BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Application of Lake Griffin ) DOCKET NO. B890554-WU
Utilities, Inc. for Water Certificate ) ORDER NO. 23039-A
in Lake County. ) ISSUED: 6-11-90

)

AMENDATORY ORDER

BY THE COMMISSION:

on June 6, 1990, this Commission issued Order No. 23039,
which approved gross-up of contributions-in-aid-of-
construction, established rates and charges, and denied the
utility's requested allowance for funds prudently invested
(AFPI), and established appropriate AFPI charges. Schedules
Nos. 7 and 8 were inadvertently omitted from the Order. It i8;
therefore,

ORDERED by the Florida Public Service Commission that
Order No. 23039 is hereby amended to include Schedules Nos. 7
and 8. It is further

ORDERED that Order No. 23039 is affirmed in all other
respects.

By ORDER of the Florida Public Service Commission,
this 3., day of JUNE » 1990

STEVE TRIBBLE, Director
Division of Records and Reporting

( SEAL)

ALC

by- yﬂ 4 o
Chief,'Bureau j Records

DOCUMPNT K!IMAFR-DATR
05038 JUN11 1580

“rn

,~nRECCACS/REPORTING
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Schedule No. 7

Lake Griffin Utilities, Inc.

Allowance for Funds Prudently Inv
Utility Proposed Charges 2 g

Month 1990 1991 1992 1993 1994 1995 1996
1 January 6.82 89.30 179.39 278.02 3B&H.1B  505.02  435.80
2 February 13.64 96.75 187.5% 286,96 396,00 $15.83 &7 N
3 HMarch 20,46 104,20 195.70 295.90 405.83 S26.84 659,62
L April 27.28 111,65 203.85 304.BL  L15.6%  837.48  671.5)3
5 May 34.10 19,09 212.00 313.78 L25.47 5¢8.25 683 . 4L
[} June £0.92 126.5¢ 220.1¢6 322.72 435.29 959.06 695.35
Y 4 July L7.76 133.99 228.3) 331.66 64510 569.84 707.26
8  August . 54,56 161,44 236,47 340,80 454,93 S80.67  7V9.17
9 September 61.39 TB.BF  24d .62 30,50 sl 7S $91.c8 731.08
10 October 68.21 156.34 252.77  3SB.LR  4TL.57 602.28 742.9%
11 November 75.03 163.79 260.93  347.42 LBL.LD  613.09  754.B9
12 December 81.85 171.24 269.08 376.36 494,22 623.90 706.80
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LAKE Griffin Utilities Inc.
B90554-W

Allowance for Funds Prudently Invested
Calculation of Carrying Costs for Each ERC:

Cost of Quailfying Assets:
Divided By Future ERC:

Cost/ERC:
Multiply By Rate of Return:

Annual Return Per ERC:
Annual Reduction in Return:

(Annaul Depreciation Expense
per ERC Times Rate of Return)

Federal Tex Rate:
Effective State Tax Rate:
Total Tax Rate:

Effective Tax on Return:

(Equity % Times Tox Rate)

Provision For Tax:

(Tax on Return/(1-Total Tex Rate))

H 48,47

s 2.66

0.00%
0,00%

sessssansse

0.00%

0.00%

ECEERERETEN

0.00%

Annual Depreciation Expense:
Future ERC's:

Annual Depr. Cost per ERC:

Annual Propery Tex Expense:

Future ERC's:

Annual Prop. Tax per ERC:

Weighted Cost of Equity:
Divided by Rate of Return:

X of Equity in Return:

Other Costs:
Future ERC's:

Cost per ERC:

Schedule No. 8
Page 1 of &

s 22.58

H 902
813

sssssssmsns

s .

5.46%
11.79%

cesrmssnmss

£6.31%

s 0.00
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LAKE Griffin Utilities Inc. Schedule No, B
B890554-wW Page 2 of &

Allowance for Funds Prudently Invested
Caleulation of Carrying Cost Per ERC Per Month:

......................................................................

1990 1991 1992 1993 1994 1995 3

- cmee sem= .- ssmsw smew

January 6.30 82.36 164 .61 253.77 350.65 456.17

February 12.59 89.17 171.99 261.78 359.38  465.69

March 18.89 95.98 179.37 269.80 368.11 475.21
April 25.19 102.78 186.74 277.81 376.83 LBL.T4
May 31.48 109.59 196.12 285,83 385.56 494.26
June 37.78 116,40 201.50 293.84 394,29 503.78
July 44,08 123.20 208.87 301.85 403.01 513.531
August 50,37 130.01 216.25 309.87 11,74 522.83

September 56.67 136.82 223,63 317.88 £20.46 532.35
October 62.96 143.62 231,00 325.90 £29.19 541.88
November 69.26 150.43 238.38 333.91 437.92 551.40

December 75.56 157.24 245,76 341.93 L6, 64 560.92

......................................................................
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LAKE Griffin Utilities Inc.
890554-wU

Allowance for Funds Prudently Invested

Schedule No. 8

Calculation of Carrying Cost Per ERC Per Year:

Unfunded Other Costs:
Unfunded Annual Depreciation:
Unfunded Property Tax:

Subtotal Unfunded Annual Expense:
Unfunded Expenses Prior Year:

Total Unfunded Expenses:

Return on Expenses Current Year:
Return on Expenses Prior Year:
Return on Plant Current Year:
Earnings Prior Year:

Compound Earnings from Prior Year:

Total Compounded Earnings:

Earnings Expansion Factor for Tax:
Revenue Required to Fund Earnings:
Revenue Required to Fund Expenses:
Subtotal:

Divided by Factor for Gross Receipts Tax:

ERC Carrying Cost for 1 Year:

s

s

Page 3 of &
1990 1991 1992 1993 1994 1995
0s 0s 0s 0s 0s 0
22.58 22.58 22.58 22.58 22.58 22.58
.11 151y .1 . 111 1.1

....................................... sasssss sssssssss

23.69 % 23.69% 23.69% 23.69% 23.69% 23.69
0.00 23,49 47.38 .oz 94.77 118.46

......................................................

23,698 47.38% T1.07 8 94778 11B.46 8 142,15
SEESESEES SESESSESE EEEESEEST SEEEASERS SEEISSSSE SENSEEESE

2.19 2.1 2.79 2.79 2.79 2.79

0.00 2.79 5.59 8.38 1.17 13.97

4847 45.80 45,14 40.48 37.82 35.15
0.00 LB.47 102.78 163.62 23.77 308.09
0.00 5.1 12.12 19.29 27.33 36.32

4B.4T % 102.78' 8 163.62% 231.77 % 308.09 3 393.53
1.00 1.00 1.00 1.00 1.00 1.00

4B.47 S8 102.78$ 163.62% 231.77s 308.09 8 393.53

23.69 47,318 .07 94,77 118.46 142,15

72.16 8 150.16 8 234.70 8 326.54 % 426.55 ¢ 535.68
0.955 0.955 0.955% 0.955 0.955 0.955

75.56 % 157.24 8 245.76 % 341,93 8 446.64 % 560.92

EESESESEE ETISCESESE CESNENEEE ENENEEESC EEFESEENT SECRESEEE

.....................................................................................................
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LAKE Griffin Utilities Inc. Schedule No, B
890554-W Page 4 of &

Allowance for Funds Prudently Invested
Schedule of Charges:

......................................................................

1990 1991 1992 1993 1994 1995
January 6,30 82.36 164 .61 253.77 350.65 456.17
february 12.59 89.17 171.99 261.78 359.38 465.69
March 18.89 95.98 179.37 269.80 348.11 &7s.21
April 25.19 102.78 186.74 277.81 376.83 B4, TL
May 31.48 109.59 194.12 285.83 385.54 L94.26
June 37.78 116.40 201.50 293.84 394,29 503.78
July 44,08 123.20 208.87 301.85 403,01 513.31
August 50.37 130.01 216.25 - 309.87 411,74 $22.83
September 56.67 136.82 223.63 317.88 420,46 532.35
October 62.96 143.62 231.00 325.90 £29.19 S41.88

November 69.26 150.43 238.38 333.9 437.92 551.40
December 75.56 157.24 245,76 341.93 446,64 560,92

.....................................................................
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