Commissioners:

SUSAN F. CLARK, CHAIRMAN

J. TERRY DEASON
JULIA L.JOHNSON

DIANE K. KIESLING

JOE GARCIA

Mr. Randy Briley
Capital City Bank
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REPORTING

BLANCA S.BAYO
DIRECTOR

(904) 413-6770

Public Serbice Commissgion

March 25, 1996

Post Office Box 900
Tallahassee, Florida 32302

Re:

Dear Mr. Briley:

Enclosed are
i (1)
2
AFA @
APE i
CAF e G
Coau

Escrow Account Nc:m - St. George Island
Utility Company, Ltd. (Docket No. 940109-WU)

the following documents:

request for release of escrowed funds from St. George Island Utility
Company, Ltd.,

approval of each disbursement and amount thereof from Florida
Public Service Commission,

affidavit from St. George Island Utility Company, Ltd. stating names
of all parties owed (in this case, Jim Stidham & Associates, Inc.),
amount owed to each, and lien waiver from each, and

evidence of the proper payment of all prior disbursements.

""" These documents are required, pursuant to Commission Order No. PSC-94-1383-FOF-
it -3¢ before escrowed funds can be released. In this instancel funds in the amount of

cAG .$23,500.00should be released from Escrow Account No.

Enclosure

Please do not hesitate to call if you have any questions regarding this matter.

Sincerely,

Kay Flynn, Chie;l

Bureau of Records

cc: Troy Rendell

DOCUMENT MUMETR-DATE

CAPITAL CIRCLE OFFICE CENTER e 2540 SHUMARD OAK BLVD e TALLAHASSEE, FL 32399-0850

An Affirmative Action/Equal Opportunity Employer
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State of Florida

Commissioners:

SUSAN F. CLARK, CHAIRMAN DIVISION OF RECORDS &

J. TERRY DEASON REPORTING
JULIA L. JOHNSON BLANCA S. BAYO
DIANE K. KIESLING DIRECTOR

(504) 413-6770

Public Serbice Commission

JOE GARCIA

ST. GEORGE ISLAND UTILITY COMPANY, LTD.
FLORIDA PUBLIC SERVICE COMMISSION
APPROVAL OF
ESCROW ACCOUNT DISBURSEMENT
March 25, 1996

account No. |GG

The Florida Public Service Commission hereby approves the following disbursement of
escrow funds under the service availability escrow account referenced above, between
Capital City Bank, St. George Island Utility Company, Ltd., and the Florida Public Service
Commission.

Disburse funds totaling exactly $23,500.00to:

Bill Bailey Realty Escrow Account

FLORIDA PUBLIC SERVICE COMMISSION

Blanca S. Bayé

CAPITAL CIRCLE OFFICE CENTER e 2540 SHUMARD OAK BLVD e TALLAHASSEE, FL 32399-0850
An Affirmative Action/Equal Opportunity Employer




State of Florida

Public Serbice Commission

-M-E-M-O-R-A-N-D-U-M-

DATE: March 19, 1996

TO: Blanca Bayo, Director, Division of Records and Reporting

FROM: Charles H. Hill, Director, Division of Water and Wastewater %
RE: St. George Island Utility Company, Ltd.

Pursuant to Order No. PSC-94-1383-FOF-WU, issued November 14,1994, St. George
Island Utility Company, Ltd., was ordered to escrow all service availability charges to ensure
that monies were available for capital improvements. Further, the order indicates that
before funds may be released, the account administrator shall receive:

1. a written reqlies‘t. for release of such funds from St. George;

2. written approval of each disbursement and the amount thereof from this Commission;

3. an affidavit from St. George stating the names of all parties owed, the amount owed
to each and a lien waiver from each, and;

4. evidence of the proper payment of all prior disbursements.

This office received a request to release $23,500.00 payable to Bill Bailey Realty
Escrow Account from St. George’s escrow account. My staff has reviewed the request and
has determined that the request satisfies all requirements of Order No. PSC-94-1383-FOF-
WU. Therefore, I have attached a request to release the above requested funds to Bill
Bailey Realty Escrow Account for the following:

Date Disbursement Purpose Amount
11/28/95 Property for Well Site $23,500.00
(Well No. 4)

The attached documentation, in its entirety, should be sent to Capital City Bank for
release of funds from Account No._y '

Attachments

cc: Troy Rendell




St. George Isiand Utility Co., Lta.
3848 Killearn Court
Tallahassee, Florida 32308
(904) 668-0440 ¢ (904) 927-2648

February 27, 1996

RECEIVED
FEB 27 199

gervice Commission

Mr. Charles H. Hill meammmmﬂamvﬂwmmg

Director Division of W
Divigsion of Water and Wastewater ‘

Florida Public Service Commission

2540 Shumard Oak Blvd.

Tallahassee, FL 32399-0850

Re: Docket No. 940109-WU-Petition for interim and
permanent rate increase in Franklin County

Dear Mr. Hill:

We hereby request the release of $23,500.00 payable to Bill
Bailey Realty Escrow Account from our escrow account established
pursuant to PSC Order 94-1383-FOF-WU. The following
documentation is enclosed:

1. Utility company's request for release of funds;

2. Affidavit of amount due;

3. Agreement for Release of Lien;

4. PSC approval of disbursement; and

5. Evidence of proper payment of the most recent
disbursement to Jim Stidham & Associates. Evidence of
all prior disbursements was furnished to you with our
request dated November 21, 1995.

Please let me know if you require additional information to
approve this disbursement.

Sipcerely,

andra M. Chase

Enclosures




ST. GEORGE ISLAND UTILITY COMPANY, LTD.

REQUEST FOR RELEASE OF FUNDS FROM ESCROW ACCOUNT

Approval is hereby granted for the disbursement of $23,500.00
payable to the order of Bill Bailey Realty Escrow Account and St.

George Island Utility Company, escrow account at
Capital City Bank, Account No.

ST. GEORGE ISéng/EEIL TY

co., LTD, ”

Gene D. Brown

By:

RECEIVED

MAK 1 8 1996

Florida Public Service Commission
Division of Water 211G Wastewate




AFFIDAVIT

STATE OF FLORIDA
COUNTY OF LEON

The undersigned hereby confirms that St. George Island
Utlllty Company, Ltd. has a contract with James A. Durham and
Patricia J. Durham for the purchase of real estate in the total
amount of $23,500.00. The property is to be used as a fourth well
site. The utility is seeking disbursement from its escrow
account in the amount of $23,500.00 for the purchase of the
property. The disbursement of $23,500 should be payable to Bill
Bailey Realty Escrow Account and St. George Island Utility
Company, Ltd.

nesses: ST. GEORGE

Mm W/ Mﬁw ::MPANY

Name of Witness:

I
| 1!"5 & 2 G b (-‘--’JA.n—G_J\éLf N

Name of Witness:

Sworn to and subscribed before me this [f;2§éaay of March,
1996 by Gene D. Brown, who is personally known to me and who did

not take an oath.
K/MW Qﬁw

NOTARY PUBLIC

404,
e .u 3

Sandra M, Chase
.- MY COMMISSION # CC504188 EXPIRES
Novemnber 17, 1999
BOMDED THAU TROY FAIN INSURANCE, INC.




AGREEMENT FOR
RE E_OF EN

JAMES A. DURHAM and PATRICIA J. DURHAM as “"Sellers” and ST.
GEORGE ISLAND UTILITY CO., LTD. as "Buyer" have entered into a
Contract for Sale and Purchase, a copy of which is attached as
Exhibit "A,” The property is to he used as a Fourth Well site
for St. George Island Utility Co., Ltd. The purchase price of
the property is Twenty Three Thousand, Five Hundred Dollars
($23,500.00) to be disbursed to the Seilers from St. George
Island Utility Co. Ltd.'s escrow account number _ at
Capital City Bank upon approval by the Florida Public Service |
Commission. Upon closing and the receipt of the full purchase
price of $23,500,.00 paid to the Sellers, the Sellers hereby agree
to waive, release, remise and relinquish its right to claim or
demand any other sums from St. George Island Utility, Ltd,

Dated this élTQﬁ day of Febrﬁary, 1996.

Si d and seaYed in

el #@2@@ s

S A. DURHAM

/)aw 7 . /_) WL On~

Namé of Witness: PATRICIA J.

STATE OF FILORIDA .
COUNTY OF Jaciullin—

e foregoipg instrument was acknowledged before me this
1“day of 3:¥ilb~ » 1996, by James A. Durham and
atricia J. Durham who are personally known to me and who did not
take an oath. '

CPPGILOI N /3
sy 83136 A PAPUOG {3
9B/20/6 93 wwo) Ay
ATVIGON ¥ HLIEVHT




CONTRACT FOR SALTL

FLORIDA ASSOTIATION DF AEALTORS AND THE FLOMDA BAR

MW:MND PATRICIA J. DURHAM Salier)

o HCR 113 St.. eorge 1s and_,_E‘_lg_Qq_i_l_l2328 (Phone) .

] ST.GEQRGE I§LAND UTILITY COMPANY, LTD = "Buyer).
3848 KILLEARN COURT TALLAHASSEE, FLORID {Phone)

o

heraby 5 ropetty rsonal {coiectively “Eroperty 1 T Tollowing 18rme &nd condiions, which

MLUgsmmﬁxEm;m?WMln on MT:v':m ddom::chad hereto and ridsrs Iﬂﬁ”lm to mmna for Sgll lr:vnd Purchass ("Conraci™}.

L e FRANKLIN
{a} Lega! description of Real Property located in. , Florida:
> 5.02 ACRES MORE/LESS SEC 30 _TOWNSHIP 8 SQUTH
RANGE 6 WEST LOT 10 TWINLAKE ROAD

{b} Sireel nddress, city, zip, of the Property Is: EASTPOINT, FLORIDA
)P | Property.
B PURGHASE PRICE .oooooooooo oo oooecoveeseosoesessoses ot sesb e ssesse e 52se SR 8RR SRR RS R AR 00 $__23,500.00
PAYMENT:
(a) Depostt held In escrow by BILL BAILEY REALTY In the amount of ...t 500.00
(b} Additions! escrow deposit within________ days after Effec’ive Date {as defined in Paragraph yinthe amount of.................

{€) Subject to AND sssumption ol mortgage in good standing in favor of

having an approximate preseni principal balancs of .

(d) Purchase money marigage snd note {see nddenﬁum) in thn amounl ol

{g) Cther:

{f) Batance 1o cloge by U.S. cash, LOCALLY DRAWN certified or cashler's check or third-party loan, subject to adjusiments and prorations .. .
n. TIE FOR ACCEFTANCE OF 0FF5 / f'amE DATE; FAC‘IMILE' It this cdier is nol executed by and delivered to all patties OR FACT OF EXECUTION communicatad in

writing batwesn the parties on or before posil{s) will, at Buyer's opllon, ba retumad 1o Buyser and Ihis offer withdrawn. Tha dale of Contract "Eftective
[tate™} will be the date when the tast one of the Buyer and Sefiar has signad !Hs olter, A facsiniie copy of this Contract e.+ any signatures horaon shall be considered for sl purpotes as orginals

V. FINANCING:

{a) if the purchase price o any part o1 7 i to be fnanced by a 'hirl-p wty loan, this Contract fs condiioned on Buyer oblalning & written commitrment within _ days after ENactive Dats for
{CHECK ONLY ONE):'2 a fiod; 1 an adjusiable: or O 8 foeed » # § 14able raa loan ko the principal amount of S . _.otaniniialinerestralontioexcaed %,

discount and origination leas not to exceed % of the ieei; f nmount, and & lermof ____ years. Buysr wil make apphcation within___ days aher Etioctive Dale and us=
reasonable dlligence 1 obtain the loan commitment and, | 1 1 €1 to satisly the terme and conditions of the commiiment and close the Isan. Buyer shall pay ab loan expenses.
H Buyer lalls 1o oblain the commilment or lalls 1o waive Buye: 1 kihis Lmder this subparagraph within the lime for obtalning the commitment or, after diligent eflort, falls 16 rmaet
tha \erma and conditions of the commitmant, then either parly [hersafier, by writtan notice to the other, may tance! this Contract and Buyer shall be refunded the depositis): ot

{b} The exisiing morigage described in Parageaph Mc) above by (CHECK ONLY ONE): 13 a variabla inlerest rate; or U a fixed intares, rate of ____% per annum. At thme o'
tillg transter some fheed interest rates ara subject to Incre . - T+ ¢-2@sed, tha ralc thalk not excead | % pér annum. Sefer 5™ H, within days aftw Ellactive Dete

turnigh a stalement from each mortgagee staling princl; ‘8 21, method of f:aanant, Interest rate and status of morlgaga M B «r has sgread lo nssuma & maorigage wi- ¢
requires approval of Buyer by the morigages for assumpt 11 - n Buyel shall promptly obtein the necessary appiication and ¢4 (v 1y complete and return If o the moiigagne
Any mortgages charge(s) not to exceed $ ___shaltbe patt » Buyar. i Buyer I8 not acceple § by morigact ¢ or the requirements for assumplion ars not
in accordance with the terms of this Coniracl or morigagee mksa 3 charge in excess . [he stated amount, Seller or Buyer may rescir d this Conlract by writlen nol1ca to the other
party unlass etther elects to pay the Increase In interest rate or txcess mortgages chalgeq

closing

AU A P TR b s SR P iy S S ST bt e e

shal, ot Setler's expanse. delver to Buyer or Buyer's allornay; or ') Buyer shall at Buyer's expense oblaln, in sccordanca with Standard A, ‘CHECK ONLY ONE). U abstract of title; or M
file insurmnce commitmen {with legible copies of instruments listed as exseptions) and, afver tlosing, an ownar's policy of titfe ingyrance.

VI.  CLOSING DATE: This ransaciion shall be ciosed and the dend arxd other closing papars delivered on __ 2/ 29/9 QSEnE”%T!d&H’? ‘EP' D'ME'FH RP&M’“‘

Vil. RESTRICTIONS; EASEMENTS; LIMITATIONS: Buyer shall take litis subject lo: comprehansive land use plans, zoning, restrictions, prohibltions and oiher requirements impossd
by governments! suthortly, restriciions and matiers appearing on hé piat or otharwise common to the subdivison; publi: utliiy of record (i ts are to be located contiguous
to Real Properly lines and not mors than 10 fes! in wicth as jo thé rear or front linse and 7 172 feet in width a3 to the aide ines, Uhtess. othorwise stated herain); faxen for year of closing
snd subsequent years; assumed morigages and purchase money morigages, H any; (il olher matters, sae Faragraph XV); provided, thal there exists at closing na viclation of the foregoing

#nd nons of them pravents uss of the Property lor ____commercial water well to serve St. George Tsland_ ___ .. . __purpose(s)
Y. DCCUPANCY: SeMer warmanis that there are no parties in occupancy other than Sefler; but, il Property Is intended io bo ranted or occupled beyond closing, the lact and terms
theraot shall be stated herein and the tenant(s) or pants disciosed pursuant to Standard £. Seller shall deliver occupancy of Property st ime of closing uniess otherwiss sialed herain.

¥ oocupancy fa fo bs delvered balors closing, Buyer assymes el risk of loss lo Proparly from date of occupancy, shatl be responaible and ¥abla for malnienance fom that date, and shall
be deemed 10 have accepled Propetty i He sxisting condition as of lime of taking occupancy untess otharwias statr . hoseln,

IX. TYPEWRITTEN Oft HANDWRITTEN PROVISIONS: Typawrition or handwrition provisions, riders sur =:kdenda shall controf st printed provisionz of this Contract in confiet with them,
X. RIDERS: [CHECK thosa riders which mre sppicable AND sre aftached to this Coniract):

T (m) L COASTAL CONSTRUCTION CONTROL LINE RIDER (8} L INSULATION RIDER
) O CONDOMINIUM RIDER N Q"AS 15" RIDER
{e) U FHANVA RIDER yQa

[{:}]
(¢ 1) FOREIGN INVESTMENT IN REAL PROPERTY TAX ACT RIDER  (h) Ot

Xl.  ASSIGNABILITY: (CHECK ONLY ONE): Buyer ') may assign and |hereby ba released from any further Kability under this Contract; L3 may assign bul not be released from Uability
under this Contract; or '3 may not assign Ihis Conlract.

Xit. TIME: Tima Is of the essence of this Contracl.

X, DISCLOSURES: Buyer [CHECK ONLY ONE) L acknowtedges; or O doas not acknowledge receipt of the Agency/Radon/Compensalion, the Real Property Sales Expensa

Dixcionure Warning, and, # applicabls, the Mandalory H " A igtion disclosuras. BUYER'S INITIALS.
X, MAXIMUM REPAIR COSTS: Soller shall nol be rasponsibla for the payment of costs In excess of:

3 for and repai under Standard D (# blank, then 2% of the Puichase Price),

ms$_ ... for repalr and repiacemant under Standard N {If blank, then 3% of the Purchasa Price),

XV. SPECIAL CLAUSES: |l addilonel space is required. attach addendum and CHECK HERE 11,

THIS IS INTENDED 10 BE A LEGALLY BINDING CONTRACT. IF NOT FULLY UNDERSTOOD, SEEK THE ADVICE OF AN ATTORNEY PRIOR TQO SIGNING,
THIS FORM HAS BEEN APPROVED BY THE FLORIDA ASSOCIATION OF REALTORS AND THE FLORIDA BAR.
Approval does nol constifuie an opinion thal any of the tarme and conditions in this Contract should be sccoplod by ihe parties n & pariicular trensaction. Terms and conditions should
be negotialed basad upor the respeciiva tarests, objectives and barpaining positions of all inferested persons.

Le _ Dlo-gm

{Sefe] ZTAMES A. DURHAM {Date]

Social urity or Tax 10 #
{Date)

tcid Durhom
(Escrow Agant)

(Buyer) (Date)
Soctal Securty or Tax 1D ¥

PATRIC
Soclal Security or Tax 1.D. 4

Deposh under Paragraph 1 (a) recelved: IF OTHER THAN CASH, THEN SUBJECT T0 cLEARANcE: __BILL BAILEY REALTY

BROKER'S FEE: The brokers named below, inchecfing Histing And cocpernting brokers, are the only brokers antitlert to compensation In connaction with this Contract:

N —BILL PR
ame Listing Broker _BAILEY R’:WLlY

Cooparating Rroksra, # sny

FATUBAT % Flaebe 00 U1 F ITEC YT LU0 0 TR e o s SIS T YL O VE A VORYY L THE T 1O v




STANDARDS FOR REAL ESTATE TRANSACTIONS

A. EVIDENCE OF TITLE: (1) An absiact ol U prepared or brougiit current by & reputatde and existing abshiawt iy (i nol axisiing then certfiad as coirect by an exisling fiem) purporting
¥ be an accurate synopsis of tha lnstninanis altacling tite 1o the Real Propery recorded in the public records of the county whain Fleal Property is localed through Effective Date and
which shall commence with the surlost public 1ecords, of such later date s may ba cuslomary in tha counly Upon closing of this ransaction, the abstrac! shal become the property of
Buyer, subject L U right of retention Wersol by first morgages untl haly paid (2) A il ilswance commitmen) Issued by & Fiorida kcansad lille insurar agroaing Lo isswa Lo Buyar, upon
recoiding ol the deed o Buyur. an owner's policy of thie nsLiance in the amount 0l the purchase price insuring Buyer's Ete to the Real Property. subject only &0 kens, sncumbrances,
exceplions of qualications sel loh i this Conwacl and those which shall be discharped by Seller al or belore closing. Seller shall convay markelabke bile subjact only 10 bens,
encumbrances, exceplions or qualfications speciied in this Conlract Markelabla title shall be determined according Lo applicatie Tite Standards adopled by suthorily of The Flosida Bar
and in accordance with law. Buyar shall have 30 days, if abslract, o & guys, if tile commiirent, Irom dale of receiving evidence of tile 1o examine i. i tile is Jound defectiva, Buyer shal
witun 3 days thereatier, nokly Sellr in writing specitying delect,r). H the detacl(s) render Utle unmarkatable, Seller will have 30 days from receipt of nolice 10 remove the dalacts, taikng
which Buyer shall, within live (8) days aher uxpiration of Ihe thaty (30) dey period, deliver wiillen nolice 1o Saller aithai: (1) axiending ths lime 17 a reasonable parod nat 1o sxcesd 120
diys within winch Sellar shall use déigent ctlun Lo remova the defucts: or (2) requasting a refund of daposil(s) paid which sha inmadiately be ralumed (o Buyer. 3 Buyer talis o 50 nality
Selor, Buyer shall be deemed 10 have accepled Lhe title as il then is. Seller shall, il title is kound unmarketable, usa diigent alfort 1o correct delecils) In he tile within the lima
providad therafor. if Seller is unakle o remova lhg defacts willwn the times allowed theretor, Buyer shall either waive the dalects or receive a refund of depositis). tharaby releasing Buyer
and Saller from &k furthes obilgaton under this Contra.cl.
B. PURCHASE MONEY MOATGAGE; SECURITY AGREEMENT TO SELLER; A purchase money maiigage and morlgage note io Seller shall provide lor a 30-day grace period in e
wvanl of dalaull it & feg! morigage and & 15-day grace period if a second or kesser mongage; shall provide for right of prapaymeni n whole or in pant without penalty, shall permit
accelaration ln avent ol ransler of tha Real Pioporty, shall requite all prior Nens and encumbranices o ba kepl in good standing and lorbid modifications of or fulwe advances under prior
morigage(s); shall require Buyer 10 mailan polices of nsurance conlsnmg a standard inongages clause cuwdrinyg all improvemens located on the Reat Propeny against Iwe and all
perils included within the term coverage end " andl such other riske and peils as Seliet may reasonably requué, in an amount equal 10 Lheir highesl insurable value;
and tha moitgage. nolg and secunly ag shall be otharwisa in Jorm and conlent requirad by SeWar; but Seller may oaly require clauses and coverage cusiomardy found in
monyuges, mongage noles and secunly sgroemants geperally uliizi by Ravings and ioan institulions or stalu or rational banks located in the county wherein Raal Proparty is located
All Personal Proparty and leases Deing conveyed or assigned will, al Selers opiion, be subjecl 10 the licn ol a security agresment avidenced by dad | ing wsat s Ul a
balluon mongage, tha linal payment will @ «ceed the pariodic payments thereor:.
C. BURVEY: Buyur, al Buyers expense. within ime allowed 10 deliver evidance «.! lite and |o examing game, may hava the Real Propery surveyed and certified by & regisiered Flonda
surveyor. If survay shows encicachment cn Real Property or that improvermants lcalad on Feal Proparty enceath un setback ines, easainents, [ands of others or violale any rasuictions,
Coniract covenants or applicabla governe unlal segulalion, the same shall conslilute i * 1hs getect.
. TERMITES: Buyar, s Buyor's expensa. wilhin tima ilowet lo deliver evidence of Lk may have the P iy mispeciad by a Flonda Certihed Pest Control Oparalor {"Operatur’) 10
delemmine if thers is any visible achve len vio bilastalio. of visible damage from lermite udlastabion in Ihe F13 a0 ¢ if either or balth ars lound. Buyer will have 4 days from dale of wrihen
notice Uverect within which 1o have cos! <) i zatmenl, il requized, estimatec by he Operaton and all damagr v tad and estimaled by & kenced builder or general conliacior. Selier
shall .ay valid costs of irentrnant and n ¢t of all damaga up lo the wncual providad i Pauagraph X1via) t slimaled costs exceed that amount, Buyer shak have the oplicn of
cancehng Coulcact withi 5 duays alfef s 1l of contractor’s fepair esimala by geing wriliear.olice 10 Selle* < 3.y w08y elect 1o proceed with the Uansaciion, In which event Buyer shail
receive a credil at closing ol the amount provided in Paragraph XIVia). “Tenndas” shall be deemed 1o inclut: . . viood d ¥ing organi required ¢ be reporied under the Flonida Pest
Control Act.
E. INGRESS AND EGRESS: Seller warrants and reprasents ihal there is ingress and egress 1o the Real ? of #41; sullicient for its inlended use as descnbad In Paragraph Vil hereof, tite
lo which I3 in accordance with Slandacd A .
F. LEASES: SeMer shall, nct huss than 15 days belara closing, fuimish 19 Buyer copias of all writien leases 11« ¢ .. .ol leblers from each tanant specitying the nalure and duration of the
tanant's gecupancy, renial rales, advanced rent and securily daposils paid by tenant. if Sellur is unable ko ol un su 1 letter rom each tenant, the same inlormalion shalk be lurnished by
Seller 1o Buyer within thal ke period in the lorm ol a Seller's atiidavit, ang Buyer may thereaher comact lenzans | continn such inlormalion. Seller shall, at closing, deliver and assign
all original leases o Buyes.
G. LIENS: Sellur shatt furnish lw Buyor al inne of Gowhg an atlidavil atiesting 10 the absence, unless othervisy providud for Bwrein, of any hnancing slatainent, clamns of ken of polenial
Nanors known 1o Seller and Iwrther Allesting thel here have been nc k-~gpravements or repaiis lo she Prop-uy for %0 days immediately preceding date of closing. Il Proparly has bean
inprovad o repaired wilkin thal lime, Seller shal deliver relsases or waivers of construclion liens execued by all ganoral contraciars, subcontractors, supplers and matedialmen in
audition lo Sellers lien aligavit seting forth the namag of alf suct. general contraciors, subconiraciors, supplicrs and materlatmen and lurihar aHirming that all charges lor impravemenis
©f repaits which could serve as a basiz Tor a gonsiruction lian of @ ¢faim lor damages have bean pakt or will be paid at closing of this Conlract. '
H. PLACE OF CLOSING: Ciosing shall bé held in the county wharein tha Real Property Is localed at the ofiica of he attorney or other ciosing agent designated by Seller.
1. TIME PERIOD: In computing time peniods of loss than six (6) days, Saturdays, Sundays and state o national legat holidays shall be excluded. Any ime pariods provided 10r hergin which
shall end on a Salurday, Sunday of 4 legal holiday shall extend to 5.00 p.m. of tha next business day.
J POCUMENTS FOR CLOSING: Sallar shall lurnish the teed, bill of sale, construction Bien alhidavil, owner's o alfidavit, assig! of laases, lenanl and mongagae estoppel
ietlers and coneclive insliumants. Buyer shail lurnish closing slal it, mongage, gage nole, securily agreement and financing statements.
K. EXPENSES: Documentary stamps on the desd and recording of corruciive instiuments shall be paid by Seller. Documentary slamps ard intangible tax o the purchase monay
markgage and any morigage assumed, and recording of purchase money mortgage 0 Seller, dead and linancing statemenls shall be paid by Buyer.
L. PRORATIONS; CREDITS; Taxes, assessments, ranl. inlerosl, insurance and olhal expenses and savenss ol Propurly shali be provated thwough day belore closing. Buyer shail have
ihe opiion of laking aver any Hig policias of i It able, In which evanl premiwns shall be prorated. Cash a1 closing shall be increased or dacreased as may be raquilgd
by proravons. Proraiions will be mady thiough duy prior Io occupancy it OCCLpAncY occurs befofe closing. Advance rend and security daposils will be credited to Buyer and escrow depusils
heid by morigages will ba credned 1o Seller. Taxes shall be prorated based on tha turent years 1ax with due alluwance made lor maximum allowable discounl, homeastead and othes
axamplions. H closing occurs at a dute when the currenl year's millage is nol fixed and curran! year's assessment is avaitable, taxes wilk be proraled based ypon such assessment and
ihe prior year's millage. If cutrenl yaar's mssessmenl is Nt aviilutie, then iaxes will e profuled on the priod year's lax. H there are complated improvemants on tha Heal Propedy by
January 16l of yaar of closing, which impiovements WIIg ROI Y gxistance onJanuary 18l o the pior year, Iken taxes-shall be proraled based upon the priof year's nikage and al an
#quitable assessment 10 be agreed upon between tha parties, failing which, request will ba Miade 14 the County Property Apprasser Jor an Inlormal ausessment laking into consideraton
aviilable axemplions. Any lax proralion based on an sstimate shall, al request ol elther Buyes or Seller, be subsequenlly readjustad upon receipl of kax Lill on condition hat a stalamect
10 thal gllect is in the closing statemen)
M. SPECIAL ASSESSMENT LIENS: Certiied, conlirmed and rakified spaclal asaessment liens as of date ol clusing (not as of Ellective Dale) ase to be paid by Seller Pentng bens as of
dale of closing shall be assumed by Buyer If the improvement has bean subslantislly compleied as ol Effective Dale, any pending ken shail be considerad cenified, conlirmed ot ralified
&nd Seber ahall, at Closlng, ba charyged an anounl squsl K the lasl estimate of aseessmernt lor the Improvernant by the public body.
N. INSPECTION, REPAIR AND MAINTENANCE: Sellar warranis thal, as of 10 days pilos 10 cloging, the ceiling, 100! {including the ascia and sollits) and extancr and Inlerior wails,
Iouiniabion, seawalls (or equivalunt) and dockaye do nol hgve any VISIBLE EVIDENCE of laaks, water damuge or structural damage and thal the sepic lank, pool, al appliances.
machanical items, heating, cooking. elecirical, plumbing sy and inery are in WORKING CONDITION The foregoing warranty shall be kmited 1o the Uems specilied unless
otherwisa provided in an addendum:. Buyer may, at Buyer's expenss, have inspections made ol thoss ilems by a firm or individual specializing in home inspeclions and holding an
ccupational kcensa lor such purpose (If requirad) or by an approprialely likensed Flarida contraclor Buyar shall pror 1o Buyer's occupancy o not fess than 10 days prior 10 cloging,
whichaver occurs frst, report In wiiting 1o Seller Such items that (o not meet ihe above standards as 1o dafects Unlass Buyer feports such dalects within that time, Buyer shali be desined
10 have wabved Sellor's warranlies as 10 defecls not 1eported. if repairs o replacements are required 1o comply with this Standard, Seller shall cause them o be made and shall pay up 1o
the amounl provided in Paragraph XIVIL). Seller Is nol required 1o make repairs of replacoments of a cosmetic nature unless caused by a defacl Selief is responsible lo repair of replace.
il the cost lor such repair or replacement exceuds the amount provided in Paragraph XIV{b}. Buyer or Seder may elect ko pay such excess, lailing which adher party may cancel this
Contracl 1 Seller is unabla 10 correct the detects prior to closing. the cost tharecl shall be paid into esciow al closing  Seller shall, upon reasonable notice, provide ulililies service and
access to the Property for inspacions, including 4 walk-#uough pror 3o clozing. 10 #nsue that all Hems of Parsonal Propenty wie on the Feal Property and, subjact to the foragoing. that
all requited repairs and rep! have been made and that the Property, inchkuding, bul nol liniled 1o, the lawn, shrubbery and pool, if any, has been maintained in tha condilion exisling
as of the Ellective Date, ordinary wear and leal excepled R
0. RISK OF LOSS: K the Propeily is dainaged by fire or olher casualty belora closing and cost of resloralion does nol sxcaed 3% of the assessed valualion of tha Properly so damaged,
casl of restoration shall be an obligation of the Sefler and closing shall proceed pursuant 1 the lenms of this Conliact with resioralion costs escrowad al closing. Il the casl ol resipration
5% of tha d vab 1 6t tha imvp 80 dainaged, Buyer shall have the oplion of either Laking Pioperty as is, 1ogeihar with eithar the 3% or any Insurance proceeds
payabia by virtue of such loks or damage. or of canceling this Contract and receiving relum of daposit{s).
P. PROCEEDS OF SALE; CLOSING PROCEDURE: Tha deed shak be recorded upon cisarance of funds. It absiract of lille has been lumished, evidence of e shal bé continued at
Buyer's expenss (0 show tille in Buyar, wilhoul any ancumbrances or change which would rendar Seller's lille urwnarkatabla from Lhe date of the Last evidence. Procesds of the sale shail
ba held in escrow Ly Selker's atiomey or by another muhially acceptable escrow agent for & period of nol more than § days atter closing date. i Sellers tills is rendered unmarketable,
Uwough no laukt ol Buyer, Buyer shal, within 1he 5-day perlod, nolity SeMar in wriling of the delect and Seller shall have 30 days Irons data of recsipt of such nolification 1o cura the dafect
# Saller lails 1o maely cure the defect, al doposil(s) and clcsing lunas shali, upon writlen demand by Buyer and within 5 days aller demand, be returned to Buyer and, sinullaneously with
such repayment, Buyer shalt relurn the Parsonal Property, vacate the Real Property and racanvey the Proparty o Seler by special wananly deed and bil of sala. W Buyer lails (o mahe
limely gamand lor retund, Buyer shall 1uke iille as is, waiving al fights mgainst Seller as to any intervaning defect excepl as may be availabla to Buyer by vikiue of warranties conlained in
the deed or bill ol sale. If & porlion o Iie purchasa price is 1 be derived Irem inslilutional financing or rafinancing, requirements of tha lending instilution as to place, trw of day and
procedures ki closing, and tor disbursement of moripage procseds shall conirol over contrary proviskon in this Coutract. Seller shall have he right 10 requite from the landing instilulion a
wiillen commilmand that K will nol withhold disbursament of morigage proceeds as & regull of any title dotact atinbutable 1o Buyer-monigagor. The escrow and closing procedure required
by lhis Siandard shall ba waived il Iitla agsnt Insures Bdh P 1 fo S 627 7841, F.S. (1993), as amendad
Q. ESCROW: Any ssciow agant (JAgent’} receiving funds or equivalent 1s authorized and agrees by acceplance of them lo daposil them prompily, hold same i 8scTow §nd, subject 1o
claarance, disburse them in accordance wath lerms and condilions of Contract. Falure of cloarance of funds shall not excuse Buyer's periormanca. If in doutit as to-Agent's duliss or
iigbilites under the provisions of Coniraut, Agent may, 81 Agent's oplion, continua 16 hold the subject matter of Lhe escrow unid the parties mutually agree o Hs disbursemant ar unil a
udg of a court of p juristiction shall delermine the rights of the parties or Agent may deposit same with the clerk of the clrcuil court having junsdiclion of the disputa. Upon
nolifying all parties concemed of such action, all Nabiity on e part of Agent shall Bully lerminale, excepl 1o the extant of accounling tor any ilenia previously detivered out of sscrow. it a
licansed roal estate brokar, Ayuin will comply with provisions of Chapler 475, F.S. (1983), es amandad. Any sull bulweun Buyar and Sullur wharew Agani s made a party because of
ackng as Ageni heeunder, or In any sul wheicin Agenl inlerpleads the subject maller of tha escrow. Agenl shalk racover Ieasonable allormey's fees and cosis incurred wilh Lhe less and
cO5iE 10 e paid trom and oul of the i tunds or ag and charged and as courl costs n favor of the prevaling pary. Parties agree that Agent shall nol be liable 1o
any parly or parson for misdelivery 1o Buyer o SeNar of tams subject ko this @scrow, Lniess such misdelivery ie due 16 willtt breach ol this Coniract or gross negligenca of Agant
R. ATTORNEY'S FEES; COSTS: I any fiigation, cluding breach, enlorcement or interpratation, ariging out of this Conlrac), the prevasting party bn such liligation which, for the puiposes
of #us Slandard, shall intiude Selor, Buyer and any brokers acilng In agency or nonagency relationships authonzad by Chapler 475, F.5_ (1893), as anwived, shall be entilad 1o recover
reasonallo allorey’s lucs, costs and gxjKees. - Lo
8. FAILURE OF PERFORMANCE: H Buyer Jails 1o perform this Contract within the lime specihed, including paymen! of all daposil{s), thu duposit{s) paid by Buyer and deposills) agreed
1o be paid, may be sslalned Ly or lor the accound of Suiller 85 agrewd upoh kyuidaled damuegas, considaration for the exuculion of this Comract and n lull dettlement of any claims;
wtrareupodl, Buyer andd Seller shall be reheved of ail obligations wider lhis Conlract; or Seliol, al Salier's oplion, may proveed In equity w enforce Seller's rights under this Comtract It lor
any raason olher than tadure of Selier to ke Selier's ke markelable aher diigant allon, Seller tals, neglecis or rofuses 10 perform this Gonlract, the Buyer may seek specitic perlormance
or alert Lo recalve the return of Buyer's {s) wihout ihereby warving noy auteon 1o damages rosulting It Sellar’s Lreach
T. CONTRACT NOT RECORDABLE; PEFSONS BOUND; NOTICF: Neither this 1 Jontract nor any nolice ol it shall be recorded in Bny public records. This Contract shail bind and nure
1o the baiselil of tha parlos and their succe ssors In inlerest, Whenever the conlext penmnis, gingular shadl inclu lo plural and one garder shall include all. Nolice given by or 10 the allornay
for any party shall be as atiective as # giver: by or to thal party.
U. CONVEYANCE: Safler shall convey lili€ 10 the Fieal Property by slalulory wairanty, ki #@'s, personal repna- - Lal ve's of guardian's teed, as appropriale 10 Ihe status of Seller, subject
only 1o malluss condained in Paragaph Vil end Ewse ol:erwlse accupled by Buyer. Peru vl Property shall, v 9 i3l of Buyer, be translerred by an absolule bil of eale with warsanty of
Utie, subjoct only Lo such matisrs 85 May t & 7 herwisa provided tor herein.
¥. OTHER AGREEMENTS: No prior or (n ¢l agraemants oF reprasantations shall be blwlig upon Buyer ' L - unless included In this Contract. No mexiification of changs in this
Sonlract shidl ba valld o bhding upon tt . partive unkeaa ki writing sna «xocuted by The it or pantivs inlza 3 . bound by il
W. gmm\urv; Selle: 'warranis that Wn 1u are no tacts known to Seller meterally alfecling (ha value of the | Jjwniy which are not readily cbsanvabie by Buyer of which have nol been
disclosad 1o Buyer.




DISCLO!N U RE STATEMENT
BILL W. BAILEY REALTY

1. AGENCY DISCLOSURE

BILL BAILEY REALTY
name of licensee, license status, and biokerage co.

is by this document giving natice to the____Buyer that
jbuper/seller/tenantandiord)

he/she/it is the agent and representative of
the Seller
[buyer/sellertenantNandiaid)

Sigrfature of buyer/seller/tenant/landldril D ate
Signature of buyer/seller/tenant/landlord Date
Signature of licensee D ate

Bill Balley
Name of Broker D ate

2. BADORN GAS HNolice to Prospective Purchaset/T enant

Radon is a natually occurring radioactive gas that, when it has accumulated
in a building in sufficient quantities, may present health risks to persons vho
are exposed ta it over ime. Levels of radon that exceed federal abd state
guidelines have been found in buildings in Florida, Additional infomatinn
regarding radon and radon testing may nbtained from your county public
health unit. Pursuant to 404 056(8], Flonda Statutes.

3. COMPENSATION - If applicable

The buyer acknowledges that _BILL BAILEY REALTY ___is being paid by
name of agent

the seller. Puisuant to Bule 22 3 #Y312), Florida Administrative Code.

Buyft'winitial
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ADDENDUM_TO CONTRACT FOR SALE AND PURCHASE

In teference to Contract dated
St. George Island

between . the Buyer, and purham ’
the Seller, it is further AGREED as FOLLOWS:

Buyer acknowledges the pending litigation of Case No. 95-0309-
CA in Franklin County Circuit Court to release restrictive
covenants contained on property thdat includes the property which is
the subject of this Contract for Sale and Putchase.

As a condition of this Contract for Sale and Purchase, if
testrictive covenants have not beern released £tom bsaid property
at the time of closing for this contract; Seller agrees to hold
ail monies in escrow until sald covenants aré released.* Buyet
agrees to execute all documents necessary to release said covenants,

This addendum, upon its execution by both parties, is herewith
made an integral part of the aforementioned Contract.

Date executed by Buyer

Gene D. Brown as: /1%UYER
St. George Island Utility CO., Ltd

Date executed by Séller ) -0 *4£ ,

L4 6.4 Jbtucia 4. Durham

SELLzﬁrJames A. Durham SELLER Patricia J. Durham

* 1f the covenants are not released by May 1, 1996; the entite purchase pricey ; ,EQ;gf
1nc1ud1ng the down payment, ahsll be tretdindd to the Buyer. T

As & further condition of the sale; Seller shall deliver to Buyer A lettet
from the Franklin County Plaon ng and Zoning Department cofifirming that the
subject property can be usc' £ » a commercial water well to serve iit. George
Island. This letter shall he delivered priér to closing. If it ju not
delivered, the deposit shall b. refunded 'n the Buyer and this cortract shall
be null and void. '

(




. GEORGE ISLAND UTILITY CO., LTD.

TALLAHASSEE, FLORIDA

ERENCE NO |+ DATE i
| |

AMOUNT

A 5oy

2 1\ 9L Dep o> Lhh a0 X

o . T

'PE: (1) INVOICE (C) CREDIT MEMC (D) DEBIT MEMO (X) CONTRACT PAYABLE PLEASE DETACH BEFORE DPOSITING
' 63.68

sT. GEORGE ISLAND UTILITY CO., LTD. CAPITAL GITY BANK T

PH 904-668-0440 Tallabhassee, Florida
3848 KILLEARN COURT

TALLAHASSEE, FL 32308 0 0 4 7 2 7

VENDOR NO. | DATE | CHECK NO.

219l

Ay ' '
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Memo

To: Rates Section

From: Karen Amaya, Engineering szz—

Date: March 14, 1996

Subj: St. George Island Escrow Disbursement Request

I'm attaching the most recent escrow disbursement request received from St.
George Island dated February 27, 1996. It has taken some time to get a "heads
up®" from the Northwest Florida Water Management District, as they needed
information from Les Thomas, the utility’s engineer. Based on my most recent
conversation w/Guy Gowens at the Water Management District, they are as satisfied
as they can be as of now, that this is probably the best piece of land available
as a new well site for St, George. He indicated that if once they start drilling
and run into problems, then they may need another site. Mr. Thomas stated that
in the worst case scenario, the utility could sell the land and purchase a
different site.

There are currently restrictive covenants pertaining to the land site;
however, there is a filing under review in Franklin County Circuit Court and the
utility fully expects the covenants to be released. However, they have
incorporated an addendum to the sale contract on the land that should the case
fail, the utility gets their money back, (See "Addendum")

Based on all of the above, I don't see any problems with authorizing the
disbursement.



State of Florida

Commissiopers:

SUSAN F. CLARK, CHAIRMAN DIVISION OF RECORDS &

1. TERRY DEASON REPORTING
JULIA L. JOHNSON BLANCA S. BAYO
DIANE K. KIESLING DIRECTOR

JOE GARCIA (904) 413-6770

Public Serbice Commission

ST. GEORGE ISLAND UTILITY COMPANY, LTD.

FLORIDA PUBLIC SERVICE COMMISSION
APPROVAL OF
ESCROW ACCOUNT DISBURSEMENT

January 9, 1996

account No. [

The Florida Public Service Commission hereby approves the following disbursement of
escrow funds under the service availability escrow account referenced above, between
Capital City Bank, St. George Island Utility Company, 14td., and the Florida Public Service
Commission.

Disburse funds totaling exactly $2,883.75t0:
Jim Stidham & Associates, Inc.

Post Office Box 13861
Tallahassee, Florida 32317-3861

FLORIDA PUBLIC SERVICE COMMISSION

By:

Blanca S. Bayd

CAPITAL CIRCLE OFFICE CENTER ¢ 2540 SHUMARD OAK BLVD e TALLAHASSEE, FL 32399-0850
An Affirmative Action/Equal Opportunity Employer
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REMITTER: ry- 0. 19qs
pAY TOTHE _, ] 2,883
ORDER OF _Jm_sudhan.&_h&@—i ates, Inc $ 2ot

enn

CAPITAL BT < ﬂ; ili‘.ii; I"I, e T DOLLARS
CASHIER'S CHECK '

The purchase of an Indemity Bond wit bo requirad belare
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n the event it is lost, mispiaced or stolen.

AUTHORIZED SHGNATURE






