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DATE: June 19, 1997 

TO: Tom Wi.lliams, DlvWon of Communications (I t1 A~ 
FROM: David D~pcr. Dlvillon of Audltina and Financial Analysb 1J 1:1 ,A11) Y 0 
RE: Docket No. 9JD70J.n. Comcast Lona Disu.ncc, Inc .. Financial{Aktysis for 

Ceniface Applic:atioo for lntB..we lru.eruchanae Telccommunicatioos Service 

Scetlon 364.337 (3), Florida Staru~ea. mrulres the following : 

The commission shall gran: a cenlficace of authority to provide inuuwe inttn:xthangc _ 

telecommunlcations ~ervk:e upon a sbowJna that the appllcalll hu auffleient tcehnlc:a.l. 
financial. and maNJCrial capability 10 provide such rervice in !he: aeoa~phic area 
proposed 10 be terVed. 

Abo Section 364.0 I (3) and { 4) states that: 

and 

(3) The l.eiislall.lre rlnda lh&llhe ~petlllve provision of telecommunications service. 
including local exchange celecommunleatlons rervlce, is In the public inttresl. 

(4Xd) The CnmmJssjon shall ex.ercise its exclusive ju.risdktion in order to: (d) Promote 
competition by eocouraaioa ocw entrana U.o celecommunlcatlons nwteu . . . 

Regarding !he: showina of financial capability, lhe Finance staff hu analyzed the audited 
consolidated financial sta~ements or Comcast Looa Olswx:e. lnc. (CLO) for !he: period endina 
December 31, 1996. AJ the auaebcd ICbedule aboWJ, CLO has a minimal equity ~tlo. and 
produced a ncplive ad income for l.bc period. bul has adequat.e liquidity and aurr.ciclll common 

--equity. 

-
In this rna~~er. CLO Is askiQa for a c:cnlfiCIIe 10 p-ovlde IXC SCfVioc. For puzposes of grant ina 

--. cenlficace bued oa tbe financial information provided, the financial capability appears 
ldcquace. The applicant attests to lu f!Nncial capability to provide and mAintain the proposed 

telecommunications Jef'Yice. In lddltlon, Corneas! Corporation will provide any lddltional 

__ fi...,nancial or capital occdl of CLO. Based oa lhb abowlna. lhl: appllcanl appean 10 mcc1 !he: 

t:_ I.IWlC ial capability "'""'rd of Sec:tlon 364.33 7. Florida SIJ.IUI.CI. 
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DOCKET NO. : 970707-TI 
COMCAST LONG DISTANCE. INC. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM AUDITED CONSOLIDATED FINANCIAL STATEMENTS 

AS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF • No Meaninglul Figure 

OF 
12/31196 

(dollars In millions) 

$1,406 

1,385 

1.03 

331 

552 

7,103· 

7,654 

7% 

(54) 

NMF 
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