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lmblit 6trbia ~mm~!ion 
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DATE: May 6. 1998 
TO: 
FROM: 

Tommy Williams, Division of Communlcatlons . ~ 
Pete Lester. Division or AudilinJ and Financial Aoalys~· .. I f h 
Docket No. 980610-TI. Business Technology Systems, Inc .• F~~ lnalysis Cor 
Certificate Application for Intrastate lnterexcbanse Telecommw:i.icatic\ns Service 

RE: 

Section 364.337 (3), Florida Scarutes, requires tbc followllla: 

The commission shall gnutt a certificate or authority to provide lntrucate interexcha.n11e 
telcc:ornmumcatlons setVicc upon a showiDg that the applicant lte.:. sufficient technical, 
financial, a.od managerial capability to provide such se.rvice in tbc geographic area 
proposed to be served. 

Also Section 364.01 (3) a.od (4) states that: 

and 

(3) 1be Ltgisltture ftods that the competitive provision of telecommunications service, 
including local excbangc telecommunications service. is in tbc publ.ic intcre.st. 

(4Xd) The Commissioo lha.U exercise its exclusave JUrisdictlon in order to. (d) Promote 
competition by encour.aalna new entrants into tclccommunlcallons markets ... 

Regarding the showing of financial capability, tbc Finance swf has analyz.cd tbc audited 
financial scatements of BU$iness Technology SyStems, Inc. (BTS) for tbc period ending 
December 31, 1997. ru the aaachcd schedule shows. FITS 1w adequate liquidity but reports 
an equity ratlo of 21 $ and oegatlvo net income. 

AFf\ _ __.In this llliUCr, 8TS is asking for a cenificate 10 provide fXC service. Staff DOtes the limited 
/If nature of tbc application. For purposes of granting a c:ertifatc based on tbc fllliDCial 

anformadon provided, tbc financial capability appears maJilnal. 
Cl\1 --
<' ·u -----Altboogb an analysis of tbc fiDIDCial statements reveals tbc applicant is in a nurginal fUWICial c TR position, the applicant attested to Its fUWICial capability to provide and rmiru.ain the proposed 
!:AG tclocoau:nunicatioouc:rvice in Docket No. 971190-TX by noting that it had ncecss to a line of 

---Crcclli for S53S,OOO. In ill finaoc11l Sfatemcnt ooa:s liS of December 31. 1997. the line of credit 
LEG wu $500,000. Bucd on this showing, l.bc applicant appears to meet l.bc financial capability u•: -$liDda.rd of Section 364.337, Florida Scarutes. 
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• 
DOCKET NO. 980610-TI 
BUSINESS TECHNOLOGY SYSTEMS INC. 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATIESTATION DONE 

FROM AUDITED FINANCIAL STATEMENTS 

AS 
OF 

OE.CEMBER..3J, 1991 

CURRENT ASSETS 709,516 

CURRENT UABILITIES 2447.340 

CURRENT RATIO 2.87 

CASH 87,747 

COMMON EQUITY 114,761 

TOTAL DEBT 437,933 

PREFERRED STOCK 0 

TOTAL INVESTOR CAPITAL 552,694 

COMMON EQUITY RATIO 21% 

NET INCOME (10,712) 

RETURN ON EQUITY NEGATIVE 
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