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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Application of SAILFISH POINT ) 
UTILITY CORP01ATION for rate increase ) 
in Marti , Coun~y ) ____________________________________ ) 

DOCKET NO. 891114-WS 
ORDER NO. 22609 
ISSUED: ~ - 2 7-90 

The following Commissioners participated in the d isposition 
o f this matter: 

MICHAEL McK. WILSON, Chairman 
THOMAS M. BEARD 

BETTY EASLEY 
GERALD L. GUNTER 
JOHN T . HERNDON 

ORDER SUSPENDING PROPOSED RATES 
AND GRANTING INTERIM RATE INCREASE 

BEFORE THE C0~1ISSION: 

CASE BACKGROUND 

Sa1lfish Point Utility Corporation, (Sailfish Poinl or 
ulility) is a Class C utility located in Stuart, Flo rida. The 
utility is a wholly owned subsidiary of Sailfi s h Point Inc ., 
which is who lly owned by Mobil Land Development Corporatio n . 
As of June 30, 1989, the utilily had 150 water custo mecs a nd 
136 wastewater customers, including 16 general se r vice 
customers and 3 master-metered condomi niums . Wa ter t reatment 
is provided by reverse osmos is. During the twelve months ended 
June 30, 1989, Sailfi s h Po int realized actual o perating 
r e venues of $114, 900 and a net operating loss of $112 , 653 for 
wate r service and actual operating revenue s o f $65,239 ., nd a 
net operating oss of $82, 661 for wastewater service . 

This is Sailfish Point· s first full rate proceeding before 
this Commission. We o riginally granted Certificates Nos . 330-W 
and 277-S to Sclilfish Point by Order No. 9289, issued Marc h 19, 
1 980 . However, since the facilities had not yet been 
c o nstructed , we elected to s et rates and c harges at a later 
date. 

Certificates Nos . 330-W and 277-S e xp ired in July, 1980, 
when , by the r eenactme nt of Section 367 .171, Florida Statutes , 
Martin County was excluded from the pro v1s1ons of Chapter 367, 
Flo rida Statutes. On September 23, 1980, the Board of Co unty 
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Commissioners of Martin County adooLed Resolution No. 80-9 .1 5 , 
by which i declared the prov 1s i o ns of Chapter 367, Florida 
Statutes, to be effective in Lhat county. 

On July 15, 1981, SailCish Po int filed an applica ion f o r 
new certificates . By OrdeL No . 11673, L:;sued March 4, 1983 , we 
granted Certificates Nos . 394 - W and 335-S, to Sailf1sh Po int. 

At the time that Sailfish Point- filed its s econd 
application for certificates, Section 367.171(2)(c), Florida 
Statutes, required tha t we establish rate base prior to issuing 
the certificates. Acco rdingly, a rate case was begun. Prior 
t o the date that we issued the certificates, however, Sec i o n 
367.171(2)(c) , Florida Statutes, was amended to mak,.. the 
e s tablishment of rate base di ~c retionary. The utility 
ind i cated that it did not wish to pursue the rate case any 
further. Accordingly, we ~grandfathered inN the rates and 
charges which were in effect at that time . We acknowledged a 

I 

pri ce index adjustment in Order No. 129 63, issued February 8 , I 
1984 . These are the rates currently being c harged . We 
approved t he presen service ava i labi 1 i ty charges by Orde r No . 
13721 , issued September 28 , 1984. 

On December 18, 1989 , Sailfish Point comple ed Lhe mi n imum 
filing r equirements Cor a rate increa,.c, and thal dale wa s 
est ablished as the o ffi cial da te o f filing. The test ycH, l or 
both interim and final rate purposes , is the twelvP-month 
period ending J une 30, 1989 . 

Sailfish Point ha s requested interim water r ates dcs1gned 
t o generate annual revenues of $282,874. These revenues e xceed 
tes t y ea r revenues by $1 60,591 (131.33 percent). The utility 
has requested interim wastewater rates des1gned t o generate 
annual revenues of $19 7,708. These requested revenues exceed 
t est year revenues by $132,054 (201.14 percent). The utility 
states that these increases in revenues are sufficient only to 
rec over operating expenses, without providi ng any return on 
rate base. Sailfish Point has also requested tha t these rates 
remain in effect through Decembe r 31, 1991. 

Sailfish Point ha s requested final water rates desHJn<'d to 
generate annual revenues of $37 6 , 429, which exceed tes t year 
revenues by $ 254 ,14 6 (207.83 percent). Th e utility has 
requested fi nal wastewater rates designed to generate annual I 
revenues of $248,416 , which exreed test year revenues by 
$182,762 {278.37 percent). The utility s lates that the final 
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rates requested would be sutficient to produce o n ly a 5.49 
percent rate ot return o n rate base, or 50 percent of the level 
to which it bel1eves it is entitled. The utility has requested 
permission to implement its f1nal rates on January 1, 1992. 

SUSPENSION OF PROPOSED RATES 

Under Section 367.081(6), Florida Statutes, a utility may 
implemen t its proposed rate schedules sixty days att<..r filing 
unless we have voted to wi thhold consent thereto . Further, the 
above- referenced statute permits a utility to place its 
proposed rates into effect , under bond, eight months after 
fi ling unless we have taken final action. 

We have rev iewed the filing and iL appears tha Sa i lf 1 sh 
Point has made substant1al plant additions. In add1tion, since 
the utility has not had its rates established by this 
Commission, we have not previously audited its rate base. 
Further, we note that the utili y has proposed numerous 
adjustments to its rate base and opera inq statemcn s. 
Considering the proposed ra tes , the amount o f Lhe additional 
r evenues sought thereunder and the data that has thus far been 
submitted, we believe that it will be necessary to require 
further amplification, explanation and corroboration o f the 
data filed by the utility. In addition, we believe that it i s 
approp r iate to hold a hearing regarding thi s matter in the 
utility' s service area . Accordingly, we hPreby suspend 
Sailtis h Point ' s proposed final rate schedules . 

INTERIM RATES 

Rate Base 

Our calculations of Sailfish Point ' s rate bases, used 
solely for the purpose of establishing interim rates, are 
attached as Schedules Nos . 1-A for wa ter and 1-B for 
wastewater, wi h ou r adjustments itemized on Schedule No. 1-C. 
Those adjustments wh ich are self-explanatory , or whi c h are 
essentially mechanica 1 in nature, are dep ic ed on those 
schedules without further discussion in the body of this 
Order. The major adjustments are di scussed below. 

We have reduced 
calcite con tactor 
schedule. We have 

plant-in-service by $10, 583 for a 
did not tie to the supporting 

water 
whi ch 
also removed adjustments, for unamortized 
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prepaid CIAC tax, of $21,497 from water rate base and $1 2,778 
from wastewater rate base. These pro form' ad justmen s are 
inappropriate Cor interim purposes because the uti llty dtd not 
pay federal income taxes during the test year due to net 
ope rating losses . 

Under Section 367.082, Florida Statutes, interim rates are 
to be calculated using adjustments consis enl with those made 
in the utility's most recent rate proceeding. S1nce Sailfish 
Point has not had a previous rate case and since the Prehearing 
Officer approved the utility's use o f the formula method to 
calculate working capital by Order No. 22155, issued November 
6, 1989, we believe that it is appropriate to use the formula 
method for interim purposes. Using the formula method and 
taking into consideration certain adjustments to o perati o n and 
maintenance expenses , addressed more fully in our discussion of 
net opera ting (NOI) , we find t he appropriate amounts of working 
capital to be $22 ,930 for water and $16,240 for wastewater. 

I 

Al so by Order No. 22155, the Prehearing Officet approved I 
Sailfish Point· s request to use the simple average method of 
determining rate base. Using the simple average method and the 
adjustments discussed above, we find that Sailfish Point's 
appropriate interim rate bases are $1,371,6 85 f o t water a nd 
$747,709 for waslewaler. 

Cost of Capital 

Our calculation of the appropriale cosl of capilal, used 
solely for the purpose of establishinq in erim rates , is 
attached as Schedule No. 2. Those adjustments which are 
se l f-explanatory , or which are essentially mechanical in 
nature, are depicted on those schedules w1 lhou t further 
discussion in the body of his Order . The major adjustments 
a r e discussed below. 

Sailfish Point used the consolidated capital structure of 
Mo bil, with a reconciliation of t he consolidated-subsidiary 
capital structure to calculate its overall rate of return. It 
determined the appropriate cost of equity using the levetage 
formula appro ved by this Commission by Order No. 21775, 1ssued 
August 23 , 1989 . We believe that this capital structu e is 
reaso nable to use f o r interim purposes. Howe ver , it is our 
practice , with u li 1 it ies that do not have an established rate I 
of return, to use the lower end of the range of returns on 
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equity . Accordingly, we have 
return on equity, which yields 
10.31 percent . 

subs Li u led 
an overall 

an 11.36 percent 
rate of relu rn of 

While the utility states thal a fair rate of return would 
be 10.98 percent , it has asked only for breakeven rates, o r a 
0.0 percent rate of return, for interim purposes. Where the 
revenues requested will produce less than a fair rate of 
return, it is our practice to limit the increase in ruvenues to 
the dollar amount requested by the utility, rather than the 
rate of return requested. Based upon the utility ' s application 
and the adjustments made above, we find that, for i ntertm 
ratesetting purposes, 1.26 percent is an appropriate rate of 
return for water and l. 71 percent is an appropriate rate of 
return for wastewater. 

Our calculations of the appropriate levels of NOI, used 
sole ly for the purpose of establishing interim rates, are 
reflected on Schedules Nos. 3-A for water and 3-B for 
wastewater . Those adjustments which arc self-explanatory , or 
which are essentially mechanical in nature, are depicted on 
those schedules without further discussion in the body of this 
Order. The major adjustments are discussed below. 

Sailfish Point made a number of pro forma adJustments to 
operation and maintenance expenses on its interim NOI 
schedu le. These include an adjustment to rate case e xpense, 
adjustments to depreciation expense and amotlizatio n of 
contributions-in-aid-of-construction (CIAC} to reflect the 
appropriate guideline rates, and an adjustment to bring 
regulatory assessment fees to 4.5 perc~nt. Under Scct1on 
367.082(5)(a}, Florida Statutes, however , pro forma adjustments 
~ce inappropriate for interim purposes. We have, therefore, 
removed these adjustments , pending further investigation in 
this case . 

The utility also made an additional adjustment to include 
income tax expense associated with CIAC. Since Sailfish Point 
does not pay income taxes due to net o perating losse~ , we have 
removed these amounts. 

Based upon the utility · s application, and the adjustments 
discussed above , we find that the following revenue 
requi rements are appropriate, interim bases: 

397 
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Water 
Wastewater 

Interim Rates 

Revenue 
Requiremen t 

$ 282 , 874 
$ 197,708 

Increase 

$ 160,591 (131 . 33 percent) 
$ 132,054 (201.14 percent) 

In order to allow Sailfish Point the oppo r tunity to earn the revenue requirements approved above, we hereby approve the rates set forth below, for interim purposes only. These rates were calculated based upon total revenues, excluding misce llaneous service revenues of $7,726 for water and $830 for wastewater. The actual increases in rates, excluding these miscellaneous service revenues , are 140.18 percent for water and 203.71 percent for wastewater. The utility's current 

I 

rates , its requested interim and final rates, and the interim I rates approved herein, are set forth below for comparati ve purposes. 

MONTHLY WATER RATES 

Residenlial and General Servic~-

Utility Utility Commission 
Requested Requested Approved 

Current Interim Final Interim 

Base Faci li t:t Charge 

Meter Size: 
5/8" X 3/4" $ 11.43 $ 28.00 $ 37.51 $ 27 . 45 1" 28.62 70.00 93.78 68 . 74 

1 - l/2" 57.17 140 . 00 187.55 137.31 2" 91.48 224.00 300.08 219.72 3 " 182.96 448.00 600.16 439.44 4" 285.87 700.00 937.75 686.62 6" 571.74 1 ,400.00 1,875.50 1,373.23 
Gallonage c harge, 

I 
per 1,000 gallons $ 2.04 $ 4.79 $ 6.42 $ 4.90 
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MONTHLY WASTEWATER RATES 

Reside ntial Service 

Current 

Utility 
Requested 

Interim 

Base Facility Charge 

Meter Size: 
All Meter Sizes 

Ga llo nage charge, 
per 1,000 gallons 
(10 ,000 gallo n 
cap ) 

Base Faci lit~ Charge 

5/8" X 3 / 4" 
1" 

1-112" 
2 " 
3 " 
4" 
6 " 

Gallonage c harge £ 

$ 13 . 84 $ 41.92 

$ l. 50 $ 4 . 57 

General Service 

Utility 
Requested 

Cur r ent Inte rim 

$ 13.84 $ 41.92 
34.60 104.80 
69 . 20 209.60 

110.17 335.36 
221.43 670.72 
34 5 . 98 1,048.00 
691.97 2 , 096.00 

per 1,000 gallo ns $ l. so $ 4.57 

Re fund Securit~ 

Ulility 
Reques ed 

Final 

$ 52.84 

$ 5 . 73 

Utility 
Reques ted 

Final 

$ 52 . 84 
132 . 10 
264 . 20 

$ 422.72 
845 . 44 

1 , 321.00 
2,642.00 

$ 5 . 73 

Commissio n 
Approved 
Interim 

$ 42 . 03 

$ 4.56 

Commissio n 
Approved 
Interim 

$ 42 . 03 
105 . 08 
210 .1 7 
336.24 
672 . 51 

1 ,0 50 .79 
2 ,101. 60 

$ 4. 56 

Pursuant t o Section 367.082, Florida Statutes, the e xcess of i nterim rates ove r the previously authorized rates s hal 1 be c ol lected under guarantee , suhject to refund i n acco rda nce with 
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Rule 25-3 0. 360, Florida Administrative Code. In order t o 
guarantee any potential refund, we find it appropriate to 
require Sailfish Point to submit a corporate undertaking, in 
t he amount of $ 292 ,64 6, guaranteed by its parent, Sailfish 
Point , Inc . In addition, pursuant to Rule 25-30 . 360(6), 
Florida Administrative Code , Sailfish Point shall provide a 
report, by th twentieth day of each month, indicating the 
monthly and total revenues collected subject to refund. 

Effective Date 

The interim rates approved herein shall be e((ective for 
meter readings taken on o r after thirty days follow1ng the 
stamped approval date on the revised tariff pages. Prior to 
its implementation of these rates , however, Sailfi sh Point 
s hall file and have approved revised tariff pages, a proposed 
notice to its customers of the i ncreased rates and the reasons 
the refor , and the corporale undertaking discussed above . 

Based upon the d iscussion above, it is 

ORDERED 
fi nal rate 
Corpo ration 
367 .081{6) , 

by the Florida Public Service Commission 
schedules proposed by Sailfish Point 
are hereby suspended, pursuant lo 

Florida Statutes . It is further 

that the 
Uti lily 
Section 

ORDERED lhat the request by Sailfish Point Utility 
Co rpora tion for an interim increase in water and wastewater 
rates is hereby approved, in part, as sel forth in the body of 
th is Order. It is further 

ORDERED that the 
and wastewater rates 
acco rdance with Rule 
It is further 

increase over the lasl authorized water 
shall be held sub ject to refund in 

25-30.360, Florida Adminis rative Code. 

ORDERED t hat Sai lfi s h Point Utility Corporation shall file 
tariff pages in accordance with the provisions of this Order. 
It is further 

ORDERED that Sailfish Point Utility Corporat1on s hall file 
a proposed notice to its c ustomers detailing the 1nc r eased 
r ates and t he r easons t herefor . This notice s hall be submitted 
to t his Commission for prior approval. It is further 

I 

I 
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ORDERED that Sailfish Poinl Utility Corporation shall file 
a corporate undertaking in the amount of $ 292,646, guaran teed 
by it s pare nt, Sailfish Poinl, Inc., as guarantee f o r any 
potential refund. It is further 

ORDERED that the increased water ra tes appro ved herein 
sha 1l be ef feet i ve for meter readinqs on or after lhlrty days 
from the stamped approval dat e on the revised tariff pages . 
The revised tariff pages wlll be approved upon Staff's 
verification that Lhey are consistent with the Commission's 
decision, that the proposed customer notice is adequate, and 
thal the appropriate refund security has been provided. 

ORDER o f By 
thiS 27 t h date of 

( S E A L ) 

RJP 

the Florida Public Service Commissio n 
~FwE~B~R~U~A~R~YL_ ____ , 1990 

s 
Reporting 

NOTICE OF FURTHER PROCEEDINGS OR l UD IC IAL REVIEW 

The Florida Public Service Commission is required by 
Section 120.59(4). Florida Statutes, to notify parties of any 
administrative hearing or judicial review o( Commissi o n orde r s 
that is available under Sections 120.57 OL 120. b8, Flo rida 
Statutes, as well as Lhe procedures and time limits that 
apply . This notice s hould not be construed to mean all 
requests for an administrative hearing or judicial r eview will 
be g r anted or result in the relief sought . 

~01 
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Any party adversely ~ffected by this order, which is 
preliminary, procedural or intermediate 1n nature, may 
request: 1) reconsideration within 10 days pursuant to Rule 
25-22 .038 ( 2), Florida Administra ive Code, if issued by a 
Preheari ng Officer; 2) reconsideration within 15 days pursuant 
to Rule 25-22.060, Florida Administrative Code, if i ssued by 
the Commission; o r 3) judicial review by the F lo rida Supreme 
Cou rt, in the case of an electoc, gas or lelephone utility, or 
the First District Court of Appeal, in the case of a water or 
sewe r utility. A motion f or reconsiderati o n shall be filed 
with the Director, Division of Records and Repor ing , in the 
form prescribed by Rule 25-22.060 , Florida Administrative 
Code . Judicial r e view of a preliminary, procedural or 
intermediate ruling or order is available if review of the 
fi nal action will not provide an adequate remedy. Surh review 
ma y be requested from the appropriate court, as described 
above, pursuant to Rule 9.100, Florida Rules of Appellate 
Procedure . 

I 

I 
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SAilfiSH POINT UTiliTY CORPOQATION 

SCKEDUlE Of ~ATER RATE lASE • IIIT[RI" 

TEST YEAR Eh~ED JUNE 3D, 1989 

TEST YEAR 

PU 

C04PONENT UflliTT 
...... ............... . .......... . ... ............. 

1 UTILITY PlAIIT IN SERVICE s 2,187,608 s 

2 

3 lAND 0 

4 

5 IIOti·USED l USEfUl C04PONEIITS 0 

6 

1 c.~.t. P. 0 

8 

9 C.I.A.C. (427,2'3) 

10 

11 ACCUMULATED DEPRECIAT ION (390,046) 

12 

13 AMORTIZATION Of C.J.A.C. 42,336 

14 

1S UHAfGTJZED PREPAID CIAC TAX 0 

16 

17 ~INC CAPITAL ALLOUANCE 2S,6S7 

18 .................. 
19 RATE lASE s 1,08, 312 ' 

20 _ ............ 

ADJUSTED 

UflliH TUT YEAR 

ADJUST~IITS PER UfllllY 
. .. ........... . . . . . .. . . ... .. . 

88,211 s 2,27S,819 s 

0 0 

(126, 113) (126, 113) 

0 0 

(27,710) (454. 953) 

6,130 (383,316) 

5,S65 '7,901 

21,497 21,497 

(1 , 993) ZJ,66' 
............. . ............. 

cn,an>s 1,404 , 499 s 
..••.....•• . ........... 

SCHEDULE 110. 1· A 

OOCXET NO. 891114·~ 

.. ~ISS lOll 

eovtiSSION ADJUSTED 

ADJUS1~N1S T£51 TEAll 
.... ............... .. .................. 

( 10, Sa3)S 2,265,236 

0 0 

0 (126,113) 

0 0 

(454. 953) 

0 (383, 316) 

0 47,901 

C21,497) 0 

(734) 22,930 
.. ............... .. ............. 

C32,81'>S 1,371,685 

·····--····- ........... 
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SAi l fiSK POINt UT ILI TY CORPORATION 

SCHCDULE Of UASTEU4TER .ATE lAS( • IIITUI" 

l (Sl T~ ENDED JUliE 30, 1980 

TESt YfAA 
PU 

C()U>OIIENI UTI LilY 
... . .... ...... ............... ... . ... ... ........ ..... . 

1 UTI ll T'l' PLAitT Ill SERVICE s 1, 527,211 ' 

2 
3 LAND 19,500 

' 5 IION·USED ' USEfUL ~EiltS 0 

6 
7 C.U.J.P. 0 

8 
9 C. I.A.C. (338,500) 

10 
11 ACCUMULATED DEPRECIATIOII (2S0,044) 

12 
13 AHORTIZATIOII Of C.I.A.C. 36, 707 

14 
15 UIIAHORTIZ£0 PREPAID CIAC TAX 0 

16 
17 UOIU:IIIC CAPITAl AllOJAitCE 18, 122 

18 ................... .. 

19 AI. TE BASE ' 1,012, 9?6 ' 

2C ............. 

UTILITY 
AOJUSlM£11lS 
................. 

44,0\2 ' 

0 

(363,412) 

0 

0 

55,995 

0 

12,n8 

(1' 147) 
........... . ..... 

<ZSt,nqs ......... .._. 

I 

SCH(OUl[ 110. 1· 8 

DOC((t NO. 891 \l4· US 

ADJUST CD ~ISS lOll 

l(ST 'I'EU COHHI SSIOII ADJUSTCD 

PU UTILITY ADJUS114EII1 S lESt T(U 
............ . .. .. .. ........ ....... .. ..... ........ 
1,571,W s 0 ' 1,571, 2ll 

19,500 0 19,500 I (363 , 41 2) 0 <363,'12) 

0 0 0 

<338,500) 0 (338,500) 

(194 , 049 ) 0 (194 , 049) 

36,707 0 lt:, 707 

12,n8 n2, n6> 0 

16,975 (735 ) 16 , 240 
.. ... .. .......... ... .. .... .... ...... .. ... .. ............ .. .. 

761, 222 s (13, 513)S 747,709 

··--········ ............ aa:aaaaaaaaa 
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SAILriSH roi NT UTILITY COR~T ION 

ADJUSTMENTS TO RATE BASE • INTERIM 
TEST YEAR ENO[O JUNE lO, 1989 

EXPLANATION 

1 UTIL ITY PlANT IN SCRVICE 
~ A. To adjust plant edjust~t for Calc i te 
l Contactor t o agree with ~upport lng cdhedule. 
4 

5 
6 UNAMORT IZED PREPAID CIAC TAX 

7 A. To remove unamortlted prepaid CI AC taK fr~ 

a rate buc . 
9 

10 

11 UOIII: INC CAPITAl ALLOUAIIC( 
12 A. To adjust the working capital ellowance to 
1l steff celculetlon. 
14 

s 

s 

s 

SCHEDUlE 110. 1 ·C 

PACE 1 or 1 

DOCI:tT NO. 891114· US 

ADJUSTMENT 
VATER VAST EIJAT Ell 

(10,583) s 0 
...•..•.•.• . ......... . 

<21,497) s <12,na> 
........... . ......... . 

(734) s <73S> ........... . ......... . 
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lUI t(AI 
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................................... ........... 
IOOf. 1[00 DUI 1144, 0& 
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rt(l(t U. IIOCX • 
~ lDUtlf 1.-.01· 
lr•untUI loU Cl!IIIIS 0 

D( I (I ttD IIOCD<l IAU.J l)l,ll') 

Ot•U C41'1141. 0 
................ 

IOIAI. C41'11~L I ),0114,6.11 
_._ ........... 

lo4'1~1 C:OSI 

27, ))1 t . )U 

0 . 001 0 . 001 

0 . 001 1 .001 

··- 0.001 

.r.)ll U . S41 

··- 0 .001 

'·'" 1 . 001 

0 , 00\ D.GCI% 

100.00'1 

I 

I CoftOIAt WO, 1 
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0 , 00% ·~.-~ 10l,479 4 .941 0 .001 o.o 
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UIL riS. IOIWI Ulll llf COli'OUoiiOII 

51 AI(II(WI Of IIAI(t ~UIIOoll • IWI(liOI 

lUI ff..a tiiDtO JUII[ SO. 1919 
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S~ILfiSH POINT UTILITY coqPO«~TION 

ADJUSTMENTS TO OPERATING STATEM(MT · INT[li M 

TEST TEAl ENDED JUNE lO, 1989 

EXPLANATION 

I OPERA T INC lEV£11\JES 
2 1o r~~ utility's r.ques ted fncr~ase. 

3 
4 

5 OPERATION AND MAI WTENANC! EXPENSE 

6 A. To r~e curr~nt rate case expense. 

7 

a 
9 DEPRCCIATI ON EXPENSE 

10 A. To r~vc depr~clatlon e~n&e associated with 

11 PSC guideline rates ~lch have not ~en approved. 

12 

13 A. To remov~ CIAC ..ortlzatlon cxpen5e associated 

14 with PS'C guideline rates which haw not been 

15 approved. 
16 
17 WET ADJUSTMENT 
IS 

19 
20 TAXES OTHER fHA)I I)ICOi£ 

21 A. To r~v~ r~guletory ess~s~nt fees at 4 .5% 

22 related to reques ted rev~nues. 

23 
24 B. To r~ve pro fo~ regulatory assess-ent fcc• 

25 associated with lncreue to percentage ""lch did 

26 not occur In the tes t year. 
27 
25 NET ADJUSTMENT 
29 
30 
31 IN~ TAX£$ 
32 A. To remove Inc~ tax associated With CIAC. 

33 
34 
35 OPERAT INC REVENUt S 
36 A. To adjust r~venues to reflect revenues 

37 which allow 1 fa ir rate of return. 

J.a 
39 
40 TAXES OTHEII THAll lloiCOi£ 

41 A. To reflect r09ulatory asscsseent fees 

42 related to staff adjust~nt to revenues. 

43 

s 

SCMCDUl£ NO. l ·C 
PAC£ I Of I 
DOC~ET ~0. 591114·~ 

AOJUSlt\EIIt 
IIU[It IIASlEIIAI£11 

(160,591) s (132,054) 

.•......... ···~······· 

s CS,S75) s (5,875> 

........... . •......... 

s ( 13,437) s (11,656) 

9, 1SIS 8,657 

s (4, 249) s (2,999> 
........... . ........ . 

s (7,227) s (5,942) 

(3,250) (732) 

s (10 , 507) s (6,674) 

••••••••••• ••saaaaaaaa 

s <717) s (509) 
........... . ......... . 

s 160,591 s 132.054 
.•••.•..... . ..••..•.. 

s 3,301 

••••••••••• • •••••••••• 
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