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Potomac Financial Group, Inc . 

Mr. Chris Davis, Presiclenl 
LFC Fhwlcial Corp 

PllllllctiiC.lt«Mia 
IllS l'oCoill* 

lfOW'I'CN. TIXAI 7"JJ.!7 

Jauuary '· 1994 

Three Rldocr Corponto Calia', Suite 400 
Radnor P=nl)'lvuia 19087..0170 

ro: In respoose 10 LFC No. 47 Carp. 'I Novembtt 2, 1994 Letter conccmins 
Sale of Stock ofl.FC No. 47 Corp. by LFC Enargy Corpondion u Seller to 
Walton Consultants, Inc. u Buyer 

Dear Mr. Davis: 

., 

h Financial Advisor 10 1bo transaqtion, wo hereby inform LFC Energy Corporation the 
("Seller"), 1hat Walton Coasultautlt IDe. the ("Buyer") atandt ready to meet your uJes 
prloe of$8,,00,000 on 1bo terms u proseatcd in tbo draft letter of iDlcnt u provided to the 
Buyer's attorney on November 2, 1994. The Buyer only cooditiona for his purc:base arc 
hi! acocptance of tbo critical flaw analysis and the twenty four hour capacity teSt 
conducted by or under the supervisioo of Stone & Webster u described in my December 
27, 1994letter. . 

The Buyer and his financing partncra wish to expedite the closing and will look forward to 
the txteution ot tho purchase agreement u soon u available. Tho Buyer expects a m this Idler in~ (10) colcadar dayo. 

S. David Amspig« 
Presideat 

co: Terrell C. Madigan, Ecbrt Seamaoa c:t.al. 
O.C. A11eo. WaltonComultaotl, Inc. 
Wm. R Murphy, Wm. R Murphy A Co., Inc. 
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EcKERr SHAMANS CHERIN & MELIDIT ---

Iltmy A. L,aak. Viet Prelid.a 
LFC FJnand&1 Cozp. 
1bne lbdaar Corporate Ctlller 
Sulle400 . 
100 Mltlanbd 1tOid 

Dec:ember 28, 1994 

RadDor, ~ l.,.o4574 

Ra: Sa£c ot LPC No. 47 Corp. m Wlllon Coalad'""'· IDe. 
I • 

VIA J'AQRM!Ilt 
(610) 527~170 

Pollowfaa up on your CODVcnatioD eerUer today with Ocle Allen. pleue ICDd LFC't 
let= of inledion u m 1U 111e of LPC No. 47 Corp. to WalloU CoDiulWJtl, lnc. , 
cfincay ID 111¥ IUaation Over tbe put uvtn1 daya, Jettera have been directed to your 
""Ddoa ad~ of your~ paidcnt, Qrla O.viJ, from~ BmkHouse and 
Pocamlc ~nrtel Oroup, Tnc. (coplel erg~ II&W edviled tbet Mr. Davis II out of 
toWD fer lhe bolidaya: &benforo I wiD uy to .. to It tbll fonbcGmiDa c:ommun1cat1cms 
front aur ""*"':tal bmkm arc coordimted tbrou&h me dJrccdy to your aaemloo. 

n. bid from Sodelt BIDkHoulc is a tepimate offer to provide tbe ~ fioanci•l8· 
P1eue fed Me m come(~ BaokHouse or Potomac Fin•ncial Group, Inc., direcdy, 
if you requke further auu.nnca of tbe boDa fidel of the nnancm,. A lot of wurk bas 
JODI' iolo Plllliol tbc pdMIJl fimncoq piCbp t.oJecber, ml baled on your latest 
dltcualon with Oc:ie A11eD, It -wean mu you are aow ill polldou to p.usue in good 
faith tbc ulo of lbc power plaDII to Welton Conaulcm&a, IDe. 

I erriciplte followlna up wilb you abottly on me d«alll, IDd rccci>'!Da the rcfueDccd 
. ldt&:r from you th1a wcdc. Wkb bat wiJhel for thtl remainder or the holidays, 1 ramm 

SiDcerely, 

6C!CEXJ' SEAMANS CRERJN &. MELLOTI 

cc: Od~ C. AlUic, Jr. 
S. D4Wtl Anuplllf 
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