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TO: Tom WUliams, Divlaiola of ('.omnnanntkma 
FROM: David J. ·Draper, Divtdoa of ~itilll Uld FinaDcial Analysis 
RE: Docbt No. 971569-tt, Nldoaal Telecom, IDe., Finallcial Analyais for Certtne&11\"' 

Applicatioo for ......_ lafelexdlaDae Telecommunicadooa Service 

Section 364.337 (3), Florida Slalutea, requires the followiaa: 

The rommiaio!l·lblll paata cezdticlte of autbority to provide ~ u.rexcNaae 
telecommuDicldoat •rice upoa albowiaa that the applicant bas sufficient tecbnicaJ, 
fiiiUJcial, ad ............ CiplbWty to provide such service in the geographic area 
propoaecl to be .-• . 

Also SectioD 364.01 (3) .... (4) ... tblt: 

(3) The L'lfthne fiDds tbat tbe competitive provision of telec:ommuaicatioas service, 
iDclud.IDa local esc:N ... telecomtn.micatiolll .vice, is in tbe public interat. 

(4Xcl) The CA•n"'k!a lballaeadle its exclulive juriadiction in order to: (d) Promote 
compeddoa by eDCODflliDI uew ...... U.O teleconnnunicacio• markets . . . 

ReprdiDg the lbowiDa of fiN• ill Clplbi1ity, tbe PiDaDce staff bas aaalyzed a projected twelve 
momh iDcome state...- iDd tbe UJWxliled twl•JR lbeet of Natioaal Tele;om, IDe. (NTI) for 

ACK - --=the period elldiaa NO\WIIber 20, 1997. All audit could cbaage oac'a opinion of tbe company's 
AF A flDIDCial coadidon. AI tbe IUiebed ICbedule lbows, NTI bu adequate liquidity, sufficieat 
APP common equity and projects a positive net iDcome for a twelve month period. 

CAF - - lll1111bis IDII&Ier, N'D illlldaa for a cerdtlcate to provide IXC service. For purpotea of paDiiDa 
GMU a certificate bued OJl ct. fiDIDcial inbn•don provided, the fiDIDcial capability appears 
Cl R adequate. The applieaal atlleltl to ill fiDIIIcial capability to provide aad maintain tbe propoaecl 
EAG telecornnn•nbdca •rice. Ia ectdidoa, cbe.company llllel, .,._a awitchleu raeller, N11 

- --Yldlft.oes- not lllllelld to IBID a c:apifal imNtiiWd to provide service~ in tbe State of Florida, 
l EG laoweva', N'D h._ fO ftmd die Proftsion ot lei'Vice dlnJu.ab iDternally &eoerated cash flows, 
ur-.: Qd to the exteat DKealary, frOm cub ~ .. from. ita priDcipala.• Buecl oa tbls 
OPC ahowtna, the appUcaal appiUI to meet the flnancial capability standard of Section 364.337, 
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DOCKET NO. 111an 
NAnONAL TELECOM, INC. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

AS 
OF 

11120197 

CURRENT ASSETS 

CURRENT LIABIUnES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

RETURN ON EQUITY 

NMF • No~Fig&n 

$100,000 

0 

NMF 

100,000 

109,000 

0 

109,000 

100% 

88,609 

61% 
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