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June 9, 1989

Mr. Steve Tribble, Director
Division of Records and Reporting
Florida Public Service Commission
101 East Gaines Street
Tallahassee, Florida 32301

Re: Docket No. 870098-EI

Dear Mr. Tribble:

Enclosed herewith for filing are fifteen (15) copies
of Late Filed Exhibit No. 24 requested of Florida Power & Light
Company's witness, E. L. Hoffman, during the recent hearing in
the above docket. The originals will be substituted for this
telex copy when they arrive in Tallahassee.
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Respectfully submitted,

GRS s Matthew M. Childs, P. A.
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FLORIDA POWER & LIGNT COMPANY
1988 DECOMMIBSIONING STLDY
NISTORICAL PUND BALANCE AND RETURN

11) TOTAL RETURN (Return including the effect of market fluctustions):

Nerket
Yalue
Including After
Un-realfzed Tax
Gaire & Total
Losses Return
(a) b
December 31, 1983 18,528,051 3.88%
Decenber 31, 1984 30,548,520 6.08%
Decombar 31, 1983 46,918,012 19.26%
December 31, 1986 62,138,980 10.87%
Decorbar 31, 1987 65,058,534 2.58
December 31, 1988 100,179,622 3.58%
Return since Inception T.69%

NOTES:

(a) Market velus includes unreslized galns/losses dus to fluctuations In merket Interest rates. Since
fnvesteents are generally held to maturity, fluctustions in the msrket valus before meturity
will not have a significant impact on the realized total return of the pertfolle.

(b) Total return in sny given year can be misleading due to the effect of un-realized gains/losses.
since fnvestments are held to meturity the return on an individual security at meturity will
anreuluto the yleld ot the time of purchase. However, market value could be Important should
the fund nesd to be Liquideted premsturely.

FLORIDA POWER & LIGHT COMPANY

AND SUBSIDIARIES

DOCKET No. 870098-El

WITNESS: E.L. HOFFMAN
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CERTIFICATE OF SERVICE
Docket No. 870098-El
I HEREBY CERTIFY that a true and correct copy of Florida Power & Light
Company's Late Filed Exhibit No. 24 requested of E.L. Hoffman was furnished to the

following persons by U.S. Mail and Hand Delivery on this 9th day of June, 1989:

James McGee, Esq. M. Robert Christ, Esq.

Florida Power Corporation Division of Legal Services

P.O. Box 14042 Florida Public Service Commission
St. Petersburg, Florida 33733 101 East Gaines Street

Tallahassee, Florida 32301

Gail P. Fels, Esq.

Assistant Dade County Attorney
Metro-Dade Center, Suite 2810
111 N, W, First Street

Miami, Florida 33128-1993
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