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Ms. Blanca Bavo, Director
Florida Public Service Commission Y
Records and Reporting == n
2540 Shumard Oak Boulevard M) (D
Tallahassee, Florida 32399-0850 =

Our File No. 35019.01 D

—

Re: Little Gasparilla Water Utility, Inc.; Docket No. 001049-WU 2 = H
o
()

Dear Ms. Bayo:

In accordance with Patti Daniels August 31, 2000 letter regarding the above-
referenced docket, Little Gasparilla Water Utility, Inc. provides the following

information:

1. In addition to being the President and the Director, John R. Boyer is also
the Secretary/Treasurer of the corporation.

2. Enclosed is a copy of the 1999 Income Tax Return for the corporation
91[\110' wiith 2 Ralance Sheat and Prafit and Laoce Statement, The water troatmeont ﬁl"ﬂf

is operated on a contract basis by Joseph M. Gueltzow who holds a Class “C” Water
Treatment Plant Operator License from the Florida Department of Environmental

Protection, License No. 0006144.

3. A full size copy of the referenced maps were provided to Richard
Redemann on September 27, 2000.

4., The larger maps were provided to Richard Redemann on September 27,

| 2000.

7 i» 1 5.a  There are approximately 250 homes adjacent to the existing system
= Jr NG 1ch are served by shallow wells or cisterns. Due to lack of rain, these alternatives

have proved unsatisfactory and requests have been made of tbgﬁq@g?w ,gq\@_gtgn;lr?s
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water system. An expansion of those facilities to meet that request is currently in
process.

5.b To the best of the Applicant’s knowledge, the provision of water service
in this territory is consistent with the water section of the Local Comprehensive Plan
as approved by the Department of Community Affairs at the time this application is
filed.

Additional questions:

(1) Except for service to 119 condos at Hideaway and 36 at Placida Harbor,
the remaining dwellings are served by septic tanks.

(2) The utility meets all existing water quality and quantity standards
required by the Florida Department of Environmental Protection, as well
as by Federal law.

(3) Approximately 500 of the developable lots currently have water lines
adjacent to them. These lots are owned by individuals.

Should the Staff have any additional questions, please do not hesitate to have
them contact me.

Very truly yours,

wden o olre—

MARTIN S. FRIEDMAN
For the Firm
MSF/brm

Enclosures

cc:  Mr. Jack Boyer
Tyler Van Leuven, Esquire
Ms. Cheryl Johnson (w/ enclosures)
Mr. Richard Redmann (w/ enclosures)

Rose, Sundstrom & Bentley, LLP
2548 Blairstone Pines Drive, Tallahassee, Florida 32301




Form 11208

47 —~ _ ~
U.S. .. some Tax Return for an S Corporauon

Do not file this form unless the corporation has timedy filed
Form 2863 1o elect to be sn § corporation.

Departnent T
Fuvamirisibeliigro P See separate instructions.

OME No. 15450130

1999

For calendar year 1989, or tax vear L . 1089, and ending

A Eftsctive dato of elecion Use C Employer kisnilication mavber

s on S comommion RS | LITTLE GASPARILLA WATER UTILITY, INC.

label.

65-0824222

4/15/1998 |other- (PO BOX 5159

mp
ammm GROVE CITY, FL ‘34224

D Duts incompormied
4/07/1998

221300 mpe.

E Total aisets (see page 10)

$ 876,019

F Check applicable boxes: (1) LJ initial retum tz)T) Final retum (a)tl Change in address (4) U Amended retum
G Enter number of shareholders in the corporation atend of the tax veer .......... T T T T »

mECOE~-

Costof goods sold (Schedule A, INe 8} ............covevevvennnnnns s esahrerasntteurraeneesnoana
Gross profit. SUBIACE NG 2 IOM NG 10 .....iiitiiiirit st iasosrnncanareenerarnsnoanenanas

Other income (1058) (BIBCh BCHBAIIB) .. ... .. ... . iuiiiiaeiiranraeeansinnencnssoanssvosnrnsannse
Yotal Income fioss). Combine ines Btwough 8 .................... ... e raigesieiiireciiciiii..s

Net gain (loss) from Form 4797, Part 1i, line 18 (altach Form4797) ............. Cresresarseaas Cereeeraees

Caution: Inciude trade or business inoome and on lines 1a 21. See page 10 of the instructions for more information,
18 Gross receipts orsales | 117, 275;bmm&aﬂm1 | cBal »| 1c 117,275

6,193

111,082

111,082

WMED=-CTMO
NEGead Pt P> TN DAL~ == QU MM

Compensationofolficers .................... et easatetenetuanreatsac ettt rranotrannnes
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B R T I I N I N N N R

L I - N S
14 a Depreciation (if required, attach FOM4562) ............cvvvvuvnnnnnnns 148 42,041

v
wislwininiajs|n

7,072

461

29,599

b Depreciation clalmed on Schedule A and eisewheroonmelum ............. 14D

¢ Sublractline14bfromiine 148 ... ... ... i i Cereeieeeerans

Ordinary income (loss) from frade or business activities. Sublract line 20 from line 6

42,041

300

19 49,446

,Tmmmmmmmnmmmedwmfmm7mmm ................... »| 20 A 128,919

-17,837

WHEMEXPT TED> MP-

¥8 B R

RI2 8sadasa
i
8
@
b
:
B"
ﬂ
=

- Tax: & Excess netpassive incometax (att.schedule) ................... 228

b Taxfrom Schedule D (Form 11208) ......ccovvviniviniiicinenvinnnens 22h

C Addiines 225 8 220 (3oa paQe T4 OIthe Mt IOr RO LEBE) ... .e.uuvrvrrvarcanvnsuansns
23 Payments: a 1899 estimalad tax payments & amt applied from 1908 return .. | 238

b Tax deposted with FOn 7004 .................... Crreannceriireaas 23

cmmmmwmﬁw@mmna&; .................. 23¢

Tax due. If the total of lines 22c and 24 is larger than line 23d, enter armount owed.
See page 4 of the instructions for deposkory methodofpayment ... ....c.oiiiiiirniiraneacnannes .

€8
i8¢
i

23d
Estmated tax penalty. Check if FOm 2220 18 atAChS .. ... ......eu.neenereennssennnsriranssnsnns » O 24
25
26

Overpayment. If lins 23d is largor than the total of lines 22¢ and 24, enter amountoverpald  ................ »

> 27

Enter amountof ne 26 you want:_Crealted 1o 2000 estmated tax_b ~ | Retunded

INCluding Accompawing schedules
of preparer {other than taxpiyer) is based on all informedion of which prepaer has any knowiedge.

JH%}_&.&

WMNWNMGWMWW

Praparecs Date K sat- Propasers SSN or PTIN

ald i ASA SN lornsy | 13O0 |emwewe  » 0

0778’701

reparer's [ . o UNDERWOOD en b 65-
8e Only | yous, it seit-amployed) 537 EAST PARK AVE. 29 code

wd acdraes TALLAHASSEE, FL » 32301

 Paperwork Reduction Act Notice, see page 1 of separais instructions.

A

Form 11208

(1960)



~~

ey
- Form 7004 .

(Rev. July 1938) Application for Automatic Extension of Time OMB No. 15450233
R To File Corporation Income Tax Return
Internal Revenyus Servica o
_Namwe of corporation Empioysr identification number .
LITTLE GASPARILLA WATER UTILITY, INC. 65~-0824222
Number, streat, and room ar sqltl na. {it & P.O. bax o outside the Unlted Statas, 3es inttructions.)
PO BOX 5159
City or town, stale, and ZIP oode
GROVE CITY, FL 34224
Check type of rehurn to ba fled: _ . .

0 Form 1120 [ Form 1120-FSC {J Form 1120-ND 0 Form 1120-REM O Form 1120-SF

O Form 1120-A O Form 1120-H 0 Form 1120-PC 0O Farm 1120-R81C

0 Form 1120-F O Form 1120 0 Form 1120-POL ® Form 11208

L} Form 9s0-C Note: Other 990 Rers {i.e., Form 990, 990-EZ.990—BLQQO-PFmdcmnMofFquQO—T(seamstrucﬂons))mwusa

O Form 990-T Form 2758 to requast an extension of time ta file.
Form 1120~F fllers: Check hera if you da not have an office or place of business in the Unitad SIS .. .. .. .. ...00neneerenreanecnensnnnnn, » |
1a 1requast an automalic 6-manth (or, for certain carporations, 3-manth) extension of §ma unti 09/15 , 2000 ,tofiethe

income tax rsturn of the aorparation named above for >lwendaryw 1999 o » L tax year beginning .
and ending
b Ifthishxyaarbfarlassmmmonms.ohwkruson

O initial return L Final raturn Dcm@lnaccounﬂtgpnﬁod 3 consotidated return to be fied
2 it this application elso covers subsidiaries 1o be included in a consalidated return, complete the folawing:
Name and address of each membar of the aiffllated group Empioyer identification number | Tax perlod

3 Tentalive ax (see instructions). ................ ©050000050000000000000600000000G00060800 ©00005000000d o
4 Credits: ' ‘
& Overpayment cradited from prior year ...... 4a
b Estimated tax payrnents for the tax year . . . . . 4b
c Less rafund for the tax year applied for
onForma4466....... 00000060000000 pooo|l 3
e Cradit for tax paid on undistibuted capital gains (Form 2439). . ... c.ivvnunnnn
t Credit for Federal tax on fuels (Farm 4138) ... ........c.o0uuonnn 800000000a
B Tohal ADCines 4d rough 4f . ... ... ... it aeiiaan et e eren s e, 5 0
§ Balance due. Subtract fina 5 irom Ine 3. Deposit this amount electronically or with a Federal Tax Deposit
(FTD)) COUPON (580 MU H NS ) . . L .\ e e et ey a e s e n sz e e se e e e o e e e sa e ga o e asan e aueyasennassneeas 6 Q

- Undes penaitisy 0f parjury, | declare that | have basn authaorized by tha above-namad corporation 10 make this application, and i the best of my knawiedge 4nd beilsl, ihe
statomenis made ars irue, correct, and compiste,

TANLERTRVAVAN Ao ey <3001 /0

{Signalurs of officer or agent) i {Titie) (Date)
For Paperwork Reduction Act Nofice, see instructions. : ~ form 7004 Rev.7-99)
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203(1999) LITTLE GASPARILLA WATER UTILITY, INC. 65-0824222 Page
: Cost of Goods Sold (see page 15 of the instructions)
1 Invenkory Bl DeginINg Of YO ... ... .. ittt ittt s e a e aranaraeinras 1
2 PUTCIBES . ... . ... ..iiccir e it J80000DO00000EE0AEER000Ea0000G00000G 2 6,193
e et r e 3
4 Additional section 263A conts (BAch CHBAUEY . . ............eeuunireetsireeer et enanae e 4
§ Othercosts (BHACh BCNOUIIY . . . ... ettt ettt e tetan e e eneennssnasseansseaneeeaneenns . 5
B Tolal AddBnes 1 HNOUgN B .. ... i ottt eetie ittt at it s et e r e enrans s 6,193
7 Inventory @l ond of YBaF .. ....... ... i et e i beaaas 000000000000 7
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1, Iinez B ] 6,193
9a Check all methods used for valuing closing inventory:
(» I Cost as described In Reguiations section 1.471-3
M O Lower of cost or market as described in Reguiationa section 1.471-4
{ii) (] Other (specity method used and attach explanation) b
b Chack if there was a writedown of "subnormal® goode as daecribed it Repuiations SeCHON 1ATI-2(E)  ....vvvvveenrrrecinrmnercrnrenns » i
¢ Check if the LIFO inventory method was adopted this tax year for any goods (If checked, aach FOMS70}  ........ceevvvnnnrnnnnnnnnn. »0
d I the LIFO kwentory method was used for this tax year, anter percentage (or amounts) of closing l ]
inverfory computed ndar LIFO ... ... o i i e e | 9od
e Do the rules of section 263A (for property producext or acquired for rosale) apply 10 the COPOTRBONT  .......ooveevveurrnnnnsnn. Ll ves (I nNo
t Was there any change in determnining quantities, cost, or valuations between opening and closing inventory?  .................... 0 ves O No
if *Yes," attach explanation.

Other information

1 Check mathod of accounting:  (8) L] Cash (@) & Accrual (c) O Other (specity) »
2 Refer to the kst on page 26 through 28 of the instructions and state the corporation’s principal:
(n) Business activity » UTILITY () Prodictorservice » UTILITY

3 Did the corporation at the end of the tax yaar own, drwuyormkecﬂy 60% or more of the voting stock of a domestic corporation?
(For rules of atiribution, see section 267(0).) If “Yes,” attach a schedule showing: (a) name, address, and employer ideniification

number and (D) PErCOMB0R OWNIBO ... .........cesuneuernasasnsnssuesrenstsnssitsisnanossaus ooaastissasassioansssoees
4 Was the corporation a member of a controlled group subject 1o the provisions of section 15617 ... ... eeeniiainiiiiniens
5 At any Yime during calendar year 1809, did the corporation have an intereet in or a signature or other authority over a financial account ina
hrelmmwy(mhuammnmmmammmnﬁ(&emTSdnnuwdbmbrwaptmsw
filing requirements for FOM TD FH0-22.1.) ... ... iuuuiiirnrinncncaarnaneaaiooaaattracassissssniniasosssansnsntassraacss
1 "Yos," anter the name of the foreign country b
& During the tax year, did the corporation receive a distribution from, of was it the grantor of, or transferor 10, & foreign trust?
H "Yes," the corporation may have 10 fle Form 3520. See page 150fthe InSUCHONE . ... ... .. coitiiaiiiiirieciiieannanininens
7 Check this box i the corporation has filed or is required to fle Form 8264, Appiication for Registration of a Tax Shelter ~ ...............
8 Chack this box i the corporation iasued publicly offered debt inetruments with original esuediscount  ............coiviiienns
I 80, the corporation may have 1o file Form 8281, Information Retum for Publicly Offered Original Issue Discount Instruments.

b

9 it the corporation: (a) filed ks election o be an S corporation afier 1986, (b) was a C corporation bofore it elected
bhmsmwmwmmwadmmmabuhmbymnhbaah(or!he
basis of any other property) in the hands of a © corporation, and {¢) has net unrealized buili-in gain (defined in
section 1374{d}(1)} in excess of the et recognized built-in gain from pricr years, entet the net unrealized bult-in
gain recuced by net racognized bullt-in gain from prior years (see page 15 of the Instructions)  .......... > s

10 Check thie box if the corporation had accumulated eamings and profits et the close of the tax year
{seepage 16 ol the INBIUCHONS) . ... .. .. ... .. ... .ei.iiiiiiil sttt

Form 11208 (1999)
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LITTLE GASP” “LLA WATER UTILITY, INC. 5-0824222

Page 3

Shareholders’ Shares of income, Credits, Deductions, ete.

(a} Pro rata share tems

{b) Total amount

- mEQOE~—

wRor

Ordinary income (ioss) from trade or business activities (page 1,86 21) .....c.ovuvieennnnt,
Net income (loss) from rental rea! estate activities (attach Form 8825) ..............c00euiaien
Gross income from other rental activities . ................. 3a

-17,837

Expenses from other rental activities .. . .............. ... ab

Netincome (loss) from other rental activifiss. Sublract line 3b fromiine3a ...............00uss
Portfolio income (joes):

s T PR A TR
Net ehon-term capital gain (loss) (attach Schedule D {Form 11208))

Net long-term capital gain (loss) (attach Schachle D {Form 1120S)):
{1} 28% rate gain (loss) »
Other portioilo Income (1088) (BHAGh SChEAUIBY . . ......eeeceeseeseaennceessncannsannens
Net section 1231 gain (loss) (ofurﬂnnduabcasudtyorlnﬂ)(aﬂachl’mnﬂm
Other N0OMe (1088) (AMACH SONBNB) . . . . .« . ... eueesen e e iersaeeansssiasiaeiiseeses

NED—~

o o ~Ne o

10

Charftable CONroUtIONS (GHACH SCNBAME) . . . ... ... :.reeeenntocennncsoramnnerorinnens
Seotion 179 expense deduction {attach Form 4562) . .................. .
Deductions retated t0 POrtioic INCOME (1088} (ROIMEZE) - . . - ... .eurernanernneerneesrireinn
Other daduCoNs {BMACH SChOOUIBY . . ... . ... ... ... . «evessseeessossessasecooneionsess

I'“‘““"J ocomo

~ZzmE

ol £ 0 ot 22

11a

interest expense on Investmentdebls _ . ...... ... .ottt
(1) Investment income included on lines 48, 4b, 4c,anddfabove ...............coeiienl
{2) investmant expenses Includedon NG 9 abOVe .. ... ... .. cieeiiiaii it

U-=-0omao

i2a

13

Credit for alcohol used as a fuel (attach FOM BAT8} _.............oviiinvnrvrviinanay
Low-income housing crecit:

{1) From partnerships to which section 42())(5) apphies for property placed in service belore 1990
{2) Other than on line 12b{1) for properly placed inservicebefore 1890 ...................00
(3) From partnershipe to which section 42()(5) applies for property placed in setvice afier 1088

{4) Other than on line 12b({3) for property piaced in service after 1988  ..............coiiveans

wmmmmmwmmmmm
(BHACH FOMMI BABB) . . . . ... .o vnnesnnsnsnnnnen e esreeannansnrressassssnnsnatonencs

Cradits {other than credits shown on lines 12b and 12c)
related toremtal real estate ACHVIHIES . . .. ... ... ... i it e

Lo 7 s | P e aneaeane

12¢

12d

12¢

13

N=HEIME-OCLO>»

®ne»=- DX»
mOzmaAMTmmRY

WEM—f~

1428

Dapreciation adjusiment on property piaced in service after 1886 .................oconliaet
Adiusted galnorioas . ................ P 000O00000000600005600a05006a0006006000
Deplotion (Other than Ol BN0 0BB) ... .. vev s nveenrreenreennnrreeetesnseaeenmnnnnnnnes
{1) Groes income from ofl, gas, or geothermalpropertiod  ........... o civiiiiiiiiiiaene,

{2} Deductions allocable to of, gas, or gecthermel properties ............ h e nanaeaaaan
OMWWMMM(MM)_ ........... T T Py,

4a

14b

14¢

14d(1)

14d(2)

ZOH-MIOT

Uiuh 3 Bl

15a

Type ofincome  »

Name of foreign country or U.S. possession &

Total gross income from sources outside the United States (attach schedule) ..................
Totafapplienbkdpducﬁommﬁlosm(amchsdwdde) ................. e,
Total foreign taxes (checkone): P [ Paid [JAccrued .........oooiiviiiiiiiiiian.
Reduction in taxes avallable for credit (attach schedule} ...............ccocieeinnnn,
Other foreign tax information (attach schedule) ....... ... ... .o iuioineeaniesens

TIMT 40

Section 58(e){2) expenditwes: & Typs »

Towwopuwdhmﬂau{hdudhgmh)mmmmmlmzzm .......

Other items and amounts required 10 be reported separataty to sharsholders
{attach schedula). '
Total dividend distributions pald from accumulated samings andprofits  ............... ... ...

Income(lou) (WWHMMIM&W)WW1MB

B Sonan (). From e TOaLR, SITaGct 1o BTt OF ihed Inmu?"l 58, and B0 ...........

81,000

NE

(1969)
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- 35-0824222

LITTLE GASP =ILLA WATER UTILITY, INC Page
Bopmig iy End of tax yoar
() _ <} (@
S 1,244
S 26,046 i :
26,046
S KWONMONOS .. .0
4 U.S. Govermnmentobligaions ...................
§ Tax-exsmpieecurities.........................
6 Other cument asagts (attach schedule) ............
T losnsiogharshoiders ...........,............
8 Mortpage and real sstate loans .. ... ............
9 Other investments (attach schedule) . .............
10a Buidings and other depreciable asaets ..........., 840,770 2
b Less accumuiated degpraciation .. ................ 42,041 798,729
118 Depletablo 8830t8 .. ..........ovevenrennnnns..
b Less accumulated depletion . ...................
12 Land (netof any amortization) .................. 50,000
13a Intangibie assets (amortizable only) .............. :
" b Lese accurmulated amortization . .. ...............
14 Other assets (attachschedi®e) ..................
B Tomlasssls. ., . ........ccviiaeiniiiaiinenn 0 876,019
Usbiities and Shareholders’ Equity :
16 Accountspayable ............c.ccieiuvnnrenns 3,000
17 Mortgages, notes, bonds payabie in lesa than 1 yoar .
18 Other current kabiliities (attach schodule) ..........
19 Loansfromshareholders ......................
20 Mortgages, notes, bonds payable in 1 year or more 252,021
21 - Other liabillties (attach schedule) ................
22 CapHAISIOOK ... ...\ ieunirenrriernrnnnennanas 719,835
23 Additional paid-incapital ......................
24 Rstainedeamingd...............cvvivinnnnnn. -98,837
25 Adjustment to shareholders' aquily ...............
26 Less cOStOf treasury 100K ., ................... )
27_ Total ilabilities and shareholders’ equity ........... 0 876,019
R Reconcillistion of Ineome (Loss) per Books With Income (Loss) per Return
{You are not required o complets this schedule if the total aseets on line 15, column {d), of Schedule L are Jess than $25,000.)
Net income (loes) perbooks ...............0..... ‘17:837 5 Income recordad on books this year not
2 income included on Schedula K, lines 1 through 6, included on Schedule K, ines 1 through 6
not recorded on books this year (emize): (itonize):
a Tax-axernpt interest §
3 Expenses recorded on books this year not incliuded 8 Deductions inciuded on Schedule K, tines 1
on Schedule K, tines 1 through 112, 15e, and 18 through 11a, 156, and 18, not chargsd
(temize): againat book income this year (temize):
& Depreciation $ a Depreciation §
b Travel and entertainment §
7 Addines5and® .............-00-u.t 0
} Addllneswws .......................... =17,837 {8 wcome oss) (Schedule K, line 23). Lin 4 less ke 7. -17,837
7 z  Analysis of Accumulatsd Adjustments Account, Other Adjustments Account, and Shareholders’
Undistributed Taxabie Income Previously Taxed (see page 24 of the instructions)
ot accou e o moarme previosely ed
1 Balance at bagining of tax year . ................. Q0
2 Ordinary income frompage 1,ine 29 ....._........ :
3 OthoraddlBons . .........ocoviivinrennnvnnna..
¢ Lossfrompage 1, @2l .. .........coieinnnn.. . 17,837k
5 Otherraducions .. ... ...oereenirnennnesnnanna,
5 Combinelines 1throughs ..................c.., -17,837
7 Distributions other than dividand distributions  ....... 81,000
8 Balance st ervi of tax yeur, Subtrect e 7iomune® ... .. { -98,837




Vi
SCHEDULE K-1 Shareholder’s Share of Income, Credits, Deductions, etc. OMB No. 15450120
(Form 11208) -
> Sos separate Ins¥uctions. 1 999
Department of the Traasury For calendar yoar 1999 or lax year
imemal Raverus Service ; 1999, and snding :

begioning
Sharsholder’s identifying number p434-94-1551

Corporation’s identifying number P65-0824222

Sharghaider's name, address, and ZIP code

Corporation’s name, akidress, and 2IP code

JOHN R. BOYER LITTLE GASPARILLA WATER UTILITY, INC.
PO BOX 5145 PO BOX 5159 -
GROVE CITY, FL 34224 GROVE CITY, FL 34224
A Shareholder's percentage of stock ownership for tax year (see instructions for Schedule K-1) ... ..c.vvierverrrrnrnvarssies [ 2 100¢
B Intemal Revenue Setvice Center where corporation fled its retum  » Atlanta, GA
C Tax shelter registration number (866 INstructions for SChedwe K-1) . .................coevnn. »
D Check appiicable boxes: (1) O Final K1 @ O Amended k-1
(8) Pro rata share Rems {b) Amount ”g"':“'“l‘hmlmg)“:’m
1 Ordinary income (loss) from tradd of businees Activies. .................... 1 =17, 837 | 500 paoee 4 sn 5t 0
2 Netincoms (foss} from rental roal eetate BCHVINGS. .. ....................... 2 ]s-wwuwmwwn
3 Netincome (1oes) from other rental BCHVRIES. ............................. 3 AR LA D
' 4 Portfolio Income (loas):
M L T T Sch. 8, Part|, ine 1
[ D OrOINary GIVIOBNOS . ... ......ooverrrennnnnnnnereereronnnnnnnnnnnnens Sch. B, Part i, line 5
E € ROYRIIOB. .. ..ottt te s eeare e et tr e re e Sch. E, Part |, line 4
\ d Net short-term capital gain (loss) Sch. D, line 5, col. {f)
5 e Net long-term capital gain (loss):
8 (1) 28% D OAIN (J0BB) . .....vuvsseeirnseeeineeetinneareeannaaios Sch. D, e 12, col. (g)
{2) TOI fOr YOI, . . ... eeieereeennenesannseesnnennneeanananesenens Sch. D, line 12, col. (f}
f Other portiofio income {lcss) (attach schedulse) (Enter on applicabls line of your nn)
See Sharsholder's instructions
5 Netsection 1231 gain (loss) (other than due to casualtyorthedt) .............. § for Sohedule K-t (Form 11206).
8 Other income (loss) (attach schedule) ..................... T s {Enter on eppicable line of your an)
oy | 7 Charitable contributions (attach sChedUI) .. ...............cocovnnreeen. 7 Sch. A, line 15 or 16
EL | 8 Sectiont?79expensedaduction ..... ..........eieiiiiiiiiiiiiiiiiaea 8 See page 8 of the Shamholder's
UN | 9 Deductions relatad to portfolio income (loes) (attach schedule) ............... };ﬁgﬁ;g*ﬂwum
10 Other deductions (attach schodie) . .......................ooveeusun..,
NN | 118 INterest axpenss on NVesIMEnt et ........................... 00000, Form 4852, line 1
YRA| b (1) investment income inclucied on lines 4a, 4b, 4c, and 4 above ............. } Sen Sharstciders raincions
27s (2) Investment axpenses incluced on NG 9 DOV ... ...................... for Schedule K-1 (Fomm 1120).
128 Crecit for 8lconOl UBBA B8 TUBL .. ..........ccceveeeeenrannnreeineeeenns Form 6478, fine 10
b Low-income housing credit:
(1) From section 42())(5) parinerships for property piaced In service bafore 1990
(2) Other than on line 12b(1) for property placed in service before 1860 ... ..... ]Fum&“&ﬁ,5
g {3) From section 42()(5) partnershipa for property placed in service after 1689 .. .
£ (4) Other than on line 120(3) for proparty piaced in service after 1988 ..........
3 ¢ OQualified rehabiiltation .
9 reiated 1o rental real Getate ACHVIEs . ... .. ...................ceieiiiiin. 12¢
d Credits (other than credits shown on iines 12b and 12¢) related to rental real Sae pages 7 of tha Bharsholder's
estate mCtVIBEB ... ... .. .. ... ..ttt 12d for Echedule K-1
e Credits related to other rental aCHVItes ... ...........0oveniieieninano.a, 120 (Fomn 11208).
13 OB CrBAS . . .., v teeetetoe s et inaaniassseseenannnsnnnssas 13
For Paperwork Reduction Act Noltice, see page 1 of Instructions for Form 11208, Schedule K-1 (Form 11208) 199

KFA
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Schadule K-1 (Form 11208) (1999)  LITP™= GASPARILLA WATER UTILITY .NC. 65-0824222 Page
) ¢} Form 1040 onter
{a) Pro rata share #tems (b} Amount t‘arr,tomheokﬁm:('b)on:
A p {148 Depreciation adjustment on property placed in servics after 1906 ............... See page 7 of the
JAR 1 b AGUSBODRINOTIOBE ... ...iitt i ;Smuumn
SOET | c Daploton (oMer than ol B G8B) ...........evueeinneinnrnnaennsninns. ""“‘W:f“"
MTEM | d (1) Gross income from of, gas, or geothenmal properties ..................... (Form 11208)
wxg {2) Deductions allocabie to ofl, gas, or gecthermal properties .. ................ and nstructions
s € e _Other adjustments and tax preference items (attach schedule) ................. for Form 6251.
£ |158 Typsofincome » Form 1118, Check boxes
B b Name of foreign country or LL.S. possession )
4 ¢ Totaf gross income from sources outside the Uniiad States (attach sch) ] Form 1116, Part|
N d Total applicable deductions and 106368 (atiach schedul®) .....................
I e Total foraign taxes (checkone): » [JPald [JAcored................... . Form 1116, Part il
X { Reduction in taxes avallable for credit (attach sched#e) ...................... 161 Form 1116, Part
s g Other foreign tax information {attach schedie) ............................. 1 Sew Intinuiians for Fomn 1118
16 Section 58(8){2) expenditures: a Type » See Shamitlders Inewcscns
L T D for Schedule K-1 (Form 11208)
T7  Toar-oxempl ntorest oOmMe . ... ... ..o ittt i esnnersaneranenares Form 1040, line Bb
18 Ofher Iax-eXSMPLINCOMB . .....o.eeunrsineeesenrtnrnneeesesesennnnas
9 |19 Nondeductible @xpenses ..................coviiivniann,.. ©90000000a0 00 See pages 7 and & of the
¢ |20 Propernty distributions (including cash) other than dividend distributions Sharehoiders’ instructions
A reported 1o you on Form 1098-DIV .. .......oiiiiiierreiiaarnaaseiannn, 81,000 {} for Schedula K-1
21 Amount of loan repayments for “Loans From Sharoholders™ ... ............. (Form 11208,).
2 Recaptura of iow-income housing credic
2 Fromaection 420X pannerships ... ...........covierrinrinnrinneininnns 22a
b Otherthanonine2%a ... ... e etttk ettt e e eeeean s 22b ]'ﬁmwmh&'a

thareholder 1 :

23 Suppiemental information required to be reportad separately to each shareholder (atiach additional schixiules it more space is needed):

JOHN R. BOYER 434-94-1551
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" 4562 ™ Depreciation and Amortiz. _on ome Mo, 15450172
o (Including information on Listed Property) 1999
mnm:rm » See separals Insiructions. » Altach this form 1o your rehurn. SequeceNo. 7
Narnels) shown on refum Idunillying masbar
LITTLE GASPARILLA WATER UTILITY, INC. 65-0824222
Cuminans of activity 1o which this fonm raiesss

rm 11208

Election To Expense Certain Tangible Properly (Section 179) (vos: if you have sy “tsied property,” compiets Pact V bators you oomplets Part 1)
1 Maximum dollar imitation. if an enetprice zono business, see page 2 of he instrucions  .......... eetneraieaee 1 $19,000
2 Totaf cost of section 179 propesty placed in service. Seepage 2oftheinatructions . ... .......coveeinannrans 2

3 Threahold cost of saction 178 proparty before reduction In lmitation .. ... e e ae v bt aae . 3 8200, 000
4 4

5

Reduction in limitation. Sublractine 3from ino 2. if Zoro o less, BNEr 0- ............ccvvnimnrnrnancnnn

Doflar limitation for tax year. Sublract line 4 from line 1. it 260 or lass, enter -0-. f marriad filing separately,
seepage2oftheinstructions ................... 4w e s sae s e saateananan et eanenn et nn 5

[ () Dancription of propeny ) Cost aminess uss iy} 1) Elected cost

7 Listod property. ENer amount oM INB 27 .. ... ..euureeeerienncesnereesennnnsses e Lz

8 Total elected cost of section 179 property. Add amounts in column (c), lines 6and7 ... .... ... panaaooacoooabooa [ ]
#  Tontative deduction. Enter the srmaller of e 50BN 8 .. ........ovureemnrrieeessrerreinnirenannnnnes [
10 Carfymddhalomddod&ﬂmimn%m&emazdhmuwﬂms ................................. 10
" Buﬁushaom&dhﬁm Erter the smaller of businees income (not less than zero) or line 5 {see instructions) ...... 1"
12 Section 178 expense deduction. Act e 9 and 10, but do not onter more than e 1. ........uueeunnnnnn..... 12
13__Camryover of disaliowsd deduction 1o 2000. Add nee © and 10, less ine 12 ............. KR

Node: Do not use Part Il or Part I below for listed property (automobiles, conaln other vehicies, cellular telephones, certain computers, or properly used for

recroaﬂonoraumnuﬂ instoad, use Part V for listad property.

(4l MACRS Depreciation For Asasts Placed in Service ONLY During Your 1999 Tax Year {Do Not include Listed Property.)
Section A - Genersl Asest Account Election

14 If you are making the elaction under section 188(7})(4) lo group any asssts placed in service during the tax year into one or more

____genaral assst accounts, check this box. 5600800 30f e IMSTUCHNE . .. .. ... ..o oo ieosssarotioieozarassaaauzianenenan » O
Section B - Wmmmgmﬂadhm)
@) Classitcalion of proparty gwm-: o i 8 Secovery - ) Memhog 40} Dopraciation deduction
por ik period Corrvension
168_3-year property a7
b _S5-vear property
¢_7-year property
a_10-year properly 840,771 i0 HY S/L 42,041
e_15-year property
f__20-year propesty
__9_25-year property 25 yrs SiL
27.5 yr MM S/L
h Raesidential rental property 7.5 yrs| MM S_}L
39 yrs MM S/L
| Nonhresidential real property MM S/%T
mmmmu&wsdntﬁm&ﬁ
S/L
12 yrs S/L
40 yrs MM S/L
Other Deprecistion (Do Not include Listed Property.) {See pege 5 of the instructions.)
17 QDS and ADS deductions for assets placed in sarvice in fax years beginning before 1899 ..................... 17
18 Property subject to section 168(f)(1) election ......................... b e b aetie e beae s 1
ACRS 8nd Othet orBOON - .. .ot ey i tutattue e sansnnesaanesssesssssanssnsnaesosannnnens 19
Summary (See page 6 of the instnutions.)
20 Listed proporly. Entor amount fromling 26 . ...............ciiiiiriinriiereren et Ceiean
21 Total. Add deductions on line 12, lines 15 and 16 in column (g), and lines 17 through 20. Enter here and on the
appropriats fines of your retum. Parinarships & S corporations - seeinstructions ... ... ... iveeiiilea..y 2 42,041
2 mm;mmwmhmmmmmmmm 1
of the basis attributable to section 263A costs ..... 9000000000000 000Q0Q00000000000T 2

KFA Fwwmmm mmoﬂhm



1999 Federal Statements Page 1
LITTLE GASPARILLA WATER UTILITY, INC. 65-0824222

Statement 1
Form 11208, Line 19
Other Deductions
Bank Charges ..........viieveeecesnncanaanns et ee e ae e $ 58
Contract Labor .. ...ttt sttt it i esessssnsaacnsns e es e 42,350
Insurance ............. B T R e veene 736
Legal and Professional ..... 30 00U 90000N0000D0ES 500500000000 750
= = o I 0 1 - 78
Misgcellaneous ........ 500000000000 0D0000D000CA0D00G0000D0a00.C BO
Travel .....v e eveeeee- 0@ 0CUNDUOB0UUCD0C0000000DRDODD000ABDOAGD 250
Utilities ......c'vieiverunns POOCDOP 000000000000 0G000000080C 5,144

Total $ 49,446
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112000

o

Little Gasparifia Water Utfiity, inc.

Profit and Loss
Januaey through Septembaer 2000
Jun - Sep "00
Ordinary incuma/iizpanes
noome
Sales
Base Charge T8
Total Sales 116,158.54
Toml income 116,158.4
Gross Profit 116,180.M
romatiie 5.0
Pands Sarvies Charges 13043
Coniract abor 2.M5.9
Coniributions nwmnn
Rapipmern Farinl 100.00
intarast Expanse
Lown ivierest 14,078,989
Total Wnterest Rxpenss 1487300
Malprisla 2,906.26
Miscollsnsous uinmn.
Postage wnd Delivery 201850
Professional 1,000.00
Rapairs
Ecudpment Nepairs 11351
Totia! Repairs 113,51
Suppiies 1 gToe
Tases s
Stase 00.00
Total Twxss 500,00
Goe and Bleviri: 91852
Totel Uiies ases
Totel Expenes 12977708
Net Orelinary income - .rnneN

NO, 428

P.3

Page 4




Little Gasparilla Water, Inc.

Profit and Loss
April through Decembear 1933

Apt < Dec 99
Ordinary income/Expense
income
Salss
Base Charge 65,520.40
Usage 30,654 45
Water Connections 21,100.00
Total Sales 117,274.85
Total income 117,274.85
Cost of Goods Sokd
Operator Labor 6,192.54
Total COGS 6,192,54
Gross Profit 111,082.31
Expense
Adtvertising 300.00
Bank Service Charges 58.00
Contract labor | 42,350.00
Depreciation Expense 42 041.00
Insurance
Liability Insurance 736.00
Total nsurance 736.00
Interest Expanse
Loan Interest 27,116.54
Mortgage 248294
Total interost Expenss 28,590.48
Licenses and Permits 461.25
Materials T7.57
Professional Fees 750.00
Reopairs
Computer Repairs 400.00
Equipment Repairs 6,671.70
Total Repairs 7,071.70
Travel & Ent
Entertainment 250.00
Total Travel & Ent 250.00
Utilities
Gas and Electric 4,324.06
Ahilities - Other 820.00
Total Utllities 5,144.00
Total Expense 128,839.06
Net Ordinary Income ' «17,756.75
Other Income/Expense
Other ncome .
Other Income -79.65
Total Other income -78.65
Net Cther Income -79.65
Net Income -17,836.40

Page 1
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Little Gasparilla Water, Inc.
Balance Sheet
As of Decomb_ar 31, 1999
Dec 31, 99
ASSETS
Current Assets
Checking/Savings
Cash 1,244.39
Total Checking/Savings 1,244.3%
Other Current Assets
AR 26,046,40
Total Other Curront Assets M
Total Cuttent Assets 27,290.79
Fixed Assets
Accumuiated Deprecistion -42,041.00
Building & other assets 840,770.09
Land & Easements 50,000.00
Total Fixed Assets 848,729.09
TOTAL ASSETS 876,019.88
LIABILITIES & EQUITY
Liabilities
Current Liabiiities
Other Current Liabllities
AP 3,000.00
Total Other Current Liabllities 3,000.00
Total Current Liabilities 3,000.00
Long Term Liabifities
N/P-Premier Bank 100,000.00
N/P-Premier Bank(2) 142,020.80
N/P-T.G. 10,000.00
Total Long Term Liabllitles 252,020.80
Total Liabilities 255,020.80
Equity
Capital Stock T719,835.48
Distributions -81,000.00
Net Income -17,836.40
Total Equity 620,899.08
TOTAL LIABILITIES & EQUITY

875,019.88

urr

Page 1
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4.2' Pt

Current Assels

Total Cheoking/Sevings
Other Currant Asaets

MR
Totsl Other Gurrent Asasts

Tobsl Current Axsety
Plied Aupats

Buliding & other assels
‘Land & Rataments

Totsl Fiued Acsals
TOTAL ASBETS

LIABILITIES & BORTY
Lishifitten
Curvont LisbWties
Other Current Linbilitien
AP
Total Other Gurrent Liabilidea

Yolni Carrent Lishiiles
Long Term Lishililies
Benk

~ WRTe
Tobal Long Teyw Linhiities

TOTAL LIABITIES & EQUNTY

)

Little Gasparilia Water Utility, inc.
11t20m0 Balance Sheet
As of September 20, 2000

Sep 30, 90

3.000.00
3,500.00

100,000.00
134,321.19

“ea 52319
24732018
T19.835.40

~124,532.00
«4,547.83

23570.84
567,138.48

Prge





