
BEFORE T! FLORIDA PUBLIC SERVICE C. !ISSlOtl 

In Re: Gulf Power Com~ny·s ~pplicat1on 
!or authority to receive common equity 
contributions and to issue or sell 
scruricies . 

Docket No. 98 __ -EU 
ri led: Jan. 1 ~ . 1998 

CULF POWER CQMPANV'S APPLICACION_EQR_AUillORITX TO REC~LVE 
COMMQN 'i:OUI TX CONTRIB\lTIONS AlilL'rO.J..SS.Il.E_OILS_ELL...sJK\JRl:J:l.£5 

Gulf Power Company ( "Gulf Power ·, ·Gulf·. or "the 

Compony•), pursucnt to Ch4pter 25-8, l'lorid4 Ad.":linist:rat.ivc CCXIC, anO 

Section 366.0~. Florida Statutes, hereby files this its applicati on 

tor authority t.o receive common equity contributions .lnd to issue and 

sel l securit i es during the t we l ve months nnding ~!arch 31, 1999. rn 

support of this application, the Co~ny states: 

(11 The exact: name of the Company ~nd the address of its 

princip~l businPSS office is: 

Culf Power Company 
500 Bayfront Parkway 
One Energy Place 
Pensacola, Florida 32520·0780 

(21 The company was incorporated under the laws ot the State of 

t·ld 1 ne on uovember 2 . 1925. The Company ~o as admi ued to do bus1ness 

1n thv State of Florida on January 15, 1926: in the State of 

:·:i h1s:ppi on October 25. 1976: and in the Stdtc of Georgw on 

rrovcrr.ber 20. 198~. 

131 The nomoo 1.1nd addresses of the persons authorized t o 

receive notices and communications in respect to thi;; appli~at10n 

,, r' . 

Jeffrey A. Stone 
Beggs & Lane 
P. 0. Box 12950 
Pensacola , rL 32576-2950 

Susan o. Cra~~cr 
Warren E. Tdte 
Gul! Po· .. ·er Co:-pany 
One Energy Place 
Pensacola. F! 32~/.0 0780 

OOCUI'f~! '· ' '"'"rP·I'ME 

0 0 9 8 7 Jf.N 16 ~ 



• 
fUNDED PEB'r 

tal Brief description: 

tbl Amount audhorized: 

tel ~~ount outstanding (000): 

5.SS~ Series due 1998 
5% Series due 1998 
5.2125% Note due 1998 
6.4 4% Note due 1998 
Variable Rate Note due 1999 
variable Rate Note due 1999 
6-1/8% Series due 2003 
5.25% Series due 2006 
6·1/2% Series due 2006 
6.20% Series due 2023 
~.80% Series due 2023 
5.70% Series due 2023 
6.30\ Series due 2024 
6-7/8% Series due 2026 
5 - 1/2% Ser ies due 2026 
Variable Rate Series 1994 
Variable Rate Series 1997 
7.50\ Jr. Subordinated Notes 

tdl Amount held as reacquired 
secu rities: 

tel Amount pledged 10001: 

- 3 -

Bank 
Notes 

s 

5 , 754 
2.573 

13 . 500 
13 . 500 

20 . 000 

• 

12. 075 

l3. 000 
3~ . '>50 
7,87!) 

~::.ooo 

21 . 200 
20.000 
40,93 0 

none 

fM!l..:..a 
s 

15,000 
30 .000 

)0.000 

_ • .,. 000 

30.000 

none! 

128,'100 

These First Mortgage Bonds are pledged as collateral lor tho 
Pollution Control Bonds . They ~i ll only be issued in the event of 
'I default of the provisions of the Pollution control Bond ayreemcnts . 

lfl /~ount o~~ed by affiliated 
corporations : 

1111 /-mount held in any fu.'ld: 

none 

non~ 00:1£> 
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change. either up or down. at the ti~e che preferred customer rate 

changes. None of the promissory notes are to be resold by the banks 

to the public. The Company '"ill reserve the nght under the lines of 

c redit to prepay all or any portion of tho loans without penalty and 

to reborrow the amount of any notes so prepaid. 

The Co~any also proposes to issue short -term noteb to be sold Ln 

the commercial paper market. The notes will not be excendable or 

renewAble nor will they contain any other provisi on roo <lULOmatic 

•roll over.· either at the option of the holder or at t he option of 

the Company. The notes w! ll be sold at a discount . ~lus a commission 

to the COu~ercial paper dealer. with the aggregate inte~est cost to 

the Company equaling or approx1"4t ing th~ p~ '~e rate 1n elfcct at the 

time of the sale. 

(b) The maximum amount of common eCJUlty contributions ri.!CI'ived 

from southern. the maximum amount of e(l\aity secul'ities i::sucd <1nd the 

maximum principal amount of long-term debt secudt ies issued w.ll 

total not more than $300 mill1on The .~xi~- p~incipal amount o! 

short-term debt at any one time w1ll total not mor e than SIPS mill.on. 

The Statement of Sources of Funds for Cross Properly Additions 

~·orccast for the Year Ending Deccmbe' Jl. 1998. 1s 1ncludcd as 

~;xh I bit a 11) . 



• • - 7 

( 6 I Purpose of Is:;•Jes: 

'!'he net proceeds to be received from these additional funds •mll 

bo added to t he Company's general funds and will be used for working 

capital requirements and for other general business purposes, 

includ1ng the financing of the Co~ny·s construct1on program. 

Ia) '!'he Company is engaged in a continuous construction program 

to accommodate existing and estimated future loa~~ of tho system. 

Total construction addi t ions during 1997 are estimated to cost 

$68,202, ClOO and a r e expected to be apportioned as sho•..m in 

Exhibit B (21. At present, none of the planned expenditures rrquire 

certification of need by this Commission under either the Florida 

Electrical Power Plant Siting Act or the 'l'ransmiss1on L1ne Sttinq Act. 

'!'he construction program re!e~red to herein has been necessi~ated 

by the continued growth in the demand !or service on the company's 

systcrn and the replacement and improvements required to our existing 

s ystem. It is manifestly in the public •nterest for the Co~Tpany to 

ldiSe the funds which are required to per!orm such service 

lbl Included among the purposes o! the issues could be the 

reimbursement of the trea~Jry for expenditures against which 

securities have not been issu£~. 

fcl The net proceeds received may also be used to repay 

previously issued short-term unsecured prom1ssory notes and to refund 

previously issued long-term debt and prcfcrrec s~ock. SubJCCl to 

~cket conditions, the Co~y may refund such lony-terrn obli94~1ons 

w1th new issuances of long-term debt and or preferred stock. 
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h'HEREFORE, che Company respecr:fully requests an order 

authori~ing it to receive comrr=n equ1ty contributions ~ro~ Southern 

and to issue and sell securitie s during the twelve months ending 

MMCh 31, 1999. 

DATED: January 15. 1998 

OUI.F PO~IER COMPANY 

BY: w~~a{~-
Secretary and 7~easu~e: 

ATI'ES':": 

I #ttl~ 
I.. G. Ha lo"'nc.::e= =-----
Assistant sccrecary and Assistant Treasurer 

STATE OF F!.ORIDA 
ss.: 

COUNTY OF ESCf\l~BIA 

1·1. E Tate , being duly sworn. deposes and says that h!' 1:- the 

Serrcta ry and Treasurer of Gulf Power Company. that he has read the 

(orl!c;o~ng petition and kno-..-s the contents thereof. and that the !acts 

therc:n arc true and correct to 

.n!ornation and belief. 

STATE OF Fl.OR!DA 
COU!ITY o~· ESCAMBIA 

the best of his kno· ... ledge. 

()Z~.~-
\-1. E. Tate 

The foregoing ins tl'Ulnent: wao e c knowl edged b• fore 'lle l hIs I~ 1 h 
d1y of Januory, 1998, by\~. E. Tote of Gulf Po•,..et Company. •l Maine 
r-o•por<H.lon , on behalf of the corporaLion. He i!> personally kno·..m to 
rr.r- and did toke an oath. 

...t, ".ria 11• L!i.r.. tl~ 
~/%sr..rc 



.Certified a True Copt' • ~: ~- ._,4 ;q~c. 
~CICiily GULF POWER COMPANY 

<"IJLF POWER COMP"'N Balance Shoot 
At November 30, 1997 and December 3 t , 1996 

{Thou$8nds or Ootlan~) 

ASSETS AND OTHER DEBITS Nov 30, 
1997 
s 

Utility Plan! 
Utility Plant in Service 1.739.467 
Conslruct.lon Work In Progress 34 .553 
Utility Plant Held lor Future Use 3,935 
Utilrty Plan! Acquisition Adjustmenl 6.137 

Total Gross Ulitity Plant 1,784.092 
Accumulated Prov. lor Depreciation (734 ,506) 

Net Utility Plant 1,049,586 

Other Property and Investments 
Nonutltlly Property 630 
Accumulated Prov. lor Depreciation (34) 

Net Nonutility Property 596 
Olher Special Funds 26 

Total Other Property and Investments 622 

Currant and Accrued M sotc 
Cash 857 
Speclal Deposits 753 
Working Funds 177 
Temporary Cash lnveslments 27.100 
Notes Receivable 0 
Custome r Accounts Receivable 47,198 
Olher Accounls Receivable 3,299 
Accumulaled Prov. lor Uncoltectlble Accounts (789) 
Receovables from Associated Companies 3.962 
Materials and Supplies 46,511 
Prepayments 11,071 
lmerosl and Dividends Receivable 66 
Accrued Utihly Revenues 18.351 
Vacalion Aceru,,l 4,057 
Coal Conlracl Buyouls 1,214 

Total Curren! and Accrued Assei.S 163,827 

Deferred Deblls 
Unamortozed Debl Expense 2,425 
Regulatory Tax Assets 28.060 
Regufalory Assets 16.181 
Preliminary Survey & Investigation Charges 1,607 
Clearing Accounts (34) 
Moscellanoous Deferred Debits 84,371 

Tolal Deferred Oeblls 132,610 

Total Asset.s and Other Debits 1,346.645 

Elth1bit A ( 1) 
Page 1 or 2 

Dec. 31 , 
1996 
s 

1.724,20t 
23,465 

3.937 
6.371 

t .757,974 
(694,245) 

1.()63,729 

67t 
(53) 
618 

34 
652 

660 
6 

147 
0 
0 

47.555 
3.092 
(789) 

1.666 
58,604 

8.833 
0 

20.172 
4,055 
3,358 

147,359 

2,922 
28.313 
38,853 

1.607 
(5) 

79.814 
15t,504 

1.363,244 



· C~~ 11f1ed a True Copy . • 

:1.~-· ~.~tf.22Jt-t.oc....-
v ~welary GULf POWER COMPANY 
~-lll.F POWER COMPI\NY Balance Shoot 

• 
AINovombe<30,1997&1\d0ocembOt31 ,1996 

(Thousaods ol OollaJ$) 

LIABILITIES AND OTHER CREDITS Nov 30, 
1997 
s 

Pre>poebly Capotal 
C<:wnmon Capotal Sloe!< :18.060 
Prele<red Capotal Stock ($100 par value) 15,102 
Preferred Capotal Stocl< (S 10 Pat valUe) 35.000 
PremtUm on Ca;>otal Stock 44 
MiscelUineous Paid-In Capital 218,438 
Cli;>ital Stock E>,poose (1.1161 
Rellllfled Eomonga 179,540 

Total Proprietary Capital 485,068 

Company Obligated Mondotonly Redoemablo Preferred 
Secunuos ol Gulf Powor Capital Trust I HolcMg 
Company Jun10< Subordtnated Notos 40000 

Long-Term Debt 
Bonds 130.000 
01/let Long-Totm Oobl 224,957 
Unamon.zed Premium 0 
Unamorl!led Dt~scount (4.666) 

Total Long-Totm Debt 350,291 

Other Noncunent Llobihtlos 
Ac:cumulaied Prov. lOt Property Insurance 274 
Accumulated Prov lOt lnjutlel & Damages 1,413 
Accumulated Prov lOt PenSionS & 84!nerrtJ 20,499 

Total O!her Noncun'ent Uabolr!les 22096 

Current Md Aa:nlod LlabolobOS 
NOles Payabk 0 
Accounts Payable 17, 179 
Payables to Auooated Comp.anoes 9,951 
Customer Oopllsllo 13,84 1 
Taxos Aocruod 27,727 
lnlllfOSI Aa:t\led 8.72• 
Orvldenda Oodated 14,819 
Tax Colloc:bons Payllblo 782 M•= Current and Aocruod Liabtli\18s 20,328 

T ota1 Current And AciCtued LlablbbOs 113,351 

Deferred Cred;ts 
RegulatOty Tax LlatMIIIIIll 61.0S4 
RegulaiOty Llal>Wtlea 5,859 
~edlnvos~ntTax Credlt 31,736 
Other Oeforred Credot• 15,642 

Total Deferred Credoll 114.531 

Accumulated Ooloned Income Taxes 221,308 

Total Llabollbos and OU'Ior Credots 1,346,645 

Eid:-l'ol A Ill 
Page2ol2 

Dec 31 , 
1996 
s 

38060 
25 10? 
64 soo 

81 
218,438 

(2.626) 
181,805 
525.~ 

0 

155.000 
220.929 

0 
(3,077) 

372,852 

(3.275) 
1,796 

18.338 
16 859 

25000 
21,693 
10,119 
13,464 
4,886 
7,630 

11,452 
803 

7,928 
102.975 

64,354 
6,264 

33,760 
15.200 

119.578 

22:;. 620 

1,363,244 



. · ccqilJCd a True Copy. e e 
Y.~~ J . . ~ 

V ~~~Ury GULF POWER COMPANY 
! I , .. , 'f.;h' COM, f\NY 

Sta.e"!1ent of Retained Enrnrngs for 
lhe Twelve Monlhs ended November 30, 1997 

(Thousands of Dollarn) 

Rolalncd EamingG • At ll<lginnrng of Penod 

Balance Transferred from Income 

Total Credits 

Deduct: 

Dividends Declared • Preferred Stock 

Dividends Declared - Common Stot.k 

Preferred Stock Transactions, Net 

Total Debits 

Retained Earnings - At End of Period 

Exhibit A (4 ) 

s 

61.087 

249,753 

II , 140 

64,600 

1.473 

70.213 

179,540 



Lcr.llhed a True Copy . • 

~·1-~?b~n-
~~~~~OMPANV Gulf Power Company 

• 
Construction Budget for Gross Property Additions 

Forecast for the Year Ended 12131/98 
(Thousands of Dollars) 

Gent:~ating Facilities 

Miscellaneous Generating Facilities 

Daniel units 1 and 2 igniter upgrade 
Daniel units 1 and 2 economizer replacement 
Daniel unit 1- Upgrade Internals and hot to cold side conversion 
Other Miscellaneous Generating Projects 

Total 

New Business Facilities 

Transmission Plant Additions 

Distribution Plan~ Add1tions 

Joint Line and Substation Additions 

General Plant Additions 

Total Plant Additions for 1998 

Exh1b1t B (2l 

s 

1,066 

2.500 
2.530 
7,650 
9,707 

22,387 

21.089 

2,760 

11 ,379 

3.126 

6 ,395 

68,202 
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