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DATE: November 4, 1998 
TO: 

FROM: 
Nancy Pru1tl. DiviSIOn of Communications Au'v\ 1 ~ , 1' 
David J Draper. Division of Auditing and hnanc1al Analy!>l!>c..~ 1 

RE: Docket No 981364-11. Mercury Marketing Company. Ltd . Financ1al An;•ly~l\ 'tor 
Certificate Application for lnLraState lnterexchange Tclc:communicatlon.s Serv1cc 

Section 364.337 (3). Florida Statutes. requires the following: 

The commission shall grant a cenificate of authority to provide lntraslalc mtercxchange 
telecommunications service upon a showing thai the applicant has sutTicicm 1cchn1cal. 
financial. and managerial capability to provide such service in 1hc geographic area 
proposed to be served. 

Also Section 364.01 (3) and (4) states that: 

and 

(3) Tile LegiSlature finds lhat the competitive prov1~10n of tckcommumcauon.\ \cmcc. 
including local exchange t.!lecommunications serv1cc. 1~ in the publtL Interest 

(4)(d) The CommissiOn shall exercise its exclusive JUrisdiction in order to (d) Promo1e 
competition by encouraging new entranL'i into telecommunications market' 

Regarding !he showing of financial capability. the Finance \taff ha!. analytcd !he unaudilcd 
financ1al statements of Mercury Marketing Company. Ltd. (MMC> for the pcnod cndmg 
December 31, 1997. An audit could change one's op1ruon ot the companv's tlnanc1al cond11Jon 
As the anached schedule shows, MMC has mimmal liquidlt~. IU\\ common cqu11~ and n.:pmtcd 
a negative net incomt: for the period 

In th1s matter, MMC is asking for a certifiCate to provide IXC )Crvlcc. For purposes of grJntmg 
Af"!i - -a ceruficlte based on the financial information pmv1dcd. the financial capability appear!> 
AI I - -minimal 
CAf 
cr , 1 Although an analysis of the financial statements reveals the applicant is in a minimal tinarh: lal 1 

- -position. the applicant attests tu its financial capability to prov · Jc and maintain the prorx>scd 
CH -telecommunications service by mung that MMC propose~ 10 operate a~ a rcscllcr sn the state 
[;.. -of Florida, and will 10cur minunal capital or operating expenses. In addition. MMC h~ the 
:..[• ab1lity to obtain additional financing through traditional commercial lendmg 1nstitu11ons Based 
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on this showing, the applicant appeMS to meet the financial capabtlity standard of Section 
_ __,364 .337. Flo1. ,, Statutes. -
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DOCKET NO. 98136. 
MERCURY MARKETING COMPANY, L TO. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM U~IAUDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF = No Meamngful F1gure 

AS 
or 

12131/97 

$101,607 

125,076 

0 81 

0 

10,004 

44,336 

54.340 

18% 

(36,794) 

NMF 
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