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Added 3% incxease in pay for officers. AdoptFd bytaw changes. R e i d  17,cOO 
shares of stock for a missing certificate to Mr. Bischof on receipt of personal indemnity 
bond. Transferred .10 per share for each share of stock issued in the stock distribution 
from retained earnings to capital. Authorized base salaries: 

Schumacher 196.750 
Dopuch 169,400 
Went 169,400 
carter 169,400 
Cash bonus award will be given for 2000 if ROE is over 11.5%. The maximus wu ld  be: 
11.5 to 12.49 ROE 25% 
12.5 to 13.49 ROE 50% 
13.5 to 14.49 ROE 75% 
14.5 and over 100% capped 

shares for options: # of options #of resewed restricted 
Camaren 20,670 4,650 
Schumacher 10.090 2,270 
Dopuch 6,515 1.466 
Went 6,515 1,466 
Carter 6.515 1.466 

Cwnaren $322,400 

Stock price was $26 per chaw 

Pension plan and pension trust, stock ownership plan and stock ownership trust were 
amended. The deferred compensation plan was amended to allow that in the event of 
any merger or consolidation of the company. the portion of each Participant's Acuwnt 
deemed to be invested in shares of Common Stock shall be deemed to be invested in 
interest bearing securities unless the board authorized that the stock shall be part of the 
successor Corporatrwr as a result of the merger. 
The Executive Benefit Replacement Plan was amended to state that if for any reason 
the ESOP assets cease to be invested in company stock, the amount credited to each 
participant's stock subaccount immediately shall be converted and crediied to his cash 
subaccount. 

February 16,2000: 
All directors were present. Arthur Anderson presented a dowment. Reviewed 
summary of 1999 rate cases and bank debt Discussed Frankfufi litigation ruling and 
Marlboro Meadows condemnation case. Copy of a letter from a company interested in 
acquiring the outstanding common shares of the company was distributed. 

May 17,2000: 
All directors were present. Officers were elected. Authorized $41,000,000 Collateral 
Trust Note due June 30,2015 at 8.42%. Reviewed the proposed stock acquisition of 
American Resources Development Co. and its subsidiary Bermuda Water Company. 
Reviewed the proposed acquisition of Bartelt Enterprises in Pasco County, ma. for 
W40.000. Approved the acquisition of the assets of Centax Real Estate Corp. Olde 
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