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DEVELOPER AGREEMENT

THIS AGREEMENT dated this ¥/ day of . Jucy .
19787 between CAYMAN DEVELOPMENT CORPORATION (which Corporation shal)

hereinafter be referred to as the "Developer") and OAK GROVE VILLAGE
ASSOCIATION, INC., a nonprofit Florida corporation; CITRUS RIDGE

° VILLAGFE. ASSOCIATION, INC., a nonprofit Florida corparatton; and

BANBURY VILLAGE ASSOCIATION, INC., a nonprofit Florida corporation,
provides that in return for $10.00 and other valuable consideration,
the receipt of which is hereby acknowledged by the Developer, the

parties agree as follows:

1. Ownership. The Developer hereby warrants and guaran-
tees that it is the owner in fee simple of the water and sewer
facilities which are Presently serving that plan unit development
in Orange County, Florida, known as Zellwood Station, whlch develop-
ment is specifically described in Exhibit A to this A;rcuucnt.

2. Condominium Associstions. Portions of the Zellwood

Station Development are simultaneously herewith being submitted to

" the condominium Ecrn of ownership, each of which condominiums shlll

be operated by the xclpcetivc association of a similar name enter-
ing into this Agreement.

3. Charges for Service. Each condominium shall be
separately metered for water and sewer service. Each association
which operates a condominium will pay the water and sewer charges
@s per the meter and assess the costs thereof amongst all the unit
owners in the condoniniuu. Irrespective of the rates approved by
the Publlc Service Commission, the Developer will limit its charges
for water and sewer service to the condominiums to the following
amounts for the following periods:

(a) Prior to the completion of development of 1,000
lots, the monthly charge to each condomiunium will not exceed
a8 sum equal to §10.00 times the number of units contained in

the condominium;

Prepared by: PAUL FP. BRYAN
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(b) Thereafter, and until the completion of develop-
ment of 500 additional lots, the monthly charge to each ;ondo-
minium will not exceed a sum equal to $15.00 times cthe number
of units contained in the condominium;

(c) Thereafter, and until 7 years after the closing
of title to the first unit, the monthly charges to each condo-
minium will not exceed a sum equal to §17.50 times .the number
of units contained in the condominium. For purposes of this
Agreement, the term "completion of development" shall be con-
strued to mean availability of iirviéc. including the installa-
tion 6f water and sewer lines to the property line of each
respective lot. l

4. Successors and Assigns. All covenants, warranties
and representations set forth in this Agreement lhll.'l. be hlnding

on and inure to the successors and assigns of the parties mcul:tng

the same.

5. Agreement to Run With the Land. The representations

and agreements contained herein chal.l run with the land described
in Exhibit A to this Agreement.

. IN WITNESS WHEREOF, the parties have hereunto ul: their
hands and seals the day and year first above written.

Signed), sealed and delivered
1nsthe Pxesepce of: CAYMAN DEVELOPMENT CORPORATION
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