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-M-E-M-0-R-A-N-D-U-M-
DATE: May 7, 2008
TO: Marguerite H. McLean, Commission Deputy Clerk II, Office of Commission Clerk
FROM: - Denise N. Vandiver, Chiefjof Auditing, Division of Regulatory Compliance &
Consumer Assistance O(/
RE: Docket No: 080001-EL

Company Name: Florida Power and Light Company;
Audit Purpose: Fuel Price Hedg_ilg Costs; Audit Control No: 07-353-4-1:

Binders 3 and 4 of 4 of the audit work papers are forwarded, pursuant to Rule 25-22.006, Florida
Administrative Code. The audit report and Binders 1 and 2 have been filed as unclassified in
RCA files.

The audit exit conference was held May 5, 2008.

An attached index lists all confidential material.
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WORKPAPER

CONFIDENTIAL INDEX

number of

pages
1 Report 2
2 Reconciliation of Filing to Company 3
Spreadsheet
2-1 Total Year 2007 Gas Procurement 1
21N Monthly Gas Procurement Filing 12
22 Total Year Fuel Procurement 1
2-2/1 Menthly Qit Procurement Filing 12
2-3 Total Year 2007 Electricity 1
2-31 Monthly Efectricity Procurement 12
9 Notes of external auditor's work papers 9
9-1 Spreadsheet provided from the external 3
auditor's work papers
42-3 VaR Limits 1
42-3/1 Hedging Portfolic 76
43A Summary of Hedging Activities 2
43 Summary of deals testing 2
43-1 January Hedging Schedule 3
43-11 FPL Derivative Settlements-All Instruments 28
43-11-1 January Derivative Settlements-AH tnstruments 1
Report
43-1/1-11 Purchase Statement 2
43-1/1-172 Bank Statement 2
43-111-2 Over the counter options test 3
43-1/1-211 FPL Derivative Settlements-All Instruments 33
and other backup for January's testing
43-2 FPL Natural Gas Procurement Schedule 3
for February 2007
43-2/1 FPL Derivative Settlements-All Instruments 30
for February 2007
43-3 Summary of testing for September 2007 1
43-31 FPL Derivative Settlements-All instruments 34
for September 2007
43-3M1-1 Summary of counterparties for September 2
43-3/1-2 Backup of hedging deals tested for September 33
434 Explanation of a representation that describes 1
in detail its accounting treatment for transaction
cost associated with its financial hedging program
43-5 Answer to the breakdown of transaction costs 1
43-5/1 Schedule of Commission Costs 1
43-8 Clarification of Purchase Statement 1
44 Master Agreement with. counterparties 52
45-1 M & S Corrections and Adjustments 1
45-11 EMT Allocation of Qii Financial Instruments 1
45-211 Natural Gas Price Computations 1
45-2/1-1 Monthly Gas Closing Report 2
45-2/2 MNatural Gas Consumption and Estimated 1
Cost Report for February 2007
45-311 Allocation of Qil Financial instruments 1
45-4/1 Natural Gas Price Computations 1
45-4/1-1 Natural Gas Consumption and Estimated 1
Cost Report for September 2007
45-4/1-2 Monthly Gas Closing Report 2

for September 2007
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