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I. EXECUfiVE SUMMARY 

AUDIT PURPOSE: We bove applied the procedures described in 
Section II of this report to audit the appended fuel adju.~tmen t 

schedules for the Fernandina Beach and Marianna Divisions prepared 
by Florida Public Utilities in support of Docket 960001-El for the year 
ended March 31, 1996. 

SCOPE UMITA TION: The audit exit conference wns waived. 

DISCLAIM PUBLIC USE: This b an Internal accounting report 
prepared after performing a limited scope audit; accordingly, this 
document must not be relied upon for any purpose except to assist the 
Commission staff in the performance of their duties. SubsUUltinl 
additional work would h:.ve to be performed to satisfy generally 
accepted auditing standards and produce auciited financial statements 
for public use. 

OPINION: The fuel adjustment schedules for the year ended March 
31, 1995 represents Florida Public Utilities book.!. and records 
maintained in substantial compliance with Commis~ion directives. The 
expressed opinions extend only to the scope of work described in 
section U of this report . 
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II. AUDIT SCOPE 

The opinions contained in this report are bused on the audit work 

described below. When used in this report. examined means that audi t 
work includes: 

EXAMINED: Means that the audit staff reconciled exhibi: amounts 

with the general ledger; traced general ledger account balances to 
subsid;ary ledgers; applied selective analytical review procedures; 

tested account balances to the extent further described; and disclosed 

any error, irregularity, or inconsistency observed. 

Examined fuel revenue per the filing by recomputing the lcillowatt 

hours from the Revenue and Rate Report times the rates authorized 

in the last order. The rates are traced to the Rate Tel.t Declc which 

is nn excerpt of the billing run. The revenues were traced to the 
general ledger. 

E:<amined the total fuel expense for Fernandina and Marianna 

divisions by tracing costs and k:illowatts to the invoices and Lhe trial 

balance. 

Recomputed the true·up and interest calculations. 
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Commmionen. 
SUSAN F. CLARK. CHAIRMAN 
J TERRY DEASI)N 
JULIA L. JOHNSON 
DIANE K. KJESLINO 
JOE GARCIA 

Frank C. Cressman 
Florida Public Utilities Company 
Post Office Box 3395 

State or Florida 

Juoc 21. 1996 

We.~t Palm Beach, Florida 33402-3395 

DIVISION OF RECORDS & 
REPORTING 
BLANCA S. BA YO 
DIRECTOR 
{904) 413-6770 

RE: Docket No. 960001-EI -Florida Public Utilities Company 
Fuel Audit Report - Period Ended March 31, 1996 
Audit Cootrol #95-298+1 

Dear Mr. Cressman: 

The enclosed audit repon is forwarded for your review. Any company response filed w1th 
th1s office within ten (10) work days of the above date will be forwarded for consideration 
by the staff analyst in the preparation of a recommendation for this case . 

Thank you for your cooperation. 

BSB/rru..s 
Enclosure 
cc : Public Counsel 

Rutledge Law Firm 

Sincerely, 

~~. 
Blanca S . Bay6 




