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llublit 6trbitt ~mmi~~ion 
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DATE: July 27, 1998 

TO: Toni McCoy. Division of Conununkations -1 
FROM: Pete lester. Division of Auditing o.nd Financral Analysrs [.,. t\ ~ 
RE: Doclcet No. 980708-TX, Worldlink Long Distance Corpor.uion. Fiff4'01~\1\ Analysis for 

Certificate: Application for Altc:nuuvc: Local Exchange Telccomm rions Service 

Section 364.337 ( I), Florida Starutc:s. requires lhc: following: 

Tile commission shall gran! a cc:nirlc:ue of aulhorlty lO provide altcrnauvc local exchange 
service upon a showing lhat t.hc applicant has sufficient technic. I. financial. and 
managerial capability to provide: such service in t.hc geographic :ue;r proposed to be 
served. 

Also Section 364.0 1 (3) and (4) states that: 

(3) Tile U:grslatun: fi!Kb tbat the competitive provuion of tclccommunrcauurl) l>Crvrcc. 
including local exch.:ngc: tc:lc:communicauons service. rs rn the publiC rntcresr 

(4Xd) Tile Commission shall exercise its exclusrve JUrisdiction : ~ order to (d) Promorc 
competition by encouraging new entrants into tc:lecommumcnuon.s marker' ... 

Rcgardrng t.hc showing of financral capability. t.hc Finance staff has analy1..cd the unaudited 
financral statc:mc:nts of Worldlink Long Dinancc: Corporauon (WorldhnlO for the proJected 
pmod ending Occembcr 31. 1998. An audit could change: one·~ uprnion of the company·, 
financrnl condition. As the attached schedule show,. Worldhnk prOJccr" adcqunrc hqurdrty. 
sufficient common equity, and positive net income for t.hc: pcnod. 

In thrs matter. Worldlink ts asking for a ccnificatc: ro provide altenuuve local exchange 
telecommunications service. St.aff notes the limned nature uf the apphcauon and that no 
cusromer provided funds appear to be at risk. For purposes or granung a ccnificnrc based on 
the financial information provided. t.hc financial capability appears adequate 

The npplicam atlr:5U to its financial capabrliry to provrdc: and rnnmta1o rhc: propo~otd 
telr:commurucauons service by noong that it wrll resell scrvrcc: and have nunrrnum rccurrrns 
expenses. Staff nores lhc: company has no debt . and It obcaincd an IXC ccnificate in Docket No. 
97063 1· Tl. Based on this showing, the applicam appears 10 rneer rhc linanclnl cnpabiliry 
standard of Section 364.337. Florida Statures. 
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DOCKET NO. 980701t • 
WORLDLINK LONG DISTANCE CORPORATION 
ALEC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED PROJECTED FINANCIAL STATEMENTS · 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

• Sta1.ementa ptOVIde<lan Dkt 971637-n 

PROJECTED 
AS 
OF 

1U31198 

$90,902 

18,433 

4.93 

63,000 

74,475 

0 

74,475 

100% 

17,450 

23% 
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