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DATE: September 30, 1997 
Tom Willilma, Division of COIDIDUDkations 0 A iJA TO: 

IKOM: David J. Draper, Division of Auditina aad FiDaDcial Analysis D,.:.;. A'fV 
RE: Docket No. 4JIMJI0.11, Pbillcom, Inc., FinaDcial ADalysis for CertifiCAte 

Application for lnbulale lllla'eldlaup Telecommunications Service 

Sec1ioD 364.337 (3), Florida Stablla, requirellbe foUowiq: 

The c;cwnmjajm lbaU p1111 a cenifiCile of authority to provide lnlrulate inlerexchanae 
tc'le.commuaicltioaiiCI'Yice upon a lbowiaa tbll lbe applicant has suff~eiem aeclmical, 
fiDIDCial, ADd ftiiDIIcrial ClplbUity lO provide RICh service in tbc gqraphic area 
propOied lO be .erved. 

Allo SeclioD 364.01 (3) aad (4) I&ICel tbll: 

(3) Tbe lqisllhll'e fJDdslbat lhe competitive provision of telecommunications service, 
iDcllldinalocal eJ!c:banae telecommunications service, is in tbe public inlerest. 

(4)(d) 1bt Commissiaa sbl1l cxm:ise its exclusive jurisdiction in order to: (d) Promote 
compelitioD by eucowaaiDa DeW emraots inlo telecommunications markei.S . . . 

Reprdia& lbe sbowina of fiDIIICial cap.bility. tbc FiDancc Slatf hu analyzed lhe unaudilcd 
penonal fiDIIICialiCalemeDll of IUcbard Ck:ciu. Opcntions M1111ger ml owner of Pbilacom, 
IDe. (PCI) for lbe period cadiaa December 31, 1996. AD audit could cJ:aanae one's opinion of 
lbe CCJIDIIUY's fimncial coadition. As tbc auacbed JChcdulc tbows. PCI has adequate liquidity, 
sufficient common equity lllld reponed net incom~ for the period. 

Ia dais lllllla', PCl is lllkiD& for a certifacate to provide IXC service. For purposes of granting 
a cenifiCile baed on lhe fiDIIICial information provided, lhe fina.ncial cap.bilicy appears 
ldNpJ•. 1bt ~pplicanl anesu 10 irs riDIIICial capabilil)' 10 provide aod mainlain tbc proposed 
lelecommunictlioaiiCI'Yke. PCI wu iDcorponlcd in fcbnwy 1997, and lw just become 
fiiiiDCially Kdve. 1bt owmn •ve lfi'IDICd for a line of credit to begin opcrationa aod rmance 
11t1rt up COlli. Tbe Cmlplny will meinlain capital tiom intemllly generated funds. Bucd on this 
sbowiq, tbc applicaal appears to meet tbc fiDIIICial capability standard of Section 364.337, 
Florida Sraaua. 
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DOCKET NO. : 871244 
PHILACOM, INC. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF s No M1anlngful Figure 

AS 
OF 

12131198 

$47,410 

35,207 

1.35 

.7.410 

12,203 

0 

12,203 

100% 

12.203 

100% 
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