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TO: Tea WWillal, DivUio of Ca 'DkM..., t\1\ A4d' 
noM: David J. Dnpcr, DivWaa ot Audkilllllll Filllncill AllalyaisW .,C., 
aE: Dodrlr No, ,.10-TX, COMUS., lae., FivSN:Ial Analysis for 

Applk:llloa far ~- Local Fv' ., Telec ee!cMMw Ser-+icc 

Soclloa 36U37 (1), F1arida S HI. nqulm dlr foUowilll: 

11le c• 1 Ia '• .. ,._ 1 celi&:IM ot 1 wily 10 proridc lllcnllliw locll tiCN".,. 
lft'VII:e upoa a ...... .._ die lfllllrwe ._ lllllk:iail • I . tl, fivllroill. .ad 
maneaeriiJ c..,..,Uily 10 provide IUdl taVicc Ia die JllOirapblc ara p•ip)Md 10 be 
IUWCI. 

Also 5ectjoa 3M.Ol (3) IIIII (4) Mila dltl: 

(3) 111e ,,.. J•n ftDdl 111t1 die CGiiijJC:tiltve prvvWoa or ec~ecommun~c~~;cw terYicc, 
illch""'W locllc•,.... ICk~m,.mlr......,.taVicc, Ia iD lhr publici s rea. 

(o6)(d) 11le 0 • • ellilll acn:ile ill aclulive .jurildic:don iD onter 10: (d) Promore 
COIIifCiilioa by ~ .W ClllnDII ialo lelfCO"' """"clllcw 7lllft&u •.. 

~ lbe lbowilll ot f~V~~elal Clflbllily, die FIIIMCC lllfr Ills avlyJCid lbe Ullllldiled 
""""" • • • far die period aadlat Mardi I , 1997 llllllhr projec:Scd IDcootae 'I" PIC• for 
1997, of COMUSA, ISN:. (COMUSA). Aa tu4il coulcl dl1aee -·• opinlofa of die CIOII Flay's 
fiawLial c:ondilioa. As die m bed ldledule llbowJ, COMUSA projecu a nn income for 1997 
IIIII bu suffiC- flqnidily llul n:pons maraiaal COIIIIIIOG ecpaily. 

In am IUIIcr, COMUSA II ukial for 1 cetifale 10 povide lllavlive locll eu:b•• 
---::.lelecooniiii'Dkll._ taVicc. Sllff D*l die llm!tod V1U1C of dec ipplicetloo IIIII dill no 

' "P ftll'aller prcwidlld funds ?lfPCII" 10 be al rilt. For p1UJ101C1 or lranliDJ a c:ertifkale bued on 
~ · r - --4\!lsciC f~M~~Ciallafocn•!o)a povidlld, dec fi'lndtl Clflbllily appcanllllrJivl. 
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DOCI<ET NO. : 1701. 
COM\JSA,INC. 

ALlERNAT LOCAL EXCHANGE 
FINANCIAL ANALYSIS 

FROM UNAUDITEO FINANCIAL STATEMENTS 

AS 
OF 

03101187 

CURRENT ASSETS sz.ooo 
CURRENT LIABIUnES 0 

CUftRENT RATtO NMF 

CASH 2.000 

COitiON EQUITY 1,000 

TOTAL DEBT 4,000 

TOTAL INVESTOR CAPITAL 5,000 

COMMON EQUITY RATtO 20% 

NET INCOME (PROJECTEO) 285,710 

RETURN ON EQUITY NMF 
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