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~ ,_ PLOalla I'UaLIC 'SDVlC. COMMIUIOII 

In a. : ApplicatiOD fOil" ) DO'!U'f m. Kl21,·1l 
autbority to U.U. aDd •11 ) om. . .0. NC-t,-1521-POP-Il 
8eCUri·t 1.. cluriag t.be ·t•1,. ) l88Ua>: Decellber 1', 19 '' 
.antba endiag Deer~~ Jl, ltt7, ) 
purauant to ~lea JM .• M, ) 
F . S . , and ~er 21-1, P.&.C., ) 
by Ploricla ,._.r eoq,GntloD. ) 

) 

'ftw followiDg e: ••'-n part.lcipatect in u. diapoeition of 
.thia .. tter: 

IY 1118 c:x:RIIUIC.Sa 

rew P. a.au, Chainwan 
J . IWY ..... 

JIOa IGAaeJA 
.JULIA &.. Jell? .. 
DU. K. KlaLI.O 

On OCtobu' t, l•N. Plorida .... r Corporation (•PPC or the 
co.pa.ay•) filed • III'Pllcatioa with thia o-iaaion ... king 
autborlaatlca ~ a ......... 11 10111-ter. eecuritiea and to incur 
ahort-ter. d.a.t ._., .. cal•d•r ~r 11t'7 . lpeeifieally, the 
~ay requaKa •thority to i•Mae and •11 or otherwiH incur 
duriag 1tt7 10111-ten clak MC:Urltlea or obligationa totalling .1 . 1 
bi1llca, coaa18&1Da of Ci t ~ to t•oo a illion outatanding at any 
ti- of ea ucial ....,_. --.ct by, or borr owinga under , the 
eo.p&ny'• laat-~ cndit epn lAta, and UU •'700 ailliot'l of 
other 1a-.-t•n ~. Ia ..atiaa, PfC prapo••• to i•aue, Hll and 
have out8tancUDI at uy givea tlea during 1tt7 abort - ten unaecured 
bonow'- .... a: 1rclal .... ~ i ·a an .aggregate lllaOW\t not in 
•xce• of MOO tailllca, ..Ucla m• Yilt ahal1 be in addition to and in •.-oe•• of tM audlorlty aaafUTed OD the Collpany under Sect ion ,,,.N, Plor!.M lt.atv~. to iaaue ahort-ten .. euritiea 
agg,..atiDI ~ IIDn tlau flw percent of the par value of the 
~·a otber out.et•ndt .. Mcuritiea . 

FPC ~leN ~ ite laat- ten ct.bt ancl obligation• aay take 
tb ton of pcefenM etock, flrat ·•rt.- b':Jftda, debenture•, 
not ea, oc rrclal ....-r backed by long- ten credit ag~:-nta, 
inatalt-t coatract.a, c i'M1t agr•••••t• or other forwa of debt 
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obligatioaa, wit.h •turltt. vreater than one ,.ar. Credit 
agr•••at• •Y • wltll ••• or otbel" lellMr•. Long-tena ·debe -Y 
be i•..S tbroullla MIDCiated _..nrlttea public offering•, public 
offerinp at c ... tltlw atlMIRII, r::::te Nl•, or Ale• through 
agent•, aad •Y be itl'llld iD a.oeJa tic aad fonign urket• . 

'!be Collpaay .cat• tllat abort-tena debt MCUrit1•• and 
obligatlou MY uael.- a tn:ial p~~per, bank loau, credit 
agr••••ata or .._r ec:.- of debt obll. .. tiooe witb Mturiti•• leH 
than oae year. PIC ..-.. a••• ~ oaatiaue to regularly i••ue note• 
to be eold ill the a: nial ...-r •rket (•eo Jrcial paper•) . 
Tbe ~ nrci.al Jllll" will be fOI' ten. up to but DOt exceeding nine 
._the fn. the date of t•···aae. 'ftae cnrJrcial ,....r will not be 
ext..,...hle 01' riAl •'- 1101' will it coataia uy otMI' provi1ion for 
•uta.atic •m11 .,... •• ei&Mr et the ~loa of t'be holder or at the 
~optiOD of tbe c=•••· !'- ca JI'C!al paper will be aold at a 
cllacouat, iDcludi• ~ UDdetwritillg diecount of the ec~••rcial 
~r dealer, at a nta OGIIIIU"Able to iate,._t ratea bei119 paid in 
tbl aa n·cial JlfiE' ~ br ...-ro••n of •l•ilar credit· 
-ortbi.De- . 

Accorcliag t.o PIC, it baa ~ted a 1200 aillion l'4-day 
revolving czwlit facility ..S a 1200 ·llillion five-"ar revolving 
long-tena credit facility wl~ a poup of beak• Wider which 
borrowing8 aay be .... froa ti• tot!.. TheM credit facilitiel 
will priaarily be ...S to beck up tbe eo.pany• • 1400 ail lion 
c~rcial paper ~-· ..S an extendable at the reque•t of the 
~Y wit.h tM ca•••• of tbl ·participating bank•. 

In addition to til••• t.o cl'edit facilitie1, PPC indicate• that 
it .. y .. tabliab ~r lOftl·tena credit faciliti•• for an 
&dditioaal taoo ailliae. ta llo¥IIIber lttJ, w approved tbe 
COIIIIPUY'• petitlOD to illpl-t a Mlf-luurance prop-- for •toiW 
d•••ee to it• tre-raiNiOD aad cllatrlbution line• in Order llo. 
PSC-tl-1522-fOP·&I (tM ... titioa to .. lf-In•ure•). The co.pany 
Mlf - inauz,e• -Lut caeualtle• to ita tl'aa.ai••ion and 
di•tributlOD ~. aad •Y e•tabliab an additional long·t•na 
credit facility witb a ..,.. ol t:Mtelr• to pnwide a ready aource of 
caab to fUDd npain ill tile •• IDt of uy 1oee. 

'1'be eo.paay• • exi.Ciat IJOO ail lion five-year revolving long­
tera credit facility -.d tba additioaal long·te~ cr~it f•c111ty 
propo••d iD ~the ~lt1on to .. lf·la.un, and any •••ndlr•nt• thereto 
or ~her loag·t_.. credit. AP"•••••t• that the Cc .. uy -v ...cute, 
are bereiufter ool~ ... ~•ly nferrecl to aa the •Long·Tera Credit 



Agr••••~· Pol' ac:cou~Kiag ~·· PPC indicate• that it 
clauifi• ..,,. llocaa•ed uaclll' aDd co•••rc~al paper backed by the 
LaDg-Tena CrecUt •••••ata u loag-tena ~. Aa auch, e~rcial 
paper could be out.et..,.lag fro. tiM to ti• tbat ia backed by the 
Long-Tena cr.clit .. ru IDta aDd ..aiu could be borrowed UDder tbe 
Long-Tena er.dit A8riiHIDta, repaid and r.borrowed fra. ti• to 
tiM, but DO __.. tMa "" ail lion of .ucta debt, which would be 
cl,...ifiecl u ~-~debt. ia apected to be ·outetanding at any 
one ti•. ftle Cl .... ll)' ft9JIIt8 tbe authority to iaaue a total of 
MOO ailli:OD of loai·C8n -- uaiag t..... Lang-Ten Credit 
AgrnaiDta u •••cru.d. Ia coanectiaa tberewith, the Coapany 
a4vi- tlaat it will rlpact aay uae or c:haage of it• Long -Tan 
cnclit All'll IOta duri81 1117 iD ita ~tion bport to be 
filed witb the Cc tMioD DOt later tban tO Mye after the cloae of 
tbe 1117 calmter ,._... 

PJIC ~ tlaat it lilY iuue new debt to fund ita 1117 
caaatnact10D ..._.,, ~ 1'-.ey -turi.DIJ lODg·tena debt and abort­
tena ~ ~. to nfulld eaietiDIJ obligationa, UIJ/or for 
otta.r corporate JUI'JDIII . ft.a C~ eat'-atea that conatn&ction 
eo.ta for ita ltt7 ~I'UCti• progr• will approxi•t• •132 
ailliOD. PIC detailed tbia aad the other poaaible long- tent 
fiNDCiag ~iYity iD a.taibi·t C(2) to ita application . 

After due OOIWIAu-atiaa, we fiDel that Plorida Power 
CorporatloD'a 1111Plicat1caa for autboriaatiaa to iuue and Mll lo~ · 
tena 8Dd .aac.t-tezw aecuriti .. ia naaonable and ahall be granted . 

.... d oa the forego1Dg, 1 t la 

om.aiD by tta. Florida Public .. rvice ca..ieaion that Florida 
Power ~iOD I.e hereby autboriaed to iaaua, aall or otherwiae 
iacur aDd..._~ duri.Dg J.tt7, .1 . 1 billion of long- tea-. 
..curiti .. _. debt abllptiona u de.cribecl in the body of thia 
OJ"cSer. It ia furtta.r 

ou.aa tlaat Plorida Power Corporation ia 'hereby authoriaed to 
.1...,., Mll .ad baw out.eteacUng et any given ti• during 1997, 
abort-tana UIIMCUI"ed --=uri t iu and debt obl igat lone in an 
~te 1 aJU~tt aot 1D aceu of ••oo llillion. It 11 further 

,.,._,., tbat Plorida Power Corporati·on ahall file a 
eoa- ·t1• .-.port Ito Ca.J!OI't with the Rule 25 - 1 . 009, Florida 
Adlaini.•tratiw COda, witbin to dey• after . he iaauanee of any 
eecuriti .. autl riaed by tbia Order . 
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8y om.1 of U. Florida Public .. rvice Oc iaaion, thia ~ 
day of "" twr. J.aa. 

( J a A L ) 

VDJ 

IILUCA J . MY6, Dinetor 
Diviaion of ltecorcla and .. porting 
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llrtiC' gr M'I'P nq ,,,., cw .nmtC:IAL UYIIM 

,_ PlCX'ida ,..lie .. nice Oc••iNion ia required by Section 
120.St(•t , Ploricla ltatutea, to notify partie• of any 
Ntettniantift beariDI or 'wlicial nview of ec-iaaion order• that 
ia avai~le UDder lectiaa. 120.5' or 120o61, Florida Statutea, •• 
wll M tM ~aca61ne and ti- liaita that apply. Thia notice 
ahaulc1 DOt be caeatrued to •an all requeata for an adlliniatrative 
beu'1Dg or judicial review will be granted or reault in the relief 
eougllt 0 

Alar party ..,.nely affected by the eo-iaaion' • final action 
in tbia •t~ •r nquaat a 1) reconaideration of the deciaion by 
filillll a IICK.iall for ncoaaideratiOil with tbe Director, Diviaion of 
-.corcla and P....-clDI. 2MO aba·ard Oak loulevard, Tall aha• ... , 
PloriM J2JH•IIH, witbiD fifteea (15) dar. of the ia•uance of 
tbia order la tile fon praacribed by au • 25-22 0 0,0, ,lori dA 
._inietnti• eode1 or 2) judicial review by the FloridA Supra .. 
Couft iD U. c.. of aa electric, gaa or telephone utility or the 
Pint Di•r1~ Court of .... al in the c... of a water and/o..­
---.tel' utility br flli .. a DOt ice of appeal with the Director, 
Diviaioa of .. ccmla aDd bporting and filing a copy of the notice 
of -..••1 aDd tile fillatr r .. with the appropriate court o Thia 
filing ... t be COIIpleted within thlrtr UO) daya after the iaauance 
of tbla _.r, purr••'lt to ltule t.llO, Ploricla ll\llaa of Appellate 
Proc,...n. 1'M .-toe of ••1111 ... t be in the fona 8peclfied in 
Jtule to tOO Ca) . Plorida lbalu of Appellate Procedure. 




