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BEFORE THE FLORIDA PUBLIC SERVICE COMMI SSION 

In re: Application t o amend allowance ) 
for funds prudently invested (AFPI) ) 
charges by Pir~E RIDGE UTILITIES ) 
(Uni ted Florida Utilities Corporation) ) 
in Ci trus County ) 

-------------------------------------> 

DOCKET NO. 900701-WU 

ORDER NO. 24642 

ISSUED: 6/10/91 

The following Commissioners participated in the disposition of 
this matter: 

THOMAS M. BEARD, Chairman 
J . TERRY DEASON 

BE'M'Y EASLEY 
GERALD L. GUNTER 

MICHAEL McK. WILSON 

NQTICE Ot PROPOSED AGENCY ACTION 
QBPEB PENYING REQUEST FOB APPROVAL Of TARIFF. REVISING AfPI 

CHARGES TO INCLUPE CURRENT REGULATORY ASSESSMENT fEES AND 
SEITING A FIVE-YEAR ESCALATION PERIOP 

BY THE COMMISSION: 

NOTICE IS HEREBY GIVEN by the florida Public Service 
Commission that the actions discussed herein are prclim~nary in 
nature and will become fin1l unless a person whose interests are 
substantially affected t iles a pet1tion for a formal proceeding 
pursuant to Rule 25- 22 . 029 , florida Administrative Code . 

BACKGROWm 

Pine Ri dge Utilities, (Pine Ridge or utility) is a d~vision of 
Un ited florida Utilities Corporation . Pine Ridge was originally a 
Deltona p lanned community wh ich is located 34 miles southwest of 
Ocala , Florida in Citrus County . Based on the 1989 annual report 
o n file wi th this Commission, the utility currently h as 288 
customers. 

The uti l ity's rates were last addressed in Docket No . 870349-
wu, Order No . 18623, issued on December 31 , 1987 . The rate case 
was settled by a Stipulation between Pine Ridge Utilities, the 
Office of the Public Counsel , and the Pine Ridge Homeowners 
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Association . As a par t of tha t Stipulation, allowance for fu nds 
prudently invested (AFPI) c harges were established for the ut i lity . 

AFPI CHARGES 

On August 17, 1990, the utility filed an application to amend 
AFPI charges in several ways. First , the uti lity requested to 
rec alculate t he charge to include a regulatory assessment fee 
provicion of 4. 5 percent rather than the 2 . 5 percent previously 
established to reflect the statutory increas e . Addit ionally, the 
util i y requested to escalate the existing charges an additional 
ten )<Jars beyond the or1ginal five-year escalation period approved . 
The utility also reques ted a ne w AFPI charge for mains installed 
subsequent to those included in the previous filing, which would be 
cha rged to customers connect i ng to those mains . The u tility 
req ues t ed a fifteen-year escal a tion period for the n~w charges . 

On September 17, a nd October 17, 1990 , the a tto rney f o r Pine 
R1dge Estates by Citrus Hills {new developer who purchased the 
unsold inventory of Deltona) wrote the Commission objecting t o 
charging any AFPI to customers who have purc hased properties from 
his client. The objec tion was based upon the contractual 
commi t ments made by the utility company at the time of his cl ient ' s 
a c qu1s1tion o f Pine Ridge properties guaranteeing service to any 
lot within 60 d~ys of that lot owner ' s providing evidence of hi s 
intention to construct. 

As previously stated , the utility has req uested a 
r ecalculation of the existing c harges to inc lude the r egulatory 
assessment fees at the rate of 4.5 percent. Pursuant to Section 
367.145, Florida Statutes , effective July 1, 1990, the regulatory 
assessment fee rate was increased from 2 . 5 percent to 4. 5 percent 
of a utility's gross operating r e venue . The old rate of 2 . 5 
percent was utilized in ca lculation of the existing AFPI c ha rges 
approved in Order No . 18623. If the existing AFPI c harges a r e not 
revised to include the higher rate, the utility will not r ecover 
this expense . Based on the foregoing, we find it appropriate to 
include provision for the increased regulatory assessment fees in 
the AFPI calculation. \>le have used the effecti ve rate of 3 . 5 
pe r cent for 1990 and the f ull rate of 4 . 5 percent for 199 1 and 
1992 . 
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As a result of the utility ' s request to approve a new c harg e 
for mains not i nc luded in the e xist i ng AFPI c harge , there would be 

wo separate sets of AFPI c harges i n its tariffs . The amount that 
a customer would be charged whe n he or s he connects to the system 
would depend on whether t he customer hooked up to an old mai n o r a 
new main . We find that it would be more appropriate to have one 
combined c harge i nstead of two separate sets of c h arges . If there 
were two separate sets of charges , there would likely be numerous 
customer complaints of discrimination because two c ustomer s hooking 
o n at the same time cou ld pay different rates depending on the main 
to which the customer was connected. Also, if two separate sets of 
c harges were approved, significant time would be required to 
separa~ely identify the group of lines ~o wh1ch a cus~omer was 
connected . We find this would n ot be cost effective . Therefor e , 
we find that it would be more prudent and reasonable to develop one 
combined c harge to be collected from each customer that hooks on to 
the system . 

I 

In calculating the combined charge, we utilized the separately I 
calculat ed c harge whic h wer~ the e x isting c harge r ecalculated for 
the i nc r ease in regulatory assessment fees , discussed above , a nd 
the new c harge for lines added subseque nt t o the last rate case . 
The combined calculation accrued the c harges for fifteen years i n 
order to equalize the amount of revenue generated f rom each 
separate c ha,..ge. Fifteen years was used as it is the company ' s 
projected build-out. Then a weight was calcula t ed to derive 
approxima tely the same r evenue from one combined charge a s 
gener a t ed from the two separate char ges. I n the combined cha r ge , 
each individual charge was capped at the e nd of the five - year 
escalation period . Those five-year caps were taken into account in 
t he weighing of the charges to determine the revenue generated from 
the combined charge . As d iscussed below we fi nd the five - year cap 
to be more appropriate t han the company ' s requested fifteen-year 
extended escalation period . 

Based upon projected growth, the utility wi ll not be 
recovering the full carrying cost s after the initial five years due 
to the cap. The utility project s the s ystem wi ll be built-out in 
t he year 2002 . Based upon our calculations, the syst em will no t 
reach build-out until somet ime in 2061. With the carrying costs 
continu i ng until build-out and the rate capped after five yea r s, 
the utility should no t overearn on i t s non-used a nd useiul plant . 
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The utility' s justification for an extended escalation period 
is tha t Pine Ridge was not part of the Deltona and Topeka Agreement 
which r esolved this issue of financial responsibility f o r ext e nding 
lines and providing service in De ltona communications: that it 
would place a n undue burden on the utility t o fully fund 
extensions ; that the position of the utility is unique to the Pine 
Ridge Cor:ununity; that by ha ving the five-year cap, the cost of 
extended mains would not be r ecoverable in current rates; that the 
installation of mains is "prude nt" because it has been r equired by 
the Commission; that basad o n projected build-out and experience in 
other Deltona Community, the fifteen-year extended escala tion 
period should be approved. 

We disagree. It has bean Commission policy in establishing 
AFPI charges to calculate a charge whic h provides AFPI for a five
year period. After the 60th month, the utility is entitled t o 
collect t he AFPI; however, the c harge r emains fi~ed after the 60th 
month, reflecting that the util i ty boars the additional cost of 
carrying the excess plant after th t date . We consider an 
escalation per iod greater than five years as excessive unless 
~xtraordinary or unusual circumstances a r e demons trated. 

Tho utility based its projections on connections and not on 
equivale nt residential connections (ERCs} . Pine Ridge is presently 
growing at approximately 50 ERCs per year. According t o the 
utility, ttis growth pattern will begin changing around 1992 and 
become somewhat exponential i n c haracter. However , the utility did 
not present a n y data substantiating its growth predictions, nor did 
it explain why its growth s hould begin exponentially increasing 
around 1992 . 

We constructed a linear trend growth curve of the past five 
years wh ich s hows a 60 ERCfyear growth and predicts a level of 
1,175 ERCs by the year 2002 . As extended , the curve projects build 
out will occur at the year 2061, not 2002 as the company predicted . 
The data was taken from the utility ' s a nnual reports and is based 
on flows using 350 gpd for 1 ERC . We fi nd that this ut ility will 
most likely reach build-out before 2061 , but exactly when and what 
the growth pattern will be is difficult o predict. 

Additionally, the "unique" circumst ances cited by the utility 
occurred after the est ablishment of the existing charges . These 
lines were already installed a nd the costs expended . The five-year 
escalation period used i n the prior case for the existing charges, 
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which in effect adjusted for imprudent lines, was accepted. No 
indication that an error or mistake was made in the calculation cf 
the existing rates, has been made . Further, we do not believe l hat 
the "unique" circumstances requiring the utility to install ':llains 
as its investment in Pine Ridge justifies s h ifting the burden of 
bearing the carrying charges on the i nvestment to the customers . 
When Deltona sold its unsol d inventory in Pine Ridge Utilities to 
Nash & Tamposi, the utility committed to provide service to the 
custom~rs wi th1.n 60 days. The subsequent take-over by Topeka 
Group , docs not result i n a change in treatment. Under the 
existing sales agreement, if Topeka had not entered the picture and 
Deltona had made this filing, the treatment to cap the escalation 
woul d have bo~n the same . It appea rs that a business decision was 
made a nd commitments were made by the Deltona Corporation and the 
utility to a large number of purchasers whereby line extensions to 
provide service to their lots would be mad e os utility investment , 
and not at tho expense of tho individual lot owner. This decision 
benefitted the developer (The Deltona Corporation) . Further 
1.nquiry of the utility concerning the prudence of AF ?I beyond the I 
normal five-year period resulted in the utility stating, "the fact 
that it is r e quired to honor prior developer-~elated commitments 
makes the investment prudent. " We find that these line extensions 
are not the actions a prudent, stand-alone utility would take . 
This situation is the result of the takeover of the uti 1 i ty by 
Topeka and the sale of the unsold lots to a non-related developer . 
The risk of dcvclopmen~ s hould not be borne by the utility 
customer s . 

We also find that the utility failed to address several areas 
of prudence . F1rst, the utility failed to show how much , if any, 
of the new line extensions were within acceptable expansion limits 
and were in fact prudent extensions . Second, the utility failed to 
address how i t i ntends to address or approach normal expansions of 
the distribution system in the near future. The Commission found 
an acceptable expansion period of five years in the last case, when 
est ablishing the existing AFPI charges. Normal growth a nd 
expansion for the future was not addressed by the utility . 
Finally, tho ut1.lity did not state or argue that an err or was made 
in establish ing the five-year growth period . This in essence was 
an adjustment for tho portion of lines which were not prudent and 
the utility was not allowed to recover costs which continued to 
escalate beyond the normal five-year period of acceptable 
expa nsion. Another way to adjust for t he non-prudent lines would 
be through specific identification of line prudence. This approach I 
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can be very time consuming . An easier approach is to lim l t or cap 

the escalation period. Based on the foregoing , we find it 

appropriate to allow the utility to charge AFPI on the new lines; 
however, the charge should be capped at the end of the normal five 

year escalation period. The fifteen-year escalation approa ~h 

appears to be a mea ns of bailing out the developer , by passing all 

t he cost o n to the customers, ~hich we find unacceptable . We do 

not believe that the "uni que " circumstances raised by the utility 
justify increasing the escalation period beyond the original five 

y ar period, and shifting the burden of development onto the 
customers . 

rnc utility has stated that the installatio n o f t he ma ins was 

requ1red by th is Commission , and therefore is prudent . By Or der 

No. 22307 , the Commission did require the utility subsidiaries to 

honor all the commitments made to the Deltona lot purchasers prior 

to tho transfer of control by the Topeka Grc-up, Inc . The 

Commission required the utility subsidiaries to honor the 

commi t ments and " send the bill " t o eit her The Deltona Corpo ratio n 
or Topeka , whichever was round to be responsible by the federal 

c o urt. In this instance , the sale by Deltona of its unsold lot 

i nventory to a non-related developer created the " unique " 

circumstances relied on by the utility . According to the utility, 
when Topeka and Deltona executed a Settlement Agree ment in the 

federal court resolv i ng tho dispute over the fina ncial 

responsibilities for funding the extension of mains to l o t owners 

reques ting service, Pine Ridge lots, which had been sold to Nash & 
Tamposi , were not included. In the Settlement and Developer 

Agreements, Topeka assu med responsibility for advancing funds to 

the utili ics for main extensions to serve the lot owne rs whic h 

were promised utility services . In Order No. 241 :3 4, issued on 

February 18 , 1991 , we found that tho service a vailability policy 

coi!U:Iits Topeka (not the utility or its customers) to hono r the 

commi tme nts made t o contracted lot s sold t o individuals o r in bu lk . 
As previously s t ated , if this takeover h ad not occurred, a fifteen
year escalation period would not have been granted to the utility . 

We do not believe it is in t he public interest to shift the burden 

of development onto the customer s by escalating the AFPI c harges 
for a n additional ten years . 

In addition, all of the asset s do no t meet all of the tests t o 

qualify for AFPI . One of tho tests whic h must be mot to qualify 

for AFPI is t ha t tho assets must be prude nt. By capping the 
esc lation period after five years , in effect, we are making an 
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adjustment which recognizes that a portion of the assets are not 
prude nt. The utility, recognizes that it is required to make the 
i nvestment to extend the mains, even though the extension may not 
be economically feasible . This appears to be a business dec ision 
that was made because of the utility subsidiaries ' relat ionship t o 
t he related developer. However, we do not believe that this would 
be a prudent decision tha t a stand alone util i ty would make, 
par icularly if the cost of the extension wa s no t economically 
feasible . We therefore find it would not be appropriate to change 
rates due to a change i n the escalation pe riod. 

Although all of the line construction cannot be considered 
"pruc:un t: " 1n terms of economic feasibility, we find that the 
utility s hould be able to earn a fair rate of return on the prudent 
portion of the plant constructed, but which exceeds the used and 
useful allowa n ce provide d Cor by the Commiss ion in establishing the 
rate for the current customers . The one time connection f ee is 

I 

based upon tho number of ERCs and is applicable t > all future 
c ustomers who have not already prepaid connectio n fees , CIAC, or I 
customer advances . The tee is c harged based on the date the future 
c ustomers make some form of "prepayment" (connec t ion f ee, CIAC, or 
advance) or on the date the customer connects to the system, 
whichever comes !irst. 

The c harge for o ne ERC is presented on Schedule No. 1, page 5 , 
a ttached hereto and is based o n the month the initial connection o r 
"prepayment" occurs. If the fu ture customer r equires services for 
more than one ERC, the connection fee shall be multiplied times the 
number o! ERCs for wh lch service is required . These charges wou ld 
be applicable until the utility has provided service to 2 , 593 ERCs, 
for customers who have added or will be added subsequ~nt to Mar ch, 
1987 . Once tho util i t y has provided servic e to a t o tal of 2 , 593 
ERCs , the c harg s will no longer be applicable . 

Tho calculation provide s an AFPI fo r a five-year perio 
beginning January, 1990, a nd ending December , 1994. Afte r 
December, 1994, the ut i lity shall be entitled t o collec t the AFPI; 
however, tho charge s hall r emain fixed after December , 1994 , 
reflec t ing that the utility s hall bear the additional cost o f 
carry.1ng the excess plant after tha t date . Our calcula tio n 
p r ov1des for the full cost of ca rrying the a dditional plant, rate 
o return, depreciation, income tax and regulatory assessment fees, 
and is based upo n fivo-y ar escalation period . 

I 
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we deny the utility's proposed tariff revisions for the 

reasons diocussod above. The utility shall file new tariff sheets 

consistent with our decision reflected herein. 

It is, therefore, 

ORDERED by the Florida Public Service Commission that the 

proposed tariff revisions filed by Pine Ridge Utilities for 

revision of its AFPI charges is hereby denied. It is further 

ORDERED that each of the findings made in the body of this 

ord ~ is hereby approved in every respect. It is further 

ORDERED that all matters contained in the body of th1s Orde r 

and in tho Schedules attached hereto are by refere nce 1ncorporated 

herein . It is further 

ORDERED that all of the provisions of this O•dor , arc issued 

as proposed agency action and s hall become final, unless an 
appropriate petition i n the form provided by Rule 25-22 . 029 , 

Florida Administrative Code, is received by the Director, Division 

of Records and Reporting at his office at 101 East Gaines Street, 

Tallahassee, Florida 32399-0870 , by the date set forth in the 

Notice of Furth er Proceedings below . It is further 

ORDERED that Pine Ridge Utilities is authorized to churge t he 

AFPI charges as set orth in the body of this Order. Tt is further 

ORDERED that the AFPI c harges approved herein shall be 

effectiv on tho stamped approval date on the revised tariff pages . 

It is further 

ORDERED that prior to impleme ntation of he AFPI charges 

approved herein Pine Ridge Utilities shall submit and have approved 

revised t a riff pages . The revised tariff pages will be approved 

upon Staff ' s verification that the pages are consistent with our 

decision herein and that the protest period has expired . It is 

further 

ORDERED that this docket will be closed if no t1mely pro t est 

i~ received from a substantially affected person. 
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By ORDER of the Florida Public Service Commission this ! O rb 

day of l!!NF 1991 

(SEAL) 
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NOTICE OF FURTHER PROCEEDINGS OR JUDICIAL REVl F,I.Z 

The Florida Public Service Commission is required by Sectio n 
120.59(4), Florida Statutes, to notify parties of any 
admin istrative hearing or judicial revie w of Commi ssion orders that 
is available under Sections 120 . 57 or 120 . 68, Florida Statutes , dS 

well as the procedures and time limits that apply. This notice 
should not be construed to mean all requests for an administrative 
heari ng or judicial rev i ew will be grnnted or result in the r elief 
sought . 

As i dentif ied in the body of this order, our action approving 
AFPI, revised regulatory assessment tees and sett1ng a tlve-yedr 
escalation period is preliminary in nature and will not become 
effective or final, except as provided by Rule 25-22 . 029 , Florida 
Administrative Code. Any person whose substantial i nter ests are 
affected by the action proposed by this order may file a petition 
for a formal proceeding , as provided by Rule 25-~2 . 029(1) , Florida 
Administrative Code , i n the form provided by Rule 25- 22 . 036(7) (a) 
a nd (f), Florida Administrative Code. This petitio n must be 
received by the Director, Division of Records and Reporting at h is 
office at 101 East Gaines Street, Tallahassee, Florida 32399-0870 , 
by the close of business on July 1 . 1991 In the 
absence of such a petition, this order s hall become effective o n 
the date e.ubsequent to the above date as provided by Rule 25-
22 . 029(6) , Florida Adminis trative Code. 

Any objection or protest f i led in this docket before the 
issuance date of this order i s considered abandoned un less it 
satisfies the foregoing conditions and is renewed within the 
specified protest period. 

If the relevant portion of this order becomes f ina 1 and 
effective on the date described above, any party adversely aftect~d 
may request judicial review by the Florida Supreme Court 1n the 
case of an electric, gas or telephone utility o r by the First 
District Court of Appeal in the case of a water or sewer util ity by 
filing a notice of appeal with the Director, Division of Records 
and Reporting and filing a copy of the notice of appea l a nd the 
filing fee with the appropriate court . This filing must be 
completed within thirty (30) days of the effective date of th is 
order , pursuant to Rule 9.110 , Florida Rules o1 Appellate 
Procedure. The notice of appeal must be in the form s peci fied in 
Rule 9.900(a), Florida Rules of Appellate Procedure. 

2 6 7, 
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Any party adversely affected by the Commission ' s final actio n 
in this matter may request: 1) reconsideration of the decis ion by 
filing a motion for reconsideration with the Director, Division of 
Records and Reporting within fifteen (15) days of the issuance of 
this order in the form prescribed by Rule 25-22 . 060, florida 
Administrative Code; or 2) judicial review by the florida Supreme 
Court in the case of an electr ic, gas or telephone utility or the 
First District Court of Appeal in the case of a water or sewer 
util i ty by filing a notice of appeal with the Director, Division of 
Records and Reporting and filing a copy o f the notice of appeal a nd 
the filing fee with the appropriate court . This filing must be 
comple ted within th i rty (JO) days af ter the issuance of this order, 
pursuant to Rule 9 . 110 , Florida Rules of Appellate Procedure . The 
notice of appeal must be i n the form specified i n Rule 9 . 900(a), 
florida Rules of Appellate Procedure. 
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PINE RIDGE • COH81NEO AFPI CHARGES 
900701-W 

(I) (2) (3) (4) 

1594 (RC 999 ERC 2593 ERC 
[XISllhG N[V COH81N[D 

CMAG£ CHARGE CAARGE 

-------- -------· ----·---
Jun-91 262 . 23 115. 60 218. 92 

Ju1 ·91 268. 86 186. 18 227 .S2 
Aug•91 275 49 196. 76 236. 13 
St 11 l82 . 12 207 . l 4 244 . 13 
()( . · »1 288 . 75 217 92 253 .34 
liov· 91 Z95.38 ZZ8 .SO 2151.94 
O.C-91 l0- .01 239. 08 270 . 55 

J•n·92 l08. 63 250. 72 279 . 68 
reb·9Z ll5. 26 262 .l6 288.81 
HAr·9Z 315.26 214 .00 294. 63 
Apr·92 315.26 285. 64 300.45 
14Ay·92 315.26 297 . 28 306. 27 
Jun-92 315 26 l08 92 31Z.09 
Ju1·92 315.~6 l20. S6 317.91 
Auo· !l2 315.26 332. 2(1 323. 73 
Sep·92 315.26 l 43. 84 3Z9.55 
()(t-92 ll5 26 355. 48 l35. 37 
Nov•92 l15.26 367. 12 341.19 
O.C-92 l15. ~6 378. 76 3 7.01 

JAn-9l 315. 26 l9l.69 353.48 
hb-93 l15. 26 404 . 61 359.94 
MAr•!ll l15. 26 417 . 54 l66.40 
Apr·!ll l1S 26 430 , 46 372.86 
MAy·!ll ll5 26 44l . l9 319. 3l 
Jun-93 l15 26 4S6 . 31 385. 79 
Jul-93 315. 26 469. 24 392. 25 
Aug-93 315.26 482 .16 398. 71 
Sep·U 315. 26 495. 09 405 I 
Oet-93 315. 26 S08. 01 411 64 
Nov-93 315 26 S20. 94 418 . 10 
Dec· !l3 l15 26 53l 86 C2.& S6 

J•n-94 liS ?6 548 21 431 . 74 
reb-94 liS 26 !.62. 57 438 .92 
MAr· 94 l15. 26 576. 92 U6. 09 
Apr-94 ll5 . 26 591 27 4Sl .27 
MAy-94 liS 26 605. 62 460 44 

Jun· 94 l15 26 619 97 467.62 
Jul - 94 315 21:1 634 ll 474.80 
Av9· 94 115. 2' 6«8 .68 48) 97 
Scp-94 315.26 663 . 03 489 15 
Oet -94 liS 26 617 .38 496 3Z 
Hov ·94 315 26 691 73 SOJ SO 
O.C· 94 315 26 706 09 510 68 

(S) 

OlD 
AfPI 
ERC'a 
ADO ED 

2 
l 
2 
3 
l 
l 
l 

J 
2 
3 
2 
3 
2 
J 
2 
l 
2 
3 
2 

3 
2 
l 
2 
3 
2 
3 
2 
3 
2 
l 
2 

3 
2 
3 
2 
3 
2 
l 
2 
3 
2 
3 
2 

269., 

SCH(OUl[ 110 . J 
PAGE I or S 

(6) (7) (8) (9) (10) 

OlD N[V 11[\1 COMBINED 
CI\AAG( ArPI CHAAG( CHAAG£ 
R[Y[NU[ ERC'a R(V(NUE TOTAl R(V(IIUE 

(l)•ts> ADO ED (3) • (7) !6H8l ( 4) . (( 5)•(1)) 

--------- --------- ------------ -----------·-
524. 46 J 526.30 1,051.26 1. 094. sa 

806. sa 2 l72 .36 1.178.94 1.137 . 6D 
550.98 l 590.28 1.141.26 1.180. 63 

846 36 2 414. 68 1.261.04 1.223. 65 
571. 50 J 653 .76 1.231.26 1.266. 68 
886. 14 2 457 . 00 1.343 . 14 1,309 . 70 

604 .02 3 717 .24 1.321.26 1.352 . 7l 

925 .89 2 501. 44 I. 427 .ll 1.398. 38 
630.52 l 181 .08 1.417 .60 1,444 .OS 

945. 78 z 548. 00 1,493 . 78 1,473 . 15 

6l0. 52 3 856 92 1.487 .u 1,502 . 25 
945. 78 2 59< . 56 I. 540.l4 I. 531.35 
630. 52 l 926 . 76 1. 557 . 28 1.560. 45 
945 .78 2 641.12 1. sa6 . 90 1. sa9 . 55 

630. S2 3 996. 60 1,627 . 12 1.618. 65 
945.78 2 687 .68 1.6Jl. 46 1.647 . 75 

630. 52 3 1.066. 44 1.t96.96 I. 676 .85 
945 .78 2 73C .24 1.680. 02 1.705. 95 
630.52 J 1.136. 28 1.7~6.80 1.735. 05 

945.78 2 783 . 38 1.729 . 16 1.767 . 38 

630.52 l 1.213.83 1.844 .35 I. 799 .68 
945. 78 2 835. 08 I. 780 .86 1.832 .00 
6JO. S2 l I.Zl1 .38 1.9=1. 90 1.864 . 30 

945. 78 2 886. 78 1.832. 56 1.896. 63 

630. 52 3 1.368.93 1.999. C5 1.928.93 

945. 78 2 938. 48 1.884 .26 I. 961.25 
630 S2 3 J.U6 48 2,077 .00 1.993 55 
945. 78 2 990 18 1.935. 96 2.025 . 88 
630. S2 l 1. SZ4 oJ 2 .I!.-' . 55 2.osa . l8 
945 78 2 1.04188 1.987 ~6 2,090 . 50 

630 52 3 1.601.58 2.232 10 2.122 .80 

945 . 78 2 1,096. '2 2.042 20 2.1sa . 68 

630 . 52 3 1.687 71 2.318. 23 2.194 sa 
945 78 2 1.153 84 2.099 62 2. 230 . 45 

630 52 3 I, 773. 81 2. 404 . 33 2.166. 33 
945 . 78 2 1.211.24 2 .I 57 . 02 Z.l02 . 20 

630. 52 3 1,859.91 2,490. 43 2.338.08 
945. 78 2 1.268. 66 2.21 4. H 2.373 . 98 

630 52 3 1,946. 04 2,576.S6 2.409 . 85 

945 . 78 2 l.l26. 06 2.271.8.& 2. U5. 73 

630 52 3 Z.Oll 14 2.662 . 66 2.C8J.60 

9.&5 78 2 1.383 .&6 2.329 2' 2. 51 7 48 

630 52 3 2.118 27 2.748 79 2.S5l 38 

~ 
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PINE RIDGE • COK81N[0 AfPI CHARGCS 
900701-W 

( I ) (2) (3) (4) 

1594 £RC 9~ uc 2593 EAt 
EX IStiNG Ntv COKBIHEO 

CHARGE Ct\AAGE CHARGE 
--------- -------- --------

Jan ~5 315. 26 706.09 510.68 
F~b-95 31 5.26 706.09 510.68 
Mar-95 315.26 706. 09 510.68 
Apr · JS 315.26 706.09 510.68 
M.ty-i 5 315.2b 706 ,(1g 510.68 
Jut~-95 315.26 706.09 510.68 
Jul -95 315. 26 106.09 510.68 
Aug-95 315.26 7015 .09 510.68 
5tp·i5 315. 26 706.09 510.68 
Oet -95 315.26 706.09 510.68 
ltov-95 315.26 706.09 510.68 
Oec-95 315.26 706.09 510.68 

J.n-96 315.26 706.09 510.68 
Feb-96 315.26 706.09 510 &a 
Mar-96 315.26 706.09 510.68 
Apr-96 315.26 706.09 510 .68 
M.ty-96 315.26 706.09 510.68 
Jv .. ·9Eo 315.26 706.09 510.68 
Jv1·96 315.26 706 .09 510.68 
Aug-96 31 s. 26 706.09 510.68 
~p-96 315.26 706.09 510.68 
Oet -96 315.26 706.09 510.68 
ltov-96 l iS 26 706.09 510.68 
Oec-96 315.26 706.09 510.68 

J•n-97 315 26 706 09 510.68 
feb-97 315.26 706 ,09 510.68 
M.tr-97 315.26 706. 09 510.68 
Apr•97 315. 26 706 .09 510.£8 
M.ty·97 31S 26 706.09 SI0.68 
Jun-97 315 26 706.09 510 68 
Jvl-97 liS 26 706 09 510 68 
Auv-97 liS 26 106 09 510 &a 
Sep•97 liS Z6 706 09 510 68 
Oct -97 315 26 706 09 510 68 
Nov-97 315. 26 70& 09 510 68 
Oec-97 315 26 706 09 SID~ 

Ju-98 31S. Z6 706.09 510 68 
ftb·98 31S 26 ' 06 09 510.68 
H.r•98 315.26 706 09 SIO £8 
Apr•98 315. 26 706.09 SIO £8 
M.ty-98 315 16 706 09 SID £8 
Jvn·98 31S 16 106 09 510 G8 
Jul-98 315. 26 106 09 510. 68 

(5) 

OLD 
Af PI 
(RC's 
ADDEO 

3 
2 
3 
2 
3 
2 
3 
2 
3 
2 
3 
2 

3 
2 
3 
2 
3 
2 
3 
2 
3 
2 
l 
2 

3 
? 
3 
2 
3 
2 
3 
z 
3 
2 
3 
2 

l 
2 
3 
2 
3 
2 
3 

I 
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(6) (7) (8) (9) (10) 

OLD HE\1 N[V COit81HEO 
CHARGE AFPI CHARGE OWGE 
REYENI.IE tRC ' a REVENUE TOIAL REVENUE 
12)"(5) ADO EO (3)"(1) (6) •(8) (4) ' ((5)+(7}] 

------·-- ···-- ---- ------------ -------------
945.78 2 1.412. 18 2.357 96 2,553 .38 
630.52 3 2. 118. 27 2. 148.79 2.553 .38 
945. 78 2 1.412. 18 2.357.96 2. 553.38 
630.52 3 2. s ... 1 2. 748.79 2,553.38 
945.78 2 ). 41 2. 18 2.357 .96 2.553.38 
630.52 3 2.118.27 2 ,148. 79 2.553. 38 
945.78 2 1.412. 18 2.357.96 2.553.38 
630.52 3 2. 118. 27 2, 7<18.79 2,553 .38 
945.78 2 1.412. 18 2. 57.96 2, 553.38 
630.52 3 2.118.27 2.748.79 2.553.38 

I 945. 78 2 1.412. 18 2.357 .96 2.553.38 
630. 52 3 2.118.27 2.748 79 2.553.38 

945.78 2 1.412.18 2.357 .96 2.553.38 
630.52 3 2, 118.27 2, H8.79 2.553 .38 
945. 78 2 1,412. 18 2.357 .96 2,553.38 
630. 52 3 2.118. 27 2. 7~8. 79 2.553 .38 
945. ~8 2 1.412. 18 2.357.96 2.553.38 
630 52 3 2.118. 27 2 ,748. 79 2,553 38 
945.78 2 1.412. 18 2.357.96 2.553.38 
630.52 3 2. ll8 . 27 2, 748.79 2.553 .38 
945. 78 2 1.412. 18 2,357 .96 2.553.38 
630.52 3 2.118. 27 2,748.79 2,553.38 
945 • .'8 2 1.412. 18 2.357.96 2.553.38 
630.52 3 2.118.27 2. 7«11 . 79 2.SS3.38 

945 78 2 1. 41 2. 18 2.357 .96 2.553.38 
630. 52 3 2. 118. 27 2,748.79 2.553.38 
945. 78 l 1. 41 2. 18 2.357 .96 2.5S3 .38 
630.52 3 2, 118. 27 2,748.79 2,553.38 
945.78 2 1. 412. 18 2.357 .96 2.553.38 
630.52 3 2. 118. 27 2.7~8 . 79 1.553.38 
945. 78 2 1. 412 18 2.357 96 2.553.38 
630 52 3 2.118 .27 2,748 79 2,553.38 
945,78 2 1.412. 18 2.357.96 2.553.38 
630. 52 3 2.118. 21 2.748.79 Z.553.38 
945. 78 2 1.412 18 2.357 .96 2.553.38 

I 630 52 3 2.118.27 2,748. 79 2.553.38 

945.78 2 1.412. 18 2.357.96 2. 553 .38 
630.52 3 2,118. 27 2,748. 79 2.5~ . 38 

945. 78 z 1,412 . 18 2.357.96 2.553.38 
630. 52 3 2.118. 27 2.748, 79 2.553 .38 
945.78 2 1. 412 18 2.357 .96 2.553 38 
630 52 3 2.11827 2, /48 79 2. SS3 . 38 
945 78 2 1.·412 18 2.357 .96 2.553 38 
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PIM[ •lOGE • COM&INED ATPI CHARG(S 
900701·W 

(I) (2) (3) ( 4) 

IS94 Ett m £Jt 2!193 CRC 
UISTI~ II(V COHSIIC[O 

CKAAG( cw.R:G( CKAA(i( 

.......... ..... .. ............. ............. .. 
Aug-91 315. 21 706 09 510.68 
Sq-N 315. 21 706 09 510.68 .. ,. .,. 315 26 706 09 510.68 

"OV·98 315. 26 706.09 510.68 
Oec-91 315.26 706.09 510 68 

J.n-tt 31 !1.26 706.09 510.68 
ftb--ft 315. 26 706.09 510.68 

Mlr·tt 315.28 706.09 510.68 
Apr-tt 315 26 706.09 510.68 
Mly•t9 315.26 706.09 510.68 
.lull·tt JIS.ZG 706.09 510.68 
Jui·H 315 26 706 09 510.68 

Auv""' 315.25 706.09 510 68 

~" 315.26 706.09 510.68 
Oc:t-n 315.26 706.09 510. 68 
llo¥·tt 315.Z6 701.09 510.68 
Oec·tt liS t6 701 09 510.£8 

J.tn·2000 )15.28 701.09 510.68 
fcb-2000 315.26 706.09 510.68 
Mlr·2000 315.21 706.09 510.68 
Apr-2000 315.28 706.09 510.£8 
Mly-2000 Sl5. 26 706.09 510.68 
Jun-2000 315.26 706.09 510.68 
Joll·ZOOO 315.26 706.09 510.68 
~-zooo 315.26 706 09 510 68 
S.p-2000 315.26 706.09 510.68 
Oc:t-2000 315.25 706.09 510.68 
llov-2000 315.26 106 09 510.£8 
O.C· 2000 315.26 706.09 510 £a 

J.tn·Z001 315.26 706 09 510 68 
ftb·Z001 315.26 706 09 510 68 
Mlr·Z001 315.26 706.0'.1 510 68 
Apr· ZOO I 315 .26 70G 09 510. 68 
Mly-2001 315 26 106 09 510.&8 
Jun· Z001 l 15. ZG 706 09 510 68 
Jul-2001 315.26 706 09 510 68 

~-zoot 315.26 706.09 510.68 

Stop· ZOO I 315 26 70609 510 68 

Oct ZOO! 315 Z6 706 09 510 G8 
lklv·2001 315.26 106 09 510 68 
Oo--:•2001 315.26 lOG 09 !110 £a 

J.tn·ZOOZ 315 26 706.09 510.68 

(5) 

OlD 
AT PI 
c~·. 

ADDED 

2 
3 
2 
J 
2 

3 
2 
3 
2 
3 
2 
3 
2 
3 
2 
3 
2 

) 

z 
3 
2 
3 
2 
3 
2 
3 
2 
3 
z 

3 
2 
3 
2 
3 
2 
3 
2 
3 
2 
3 
2 

3 

(6) (1) 

OLD II [\I 

CIWIG£ AfPI 
REVUIUE [RC's 

(2) "(5) ADDED 

---------
6JO. Sl J 
945. 78 2 
630 52 3 
945. 78 2 
630.52 J 

945.78 2 
630.52 J 
945. 78 2 
630.52 3 
945. 78 2 
630. 52 3 
945.78 2 
630. 52 3 
945.78 2 
630.52 3 
945.78 2 
630. 52 3 

945. 78 2 
6.30.52 3 
945. 78 2 
830. 52 3 
945.78 2 
630. 52 3 
945.78 2 
t30 .52 3 
945. 78 2 
630.52 3 
945. 78 2 
6.30. 52 J 

945 78 2 
63~ .52 3 
945. 78 2 
630. 52 3 
945. 78 2 
630.52 3 
945. 78 2 
630. 52 3 
945. 18 2 
630. 52 3 
945 78 z 
630 52 3 

945 78 2 

SQl(DUl.[ 110 . 3 
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(8) (9) 

II [\I 

CH.Wi[ 
RCV[IIUE TOtAL 
(3) "(7) (6) •(8) 

..................... .. .. ............. ........ 

2.118. 27 2.748.79 
1.41Z. I8 2.357 .96 
2.118. 27 2.748 79 
1.41 2. 18 2.357 ~0 
2. 118.27 2.748. 79 

1.412.111 2.357 .96 
2.118.27 2.748.79 
). 4 1 ~. 111 2.357 .96 
Z,11 u. Z1 2. 748.79 
1.412. 18 2.357 .96 
2.118. 27 2.7.t8 . 79 
1. 412. 18 2.357 .96 
2.11827 2.748.79 
1. 412. 111 2.357 .96 
2.118. 27 2.748.79 
1.412. 18 2.357 .96 
2.118. 27 2,748.79 

1.412.18 2.357 .96 
2.118. 27 2.748. 79 
),412 .13 2.357 .96 
2.118.27 2,748. 79 
1, 412 .18 2.357 .96 
2.118.27 2,748. 79 
1.412.18 2.357.96 
2.118 27 2.748. 79 
1. 412 18 2.357 .96 
2.118. 27 2,748.79 
1,412 18 2.357 .96 
2.118. 27 2, 7C8. 79 

1.412. 1.8 2.357 96 
2,118. 27 2,748. 79 
1.412. 18 2.357 .96 
2.118. 27 2. 148. 7!1 
1.412.18 2.357 .96 
2. 118 27 2.748. 79 
1.412.18 2.3!17 96 
2.118. 27 2,748. 79 
1.412. 18 2.357 q6 
2.118.27 2.748 79 
1,41Z. I8 2.3!17 . 96 
2.118. 27 2,748 79 

l. 4)2 . 18 2.357 96 

( 10) 

CG""B IN[O 
CHARGE 
II(V(HU( 

., 
271 

(4)" ((5)•(1)) 

-------------
2.5~ . 38 

2.5~ . 38 

2.553.38 
2,553 38 
2.5~ . 38 

2.553.38 
2.553.38 
2 . 5~.38 

2.5~ . 38 

2.5~ . 38 

2.553 .38 
2.5~ . 38 

2.553.38 
2.553.38 
2.553 .38 
2.m.38 
2. 553.38 

2.553 .38 
2.553 .38 
2.553 38 
2.553 .38 
2.553 .38 
2.553 .38 
2. 553 .38 
2.553 .38 
2.553.38 
2.553 .38 
2.553 .38 
2. 553 38 

2.553 38 
2.553.38 
2.553 .38 
2.553 38 
2.553.38 
2.553 38 
2.553 38 
2.!153 38 
2.553.38 
2.553.38 
2.553 38 
2.553 38 

2.553 38 

~ 
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PI"£ RJOG£ • COHaiN£0 AfP J CMAAGES 
S00701· 

(I) (Z) (3) (4 ) 

1594 uc m tRt 25?3 (RC 

CX ISTI IIG lllV COHaiiC(O 

CHARGE CHAAG£ CHARGE 

-------- ··---···· --------
r~ .z 315.26 706.09 510. 61 

"'r·2002 315.26 706. 09 510.61 
Apr-2002 315. 26 106.09 510 68 

"'y-2002 115.26 706 09 510.68 
Jun·Z002 l1S .l6 706.09 510 68 
Jll1·2002 315 28 706 ~ 510. 68 

Auo·2002 315. 26 706. 09 510 .68 

Sep-2002 115 .26 706.09 510.&8 

Oct·2002 315. 26 706.09 510 68 
lio¥· 2002 liS 21 106 09 510 &a 

O.C·ZOOZ 315 26 706 09 510 Iii 

Jtn· 2003 315. 26 70fL 09 510.61 
r.b-2003 115. 26 706 OS 510.61 

"'r-2003 315 28 706.09 510. 68 
Apr·200.l liS 26 706. 01 510.61 

"'y-2003 315.28 706 09 510. 68 
Jun-2003 115 . 28 706. 09 510. 68 
Jul-2003 315 28 706 09 510.68 
Aug-2003 315. 26 106 09 510 68 
Scp·ZOOJ 315 25 706.09 510. 68 
Oct -2003 115. 26 706.09 510 68 
liov-2003 315 26 706. 09 510. 68 
O.C-2003 315.26 706. 09 510. 68 

h"·2004 liS 26 706.09 510 68 
r~-2004 315 26 706 09 510. 68 

"'r- 2004 115. 26 706 09 510 68 
Apr· 2004 315 26 706.09 510. 68 

"'y-2004 315 26 706 09 510 68 
Jvn-2004 315 26 706 09 510.68 
J11I·Z004 liS 26 106 09 510.Ga 

Au9 2004 315.26 106 09 SIO.Ga 
Scp 2004 liS 26 106 03 510. 68 

Oct 2or • 315 26 706. 09 SIO.U 
· 2004 liS 26 706 09 510.61 

Oec-2004 315 26 706 09 SIO.U 

(5) 

OlO 
AfPI 
[RC ' a 
AOO(O 

l 
3 
2 
3 
2 
l 
2 
3 
2 
l 
2 

3 
2 
3 
z 
3 
2 
3 
2 
l 
2 
l 
2 

3 
2 
3 
2 
l 
2 
3 
2 
l 
2 
3 
2 

I 
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(6) (7) (8) (9) ( 10) 

OlD H(.V lllV COM8JIC£0 

CKAIG( AfPI owtG£ CHARGE 

R~UIU£ ERC' a RtvDIU( TOTAL R(V( ICU( 

tz) • (5) ADO ED (3) • (7) (6) • (8) (4) • ((5)*(7)] 

·-------- --------- ------------ -------------
~: .z 3 2, 118. 27 2. 748. 79 2.553 J8 

845. 78 2 1.412. 18 2. 357.96 2. 553. 38 
630. 52 3 2. 118. 27 2.748 . 79 2. 553.38 

945. 78 2 1.412. 18 2.157 .96 2. 553.38 

630. 52 3 2. ll8. 27 2,748 .79 2.553. 38 

945. 71 2 1.412. 18 2.157.96 2.553. 38 

630. 52 3 2. 118 . 27 2.7•! 79 2. 553. 38 

945. 78 2 1.412. 18 2.357 .96 2.553. 38 I 6.30.52 3 2. 1l8.Z7 2.748 . 79 2.553.38 

145. 78 2 1, ,12. 18 2.357 . 96 2.553.18 

630. 52 3 2. 118.27 2, 748 . 79 2,553.38 

945.78 2 1.412. 18 2.157.96 2.553 . 38 

630. 52 l 2. 118. 27 2, 748 . 79 2.553 l8 

945. 78 2 1.41 2.18 2.357.96 2. 553. 38 
630 r2 3 2. 118. 27 2.148 . 79 2. 551. 38 

945. 78 2 1, 412. 18 2.357 .96 2. 553. 38 

&lO. SZ 3 2. 118 . 27 2.748.79 2. 553. 38 

945. 78 2 1.41 2. 18 2, 357.96 2.55l . l8 

630. 52 3 2. 118.27 2.748.79 2,551.38 

945 78 2 1.412. 18 2.357.96 2.553. 38 

630. 52 3 2. 118. 27 2.148 . 79 2.553.38 

945. 78 2 1,412. 18 2.357.96 2. 553. 38 

630.52 3 2. 118.27 2.748 . 79 2.553 .38 

945.78 2 1.412. 18 2.357 .96 2.553 .38 

630.52 3 2. 118 . 27 2.748 . 79 2.553. 38 

945. 78 2 1.412. 18 2.357.96 2.553. 38 

630. 52 3 z .118. 27 2, 748 . 79 2.553. 38 

t c5 71 2 1.412. 18 2.157 .96 2.553. 38 

630 52 3 2. 118. 27 2.748 . 79 2.553. 38 

9t5 . 78 2 1.412. 18 2 ,357 96 2.553 38 

630 52 3 2. 118 . 27 2.748 . 79 ?.551.38 

945 78 2 1.412. 18 2.357 .96 2.553 38 

630. 52 3 2. 118.27 2.748. 79 2. 553. 38 I 9t 5. 78 2 1.412. 18 2.157.96 2.553 38 

630.52 3 2, 118. 27 2, 7C8. 79 2.553 38 

385. !.43. 36 385.46/ . 33 
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PIM£ AIOG£ COKBIHED ArPI CHARGES 
900701· 11\1 

AllowAnce for Funds Prudently lnvest.d 
Schlodult of Carryl119 Coat Per ERC Per Plonlh: 

SOf(OUL( NO . 3 
PAGE S OF 5 

------------------------·----------------------------
Month 1991 199Z 1993 1994 

June 218. 92 312.09 385.79 467 .62 

July 227 .sz 317. 91 392.25 474 .80 

August Z36. 13 323 . 73 398.71 481.97 

S~tcwtHir 244,73 329 .. 55 405 .18 489 . I 5 

Ott~ber 253.34 33~ . 37 411.64 496 .32 

liovtlllbtr 261.94 341.19 418 .10 503. 50 

lltc:81ber 270. 55 347. 01 424 . S6 510. 68 

J.nuary 279 . 68 353. 48 431.74 510. 68 

Febru1ry 288 .81 3~9 .94 438.92 510.68 

Kuch Z94.6J 366.40 446 09 510.68 

April 300. 45 372.8.6 453 . 27 510 . 68 

I!))' 306. 27 379.33 460.44 510.68 
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