


BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Fuel and Purchased Power Cost Recovery Docket No. 20250001-EI
Clause and Generating Performance Incentive

Factor

Filed: September 4, 2025

PETITION OF FLORIDA POWER & LIGHT COMPANY FOR APPROVAL
OF ITS LEVELIZED FUEL COST RECOVERY FACTORS AND CAPACITY
COST RECOVERY FACTORS FOR JANUARY THROUGH DECEMBER 2026

Florida Power & Light Company (“FPL” or “the Company’’), pursuant to Order No. 9273
in Docket No. 74680-CI, Order No. 10093 in Docket No. 810001-EU, and Commission Directives
of April 24 and April 30, 1980, hereby petitions the Commission to approve (1) 3.189 cents per
kWh as its Fuel and Purchased Power Cost Recovery (“FCR”) charge for non-time of use rates;
(2) the FCR factors submitted in Attachment I to this Petition, and (3) the Capacity Cost Recovery
(“CCR”) factors submitted in Attachment II to this Petition.

These charges and factors described above should become effective January 1, 2026 and
should remain in effect until modified by subsequent order of this Commission.

FPL incorporates the prepared written testimony and exhibits of FPL witnesses Amin
Mohomed, Michael V. Cashman, and Danicl DeBoer filed with this Petition.

FCR Factors

1. The calculation of FCR factors for the period January 2026 through December 2026
is provided in Exhibit AM-5 to the prepared testimony of FPL witness Mohomed.

2. Contemporaneous with this filing, FPL also filed amended testimony and schedules
reflecting an updated calculation of its 2025 actual/estimated net true-up amount. The updated
calculation includes actual fuel costs for an additional month — through July 2025 — and an updated
fuel curve for September through December of this year. These updates reduced FPL’s 2025
estimated under-recovery to $137.26 million compared to $216.24 million initially filed on July

25, 2025.



3. The January 2026 through December 2026 factors reflect the recovery of projected
total net fuel costs of $4,096,060,586. This amount includes (1) 2026 jurisdictional total fuel costs
and net power transactions, (2) the updated 2025 actual/estimated net true-up amount recovered
over 12 months, (3) the final true-up for 2024 recovered over 12 months, (4) a Generating
Performance Incentive Factor penalty for 2024, (5) FPL’s portion of 2024 Optimization Program
gains, and (6) the projected 2026 FPL SolarTogether Credit.

4. The calculations of FCR factors for the periods described above are provided in
Exhibits AM-5 to the testimony of FPL witness Mohomed.

CCR Factors

5. The calculation of FPL’s CCR factors for the period January 2026 through
December 2026 is shown in Attachment II to this Petition; more detailed information regarding
this calculation is provided in Exhibit AM-6 to the prepared testimony of FPL witness Mohomed.
The total amount to be recovered by the CCR is $60,446,078.

WHEREFORE, FPL respectfully requests this Commission to approve (1) 3.189 cents per
kWh as its Fuel and Purchased Power Cost Recovery (“FCR”) charge for non-time of use rates;
(2) the FCR factors submitted in Attachment I to this Petition, and (3) the CCR factors submitted

in Attachment II to this Petition.



The charges and factors described herein should remain in effect until modified by
subsequent order of this Commission.
Respectfully submitted this 4th day of September 2025.

By: _s/ Maria Jose Moncada
Maria Jose Moncada
Assistant General Counsel
Fla. Bar No. 0773301
David M. Lee
Senior Attorney
Florida Bar No. 103152
Florida Power & Light Company
700 Universe Boulevard
Juno Beach, Florida 33408-0420
Telephone: (561) 304-5795
Facsimile: (561) 691-7135
maria.moncada@fpl.com
david.lee@fpl.com




CERTIFICATE OF SERVICE

Docket No. 20250001-E1
I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished

by electronic delivery on this 4th day of September 2025 to the following:

Ryan Sandy

Office of General Counsel
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850
rsandy@psc.state.fl.us

J. Jeffry Wahlen

Malcolm N. Means

Virginia Ponder

Ausley McMullen

Post Office Box 391

Tallahassee, Florida 32302
jwahlen@ausley.com
mmeans@ausley.com
vponder@ausley.com

Attorneys for Tampa Electric Company

Paula K. Brown

Manager, Regulatory Coordination
Tampa Electric Company

Post Office Box 111

Tampa, Florida 33601
regdept@tecoenergy.com

Beth Keating

Gunster, Yoakley & Stewart, P.A.

215 South Monroe Street, Suite 601
Tallahassee, Florida 32301
bkeating@gunster.com

Attorneys for Florida Public Utilities
Company

Mike Cassel

Vice President/Governmental

And Regulatory Affairs

Florida Public Utilities Company
208 Wildlight Avenue

Yulee, Florida 32097
mcassel@fpuc.com

Walt Trierweiler

Charles J. Rehwinkel

Mary A. Wessling

Patricia A. Christensen

Octavio Ponce

Austin Watrous

Office of Public Counsel

The Florida Legislature

111 W. Madison Street, Room 812
Tallahassee, Florida 32399
trierweiler.walt@leg.state.fl.us
rehwinkel.charles@leg.state.fl.us
wessling. mary@leg.state.fl.us
christensen.patty@leg.state.fl.us
ponce.octavio@leg.state.fl.us
watrous.austin@leg.state.fl.us
Attorneys for the Citizens of the State of
Florida

Matthew R. Bernier

Robert L. Pickels

Stephanie A. Cuello

106 East College Avenue, Suite 800
Tallahassee, Florida 32301
matt.bernier@duke-energy.com
robert.pickels@duke-energy.com
stephanie.cuello@duke-energy.com
FLRegulatoryLegal@duke-energy.com
Attorneys for Duke Energy Florida

Dianne M. Triplett

299 First Avenue North

St. Petersburg, Florida 33701
dianne.triplett@duke-energy.com
Duke Energy Florida



Michelle Napier

Director, Regulatory Affairs

Jowi Baugh

Senior Manager/Regulatory Affairs
Florida Public Utilities
Company/Chesapeake

1635 Meathe Drive

West Palm Beach, Florida 33411
mnapier@fpuc.com
jbaugh@chpk.com

Peter J. Mattheis

Michael K. Lavanga

Joseph R. Briscar

Stone Mattheis Xenopoulos & Brew, PC
1025 Thomas Jefferson Street, NW
Eighth Floor, West Tower

Washington, DC 20007
pjm@smxblaw.com
mkl@smxblaw.com

Jjrb@smxblaw.com

Attorneys for Nucor Steel Florida, Inc.

James W. Brew

Laura Wynn Baker

Sarah B. Newman

Stone Mattheis Xenopoulos & Brew, P.C.
1025 Thomas Jefferson Street, NW
Eighth Floor, West Tower

Washington, DC 20007
jbrew(@smxblaw.com
lwb@smxblaw.com

sbn@smxblaw.com

Attorneys for White Springs Agricultural
Chemicals Inc. d/b/a PCS Phosphate —
White Springs

Jon C. Moyle, Jr.

Moyle Law Firm, P.A.

118 North Gadsden Street

Tallahassee, Florida 32301
jmoyle@moylelaw.com

Attorneys for Florida Industrial Power
Users Group

William C. Garner

Law Office of William C. Garner, PLLC
3425 Bannerman Road

Unit 105, No. 414

Tallahassee, FL 32312
bgarner@wcglawoffice.com

Attorney for Southern Alliance for Clean
Energy

By: _s/ Maria Jose Moncada

Maria Jose Moncada
Florida Bar No. 0773301



FLORIDA POWER & LIGHT COMPANY
FUEL COST RECOVERY CLAUSE
FUEL RECOVERY FACTORS BY RATE GROUP

ESTIMATED FOR THE PERIOD OF: JANUARY 2026 THROUGH DECEMBER 2026

M

@

@

I;\ilr:.a Groups Rate Classes Average Factor Ezi ﬁjﬁ;ﬁg Fuel;if::ery
1 A RS-1 first 1,000 kWh 3.189 1.00393 2.893
2 A RS-1 all additional kWh 3.189 1.00393 3.893
3
4 A G8-1, SL-2, SL-2M, GSCU-1 3.189 1.00393 3.202
5
6 A1 SL-1, SL-1M, OL-1, PL-1, LT-1, 0S 11" 3.143 1.00393 3.156
7
8 B GSD-1, GSD-1EV 3.189 1.00384 3.201
9
10 C GSLD-1, GSLD-1EV, CS8-1 3.189 1.00272 3.198
11
12 D GSLD-2, CS-2, 0S8-2, MET, GSLD-2EV 3.189 0.99238 3.165
13
14 E GSLD-3, CS-3, LLCS1, LLCS2 3.189 0.96412 3.075
15
16 A GST-1 On-Peak 3.414 1.00393 3.428
17 A GST-1 Off-Peak 3.092 1.00393 3.104
18
19 A RTR-1 On-Peak 0.226
20 A RTR-1 Off-Peak (0.098)
21
22 A RS2-EV On-Peak 3414 1.00393 3.428
23 A RS2-EV Off-Peak 3.092 1.00393 3.104
24
25 GSDT-1, CILC-1(G), SST-1D(1), HLFT-1 On-Peak 3414 1.00384 3.428
26 GSDT-1, CILC-1(G), SST-1D(1), HLFT-1 Off-Peak 3.092 1.00384 3.103
27
28 C GSLDT-1, CST-1, 8ST-1D(2), HLFT-2 On-Peak 3414 1.00272 3.424
29 C GSLDT-1, CST-1, SST-1D(2), HLFT-2 Off-Peak 3.092 1.00272 3.100
30
31 GSLDT-2, CST-2, SST-1D(3), HLFT-3 On-Peak 3414 0.99273 3.390
32 GSLDT-2, CST-2, SST-1D(3), HLFT-3 Off-Peak 3.092 0.99273 3.069
33
34 GSLDT-3, CST-3, CILC-1(T), SST-1(T), ISST-1(T) On-Peak 3.414 0.96412 3.292
35 GSLDT-3, CST-3, CILC-1(T), SST-1(T), ISST-1(T) Off-Peak 3.092 0.96412 2,981
36
37 F CILC-1(D), ISST-1(D) On-Peak 3.414 0.99141 3.385
38 F CILC-1(D), ISST-1(D) Off-Peak 3.092 0.99141 3.065
39

40 "'Weighted average 16% on-peak and 84% off-peak

Attachment I

Page 1 of 2
SCHEDULE: E1-E






FLORIDA POWER & LIGHT COMPANY
CAPACITY COST RECOVERY CLAUSE
PROJECTION FILING
CALCULATION OF CAPACITY PAYMENT RECOVERY FACTOR

ESTIMATED FOR THE PERIOD OF: JANUARY 2026 THROUGH DECEMBER 2026

@

)

)

®)

(6)

(10)

(11

(12)

. Percentage of " . - . . . Capacily

I;\lln; Rate Scheduls P:{izézfztﬂnia?s GeDneeT:ﬁnodna(t%) Energy R(egsl)ated Cost Dem(a)zt;?;;ated Total Cap(;)clty Costs Pro]’\jec::?(i‘il:)s at BIII::nagC:z\:V(DI/;?ad Pm;?i;ee?e?l(”:\?v)}(w CaE:gto): (Rg;}ig\\/l)ery R:i\{:rry RoC ($/kw)|ope ($kw)
($/kwh)

1 RS1/RTR1/RS-2EV 54.702329% 60.896309% 3,967,849 32,392,299 36,360,148 70,148,782,113 0.00052

2 GS1/GST1 6.594727% 7.021385% 478,350 3,734,853 4,213,204 8,456,898,435 0.00050

3  GSD1/GSDT1/HLFT1/GSD1-EV 22.851893% 20.521125% 1,657,569 10,915,709 12,573,278 29,307,306,672 52.445462% 76,549,989 0.16

4 082 0.011019% 0.004714% 799 2,508 3,307 14,537,556 0.00023

5  GSLD1/GSLDT1/CS1/CST1/HLFT2/GSLD-1EV 8.418980% 6.633465% 610,673 3,528,509 4,139,182 10,809,337,393 62.852212% 23,558,934 0.18

6  GSLD2/GSLDT2/CS2/CST2/HLFT3/GSLD-2EV 3.062508% 2.269377% 222,140 1,207,139 1,429,279 3,971,612,528 66.476696% 8,184,169 0.17

7  GSLD3/GSLDT3/CS3/CST3/LLCS-1/LLCS-2 0.703271% 0.485977% 51,012 258,503 309,515 939,085,087 70.307799% 1,829,714 0.17

8 SSTIT 0.079618% 0.059634% 5,775 31,721 37,496 106,315,864 17.096792% 851,845 0.02 0.01

9  SST1D1/SST1D2/SST1D3 0.000055% 0.000032% 4 17 21 72,549 6.694356% 1,485 0.02 0.01

10  CILC DICILC G 1.983474% 1.352907% 143,872 719,646 863,518 2,574,501,950 71.595705% 4,925,875 0.18

11 CILCT 1.095605% 0.676779% 79,470 359,996 439,466 1,462,988,221 76.055275% 2,635,049 0.17

12 MET 0.051727% 0.042825% 3,752 22,780 26,532 68,244,559 51.675160% 180,910 0.15

13 OL1/SLA/SLAM/PL1/OSIINLT 0.390950% 0.003588% 28,358 1,908 30,266 501,343,320 0.00006

14 SL2/SL2M/GSCU1 0.053845% 0.031884% 3,906 16,960 20,866 69,049,844 0.00030

15 Total 7,253,529 53,192,548 60,446,078 128,430,086,092

16

17V Obtained from Page 3, Col(10)

18 P Obtained from Page 3, Col(11)

19 @ (Total Capacity Costs/13) * Col(3)

20 @ (Total Capacity Costs/13 * 12) * Col(4)

21 ©Col(5) + Col(B)

22 © Projected kwh sales for the period January 2026 through December 2026.

23 ) (kWh sales / 8760 hours)/(avg customer NCP)

24 P cCol(8) / (Col(9) *730)

25 @ Col(7)/ Cal(10)

26 ¥ cCol(7)/ Col(8)

27 “"RDC = Reservation Demand Charge - (Total Col 7){(Page 3 Total Col 9)(.10)(Page 3 Col 6)/12 Months

28 ?SDD = Sum of Daily Demand Charge - (Total Col 7)/{Page 3 Total Col 9)/(21 onpeak days){Page 3 Col 6)/12 Months

29

30 Note: There are currently no customers taking service on Schedules ISST1(D) and ISST1(T). Should any customer begin taking service on these schedules during the period, they will be billed using the applicable SST1 factor.

31

32  Totals may not add due to rounding
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