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DATE: Scplcmber 24. 1997 

TO: Tom WllliamJ, Division of Commuok:atiom 

FROM: Pete Lesttr, Division of Auditing and Fi.olnciAI Analysil f J..- of('/ 
RE: Docket No. 9'71010.?1, Executive Business Centen. Inc .. F~iAI AnalysiJ for 

CertifiCitc Application for lntrutatc lntcrexchanae Tc:IC\;Onununlcations Service 

Section 364.337 (3), Florida Statutes, requires the following: 

Tile commlssion shall grant a certiftcate ,of authority to provide: intiUtate interexchange 

telecomm.unications service upon a sbowing t.hat the applicant bas suffiCient teclmical , 

fl.oanc:ial. and managerial capability to provide such service in the geographic 1re11 

proposed w be served. 

Also Section 364.01 (3) and (4) atatcs that: 

and 

(3) Tile 1..qis1ature fi.Dds that the coropetitive provision of telecommunic"ions serviCe. 

including local exchange tciCCOlDJDUIIiatlons KtVice, is in the public intere't. 

(4Xd) Tile Corlunbsion shall exercise its exdusive juriJdiction in order to (d) Promote 

competition by encouraging new entrants into telecommurucatiow market$ ... 

Regarding the sbowing of financial caJWbility, the FUWlCC staff tw analyzed the: unaudited 

financial swemenu of Ex.ecutlve Busl.oess Ceturs, Inc. (EBCJ for the p.:riod endtng May 31. 

1997. An audit could chanae one's opinion of the company's financial conduion. As the: 

_ _...u .... rached schedule shows, EBC tw inadequate liquidity and negative ownership equity. The 

__ company reports a profit for the period. 

---ui this manu, EBC IJ asking for a certificate to prov1de IXC service. Staff notes the: linuted 

- -nature of the application. For purposes of g,.nting a cemficate based on the: financial 

I 

information provided, the fmar.cial capability appears marginal. 

Althouib the aoalysis of the applic:anl's ru..oclal litlternenlS reveals a marginal fmanclal pos1uon, 

the applicanl aneau to iu financial capability to provide and nwntam the proposed 

telecoln!mJniations JC:MCe by notiJW that its parent company will fund the company u occded 

..EBC abo ates that It bas a l1llllbef of JOUICC$ of financing, and it u cum:nrly obtaining a line 

of credit. Based on lhls showing, the applicant appean to mect the: financial capability sumdard 

of Sa:tlon 364.337, FIMida Statutes. 
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• 
DOCKET NO. 971010-TI 
EXECUTIVE BUSINESS CENTERS, INC. 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATTESTATION DONE 

FROM UNAUDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

PREFERRED STOCK 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

YEAR 
ENDED 

MAY: 3..1. t997 

98,268 

185,320 

0 .53 

38,036 

(132.690) 

1*4.-485 

0 

NMF 

7,317 

NMF 

NMF=NO MEANINGFUL FIGURE 
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