economic competitiveness. Any
costs associated with these EV tariffs and programs are designed to be fully covered by
program revenues over the life of the EV charging assets. Foremost among the
modifications:
e FPL will create an additional Demand Limiter tariff, GSLD-2EV, for customers
exceeding 2,000 kW demand, expanding options for larger charging operations;
e FPL’s Utility-Owned Public Charging (“UEV”) rate will be increased to

$0.45/kWh in 2026 with scheduled increases of $0.02/kWh in 2027, $0.01/kWh

13
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in 2028, and $0.01/kWh in 2029. These UEV rates will maintain competitive
market pricing; and
e FPL will create a Make-Ready program that provides developers and other FPL
customers a credit that offsets the costs of EV charging station installations,
thereby spurring more private infrastructure investment without subsidization
by the general body of customers.
Please describe how the Proposed Settlement Agreement modifies the
amortization period of the capital recovery schedules requested in FPL’s base rate
filing.
In its original filing, FPL proposed to amortize its capital recovery schedules over 10
years. As one element of the Settlement, the amortization period was extended to 20
years. This results in a reduction to base amortization expense of $9.4 million in 2026

and $11.9 million in 2027.

The extended amortization period was one element that facilitated a reduction in
revenue requirements, which benefits customers immediately. Additionally, the assets
that will replace the retired assets will provide cost and/or reliability benefits such that
future customers will benefit for many years from the decision to retire the assets in
question.

Please explain the changes to FPL’s recommended CIAC proposal and LLCS
tariffs.

The CIAC proposal and LLCS tariffs are discussed in greater detail in FPL witness

Cohen’s settlement testimony. FPL’s original petition proposed changes to CIAC and

14



10

11

12

13

14

15

16

17

18

19

20

21

22

23

proposed new LLCS tariffs, both of which were designed to protect the general body
of customers against the risks associated with significant costs to install new or
upgraded facilities to serve a particular customer’s new or incremental load. Under the
Proposed Settlement Agreement, the new CIAC tariff provisions will apply to all new
non-governmental applicants that require new or upgraded facilities with a total
estimated cost of $50 million or more at the point of delivery. As modified by the
Settlement, the CIAC tariff meets the purpose of helping to protect the general body of

customers from the burden of the aforementioned costs.

The LLCS tariffs are largely the same as the proposal set forth in FPL witness Cohen’s
rebuttal testimony under FPL’s base rate petition (filed July 9, 2025) with changes to
the Company’s internal policy on the timing and process for administering applications
for the customer’s LLCS project. The process changes will provide LLCS customers
greater transparency and afford them additional flexibility and time to plan, finance,
and construct their projects. As modified by the Proposed Settlement Agreement, the
LLCS tariffs are a reasonable compromise of competing positions and will continue to
meet the objectives to ensure that FPL has a tariff and service agreement available to
serve customers and that the cost-causer bears primary responsibility and risk for the
significant generation investments required to serve them.

Please describe the benefits of the RSM included in the Proposed Settlement
Agreement.

The RSM is a non-cash mechanism that, like similar mechanisms approved by the

Commission in the past, supports the overall capital structure for FPL without seeking

15
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additional cash from customers; will allow FPL to address unexpected expenses and
revenue impacts without seeking a rate increase; and will provide FPL’s customers
long-term bill and economic stability. The lower base revenue increases enabled by

the RSM provide significant benefits to customers through lower rates.

The flexibility of the RSM allows FPL to commit to the Term of the Proposed
Settlement Agreement even with additional revenue needed in 2028 and 2029, as well
as factors affecting FPL’s earnings that are beyond the Company’s control, such as
interest rate volatility, inflation, trade policy impacts, geopolitical uncertainties, and
associated market disruptions. The RSM additionally eliminates the necessity for
costly and procedurally intensive base rate proceedings during the Term, providing
administrative efficiency benefits. Most importantly, the extended period of rate
certainty will enable FPL to continue to improve its customer value proposition through
lower operating costs, improved service reliability and superior customer service
delivery.

Please describe how the RSM differs from the Tax Adjustment Mechanism
included as a component of FPL’s original rate petition.

The Tax Adjustment Mechanism, known as “TAM,” refers to a non-cash mechanism
that FPL requested be funded with $1.7 billion of unprotected deferred tax liabilities
(“DTL”). The Proposed Settlement Agreement modifies the funding sources for a non-
cash mechanism by reducing the amount comprised of DTLs and substituting other

SOources:

16



10

11

12

13

14

15

16

17

18

19

20

21

22

23

Unprotected D1Ls: $1.155 billion of unprotected DTLs related to tax repairs
and mixed service costs, reduced from $1.717 billion in the original petition;
Reserve Surplus Amortization Mechanism (“RSAM” ) Carryover: the remaining
balance of FPL’s existing RSAM as of January 1, 2026; and

2025 investment tax credits (“ITC”): the amount of ITCs associated with the

522 MW battery storage project expected to enter service in 2025.

FPL will report the aggregate amount of the three elements in an attachment that will

be filed with its December 2025 earnings surveillance report. The aggregate amount

will establish the total amount available for utilization as part of the RSM over the

Term (the “RSM Amount”).

What is FPL asking the Commission to approve in order to implement the

proposed RSM?

FPL seeks Commission authorization to establish the following regulatory accounting

treatments:

A regulatory liability associated with the unprotected DTL related to tax repairs
and mixed service costs in the amount of $1.155 billion as of January 1, 2026.
The regulatory liability represents the full amount of the reduction in deferred
tax expense projected to be provided to customers over the Term.

An equal offsetting regulatory asset associated with the unprotected DTL
related to tax repairs and mixed service costs in the amount of $1.155 billion as
of January 1, 2026. The regulatory asset represents the amount of deferred taxes

that will be recovered in future periods over the average life of the underlying

17
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assets. The regulatory asset will be amortized over 30 years beginning upon
the first use of the regulatory liability described above.
e A regulatory liability associated with the 2025 ITCs that will be amortized over

the Term.

In addition to the RSM, during the Term, FPL will recognize in base rates the
customers’ share of the gains generated through FPL’s Asset Optimization Program
approved by Order PSC-2021-0446-S-El as amended by Order PSC-2021-0446A-S-E1
and supplemented by Order PSC-2024-0078-FOF-EI. The gains will be recognized in
the month in which they are generated. The Settlement further provides that 100% of
any annual gains in excess of $150 million will be provided to all customers through
the Fuel Cost Recovery Clause.
Does the Proposed Settlement Agreement impose conditions on FPL’s use of the
RSM?
Yes, the Settlement includes a number of conditions that safeguard customers’
interests. Pursuant to Paragraph 21(b) of the Proposed Settlement Agreement, FPL
may utilize the RSM flexibly during the Term subject to the following conditions:
e The ITC and RSAM components must be utilized first, to the extent available,
before FPL can amortize the unprotected DTLs. The Company may record
debits (increases to expense) or credits (decreases to expense) in any accounting

period, at its sole discretion, to achieve the pre-established ROE for that period.
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e Forany period in which FPL’s actual FPSC adjusted ROE would otherwise fall
below 9.95%, FPL must amortize any remaining RSM to at least increase the
ROE to 9.95%.

e FPL may not amortize the RSM in an amount that results in FPL achieving an
FPSC adjusted ROE greater than 11.95%.

e If a debit to expense is required to keep FPL from exceeding an 11.95% FPSC
adjusted ROE, and such debit would result in FPL exceeding the total RSM
amount, the debit amount that remains necessary to not exceed the top of its
authorized ROE range will be applied to increase the storm reserve as an
unfunded amount. Any unfunded storm reserve balance must be depleted prior
to using the funded reserve to recover storm costs.

Can FPL commit to a four-year settlement agreement without the RSM?

No. FPL will continue to invest on behalf of its customers in 2028 and 2029. In the
absence of the RSM, FPL projects that it would need to seek additional cash-based rate
relief. Customers benefit substantially through the avoidance of two years of additional
general base rate increases during the second half of the Term.

Please detail the proposed modifications to the SOBRA mechanism.

The Settlement proposes three modifications designed to establish incremental benefits
for customers: (i) application of the SoBRA mechanism to 2027 solar projects,
(ii) stricter criteria for demonstrating economic need and (iii) clarification of

components to be excluded from the revenue requirement calculation.
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Years solar is sutject to SoBRA. FPL’s original petition contemplated solar additions
in each year of the four-year plan. That remains so. However, under the Proposed
Settlement Agreement, FPL’s 1,192 MW of 2027 solar additions are excluded from the
general base rate increase and instead will be subject to the SoOBRA, including the
stricter requirements I will describe. FPL is also permitted to petition for up to 1,490
MW of solar generation in 2028 and 1,788 MW of solar generation in 2029. Solar
additions for all three years will be subject to the processes and proof demanded by the

SoBRA mechanism as modified by the Proposed Settlement Agreement.

Economic need. As set forth in the original base rate petition, FPL may obtain approval
for a SOBRA if it demonstrates an economic need or a reliability need. The Proposed
Settlement Agreement imposes additional economic criteria FPL must satisty for solar
projects. In particular, FPL must show that, compared to not installing the projects, the
planned solar projects reduce the cumulative present value of revenue requirements
within 10 years and have a cost-benefit ratio of 1.15 to 1. These additional strictures
provide all customers greater certainty that savings will be realized, and that savings

will materialize sooner.

Revenue requirement calculation. As with the original petition, FPL will recover the
revenue requirements associated with the solar and battery storage projects, as well as
the impact of the conclusion of the one-year ITC flow-through accounting treatment
associated with the battery storage projects placed in service the prior year. The

Proposed Settlement Agreement clarifies that the capital expenditures upon which the
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revenue requirement calculation will be based exclude land costs identified as plant
held for future use in FPL’s 2026 and 2027 Projected Test Years minimum filing
requirements. This addition to the Proposed Settlement Agreement benefits all
stakeholders by providing greater clarity that land costs will not be recovered through
the SOBRA Factor if those costs already are recovered in base rates through plant held
for future use.

Please address the revenue allocation methodologies set forth in the Proposed
Settlement Agreement.

The revenue allocation under the Proposed Settlement Agreement produces a balanced
result that reflects a compromise of the competing positions presented in this case. For
base rates, the revenue increase is allocated equally to all rate classes except the
residential class. The revenue allocation to the residential rate class is limited to 95%
of the adjusted system average, which results in the residential class receiving the
lowest percentage revenue increase of all rate classes. Absent this exception, the

revenue allocation for residential customers would have been $29 million higher.

As discussed in greater detail by FPL witness Cohen, for cost recovery clauses, the
Settlement provides that effective January 1, 2026, all clause factors will be calculated
and filed using the 4 CP and 12% Average Demand methodology for Production Plant
and 4 CP for Transmission Plant. This methodology is recognized as an appropriate
approach for allocating Production and Transmission Plant costs based on each
customer class’s contribution to the system’s peak demand during the four coincident

peak hours of the year. In addition, the 12% weighting for Production Plant recognizes
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the role that energy plays in the selection of Production resources. Overall, the revenue
allocation under the Proposed Settlement Agreement represents a reasonable outcome
that appropriately balances the competing methodologies presented. FPL witness
Cohen further describes how the allocation methodology is consistent with regulatory
principles.

Please explain how increasing credits provided to customers participating in
FPL’s interruptible power tariffs benefits the general body of FPL’s customers.
As described in FPL witness Cohen’s settlement testimony, the Settlement proposes to
establish the level of utility-controlled demand credits for customers receiving service
pursuant to FPL’s Commercial/Industrial Load Control tariff and the
Commercial/Industrial Demand Reduction rider at $9.75 per kW. This credit level is a
modest increase from the current level and represents a reasonable compromise among
the differing proposals submitted by parties to the case. The proposed rate benefits all
customers by sufficiently incentivizing continued participation in these demand-control
programs.

Why does the Proposed Settlement Agreement defer filing the depreciation and
dismantlement studies until FPL files its next petition to change base rates?
FPSC Rules 25-6.0436(4)(a) and 25-6.04364(3), which govern depreciation and
dismantlement studies, require FPL to file studies at least once every four years “or
pursuant to Commission order and within the time specified in the order.” (Emphasis
added). FPL’s next studies are currently due to be filed in 2029. Under the Proposed
Settlement Agreement, these studies would not be due until the time that FPL petitions

to reset its base rates in a general base rate proceeding. This timing aligns the review
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of FPL’s next depreciation and dismantlement studies with the review of FPL’s next
base rate petition. Providing that the filing date for the studies could be deferred until
FPL’s next rate petition would help facilitate the possibility that the rate petition could

be delayed to a later date.

IV.  CONCLUSION
Should the Commission approve the Proposed Settlement Agreement and
determine that it is in the public interest?
Yes. Taken as a whole, this Settlement Agreement represents a compromise between
FPL and a diverse coalition of customer groups to the benefit of all customers. While
we compromised on several issues, as outlined in this testimony, we did not
compromise on our core principles of delivering reliable electricity and low bills to all
of our customers. This four-year agreement provides the framework for us to do just
that.
Does this conclude your settlement testimony?

Yes.
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Petition for rate increase by Florida Power & | Docket No. 20250011-EI

Light Company

2025 STIPULATION AND SETTLEMENT AGREEMENT

WHEREAS, Florida Power & Light Company (“FPL” or the “Company”), Florida
Industrial Power Users Group (“FIPUG”), Florida Retail Federation (“FRF”), Florida Energy for
Innovation Association, Inc. (“FEIA”), Walmart Inc. (“Walmart”), EVgo Services, LLC
(“EVgo”), Electrify America, LLC (“Electrify America”), Federal Executive Agencies (“FEA”),
Armstrong World Industries, Inc. (“AWI”), Southern Alliance for Clean Energy (“SACE”), and
Americans for Affordable Clean Energy, Inc., Circle K Stores, Inc., RaceTrac Inc., and Wawa,
Inc. (hereinafter, collectively, “Fuel Retailers”) have signed this 2025 Stipulation and Settlement
Agreement (the “Agreement”) (unless the context clearly requires otherwise, the term “Party” or
“Parties” means a signatory to this Agreement); and

WHEREAS, on December 2, 2021, the Florida Public Service Commission (“FPSC” or
“Commission”) approved a stipulation and settlement of FPL’s rate case in Docket No. 20210015-
EI (“2021 Rate Settlement”),! which was a multi-year rate plan with a minimum term through
December 31, 2025 or until base rates are next reset; and

WHEREAS, on February 28, 2025, FPL petitioned the Commission for approval of a four-
year rate plan to run from January 1, 2026 through December 31, 2029, consisting of (i) an increase
in rates and charges sufficient to generate additional total annual revenues of $1,545 million to be

effective January 1, 2026; (ii) an increase in rates and charges sufficient to generate additional total

' See Order PSC-2021-0446-S-EI as amended by Order PSC-2021-0446A-S-EI and supplemented
by Order PSC-2024-0078-FOF-EI (hereinafter, the “2021 Rate Settlement Order™), ¢, f’d by Fla.
Rising, Inc. v. Fla. Pub. Serv. Comm’n, _ So.3d , 50 Fla. L. Weekly S198 (Fla. July 17, 2025).
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annual revenues of $927 million to be effective January 1, 2027; (iii) a Solar and Battery Base
Rate Adjustment (“SoBRA”) mechanism that authorizes FPL to recover costs associated with the
installation and operation of solar generation and battery storage facilities in 2028 and 2029 upon
a demonstration of a resource or economic need; (iv) a non-cash mechanism that accelerates the
flowback of certain deferred tax liabilities (or “DTL”) to customers, which would operate in a
similar manner to the non-cash mechanisms that were integral to FPL’s prior multi-year rate
settlements; (v) a storm cost recovery mechanism modeled after terms previously approved as part
of various FPL rate settlements, updated to reflect more recent storm experience; (vi) a mechanism
to address potential changes to tax laws or regulations; and (vii) changes to its various electric
vehicle (“EV”)-related pilots and tariffs; and

WHEREAS, the Parties filed voluminous pre-filed testimonies with accompanying
exhibits and responded to extensive discovery, and all of FPL’s witnesses were deposed on their
prefiled testimonies; and

WHEREAS, the Parties to this Agreement have undertaken to resolve the issues raised in
Docket No. 2025001 1-EI so as to maintain a degree of stability and predictability with respect to
FPL’s base rates and charges; and

WHEREAS, the Parties have entered into this Agreement in compromise of their respective
positions taken in accord with their rights and interests under Chapters 350, 366 and 120, Florida
Statutes, as applicable; and

WHEREAS, as a part of the negotiated exchange of consideration among the Parties to this
Agreement, each Party has agreed to concessions to the others with the expectation that all

provisions of the Agreement will be enforced by the Commission;
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NOW THEREFORE, in consideration of the foregoing and the covenants contained herein,
the Parties hereby stipulate and agree:

1. Upon approval by the Commission, this Agreement will become effective on January 1,
2026 (the “Implementation Date”) and continue through the later of the end of the
Minimum Term, defined below, or the effective date of new base rates when FPL’s base
rates are next reset in a general base rate proceeding (the “Term”); provided, however, that
(1) all rates, charges and tariffs authorized pursuant to this Agreement and such provisions
of this Agreement as may be necessary to give effect to the same, shall remain in effect
until FPL’s base rates are next reset in a general base rate proceeding, and (ii) FPL may
seek Commission approval to place interim rates into effect subject to refund pursuant to
Paragraph 5 of this Agreement. The minimum term of this Agreement shall be four years,
from the Implementation Date through December 31, 2029 (the “Minimum Term”).

2. Except as set forth in this Agreement, adjustments to rate base, net operating income and
cost of capital set forth in FPL’s Minimum Filing Requirements (“MFR”) Schedules B-2,
C-1, C-3 and Dla, as revised by Exhibit LF-12, shall be deemed approved for accounting
and regulatory reporting purposes and the accounting for those adjustments will not be
challenged during the Term for purposes of FPL’s Earnings Surveillance Reports or clause

filings.

Cost of Capital
3. (a) FPL’s authorized rate of return on common equity (“ROE”) shall be a range of
9.95% to 11.95% and shall be used for all purposes. All rates, including those established

in clause proceedings during the Term, shall be set using a 10.95% ROE.
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(b) FPL’s authorized regulatory capital structure shall include a 59.6% equity ratio

based on investor sources.

Base Revenue Requirements, Tariffs, Service Charges and Credits
Effective January 1, 2026, FPL rates shall apply to all customers throughout FPL’s service
areas pursuant to the FPL tariffs as described herein.
(a) Effective on January 1, 2026, FPL shall be authorized to increase its base rates and
service charges by an amount that is intended to generate an additional $945 million of
annual revenues, inclusive of the flow through of the full qualifying investment tax credits
(“ITC”) benefit in the first year of all battery storage facilities added during 2026, based
on the projected 2026 test year billing determinants set forth in Schedules E-13c and E-13d
of FPL’s 2026 MFRs filed with the 2025 Rate Petition, and in the respective amounts and
manner shown on Exhibit A, attached hereto.
(b) Effective January 1, 2027, FPL shall be authorized to increase its base rates by an
amount that is intended to generate an additional $705 million over the Company’s then
current base rates, inclusive of the flow through of the full ITC benefit in the first year of
all battery storage facilities added during 2027 as well as the conclusion of the 2026 ITC,
based on the projected 2027 test year billing determinants set forth in Schedules E-13c and
E-13d of FPL’s 2027 MFRs filed with the 2025 Rate Petition, and in the respective amounts
and manner shown on Exhibit A, attached hereto.
(c) Attached hereto as Exhibit B are tariff sheets for new base rates and service charges
that reflect the terms of this Agreement and implement the rate increase described in

Paragraph 4(a) above, which tariff sheets shall become effective on January 1, 2026.
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(d) Attached hereto as Exhibit C are tariff sheets for new base rates and service charges
that reflect the terms of this Agreement and implement the additional rate increase
described in Paragraph 4(b) above, which tariff sheets shall become effective on January
1,2027.

(e) The rates set forth in Exhibits B and C allocate the revenue requirements agreed to
in this Agreement using a modified equal percentage allocation. All rate classes except the
RS rate class shall be allocated revenues based on an adjusted system average. The revenue
allocation to the RS rate class shall be limited to 95% of the adjusted system average and
the revenue differential from the system average allocation shall be assigned on an equal
percentage basis to the remaining non-residential classes.

) (1) The energy and demand charges for business and commercial rates and the
utility-controlled demand rates are adjusted as shown on Exhibits B and C, and (ii) the
level of utility-controlled demand credits for customers receiving service pursuant to FPL’s
Commercial/ Industrial Load Control (“CILC”) tariff and the Commercial/Industrial
Demand Reduction (“CDR”) rider shall each be $9.75/kW in 2026. FPL shall be entitled
to recover the CILC and CDR credits through the Energy Conservation Cost Recovery
Clause. In each remaining year of the Term of this Agreement, CILC and CDR credits
shall be increased and become effective with each SOBRA pursuant to Paragraph 13(i) of
this Agreement. No other changes in these credits shall be implemented any earlier than
the effective date of new FPL base rates implemented pursuant to a general base rate
proceeding, and such new CILC and CDR credits shall be implemented only prospectively
from such effective date. At such time as FPL’s base rates are reset in a general base rate
proceeding, the CILC and CDR credits may be reset. CILC and CDR credits, apart from

the SOBRAs, shall not be changed earlier than FPL’s next general base rate proceeding.
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(2) Base rates and credits applied to customer bills in accordance with this Paragraph 4

shall not be changed during the Term except as otherwise permitted in this Agreement.

Termination

(a) Notwithstanding Paragraph 4 above, if FPL’s earned return on common equity falls
below the bottom of its authorized range during the Minimum Term on an FPL monthly
earnings surveillance report stated on an FPSC actual, adjusted basis (as defined below),
FPL may petition the Commission to amend its base rates, either as a general base rate
proceeding under Sections 366.06 and 366.07, Florida Statutes, or pursuant to a limited
proceeding under Section 366.076, Florida Statutes. Throughout this Agreement, “FPSC
actual, adjusted basis” and ““actual adjusted earned return” shall mean results reflecting all
adjustments to FPL’s books required by the Commission by rule or order, but excluding
pro forma, weather-related adjustments. If FPL files a petition to initiate a general base
rate proceeding pursuant to this provision, FPL may also request an interim rate increase
pursuant to the provisions of Section 366.071, Florida Statutes. Nothing in this Agreement
shall preclude any Party from participating in any proceeding initiated by FPL to increase
base rates pursuant to this Paragraph 5(a) consistent with the full rights of an intervenor.

(b) Notwithstanding Paragraph 4 above, if during the Minimum Term of this
Agreement, FPL’s earned return on common equity exceeds the top of its authorized ROE
range reported in an FPL monthly earnings surveillance report stated on an FPSC actual,
adjusted basis, any Party shall be entitled to petition the Commission for a review of FPL’s
base rates. In any proceeding initiated pursuant to this Paragraph 5(b), all Parties will have

full rights conferred by law.
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(c) Notwithstanding Paragraph 4 above, this Agreement shall terminate upon the
effective date of any final order issued in any such proceeding pursuant to this Paragraph
5 that changes FPL’s base rates.

(d) This Paragraph 5 shall not: (i) be construed to bar or limit FPL to any recovery of
costs otherwise contemplated by this Agreement nor, in any proceeding initiated after a
base rate proceeding filed pursuant to this Paragraph 5, shall any Party be prohibited from
taking any position or asserting the application of law or any right or defense in litigation
related to FPL’s efforts to recover such costs; (ii) apply to any request to change FPL’s
base rates that would become effective after this Agreement terminates; or (iii) limit any
Party’s rights in proceedings concerning changes to base rates that would become effective
subsequent to the termination of this Agreement to argue that FPL’s authorized ROE range
or any other element used in deriving its revenue requirements or rates should differ from

the range set forth in this Agreement.

Large Load Contract Service
FPL’s Large Load Contract Service Tariffs LLCS-1, LLCS-2, and LLCS Service
Agreement tariffs (“LLCS Tariffs”) shall be approved as filed, with the following
modifications:
(a) The LLCS Tariffs shall apply to any customer with new or incremental load of
50 MW or more and a load factor of 85% or higher.
(b) The minimum take-or-pay demand charge for the LLCS Tariffs shall be 70%.
(c) The LLCS base, non-fuel energy, and demand charges shall be based on final
revenue requirements and rate allocations set forth in Paragraph 4 and reflected in Exhibits

BandC.
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(d) The language in the LLCS Tariffs requiring that “[a]ll service required by the
Customer at a Single Location shall be furnished through primary metering at the available
transmission voltage at the interconnecting transmission substation(s),” is not intended to
aggregate load across multiple locations in order to apply LLCS Tariffs to the customer.
The LLCS Tariffs specifically mandate that each location maintain its own dedicated
metering arrangement.
(e) The performance security amount in the LLCS Service Agreement shall be
modified as follows:
(1) For counterparties rated BBB or better by a nationally recognized rating
agency, a parent guaranty equal to the present value of five years of incremental
generation charge revenues. The parent must have sufficient net available liquidity
of more than the five (5) years of the obligation, which will be subject to an annual
review.
(i1)  For counterparties rated less than BBB by a nationally recognized rating
agency, a letter of credit or surety bond equal to the present value of ten years of
incremental generation charge revenues.
(ii1))  Counterparties not rated by a nationally recognized rating agency will be
subject to an internal FPL review of credit and will be subject to five or ten years
of collateral requirements per above, based on FPL’s final internal credit worthiness
assessment.
() With respect to the engineering and system impact studies (“System Studies”)
required for applicants seeking service under the LLCS Tariffs:
(1) The customer will have six months to execute the Construction and

Operating Agreement and pay the CIAC, if any, based on the tariff in effect at that
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time, such period to run from the later of (x) the date on which FPL provides the
Engineering Study or (y) the date the LLCS Tariff becomes effective.

(i)  Customer is entitled, upon request, to one 3-month extension per study
(9 months total) to execute the Construction and Operating Agreement.

(ii1))  The customer is not guaranteed capacity until the LLCS Service Agreement
is executed and all deposits are paid.

(iv)  If the maximum acceptance period is reached and the customer does not
complete paragraphs 6(f)(i) through (iii) above, the System Study will be
considered null and void.

(v) The System Study package includes a milestone schedule based on
durations and not specific dates. The extension of the acceptance period does not
shorten the milestone schedule. In the event the customer extends the acceptance
period pursuant to Paragraph 6(f)(ii), the load ramp schedule may need to adjust to
accommodate the milestone schedule.

(vi)  For System Studies accepted before the LLCS Tariff takes effect, customer
has until September 30, 2026 to execute the LLCS Service Agreement.

(vii)  FPL retains the unilateral right and option to extend the acceptance period
for a reasonable period of time based on exigent or necessary circumstances as it

determines in its sole discretion.

Contribution in Aid of Construction Tariff
(a) FPL’s proposed Contribution in Aid of Construction (“CIAC”) tariff modification
will apply to all new non-governmental applicants that require new or upgraded facilities

with a total estimated cost of $50 million or more at the point of delivery.
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(b) An applicant that meets or exceeds one or both of these thresholds will be required
to advance the total estimated costs to extend service and will receive a refund of the
advanced costs minus the CIAC amount due under Rule 25-6.064, F.A.C. Upon the in-
service date, the applicant will receive the refund through monthly bill credits that are equal
to the applicant’s actual monthly base energy and base demand charges for that billing
cycle. The total amount eligible for refund shall be limited to the total costs to extend
service less the required CIAC amount. The refund period will be limited to a maximum
of five (5) years from the in-service date or until the full costs to extend service, less the
required CIAC, has been refunded to the applicant through bill credits, whichever occurs
first. Any remaining balance after the end of the five-year refund period will become non-

refundable.

Electric Vehicle Programs
(a) FPL’s Commercial Electric Vehicle Charging Services Rider (CEVCS-1), Electric
Vehicle Charging Infrastructure Rider (GSD-1EV), Electric Vehicle Charging
Infrastructure Rider (GSLD-1EV), Utility-Owned Public Charging for Electric Vehicles
(UEV), and FPL’s Residential Electric Vehicle Charging Services (RS-1EV and RS-2EV)
(the “EV Home Program”) tariffs shall be approved as filed, with the following
modifications:
(1) FPL’s GLD-1EV and GSLD-1EV Riders shall become permanent (i.e., non-
pilot);
(i1) FPL shall create a new GSLD-2EV Rider to allow for demand greater than
2,000 kW, which Rider shall also be permanent (i.e., non-pilot). This new rate

schedule will not become effective until the new rate can be established in

10
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FPL’s upgraded billing system. Until such time as the new rate schedule is
established, existing customers will be allowed to exceed 2,000 kW of demand
and remain in GSLD-1EV.

(ii1))  FPL shall increase the rate for UEV to $0.45/kWh. FPL agrees to increase the
rate for UEV by an additional $0.02/kWh (to $0.47/kWh) on January 1,2027,
an additional $0.01/kWh (to $0.48/kWh) on January 1, 2028, and an additional
$0.01/kWh (to $0.49/kWh) on January 1, in 2029.

(iv)  The CEVCS-1 shall continue as a pilot program, i.e., it will not become a
permanent tariff program, and shall not be expanded, i.e., there will be no
changes to the eligibility and other requirements of the current pilot program.

(b) FPL shall commit to spend $20 million to enable a Make Ready program for public
direct current fast charging (“DCFC”) and alternating current Level-2 charging to support
public, workplace, fleet, and multi-family dwelling charging. The timing of the credits will
be at FPL’s discretion over the four-year term of this Agreement. FPL is authorized to
defer the credits associated with the Make Ready program to a regulatory asset to be
amortized over a period of forty-eight (48) months beginning in the month following each
credit FPL provides, but no sooner than January 1, 2026.

(c) The Parties agree that these programs comply with the requirements of Section
366.94, Florida Statutes.

(d) FPL also commits not to initiate further new investment in or construction of new
FPL-owned public fast-charging infrastructure during the term of the Agreement, other
than maintenance of existing ports and other existing FPL-owned public fast-charging

infrastructure. Provided, however, FPL shall be permitted to complete any ongoing
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construction of FPL-owned public fast-charging infrastructure that was initiated prior to

the term of this Agreement, for a total of not more than 585 FPL-owned ports.

Cost Recovery Clauses

Effective January 1, 2026, all clause factors shall be allocated using the 4CP and 12%
Average Demand methodology for Production Plant and 4CP for Transmission Plant. FPL
will reflect this revised allocation methodology in the 2025 clause proceedings by filing
revised clause factors that take effect January 1, 2026, subject to the Commission’s
approval of the factor calculations. All Parties to this Agreement maintain their full rights
in the clause dockets but shall not oppose the allocation methodology.

Nothing shall preclude the Company from requesting Commission approval for recovery
of costs (a) that are of a type which traditionally, historically and ordinarily would be, have
been, or are presently recovered through cost recovery clauses or surcharges, or (b) that are
incremental costs not currently recovered in base rates which the Legislature or
Commission determines are clause recoverable subsequent to the approval of this
Agreement. FPL will not be allowed to recover through cost recovery clauses costs of
types or categories that have been, and traditionally, historically and ordinarily would be,
recovered through base rates; the Parties recognize that an authorized governmental entity
may impose requirements on FPL involving new or atypical kinds of costs (including but
not limited to, for example, requirements related to cyber security) in connection with the
imposition of such requirements, and the Legislature and/or Commission may authorize
FPL to recover those related costs through a cost recovery clause.

Nothing in this Agreement shall preclude FPL from requesting the Commission to approve

the recovery of costs that are recoverable through base rates under the nuclear cost recovery
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statute, Section 366.93, Florida Statutes, and Commission Rule 26-6.0423, F.A.C. Nothing
in this Agreement prohibits Parties from participating without limitation in nuclear cost

recovery proceedings and proceedings related thereto and opposing FPL’s requests.

Storm Cost Recovery Mechanism

FPL will be permitted to recover prudently incurred storm restoration costs through the
storm cost recovery mechanism described below:

(a) Nothing in this Agreement shall preclude FPL from petitioning the Commission to
seek recovery of costs associated with any tropical systems named by the National
Hurricane Center or its successor (Storm Costs) without the application of any form of
earnings test or measure and irrespective of previous or current base rate earnings.
Recovery of storm costs from customers will begin, on an interim basis, sixty days
following the filing of a cost recovery petition and tariff with the Commission. Consistent
with the rate design method approved in Order No. PSC-06-0464-FOF-EI, the storm cost
recovery (known as the Storm Surcharge) will be based on a 12-month recovery period if
the estimated storm costs do not exceed $5.00/1,000 kWh on monthly residential customer
bills. The $5.00/1,000 kWh cap will apply in aggregate for a calendar year for the purpose
of the interim recovery.

(b) In the event the storm costs exceed that level, FPL may defer the additional storm
restoration costs in excess of $5.00/1,000 kWh on its balance sheet to be recovered in a
subsequent year or years as determined by the Commission; provided, however, that FPL
may petition the Commission to allow recovery of more than $5.00/1,000 kWh in the event
its storm costs in a given calendar year exceed that amount, inclusive of the amount needed

to replenish the storm reserve to the level in Paragraph 13(c) below. The period of recovery
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for amounts in excess of $5.00/1,000 kWh lies within the Commission’s discretion. The
Parties to this Agreement are not precluded from participating in any such proceedings and
opposing the amount of FPL’s claimed costs but not the mechanism agreed to herein,
provided that it is applied in accordance with this Agreement.

(c) All storm related costs subject to interim recovery under the storm cost recovery
mechanism will be calculated and disposed of pursuant to Section 25-6.0143, F.A.C., and
will be limited to costs resulting from a tropical system named by the National Hurricane
Center or its successor, to the estimate of incremental costs above the level of storm reserve
prior to the storm and to the replenishment of the storm reserve to $300 million.

(d) Any proceeding to recover costs associated with any storm shall not be a vehicle
for a “rate case” type inquiry concerning the expenses, investment, or financial results of
operations of the Company and shall not apply any form of earnings test or measure or
consider previous or current base rate earnings.

(e) To the extent FPL over-collects storm costs from customers pursuant to the storm
cost recovery mechanism, FPL will refund the over-collected amounts in the same manner

in which FPL collected those amounts from each customer.

Solar and Battery Base Rate Adjustments
FPL will be authorized to petition the Commission to recover through its base rates costs
for solar generation projects that enter service in 2027, 2028 and 2029 and battery storage
projects that enter service in 2028 and 2029 and to reflect in such request for cost recovery
the associated impacts of projected Production Tax Credits (“PTCs”) and the one-year

flow-through of any ITCs that conclude in 2028 and 2029.
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(a) FPL projects that for the purposes of cost recovery set forth in this Paragraph 13, it
will undertake the construction of solar projects totaling approximately 1,192 MW in 2027,
1,490 MW in 2028 and 1,788 MW in 2029, and battery storage projects totaling 600 MW
in 2028 and 600 MW in 2029. FPL is authorized to recover its costs of these projects
through a SOBRA. FPL will demonstrate the need(s) at the time it makes its final true-up
filing in the Fuel and Purchased Power Cost Recovery Docket the year prior to the project’s
expected in-service date (the “SoBRA Proceeding”). The Parties to this Agreement are not
precluded from fully participating in any such SOBRA proceeding but they may not object
to FPL’s right to petition for such recovery under this Paragraph 13.
(1) For solar projects, FPL must demonstrate that the solar projects subject to
its SoBRA Petition are Cumulative Present Value Revenue Requirement
(“CPVRR”) beneficial within 10 years and have a cost benefit ratio of 1.15 to 1
compared to the projected system CPVRR without the solar projects. FPL must
also demonstrate that the cost of the components, engineering, and construction are
reasonable.
(i)  To demonstrate a resource need for the solar or battery storage projects
subject to a SOBRA Petition, FPL. must demonstrate a reliability need for such
incremental capacity or energy. FPL must also demonstrate that the selected
portfolio of projects are the lowest cost resource available to timely meet the
resource need, and the cost of the components, engineering, and construction are
reasonable.
(b) In a SoBRA Proceeding, FPL also will submit for approval (i) the revenue
requirements associated with the solar and battery projects to be installed during the in-

service year and the impact of the conclusion of any ITC flowthrough in the previous year,
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and (ii) the appropriate percentage increase in base rates needed to collect the estimated
revenue requirements (“SoBRA Factor”). Paragraphs 13(c) through 13(e) below set forth
the methodology for calculating the revenue requirements and SoOBRA Factor.

(©) The SoBRA revenue requirement is intended to recover the incremental
jurisdictional revenue requirement based on the first 12 months of operations of the solar
and battery storage projects and associated facilities (the “Annualized Base Revenue
Requirement”) beginning no sooner than the date the project is placed in-service, and
excluding any land component that is already included in base rates as Plant Held for Future
Use. The revenue requirement computations for the SoOBRAs will be based on the
following: (i) estimated capital expenditures for each solar or battery storage project, net of
any plant held for future use projected in FPL’s 2026 or 2027 Projected Test Years,
(1) estimated depreciation expense and related accumulated depreciation calculated using
the depreciation rates for similar assets in FPL’s 2025 Depreciation Study, (iii) estimated
operating and maintenance and property tax expenses, and (iv) estimated income tax
expense, including tax credits. The revenue requirements will be calculated using FPL’s
approved midpoint ROE and an incremental capital structure based on investor sources that
is adjusted to reflect the depreciation-related accumulated deferred income tax proration
adjustment that is required by Treasury Regulation §1.167(1)-1(h)(6).

(d) The SoBRA revenue requirements will reflect the impacts associated with projected
PTCs and the conclusion of one-year ITC flow-through accounting related to battery
storage facilities placed in-service and reflected in the previous year. At the time FPL
calculates the revenue requirement, it will also include any revenue requirement reduction
resulting from projected PTCs and the revenue needed to account for the conclusion of the

ITC flow-through associated with (i) the 2027 battery storage facilities (as part of the 2028
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SoBRA revenue requirements), and (ii) the 2028 battery storage facilities (as part of the
2029 SoBRA revenue requirements).

(e) The SoBRA Factor is based on the ratio of projected jurisdictional annual revenue
requirements of the SOBRA project and the projected retail base revenues from the sales of
electricity during the first 12 months of operation. The corresponding fuel savings
associated with the SOBRA project will be reflected in the fuel factors effective upon the
in-service date. The SoBRA Factor, once approved by the Commission, will be
implemented on the first billing cycle day following commercial operation of the solar and
battery storage projects, by adjusting Base Charges (e.g., base charge, energy charge,
demand charge) for all service classes by an equal percentage.

(H) In the event that actual capital costs are lower than the estimated capital costs
reflected in the initial SOBRA revenue requirement filing, FPL will calculate a final
SoBRA revenue requirement based on the same inputs and methodology used for the initial
SoBRA revenue requirement, except the calculation will be updated with actual capital
expenditures. The difference between the cumulative base revenues since the
implementation of the initial adjustment and the cumulative base revenues that would have
resulted if the revised adjustment had been in place during the same time period will be
credited to customers through the Capacity Cost Recovery Clause (“CCR Clause”) with
interest at the 30-day commercial paper rate as specified in Rule 25-6.109. In addition, on
a going forward basis, base rates will be adjusted to reflect the revised SOBRA Factor.

(2) In the event that actual capital costs for the solar projects or battery storage projects
are higher than the projection on which the revenue requirements are based, FPL would
include the incremental costs in its monthly earnings surveillance report and reflect these

costs in its next base rate proceeding.
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(h) For each solar project, battery storage project, and ITC flow-through and ITC
conclusion approved pursuant to this Paragraph 13, the base rate increase shall be based
upon FPL’s billing determinants for the first twelve (12) months following such project’s
commercial in-service date, where such billing determinants are those used in FPL’s then-
most-current CCR Clause filings with the Commission, including, to the extent necessary,
projections of such billing determinants into a subsequent calendar year so as to cover the
first twelve (12) months of revenue requirements of each such solar project’s operation.
(1) Each SoBRA is to be reflected on FPL’s customer bills by increasing base charges
and base non-clause recoverable credits, CILC credits and CDR credits by an equal
percentage contemporaneously. The calculation of the percentage change in rates is based
on the ratio of the jurisdictional Annualized Base Revenue Requirement and the forecasted
retail base revenues from the sales of electricity during the first twelve months of operation.
FPL will begin applying the incremental base rate charges for each SOBRA to meter
readings made on and after the commercial in-service date of that solar or battery
generation site.

)] FPL’s base rates applied to customer bills, including the effects of the SOBRAs as
implemented pursuant to this Agreement (i.e., uniform percent increase for all rate classes
applied to base revenues), shall continue in effect until next reset by the Commission in a

general base rate proceeding.

Tax Law Changes
The following terms will apply in the event any new permanent change in federal or state
tax law or tax regulations (referred to herein as the “new tax law”) is effective during the

four-year term 2026 through 2029:
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(a) FPL will submit within 60 days of the effective date of the change in law a petition
to open a separate docket for the purpose and limited scope of addressing the base revenue
requirement impact of the new tax law. FPL will submit the calculations reflecting the
impact on base revenue requirements and ask the Commission to establish an expedited
procedural schedule that will allow intervenors time to review and, if necessary, respond
to FPL’s filing. FPL will be authorized to adjust base rates upon confirmation by the
Commission that FPL appropriately calculated the impacts pursuant to the methodology
set forth in Paragraph 14(b).

(b) The impact of the new tax law shall be calculated as follows: FPL will compare
FPL’s revenue requirements utilizing the new tax law against FPL’s Commission-approved
revenue requirements utilizing current tax law. The difference in revenue requirements
will demonstrate the impact of the new tax law and that difference will be the amount of
FPL’s base rate adjustments for 2026 and 2027, as applicable. The adjustment for 2027
revenue requirements will remain in place for 2028 and 2029. To the extent applicable,
rate adjustments approved through FPL’s proposed SOBRA mechanism in 2028 and 2029
will reflect then-current tax law.

(©) For the time period between the effective date of the new tax law and
implementation of new tax-adjusted base rates, FPL will defer the impact of the new tax
law to the balance sheet for collection or refund through the CCR Clause.

(d) All else equal, a decrease in the corporate income tax rate will reduce income tax
expense as well as change the classification of a portion of the $1.155 billion of deferred
tax liabilities included in the Rate Stabilization Mechanism (“RSM”’) Amount in Paragraph
21 to excess accumulated deferred income tax liabilities (“ADIT”). FPL is authorized to

restore the RSM Amount utilizing unprotected excess ADIT associated with tax repairs
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and mixed service costs in an amount equivalent to the reduction of DTLs in the RSM
resulting from the tax law change, but in no event shall the total DTL balance in the RSM
exceed the original $1.155 billion.

(e) Deficient or excess ADIT created by such tax law changes will be deferred as a
regulatory asset or regulatory liability on the balance sheet and included within FPL’s
capital structure. If the new tax law continues to prescribe the use of the Average Rate
Assumption Method, FPL will flow back or collect the protected excess or deficient ADIT
over the underlying assets’ remaining life to ensure compliance with Internal Revenue
Service normalization rules. If the new tax law does not specify the treatment of
unprotected deficient or excess ADIT, for amounts other than the excess ADIT related to
the RSM Amount described in Paragraph 21, FPL will flow back or collect such amounts
over a period of not more than ten (10) years. FPL will account for the impact of deferred

income taxes as part of the calculations described in Paragraphs 14(a) and 14(b).

Capital Recovery Schedules
FPL shall be authorized to establish capital recovery schedules for the regulatory assets
identified on Exhibit D attached to this Agreement (“Regulatory Assets”). The Regulatory

Assets shall be amortized over twenty (20) years pursuant to Exhibit D.

Depreciation and Dismantlement
FPL’s 2025 Depreciation Study, filed as Exhibit NWA-1, satisfies Rule 25-6.0436, F.A.C.
and FPL’s obligation to file a depreciation study, subject to the following modification: the

estimated retirement date for Scherer Plant shall be extended from 2035 as filed to 2047.
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The depreciation parameters and resulting rates, including this modification, shall be as set
forth in Exhibit E.

FPL’s 2025 Dismantlement Study, filed as Exhibit NWA-2, satisfies Rule 25-6.04364,
F.A.C., and FPL’s obligation to file a dismantlement study. The annual dismantlement
accrual and associated reserve transfers shall be those set forth in Exhibit KF-4 attached to
the direct testimony of FPL witness Ferguson.

The provisions of Rules 25-6.0436 and 25-6.04364, F.A.C., which provide depreciation
and dismantlement studies are generally filed at least every four years, will not apply to
FPL until FPL files its next petition to change base rates. The depreciation rates and
dismantlement accruals in effect as of the Implementation Date shall remain in effect until
FPL’s base rates are next reset in a general base rate proceeding. At such time as FPL shall
next file a general base rate proceeding, it shall simultaneously file new depreciation and
dismantlement studies and propose to reset depreciation rates and dismantlement accruals
in accordance with the results of those studies. The Parties will support consolidation of
proceedings, if needed, to reset FPL’s base rates, depreciation rates and dismantlement

accruals.

Transferability of Excess Tax Credits
FPL’s proposal to sell excess ITCs and Production Tax Credits (“PTCs”) to third parties at
a discount to mitigate the tax credit carryforward for 2026 and 2027 shall be approved as
filed. Selling the excess ITC and PTCs at a discount provides a net benefit to customers
on a cumulative basis over 2026 and 2027 by mitigating FPL’s deferred tax asset balance.
Any portion of an eligible credit that is not transferred will remain as a deferred tax asset

and will be applied to the subsequent years’ standalone federal income tax liability.
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Rate Stabilization Mechanism

FPL shall be authorized to recognize a regulatory liability associated with the unprotected
deferred tax liability related to tax repairs and mixed service costs, and an equal offsetting
regulatory asset as of January 1, 2026. The regulatory liability shall represent the full
amount of the reduction in deferred tax expense projected to be provided to customers
through the RSM. The regulatory asset represents the amount of deferred taxes that will
be recovered in future periods over the average life of the underlying assets. The regulatory
asset will be amortized over 30 years beginning upon the first use of the regulatory liability
in the RSM described in Paragraph 21.
(a) Until the expiration of the Minimum Term, FPL shall be permitted to implement a
non-cash accounting RSM to respond to changes in its underlying revenues and expenses
to avoid additional general base rate increases and maintain its ROE within the authorized
range during the four-year rate period. The RSM shall be funded from the following
sources:

(1) $1.155 billion of unprotected deferred tax liability related to tax repairs and

mixed service costs, for which a regulatory liability is established pursuant to

Paragraph 20.

(i)  Any balance remaining as of January 1, 2026 in FPL’s existing Reserve

Surplus Amortization Mechanism (“RSAM?”) approved in the 2021 Rate Settlement

Order (“RSAM Carryover Amount”).

(ii1))  The ITCs associated with the 522 MW battery storage project added during

2025, for which FPL is authorized to recognize a regulatory liability for the full

amount of the ITCs.
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FPL shall file an attachment to its monthly earnings surveillance report for December 2025
that shows the final RSAM Carryover Amount, and amount associated with the 2025 ITCs.
The sum of the $1.155 billion of unprotected deferred tax liability, the final RSAM
Carryover Amount and the final amount of the 2025 ITCs shall constitute the “RSM
Amount.” In addition to the RSM, during the Term, FPL will recognize in base rates the
customers’ share of the gains generated through the Asset Optimization Program (approved
in 2021 Rate Settlement Order) in the month in which they are generated, and 100% of any
annual gains in excess of $150 million will be provided to customers through the Fuel Cost
Recovery Clause.

(b) Consistent with how the predecessor RSAM was used, FPL shall be permitted to
use the RSM flexibly at its discretion from 2026 through 2029. Until expiration of the
Minimum Term, FPL may amortize the RSM by recording credits to the income statement
and debits to the related balance sheet line item, or debits to the income statement and
credits to the related balance sheet line item as it relates to the specific components of the
RSM identified in Paragraph 21(a), with the amounts to be amortized during each year of
the Minimum Term left to FPL’s discretion. Additionally, amortization in each year of the
Minimum Term is subject to the following conditions: (i)to the extent available,
components of the RSM identified in Paragraph 21(a) other than the unprotected deferred
tax liability shall be utilized and exhausted first; (ii) for any surveillance reports submitted
by FPL during the Minimum Term on which its ROE (measured on an FPSC actual,
adjusted basis) would otherwise fall below the bottom of its authorized range, FPL must
amortize at least the amount of the available RSM necessary to maintain in each such 12-

month period an ROE at a level that does not fall below the bottom of its authorized range
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(measured on an FPSC actual, adjusted basis); (iii) FPL may not amortize the RSM in an
amount that results in FPL achieving an ROE that exceeds the top of its authorized range
(measured on an FPSC actual, adjusted basis) in any such 12-month period as measured by
surveillance reports submitted by FPL; and (iv) FPL must debit the income statement and
credit the related balance sheet line item in an amount to cause FPL to not exceed the top
of its authorized ROE range, provided, however, that if such credit would result in FPL
exceeding the RSM Amount, the provisions of Paragraph 21(c) shall apply.

(c) FPL shall be permitted to manage its business such that its earnings fall within the
authorized ROE range. If a debit to expense is required to keep FPL from earning above
the top of its authorized range and such debit would result in FPL exceeding the total RSM
Amount during any monthly reported period on an earnings surveillance report: (i) FPL
will first record a debit to expense and a credit to the related balance sheet line item as it
relates to the specific components of the RSM Amount identified in Paragraph 21(a); and
(i1) whatever debit remains necessary to not exceed the top of its authorized ROE range
will be recorded on the Company’s books such that such debit amount is applied to credit
(increase) the storm reserve as an unfunded amount. Any unfunded storm reserve balance
must be depleted prior to using the funded reserve to recover Storm Costs. Nothing in this
Paragraph shall preclude FPL from either expensing Storm Costs in accordance with Rule
25-6.0143, F.A.C., or exercising its option to seek recovery pursuant to Paragraph 12 of
this Agreement for recoverable storm costs.

(d) FPL shall not satisfy the requirement of Paragraph 5 that its actual adjusted earned
ROE must fall below the bottom of its authorized range on a monthly surveillance report

before it may initiate a petition to increase base rates during the Minimum Term unless
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FPL first uses any of the RSM Amount that remains available for the purpose of increasing
its earned ROE to at least the bottom of its authorized range for the period in question.

(e) FPL shall file an attachment to its monthly surveillance report for each month of
each year during the Term that shows the available RSM Amount and the amount of
amortization credit or debit to the RSM on a monthly basis and year-end total basis for that
calendar year.

() The RSM shall terminate upon the expiration of the Minimum Term of this
Agreement and FPL may not amortize any portion of the RSM past December 31, 2029
unless FPL provides notice to the Parties by no later than March 31, 2029 that it does not
intend to seek a general base rate increase to be effective any earlier than January 1, 2030,
in which event the Minimum Term of this Agreement shall be extended and any
amortization of the RSM after December 31, 2029 shall be in accord with this

Paragraph 21.

Long Duration Battery Pilot
FPL shall be authorized to implement its Long Duration Battery Storage Pilot described in
the direct testimony of Tim Oliver. This Pilot will allow FPL to gain valuable experience
with advanced battery storage technologies, including (a) validating the performance and
grid reliability of long-duration energy systems, (b)evaluating alternative storage
technologies as complements to conventional lithium-ion batteries, (c) developing criteria
for vendors regarding safety and delivery schedules, (d) optimizing charging operations to
leverage low-cost solar energy during periods of reduced load, and (e) optimizing
discharging operations to complement conventional batteries during extended periods of

high load. The Pilot will be limited to two long-duration battery storage systems each
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capable of dispatching up to 10 MW of power and storing a total of 100 megawatt-hours
of energy. FPL estimates that the Long Duration Battery Storage Pilot can be put in service
in 2027 at an estimated cost of $78 million. The Parties agree that FPL’s decision to pursue
the Long Duration Battery Storage Pilot is prudent, and they waive any right to challenge
this Pilot, other than the reasonableness of amounts actually expended, in any proceeding
addressing the recoverability of the Long Duration Battery Storage Pilot costs. The Long
Duration Battery Storage Pilot costs described herein are not incremental to the revenue

requirements set forth in Paragraph 4.

Land Acquisition and Dispeosition
FPL shall not be permitted to purchase any new land used exclusively for solar during the
Minimum Term, with the exception of the property identified as the “Duda” property in
Exhibit TO-7 to the rebuttal testimony of Tim Oliver. Upon approval of this Agreement,
FPL will commit to best commercial efforts to sell property amounting to a total value of
$200 million reflected in plant held for future use. All sales of property held for future use
by FPL shall be at fair market value. Gains or losses will be treated in accordance with

Commission policy.

Acquisition of Vandolah Power Company, LLC
FPL agrees that if its Section 203 Application for the acquisition of Vandolah Power
Company, LLC (“Vandolah”), a natural gas/oil-fired 660 MW generating facility, is
approved by the Federal Energy Regulatory Commission and Vandolah is integrated into
FPL’s system, FPL shall not exclusively use the capacity from Vandolah to serve data

center or hyperscaler customers.
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Natural Gas Financial Hedges
FPL agrees not to financially hedge natural gas during the Minimum Term and any
extensions thereof. FPL shall not be prohibited from filing a petition and proposed risk
management plan with the Commission to address natural gas financial hedging following

expiration of the Minimum Term or any extensions thereof.

Assistance Programs and Policies for Residential Customers

FPL agrees that during the Term of this Agreement it shall not disconnect for nonpayment
of bills for any customer in an FPL operational district with either (i) a forecasted 95-degree
or higher temperature for the day, based on FPL’s meteorological forecasts, or where a heat
advisory is issued by the National Weather Service; or (ii) a forecasted temperature of 32
degrees or lower for the day, based on FPL’s meteorological forecasts.

FPL agrees to accrue and provide a one-time funding of $15 million during the Term to
provide payment assistance (offsetting receivables) to customers that satisfy the United
Way’s “Asset Limited Income Constrained, Employed” (ALICE) criteria. This funding is
in addition FPL’s Care To Share Program which is funded from voluntary contributions by

shareholders, employees and customers.

C&I Energy Efficiency Measures
FPL agrees that, in a future proceeding, it will support a proposal requesting Commission
approval for commercial and industrial customers with a combined total annual average
usage greater than 15 million kWh per year, as measured by aggregating usage across all

of that customer’s accounts, to opt-out of FPL’s energy efficiency programs and measures
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and deploy their own, self-funded, energy efficiency programs and measures. Such opt-
outs shall not be subsidized by the general body of FPL’s customers and must have
verification measures in place to allow FPL to reduce its otherwise applicable energy
efficiency goals under the Florida Energy Efficiency and Conservation Act in amounts

equal to the energy savings obtained by those opt-out customers.

Miscellaneous

No Party to this Agreement will request, support, or seek to impose a change in the
application of any provision hereof. A Party to this Agreement will neither seek nor
support any change in FPL’s base rates or credits applied to customer bills, including
limited, interim or any other rate decreases, that would take effect prior to expiration of the
Minimum Term, except for any such reduction requested by FPL or as otherwise provided
for in this Agreement. No party is prohibited from seeking interim, limited, or general base
rate relief, or a change to credits, to be effective following latter of the expiration of the
Minimum Term or any extensions thereof.

Nothing in this Agreement will preclude FPL from filing and the Commission from
approving any new or revised tariff provisions or rate schedules requested by FPL,
provided that such tariff request does not increase any existing base rate component of a
tariff or rate schedule during the Term unless the application of such new or revised tariff,
service or rate schedule is optional to FPL’s customers.

The provisions of this Agreement are contingent on approval of this Agreement in its
entirety by the Commission without modification unless such modification is unanimously
agreed to in writing by the Parties to this Agreement in their sole discretion. The Parties

agree that approval of this Agreement is in the public interest. The Parties further agree
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that they will support this Agreement and will not request or support any order, relief,
outcome, or result in conflict with the terms of this Agreement in any administrative or
judicial proceeding relating to, reviewing, or challenging the establishment, approval,
adoption, or implementation of this Agreement or the subject matter hereof; however, the
Parties acknowledge that Walmart takes no position as to the ROE set forth in Paragraph 3
of this Agreement. No Party will assert in any proceeding before the Commission or any
court that this Agreement or any of the terms in the Agreement shall have any precedential
value, except to enforce the provisions of this Agreement. Approval of this Agreement in
its entirety will resolve all matters and issues in Docket No. 2025001 1-EI pursuant to and
in accordance with Section 120.57(4), Florida Statutes. Docket No. 20250011-EI will be
closed effective on the date the Commission Order approving this Agreement is final, and
no Party shall seek appellate review of any order approving this Agreement issued in this
Docket.

This Agreement is dated as of August 20, 2025. It may be executed in counterpart
originals, and a scanned .pdf copy of an original signature shall be deemed an original.
Any person or entity that executes a signature page to this Agreement shall become and be
deemed a Party with the full range of rights and responsibilities provided hereunder,
notwithstanding that such person or entity is not listed in the first recital above and executes
the signature page subsequent to the date of this Agreement, it being expressly understood
that the addition of any such additional Party(ies) shall not disturb or diminish the benefits

of this Agreement to any current Party.
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Federal Executive Agencies
Leslie R. Newton
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Michael A. Rivera

139 Barnes Drive, Suite 1
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EXHIBIT A










Schedule: E-5
2027 Projected Test Year

SOURCE AND AMOUNT OF REVENUES - AT PRESENT AND PROPOSED RATES

Page 1 0of 2

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION:

COMPANY: FLORIDA POWER & LIGHT COMPANY

AND SUBSIDIARIES

DOCKET NO.: 20250011-El

Provide a schedule by rate class which identifies the source and amount of ALL
revenue INCLUDED IN THE COST OF SERVICE STUDY. The base rate revenue
from retail sales of electricity must equal that shown on MFR Schedule E-13a. The
revenue from service charges must equal that shown on MFR Schedule E-13b. The

total revenue for the retail system must equal that shown on MFR Schedule C-1.

(000 WHERE APPLICABLE)

Type of Data Shown:
___ Proj. Test Year Ended _ / /

__ Prior YearEnded _ / [

__ Historical Test Year Ended _ /[
_X_ Proj. Subsequent Test Year Ended 12/31/27
Witness: Tiffany C. Cohen

Line

M

3

@)

(5)

(6)

@)

®)

©)

(10)

No. Description of Source Total CILC-1D CILC-1G CILC1T GS(T)-1 GSCU-1 GSD(T)-1 GSLD(T)-1 GSLD(T)-2
1 PRESENT REVENUES -
2
3 ELECTRICITY SALES:
4 RETAIL SALES - BASE REVENUES 9,378,422 83,341 3,978 32,350 715,033 2,339 1,682,490 516,698 165,694
5 RETAIL SALES - ADJUSTMENTS 255,391 2,270 108 881 19,472 64 45,817 14,071 4,512
6 CILC INCENTIVES OFFSET 76,547 22,830 964 13,997 16,210 15,328 7,218
7 UNBILLED REVENUES - FPSC 3,844 73 3 44 253 il 878 320 118
8 TOTALELECTRICITY SALES 9,714,204 108,514 5,054 47,272 734,758 2,403 1,745,395 546,417 177,543
9
10 OTHER OPERATING REVENUE:
11 FIELD COLLECTION & LATE PAYMENT CHARGES 69,869 136 4 0 5,373 0 4,442 928 392
12  MISC SERVICE REVS - INITIAL CONNECT NEW PREMISE 1,480 291 0 19 1 0
13 MISC SERVICE REVS - RECONNECT AFTER NON PAYMENT 5,860 254 6 0
14  MISC SERVICE REVS - CONNECT / DISCONNECT EXIST. PREMISE 10,379 488 42 1 0
15 MISC SERVICE REVS - RETURNED CUSTOMER CHECKS 18,121 877 0 530 111 3
16  MISC SERVICE REVS - CURRENT DIVERSION PENALTY 767 14 4
17 MISC SERVICE REVS - OTHER BILLINGS 1,161 0 0 0 105 1 20 1 0
18  MISC SERVICE REVS - REIMBURSEMENTS - OTHER (3,741) () () () (339) 3) (64) 2 ()
19 ELECTRIC PROP RENT - GENERAL 25,300 297 13 134 1,818 8 4,340 1,439 498
20 ELECTRIC PROP RENT - FUT USE & PLT IN SERVICE & STRG TANKS 12,884 151 7 68 926 4 2,210 733 254
21 ELECTRIC PROP RENT - POLE ATTACHMENTS 45,591 578 26 3,155 7 9,206 3,097 1,022
22 ELECTRIC PROP RENT - OSPS 6,093 77 3 423 1 1,230 412 136
23 OTH ELECTRIC REVENUES - TRANSMISSION 17,371 242 10 132 1,158 3 3,583 1,186 413
24 OTH ELECTRIC REVENUES - MISC 67,836 855 36 407 4,766 18 12,255 4,110 1,433
25 TOTAL OTHER OPERATING REVENUE 278,971 2,336 99 742 19,309 40 37,823 12,016 4,151
26
27 TOTAL PRESENT REVENUES 9,893,175 110,850 5,153 48,014 754,066 2,443 1,783,218 558,433 181,694
28
29 PROPOSED INCREASES -
30
31 ELECTRICITY SALES:
32 RETAIL SALES - BASE REVENUES 1,626,917 17,224 809 6,980 133,520 434 316,083 97,844 31,573
33 RETAIL SALES - ADJUSTMENTS 7,771 87 4 38 593 2 1,404 440 143
34 CILC/CDR CREDIT OFFSETS 8,651 2,580 109 1,582 1,832 1,732 816
35 UNBILLED REVENUES - FPSC 567 11 0 6 37 0 129 47 17
36 ELECTRICITY SALES PROPOSED INCREASE 1,643,905 19,903 922 8,606 134,151 436 319,448 100,063 32,550
37
38 OTHER OPERATING REVENUE:
39 FIELD COLLECTION LATE PAYMENT CHARGES 75 0 0 0 6 0 5] 1 0
40 MISC SERVICE REVENUES - SERVICE APPT 5,324 799
41 MISC SERVICE REVENUES - RECONNECT AFTER NON PAYMENT (1,172) (51) 1) ()
42 MISC SERVICE REVENUES - OTHER BILLINGS (840) () () () (76) 1) (14) (©) ()
43  MISC SERVICE REVENUES - REIMBURSEMENTS - OTHER 2.708 0 0 0 245 2 46 il 0
44 OTHER OPERATING REVENUE PROPOSED INCREASE 6,095 0 0 0 923 1 35 2 0
45
46 TOTAL PROPOSED INCREASE 1,650,000 19,903 922 8,606 135,074 438 319,483 100,065 32,550
47
48 TOTAL REVENUES WITH PROPOSED INCREASE 11,643,175 130,753 6,075 56,619 889,140 2,881 2,102,701 658,498 214,244

Supporting Schedules: C-1, E-12, E-13a, E-13b

Recap Schedules: E1
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Schedule: E-5
2027 Projected Test Year

SOURCE AND AMOUNT OF REVENUES - AT PRESENT AND PROPOSED RATES

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: FLORIDA POWER & LIGHT COMPANY

AND SUBSIDIARIES

DOCKET NO.: 20250011-El

EXPLANATION:

Provide a schedule by rate class which identifies the source and amount of ALL
revenue INCLUDED IN THE COST OF SERVICE STUDY. The base rate revenue
from retail sales of electricity must equal that shown on MFR Schedule E-13a. The
revenue from service charges must equal that shown on MFR Schedule E-13b. The

total revenue for the retail system must equal that shown on MFR Schedule C-1.

(8000 WHERE APPLICABLE)

Type of Data Shown:

___ Proj. Test Year Ended _ / /

__ Prior YearEnded _ / [

__ Historical Test Year Ended _ / [
_X_ Proj. Subsequent Test Year Ended 12/31/27

Witness: Tiffany C. Cohen

Line

M

@

©)

@)

®)

(6)

@)

®)

©)

(10)

(11

No. Description of Source GSLD(T)-3 MET 08-2 RS(T)-1 SL/OL-1 SL-1M SL-2 SL-2M SST-DST SST-TST
1 PRESENT REVENUES -
2
3 ELECTRICITY SALES:
4 RETAIL SALES - BASE REVENUES 31,512 4,270 1,983 5,939,072 188,441 1,608 1,783 585 177 7,066
5 RETAIL SALES - ADJUSTMENTS 858 116 54 161,732 5,132 44 49 16 5] 192
6 CILC INCENTIVES OFFSET
7 UNBILLED REVENUES - FPSC 2_8 2 0 2.105 12 il il 0 0 3
8 TOTALELECTRICITY SALES 32,398 4,389 2,037 6,102,909 193,585 1,653 1,832 601 181 7,262
9
10 OTHER OPERATING REVENUE:
11  FIELD COLLECTION & LATE PAYMENT CHARGES 340 1 0 57,605 632 0 1 0 0 15
12  MISC SERVICE REVS - INITIAL CONNECT NEW PREMISE 0 1,169
13 MISC SERVICE REVS - RECONNECT AFTER NON PAYMENT 5,600
14  MISC SERVICE REVS - CONNECT / DISCONNECT EXIST. PREMISE 0 9,848
15 MISC SERVICE REVS - RETURNED CUSTOMER CHECKS 0 16,555 28 16
16 MISC SERVICE REVS - CURRENT DIVERSION PENALTY 750
17 MISC SERVICE REVS - OTHER BILLINGS 0 0 0 1,029 4 0 0 0 0 0
18 MISC SERVICE REVS - REIMBURSEMENTS - OTHER ©) (0) () (3,317) (13) 1) 1) 1) () ()
19 ELECTRIC PROP RENT - GENERAL 88 10 5] 16,329 299 5] 5] 2 0 10
20 ELECTRIC PROP RENT - FUT USE & PLT IN SERVICE & STRG TANKS 45 5] 3 8,315 152 2 2 1 0 5]
21 ELECTRIC PROP RENT - POLE ATTACHMENTS 26 79 28,178 190 16 7 2 2
22 ELECTRIC PROP RENT - OSPS 3 3 3,775 26 2 1 0 0
23 OTH ELECTRIC REVENUES - TRANSMISSION 88 8 1 10,520 12 1 3 0 0 10
24 OTH ELECTRIC REVENUES - MISC 266 28 11 42,892 697 12 13 5] 0 31
25 TOTAL OTHER OPERATING REVENUE 827 80 103 199,250 2,026 39 47 10 3 72
26
27 TOTAL PRESENT REVENUES 33,225 4,469 2,140 6,302,159 195,611 1,692 1,879 612 184 7,334
28
29 PROPOSED INCREASES -
30
31 ELECTRICITY SALES:
32 RETAIL SALES - BASE REVENUES 5,899 796 382 978,396 34,892 301 335 109 33 1,308
33 RETAIL SALES - ADJUSTMENTS 26 4 2 4,866 154 1 1 0 0 6
34 CILC/CDR CREDIT OFFSETS
35 UNBILLED REVENUES - FPSC 4 0 0 310 2 0 0 0 0 0
36 ELECTRICITY SALES PROPOSED INCREASE 5,929 799 383 983,572 35,048 303 336 109 33 1,314
37
38 OTHER OPERATING REVENUE:
39 FIELD COLLECTION LATE PAYMENT CHARGES 0 0 0 62 1 0 0 0 0 0
40 MISC SERVICE REVENUES - SERVICE APPT 4,525
41 MISC SERVICE REVENUES - RECONNECT AFTER NON PAYMENT {1,120)
42 MISC SERVICE REVENUES - OTHER BILLINGS ©) () () (745) 3) () () () () ()
43  MISC SERVICE REVENUES - REIMBURSEMENTS - OTHER 0 0 0 2401 9 il 0 il 0 0
44 OTHER OPERATING REVENUE PROPOSED INCREASE 0 0 0 5,123 7 0 0 1 0 0
45
46 TOTAL PROPOSED INCREASE 5,929 799 383 988,695 35,055 303 336 110 33 1,314
47
48 TOTAL REVENUES WITH PROPOSED INCREASE 39,154 5,2_69 2,523 7,290,854 230,666 1,995 2,216 721 217 8,648

Supporting Schedules: C-1, E-12, E-13a, E-13b

Recap Schedules: E1

T161 30 i 98ed 0T-dIS HqTUXg

JUAWAAISY USRS ey G707 pesodoid Tdd

T4-1100$20C 'ON 3=320(Q



Docket No. 20250011-EI

FPL Proposed 2025 Rate Settlement Agreement
Exhibit SRB-10, Page 46 of 1912

EXHIBIT B




EXHIBIT B
2026 Tarift Book

Proposed Format

















































































































































































FLORIDA POWER & LIGHT COMPANY

Docket No. 20250011-EI

FPL Proposed 2025 Rate Settlement Agreement

ExiixtyR8H6h RevisdSheét No.8.030
Cancels Sixty-Eight Revised Sheet No.8.030

formula specified by the Florida Public Service Commission.

BILLING ADJUSTMENTS
The following charges are applied to the Monthly Rate of each rate schedule as indicated and are calculated in accordance with the

ENVIRON- STORM
RATE FUEL CONSERVATION CAPACITY MENTAL PROTECTION
SCHEDULE ¢/kWh ¢/kWh ¢/kWh ¢kW | $AW | ¢/kWh $/kW ¢/kWh ¢kWh | $/&W
Levelized On-Peak Off-Peak

RS-1, RS-1 w/ RTR-1 2.408 0.138 0.103 0.361 0.810
151 1,000 kWh
RS-1, RS-1 w/ RTR-1
all addn kWh 3.408 0.138 0.103 0.361 0.810
RS-1 w/RTR-1
AllKWh 0.356 (0.153) 0.138 0.103 0361 0.810
GS-1 2.718 0.127 0.092 0.324 0.730
GST-1 3.074 2565 0.127 0.092 0.324 0.730
GSD-1, GSD-1EV,
GSD-1 w/SDTR " 0.32 - 1.42
(Jan — May)(Oct — Dec) 2718 0.45 T 0.295
GSD-1 w/SDTR
(Fun-Sept) 3.101 2.669 0.45 032 0.295 142
GSDT-1, HLFT-1
GSDT-1w/SDTR , 1.42
(Jan — May)(Oct — Dec) 3.074 2.565 0.45 0.32 0.295
GSDT-1 w/SDTR
(Jun-Sept) 3.101 2.669 0.45 0.32 0.295 1.42
GSLD-1, CS-1, GSLD-1EV.
GSLD-1w/SDTR N 5 |44
(U1 - Mag)(Oct - Dec) 2.715 0.51 0.35 0.269 :
GSLD-1 w/SDTR ]
(Jun-Sept) 3.097 2.666 0.51 035 0.269 1.44
GSLDT-1, CST-1,
HLFT-2, GSLDT-1
w/SDTR (Jan-May & Oct— 3.071 2.562 0.51 0.35 0.269 1.44
Dec)
GSLDT-1 w/SDTR

5
(Jun-Sept) 3.097 2.666 0.51 0.35 0.269 1.44
GSLD-2, CS-2.
GSLD-2 w/SDTR
(Jan - May)(Oct - Dec) 2.694 0.51 0.35 0.256 1.32
GSLD-2 w/SDTR

5
(Jun-Sept) 3.074 2.646 0.51 0.35 0.256 1.32
GSLDT-2, CST-2,
HLFT-3.
GSLDT-2 w/SDTR 3.048 2.543 0.51 0.35 0.256 1.32
(Jan — May)(Oct — Dec)
GSLDT-2 w/SDTR
(Jun-Sept) 3.074 2.646 0.51 035 0.256 132
GSLD-3. CS-3 2.637 0.52 0.35 0.230 0.16
GSLDT-3, CST-3 2.983 2.489 0.52 0.35 0.230 0.16

(Continued on Sheet No. 8.030.1)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective: February 1, 2025



FLORIDA POWER & LIGHT COMPANY

Docket No. 20250011-EI
FPL Proposed 2025 Rate Settlement Agreement
Exhibit SRB-10, Page 107 of 1912

Forty-Fifth Revised Sheet No.8.030.1
Cancels Forty-Fourth Revised Sheet No.8.030.1

(Continued from Sheet No. 8.030)
BILLING ADJUSTMENTS(Continued)

ENVIRON- STORM
RATE FUEL CONSERVATION CAPACITY MENTAL PROTECTION
SCHEDULE ¢/KWh ¢/kWh | ¢/kWh | ¢/kWh| $/KkW | $/kW [ ¢/kWh | $/KW $/kW ¢/KWh ¢/kKWh $/kW $/kW
Levelized |On-Peak |Off-Peak]

0S-2 2.694 0.074 0.041 0.194 2.199
MET 2.694 0.44 0.30 0.275 1.60
CILC-1(G) 3.074 | 2.565 0.54 0.36 0.245 1.34
CILC-1(D) 3.049 | 2.544 0.54 0.36 0.245 1.34
CILC-1(T) 2.983 2.489 0.54 0.36 0.228 0.17
SL-1,0L-1,
RL-1, PL- 2.647 0.039 0.007 0.049 0.558
1/SL-1M,
LT-1,0S I/II
SL-2, GSCU- " "
1/SL. 2M 2.718 0.099 0.065 0.233 0.683

RDC | DDC RDC DDC RDC DDC
SST-1(T) 2.983 2.489 0.06 | 0.03 0.04 0.02 0.237 0.02 0.01
SST-1(D1) 3.074 | 2.565 0.06 | 0.03 0.05 0.02 0.753 0.23 0.10
SST-1(D2) 3.071 2.562 0.06 | 0.03 0.05 0.02 0.753 0.23 0.10
SST-1(D3) 3.048 | 2.543 0.06 | 0.03 0.05 0.02 0.753 0.23 0.10
ISST-1(D) 3.049 | 2.544 0.06 | 0.03 0.05 0.02 0.753 0.23 0.10
ISST-1(T) 2983 | 2.489 0.06 | 0.03 0.04 0.02 0.237 0.02 0.01

(Continued on Sheet No. 8.030.2)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective: February 1, 2025










































































































































































































































































































Docket No. 20250011-EI
FPL Proposed 2025 Rate Settlement Agreement
Exhibit SRB-10, Page 206 of 1912

Fourth Revised Sheet No. 8.739.2

FLORIDA POWER& LIGHT COMPANY Cancels Third Revised Sheet No. 8.739.2
Mercury Vapor

Initial

Lamp Lamp Line . Fixture Energy Total

Rating Description Wattage Wattage Charge Charge Charge
Lumen

k3

7000 Open Bottom 195 $2.96 $2.59 $7.33
3200 Cobrahead 114 $5.47 $1.51 $9.47
7000 Cobrahead 175 195 $4.96 $2.59 $9.87
9400 Cobrahead 50 277 $6.54 $3.67 $13.06
17000 Cobrahead 442 $7.13 $5.87 $15.96
48000 Cobrahead 1084 $14.30 $14.37 $33.78
17000 Directional 474 $10.72 $6.30 $20.97

Nominal

Delivered Est. Fixture Total

Lumen Description Charge Charge

3776 Acorn $24.69 $38.44
4440 Streetlight 2 2 $19.16 $26.68
2820 Acorn A5 $32.87 $43.77
5100 Cobrahead S2 2 $7.79 $13.83
10200 Cobrahead S3 $9.57 $17.20
6320 ATBO71 S2/S3 2 $9.70 $17.23
9200 ATBI 105 S3 $14.16 $23.52
23240 ATB2 280 S4 $16.03 $28.98
7200 E132 A3 $38.31 $51.24
9600 E157 SAW $25.92 $35.75
7377 WP9 A2/S2 $58.26 $79.42
15228 Destin Double 2 $89.16 $134.58
9336 ATBO 108 $8.97 $16.24
3640 Colonial $10.42 $17.68
5032 LG Colonial 2 2 $12.13 $20.39
4204 Security Lt $5.87 $9.97
5510 Roadway 1 2 $7.08 $12.39
32327 Galleon 6sq $27.53 $46.28
38230 Galleon 7sq $30.53 $51.69
53499 Galleon 10sq $42.22 $70.93
36000 Flood 421 W $22.10 $39.90
5355 ‘Wildlife Cert $21.67 $34.57
8300 Evolve Area $17.56 $27.98
8022 ATBO 70 2 2 $9.51 $16.20
11619 ATBO 100 $10.20 $17.62
30979 ATB2 270 $18.42 $32.06
9514 Roadway 2 $7.73 $13.78
15311 Roadway 3 $10.65 $18.75

28557 Roadway 4 $14.56 $26.45
5963 Colonial Large 2 $11.34 $18.71

4339 Colonial Small $10.83 $17.58
8704 Acorn A $23.92 $36.94
7026 Destin I $40.21 $60.60
37400 Flood Large $21.21 $35.71
28700 Flood Medium 2 $18.11 $30.20
18600 Flood Small $15.60 $25.55

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective:
















































































































































FLORIDA POWER & LIGHT COMPANY

(Continued from Sheet No. 9.010)

Underground Distribution Facilities Installation Agreement

Underground Road/Pavement Crossing Agreement

Underground Facilities Conversion Agreement

Long-Term Rental Agree for Distribution Substation Facilities

Facilities Rental Service Agreement

Electric Service and Meter Socket Requirements

Florida Power & Light Company Utility Easement (Individual)

Florida Power & Light Company Utility Underground Easement (Individual)
Florida Power & Light Company Utility Easement (Business)

Florida Power & Light Company Utility Underground Easement (Business)
Momentary Parallel Operation Interconnection Agreement

Interconnection Agreement For Qualifying Facilities

Optional Residential Smart Panel Equipment Agreement

Residential Optional Supplemental Power Services Agreement
Non-Residential Optional Supplemental Power Services Agreement

Commercial Electric Vehicle Charging Services Agreement

Optional Residential Electric Vehicle Charging Agreement (RS-1EV Closed Agreement)

Optional Residential Electric Vehicle Charging Agreement (RS-2EV)
Solar Power Facilities Service Agreement

Optional HVAC Services Agreement

Existing Facility Economic Development Rider Service Agreement
Standby and Supplemental Service Agreement

Interruptible Standby and Supplemental Service Agreement
Medically Essential Service

Medically Essential Service Notice of Exclusion from Disclosure
Performance Guaranty Agreement

Performance Guaranty Agreement for Incremental Capacity

Large-Load Contract Service Agreement (LLCS)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective:

Docket No. 20250011-EI
FPL Proposed 2025 Rate Settlement Agreement
Exhibit SRB-10, Page 254 of 1912

Eighteenth Revised Sheet No. 9.011
Cancels Seventeenth Revised Sheet No. 9.011

Sheet No.
9.700
9.715
9.720
9.730
9.750
9.760
9.770
9.773
9.775
9.778
9.780
9.800
9.806
9.811
9.820
9.833
9.843
9.846
9.849
9.858
9.870
9910
9.920
9.930
9.932
9.946
9.950

9.960




























































































































































































































































































































Docket No. 20250011-EI
FPL Proposed 2025 Rate Settlement Agreement
Exhibit SRB-10, Page 359 of 1912

First Revised Sheet No. 9.733
FLORIDA POWER & LIGHT COMPANY Cancels Original Sheet No. 9.733

APPENDIX B

Description of Rented Distribution Substation Facilities

Issued By: S. E.Romig, Director, Rates and Tariffs
Effective: March 7, 2003






















































































































































































































































Docket No. 20250011-EI
FPL Proposed 2025 Rate Settlement Agreement
Exhibit SRB-10, Page 441 of 1912

FLORIDA POWER & LIGHT COMPANY Original Sheet No. 9.932

Return to FPL at:

This Notice of Exclusion From Disclosure will be effective upon FPL's receipt of this
properly completed Notice and will remain in effect until FPL is advised by the customerin
writing to discontinue this Notice of Exclusion From Disclosure, regardless of any transfer
of service to a different service address and/or a different FPL Account Number.

FLORIDA POWER & LIGHT COMPANY
MEDICALLY ESSENTIAL SERVICE NOTICE

Date: FPL Account No.:

Customer Name- FPL Customer Number:

Service Address:
City, State, Zip:
Daytime Area Code & Telephone Nos.: ( ) - andlor () -

Name of Patient Using Equipment: Patient’s Physician:

| understand that FPL may be requested to furnish customer names and service addresses of
customers who are designated as Medically Essential Service customers, as provided in the
Customer Application for Medically Essentially Service, to federal, state, or local governmental
authorities whose duties or functions include emergency response or disaster relief or prevention,
or private entities authorized by congressional charter to assist in disaster relief efforts. | hereby
direct FPL NOT TO DISCLOSE such information relative to the FPL Customer Number
specified above. | understand and agree that because of my directive to FPL, such requesting
agency(ies) will not have any information regarding the medically essential service designation for
my electric service specified above unless and until it is specifically provided by me. If | wish to
ensure that information regarding the medically essential service designation for this electric
service is furnished to any such entity, | will contact the relevant authorities and provide the
information myself. | agree to hold FPL harmless from any claim based on or related to the
lack of disclosure of my information including any personal injury or harm that may be a
result of this lack of disclosure to such requesting entities for the purpose of emergency
response or disaster relief or prevention.

Date , 20

Signature of FPL Customer

Date , 20

Signature of Patient or Guardian (if other than Customer)

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: June 29, 2004





























































































































































































EXHIBIT B
2026 Tarift Book

Legislative Format

















































































































































































FLORIDA POWER & LIGHT COMPANY

Docket No. 20250011-EI

FPL Proposed 2025 Rate Settlement Agreement

ExiixtyR¥H6h Rev iedS 8¢t No.8.030
Cancels Sixty-Eight Revised Sheet No.8.030

formula specified by the Florida Public Service Commission.

BILLING ADJUSTMENTS
The following charges are applied to the Monthly Rate of each rate schedule as indicated and are calculated in accordance with the

ENVIRON- STORM
RATE FUEL CONSERVATION CAPACITY MENTAL PROTECTION
SCHEDULE ¢/kWh ¢/kWh ¢/kWh ¢kW | $AW | ¢/kWh $/kW ¢/kWh ¢kWh | $/&W
Levelized On-Peak Off-Peak

RS-1, RS-1 w/ RTR-1 2.408 0.138 0.103 0.361 0.810
151 1,000 kWh
RS-1, RS-1 w/ RTR-1
all addn kWh 3.408 0.138 0.103 0.361 0.810
RS-1 w/RTR-1
AllKWh 0.356 (0.153) 0.138 0.103 0361 0.810
GS-1 2.718 0.127 0.092 0.324 0.730
GST-1 3.074 2565 0.127 0.092 0.324 0.730
GSD-1, GSD-1EV,
GSD-1 w/SDTR " 0.32 - 1.42
(Jan — May)(Oct — Dec) 2718 0.45 T 0.295
GSD-1 w/SDTR
(Fun-Sept) 3.101 2.669 0.45 032 0.295 142
GSDT-1, HLFT-1
GSDT-1w/SDTR , 1.42
(Jan — May)(Oct — Dec) 3.074 2.565 0.45 0.32 0.295
GSDT-1 w/SDTR
(Jun-Sept) 3.101 2.669 0.45 0.32 0.295 1.42
GSLD-1, CS-1, GSLD-1EV.
GSLD-1w/SDTR N 5 |44
(U1 - Mag)(Oct - Dec) 2.715 0.51 0.35 0.269 :
GSLD-1 w/SDTR ]
(Jun-Sept) 3.097 2.666 0.51 035 0.269 1.44
GSLDT-1, CST-1,
HLFT-2, GSLDT-1
w/SDTR (Jan-May & Oct— 3.071 2.562 0.51 0.35 0.269 1.44
Dec)
GSLDT-1 w/SDTR

5
(Jun-Sept) 3.097 2.666 0.51 0.35 0.269 1.44
GSLD-2, CS-2.
GSLD-2 w/SDTR
(Jan - May)(Oct - Dec) 2.694 0.51 0.35 0.256 1.32
GSLD-2 w/SDTR

5
(Jun-Sept) 3.074 2.646 0.51 0.35 0.256 1.32
GSLDT-2, CST-2,
HLFT-3.
GSLDT-2 w/SDTR 3.048 2.543 0.51 0.35 0.256 1.32
(Jan — May)(Oct — Dec)
GSLDT-2 w/SDTR
(Jun-Sept) 3.074 2.646 0.51 035 0.256 132
GSLD-3. CS-3 2.637 0.52 0.35 0.230 0.16
GSLDT-3, CST-3 2.983 2.489 0.52 0.35 0.230 0.16

(Continued on Sheet No. 8.030.1)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective: February 1, 2025



FLORIDA POWER & LIGHT COMPANY

Docket No. 20250011-EI
FPL Proposed 2025 Rate Settlement Agreement
Exhibit SRB-10, Page 564 of 1912

Forty-Fifth Revised Sheet No.8.030.1
Cancels Forty-Fourth Revised Sheet No.8.030.1

(Continued from Sheet No. 8.030)
BILLING ADJUSTMENTS(Continued)

ENVIRON- STORM
RATE FUEL CONSERVATION CAPACITY MENTAL PROTECTION
SCHEDULE ¢/KWh ¢/kWh | ¢/kWh | ¢/kWh| $/KkW | $/kW [ ¢/kWh | $/KW $/kW ¢/KWh ¢/kKWh $/kW $/kW
Levelized |On-Peak |Off-Peak]

0S-2 2.694 0.074 0.041 0.194 2.199
MET 2.694 0.44 0.30 0.275 1.60
CILC-1(G) 3.074 | 2.565 0.54 0.36 0.245 1.34
CILC-1(D) 3.049 | 2.544 0.54 0.36 0.245 1.34
CILC-1(T) 2.983 2.489 0.54 0.36 0.228 0.17
SL-1,0L-1,
RL-1, PL- 2.647 0.039 0.007 0.049 0.558
1/SL-1M,
LT-1,0S I/II
SL-2, GSCU- " "
1/SL. 2M 2.718 0.099 0.065 0.233 0.683

RDC | DDC RDC DDC RDC DDC
SST-1(T) 2.983 2.489 0.06 | 0.03 0.04 0.02 0.237 0.02 0.01
SST-1(D1) 3.074 | 2.565 0.06 | 0.03 0.05 0.02 0.753 0.23 0.10
SST-1(D2) 3.071 2.562 0.06 | 0.03 0.05 0.02 0.753 0.23 0.10
SST-1(D3) 3.048 | 2.543 0.06 | 0.03 0.05 0.02 0.753 0.23 0.10
ISST-1(D) 3.049 | 2.544 0.06 | 0.03 0.05 0.02 0.753 0.23 0.10
ISST-1(T) 2983 | 2.489 0.06 | 0.03 0.04 0.02 0.237 0.02 0.01

(Continued on Sheet No. 8.030.2)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective: February 1, 2025
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APPENDIX B

Description of Rented Distribution Substation Facilities

Issued By: S. E.Romig, Director, Rates and Tariffs
Effective: March 7, 2003
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Return to FPL at:

This Notice of Exclusion From Disclosure will be effective upon FPL's receipt of this
properly completed Notice and will remain in effect until FPL is advised by the customerin
writing to discontinue this Notice of Exclusion From Disclosure, regardless of any transfer
of service to a different service address and/or a different FPL Account Number.

FLORIDA POWER & LIGHT COMPANY
MEDICALLY ESSENTIAL SERVICE NOTICE

Date: FPL Account No.:

Customer Name- FPL Customer Number:

Service Address:
City, State, Zip:
Daytime Area Code & Telephone Nos.: ( ) - andlor () -

Name of Patient Using Equipment: Patient’s Physician:

| understand that FPL may be requested to furnish customer names and service addresses of
customers who are designated as Medically Essential Service customers, as provided in the
Customer Application for Medically Essentially Service, to federal, state, or local governmental
authorities whose duties or functions include emergency response or disaster relief or prevention,
or private entities authorized by congressional charter to assist in disaster relief efforts. | hereby
direct FPL NOT TO DISCLOSE such information relative to the FPL Customer Number
specified above. | understand and agree that because of my directive to FPL, such requesting
agency(ies) will not have any information regarding the medically essential service designation for
my electric service specified above unless and until it is specifically provided by me. If | wish to
ensure that information regarding the medically essential service designation for this electric
service is furnished to any such entity, | will contact the relevant authorities and provide the
information myself. | agree to hold FPL harmless from any claim based on or related to the
lack of disclosure of my information including any personal injury or harm that may be a
result of this lack of disclosure to such requesting entities for the purpose of emergency
response or disaster relief or prevention.

Date , 20

Signature of FPL Customer

Date , 20

Signature of Patient or Guardian (if other than Customer)

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: June 29, 2004
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EXHIBIT C
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FLORIDA POWER & LIGHT COMPANY

The following charges are applied to the Monthly Rate of each rate schedule as indicated and are calculated in accordance with the
formula specified by the Florida Public Service Commission.

BILLING ADJUSTMENTS

Docket No. 20250011-EI
FPL Proposed 2025 Rate Settlement Agreement
ExIShityRSithRew ised Shd6d No.8.030
Cancels Sixty-Eight Revised Sheet No.8.030

ENVIRON- STORM
RATE FUEL CONSERVATION CAPACITY MENTAL PROTECTION
SCHEDULE ¢/kWh ¢/kWh ¢/kWh ¢kW  $KW  ¢/kWh $/kW ¢/kWh ¢/kWh  $/kW

Levelized On-Peak Off-Peak
RS-1, RS-1 w/RTR-1 2.408 0.138 0.103 0.361 0.810
151,000 kWh
RS-1,RS-1 w/RTR-1
all addn kWh 3.408 0.138 0.103 0.361 0.810
RS-1 w/RTR-1
All kWh hely (R) 0.138 0.103 0.361 0.810
GS-1 2.718 0.127 0.092 0.324 0.730
GST-1 3.074 2.565 0.127 0.092 0.324 0.730
GSD-1, GSD-1EV,
GSD-1 w/SDTR
0.32 1.42

a0 - May)Oct - Ded) 2718 0.45 0.295
GSD-1 w/SDTR
(Fun-Sept) el L85 0.45 032 0.295 1.42
GSDT-1, HLFT-1
GSDT-1w/SDTR 1.42
(Jan — May)(Oct — Dec) 3.074 2.565 0.45 0.32 0.295
GSDT-1 w/SDTR
(Jun-Sept) 3.101 2.669 0.45 0.32 0.295 1.42
GSLD-1, CS-1, GSLD-1EV,
GSLD-1w/SDTR

. . . . 1.44
a0~ Mag)Oct — Ded) 2715 0.51 0.35 0.269
GSLD-1 w/SDTR
(Fun-Sept) U LS 051 035 0.269 1.44
GSLDT-1, CST-1,
HLFT-2, GSLDT-1
w/SDTR (Jan-May & Oct— 3.071 2.562 0.51 0.35 0.269 1.44
Dec)
GSLDT-1 w/SDTR

3.0 . .
(Fun-Sept) 97 2.666 0.51 035 0.269 a4
GSLD-2, CS-2,
GSLD-2 w/SDTR
(Jan - May)(Oct - Dec) 2.694 0.51 0.35 0.256 1.32
GSLD-2 w/SDTR
(Jun-Sept) 3.074 2.646 0.51 0.35 0.256 1.32
GSLDT-2, CST-2,
HLFT-3,
GSLDT-2 w/SDTR 3.048 2.543 0.51 0.35 0.256 1.32
(Jan — May)(Oct — Dec)
GSLDT-2 w/SDTR
(Jun-Sept) oYL A 0.51 0.35 0.256 132
GSLD-3, CS-3 2.637 0.52 0.35 0.230 0.16
GSLDT-3 CST-3 2.983 2.489 052 035 0230 016
(Continued on Sheet No. 8.030.1)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective: February 1, 2025
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FLORIDA POWER & LIGHT COMPANY Cancels Forty-Fourth Revised Sheet No. 8.420

GENERAL SERVICE LARGE DEMAND - TIME OF USE
(OPTIONAL)

RATE SCHEDULE: GSLDT-2

AVAILABLE:
In all areas served.

APPLICATION:

For electric service required for general service or industrial lighting, power and any other purpose to any Customer who has established
ameasured demand of 2,000kW or more. Customers with demands of less than 2,000 kW may enter an agreement for service under this
schedule based ona demand charge for aminimum of 2,000kW.

SERVICE:

Three phase, 60 hertz and at any available standard distribution voltage. All service required on premises by Customer shall be furnished
through one meter. Resale of service is not permitted hereunder.

MONTHLY RATE:

Base Charge: $306.47

Demand Charges:
Base Demand Charge $15.51 per kW of Demand occurring during the On-Peak Period
Maximum Demand Charge $0.82 per kW of Maximum Demand

Non-Fuel Energy Charges: On-Peak Period Off-Peak Period
Base Energy Charge 3.284¢ per kWh 1.592¢ per kWh

Additional Charges:
See Billing Adjustments section, Sheet No. 8.030, for additional applicable charges.

Minimum: The Base Charge plus the charge for the currently effective Base Demand. For those Customers with a demand of less than
2,000 kW who have entered an agreement for service under this schedule, the minimum charge shall be the Base Charge plus 2,000 kW

times the Base Demand Charge; therefore the minimum charge is $31,326.47.

RATING PERIODS:

On-Peak:
November 1 through March 31: Mondays through Fridays during the hours from 6 a.m. ET to 10 am. ET and 6 p.m. ET
to 10 p.m. ET excluding Thanksgiving Day, Christmas Day, and New Year's Day.

April 1 through October 31: Mondays through Fridays during the hours from 12noon ET to9 p.m. ET excluding Memorial Day,

IndependenceDay, and Labor Day.

Off-Peak:
All other hours.

(Continued on Sheet No. 8.421)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective:












































































































































































































































































































FLORIDA POWER & LIGHT COMPANY

(Continued from Sheet No. 9.010)

Underground Distribution Facilities Installation Agreement

Underground Road/Pavement Crossing Agreement

Underground Facilities Conversion Agreement

Long-Term Rental Agree for Distribution Substation Facilities

Facilities Rental Service Agreement

Electric Service and Meter Socket Requirements

Florida Power & Light Company Utility Easement (Individual)

Florida Power & Light Company Utility Underground Easement (Individual)
Florida Power & Light Company Utility Easement (Business)

Florida Power & Light Company Utility Underground Easement (Business)
Momentary Parallel Operation Interconnection Agreement

Interconnection Agreement For Qualifying Facilities

Optional Residential Smart Panel Equipment Agreement

Residential Optional Supplemental Power Services Agreement
Non-Residential Optional Supplemental Power Services Agreement

Commercial Electric Vehicle Charging Services Agreement

Optional Residential Electric Vehicle Charging Agreement (RS-1EV Closed Agreement)

Optional Residential Electric Vehicle Charging Agreement (RS-2EV)
Solar Power Facilities Service Agreement

Optional HVAC Services Agreement

Existing Facility Economic Development Rider Service Agreement
Standby and Supplemental Service Agreement

Interruptible Standby and Supplemental Service Agreement
Medically Essential Service

Medically Essential Service Notice of Exclusion from Disclosure
Performance Guaranty Agreement

Performance Guaranty Agreement for Incremental Capacity

Large-Load Contract Service Agreement (LLCS)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective: January 1, 2026
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Eighteenth Revised Sheet No. 9.011
Cancels Seventeenth Revised Sheet No. 9.011

heet N
9.700
9.715
9.720
9.730
9.750
9.760
9.770
9.773
9.775
9.778
9.780
9.800
9.806
9.811
9.820
9.833
9.843
9.846
9.849
9.858
9.870
9.910
9.920
9.930
9.932
9.946
9.950

9.960
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APPENDIX B

Description of Rented Distribution Substation Facilities

Issued By: S. E.Romig, Director, Rates and Tariffs
Effective: March 7, 2003



































































































































































































FLORIDA POWER & LIGHT COMPANY rigina

6.

7.

8.

9.
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iginal Sheet No. &}359
(Continued from Sheet No. 9.858)

Section 12(c), due and payable by Customer within thirty (30) days of the date of such invoice. The Customer
shall not move, modify, remove, adjust, alter, or change in any material way the Equipment, or any part
thereof, during the term of the Agreement, except in the event of an occurrence reasonably deemed by the
Customer or Company to constitute a bona fide emergency. All replacements of, and alterations or additions to,
the Equipment shall become part of the Equipment. In the event of a breach of this Section 5 by Customer,
Company may, at its option and sole discretion, restore Equipment to its original condition at Customer’s sole
cost and expense.

Customer Pavments.

(a) Fees. The Customer’s monthly Service payment shall be in the amount set forth in the SOW (“Monthly
Service Payment™). Applicable taxes will also be included in or added to the Monthly Service Payment.

(b) Late Payment. Charges for Services due and rendered which are unpaid as of the past due date are
subject to a Late Payment Charge of the greater of $5.00 or 1.5% applied to any past due unpaid balance
of all accounts. Further, if the Customer fails to make any undisputed payment owed the Company
hereunder within five (5) business days of receiving written notice from the Company that such
payment is past due, Company may cease to supply Service under this Agreement until the Customer
has paid the bills due. It is understood, however, that discontinuance of Service pursuant to the
preceding sentence shall not constitute a breach of this Agreement by Company, nor shall it relieve the
Customer of the obligation to comply with all payment obligations under this Agreement.

HVAC Services Credits. At the request of the Customer, Company may at its discretion either (i) apply
the net present value of the monthly credits available under the Company’s Residential On Call Program
for the Equipment as (a) a credit against the initial monthly fees of this Agreement, or (b) an up-front
credit, or (ii) utilize the monthly credits available under the Company’s Residential On Call Program as
an offset against the monthly fees of this Agreement. The application of the credits will be reflected in
the applicable SOW.

Customer Credit Requirements. In the reasonable discretion of Company to assure Customer payment of
Monthly Service Payments, Company may request and Customer will be required to provide cash security, a
surety bond, or a bank letter of credit, in an amount as set forth in the SOW, prior to Company’s procurement or
installation of Equipment. Each Customer that provides a surety bond or a bank letter of credit must enter into the
agreement(s) set forth in Sheet No. 9.440 of the Company’s Electric Tariff for the surety bond and Sheet Nos.
9.430 and 9.435 of the Company’s Electric Tariff for the bank letter of credit. Failure to provide the requested
security in the manner set forth above within ninety (90) days of the date of this Agreement shall be a material
breach of this Agreement unless such 90-day period is extended in writing by Company. Upon the end of the
Term and after Company has received final payment for all bills, including any applicable Termination Fee
pursuant to Section 13(a), for Service incurred under this Agreement, any cash security held by the Company
under this Agreement will be refunded, and the obligors on any surety bond or letter of credit will be released
from their obligations to the Company.

Right of Access. Customer hereby grants Company an access easement on the Residential Property sufficient to
allow Company, in Company’s sole discretion, to (i) laydown and stage the Equipment, tools, materials, other
equipment and rigging and to park construction crew vehicles in connection with the installation or removal of
the Equipment, (ii) inspect and provide maintenance to the Equipment; or (iii) provide any other service
contemplated or necessary to perform under this Agreement. Furthermore, if any event creates an imminent risk
of damage or injury to the Equipment, any person or person’s property, Customer grants Company immediate
unlimited access to the Residential Property to take such action as Company deems appropriate to prevent such
damage or injury (collectively “Access™).

Company Interruption, Operation and Testing of Equipment. The Company shall have the right to interrupt
the operation of the Equipment pursuant to the Company’s Residential On Call Program. The Company shall also
have the right to manually and/or remotely control the Equipment for purposes of fulfilling its obligations under
this Agreement.

(Continue on Sheet No. 9.860)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective: July 1, 2025
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For the avoidance of doubt, Company has the right, but not the obligation, to access and remove any
and all Equipment, at its sole discretion. Title to Equipment that Company elects not to remove shall
transfer to Customer upon written notice by Company to Customer of such an election. In the event the
Equipment is damaged and is a Customer Casualty, the Company will repair or replace the Equipment
at Customer’s cost, or, in the event that Equipment is so severely damaged or has such a severe failure
that substantial replacement is necessary, the Company may terminate this Agreement for its
convenience upon written notice to Customer and Customer shall be responsible for paying the
Termination Fee as more fully described in Section 13(a).

13. Expiration or Termination of Agreement.

(a) Early Termination for Convenience by Customer. Subject to the obligation of Customer to pay
Company the Termination Fee (as defined below), the Customer has the right to terminate this

Agreement for its convenience upon written notice to Company at least ninety (90) days prior to the
effective date of termination. The “Termination Fee” will be an amount equal to (i) any outstanding
Monthly Service Payments and applicable taxes for Service provided to Customer prior to the effective
date of termination, plus (ii) any unrecovered maintenance costs expended by Company prior to the
effective date of termination, plus (iii) the unrecovered capital costs of the Equipment (including the
recovery of the amount Customer would have paid had Company not levelized the Monthly Service
Payments during the Term) less any salvage value of Equipment removed by Company, plus (iv) any
removal cost of any Equipment, plus (v) any advance payment of HVAC Services Credits by Company
to Customer under the Company’s Residential On Call Program, plus (vi) the cost of removal of the
Fixture Filing (as defined in Section 20), minus

(vii) any payment security amounts recovered by the Company under Section 7 (Customer Credit
Requirements). For the avoidance of doubt, Company has the right, but not the obligation, to access and
remove any and all Equipment, at its sole discretion. Title to Equipment that Company elects not to
remove shall transfer to Customer upon written notice by Company to Customer of such an election.

Company will invoice Customer the Termination Fee, due and payable by Customer within thirty (30)
days of the date of such invoice. Company’s invoice may include an estimated salvage value of
Equipment removed by Company. Company retains the right to invoice Customer based upon actual
salvage value within one-hundred eighty (180) days of the date of Company’s removal of Equipment.
In licu of the credit for any salvage value of the Equipment pursuant to subsection (iii) above or the
charge for removal costs pursuant to subsection (iv) above, Customer may elect to take title to the
Equipment upon full payment of the balance of the Termination Fee plus any applicable taxes.

Early Termination by Company for Convenience or by Company Due to Change in Law. The
Company has the right to terminate this Agreement for its convenience upon written notice to Customer

at least ninety (90) days prior to the effective date of termination, or, in whole or in part, immediately
upon written notice to Customer as a result of FPSC actions or change in applicable laws, rules,
regulations, ordinances or applicable permits of any federal, state or local authority, or of any agency
thereof, that have the effect of terminating, limiting or otherwise prohibiting Company’s ability to
provide the Service. Upon a termination for convenience by Company pursuant to this Section 13(b),
Customer must choose to either: (i) Purchase the Equipment upon payment of the Termination Fee as
defined in Section 13(a) plus applicable taxes, but not including a credit for any salvage value of the
Equipment or charge for removal costs; or (ii) Request that Company remove the Equipment, at
Company’s sole cost, within a reasonable time period, provided that, for the avoidance of doubt,
Company has the right, but not the obligation, to access and remove any and all Equipment, at its sole
discretion. Title to Equipment that Company elects not to remove shall transfer to Customer upon
written notice by Company to Customer of suchan election.

(Continue on Sheet No. 9.862)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective: July 1, 2025
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If Customer and Company cannot reach agreement as to the transfer price of the Equipment within
ninety (90) days of Company’s notice of termination for convenience, Customer shall be deemed to
have elected the request for Company to remove the Equipment. Notwithstanding anything to the
contrary above, upon FPSC actions or change in applicable laws, rules, regulations, ordinances or
applicable permits of any federal, state or local authority, or of any agency thereof, that have the effect
of terminating, limiting or otherwise prohibiting Company’s ability to provide the Service, Company
will use commercially reasonable efforts to assign its rights and obligations under this Agreement to a
third party pursuant to Section 20.

Early Termination of Agreement for Cause. In addition to any other termination rights expressly set
forth in this Agreement, Company and Customer, as applicable, may terminate this Agreement for
cause upon any of the following events of default (cach an “Event of Default™): (i) Customer fails to
timely pay the Monthly Service Payment and fails to cure such deficiency within five (5) business days
of written notice from the Company; (ii) Company materially breaches its obligations under the
Agreement and such failure is not cured within thirty (30) days after written notice thereof by
Customer; (iii) Customer fails to perform or observe any other covenant, term or condition under the
Agreement and such failure is not cured within thirty (30) days after written notice thercof by
Company; (iv) Subject to Section 20, Customer sells, transfers or otherwise disposes of the Residential
Property; (v) Customer enters into any voluntary or involuntary bankruptcy or other insolvency or
receivership proceeding, or makes as assignment for the benefit of creditors; (vi) any representation or
warranty made by Customer or otherwise furnished to Company in connection with the Agreement
shall prove at any time to have been untrue or misleading in any material respect; (vii) Customer
removes or allows a third party to remove, any portion of the Equipment from the Residential Property;
or (viii) Customer discontinues its participation in the Company’s Residential On Call Program.

i. Upon a termination for cause by Company, the Company shall have the right to access and
remove the Equipment, and Customer shall be responsible for paying the Termination Fee as
more fully described in Section 13(a). For the avoidance of doubt, Company has the right, but
not the obligation, to access and remove any and all Equipment, at its sole discretion. Title to
Equipment that Company elects not to remove shall transfer to Customer upon written notice
by Company to Customer of such an election. Additionally, the Customer shall be liable to
Company for any attorney’s fees or other costs incurred in collection of the Termination Fee.
In the event that Company and a purchaser of the Residential Property (who has not assumed
the Agreement pursuant to Section 20) agree upon a purchase price of the Equipment, such
purchase price shall be credited against the Termination Fee owed by Customer.

Upon a termination for cause by Customer, Customer must choose to either (i) pursue the
purchase option pursuant to Section 13(e), or (ii) request that Company remove the
Equipment, at Company’s sole cost, within a reasonable time period, and pay no Termination
Fee; provided that, for the avoidance of doubt, Company has the right, but not the obligation,
to access and remove any and all Equipment, at its sole discretion. Title to Equipment that
Company elects not to remove shall transfer to Customer upon written notice by Company to
Customer of such anelection.

(d) Expiration of Agreement. At least ninety (90) days prior to the end of the Term, Customer shall
provide Company with written notice of an election of one of the three following options: (i) to take
title of the Equipment if Customer has made all payments required under this Agreement (ii) to renew
the Term of this Agreement, subject to modifications to be agreed to by Company and the Customer,
for a period and price to be agreed upon between Company and the Customer,; (iii) to purchase the
Equipment by payment of the purchase option price set forth in Section 13(e) if Customer has not made
all payments required in the Agreement, or (iv) to request that Company remove the Equipment and for
Customer to pay Company the Termination Fee.

(Continue on Sheet No. 9.863)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective: July 1, 2025
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Return to FPL at:

This Notice of Exclusion From Disclosure will be effective upon FPL's receipt of this
properly completed Notice and will remain in effect until FPL is advised by the customerin
writing to discontinue this Notice of Exclusion From Disclosure, regardless of any transfer
of service to a different service address and/or a different FPL AccountNumber.

FLORIDA POWER & LIGHT COMPANY
MEDICALLY ESSENTIAL SERVICE NOTICE

Date: FPL Account No.;

Customer Name; FPL Customer Number:

Service Address:
City, State, Zip:
Daytime Area Code & Telephone Nos.: ( ) - andlor () -

Name of Patient Using Equipment: Patient's Physician:

| understand that FPL may be requested to furnish customer names and service addresses of
customers who are designated as Medically Essential Service customers, as provided in the
Customer Application for Medically Essentially Service, to federal, state, or local governmental
authorities whose duties or functions include emergency response or disaster relief or prevention,
or private entities authorized by congressional charter to assist in disaster relief efforts. | hereby
direct FPL NOT TO DISCLOSE such information relative to the FPL Customer Number
specified above. | understand and agree that because of my directive to FPL, such requesting
agency(ies) will not have any information regarding the medically essential service designation for
my electric service specified above unless and until it is specifically provided by me. If | wish to
ensure that information regarding the medically essential service designation for this electric
service is furnished to any such entity, | will contact the relevant authorities and provide the
information myself. | agree to hold FPL harmless from any claim based on or related to the
lack of disclosure of my information including any personal injury or harm that may be a
result of this lack of disclosure to such requesting entities for the purpose of emergency
response or disaster relief or prevention.

Date , 20

Signature of FPL Customer

Date , 20

Signature of Patient or Guardian (if other than Customer)

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: June 29, 2004
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Legislative Format




















































































































































































FLORIDA POWER & LIGHT COMPANY

The following charges are applied to the Monthly Rate of each rate schedule as indicated and are calculated in accordance with the
formula specified by the Florida Public Service Commission.

BILLING ADJUSTMENTS

Docket No. 20250011-EI
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ExI8hityRSithRewvistdD) Shé€d No.8.030
Cancels Sixty-Eight Revised Sheet No.8.030

ENVIRON- STORM
RATE FUEL CONSERVATION CAPACITY MENTAL PROTECTION
SCHEDULE ¢/kWh ¢/kWh ¢/kWh ¢kW  $KW  ¢/kWh $/kW ¢/kWh ¢/kWh  $/kW

Levelized On-Peak Off-Peak
RS-1, RS-1 w/RTR-1 2.408 0.138 0.103 0.361 0.810
151,000 kWh
RS-1,RS-1 w/RTR-1
all addn kWh 3.408 0.138 0.103 0.361 0.810
RS-1 w/RTR-1
All kWh hely (R) 0.138 0.103 0.361 0.810
GS-1 2.718 0.127 0.092 0.324 0.730
GST-1 3.074 2.565 0.127 0.092 0.324 0.730
GSD-1, GSD-1EV,
GSD-1 w/SDTR
0.32 1.42

a0 - May)Oct - Ded) 2718 0.45 0.295
GSD-1 w/SDTR
(Fun-Sept) el L85 0.45 032 0.295 1.42
GSDT-1, HLFT-1
GSDT-1w/SDTR 1.42
(Jan — May)(Oct — Dec) 3.074 2.565 0.45 0.32 0.295
GSDT-1 w/SDTR
(Jun-Sept) 3.101 2.669 0.45 0.32 0.295 1.42
GSLD-1, CS-1, GSLD-1EV,
GSLD-1w/SDTR

. . . . 1.44
a0~ Mag)Oct — Ded) 2715 0.51 0.35 0.269
GSLD-1 w/SDTR
(Fun-Sept) U LS 051 035 0.269 1.44
GSLDT-1, CST-1,
HLFT-2, GSLDT-1
w/SDTR (Jan-May & Oct— 3.071 2.562 0.51 0.35 0.269 1.44
Dec)
GSLDT-1 w/SDTR

3.0 . .
(Fun-Sept) 97 2.666 0.51 035 0.269 a4
GSLD-2, CS-2,
GSLD-2 w/SDTR
(Jan - May)(Oct - Dec) 2.694 0.51 0.35 0.256 1.32
GSLD-2 w/SDTR
(Jun-Sept) 3.074 2.646 0.51 0.35 0.256 1.32
GSLDT-2, CST-2,
HLFT-3,
GSLDT-2 w/SDTR 3.048 2.543 0.51 0.35 0.256 1.32
(Jan — May)(Oct — Dec)
GSLDT-2 w/SDTR
(Jun-Sept) oYL A 0.51 0.35 0.256 132
GSLD-3, CS-3 2.637 0.52 0.35 0.230 0.16
GSLDT-3 CST-3 2.983 2.489 052 035 0230 016
(Continued on Sheet No. 8.030.1)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective: February 1, 2025




























































































































































































































































































































































































































































FLORIDA POWER & LIGHT COMPANY

(Continued from Sheet No. 9.010)

Underground Distribution Facilities Installation Agreement

Underground Road/Pavement Crossing Agreement

Underground Facilities Conversion Agreement

Long-Term Rental Agree for Distribution Substation Facilities

Facilities Rental Service Agreement

Electric Service and Meter Socket Requirements

Florida Power & Light Company Utility Easement (Individual)

Florida Power & Light Company Utility Underground Easement (Individual)
Florida Power & Light Company Utility Easement (Business)

Florida Power & Light Company Utility Underground Easement (Business)
Momentary Parallel Operation Interconnection Agreement

Interconnection Agreement For Qualifying Facilities

Optional Residential Smart Panel Equipment Agreement

Residential Optional Supplemental Power Services Agreement
Non-Residential Optional Supplemental Power Services Agreement

Commercial Electric Vehicle Charging Services Agreement

Optional Residential Electric Vehicle Charging Agreement (RS-1EV Closed Agreement)

Optional Residential Electric Vehicle Charging Agreement (RS-2EV)
Solar Power Facilities Service Agreement

Optional HVAC Services Agreement

Existing Facility Economic Development Rider Service Agreement
Standby and Supplemental Service Agreement

Interruptible Standby and Supplemental Service Agreement
Medically Essential Service

Medically Essential Service Notice of Exclusion from Disclosure
Performance Guaranty Agreement

Performance Guaranty Agreement for Incremental Capacity

Large-Load Contract Service Agreement (LLCS)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective: January 1, 2026
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heet N
9.700
9.715
9.720
9.730
9.750
9.760
9.770
9.773
9.775
9.778
9.780
9.800
9.806
9.811
9.820
9.833
9.843
9.846
9.849
9.858
9.870
9.910
9.920
9.930
9.932
9.946
9.950
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APPENDIX B

Description of Rented Distribution Substation Facilities

Issued By: S. E.Romig, Director, Rates and Tariffs
Effective: March 7, 2003
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Section 12(c), due and payable by Customer within thirty (30) days of the date of such invoice. The Customer
shall not move, modify, remove, adjust, alter, or change in any material way the Equipment, or any part
thereof, during the term of the Agreement, except in the event of an occurrence reasonably deemed by the
Customer or Company to constitute a bona fide emergency. All replacements of, and alterations or additions to,
the Equipment shall become part of the Equipment. In the event of a breach of this Section 5 by Customer,
Company may, at its option and sole discretion, restore Equipment to its original condition at Customer’s sole
cost and expense.

Customer Pavments.

(a) Fees. The Customer’s monthly Service payment shall be in the amount set forth in the SOW (“Monthly
Service Payment™). Applicable taxes will also be included in or added to the Monthly Service Payment.

(b) Late Payment. Charges for Services due and rendered which are unpaid as of the past due date are
subject to a Late Payment Charge of the greater of $5.00 or 1.5% applied to any past due unpaid balance
of all accounts. Further, if the Customer fails to make any undisputed payment owed the Company
hereunder within five (5) business days of receiving written notice from the Company that such
payment is past due, Company may cease to supply Service under this Agreement until the Customer
has paid the bills due. It is understood, however, that discontinuance of Service pursuant to the
preceding sentence shall not constitute a breach of this Agreement by Company, nor shall it relieve the
Customer of the obligation to comply with all payment obligations under this Agreement.

HVAC Services Credits. At the request of the Customer, Company may at its discretion either (i) apply
the net present value of the monthly credits available under the Company’s Residential On Call Program
for the Equipment as (a) a credit against the initial monthly fees of this Agreement, or (b) an up-front
credit, or (ii) utilize the monthly credits available under the Company’s Residential On Call Program as
an offset against the monthly fees of this Agreement. The application of the credits will be reflected in
the applicable SOW.

Customer Credit Requirements. In the reasonable discretion of Company to assure Customer payment of
Monthly Service Payments, Company may request and Customer will be required to provide cash security, a
surety bond, or a bank letter of credit, in an amount as set forth in the SOW, prior to Company’s procurement or
installation of Equipment. Each Customer that provides a surety bond or a bank letter of credit must enter into the
agreement(s) set forth in Sheet No. 9.440 of the Company’s Electric Tariff for the surety bond and Sheet Nos.
9.430 and 9.435 of the Company’s Electric Tariff for the bank letter of credit. Failure to provide the requested
security in the manner set forth above within ninety (90) days of the date of this Agreement shall be a material
breach of this Agreement unless such 90-day period is extended in writing by Company. Upon the end of the
Term and after Company has received final payment for all bills, including any applicable Termination Fee
pursuant to Section 13(a), for Service incurred under this Agreement, any cash security held by the Company
under this Agreement will be refunded, and the obligors on any surety bond or letter of credit will be released
from their obligations to the Company.

Right of Access. Customer hereby grants Company an access easement on the Residential Property sufficient to
allow Company, in Company’s sole discretion, to (i) laydown and stage the Equipment, tools, materials, other
equipment and rigging and to park construction crew vehicles in connection with the installation or removal of
the Equipment, (ii) inspect and provide maintenance to the Equipment; or (iii) provide any other service
contemplated or necessary to perform under this Agreement. Furthermore, if any event creates an imminent risk
of damage or injury to the Equipment, any person or person’s property, Customer grants Company immediate
unlimited access to the Residential Property to take such action as Company deems appropriate to prevent such
damage or injury (collectively “Access™).

Company Interruption, Operation and Testing of Equipment. The Company shall have the right to interrupt
the operation of the Equipment pursuant to the Company’s Residential On Call Program. The Company shall also
have the right to manually and/or remotely control the Equipment for purposes of fulfilling its obligations under
this Agreement.

(Continue on Sheet No. 9.860)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective: July 1, 2025
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For the avoidance of doubt, Company has the right, but not the obligation, to access and remove any
and all Equipment, at its sole discretion. Title to Equipment that Company elects not to remove shall
transfer to Customer upon written notice by Company to Customer of such an election. In the event the
Equipment is damaged and is a Customer Casualty, the Company will repair or replace the Equipment
at Customer’s cost, or, in the event that Equipment is so severely damaged or has such a severe failure
that substantial replacement is necessary, the Company may terminate this Agreement for its
convenience upon written notice to Customer and Customer shall be responsible for paying the
Termination Fee as more fully described in Section 13(a).

13. Expiration or Termination of Agreement.

(a) Early Termination for Convenience by Customer. Subject to the obligation of Customer to pay
Company the Termination Fee (as defined below), the Customer has the right to terminate this

Agreement for its convenience upon written notice to Company at least ninety (90) days prior to the
effective date of termination. The “Termination Fee” will be an amount equal to (i) any outstanding
Monthly Service Payments and applicable taxes for Service provided to Customer prior to the effective
date of termination, plus (ii) any unrecovered maintenance costs expended by Company prior to the
effective date of termination, plus (iii) the unrecovered capital costs of the Equipment (including the
recovery of the amount Customer would have paid had Company not levelized the Monthly Service
Payments during the Term) less any salvage value of Equipment removed by Company, plus (iv) any
removal cost of any Equipment, plus (v) any advance payment of HVAC Services Credits by Company
to Customer under the Company’s Residential On Call Program, plus (vi) the cost of removal of the
Fixture Filing (as defined in Section 20), minus

(vii) any payment security amounts recovered by the Company under Section 7 (Customer Credit
Requirements). For the avoidance of doubt, Company has the right, but not the obligation, to access and
remove any and all Equipment, at its sole discretion. Title to Equipment that Company elects not to
remove shall transfer to Customer upon written notice by Company to Customer of such an election.

Company will invoice Customer the Termination Fee, due and payable by Customer within thirty (30)
days of the date of such invoice. Company’s invoice may include an estimated salvage value of
Equipment removed by Company. Company retains the right to invoice Customer based upon actual
salvage value within one-hundred eighty (180) days of the date of Company’s removal of Equipment.
In licu of the credit for any salvage value of the Equipment pursuant to subsection (iii) above or the
charge for removal costs pursuant to subsection (iv) above, Customer may elect to take title to the
Equipment upon full payment of the balance of the Termination Fee plus any applicable taxes.

Early Termination by Company for Convenience or by Company Due to Change in Law. The
Company has the right to terminate this Agreement for its convenience upon written notice to Customer

at least ninety (90) days prior to the effective date of termination, or, in whole or in part, immediately
upon written notice to Customer as a result of FPSC actions or change in applicable laws, rules,
regulations, ordinances or applicable permits of any federal, state or local authority, or of any agency
thereof, that have the effect of terminating, limiting or otherwise prohibiting Company’s ability to
provide the Service. Upon a termination for convenience by Company pursuant to this Section 13(b),
Customer must choose to either: (i) Purchase the Equipment upon payment of the Termination Fee as
defined in Section 13(a) plus applicable taxes, but not including a credit for any salvage value of the
Equipment or charge for removal costs; or (ii) Request that Company remove the Equipment, at
Company’s sole cost, within a reasonable time period, provided that, for the avoidance of doubt,
Company has the right, but not the obligation, to access and remove any and all Equipment, at its sole
discretion. Title to Equipment that Company elects not to remove shall transfer to Customer upon
written notice by Company to Customer of suchan election.

(Continue on Sheet No. 9.862)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
Effective: July 1, 2025
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If Customer and Company cannot reach agreement as to the transfer price of the Equipment within
ninety (90) days of Company’s notice of termination for convenience, Customer shall be deemed to
have elected the request for Company to remove the Equipment. Notwithstanding anything to the
contrary above, upon FPSC actions or change in applicable laws, rules, regulations, ordinances or
applicable permits of any federal, state or local authority, or of any agency thereof, that have the effect
of terminating, limiting or otherwise prohibiting Company’s ability to provide the Service, Company
will use commercially reasonable efforts to assign its rights and obligations under this Agreement to a
third party pursuant to Section 20.

Early Termination of Agreement for Cause. In addition to any other termination rights expressly set
forth in this Agreement, Company and Customer, as applicable, may terminate this Agreement for
cause upon any of the following events of default (cach an “Event of Default™): (i) Customer fails to
timely pay the Monthly Service Payment and fails to cure such deficiency within five (5) business days
of written notice from the Company; (ii) Company materially breaches its obligations under the
Agreement and such failure is not cured within thirty (30) days after written notice thereof by
Customer; (iii) Customer fails to perform or observe any other covenant, term or condition under the
Agreement and such failure is not cured within thirty (30) days after written notice thercof by
Company; (iv) Subject to Section 20, Customer sells, transfers or otherwise disposes of the Residential
Property; (v) Customer enters into any voluntary or involuntary bankruptcy or other insolvency or
receivership proceeding, or makes as assignment for the benefit of creditors; (vi) any representation or
warranty made by Customer or otherwise furnished to Company in connection with the Agreement
shall prove at any time to have been untrue or misleading in any material respect; (vii) Customer
removes or allows a third party to remove, any portion of the Equipment from the Residential Property;
or (viii) Customer discontinues its participation in the Company’s Residential On Call Program.

i. Upon a termination for cause by Company, the Company shall have the right to access and
remove the Equipment, and Customer shall be responsible for paying the Termination Fee as
more fully described in Section 13(a). For the avoidance of doubt, Company has the right, but
not the obligation, to access and remove any and all Equipment, at its sole discretion. Title to
Equipment that Company elects not to remove shall transfer to Customer upon written notice
by Company to Customer of such an election. Additionally, the Customer shall be liable to
Company for any attorney’s fees or other costs incurred in collection of the Termination Fee.
In the event that Company and a purchaser of the Residential Property (who has not assumed
the Agreement pursuant to Section 20) agree upon a purchase price of the Equipment, such
purchase price shall be credited against the Termination Fee owed by Customer.

Upon a termination for cause by Customer, Customer must choose to either (i) pursue the
purchase option pursuant to Section 13(e), or (ii) request that Company remove the
Equipment, at Company’s sole cost, within a reasonable time period, and pay no Termination
Fee; provided that, for the avoidance of doubt, Company has the right, but not the obligation,
to access and remove any and all Equipment, at its sole discretion. Title to Equipment that
Company elects not to remove shall transfer to Customer upon written notice by Company to
Customer of such anelection.

(d) Expiration of Agreement. At least ninety (90) days prior to the end of the Term, Customer shall
provide Company with written notice of an election of one of the three following options: (i) to take
title of the Equipment if Customer has made all payments required under this Agreement (ii) to renew
the Term of this Agreement, subject to modifications to be agreed to by Company and the Customer,
for a period and price to be agreed upon between Company and the Customer,; (iii) to purchase the
Equipment by payment of the purchase option price set forth in Section 13(e) if Customer has not made
all payments required in the Agreement, or (iv) to request that Company remove the Equipment and for
Customer to pay Company the Termination Fee.

(Continue on Sheet No. 9.863)

Issued by: Tiffany Cohen, VP Financial Planning and Rate Strategy
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Return to FPL at:

This Notice of Exclusion From Disclosure will be effective upon FPL's receipt of this
properly completed Notice and will remain in effect until FPL is advised by the customerin
writing to discontinue this Notice of Exclusion From Disclosure, regardless of any transfer
of service to a different service address and/or a different FPL AccountNumber.

FLORIDA POWER & LIGHT COMPANY
MEDICALLY ESSENTIAL SERVICE NOTICE

Date: FPL Account No.;

Customer Name; FPL Customer Number:

Service Address:
City, State, Zip:
Daytime Area Code & Telephone Nos.: ( ) - andlor () -

Name of Patient Using Equipment: Patient's Physician:

| understand that FPL may be requested to furnish customer names and service addresses of
customers who are designated as Medically Essential Service customers, as provided in the
Customer Application for Medically Essentially Service, to federal, state, or local governmental
authorities whose duties or functions include emergency response or disaster relief or prevention,
or private entities authorized by congressional charter to assist in disaster relief efforts. | hereby
direct FPL NOT TO DISCLOSE such information relative to the FPL Customer Number
specified above. | understand and agree that because of my directive to FPL, such requesting
agency(ies) will not have any information regarding the medically essential service designation for
my electric service specified above unless and until it is specifically provided by me. If | wish to
ensure that information regarding the medically essential service designation for this electric
service is furnished to any such entity, | will contact the relevant authorities and provide the
information myself. | agree to hold FPL harmless from any claim based on or related to the
lack of disclosure of my information including any personal injury or harm that may be a
result of this lack of disclosure to such requesting entities for the purpose of emergency
response or disaster relief or prevention.

Date , 20

Signature of FPL Customer

Date , 20

Signature of Patient or Guardian (if other than Customer)

Issued by: S. E. Romig, Director, Rates and Tariffs
Effective: June 29, 2004
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