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Hedging information provided as part of the 2006 Fuel Clause Final True-up Filing as required by Order No. PSC-02-1484-FOF-
El, Issued October 30, 2002 in Docket No. 011605-El

Hedging Total 2006 Avg Period  Total Cost Total Gain/(Loss)
Instrument Fuel Type Volume Hedged of Hedge of Hedge of Hedge
OTC Financial Instruments Heavy Qil 5,030,000 bbls Month $0 $58,539,042
OTC Financial Instruments Light Qil 235,000 bbls Month $0 ($1,606,710)
OTC Financial Instruments Natural Gas 15,615,400 mmbtu's daily $0 ($17,808,320)
Fixed Physical Price Contracts ~ Natural Gas 40,853,015 mmbtu's daily $0 $79,875,138

Total Net Savings

$118,999,150
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