Susan B. Ritenour One Energy Place
Secretary and Treasurer Pensacola, Flerida 32520-0781

and Regulatory Manager
Tel 850.444 6231

Fax 850.444 6026
SDRITENO@southernco.com

GULF A
POWER

A SOUTHERN COMPANY

August 28, 2008

Ms. Ann Cole

Commission Clerk

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee FL 32399-0870

Dear Ms. Cole:

Enclosed for official filing in Docket No. 080007-El are an original and fifteen
copies of the following:

1. The Petition of Gulf Power Company. O 71G9S 1) 0%
2. Prepared direct testimony of J. O. Vick. O14gs 8“09
3. Prepared direct testimony and exhibit of S. D. Ritenour. @7)9 < .08

Also enclosed is a CD containing the Petition in Microsoft Word for Windows
format as prepared on a NT computer.

Singerely,
mv

)
COM §—+—Enclosures
GCL ¥ 56 Beggs and Lane
OPC Jeffrey A. Stone, Esquire
RCP I
S8C
SGA _) QUTIMTHT RUMET R CATE
ADM o
CLK 19057 a6 g

FPEC-COMMISSIGH CLER!



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Environmental Cost

Recovery Clause Docket No.: 080007-El

g

CERTIFICATE OF SERVICE

h | HEREBY CERTIFY that a copy of the foregoing has been furnished this
Zg day of August, 2008, by regular U. S. Mail to the following:

Martha Carter Brown, Esq. John W. McWhirter, Jr., Esq. Paula K. Brown, Administrator
Senior Counsel McWhirter Reeves & Davidson Regulatory Coordination
FL Public Service Comm. P.O. Box 3350 Tampa Electric Company
2540 Shumard Oak Blvd. Tampa, FL 33601-3350 P. 0. Box 111
Tallahassee FL 32398-0850 Tampa FL 33601
John T. Butler, Esq. Lee L. Willis, Esq. Cheryl Martin
Attorney for Florida Power & Light James D. Beasley, Esq. Flerida Public Utilities Company
Company Attorneys for Tampa Electric Co.  P. O. Box 3385
700 Universe Boulevard Ausley & McMullen West Palm Beach FL 33402-3395
Juno Beach FL 33408-0420 P. O. Box 391
Tallahassee FL 32302
J. R. Kelly John T. Burnett, Esq. Gary V. Perko, Esq.
Office of Public Counsel R. Alexander Glenn, Esq. Hopping Green & Sams
111 W, Madison St., Room 812 Progress Energy Service Co. P. O. Box 6526
Tallahassee FL 32399-1400 P. O. Box 14042 Tallahassee FL 32314
St. Petersburg FL 33733-4042
Paul Lewis, Jr. Jeffrey S. Bartel Norman H. Horton, Jr., Esqg.
Progress Energy Florida, Inc. Florida Power & Light Co. Messer, Caparello & Self, P.A.
106 E. College Ave., Ste. 800 215 South Monroe St., Suite 810 P, O. Box 15579
Tallahassee FL 32301-7740 Tallahassee FL 32301-1859 Tallahassee FL 32317

R. Wade Litchfield, Esq.
Associate General Counsel for
Florida Power & Light Company
700 Universe Boulevard

Juno Beach FL 33408-0420

JEFFREYM. STONE
Florida Bar No. 325953
RUSSELL A. BADDERS
Florida Bar No. 007455
STEVEN GRIFFIN

Florida Bar No. 0627569
BEGGS & LANE

P. O. Box 12950
Pensacola FL 32591-2950
(850) 432-2451

Attorneys for Gulf Power Company




BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION
IN RE: Environmental Cost Recovery Clause

)

) Docket No.: 080007-EI
) Filed: August 28, 2008
)

PETITION OF GULF POWER COMPANY FOR APPROVAL OF
FINAL ENVIRONMENTAL COST RECOVERY TRUE-UP AMOUNT FOR
JANUARY 2007 THROUGH DECEMBER 2007; ESTIMATED ENVIRONMENTAL
COST RECOVERY TRUE-UP AMOUNT FOR JANUARY 2008 THROUGH
DECEMBER 2008; PROJECTED ENVIRONMENTAL COST RECOVERY AMOUNTS
FOR JANUARY 2009 THROUGH DECEMBER 2009 INCLUDING NEW
ENVIRONMENTAL ACTIVITIES/PROJECTS; AND ENVIRONMENTAL COST
RECOVERY FACTORS TO BE APPLIED BEGINNING WITH THE PERIOD
JANUARY 2009 THROUGH DECEMBER 2009

Notices and communications with respect to this petition and docket should be addressed

to:
Jeffrey A. Stone Susan D. Ritenour
Russell A. Badders Secretary and Treasurer
Steven R. Griffin Gulf Power Company
Beggs & Lane One Energy Place
P. O. Box 12950 Pensacola, FL. 32520-0780

Pensacola, FI. 32591

GULF POWER COMPANY (“Gulf Power”, “Gulf”, or “the Company”), by and through
its undersigned counsel, and pursuant to section 366.8255, Florida Statutes and various orders of
the Florida Public Service Commission (“Commission”) implementing and defining the
Environmental Cost Recovery Clause (“ECRC”), hereby petitions the Commission for approval
of the Company's (a) final environmental cost recovery true-up amount for the period January
2007 through December 2007; (b) estimated environmental cost recovery true-up amount for the
period January 2008 through December 2008; (c) projected environmental cost recovery
amounts for the period Janvary 2009 through December 2009 including new environmental
activities/projects; and (d} environmental cost recovery factors to be applied in customer billings

beginning with the period Janvary 2009 through December 2009. As grounds for the relief
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requested by this petition, the Company would respectfully show:

[



BACKGROUND

(H Section 366.8255, Florida Statutes, (the “Statute”) authorizes the Commission to
review and decide whether Gulf’s environmental compliance costs are recoverable through an
environmental cost recovery factor. Pursuant to the Statute, environmental compliance costs
include “. . . all costs or expenses incurred by an electric utility in complying with environmental
laws or regulations. . . .” The term “environmental laws or regulations” is defined in the Statute
to include “all federal, state, or local statutes, administrative regulations, orders, ordinances,
resolutions, or other requirements that apply to electric utilities and are designed to protect the
environment.” Pursuant to the Statute, the Commission shall allow a utility to recover its
prudently incurred environmental compliance costs through the ECRC which is separate and
apart from the utility’s base rates. Only prudently incurred environmental compliance costs may
be recovered through the ECRC. In Order No. PSC-94-0044-FOF-E], issued January 12, 1994,
the Commission identified three criteria for eligibility for cost recovery through the ECRC:

1} the costs must have been incurred after April 13, 1993; 2) the activity is legally required to
comply with a governmentally imposed environmental regulation which was enacted, or became
effective, or whose effect was triggered after the company’s last test year upon which rates are
based, and; 3) the costs are not recovered through some other cost recovery mechanism or
through base rates.

2 Gulf Power initially petitioned the Commission to establish the ECRC in Docket
No. 930613-EL. The Commission considered Gulf’s petition at hearings held in December 1993
and ultimately issued Order No. PSC-94-0044-FOF-EI, which established the ECRC for Gulf
Power and approved the commencement of recovery through initial factors effective with the
first billing cycie for February 1994. Since that initial order, Guif has periodically petitioned for

and received Commission approval for recovery of the Company’s revenue requirements



associated with new environmental compliance activities consistent with the ECRC statutes and
Commission precedent. Since that initial order and subsequent orders of the Commission
approving the Company’s environmental compliance activities for recovery through the ECRC,
Gulf has periodically submitted true-up and projection filings to the Commission with updated
actual and projected costs for the various environmental compliance activities recovered through
the ECRC pursuant to Commission authorization.

3 In 2007, pursuant to a process set out in Commission Order No. PSC-06-0972-
FOF-EI, Gulf submitted its plan to achieve and maintain compliance with the Clean Air
Interstate Rule (“CAIR”), the Clean Air Mercury Rule (“CAMR”) and the Clean Air Visibility
Rule (“CAVR?”) containing 13 specific components planned for implementation through 2017.
On June 22, 2007, the Office of Public Counsel (*OPC"), the Florida Industrial Power Users’
Group (“FIPUG”) and Gulf filed a petition for approval of a stipulation regarding the substantive
provisions of Gulf’s CAIR/‘CAMR/CAVR Compliance Plan (the “Plan™). That stipulation
identified 10 specific components of Gulf’s Plan as being reasonable and prudent for
implementation and set forth a process for review in connection with the three remaining
components of the Plan. On August 14, 2007, the Commission voted to approve the stipulation.

4) Consistent with the foregoing, Gulf submits its petition, supporting schedules,
testimony and exhibits as the Company’s request herein for approval of ECRC factors to be
effective in calendar year 2009. As detailed in the following paragraphs and accompanying
supporting schedules, testimony and exhibits, Gulf’s environmental compliance activities are
consistent with the ECRC statutes and Commission precedent for recovery of eligible activities
through the ECRC subject to the ongoing audit, review and true-up processes established by the

Commission.



FINAL ENVIRONMENTAL COST RECOVERY TRUE-UP

(5) By vote of the Commission following hearings in November 2007, estimated true-
up environmental cost recovery amounts were approved by the Commission for the period
January 2007 through December 2007, subject to establishing the final environmental cost
recovery true-up amounts. Gulf has calculated its final environmental cost recovery true-up
amounts for the period January 2007 through December 2007 in accordance with the principles
and policies for environmental cost recovery established by the Commission. According to the
data filed by Gulf for the period ending December 31, 2007, the final environmental cost
recovery true-up amount for the period ending December 31, 2007, should be an actual over-
recovery of $1,470,471. This amount is submitted for approval by the Commission to be
refunded in the next period. The supporting data has been prepared in accordance with the
uniform system of accounts as applicable to the Company's environmental cost recovery and
fairly presents the Company's environmental costs to be considered for recovery through the
ECRC for the period. The environmental activities and related expenditures reflected in the true-
up amounts shown for the period ending December 31, 2007 are reasonable and necessary to
achieve or maintain compliance with environmental requirements applicable to Gulf Power
Company and, therefore, the amounts identified are prudent expenditures which have been

incurred for utility purposes.

ESTIMATED ENVIRONMENTAL COST RECOVERY TRUE-UP

(6) Gulf has calculated its estimated environmental cost recovery true-up amounts for
the period January 2008 through December 2008 in accordance with the prineiples and policies
for environmental cost recovery established by the Commission. Based on six months actual and
six months projected data, the Company's estimated environmental cost recovery true-up amount
for the period January 2008 through December 2008 is an under-recovery of $2,810,290. The
estimated environmental cost recovery true-up is combined with the final environmental cost

recovery true-up for the period ending December 31, 2007 to reach the total environmental cost



recovery true-up that is to be addressed in the next cost recovery period (January 2009 through
December 2009). Gulf is requesting that the Commission approve this total environmental cost
recovery true-up amount excluding revenue taxes, $1,339,819, for recovery during the January

2009 through December 2009 recovery period.

PROJECTED ENVIRONMENTAL COST RECOVERY AMOUNTS

(7 Gulf has calculated its projected environmental cost recovery amounts for the
months January 2009 through December 2009 in accordance with the principles and policies for
environmental cost recovery found in §366.8255 of the Florida Statutes and Commission Order
No. PSC-94-0044-FOF-EI. The calculated factors reflect the recovery of the projected
environmental cost recovery amount of $84,761,585 for the period January 2009 through
December 2009, plus the net true-up amount adjusted for revenue taxes.

(8) The computations and supporting data for the Company's environmental cost
recovery factors are set forth on true-up and projection schedules attached to this petition as
Exhibits A, B and C. These same schedules are attached as part of the exhibits to the final true-
up testimony of R. J. Martin and actual/estimated true-up testimony of S. D. Ritenour filed
previously in this docket and the projection testimony of Ms. Ritenour filed herewith. Additional
supporting data for the environmental cost recovery factors is provided in the final true-up
testimony and estimated/actual true-up testimony of J. O. Vick also previously filed in this
docket and the projection testimony of Mr. Vick also filed herewith. The data and other
information set forth in the schedules attached as Exhibits A, B and C to this petition and
sponsored and/or supported by the testimony of Gulf witnesses Ritenour and Vick are an integral
part of this petition, incorporated herein by reference.

(9) The methodology used by Gulf in determining the amounts to include in these
factors and the allocation to rate classes is in accordance with the requirements of the
Commission as set forth in Order No. PSC-94-0044-FOF-EIL. The amounts included in the

calculated factors for the projection period are based on reasonable projections of the costs for



environmental compliance activities that are expected to be incurred during the period January
2009 through December 2009. The calculated factors and supporting data have been prepared in
accordance with the uniform system of accounts and fairly present the Company's best estimate
of environmental compliance costs for the projected period. The activities described in the
testimony of Mr. Vick are reasonable and necessary to achieve or maintain compliance with
environmental requirements applicable to Gulf Power Company and the actual or projected costs
resulting from the described compliance activities are also reasonable and necessary. Therefore,
the costs identified are prudent expenditures that have been or will be incurred for utility
purposes and for which the Company should be allowed to recover the associated revenue

requirements.

FDEP/GULF POWER COMPANY AGREEMENT COMPLIANCE

(10)  Gulf continues to implement the agreement between itself and the Florida
Department of Environmental Protection (“FDEP”) dated August 28, 2002 (“Agreement’”) which
was approved for cost recovery through the environmental cost recovery clause in Order No.
PSC-02-1396-PAA-EL During 2009, Gulf will be installing a new layer of SCR catalyst
associated with the operation of the SCR system on Crist Unit 7. The new layer of SCR catalyst
is part of the original plan for the SCR system and is necessary to allow for maintenance of the
SCR catalyst. For the 2009 projection, Gulf has included $720,000 of capital costs to meet the

terms of the Agreement with the FDEP.

NEW ENVIRONMENTAL ACTIVITIES/PROJECTS

(11)  Gulf seeks approval of the following new activities/projects for cost recovery

through the Environmental Cost Recovery Clause:



(A.) Plant Smith Spill Prevention Control and Countermeasures (SPCC)

Compliance. The Commission has previously approved a SPCC project for Plant Crist,

so this SPCC project is not an entirely “new™ activity; however, in an abundance of
caution, it is being separately listed. Several Plant Smith SPCC projects are required as
a result of the revisions to Title 40 CFR Part 112, the Spill Prevention Control and
Countermeasures regulation. These revisions resulted in oil storage containers having a
capacity greater than or equal to 55 gallons being classified as bulk storage containers
that are subject to secondary containment requirements. During 2009, Gulf will modify
the drum storage containment areas and install secondary containment for a small fuel
tank at Plant Smith. For the 2009 projection, Gulf has included $25,000 in capital
expenditures and $5,000 in O&M expenses for these activities.

(B.) Plant Crist Water Conservation Project. The Commission has

previously approved Gulf’s Plant Crist Water Conservation and Consumptive Use
Efficiency Program for ECRC recovery. Because of the magnitude of the new projected
activity in the program, Gulf is listing this program activity as a new activity. As the
Commission is aware, Specific Condition Six of the Northwest Florida Water
Management District Individual Water Use Permit issued for Plant Crist requires Gulf to
implement measures to increase water conservation and efficiency at the facility. Gulf
has entered into negotiations with Emerald Coast Utilities Authority to utilize reclaimed
water from their proposed new wastewater treatment plant, increasing groundwater and
surface water conservation at the plant. Gulf’s proposed capital project will include
engineering and infrastructure necessary to connect to the ECUA reclaimed water. The
capital expenditures projected for 2009 are $17.4 million, and the related O&M expenses
are yet to be determined.

(C.) Impaired Water Rule Project. The Impaired Water Rule (IWR) adopted
by the Environmental Regulation Commission in 2001, Chapter 62-203, Florida

Administrative Code, calls for the evaluation of whether waters meet their designed uses



based upon specific criteria. The FDEP has proposed listing waters in watersheds
surrounding Gulf’s generating facilities impaired for nutrients and mercury. The
proposed IWR project will enable Gulf to conduct necessary modeling and evaluations to
determine if a permitted discharge will contribute to a water body being listed as an
Impaired Water and whether wastewater reductions are required to meet new total daily
minimum load requirements. Gulf projects $100,000 of O&M expenses for this project
in 2009.

(D.) Annual Climate Registry Fees. The recently enacted Florida Climate

Protection Act, Section 403.44, Florida Statutes, authorizes the FDEP to establish
methodologies, reporting periods and reporting systems that will be used when utilities
report to the Climate Registry. Gulf anticipates joining the Climate Registry and
incurring annual costs associated with membership in 2009. Gulf also anticipates
incurring future expenses for monitoring and reporting greenhouse gas emissions. Gulf

projects $43,000 of ECRC O&M expenses for this activity in 2009.

CAIR/CAMR/CAVR STATUS

(12)  Implementation of Gulf’s Commission-approved CAIR7CAMR/CAVR
Compliance Plan (Compliance Plan) is well underway and ongoing. As noted earlier in this
petition, 10 activities of the Company’s CAIRZCAMR/CAVR Compliance Plan were agreed to
in a stipulation among OPC, FIPUG and Gulf that was approved by the Commission on
August 14, 2007. In addition to these activities, in the 2007 ECRC proceeding the Commission
subsequently approved Gulf’s proposed implementation of the Plant Daniel ACI System as part
of Gulf’s Compliance Plan. Since those Commission approvals, there have been several
developments that have caused Gulf to change implementation of certain aspects of its
Compliance Plan. In Mr. Vick’s projection testimony, Gulf’s implementation of its Compliance
Plan and decisions regarding deferral or cancellation of certain aspects of the approved plan are

addressed.



(13)  Although Gulf’s Compliance Plan has already been approved by the Commission,
Gulf is requesting that the Commission specifically address the prudence of Gulf’s continuation
of the Crist Scrubber Project. This project is expected to be 55% complete by the end of 2008.
With the exception of LP turbine upgrades that will not go into service until 2012, the Crist
Scrubber Project is scheduled to be completed in 2009. All equipment is ordered, and the work
force is fully mobilized. CAIR is still in effect and compliance is required by 2010, but if CAIR
is vacated, the Crist scrubber will still be needed for CAVR compliance by 2013. Deferral of
those portions of the project scheduled for completion in 2009 until 2012 would not allow for
compliance with CAIR in the interim if it is not vacated by final action of the appellate court and
would require demobilization and remobilization with an associated cost increase of
approximately $53 million in construction costs and another $45 million in appropriate financing
costs. Given the current environmental compliance requirements Gulf faces and the significant
increased costs Gulf’s customers would face if the scrubber project were deferred, it is prudent
for Gulf to continue and complete (other than LP turbine upgrades) its Crist Scrubber project in

2009.



ENVIRONMENTAL COST RECOVERY FACTORS

(14)  The calculated environmental cost recovery factors by rate class, including true-

up, ar¢:

ENVIRONMENTAL COST
RATE RECOVERY FACTORS
CLASS ¢/ KWH

RS, RSVP 735
GS 129
GSD, GSDT, GSTOU 720
LP, LPT 703
PX, PXT, RTP, SBS 690
OS-I/11 .686
OSIII 710

10



WHEREFORE, Gulf Power Company respectfully requests the Commission to approve:

the final environmental cost recovery true-up amounts for the period January 2007 through

December 2007, the estimated environmental cost recovery true-up amounts for the period

January 2008 through December 2008; the projected environmental cost recovery amounts for

the period January 2009 through December 2009; the reasonableness and prudence of new

and/or expansions of other environmental projects consistent with this petition; and the

environmental cost recovery factors to be applied in customer billings beginning with the period

January 2009 through December 2009.

Dated the 28th day of August, 2008.

|0 3~

JEFFREY A.STO
Florida Bar No. 3259
RUSSELL A. BADPDERS

Florida Bar No. 007455
STEVEN R. GRIFFIN
Florida Bar No. 0627569
Beggs & Lane

P. O. Box 12950
Pensacola, FL. 32591
(850) 432-2451

Attorneys for Gulf Power Company
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CHARLES A. GUYTON

Florida Bar No. 0398039

Squire, Sanders & Dempsey, L.L.P.
Suite 601

215 S. Monroe St.

Tallahassee, FL. 32301

(850) 222-2300
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Schedule 1A

Guif Power Compan
Environmental Cost Recovery Clause (ECRC)

Calculation of the Final True-Up Amount

January 2007- December 2007
Period
Amount
Line (%)

1 End of Period Actual Total True-Up for the Period

January 2007- December 2007

(Schedule 2A,Line S+ 6 +9) (647,455)
2 Estimated/Actual True-Up Amount approved for the period

January 2007- December 2007

(FPSC Order No. PSC-07-0922-FOF-EI) (2,117,926)
3 Final True-Up Amount to be refunded/(recovered) in the

projection period January 2009 - December 2009

(Lines 1 - 2) 1,470,471
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ECRC Revenues (net of Revenue Taxes)
True-Up Provision (Order No. PSC-06-0972-FOF-EI)
ECRC Revenues Applicable to Period (Lines 1 + 2)

Jurisdictional ECRC Costs

a O & M Activities (Schedule 5A, Line 9}

b Capital In Projects (Schedule 7A, Line 9
¢ Total Jurisdictional ECRC Costs

Over/(Under) Recovery (Line 3 - Line 4¢)

Interest Provision {Schedule 3A, Line 10)

Beginning Balance Trus-Up & Interest Provision

a  Actual Total for Tree-Up Period 2006

b Final True-Up from January 2005 - December 2005
{Order No. PSC-06-0972-FOF-EI}

True-tip Collected/{Refunded) (see Line 2)

Adjustments

End of Period Total True-Up (Lines 5+ 6 +7a+Th + 8 +9)

January 2007 - December 2007

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Final Troe-Up Amount

Current Period True-Up Amount

Schedule 2A

{in Dollars)

End of

Actual Actua) Actual Actual Actual Actual Actual Actual Actua) Actual Actual Actual Period
January Cebary  March Aprl. May June Jly August  Septemmber  October  November December — Amount
3365831 3065975 2996329 2988676 3,728,111 423,777 4564048 5003501 3971018 3,614,292 2958591 3247526 43,741,674
377,814 377814 377814 377814 371814 377814 377814 ITTBI4 37T R4 377814 377814 377.809  4.533,763
3,743,645 3443780  3.374,143  3,366490 4.105925 4615591 4941862 5381315 4348832 3,002,106 3,336,405 3,625,335 48,275,437
909,280  1,808401 1,389,700 999,142 1306224 1580432 1,674,102 1476123 1312233 1376431 1,142,019 1267269 16,338,356
2,487,325 2543601  2,542041 2554732 2574,053 2,730,204 2877415 2872126 2864,19]  2862,057 2,844,800 2,853,785 32606330
3396605 4442,002 3,931,741 3,553,874 3,880,277 4319636 4540517 4348249 4,176,424 4,238,488 3086819 4,121,054 48,944,686
347,040 (998,213) {557.598) (187384) 225648 295955 392,345 1,033,066 172408  (246387) (650,414)  (495719)  (669,249)
25,736 26,327 20,955 17,758 16.264 15,855 15,744 17,841 18,609 13426 11,753 8268 214,536
5,133,105 5,132,067 3,589,625 2675168 2,127,728 1,991,826 1925822 1956007 2,629,190 2,442393 1833623 817,148 5,133,105
1,659,043 1659043 1659043  1,659.043 1,650,043 1,659,043 1659043 1,659,043 1,659,043 1,659,043 1,659,043 1,659,043 1,650,043
(377,814)  (377.814) (377,814) (ITT,814) (3TT.814) (IT7,814) (377814) (377,814) (377814) (3TNBI4) (377814)  (ITT.809) (4.533,763)
(152,742) (192,742)

6,791,110 5,248,668 4,334,211 3,786,771 3,650,869 3,584,865 3,615,140 42887233 4,101,436  3492,666 2,476,191 1610930 1,610,930
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Line

1

2

Beg, True-Up Amount (Schedule 2A, Lines 7a + 7b)

Ending True-Up Amount Before Interest
(Line 1 + Schedule 2A, Lines 5+ 8+ 9)

Totat of Beginning & Ending True-up (Lines 1 + 2)

Average True-Up Amount (Line 3 x 1/2)

Interest Rate (First Day of Reporting Business Month)

Interest Rate (First Day of Subsequent Business Month)

Total of Beginning and Ending Interes Rates (Line 5 + Line 6)
Average Interest Rate (Line 7 x 1/2)

Monthly Average [nterest Rate (Line 8 x 1/12)

Interest Provision for the Month (Line 4 x Line 9)

Environmental Cost Recovery Clause (ECRC)
Calculation of the Final True-Up Amount

Gulf Power Company

Junuary 2007 - Decennber 2007

Schedule 3A

Interest Provision
(o Dollars)
End of
Actual Actual Actual Actusl Actual Actual Actual Actual Actual Actual Actual Actual Period
Tanpary February  March April, May Juge July Aueust  September  October  November December  Amount
6,792,148 6,791,110 5248668 4,334,211 3786771 3,650,869 3,584,865 3615140 4288233 4,101436 3492666 2,476,191
6761374 5222341 4313256 3,769,013 3634605 3569010 3,509396 4,270,392 4082827 3477240 2464438 1602662
13,553,522 12013451 9,561,924 8,103,224 7421376 7,219.879 7,184,261 7885532 8371060  7.578,676 3957103  4,078.853
6,776,761 6,006,726 4,780,962 4051612 3710688 3,609,540 3,592,131 3942766 4,185,530 3,789,338 2,978,552 2,039,427
0052700 0052600 0.052600 0.052600 0.052600 0052600 0052800 0052400 0056200 0.050500 0047200  0.047500
0.052600  0.052600  0.052600  0.052600  0.052600 0052800  0.052400  0.056200 0050500  0.047200  0.047500  0.049800
0.105300  0.105200  0.105200  0.105200 0.105200 0.105400  0.105200 0.108500  0.106700  0.097700  0.094700 0097300
0052650 0052600 0.052600 0.052600 0.052600 0.052700 0052600 0.054300 0053350 0048850 0.47350  0.048650
0.004388  0.004383  0.004383  0.004383  0.004383  0.004392  0.004383  0.004525 0.004446  0.004071 (.003946  0.004054
29,736 26327 20955 17,758 16,264 15,855 15,744 17,841 18.609 15,426 11,753 8,268 214,536
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Schedule 4A

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Final True-Up Amount
January 2007 - December 2007

Variance Report of O & M Activities

(in Dotlars)
) 2) )] 4
Estimated/ Variance
Line —Actual ~ Actual Amount  Pereeat

1 Description of O & M Activities
.1 Sulfur 0 ¢ 0 0.0 %
.2 Air Emission Fees 803,824 803,824 0 0.0 %
3 TitleV 69,415 80,320 (10,%05) (136) %
4 Asbestos Fees 2,835 2,500 335 134 %
.5 Emission Monitoring 431,605 480,665 {49060y (10.2) %
& General Water Quality 387,210 344,221 42,989 125 %
.7 Groundwaier Contamination Investigation 1,322,652 1,352,251 {29.599) 2.2) %
8 State NPDES Administration 69,250 34,750 34,500 993 %
9  Lead and Copper Rule 18,585 19,553 (968) (50) %
10 Env Auditing/Assessment 10,827 10,462 365 35 %
11 General Solid & Hazardous Waste 681,915 552,933 128,982 233 %
.12 Above Ground Storage Tanks 59,855 101,050 (41,195) (408) %
.13 Low Nox 0 0 0 00 %
.14 Ash Pond Diversion Curtains 0 0 0 00 %
.15 Mercury Emissions 0 0 0 00 %
.16 Sodium Injection 191,511 211,531 (20,020) (5.5) %
.17 Gulf Coast Ozone Study 0 0 0 00 %
.18 SPCC Substation Project 0 o 0 0.0 %
.19 FDEP NOX Reduction Agreement 2,785,702 2,970,940  (185,238) 62) %
.20 SO2 Allowances 10.069.73% 10,884,512 (814773 75 %

2 Towal O & M Activities 16904925 11840512 {944.587) (53 %

3 Recoverable Costs Allocated to Energy 14,351,796 15,431,792 (1,079.996) (7.0) %

4 Recoverable Costs Allocated to Demand 2,553,129 2417720 135,409 56 %

Notes:

Column (1) contains the Erd of Period Totals from Schedule 5A

Column (2) contains the approved Estimated/Actual amounts in accordance with FPSC Order No. PSC-07-0922-FOF-EI
Column (3) = Columa {1} - Column (2)

Colurnn (4) = Column (3)/ Column (2)
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Ling
1 Description of O & M Activitics
.1 Sulfur
.2 Air Emission Fees
3 Tide V
4 Ashestos Fees

5 Emission Mouitoring
& General Water Quality

T G C icn In

8 Sime NPDES Administration

9 Lead and Copper Rule

10 Env Auditing/ Assessment

11 General Solid & Hazasdous Waste
.12 Above Ground Storage Tanks

.13 Low Nox

14 Ash Pond Diversion Curtains

.15 Mercury Emissions

.16 Sodium njection

17 Guif Coast Ozone Study

.18 SPCC Substation Project

.19 FDEP NOX Reduction Agreement
.20 SO2 Altowances (A)

2 Towl of O & M Activities

3 Recoverable Costs Allocated to Encrgy
4 Recoverable Costs Allocated to Demand

5  Retail Energy Jurisdictional Factor
6 Retail Demand Jurisdictional Factor

7 Jurisdictional Energy Recoverable Costs (B)
8 Jurisdictional Demand Recovenble Costs (C)

9 Total Jurisdictional Recoverable Costs
for O & M Activities (Lines 7 + 8)

Notes:

(A} Page 28 of Schedule 8A, Line 8

(B) Line 3 x Eine 5 x line loss muliiplier
(C) Line 4x Linc 6

Actual
January

5.18%

27,355
(154)
8100
34,500
3,386
172,717

14,066

230,029

723,232
218,549

0.9645125
0.9664872

698,055

Guif Power Company
Environmentat Cost Recovery Clanse (ECRC)

Actual
February

679,450
6,687
1,500
33.540
5.489
55,782

225,634
—. 218,490

=l 268,804

1,880,206
88,448

0.9635375
0.9664872

1812917
85434

LES8.401L

March

5,028
1,000
34,654
34,117
60,973

14
44,005
16,623

14,426

217,368
1 941

—lase

1,281,417
156,822

09655469
0.9664872

1,238,134
151,566

Actoal
April

4,191

27,982
26,588
36,155

3.558

49,856
175

14,026

156,712
713,763

L0338

917,274
116,332

0.9660024
09664872

886,709
112,433

Calculation of the Final True-Up Amount
Janvary 2007 - December 2087

Actual
May

6.857

11,475
(8,045)
53.269

8,761
86.091
29434

21,746

254,786
885676

—hed 050

1,180,540
169,510

0.9670112
0.9664872

1,142,395
163,829

0 & M Activities
{in Dollars)
Actual Actual
June Ruly
5,049 5,182
- 335
60,956 47.631
43,513 21,640
270,253 350,865
250 -
4,209 (34)
1.087 19
66,031 46,683
(8.816) 2,151
9,262 21,948
228,898 284,257
— 962,600 __ 048261
—afdddl o LI2R02E
1,266,805 1.307.279
376,526 421,659
09667368 0.9666564
0.9664872 0.9664872
1,225,524 1,264,574
363.908 407,528
L672.102

L3R2J00 242 L3064 L3R03

Actual
August

6,159

64,072
43,855
52,988

41
41,704
7,593

23878

254,050
_1.030.508

—L324.848

1,378,667
146,181

09675339
0.9664872

1,334,845
141,282

Actual
Seprember

4,517
28,352
140,274

3,583

69,699
50

14,941

235,660
— 833,568

——ledd 1674

1,117,438
240,236

0.9658638
0.9664872

1.080.048
22185

5

124,374
8,749

23,184
114,299
96,776

3,583

51
6.744
9,659

5211

197,362
831831

~L42L823

1,190,711
L2

0.9677051
0.9664872

1,153,004
223,367

Actual
November

5,841
38225
55,634
87,084

300
36,110
283

27,10

250,694

680,541

—Lig2aL

§.003.008
179,411

0.9650406
0.9564872

968,621
123,398

Actual
December

5,366

33,539
13,644
110,133
34,500
855
36,508
2,703

8,295
250,252
—807.767

adudllI62

1,105,219
208,343

0.9637568
0.9664872

1,065,908
201361

LAGLE L3123 L3643l  LI42019 1267269

Schedule 54,

End of
12:Monis  Demand Energy
0 o 0
803,824 0 203,824
69.415 0 69,415
2,835 2,835 o
431,605 0 431,605
387,210 387,210 0
1,322,652 1,322,652 o
69.250 69,250 ¢
18,585 18,585 ¢
10,827 10,827 0
681,95 681,915 0
50,855 59,855 0
0 o 0
0 ¢ 0
0 o 0
191,511 0 191511
0 0 o
0 0 0
2.785.702 0 2,785,702
10,068,739 0 10069739
16.904 925 a23.122 14,351,796
14,351,796
2,553,129
mmo
X 00
299
o r.3
13.870,790 =00
2,467,566 N o
29Z
£93°
16338356 =N o
~n o
vE S
@ 33
2 m
o —
1
Cc
OO-U
()]



Ling

1

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Final True-Up Amount
January 2007 - December 2007

Variance Report of Capital Investment Projects - Recoverable Costs

(in Dollars)

Description of Investment Projects

R R TR N S Y

—
[=]

1
42
13
.14
.15
16
17
18
19
.20
21
22
23
.24
.25
.26
27
.28

Air Quality Assurance Testing

For Project; Crist 5, 6 & 7 Precipitator Projects

For Project: Crist 7 Fluc Gas Conditioning

For Project: Low NOx Burners, Crist 6 & 7

For Project: 'CEMS - Plants Crist, Scholz, Smith, & Daniel
For Project: Sub. Contam. Mobile Groundwater Treat. Sys.
For Project: Raw Water Well Flowmeters - Plants Crist & Srith
For Project: Crist Cooling Tower Cell

Crist 1-5 Dechlorination

Crist Diesel Fuel Oil Remediation

Crist Bulk Tanker Unload Sec Contain Struc

Crist 1'WW Sampling System

For Project: Sodium Injection System

For Project: Smith Stormwater Collection System

Smith Waste Water Treatment Facility

For Project: Danic] Ash Management Project

For Project: Smith Water Conservation

For Project: Underground Fuel Tank Replacement

For Project; Crist FDEP Agreement for Ozone Attamment
Crist Stortwater Coliection System

Crist Commmon FTIR Monitor

Precipitator Upgrades for CAM Compliznce

Plant Groundwater Investigation

Crist Water Conservation

Crist Condenser Tubes

CAIR/CAMRACAVR Compliance

General Water Quality

502 Allowances

2 Total investment Projects - Recoverable Costs

3 Recoverable Costs Allocated to Energy
4  Recoverable Costs Allocated {0 Demand

Naotes:
Column (1} contains the End of Period Totals from Schedule TA
Column (2) contains the approved Estimated/Actual amounts in accordance with FPSC Order No. PSC-07-0922-FOF-El
Column (3) = Column (1) - Column (2)
Column (4) = Column (3) / Column (2)

(1)
_Actual

49,907
2,011,027
168,969
2,085,306
767,072
106,908
28,631
71,549
29478
7,37
9815
5718
51,259
266,972
36,814
2,209,523
17,008

]
18,565,027
131,175
8,352
1,986,579
0

13,423
821,670
2,243,319
1,673
2,041,094

FEREREAL)

30,268,513
3,967,126

@
Estimated/
Actual

49,907
2,011,027
168,969
2,085,306
770919
106,908
28,631
73,956
29478
7,371
9,815
5718
51,259
266,972
36,814
2,210,005
17,008

0
18,561,812
131,175
8,352
2,096,283
0

13,423
821,670
2,273,939
1,673
2019015

23.857.508

30,387,713
3,469,792

Schedule 6A

3} 4}
Variance

Amout  Percent

0 00

0 0.0

0 00

0 00
(3,847) (0.5)
0 00

0 0.0
(2,407) (3.3)
0 0.0

0 00

0 0.0

0 00

v 0.0

0 0.0

0 0.0
(482) (©.0)

0 0.0

0 0.0
3,015 0.0
0 0.0

) 0.0
(109,704) 6.2
0 0.0

0 0.0

0 0.0
(30,620 (1.3
] 0.0
2079 6.0
(L2L.866) (02}
(119,200) ©.4
(2,666) Q.1

A AR FRARPIRRARA RN IRAARPAARRRARR
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Schedule 7A

Lult Bower Compagy
Envircnmental Cost Recovery Clause (ECRC)
Calculation of the Final True-Up Amount
January 2007 - December 2007

Capital L Projects - R ble Costs
{in Doltars}
End of
Actual Actual Actual Actual Actual Actual Actual Actusl Actoat Actual Actual Actual Period  Meod of Classification
Line laguary  Febeuary  March April May Tune luly August  Seplember  Qciober  November December  Amount  Demend  Epergy
1 Description of Investment Projects (A}
. Air Quality Assurance Testing 4.295 4270 4,245 4220 4,198 4,172 4,147 4122 4,097 4.073 4,048 408 49.907 0 49.907
.2 For Project: Crist 5, 6 & 7 Precipitator Projects 170.187 169714 169240 168,768 168295 16781 167,349 166,876 166,404 165936 165.457 164985 2011027 ¢ 2011027
3 For Project: Crist 7 Fine Gas Conditioning 14,091 14.090 14.087 14.086 14,083 14.082 14,080 14078 14,076 14,074 14,072 14070 168,969 0 168.96%
4 For Project: Low NOx Bumers, Crist 6 & 7 175002 174799 174571 174343 174,114 173885 173,656 173427 173.198 172,970 172,740 172511 2085306 0 2085306
5 For Project: CEMS - Plants Crist, Scholz, Smith, & D 64.022 63910 63798  63.685  63.582 63.419 63.249 63.494 64,256 64,666 64.553 64.438 767,072 0 767072
6 For Projecy: Sub. Contarn. Mobile Groundwater Treat 9,004 $.988 3.970 8954 £.935 8.918 3,901 8,883 £.866 8848 8831 8,810 106908  9R684 $.224
7 ForProject: Raw Water Well Flowmesers - Paus Crie 2417 2411 2.405 2,400 2395 2,389 2383 2377 2371 2,367 2.361 2,355 28,631 26429 2202
.8 For Project: Crist Cooling Fower Cell 6,893 6870 6.846 6,821 6,934 7230 6,085 47mM 4,701 4633 4,792 4972 71549 66046 5.503
8 Crist 1-5 Dechlorination 2499 2491 2484 2476 2,468 2,460 2453 2445 2,437 2429 2422 2414 2947 .21 2.267
.10 Crist Diesel Fuel Oil Remediation 624 622 621 618 617 615 613 612 610 608 606 605 737 6,303 568
.11 Crist Bulk Tanker Unload Sec Contain Struc 832 829 827 824 822 819 817 814 812 809 206 804 9815 9,060 755
.12 Crist TWW Sampiing System 485 484 481 480 4719 477 476 475 472 47 470 458 5718 5218 440
.13 For Project; Sodiem Injection System 4322 4313 4,304 4295 4,285 4,276 4,267 4258 4.249 4239 4,230 4221 51259 0 51,259
.14 Foi Project: Srith Stormwater Collection Sysiem 22548 12494 2430 2386 22330 22774 22220 22.165 22.ELE 22,056 22,002 21,947 266972 246437 20,535
15 Smith Waste Water Treatment Facility 3.087 3.083 3,081 3076 3,074 3070 3.065 3,063 3,059 3.055 3,053 3.048 36814 33980 284
.16 For Project: Danie! Ash Management Project 186,656 186244 185860 185479 184913  184.406 183,917 183,386 132,905 182,407 181,917 181433 2200523 2039560  169.963
.17 For Project: Srith Water Conservation 1,431 1.429 1,427 1,423 1422 1.418 1416 1414 1,412 1.407 1,406 1,403 17.008 15,698 1.310
.18 For Project; Underground Fuel Tank Replacement 0 o [ 0 0 [i] 0 0 o 0 0 [ 0 0 0
.19 For Project: Crist FDEP Agreement for Ozone Augin 1,556,128  1,552.420 1548787 1554972 1557779 1551192 148070  L544.543 1540954 1538656 1536404 1535122  18.565,027 0 18.565027
20 Crist Stormwater Coliection System 10,424 10,961 11,192 1,124 1015 1,992 10.969 10,946 10,923 10,900 10.876 10,853 13L175 121084 10,091
.21 Crist Common FTIR Monitor 705 702 02 700 697 697 696 693 &0 691 689 888 8.352 0 8,352
.22 For Project: Precipitator Upgrades for CAM Complin  114.010 118,163 125,120 140655  162.137 175387 178,019 185,155 194,122 194754 192.615 07042 1986579 0 198,579
.23 Plant Groundwater [avestigation 0 0 ¢ 0 0 [ 0 [ 0 0 )] 0 0 0 0
24 Crist Water Conservation L1322 L130 1127 1124 1122 1.119 108 1.115 L3 1110 1,108 t.105 13,423 12,591 1.032
225 Crist Condenser Tubes 69279  69.132 68986  6R839 68,692 68.546 68,399 63253 68.106 67.960 67.812 67.666 821670 758465 63205
26 CAIRCAMRICAVR Compliance 315 827 13718 1,845 5358 1730 338.646 339.125 339578 342,968 345450 353619 2243319 0 2243318
27 General Water Quality 0 0 0 0 12 223 223 23 223 23 223 223 1,673 0 1673
.28 SO2 Allowances 156,165 216944 207847 199858 19G.009 178848 169,603 160.223 151,614 143253 136.623 129603 2041094 0 2041094
2 Total Investment Projects - Recoverable Costs 1576643 TRITAAN A0ME 1042851 2660364 2822446 004838 2966936 2063361 2956061 2945566 2958428 ALTISGI0 3460126 30268313
3 Recoverable Costs Allocated to Energy 2,283,738 2344548 2338446 2351137 2369.393 2531923 2686069 2,680,120 2677303 2670775 2660832 2614229 30268513
4 Recoverable Costs Allocated 1o Demand 02905  WRTIZ W13 BT 00971 2190523 288769 286816 286,058 245.286 284.734 4,199 3467126
5 Relail Energy Jurisdictional Factor 0.9645125 09635375 0.9655469 0.9660024 09670112 09667368 09666564 0.9675339 0.0658638  0.9677051 (0650406 09637568
6 Retail Demand Jucisdictionat Factor 0.9664872 0.9664872 0.9664872 0.9664872 05664872 0.9664872 D.9664872 0.9664872 00664872 09664872 0.9664872  0.9664872
7 lurisdictional Energy Recoverable Costs (B) 2204236 2260641 2250460 2272794 2292833 2449417 2598323 2594922 2587720 13863327 2569608  2.579.110  29.255.39%
8 Jurisdictional Demand Recaversbie Costs (C) 283089 282960 282380 281908 2BL0 28081 29090 ZIM204 216471 I3 205092 24675 3350034
9 Tolal Jurisdictional Recoverable Costs
fot Investment Projects {Lines 7+ 8) 1497505 1340601 340041 T340 2574053 200204 2877415 2BI2026 2864091 2862057 ZB44R0  2B53TES 3260630

Notes:
(A} Pages 1-27 of Schedul: A, Line 9, Page 28 of Schedule 8A. Line 6

{B) Line 3 x Line 5 x Line loas mulriplier
(C) Linc4xLine6
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Page | of 28
Gylf Power Conrany
Environmental Cost Recovery Clause (ECRC)
Calculation of the Final True-Up Amount
January 2007 - December 2007
Return on Capital Investments, Depreciation and Taxes
For Project: Air Quality Assurance Tesling
P.E.s 1006 & 1244
{in Dollars}
Beginning of  Actual Actual Actual Actuat Actusl Actual Actual Actual Actuat Actual Actuz] Actual End of
1 Investments
a  Expenditures/Addilions 0 o 0 0 0 1] Q 0 [} ¢ [} 1]
b Clearings wo Plant 0 0 0 o ] o 0 0 0 0 0 0
¢ Refirements 0 0 0 0 1] 0 0 0 0 0 0 [}
d  Costof Removal 0 0 0 L) 0 [} 0 0 0 0 0 1}
¢ Salvage 0 L] 0 0 [¢] 1] 0 1} 0 0 0 1]
2 Plant-in-Service/Depreciation Base (B) 220,294 220.2%4 220294 20294 220,294 220,294 220,294 220.294 220,294 220,294 220,294 220,254 220,294
3 Less: Accumulated Depreciation {C) (41.740) (44,363) {46,986) {49,608 (52,231) (54,853) {57.476) {60,099) {62,722} (65.345) (67,968) (70.591) (73.214)
4 CWIP - Non Inerest Bearing 1] 1] 0 0 0 0 0 ] [ 0 0 0 0
5 NeiInvestment (Lines 2 +3 + 4) 178,554 175,931 173,308 170,686 168,063 165.441 162,818 160,195 157,572 154,949 152,326 149,703 147,080
6 Average Net Invesunent 177,243 174,620 171,997 159,375 166,752 164,130 161,507 158,884 156,261 153,638 151,015 148,392
T Return on Average Net Investment
a  Equity Component {Line 6 x Equity Component x 1/12) (D) 1,302 1,283 1,264 1.244 1,225 1,206 1187 1,E67 1148 1,29 L11D 1,090 14,355
b Debt Component (Line 6 x Debt Componeal x 1/12) 30 364 359 153 s 343 337 332 326 321 315 310 4,078
8 Invesimenl Expenses
a  Depreciation (E) 0 0 0 0 0 0 0 i} 0 0 0 0 ]
b Amortization (F) 2,623 2623 2,622 2,623 2,622 2,623 2,623 2,623 2,623 2,623 2623 2,623 31474
¢ Dismantlement ¢ 0 0 [} 0 1] 4 0 0 [+] 4 0 0
d  Property Taxes 0 0 0 L) [ 0 [ [} 0 0 ¢ 0 0
¢ Other (G) L] ] 0 L 0 0 Q 0 0 0 ] 1] 0
9 Total System Recoverable Expenses (Lines 7 + 8) 4,295 4270 4,245 4,220 4,195 4,172 4,147 4,122 4,097 4,073 4,048 4,023 49,907
2 Recoverable Costs Allocated to Energy 4,295 421 4,245 4,220 4,195 4172 4.147 4,122 4,097 4073 4,048 4,023 49,007
b Recoverable Costs Allocated to Demand 0 Q 0 0 0 0 4] 0 0 0 0 0 1}
10 Eocrgy Junisdictional Facior 09645125 09635375 0.9655469 0.9660024 09670112 09667368 09666564 09675339 09658638  0.9677051 09650406 0.9637568
11  Demand Jurisdictional Facior 09664872 09664872 (0.9664872 05664872 09664872 09664872 09664872 (9664872 09664872 09664872 05664872  0.9664872
12 Retail Energy-Relaied Recoverable Costs (H) 4,145 4117 4,102 40719 4,059 4,036 4012 3,991 3,960 3,944 3909 3,880 48,234
13 Retail Demand-Related Recoverable Cosis (1) 0 Q 0 [ 0 0 0 0 0 [ ] [i] 0
14 Towad Jurisdictional Recoverable Costs (Lincs 12 +13) 4,145 4,117 4,1 4,079 4,059 4,036 4012 3,991 3,960 3944 3,909 3,880 48,234
Notes:
(A) Description and reason for ‘Cther’ adjustenents to net investment for this project
(B) Applicable beginning of period and end of period depreciable base by production plant names (s} unil(s), or plant account(s).
(C) Description of Adjustments 10 Reserve for Gross Salvage and Other Recoverics and Cost of Removal,
(DY) The equity component has been grossed up for taxes. The approved ROE is 12%.
(E) Applicable depreciation rate or rales.
{F} PE 1244 7-year amorization; PE 1006 fully amortized
(G) Descriptton and reason for *Other” adj i D for this project.
(H) Line 9ax Line 10 x 1.0007 line Joss multiplier

U]

Schednle 8A

Line 9b x Line 11
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Schedule 84

Page 2 of 28
Gulf Power Company
Environmenial Cost Recovery Ciause (RCRC)
Calculation of the Final True-Up Amount
Jarmary 1007 - December 2007
Rewrn on Capital Investments, Depreciation and Taxes
For Project: Crist 5. 6 & 7 Precipitator Projects
PEs 1119, 1216, 1243, 1249
{in Dollars)
Beginning of Agctual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual End of
Line Description Period Amouns  Janyary February March April May June Luly August  September  Octgber  November December Pgriod Amount
I  [nvesuments
a  Expendilres/Additions ] 0 0 0 0 0 0 (1] 0 0 0 0
b Clearings to Plant U] 0 2} 0 0 o o ¢ 4 0 o 0
¢ Relircmems 0 0 0 g D 0 0 0 1} 1] ¢ 0
d  Cost of Removal 0 1] [ 0 0 ¢ [ 0 ) o 0 [
e Salvage 0 a 0 0 0 L] 4] 0 0 h] 0 0
2 Plant-in-Service/Depreciation Base (B) 14,531,878 14,531,878 14531878 14,531,878 14.531,878 14,531,878 14,531,878 14,531,878 14,531,878 14,531,878 14,531,878 14,531,878 14,531,378
3 Less: Accumuiated Depreciation (C) (L.781.062) (1.831,194) (1.881,326) (1,931,458) (1,981590) (2.031,722) (2081854} (2,131.986) (2,iB2,118) (2.232,250) (2.282,382) (2.332514) (2,382,646)
4 CWIP - Non Interest Bearing Q 0 0 [1] ] 0 0 0 @ 0 1] 0 1]
5 Net Investment (Lines 2 + 3 +4) 12,750.816 _ 12,700,684 12,650,552 12600420 13.550.288 12,500,156 12430024 12,399,892 13,349,760 12,209,628 12249496 12.199.364 12.149.233
6 Average Net Invesiment 12725750 12675618 12625486 12575354 12525222 12475090 12424958 12374826 12,324,694 12274562 12224430 12,174,298
7 Return on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 93,496 93,128 92,759 92,391 92,023 91,654 91,286 90918 90,550 90,181 89,813 89,445 1,097,644
b Debt Componént (Line & x Debt Component 1 1/12) 26,559 26,454 26,349 26,245 26,140 26136 25931 25,826 257122 25,617 25,512 25,408 311,799
8 Investment Expenses
a  Depreciation (E) 38,757 38,757 38,757 38,757 38,757 38,757 38,757 38,757 38,757 38,757 38,757 38,757 465.084"
b Amortization (P 0 0 0 0 4} 0 [} 0 [} 0 0 0 o
¢ Dismantlement 11,375 11,375 11,375 11,375 11,375 11,375 11,375 11375 11,375 11,375 11,375 £1375 135,500
d  Property Taxes 0 ] o] ¢ 0 0 0 ] 0 o] 0 (] 0
¢ Orher(G) 0 1] 0 {1 0 ] Q 4] Q Q 4] [} o
9 Toual System Recoverable Expenses (Lines 7 + 8) 170,187 169,714 169,240 168,768 168,295 167,822 167,349 166,876 166,404 165,930 165,457 164,985 2,011,027
2 Recoverable Costs Allocated o Energy 170,187 169,714 169,240 168,768 168,295 167,822 167,349 166,876 166,404 165,930 165.457 164.985 2011027
b Recoverable Cosis Allocated to Demand Q & ] ¢ 0 ¢ 0 1] 0 0 0 0 0
10  Enerpy Jurisdictional Factor 09645125 09635375 09655460 09660024 09670112 C9667368 09666564 09675339 09658638 09677051  0.9650406 0.9637568
il Demand Jurisdictional Facigr 09664872 09664872 09664872 09664872  (.9664872 09664872 09664872 09664872  0.9664872 09664872  0.9664872 0.9664872
12 Resail Esergy-Related Recoverable Costs (H} 164,262 163,640 163,524 163,145 162,857 162,353 161,882 161,571 160.836 160,684 159,784 159,117 1,943,655
13 Retail Demand-Related Recoverable Costs (1) [ 0 0 [1] [ 1] { { 0 Q 0 0 0
14 Total Jurisdictional Recoverable Costs (Lincs 12 + 13) 164,262 163,640 163,524 163,145 162,857 162,353 161,882 161,571 160,836 160,634 159,784 159,117 1,943 655
Noigs:
{A} Description and regscn for 'Other’ adj to net i for this project

{B) Applicable beginning of period and end of period depreciable base by production plant names (s), unil(s}, or plant account{s).
{C)  Description of Adjustmems 10 Reserve Sor Gross Salvage and Okher Recoveries and Cost of Removal.

(D) The equity component bas been grossed up for taxes. The approved ROE is 129%,

(E} 3.2% annually

(F} Applicable amoriization period

(G} Deseription and reason for "Other” adjustments [o investment cxpenses fov this project.

(H) Line 9ax Line 10x L.0007 line koss multiptier

() Line9bxLine 11

S 10 6 868 “L-WrY NaIxg
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Page 3 of 28
Gull Power Company
Envir | Cost R vy Clause (ECRC)
Calculation of the Final True-Up Amount
January 2007 - December 2007
Return on Capital Investments, Depreciation and Taxes
For Project: Crist 7 Flue Gas Conditioning
PE. 1228
- {in Dollars)
Beginning of Actual Actual Actual Actual Actnal Actual Actual Acnal Acwal Actual Actual Actual End of
L Investnents
a  Expendimres/Addivicons 0 4] 0 ¢ 0 0 0 ¢ 0 0 0 [+
b Clearings to Plant 0 0 0 0 ] 0 [¢] o 0 0 4] [i]
¢ Retirements 0 0 0 0 [H] 0 1] 0 [ ] 0 1]
d  Cost of Removal 1] 0 0 0 0 0 0 0 0 [ 0 0
€ Salvage 0 0 o Li] 4] [ 1] 4] 1] [H 0 0
2 Plant-in-Service/Depreciation Base (B} L} 0 0 0 0 0 4 o 0 5 [ 0 0
3 Less: Accumulated Depreciation (C} 1.472.159 1,471,955 1.471,751 1475547 1,471,343 1471,139 1,470,935 1,470,731 1,470,527 1,470,323 1.470,119 1469915 1,469,711
4 CWIP - Non Enterest Bearing 0 0 1] { 0 1Y 0 4] 0 0 { [ \]
5 NetInvestment (Lines 2 + 3 + 4} LATLISS 1471955 14T17S1  1ATLS4T 1471343 1470130 1470935 1470731 1470527 1470323 1470109 1460915 146071t
6 Average Net Invesiment 1472057 1.471.853 1471.649 1.471.445 1,471,241 1471037 147).833 1,470,629 1.470.425 1470221 1470017 1,469.813
7 Rewm on Average Net [nvestment
a  Equity Component (Line 6 x Equity Component x 1/12) (D} 10,815 10,814 10812 10.811 10,806 10,808 10,806 10,805 10,803 10,802 10,800 10,799 129,684
b Debt Componeni (Line 6 x Debt Component x 1/12) 3.072 3.072 3071 3,071 3076 3,070 3070 3.069 3,000 3,068 3068 3.067 36,837
8 invesiment Expenses
a  Depreciation (E} 0 ] 0 0 !} 0 & 1] 4 ] o 0
b Amortization {F) 0 9 1} 0 1] Q 0 0 L] 0 ] 0 0
¢ Dismantlement 204 204 204 204 204 204 204 204 204 204 204 204 2,448
d  Propeny Taxes 0 ] 0 0 0 L] 0 0 ] 1] 0 (] 0
& Other(G) 0 0 0 4] 0 0 0 0 0 0 ] 0 0
9  Total System Recoverable Expenses (Lines 7 + 8} 14,091 14,000 14,087 14,086 14,083 14,082 14,080 14,078 14,076 14,074 14,072 14,010 168,969
a  Recoverable Costs Allocated w Energy 14,091 14,090 14,087 14,086 14,083 14,082 14,080 14,078 14,076 14,014 14072 14,070 168,969
b Recoverable Cons Allocated 1o Demand [} 0 0 1} 0 1] 0 0 [ ¢ 0 0 0
10 Enecgy Jurisdictional Factor 09645125 05635375 09655469 09660024 0.9670112 09667368 0.9666564 0.9673330 09658638  0.9677051 09650406  0.9637568
11  Demand Jurisdictional Factor 09664872 09664872 0.9664872 09664872  0.9664872 00664872  (.0664872 09664872 0.0664872 0.9664872  0.9664872 3.9664872
12 Retail Energy-Related Recoverable Costs (H) 13,600 13,586 13,611 13,617 13,628 13.623 13,620 13,630 13,605 13,629 13,590 13,570 163,309
13 Renail Demand-Related Recoverable Costs (1) ) 0 0 0 0 0 0 0 0 0 0 0 I
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 13,600 13,586 13,611 13,617 13.628 13,623 13,620 13,630 13,605 13,629 13,590 13,570 163.309
Nows:
{A) Description and reason for 'Other' adjustments 10 net investment, for this project
(B} Applicable beginning of period and end of period depreciable base by production plant names (s), unit(s), or plant account(s).
(C} Description of Adjustrnents to Reserve for Gross Salvage and Other Recoveries and Cost of Removal,
(D) The equity component has been grossed up for taxes. The approved ROE is 12%,
(E) 3.2% annually
(F} Applicable amortization period
(G) Deseription and reason for "Other™ adjusiments to investment eéxpenses for this project.
(H) Line 9a x Line 10 x 10007 line loss multiplier
(I} Line%bxLinell
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Page 4 of 28
Cylf Fower Compgny
Environmental Cost Recovery Clause (ECRC)
Caleulation of the Final True-Up Amount
January 2007 - December 2007
Rewm on Capital Invesuments, Depreciation and Taxes
For Project: Low NOx Burners, Crist 6 & 7
P.Es i234, 1236, 1242. 1284
(in Dolkars)
Beginning of Actual Actual Actual Actual Actual Actuat Actual Aclual Actual Actual Actual Aclua] End of
Line Description Period Amount  Japuary  February March April May June July August  Sepiember  October  November December Peripd Amount

I Investments

a  Expenditures/Additions 589 208 (2) 1] 0 ¢ 0 ] 1] & V] 1]

b Clearings to Plant 589 208 [¥}] 0 0 ¢ "] 0 0 0 1} [

¢ Retirements a4 0 ) [ Q ¢ 0 0 0 0 [} 0

d  Cost of Removal (14,559} 0 0 0 0 0 [+ i} 1] 0 o 0

¢ Salvage a 0 0 ¢ 0 0 0 0 0 0 0 0
2 Plant-in-Service/Depreciation Base (B) 9,097,128 9097,717 9097925  9,097.923  9,097.923 9,097,923 9007923 9067923 9097923 4097923 9097923 9097923  9.007.923
3 Less: Accumulaied Depreciation {C) 6,909,843 6871022 6846759 6822495  6.793.231 6.7713.967 6,749,703  6,725.439 6,701,175 6,626,911 6,652,647 6628383 6,604,119
4 CWIP - Non Interest Bearing 0 0 0 0 0 [ 0 ) 0 0 0 0 ]
5 Net Investrent (Lines 2+ 3 + 4) 16006971 15968739 15,944,684 15920418 15,896,154 15871890 15847626 15,823,362 15.799.098 15774834 15,750,570 15,726,306  15.702,042
& Avcrage Net Investment 15.982.855 15,956,712 15932551 i5908.286 15,884,022 15.850.758 15.835494 15811230 15786966 15262702 15738438 15714174
7 Retam on Average Net lovesiment

a  Equity Component (Line 6 x Equity Component x 1/12) (D) 117,463 117,234 117,056 116,878 116,700 116,522 116,343 116,165 115987 115,809 115630 115,452 1,397,239

b Debt Component {Line 6 x Debt Component x 1/12) 33,367 3332 33.251 33am 33,150 33099 33,049 32,998 32.947 32,897 31846 32,795 396,902
£ Investment Expenses

a  Depreciation {E} 24.262 24,263 24,264 24,264 24,264 24,264 24,264 24,264 24,264 24,264 24,264 24.264 291,165

b Amortization (F) 0 o /] [+] [} Q ! o 4] 0 0 ¢ 0

¢ Dismantlemem [H] 1] 0 o [1] 0 ] 1] L] 0 0 [ 0

d  Property Tares [ 0 [} [ 1} 0 Q 0 Q 1} ¢ [} 1]

e Onher (G 0 0 0 i 0 0 L] 1] ] 0 1] 9 i)
9 Towl System Recoverable Expenses (Lines 7 + §) 175,092 174,799 174,571 174,343 174,114 173,885 173,656 173427 173,198 172,970 172,740 172,511 2,085,306

a  Recoverable Costs Allocaed to Energy 175,092 174799 174,571 174,343 174,114 173,885 173,656 173,427 173,198 172970 172,740 17250 2,085,306

b Recoverable Costs Allocated to Demand 0 0 0 a [ 0 ] 0 1] 1] 0 0 (]
10 Energy Jurisdictional Factor 09645125 09635375 09655469 09660024 09670112 (.9667368 (.59666564 09675339  0.9658638 009677051 09650406  0.9637568
11 Demand Jurisdictional Factor 09664872 09664872 09664872 09664872 0.9664872 0.9664872  0.9664872 09564872 (.9664872 (.0664872 09664872  0.0664872
12 Rewad Energy-Related Recoverable Costs (H) 168,997 168,543 168,674 168,534 168,488 168,219 167,983 167,914 H67.403 167,501 166,818 166375 2015449
13 Rewuil Demand-Relaied Recoverable Cosis (1) 0 0 0 0 J¢] L] 1] 0 L] 0 0 0 0
14 Total Jurisdictional Recoverable Costs (Lines 12+ 13) 168,997 168,543 168,674 168,534 168,488 168.219 167,983 167,914 167.40_3_ 167,501 166,818 166,375 2,015,449

Nowes:

{A) Description and reason for ‘Other’ adjustments Lo net invesiment for this project

(B} Applicable beginning of period and end of period depreciable base by production plant names (s}, unit(s), or plant account(s).
(C) Description of Adjustments to Reserve for Gross Salvage and Other R ies and Cost of R 1.

(D) The equity componem has been grossed up for saxes. The approved ROE is 12%.

(E) 3.2% annually

(F) Applicablc amortization period

(G) Description and reason for "Othet™ adjusiments to investment expenses for this project.

(H) Line 9a x Line 10 x 1.0007 line loss multiplier

() Line9bxLine Lt
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Schedule 84

Page 5 of 28
Power Col
Environmental Cost Recovery Clause (ECRC)
Caleutation of the Fnal True-Up Amount
Jamuary 2007 - December 2007
Retwn on Capital Investmenis, Depreciation and Taxes
For Projecy: CEMS - Plamts Crist, Scholz. Smith, & Danict
P.E.s 1154, 1164, 1217. 1240, 1245, 1286, 1289, 1290. 1311. 1316, 1323, 1324, 1364, 1440, 1441, 1442, 1444, 1454, 1459, 1450, 1558, 1570, 1658, 1829 & 1830
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actoal Aciual End of
Description i lonuary  Febnugy — March April May Jung July August  September  Ociober  November December Peried Amount
Investments
a  Expenditures/Additions 0 [¢] ] 0 1,848 66 935 74591 110273 2 (753) (72)
b Clearings to Plant 0 [ 0 0 [} 0 0 0 i} 0 0 0
¢ Retirements 0 [ 0 0 [ 47,553 0 Q Q 1] 0 0
d  Cost of Removal o] ] 0 0 0 0 ] 0 0 0 ] 0
e Salvage 0 0 0 0 [ ] 0 [¢] 1] 0 )] 0
Plant-in-Service/Depreciation Base (B) 4,346,031 4346031 4346031 4346031 4346031 4346031 4298478 4298478 4298478 4298478 4298478 4298478 4298478
Less; Accumulated Depreciation (C) 1,044,072 1,033,178 1020,284 1,008,390 906,496 984,602 1,020,322 1,008,551 996,780 985,009 973,238 961,467 949,696
CWIP - Non [merest Bearing 0 4] 0 0 o 1.848 1.914 2849 T7.440 187,713 138,025 187,272 187,201
Net Investment (Lines 2 + 3 + 4) 5,390,103 5,378,200 5366315 5.354.421 5,342,527 5,312,481 5,320,714 5305878  S.372.508 5471200 5,459,741 3,447,217 5.435,375
Avcrage Net [nvestment 3,384,156 5372262  5.360,368 5348474 5337504 5326598 5315296 5341288 5,421,949 5465.471 5453479 5441296
Return on Average Net Investment
a  Equity Componeat (Line 6 x Equity Component x §/12) {D} 39,557 39,470 39,383 39,295 39215 30,135 39,051 30,242 3,835 40,155 40,067 39977 474,382
b Debt Component (Line 6 x Debt Component x 1/12) 11.237 11.212 11.187 11,162 11,139 1,187 11,083 11,147 11,316 11,406 11,381 11,356 134,753
Iovestment Expenses
&  Depreciation (E) 11,762 11,762 11,762 11,762 11,762 15761 11,639 11,639 11639 11.639 11,639 11.639 140,345
b Amortization (F) 132 132 132 132 132 132 132 132 132 132 132 152 1,584
¢ Dismantlement 0 0 0 0 (1] ¢ 1} 0 ] 4] 0 0 ¢
d  Propeny Tanes 1L3M4 1.334 1,334 1334 1,334 1334 1,34 L34 1,334 1,334 1,334 1,334 16,008
¢ Otber (G) 0 [ 1] 0 ] ] 0 0 0 0 0 0 3]
Tetal System Recoverable Expenses (Lines 7 + 8) 64,022 63910 63,798 63,685 63,582 63419 63,249 £3.494 64,256 64,666 54,533 64,438 767,072
a  Recoverable Costs Allocated 10 Energy 64,022 63,910 63,798 63,6835 63.582 63,419 63,249 63,494 64,256 64,666 64,553 64,438 767,072
b Recoverable Costs Allocared 10 Demand [ 0 0 0 0 0 0 [ o 0 1] 0 0
Energy Jurisdictional Factor 09645125 09635375 096554690 0.9660024 09670112 09667368 0.9666564 0.9675339  0.5658638 0.9677051 09650406  0.963756%
Demand Jurisdictional Factor 09664872 09664872 09664872 0.9664872 0.9664872 09664872  0.9664872 09654872 (0664872  0.9664872 0.9664872  0.5664872
Retail Energy-Related Recoverable Costs {H)} 61,793 61,623 61,643 61,563 61,528 61,352 61,183 61,476 62,106 62,621 62,340 62,146 741,374
Retail Demand-Related Recoverable Costs (1) O { [{] 0 0 [ 0 4] 0 0 0 0 [1]
Total Jurisdictional Recoverable Costs (Lines 12 + 13) 61,793 61,623 61,643 61,563 61,528 61,352 61,183 oL476 62,106 62621 62,340 62,145 741374

Notes:

(A)

Description and reason for ‘Other’ adjustments to net investmeni for this project

Beginning Balances; Crist. $2,232,602; Scholz $790,065; Srith $688.899; Danicl $634,455. Ending Balances: Crist, $2,232,602; Scholz $790.065; Smith $688,899; Danicl $586.912.

Description of Adjustments 1o Reserve for Gross Salvage and Other R

and Cost of R

The equity component has been grossed up for taxes. The approved ROE is 12%.

Crist: 3.2%. Smith 2.5%; Scholz 4.7%:; Daniel 3.1% annually

PE 1364 & 1658 have a 7-ycar amocdtization period.

Description and reason for "Other™ adj lei p
Line 9a x Line 18 x 1,0007 line loss multiplier

Line 9b x Line 11

for this project.
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Schedule 8A.

Page 6 of 28
Gulf Powsr Company
Environmenta] Cost Recovery Clanse (ECRC)
Calculation of the Final True-1ip Amount
January 2007 - December 2007
Return on Capital Investments, Depreciation and Taxes
For Project: Sub. Contam. Mobilc Groundwater Treat. Sys.
P.E. 1007, 3400, & 3412
(in Diollars)
Beginning of Actual Actual Actaal Actual Acmal Acwal Actual Acteal Actual Actoal Aclual Actual End of
Line Description Period Amount  January Febryary March Apdl May June luly Augpust  Seprember  Oclober  Nowember  December Period Amount
t  Investments
a  Expenditures/Additions 0 ] 0 0 0 0 0 L] 0 L] 0 1]
b Clearings to Plant /] ] 0 )] [i] bi] ki) 0 0 0 [H 0
¢ Retiements ¢ 0 0 ) 0 0 i 0 0 i} 0 o
d  Costof Removal Q 0 0 0 1] 0 0 [} 0 ¢ L) 0
¢ Salvage 0 o 0 0 0 0 0 ] 0 ¢ 0 0
2 Plant-in-Service/Depreciation Base (B) 918.024 913.024 918,024 918,024 918,024 918,024 918,024 918.024 918,024 918,024 918,024 918.024 918,024
3 Less: Accumulated Depreciation (C) (152,270} {159,106 (160,941) {162,717 {164,614) (166,449) (168,285) (L70,121) (171,957 (173,793} (175.629) (177.465) (179.300)
4  CWIP - Non Imerest Bearing 0 0 0 0 0 0 0 a 0 0 0 0 0
5 Net Invesiment {Lines 2 + 3 + 4) 60,754 758,918 757,083 753,247 753410 751,575 749,739 747,903 746,067 744,231 742,395 740,559 738,723
6 Averape Net Invesunent T59.837 758,001 756.166 754,329 752,493 750,658 748,822 746,986 745,150 743314 741478 739.642
7 Retumn on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 5,583 5,569 5.356 5,542 5519 5515 5502 5488 5475 5.461 5.448 5,434 66,102
b Dett Component (Line 6 x Debt Component % 1/L2) 1,586 1582 1578 1574 15710 1.567 1,563 1.55% 1,555 1551 1547 1,544 18,776
8 Investment Expenses
a  Depreciation (E) 1.836 1.835 1836 1.837 1,335 1,836 1.836 1,836 1836 L.836 1.835 1836 22,03t
b Amortizatton (F) ] 0 0 1] 0 1] 0 ] 0 0 0 ] 0
¢ Dismantlement 0 0 0 i) 0 0 ) 0 Q i} 0 0 0
d  Property Taxes 0 0 0 ¢ 1] 0 0 ¢ 0 0 1] 1] 1]
e Other (G) 0 0 0 0 0 0 4] 0 1] a 0 0 0
9 Total System Recoverable Expetscs (Lines 7 + 8) 9,004 8,988 8.970 8.954 8935 8918 8.901 8,883 8,866 8.848 831 €810 106,909
a  Recoverable Costs Allocated to Encrgy 92 691 690 639 688 686 684 683 683 681 679 578 8,224
b Recoverable Costs Allocated 1o Demand 8312 8,207 8,230 8,265 8,247 8232 8217 8,200 8,183 £.167 8,152 8.132 98,684
10 Energy Jurisdictional Factor 09645125 09635375 0.9655460 0.9660024 09670112 09667368 05666564 09675338 09658638  096TTOSL 09650406 0963768
11  Demand Jurisdictional Factor 09664872 09664872 09664872 0.9664872 (.9664872 0.9664872 0.9664872 0.9664872 09664872 09664872 09664872  (.9664872
12 Retail Energy-Related Recoverable Costs (H) 568 666 667 666 666 664 662 661 660 659 656 654 7.949
13 Retait Demand-Relaied Recoverahle Costs (T) 8,033 8019 8,003 7.988 7971 7.956 1.942 7.925 7.908 1,893 1879 1.859 95,377
4 Total Junsdictional Recoverable Costs (Lines 12 + 13) 8,701 8,685 8,670 8,654 8.637 8.620 8,604 8.586 B8.569 3552 8,535 8.513 103,326
y—. o

{A) Description and reason for Other' adjustments 10 nes investment for this project

{B) Applicable beginning of period and end of pericd depreciable base by production plant names (), unil(s), or plant account(s).
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.

(D} The equity componcnt has been grossed up for taxes. The approved ROE is 12%.

{E) Pan of PE 1007 depreciable al 2.4% annually, PEs 3400 and 3412 depreciable a1 2.4% anaually

(F) The amonizable portion of PE 1007 is fully amortized

(G) Description and reason for "Other” adjustments 10 investment expenses for this project.

(H) Line 9a x Line 10 x 1.0007 ling loss multiplier

(I} Line9bxLinell
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Page 7 of 28
P
Environmental Cost Recovery Clause {ECRC)
Calculation of the Final True-Up Amsount
January 2007 - December 2007
Returm on Capital Invesiments, Depreciavion and Taxes
For Project: Raw Waler Well Flowmelers - Plants Crist & Smith
P.E. 1155 & 1606
(in Dollars)
Beginning of Actual Actual Aciual Actual Acal Actual Acmal Actual Actual Actual Actual Actual End of
1 Investments
a  Eapenditures/Additions 0 i} 0 0 0 0 0 0 1} 0 0 1]
b Clearings 1o Plant 0 0 0 0 0 o 0 0 0 [ 0 0
¢ Retirements 1] o 0 0 0 0 0 0 0 1] 0 1]
d  Costof Removal 0 ¢ 1} 1] 0 0 o 0 ¢+ 0 ] a
e Salvage 1] Li] 0 a 0 0 0 0 0 O 0 0
2 Plant-in-Service/Depreciation Base (8) 242,943 242,943 242,943 242,943 242,943 242943 242,943 242,943 242,943 242,943 242943 242943 242,943
3 Less: Accumulated Depreciation (C) (49.444) (50,038) (30,632) {51.226) (51,820} (52414) {53,008) {53.602) (54,196} {54,790} (55.384) {55,978} (56,572)
4 CWIP - Non Inierest Bearing 0 ¢ 0 ] 0 0 0 [ 0 0 Q [ ]
5 Net Invesiment (Lines 2 + 3 + 4} 193,499 192,905 192,311 194,717 191,123 190,529 189,935 189,341 188,747 188,153 187,559 186,965 186,371
6  Average Net [nvestment 193,202 192,608 192,014 191,420 190,826 190,232 189,638 189.044 188,450 187,856 187.262 186,668
7 Retum on Average Net [nvestment
2 Equity Component (Line 6 x Equity Component x 1/12) (D) 1,419 i.41% 1411 1.406 1,402 1,398 1393 1389 1,385 1,380 1376 1,371 16,745
b Debt Component (Line 6 x Debt Component x i/12) 403 402 401 kY 398 397 96 385 303 392 391 390 4,757
8 Investment Expenses
a  Depreciation (E) 594 594 594 5%4 594 594 594 594 594 594 594 594 1129
b Amorization (F) 0 [ 0 0 0 [ 0 0 0 0 0 [¢] 1]
¢ Dismantement 0 [ 0 3} [ 0 0 e Q 0 3] 1} 0
d  Property Taxes [ 0 0 0 [ 0 13 1} 1} 0 0 1} 0
¢  Otha (G) 0 ) 0 0 0 ¢ i ] 0 1 0 i 0
9 Total System Recoverable Expenses (Lines 7 + 8) 2417 2411 2,405 2400 2,395 2,389 2,383 2377 2371 2,367 2,361 2,355 28,631
a  Recoverable Costs Allocated to Energy 186 185 185 185 134 184 184 183 182 182 181 181 2,202
b Recoverable Costs Allocated to Demand 2,231 2,226 2,220 2215 2211 2205 2,199 2194 2,189 2,185 2,180 2,174 26,429
10 Energy Jurisdictional Factor 09645125 09635375 09655469 09660024 09670112 09667368  0.9666564 0.9573330 09658638 09677051 00650406  0.9637568
11 Demand Jurisdictional Facior 09664872 09664872 09664872 09664872 0.9664872 09664872 (96654872 09654872 (09664872  (.9664872  0.9664872 0.9664872
12 Retail Energy-Relaied Recoverable Costs (H) 180 178 179 179 178 178 178 m 176 176 175 i75 2129
13 Retail Demand-Relaied Recoverable Costs (I) 2,136 2,151 2,146 2.141 2,137 2,131 2,125 2,120 2,116 2,112 2,107 2,101 25.543
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13} 2,336 2,320 2,325 2,320 2_&1_5_ 2,309 2,303 2ﬁ97 2,292 2,288 2282 2,276 27.672
Nous:
(A) scription and reason for 'Other’ adjustments Lo net investment for this project
(B} Beginning and Ending Bal: : Crist, $149.920 and Smith $93,023,
(C)} Description of Adjesunents 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity component has been grossed up for taxes. The approved ROE is 12%.
(E) Crist 3.2%; Stnith 2.5% annually
(F)  Applicabie amortization period.
(G) Description and reason for "Other” adj to in P for this project.
(H) Line 9a x Line 10 x 1.0007 line loss multiplier
(I} Line % x Line 11
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Caleulation of the Final Troe-Up Amount
January 2007 - Deceamber 2007
Retum on Capital [nvesiments, Depreciation and Taxes
For Project: Crist Cooling Tower Cell
PE. 1232
(it Doollars)
Beginning of  Actual Actual Actua] Aclual Actual Actual Actual Actual Actual Actual Actual Actual End of
Ling Description Potiod Amount  January February March April May lyne Tuly August  Jeptember  Oglober  November  December Period Amount
1 invesunents
a  Expendinwres/Additions 0 0 0 0 0 ¢ 0 0 0 0 0 V]
b Clearings to Planl 0 0 1 0 0 0 0 0 0 [) 0 [}
¢ Refiremens 0 0 0 0 Q 0 906.659 0 4] 0 ] [¢]
d  Costof Rernoval 0 0 0 103 40,517 35,496 (16,136) 0 (14,238} 0 17,042 4,552
e Salvage 0 0 o 0 11,552 631 4.859 6 0 {76)  (16915) (127)
2 Plant-in-Service/Depreciation Base (B) 906,659 906,659 906,659 906,659 906,659 906,659 906,659 1] 0 ] 0 0 0
3 Less: Accumulated Depreciation (C} (448,111} {450,691} (453.271) (455.851) (458.328)  {431.943) {395,658) 488,635 488,397 473,946 473,860 507.655 512,173
4 CWIP - Non Interest Bearing 0 0 1 0 0 1] 0 1 ] 0 0 0 0
5 Net Investment (Lines 2 + 3 + 4) 458,548 455,968 453,388 450,808 448,331 474,116 511,601 488,635 488,397 473,946 473,860 507,655 512,173
6 Aversge Net Investment 457,258 454,678 452,098 449,570 461,524 492,859 499,818 488516 485,171 473,903 490,758 509,914
7 Rewm on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 3,359 3341 3322 3303 3,391 3.621 367 3589 3,535 3482 3.606 3,746 41,967
b Debt Component (Line 6 x Debt Compoaent x 1/£2) 954 949 944 938 963 1029 1.043 1,020 1.004 989 1,024 1.064 11,921
8 Invesiment Expenses
a Depreciation (E) 2418 2418 2418 2418 2418 2418 LYW 0 [ 0 0 0 15,717
b Amortization (F) 0 Q 0 0 0 0 0 0 0 0 0 0 [}
¢ Dismantlemem 162 162 162 162 t62 162 162 162 162 162 162 162 1.944
d  Propery Taxes 4] ] 0 1] i] ] 0 1] o 0 [1] 0 0
e  Other (G} 0 0 0 0 0 0 0 ] ¢ 0 0 ] i
9  Total System Recoverable Expenses (Lines 7 + 8) 6,393 6370 6,846 6,821 6,934 7.230 6.086 4771 4,701 4,633 4,792 4,972 71.549
a  Recoverable Costs Allocated to Energy 530 528 527 525 533 556 458 367 362 156 359 182 5,503
b Recoverable Costs Allocated to Demand 6,363 6.342 6,319 6,296 6,401 6,674 5618 4,404 4,339 4277 4,423 4.590 66,046
0 Encrgy Jurisdictional Facior 09645125 09635375 0.9655460 09660024 (9670112 09667368 0.0666564 0.9675330  0.9658638 09677051 09650406  0.9637568
li Demand Jurisdictioral Factor 09664872 09664872 09664872 (.9664872 0.9664872 0.9664872 09664872 09664872 0.9664872 09664872 0.9664872 (.9664872
12 Retail Energy-Retated Recoverable Costs (H) 512 509 509 508 516 538 453 355 350 345 356 368 5.H9
13 Retail Demand-Related Recoverable Costs (I) 6,150 6.129 6.107 6,085 6,186 6.450 5,430 4,256 4,194 4,134 4275 4436 63,832
14 Toul Jurisdictional Recoverable Costs (Lines 12 + 13) 6,662 6,638 5,616 5,393 6702 6,988 5,883 4,601 4,544 4479 1631 3,504 69,151
Yotes:
{A) Description and reason for ‘Gther' adjustments ko net investment for this peoject
{B) Applicable beginning of period and end of period depreciable base by production plant names (s), umit(s), or plant account(s).
(C} Deseripion of Adjustments to Reserve for Gross Sabvage and Other Recoveries and Cost of Removal.
(I} The equity componcnt has been grossed up for taxes. The approved ROE is 13%.
(E} 3.2% annually
{F} Applicable amortization period,
{(}) Description and reason for "Other” adj 0 s for this project.
(H} Line 92 x Line 10 x 1.0007 Line Joss multplier
() Line9bxLine 1l

Schedule BA
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Schedule 8A

{C) Description of Adjustments 10 Reserve for Gross Salvage and Owher Recoveries and Cost of Remaval.
(D} The equity componeat has been grossed up for taxes. The approved ROE is 12%.

(E} 3.2% annually
{F} Applicable amortization pericd.

{G} Description and reason for "Other” adjustments to investment expenses for this project.

{H} Linc %a x Line §0 x 1.0007 lioe loss mudtiplier
{I) Line%bx Line Il

Page 9 of 28
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Finat True-Up Amount
January 2007 - December 2007
Rewm on Capital Invesiments, Depreciation and Taxes
For Project: Crist 1-5 Dechlorination
P.E. 1243
(in Dollars)
Beginning of  Actual Actual Actual Acrual Actual Actual Actual Actual Actual Actual Actual Actual End of
Ling Description fcripd Amoun  January  February  March Apeil May Iyne luly Avgust  Seokmber  Qoiober  November December Perivd Amount

1 [avestments

a  Expenditares/Additions 0 L] ] 0 0 0 ¢ 0 0 0 0 0

b Clearings wo Plant 0 0 )] 0 Li] 0 L} U] [} [} 0 0

¢ Retirements 0 0 Li] 1] 1] 0 L] 0 0 ] 0 0

d  Cost of Removal 1] Q 9 4 4] 0 0 0 [ 0 4] 0

e Salvage 0 0 ] 0 0 1] 0 0 [} 4] ] 13
2 Plant-in-Service/Depreciation Base (B) 305323 305.323 305323 305,323 305,323 305,323 305,323 305.323 308,323 305,323 305,323 305323 305.323
3 Less: Accumulated Depreciation (C) {126,316} (127.130) (127,944) (128,759 (129.573) (130,387) (131,201) (132.015) (132,829} (£33.643) (t34.457) £135.271) (136,085)
4 CWIP - Non Interest Bearing 0 0 0 0 L 1] [ 0 0 0 {3 L 0
5 Net [nvesument (Lines 2 + 3 + 4) 179,007 178.193 177379 176.564 175,750 174,036 174,122 173,308 172,494 171.580 170,866 170,052 169,238
6 Average Net Investment 178,600 177,786 176.972 176,157 175,343 174,52% 173,715 172,901 172087 171,273 1710.459 169.645
7 Retum on Average Net Investment

a  Equity Compooent (Line & x Equity Component x 1/12) (D) 1,312 1,306 1,300 1,204 1.288 1.282 1,276 1,270 1,264 1,258 1,252 1,246 15,348

b Detu Component (Line 6 x Debt Component x 1/12) 3713 371 369 368 366 364 363 361 359 357 356 354 4361
% investment Expenses

a  Depreciation (E} 814 8l4 815 El4 814 314 214 214 4 814 314 814 9.769

b Amortization (F) 0 i} 0 o 0 0 0 0 0 ] 0 0 0

¢ Dismanticment 0 0 )] 0 [} [ 0 0 0 0 0 0 V]

d  Property Taxcs 0 0 0 0 0 1] 0 0 L} 0 0 1} 0

¢ Other (G} 0 4] 0 L] 0 0 0 0 0 0 4] 0 L]
9 Total System Recoverable Expenses (Lines 7 +8) 2,499 2491 2434 2476 2,468 2460 2453 2,445 2,437 2429 2422 2414 29,478

4 Recoverable Costs Allocated to Energy 192 192 191 190 190 189 189 188 187 187 186 i86 2,267

b Recoveable Costs Allecated to Demand 2,307 2,299 2293 2,286 2278 227 2264 2,257 2,250 2242 2236 2228 21211
10 Enecgy Jurisdictional Factor 09645125 09635375 09655469 09660024 09670112  0.9667368 09666564 0.0675339  0.9658638 0.9677051 09650406 0.9637568
11 Demand Jurisdictional Factor 0.O664B72 (9654872  DOGGAE72 00664872 DOGG4RT2 09664872 09664872  D.064RT2 09664872 00664872 09664877  0.9664872
12 Rﬂ!ﬂ%l Energy-Related Recoverable Costs (H) 185 185 185 184 184 183 183 182 181 -1 130 179 2192
13 Retail Denmnd-Rclawd Recoverable Cosl:l i 3230 2.2 2,216 2,209 2,202 2,195 2,188 2,131 2175 2167 2,161 2,153 26.299
14 Total Jurisdictional Recoverable Costs (Lines 12 + i3} 1,415 &_407 240 2,393 2,386 E_'IS 2,371 2,363 L35_6 2,348 2,341 2,332 28,491
Nagtes:
(A} Description and reason for 'Other” adjustments 1o net investment for this project
{B) Applicable beginning of period and end of period deprecisble base by production plant names (s), unit(s), or plant account(s).
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Page 10 of 28
wer Co
Environmental Cost Recovery Clause (ECRC)
Calculation of the Final True-Up Amount
Jamuary 2007 - December 2007
Return on Capital [nvestments, Depreciation and Taxes
For Project: Crist Dicscl Fuel Oil Remediation
PE, 17}
(in Dollars})
Beginning of Actual Actual Actual Acwal Actaal Actual Artual Actual Actual Actual Actual Actoal End of
Line Description Period Amount  January  February March April May June duly Augost  September Qcober  November  December Period Amount
1 TIovesuments
a Expendiwres/Additions 0 0 ] 0 ¢ i} 1] 0 0 0 0 [
b Clearings o Plant 0 0 0 0 a 0 0 1] 0 0 1] 0
¢ Retirements 0 0 0 0 0 0 0 0 0 4] 0 0
d  Cost of Removal 0 0 0 1] 0 0 4] 0 [H] 0 [+] i]
e Salvage [+ 0 0 ] 0 [ 1] 0 [ 0 [ 0
2 Plant-in-Service/Depreciation Base (B) 68.923 68.923 68,923 68.923 68.923 68923 68,923 68,923 68,923 68,923 68,923 68,923 68,923
3 Less: Accumutated Depreciation (C) (22213 (22.397) (22.581) (22,765) (22,949} (23.133) @317 {23.501) (23,685) (23.860) (24.053) (24,237) (24,421}
4 CWIP - Non Inferest Bearing 0 0 1] 4 0 0 ¢ 1] 0 0 0 g 1
5 Net lovestment (Lines 2 + 3 +4) 46,710 46,526 46,342 46,158 45.974 45,790 45,606 45,422 45,238 45,054 44,870 44,686 44,502
6 Average Net Investment 46,618 46,434 46,250 46,066 45,882 45,698 45514 45.330 45,146 44,962 44,778 44,594
7 Return on Average Net Investment
a  Equity Component {Linc 6 x Equity Component x 1/12) (D) 343 1 40 338 337 336 334 333 33 130 329 328 4,021
b Debt Component (Line 6 x Debt Component x 1/12) 97 97 97 %% % 95 95 95 94 94 93 93 1,142
8 Investment Expenses
a  Depreciation (E) . 184 184 184 184 i84 184 184 184 184 184 184 184 2,208
b Amortization (F) 0 o Q 1] 0 0 [ 0 0 [ 0 0 0
¢ Dismnantement 0 a 0 o 0 0 4 o il o 0 Q 0
d  Propeny Taxes o ) ] 0 0 4 0 ¢ 0 [} ] 0 )
¢ Other (G) 0 Q 0 ] 0 0 0 0 i) Q 0 0 ]
9  Total System Recoverable Expenses (Lines 7 + 8) 624 622 621 618 617 515 613 612 610 608 506 605 737
a2  Recoverable Costs Allocated to Energy 48 48 48 48 47 47 47 47 47 47 47 47 568
b Recoverable Costs Allocated 10 Demand 576 574 573 570 570 568 566 565 563 561 559 538 6.803
19 Epergy Jutisdictional Factor 0.9645125  0.9635375  0.9655469 0.9660024 0.9670112 09667368 0.9666564 09675339 09658638 09677051 09650406 09637568
11 Demand Jurisdictional Factor 09664872 09664872 09664372  0.9664872 0.9664872 09664872 09664872 (.9664872 (.0664872 0.9664872  (.9664872  0.9664872
12 Retail Energy-Related Recoverable Costs (H) 45 % 46 46 45 45 45 46 45 46 45 43 546
§3  Retail Demand-Related Recoverable Costs (I) 357 5355 354 551 551 549 547 346 544 342 540 539 6,575
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 503 601 600 597 396 594 592 592 589 588 585 584 7,12t
Notes:

{A) Description and reason for ‘Other' adjusiments to net investment for this project

{B) Applicable beginning of period and end of period depreciable base by production plant names (s), unit(s), or plant account(s).
(C) Description of Adjustments to Reserve for Gross Salvage and (xher Recoveries and Cost of Removal,

{D) The equity component has been grossed up for taxes. The approved ROE is 12%.

(E) 3.2% annually

(F) Applicable amontization period.

{G) Description and reason for "Other” adjusunents to investment expenses for this project.

(H) Line 9a x Line 10 x 10007 linz loss multiplier

(I} Line9bx Line L}
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Schedule SA

Page |1 of 28
Guif Bower Company
Eavironrmental Cost Recowery Clause (ECRC)
Calculation of the Final True-Up Amount
January 2007 - December 2007
Retum on Capital Invescments, Depreciation and Taxes
For Project: Crist Bulk Tanker Unload Sec Contain Struc
PE. 121
(in Dollars}
Beginning of  Acmal Aciual Actual Actyal Actual Acual Actual Actus] Actual Actual Acmal Actual End of
Liog Descriplion Pyriod Amount  January  Febrary — March April May June Luly Auepst  Seogmber  Ogigber  November  December Period Amount

1 Iovestments

a Eapendiwres/Additions 0 0 0 0 0 0 0 0 0 0 0 0

b Clearings Lo Plant 0 0 € 0 0 [ 4} 0 0 0 0 0

¢ Retiements [ 1] 0 1] 0 [ a 4] 0 1] 0 0

d  Cost of Removal 0 0 0 1] 0 0 a o 0 ] 0 0

¢ Salvape ] Q 1] 0 0 o 0 0 0 0 1] 0
2 Plant-in-Service/Depreciation Base (B) 101,495 101,495 101.495 101,495 101495 101,495 LO1.495 101,495 101,495 101,495 101,495 101,495 101,495
3  Less: Accumulated Depreciation (C) (41.922) (#2,193) [42,464) (42,735) (43,006) (43.2TT) (43.548) (43,819} (44.,080) {#4.361) {44,632) (44,903} (45.173)
4 CWIP - Non Interest Bearing 0 ¢ 1] 0 0 0 ¢ 0 0 0 0 [ 0
5 Net Investment (Lines 2+ 3+ 4) 59,573 59.302 59031 58,760 58,489 58,218 57.947 57,676 57,405 57,134 56,863 56,592 56,321
6 Average Net Investment 59438 59,167 58,896 58.625 58,354 58,083 57812 57541 57.270 56,999 56,728 56,457
7 Remm on Average Net Investment

a  Equity Component (Line 6 x Equity Component x 1/12) (D) 437 435 433 431 429 an 425 423 421 419 417 415 5112

b Debt Componeat (Lise 6 x Dett Component x 1/12) i24 123 123 122 122 izl 121 120 120 119 LIE 118 1,451
8 Investment Expenses

a  Depreciation (E) 271 271 21 271 271 bl n 271 27t 27 7 21 3,252

b Amortization (F) 0 0 0 )] /] 0 0 [H] 0 [ 4] 0 0

¢ Dismandement 0 0 0 0 0 [H 0 [t] 0 0 ] 0 0

d  Propenty Taxes [ L1} 0 0 Q 1] 1] 0 [H V] ¢ 0 1]

e Other (G} a 0 0 0 0 0 0 0 0 0 0 0 1]
9  Total System Recoverable Expenses (Lines 7 + 8) 832 329 827 824 821 319 817 314 812 809 806 204 9,815

a  Recoverable Cosis Allocaied 1o Energy 64 64 64 63 63 63 63 63 62 62 62 62 55

b Recoverable Cosis Allocated to Demand 768 765 763 761 759 756 754 751 750 747 744 742 9,050
10 Energy Jurisdictional Factor 09645125 09635375 0.965546%  0.9660024 09670112 09667368 09666564 0.9675339 09658638 D9677051 09650406  (.9637568
11 Demand Jurisdictional Factor 09654872 0.9664872  (.9664872 09664872 (9664872  0.9664872 09664872 09664872 09664872 09664872 095664872  (L9664872
12 Reuwil Energy-Retated Recoverable Costs (H) 62 62 62 6l 61 61 61 61 60 60 60 60 731
13 Retail Demand-Related Recoverable Costs (1) 42 739 137 735 134 731 729 726 725 kryl 719 17 B.7156
14 Tetal Jurisdictional Recoverable Costs (Lines 12 + 13} 804 801 799 796 795 762 790 787 785 782 779 777 9,487

Nows:
(A) Description and reason for 'Other’ adjustments to et investrnent for this project
(B) Applicable beginning of period and end of period depreciable base by p

io plant names (s}, umil(s), o plant account(s).

(C) Description of Adjustments 1o Reserve for Gross Salvage and Oxher Recoveries and Cost of Removal.

(D) The equity component has been grossed up for taxes. The approved ROE is 12%.
(E} 3.2% annpally

(F) Applicable amortization period.

(G} Description and reason for “Other” adj L i P
(H} Line 9a x Line 10 x 1.0007 line lo4s multiplier

(D) Line9b x Lioe 11

for this project.
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Page 12 0f 28
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Final True-Up Amount
January 2007 - December 2007
Return oa Capital Investments, Depreciation and Taxes
For Project; Crist [WW Sampling System
P.E. 1275
(in Dollars}
Beginning of  Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual End of
Line Description i January February March April May Junc fuly August  Sepiember  Oclobgr  November December Perod Amount

1 Ilnvestments

a  Expenditores/Additions 0 0 (] 1] 0 0 0 0 0 o 4] 0

b Clearings to Plamt 0 [} 1] 1] 0 0 4 [ 1] [} (] 0

¢ Retiremenis 1] 0 0 0 0 0 o 0 0 ] ] 0

d  Costof Removal 0 0 1] 0 [ 0 [} [} 1] ¢ 0 0

e Salvage 0 0 0 0 ¢ 0 0 [} 0 0 0 0
2 Plant-in-Service/Depreciation Rase (B) 59,543 59543 59,543 59,543 59543 59,543 39,543 59543 59543 59,543 59,543 59543 59,543
3 Less: Accumulaied Depreciation (C) (24,922) (25,081) (25.240) (25,399) {25,558) as.nn (25.876) {26,035) (26,194) {26,353) (26,512) (26,671) (26.830)
4 CWIP - Non Interest Bearing 0 V] 0 1] [¢] 0 0 0 0 0 0 0 0
3 Netlnvesunent (Lines 2+ 3 +4) M.621 34,462 34303 34,144 33,985 13,82 33,667 33.508 33.349 33,190 33,00 32.872 32,713
6 Average Net Investment 34,542 34,383 34,224 34.065 31,906 33.747 33,538 33429 33.21 3310 32952 32,793
7 Retum on Average Net Investment

a  Equity Component {Lioc 6 x Equity Component x 1/12) (D) 254 253 251 250 2144 248 247 246 244 243 242 24 2,968

t  Debt Componenl (Line 6 x Debt Component x 1/12) 2 72 i 71 71 0 70 70 69 69 69 68 842
8 Invesiment Expenses

a  Depreciation (E) 159 159 159 159 159 159 159 159 159 159 159 159 1,908

b Amortization (F) 1] 0 0 0 [} 0 0 ] 0 0 ¢ 1} 0

¢ Dismantlement 0 ] 0 1] 1] i 0 0 0 0 4] 0 0

d  Propeny Taxes 0 0 0 0 )] 0 ] 0 1] 0 0 aQ 0

¢ Other (G} 0 1] 0 0 0 0 [i] 0 0 0 0 0 0
9  Total System Recoverable Expenses {Lines 7 + 8) 485 484 481 480 479 477 476 475 472 471 470 468 5.718

a4 Recoverable Costs Allocated w Energy 37 37 37 37 Ky a7 31 k1) 36 3% 36 36 440

b Recoverablke Costs Allacated 10 Demand 448 447 444 443 442 440 439 438 436 435 434 432 52718
10 Energy Jurisdictional Facior 0.9645125 09635375  0.9655469 09660024 09670112 09667368 09666564 09675330 09658638 09677051 00650406  0.9637568
11 Demand Jurisdictional Factor 0.9664872 00664872  0.9664872 0.9664872 09664872 0.0664872 09664872 (.9664872 (.96564872 09664872 09664872  (.9664872
12 Retail Energy-Relawed Recoverable Costs (H) 36 36 36 % 36 36 ¥ 36 35 k-4 35 35 428
13 Retail Demand-Relaied Recoverable Costs ([) 433 432 429 428 427 425 424 423 421 420 419 418 5009
14 Totat Jurisdictional Recoverable Costs (Lines 12 + 13) 469 468 465 464 463 461 460 459 456 455 454 433 5527

Notes:

Schedule 8A

(A} Description and reason for 'Other’ adjustments to net investment for this project

@)

iabic base by p

Appiicablc beginning of period and end of period dep

plant nares {s), unit(s), or plant account(s).

(C) Description of Adjustiments to Reserve for Gross Salvage and Other Recoveries and Cost of Remaval,
(D} The equity cemponcat has been grossed up for wxes. The approved ROE is 12%.

(E}
F)
)
(Hy
)

3.2% annually
Applicable amortization period.
Description and reason for "Other” adj (LT p

Linc 9a x Line 10 x 1.0007 line loss multipler
Line 9b x Line 11

for this project.
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Page [3 0f 28
Guif Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Final True-Up Amount
January 2007 - December 2007
Return on Capital Investments. Depreciation and Taxes
For Project: Sodiam Injecticn System
PE. 1214 & 1413
@in Doilars)
Beginning of Actual Actoal Actusl Actual Actual Actual Actual Actual Actoal Actual Aciual Actua] End of
Line Description Peri ot Jenuary February March Apdl May June July August  Sepember  Ociober  November  December Period Amount
1  Investments
a  Exponditures/Additions ¢ 0 ] 0 0 0 ¢ 0 9 ¢ [¢] 0
b Clearings 1o Plant ¢ 0 0 [ [ 0 ] i} 0 0 o ']
¢ Refiremenis ¢ 0 0 [H] a 0 0 0 0 0 0 ]
d  Cost of Removal 0 0 0 0 0 0 0 0 0 0 9 )
¢ Salvage 0 [} 0 0 ] 0 0 0 0 0 0 0
2 Plant-in-Service/Depreciation Base (B) 391,119 391119 391,119 391,119 391,119 ¥Lne WLI9 391.119 39019 391,119 391119 91119 391119
3 Less: Accumulated Depreciation (C) (36.445) [37.426) (38.407) (39,38%) {40.369) (41,350) (42,331) (43.312) (44,293) (45,214) (46,253) 47,236y 48,217
4 CWIP - Noa Interest Bearing 0 a 0 0 0 0 0 0 0 0 0 0 0
5 NetInvestment (Lines 2 + 3 + 4) 354.674 353,693 352712 351,73 350,750 349,769 348,788 147,807 MG6.826 345,345 344,864 343,883 342,902
6 Average Net Investment I54.184 353.203 352222 351.241 350.260 39,279 348,298 M7 346,336 345,355 4374 343.393
7 Retum on Average Net Investment
a1 Equity Component (Line 6 x Equity Component x 1712} (D) 2,602 2,595 2.588 2,581 2573 2,566 2,559 2,552 2,545 2,537 2,530 2523 30,751
b Debt Component {Line 6 x Debt Component x 1/12) 739 737 735 733 731 k7Y 727 725 723 Fpil ng nr 3.736
8  Iavestmen Expenses
a  Depreciamion (E) 981 981 981 981 981 91 981 981 981 981 981 981 11,772
b Amortization (F) 0 0 0 0 0 ] 0 o 0 [t] 0 0 0
¢ Dismantlement 0 0 0 1] 1] Q 0 o ¢ 0 0 ] 0
d  Property Taxes 0 0 0 0 [t} 1] 0 0 L] L] 0 0 0
e Other(G) 0 1] 0 0 4 0 0 0 0 ] 0 9 0
9 Toual System Recoverable Expenses (Lies 7 + 8} 4322 4313 4,304 4,295 4,285 4276 4267 4,258 4249 4239 4,230 4221 51,25¢
a  Recoverable Costs Allocated ta Energy 4322 4313 4,304 4,295 4285 4276 4,267 4,258 4,249 4,239 4230 4,221 55,259
b Recoverable Costs Allocated to Bemand ¢ [ 0 0 0 ¢ 0 [} 0 ] o [1} 0
10 Encrgy Jurisdictional Factor 09645125  0.9635375 09655469 09660024 09670112 0667368 09666554 09675339 09658638 0.9677051 0.9650406  D.9637568
Ll Demand Jurisdictional Faclor 09664872 0.9664872 09664872  D9564872 09664872 09064872 09664872 09664872 09664872 00664872 (.9664872  .9664ET2
12 Rewil Encrgy-Related Recoverable Costs (H) 41 4,159 4,159 4,152 4,147 4137 4,128 4,123 4107 4105 4,085 40m 49.545
13 Retai] Demand-Relaied Recoverabie Costs (1) 0 0 ] 0 0 0 0 0 0 0 0 0 0
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 4,172 4,159 4.159 4,152 4,147 4,137 4.128 4,123 4,107 4,105 4,085 4,071 49,545
Notes:
(A} Description and reason for ‘Other’ adjustments to nel investment for this project
(B) B ing and Ending Bal Crist, $284,622 and Smith $106.497,
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Remaoval.
(D) The equity componcnt has been grossed up for laxcs. The approved ROE is 12%.
(E) Crist 3.2% annually;, Smith 2,5% annually
{F) Applicable amontization periad.
(G) Description and reason for “Other” adjustmenis W investment expenses for this project.
(H) Line 9a x Line 10 x 10007 line loss multiplier

m

Schedule 8A

Line 9b x Linc 11
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Schedule 8A

Page 14 0 28
Gyl Power Company
Enviroamental Cost Recavery Clause (ECRC)
Caleulation of the Final True-Up Amount
January 2007 - December 2007
Retarn oo Capivat Investments, Depreciation and Taxes
For Project: Smith Siormwater Collection System
P.E. 1446
(in Dollars)
Beginning of Actal Actual Actual Actual Actual Actual Actual Actual Actuat Acivat Actual Actual End of
Line Description Period Amount  January  Februay March, Aoril May luge Luly Aggust  Seoember  Qciober  November  Decgmber Period Amoynt

1 Investments

a2 Expenditures/Additions 0 o 0 0 0 0 0 0 Q o [i] 0

b Clearings to Plant ] o 0 0 0 1] (] 0 0 0 0 0

¢ Retirements 0 0 [ 0 0 0 0 0 li] 0 0 [1}

d  Cost of Rernoval 0 [} 4 1] 0 1] 1] ¢ 0 0 1] 0

e Salvage 0 0 o [i] 0 0 [ 0 0 0 0 0
2 Plant-in-Service/Depreciation Base (B) 2,782,600  L7BZE00  L7B2600 2782600 2782600 2782600 2782600 2782600 2782600 2782600 2782600 2782600 2,782,600
3 Less: Accumulated Depreciation (C) (1.003.963) (0,009,759 (1,015.555) (1.020,351) (1.027.148) (1.032.944) {1,038,740) (1,044,536} (1,050.332) (LO056.128) (1,061,924} (L,067,720) {1,073.516)
4 CWIP - Non interest Bearing 0 1] 0 [ 0 0 0 0 0 0 0 [} ]
5 NctInvestment (Lines 2 + 3 + 4) . 778.637 1,772.841 1,767,045 1,761.249 1,755.452 1,749,656 1,743,860 1,738,064 1,732,268 1,726.472 1.720.676 1,714.880 1,709,084
6 Average Net Investment 1.775.739 1,769.943 1.764.147 1.758.351 1.752,554 1,746,758 1,740,962 1,735,166 1729370 1,723,574 1717778 1,711.982
T Return on Average Net [nvesiment

a  Equity Componeat (Line 6 x Equity Cempanent x 17/12) (D} 13,046 13,004 12,561 12919 12,876 12,833 12,791 12,748 12,706 12,663 12,621 12,578 153,746

b Debt Component {Line 5 x Debt Component x 1/12) 3,706 3.694 3,682 3,670 3658 3.645 3.633 3621 3,609 3.597 3,585 3573 41.673
8 Invesiment Expenses

a  Depreciation (F) 5,796 5,796 5.796 5,797 5,796 5796 5.796 5.796 5,796 5,796 5,796 5,795 69.553

b Amortization (F) [} 0 0 0 i} 0 0 0 0 13 0 0 0

¢ Dismandement 0 0 L} [} 0 0 [ 0 ] 0 0 0 0

d  Property Taxes [ [ 0 [} 0 0 o 1] g 0 0 0 1}

¢ Other(Q) 0 0 0 0 0 1] 1 0 Q { 0 4] ]
9 Total System Recoverable Expenses (Lines 7 + 8) 22,548 22,494 22439 22,386 22,330 22274 22,220 22,165 2210 22,056 22,002 21,947 266,972

a4  Recoverable Costs Allocated to Energy 1,734 L7300 1,726 L7122 1718 1,113 1.709 1,705 1,701 1.697 i.692 1,688 20535

b Recoverable Costs Allocated 1o Demand 20814 20,764 20,713 20,664 20,612 20,561 20,511 20,460 20,410 20,359 20,310 20,259 246,437
10 Encrgy Jurisdictional Factor 09645125 09635375 0.9655469  0.9660024 0.9670112 09667368 09666564 09675339  0.9658638 09677051  0.9650406 0.9637568
11 Demand Jurisdictional Factor 09664872 09664872 09664872 09664872 D9664872 09664872 09664872 09664872  (.9664872 09664872 09664872  0.9664872
12 Retail Energy-Relacd Recoverable Costs (H) 1,674 1,668 1,668 1,665 1.662 1,657 1,653 1,651 1,644 1,643 1.634 1,628 19.847
13 Retail Demand-Related Recoverable Costs (1) 20,016 20,068 20,019 19.971 19,92t 19,872 19,824 19,774 19.726 19,677 19,629 19.580 238,177
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 21,750 21.736 21.687 21,636 21,583 21,529 21477 21,425 21,370 21,30 21,263 21.208 258.024
Nojes:

(A} Description and reason for Other' adjustments 1o net invesunent for this project

(B) Applicable beginning of period and end of period deprecinble base by production plant names (s), bnit(s), or plant account(s).
(C) Description of Adjustments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removat.

(D} The equity compoaent has been grossed up for taxcs. The approved ROE is 12%.

(E} 2.5% annually

(F) Applicable amoniization period.

(G) Description and reason for "Other” adjustments w investment expenses for this project.
(H) Line 9a x Line 10 x 1.0007 line ioss multiplier

(I) Lire%bxLine |1
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Schedule 8A

Page 15 of 28
Guif Power Compyuy
Environmental Cost Recovery Clause {ECRC)
Calculation of the Finat True-Up Amount
January 2007 - December 2007
Rerum on Capital [evestments, Depeeciation and Taxes
For Project: Smith Waste Water Treatment Facility
P.E. 1466 & i643
(in Doilars)
Beginning of  Actual Acnaal Actual Actual Actual Acwal Acmal Actual Actal Actual Actual Actual End of
Ling Description Period Amount  January [February March April May June July August  Sepiember  October  November  December Period Amount

1 Investments

a  Expenditpres/Additions [ [ 1] 4] 0 o 0 0 ) ] 0 ¢}

b Clearings to Plant [ 0 1] 0 0 Q 0 0 o 0 0 o

¢ Retirements [} [ 0 0 0 0 0 0 0 [} 0 0

d  Costof Removal 0 1] 0 a 0 (] i} Q 0 1] ] L]

¢ Salvage 0 0 0 1} 0 0 ] 1} 0 0 0 0
2 Plant-wn-Service/Depreciation Base (B) 178,962 178.962 178,962 178,962 178,962 178,962 178962 178.962 178.962 178,962 178,962 178,962 118,962
3 Less: Accumulated Depreciation {C) 108.94% 108.576 108,204 107,831 107.458_ 107.085 106,712 106,339 105,966 105,593 105,220 104,847 104,474
4 CWIP - Non Interest Bearing 0 0 0 [ 0 ] 0 [ 0 0 0 i} i}
5 Net lovesunent (Lines 2 + 3 + 4) 287911 287,538 287.166 286,793 286,420 286,047 285.674 285,301 284,928 284,555 284,182 283,809 283,436
4 Awverage Net [ovesunent 287,125 287,352 285.980 286.607 286,234 285,861 285,488 285,115 284,742 284,369 283,996 283,623
7 Retum on Average Net Invesiment

2 Equity Component (Line 6 x Equity Component x 1/12) (D) 2114 2111 2,108 2,106 2,103 2,100 2,097 2,005 2092 2.089 2,087 2,084 25,186

b  Debt Component (Line 6 x Debt Component x 1/12) 600 600 599 598 597 597 596 595 594 593 593 592 7154
% Investment Expenses

a  Depreciation (F) n 312 37 373 373 373 373 I 373 173 kY] 373 4474

b Amonization (F} 0 0 0 ] 0 0 0 0 0 0 0 0 0

¢ Dismantlement 0 0 0 0 Q Q [} 0 0 0 0 0 0

d  Property Taxes 0 0 0 ] 9 0 0 [+ 0 0 0 0 0

e Other (G) 0 0 L] 0 0 0 [H 4 0 [ [1] o i)
5 Total System Recoverable Expenses {Lines 7 + 8) 3,087 3.083 3,081 3.016 3.074 3.070 3,065 3,063 3,059 3,055 3,053 3,048 36814

a  Recoverable Casts Allocated 1o Energy 217 237 17 237 237 236 236 236 236 235 235 235 2834

b Recoverable Costs Allocated to Demand 2,850 2,846 2,344 2339 2.837 2834 2889 2827 2,823 2,820 2818 2,313 33,980
10 Enesgy Jurisdictional Factor 09645125  0.9635375 09655469 09660024 09670112 09667368 09660564 09675339 09658638 09677051 00650406 0.9637568
11 Demand Junisdictional Factor 09664872 09664872 09664872  0.9664872 09664872 09664872 0.9664872 09664872 09664872  0.9664872 00664872  0.0664872
12 Retail Energy-Related Recoverable Costs (H) 229 229 22¢ 229 229 228 228 228 223 228 27 2 2,739
13 Renil Demand-Related Recoverable Costs (1) 2.754 2751 2,749 2,744 2,742 2,739 2734 2,732 2,728 2725 2.724 2,719 32.341
14 Total Jurisdictional Recoverable Costs (Lines 12+ 13) 2,983 2,980 2,978 2,973 2,971 2.967 2,962 2,960 2,956 2,953 2.931 2,946 35,580
Notes:

(A} Description and reason for 'Other” adjustments 10 aet investment for this project

(B) Applicable beginning of period and £nd of period depreciable base by production plant names (s), unit(s}, or plant account(s).
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recaveries and Cost of Removal.

(D) The equity componcat has boen grossed up for [axes. The approved ROE i3 12%.

(E) Smith 2.5% annually

(F) Applicable amontization period.

(G) Description and reason for "Other” adjusiments 1o investment expenses for this project.

(H) Line 9a x Line 10 x 1.0007 line loss multiplier

(I} Line9bx Line |1

D
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Page 16 of 28
Gulf Power Company
Environmenial Cost Recovery Clause (ECRC)
Calculation of the Final True-Up Amount
January 2007 - December 2007
Return on Capital Investments, Depreciation and Taxes
For Project: Daniel Ash Management Project
P.E. 1535, 1555, & 1819
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Actual Actual Actual Actusl Actual Actual End of
Line Description Period Amount  January  Febyary  Margh April May lune July August  Sepwmber  Ociober  November  Decembor Period Amount

1 Investments

a  Expenditures/Additions 13,258 (3,123) 18,743 {434 {12,336) 9.089 (9,280} 693 (955) 14 4 0

b Clearings 10 Plant 13,258 (3.123) 18,743 {434) (12.536) 9.089 (9.280) 693 {955) 14 (] 0

¢ Retirements 0 0 0 & o ¢ 1] 0 0 0 0 0

d  Cost of Removal 221 2,952 44 261 T4 473 140 2.647 0 ] 354 1,409

e Salvage 0 U] ] o ] ¢ 0 o 0 i) ] 0
2 Plant-in-Service/Depreciation Basc (B) 16,178,324 16,191,582 16,188,459 16,207,202 16,206,768 16,194,232 16.203.321 16,194,041 16154734 16,193,779 15,193,793  16.193.793 16,193,793
3 Less: Accummilared Depeeciation (C) (5,280,222) (5,331418) (5.380597) (5.432,704) (5484,617) (5.536,060) (5582.740) (5,639,753) (5.689.248) (5,741.389) (5793.529) (5.845,30S) {5,896.036)
4 CWIP - Non Inerest Bearing 0 & 0 [} ¢ 0 [i] 4] Q O [1] 0 1]
53 Netinvestment {Lines 2 + 3+ 4) 10,898,102 10,860,164 10,807.862 10774498 10,722,151 10,658,172 10615581 10,554,288 10,505,486  10.452,390 10,400,264 10,348,488 10,297,757
6  Average Net Investment 10,879,133 10,834013 10,791,180 10,748,325 10,690,162 10,636,877 10584935 10529,887 10,478,938 10426327 10374376 10,323.123
7 Retumn oa Average Net Invesimen!

a  Equity Component (Line 6 x Equity Component x 1/12) (D) 79929 79,597 79,283 78968 718541 78,149 77,768 77363 75,989 76,602 76,221 75.844 035,254

b Debt Component (Line 5 x Dett Component x 1/12) 21,705 22,611 22,521 2432 22310 22,199 22.091 21976 21870 21,760 21,651 21,544 265,670
8 [Investment Expenses

a  Depreciation () 41,805 41,819 41,839 41,862 41,845 41,841 41.841 41,830 41,829 41,828 41,828 41,828 501,995

b Amodtization {F) L] 0 0 0 1] ¢ V] 0 4] 0 i} 0 0

¢ Dismantlement 10,312 10,312 10312 10,312 10.312 10,312 10.312 10,312 10312 10,312 10,312 10,312 123.744

d  Property Taxes 31,905 31,905 31,905 31,905 31,905 31,908 905 31,905 31,905 31,905 31,905 31,905 382,860

€ Onher (G) 0 0 0 0 0 0 0 0 0 0 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 186,656 186,244 185,860 185479 184513 184,406 183,917 183,386 182,905 182,407 181,917 181,433 2209523

a  Rocoverable Costs Allocated to Enecgy 14,358 14326 14,297 14,268 14224 14,185 14.147 14.107 14,070 14,031 13,994 13,956 169.963

b Recoverable Costs Allocated to Demand 172,298 171,918 171,563 171211 170,689 170,221 169,770 169,279 168,835 168,376 167,923 167477 2009560
10 Energy Jurisdictional Factor 09645125 09635375 09655469 09660024 09670112 09667368 09666564 0967533  0.9658638 09677051 09650406  0.96371568
11 Demand Jurisdictional Faclor 09664872 09664872 09664872 09664872 09664872 09664872 O0.9664B72 09664872 (0.9664872 0.9664872 (.0664872 09664872
12 Reizil Energy-Relawd Recovernble Costs (H) 13.858 13,813 13814 13.793 13,764 13,723 13,685 13,659 13,599 13,587 13,514 13.460 164,269
13 Retail Demand-Related Recoverable Costs (1) 166,524 166,157 165,813 168473 164,969 164,516 164,081 163,606 163,177 162,733 162,295 161,864 1,971,208
14 Total Jurisdictional Recoverabte Costs {Lines 12 + 13) 180,382 179,970 179,627 179,266 178,733 178,239 177,766 171,265 176,776 176.320 175,804 175.324 2135477

—

dolgg;
{A) Description and reason for ‘Other’ adjustments to net investment for this project
{B) Applicable beginning of period and end of period depreciable base by p

plant names (s), units), or plant account(s}.

{C) Description of Adjustments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Remaval.

(D) The equity component has been grossed up for taxes. The approved ROE is 12%.
(E) 3.1% annually
{F) Applicable amonization petiod.

(G) Description and reason for "Other” adjustments 10 investment expenses for this project.

(H) Line 9a x Linc 10 x 1.0007 Yine loss mulliplier
{I} Line9 x Line 11

5¢ 40 £2 8bed ‘L-Wrd i
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Page 17 of 28
Gulf Power Compan
Eavironmental Cost Recovery Clause (ECRC)
Calewlation of the Final True-Up Amount
January 2007 - December 2007
Return on Capital Investments, Deprectation and Taxes
For Project: Smith Water Conservation
P.E. 1629, 1638
{in Doliars)
Beginning of  Actual Actuat Acual Actad Actual Actual Actual Acwual Actual Actual Actuat Actual End of
Ling Description Period Amount  January February March April May June July August  September  October  November December Period Amoumt

| Investments

a  Expendiwres/Additions 0 o ¢ e 0 0 0 0 0 0 ) ]

b Clearings 10 Plam 0 o ] 0 0 ] ] L] 1] 0 0 0

¢ Retiremenic 0 0 0 0 0 ] 9 0 0 0 0 9

d  Costof Removal 0 ) 0 ¢ 0 0 0 0 0 0 0 0

e Salvage o a4 0 ¢ 0 0 0 0 0 0 1] 4]
2 Plamt-in-Service/Depreciation Base (B) 134,135 134.135 134,135 134,135 134,135 134135 14,135 134,135 134,135 134135 134,135 134,135 134.135
3 Less: Accumulated Depreciation (C) (11.862) {12.141) {12.421) (12.700) (12,979) (£3,259) (13,538) (13,818) (14,098) (14.378) (14,658) (14,933) (15,218)
4 CWIP - Non Interest Bearing o) o (] o (U] ©) 0y © 10 L] ()] ()] {0)
5 NetInvestment (Lines 2+ 3 +4) 122,273 121,994 121,714 121,435 121,158 120876 £20.597 120,317 120,037 119.757 119,477 119,197 118,917
6 Average Net lovestment 122133 121,854 121,573 121,295 121.016 120.736 120,457 120,177 119,397 119.617 119,337 119.057
7 Retum on Average Net Investment

& Equity Component {Line 6 x Equity Component x 1712} (D) 897 895 894 891 B89 887 8RS 883 881 878 877 875 10,632

b Debt Componen (Line & x Debt Component x 1/12) 255 254 254 253 253 252 251 251 251 249 249 248 3.020
8 Investment Expenscs

2 Depreciation (E) 279 280 279 27% 2480 2719 230 280 280 280 180 280 3,356

b Amodization (F) 0 0 0 0 0 0 0 0 Q ] 9 o 0

¢ Dismantement 0 0 0 1] 0 0 0 0 0 ¢ 0 0 0

d  Property Taxes [ [ 0 0 0 0 0 0 0 0 L} 0 0

e Other (G) 4] 4 0 ¢ 0 0 0 0 Q 0 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 1431 1429 1427 1423 1422 1,418 1416 1414 1,412 1.407 1,406 1,403 17.008

a2 Recoverable Costs Allocated w Enerpy 1o i1y ti0 109 109 109 19 19 100 109 109 108 1.310

b Recoverable Costs Allocated 1o Demand 1.321 1.319 L.3i7 1,314 1.313 1,309 1,307 1,305 1,303 1,298 1,297 1,295 15.698
10 Energy Jurisdictional Factor 09645125 0.9635375 09655469 09660024 09670112 0.9667368 0.9666564 09675339 09658638 09677051 09650406  0.9637568
11 Demand Jurisdictional Factor 09664872 09664872 09664872 09664872 00664572 09664872 09664872 09664872 09664872 09654872  (.9664872  0.9664872
12 Retail Energy-Related Recoverable Costs (H) 106 06 106 105 105 105 103 106 105 11 105 104 1,264
13 Retail Demand-Related Recoverable Costs (I} 1,277 1,275 1,273 1.270 1,269 1,265 1,263 1,261 1,259 1,255 1,254 1.252 15.173
14 Toal Jurisdictional Recoverable Costs (Lines 12 + 13) 1,383 1,381 EW 1.375 1,374 1,370 1,368 1,367 1,364 1,361 1,359 1,356 16,437
DNotes:

(A) Description and reason for Other’ adjustments 1o net investent for this project

(B} Applicable beginning of period and end of period depreciable base by production plant names (s), unit(s), or plant accowni(s).
(C} Description of Adjustments to Reserve for Gross Satvage and Ciher Recoveries and Cost of Removal.

(D) The tquity component has been grossed up for taxes. The approved ROE is 12%.

(E) 2.5% annually

(F) Applicable amontization period.

{G) Dexription and reason for "Other” adj 10 iny p for this project.

(H) Line 9a x Line 10 x 1.0007 line loss multiplier

{I) Line9bx Line 11

Ge
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Page 18 of 28
Power
Environmental Cost Recovery Clause (ECRC}
Calculation of the Final True-Up Amount
January 2007 - December 207
Rewmm on Capital Investments, Depreciation and Taxes
For Project: Underground Fuel Tank Replacement
P.E. 4397
(in Dollars)
Begianing of  Actual Actual Actual Acual Actual Actual Actual Actual Actual Actual Actual Actual End of
Lizx Descrintion Period Amoune  Jamuary  February  March  Apel May dune Kl Augusl  Sepwmber  Ociber  Novembor  Degember Period Amount
t Investments
a  Expenditures/Additions [} 0 ] 0 [i] 0 0 0 Q ] 0 4]
b Cleanings to Plant [1] 0 0 [} 0 0 0 o] 0 [ 0 0
¢ Retirements 1] 0 0 0 0 0 0 0 0 ¢ [ (]
d Cost of Removal 0 ] Q [H] 0 {] 0 0 0 1] 1] 0
€ Salvage 0 1] 0 [} 0 0 0 0 0 ] 1 [
2 Plant-in-Service/Depreciation Base (B) 0 0 3] 0 i} o i} 0 Q Q 0 )] 0
3 Less: Accumulated Depreciatioa (C) L] 0 0 Q 0 0 0 [¢] 0 1] 0 0 o
4 CWIP - Noa Imerest Bearing 0 0 4] 0 0 0 0 [t] 0 [ 0 0 0
5  Net Investmen (Lines 2 + 3 +4) 0 0 0 0 1] [1] 0 0 1] 0 a O 0
6 Average Net Invesiment ] ] 0 0 [ [ 0 Q 0 0 0 0
7 Retum oh Average Net Investment
a  Equity Component (Line 6 x Equity Compooent x 1/12} (D) Q 0 [+ L] 0 ] 0 i} 0 ] o [¢] 0
b Debt Component (Line 6 x Debt Component x 1/12} L] 0 G 0 0 0 1] 0 /] ] 0 ¢ i}
8 Investment Expenses
a  Depreciation (E} 0 ] 1} 0 0 0 Q ] ] 0 o 0 0
b Amortization (F) 0 0 o 0 0 0 0 0 0 0 0 0 0
¢ Dismantlement 0 0 0 0 0 0 0 0 0 0 0 0 0
d  Property Taxes 0 0 0 0 0 0 0 o o 0 0 0 0
e Other(G) 0 0 0 0 1] 0 0 ¢ 0 0 0 0 0
9 Towal Syssem Recoverable Expenses (Lines 7 + 8) 0 O 0 1] 1] 0 0 0 ] ] 0 1] 0
a  Recoverable Costs Allocated to Energy U] 0 0 0 [t} 0 0 ] a ] 0 1]
b Recoverable Costs Allocased to Demand 1] L} 0 ¢ ] 0 0 0 0 0 0 0 0
10 Energy Jurisdictional Factor 096545125 09635375 09655469 09660024  0.9670112 09667368 09666564 09675339 09658638 (9677051 09550406 09637568
L1 Demand Jurisdictional Factor 0.9664872 (9664872 09664872 09664872 09664872  (.0664872 09664872 09664872 09664872 05664872 09664872  0.9664872
12 Retail Energy-Related Recoverable Costs (H) 0 0 L} 0 0 0 0 0 o 0 1} 0 0
13 Retail Demand-Related Recoverable Costs (1) 0 0 0 0 0 0 0 0 ] 0 i 0 0
14 Total Jurisdictional Recaverable Costs {Lines 12 +13) 0 0 0 0 [1] 0 0 [) 0 [] 0 [ 0
Noigs:
(A) Description and reason for 'Other’ adjustments Lo net invesunent for this project
(B} Applicable beginning of period and end of period depreciable base by production plant namcs (s), unit(s), or plant account(s).
(C) Description of Adjustmenis o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D} The equily component has been grossed up for Laxes. The approved ROE is 12%.
(E) Applicable depreciation rate or rates.
(F} PE 4397 fully amortized.
(G) Deseription and reason for "Other” adjusiments 1o investment expenses for this project.
(H) Line9ax Line 10 x 1.0007 line loss muldplier

(U]

Line % x Line 11
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Page 19 of 28
Gulf Power Company
Environinental Cost Recovery Clause (ECRC)
Calculation of the Final True-Up Amount
January 2007 - December 2007
Return on Capilal [nvestments, Depreciation and Taxes
For Project: Crist FDEP A for Ozonc Auai
PE. 1031, 1199, 1250, 1287
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actoal Actual Actual Actual Actual Actual Actual End of
1 Inovesumemns
a  Expenditures/Additions (13.909) 1,529 2,63t 1,524,890 {11257 74.066 19.996 5,317 7.905 230,749 18,425 343,508
b Clearings 10 Plant 23234 1529 1} 1,921,141 {124,234} 57,183 5099 {6,750) 1,636 167,785 319 501,443
¢ Retirements o 0 0 ¢ 1921077 0 0 ¢ 0 0 0 a
d  Cost of Rernoval & 0 0 19918 {19.918) [¢] 0 0 0 0 [ 0
e Salvage 0 0 0 0 0 [ 0 0 0 V] 0 4]
2 Plant-in-Service/Deprecialion Base (B) 133,801,191 133.824.425 133825954 133325954 135747095 133.701.784 133.758,96% 133,764,068 133,757,318 133758954 133926739 133926421 134.427.864
3 Less: Accumulated Depreciation (C) (10.115.423) (10,502.400) (10.889,378) (11,276,354} (11.645960) (10.134,144) (10.520,836) (10,907,611} {11.294.384) (11,681.150) {12,068,i42) (12,455,358) (12.843,242)
4 CWIP - Non Interest Bearing 444,220 407,077 407,017 409,708 13,457 25.114 41,995 56,892 69.950 76,228 139,191 157,935 {0}
5 Net investment (Lines 2 + 3 + 4) 124,129,988 123,729,102 123,343,653 122.959.308 124,114,592 123,592,754 123,280,128 122,913,349 122,332,893 §22.154.032 121,997.788 121.628.998 121.584.622
6 Average Net Invesiment 123929.545 123,536,378 123151481 123.536,950 123,853,673 123436441 (23,096,730 (22,723,121 122,343,462 122075910 121.813.393 121,606,810
7 Retum on Average Net Invesiment.
a  Equity Componen! (Line 6 x Equity Camponent x 1/12) (D} 10510 907,622 904,794 907,626 909,953 906,388 904,392 901,647 898,857 £96,892 £94,963 893,445 10,837,589
b Debt Component (Line 6 x Debt Component x 1/12) 258,641 257,820 257.017 257822 238,483 257,612 256,903 256,123 235,331 254,772 254,225 253,793 1,078,542
8 Invesument Expenses
a  Depregiation (E) 356,430 356,431 356,429 358,977 158.796 356,145 356.228 356,226 356,219 356,445 356,669 357337 4.282,332
b Amortization (F} 1,867 1,867 1,867 £867 1,867 1,867 1.867 1.867 1.867 1,867 1867 L.867 22,404
¢ Dismantlement 28,680 28,680 28,680 23,680 28,680 28,680 28,680 28,680 28,6580 28,680 28,680 28.680 344,160
d  Propeny Taxes 0 0 0 o [ 0 0 0 0 0 1] 0 0
e Other (G) 0 0 0 ¢ 4] 0 0 o 0 0 0 1] ]
9 Total System Recoverable Expenses (Lines 7 + 8) 1,556,128 1,552,420 1,548,787 1.554.972 1,557,779 1.551,192 1,543,070 1,544,543 1,540,954 [.538,656 1,535,404 1,535,122 18,565,027
a  Recoverable Cosis Allocated to Energy 1.556.128 1.552.420 1,548,737 1.554.972 1,557,779 1,551,192 1,548,010 1.544.543 1,540,954 1,538,656 1,536,404 1535122 18,565,027
b Recoverable Costs Allocaied 10 Demand 1] 0 0 0 ] L] 0 0 0 1] ] L} [}
10  Energy Jurisdictional Factor 0.9645125 09635375 09655460 09660024 09670112 0.9667368 09666564 09675339  0.9658638  0.9677051  0.9650406 09637368
11 Demand Jurisdictional Factor 09664872 09664872 09664872 09664872 00664872  0.9664872 09664872 09664872  0.9664872 09664872 {(.9664872 09664872
12 Retail Energy-Relaied Recoverable Cosis (H) 1,501,956 1,496,862 1495473 1,503,158 1,507,444 1,500,644 1,497,499 1.495.444 1,489,394 1,490,008 1.483,730 1,480,520 £7.943,132
13 Retail Demand-Related Recoverable Costs (1) 0 0 ] 1] 1] 0 0 Q 0 0 0 [ 0
14 Toual Jurisdictional Recoverable Costs (Lines 12 + 13) 1.501,956 1,496,862 1,495.473 1,503,158 1.507.444 £.500,644 1,497,499 1,495.444 §.489,394 1,490,008 1,483,730 1,480,520 17,943,132
Notse:
(A) Description and reason for ‘Other' adjustments 1o net investment for this project
(B) Applicable beginning of period and end of period depreciable base by production ptant names (s), uniys), of plant account(s).
(C) Description of Adjustments io Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity compoenent has been prossed up for taxes. The approved ROE is 12%.
(E) Crist: 3.2% annually
(F) Portons of 1287 have 7-year amottization period.
(G) Description and reason for "Other” adjustments o investment expenses for this project.
(H) Line9ax Line 10x 1.0007 line loss multiplier

m

Linc 9b x Line 11
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Gulf Power Compgny
Envircnmental Cost Recovery Clause (ECRC)
Calculation of the Final True-Up Amount
January 2007 - December 2007
Retum on Capital Invesiments, Depreciation and Taxes
For Project: Crist Storinwaier Collection System
PE 1272
(in Dollars)
Beginning of Actual Actuai Actual Actuzl Actual Actal Actual Actual Actual Actual Actual Actual End of
Line Description Period Amount  January  Eebruaey March April May June luly Augyst  Jeoember  Ociober  November  December Periog Amount
L Invesimenis
a  Expenditures/Additions 57.505 35,087 6.914 (14,196} ¢ 0 o 0 1} 0 0 a
b Clearings to Plant 57.505 35.087 6914 (14,196} 0 ] ¢ 0 1] [} 1] 0
¢ Retirements 0 0 0 0 b} 0 1] 0 [+] 0 1] 0
d¢ Cost of Removal 0 [ 1] 0 0 0 )] 0 4] 0 L\ 0
e Salvage 0 0 0 0 0 0 [} [} [ [} i} 0
2 Plant-in-Service/Deprecialion Base (B) 834,527 892,032 927,119 934,033 919,837 919,837 919,837 919.837 919,837 919,837 919,837 919,837 919,837
3 Less: Accumulsted Depreciation {C) (1,321) (3.624) (6,050} (8.532) (11,004) (13457 (15,910} (18,363) (20.816) {23,269) (25,722} (28.175) (30,628)
4 CWIP - Non Intexest Bearing 0 1] { { 0 [ Q [} 0 1] 0 0 1]
5 NetInvestment (Lines 2+ 3+ 4) 833,206 888,408 921.069 925,501 008,833 906,380 903,927 901,474 899,021 806,568 894.115 891,662 889,200
6 Average Net Invesuvens 860,807 904,739 923,285 $11,167 907,607 905,154 202,701 900.248 897.795 895,342 892,889 B90.436
7 Rewm on Average Net Envestinnt
a  Equity Component (Line 6 x Equity Component x 1/12) (D} 6,324 6.647 6.783 6.738 6,668 6,650 6,632 6,614 6,596 6,578 6560 6.542 79,332
b Dett Component (Line 6 x Debt Component & 1/12) 1.7 1328 1927 1,914 1.894 1,889 1,884 1,879 i.374 1,869 1863 1.858 22,538
%  Investment Expenses
a  Depreciation (E) 2,303 2,426 2482 2472 2453 2453 2453 2453 2453 2453 2453 2,453 29,307
b Amortization (F) 0 1] 0 [} 0 Q 0 0 0 0 0 0 0
¢ Dismantement 1] 0 0 0 0 0 0 ] 0 o [H 0 ]
d  Propeny Taxes [} [1} 1] 0 0 0 0 0 ] 1] 1} 0 0
e Other (G) 9 Q 1] 0 1] [} 0 0 0 0 ] 0 ]
9 Total Systern Recoverable Expenses (Lines 7 + 8) 10,424 10,961 11,192 11,124 11,015 10.992 10,969 HL946 10,923 E0.500 10,876 10,853 131,175
a  Recoverable Costs Allocated to Energy 802 843 861 856 847 846 844 842 840 838 837 835 10,081
b Recoverable Costs Allocated to Demand 9,622 10,118 10,331 10,268 0,168 £0,146 10,125 10,104 10,083 10,062 19,039 10,018 121,084
1 Erergy Jurisdictional Factor 09645125 09635375  0.9655469 0.9660024 0.9670112 09667368 09666564 0.9675339  0.9658638 09677051  0.9650406 0.9637568
11 Demand Jurisdictional Factor 09664872  0.9664872 0.9664872 0.9664872 09664872 0.9664372 0.9664872  .9664872 09664872 09664872  0.9664872 0.9564872
12 Retail Energy-Related Recoverable Costs (H) 774 813 832 827 220 218 816 815 812 812 308 205 9752
13 Retail Demand-Related Recoverable Costs (1) 9,300 779 9,985 9,924 9.827 9,806 9,786 9,765 9,745 9,725 9.703 9,682 117,027
14 Towal Jurisdictional Recoverable Costs (Lines 12+ 13) 10,074 10,592 10,817 10,751 10,647 10,624 10,602 10,580 10,557 10,537 10,511 10,487 126,779
HNotes:
(A) Description and reason for 'Other’ adjustments to net investment for this project
(B} Applicable beginning of period and end of period depreciable base by prod plant aames (s), unit(sh or plant account(s).
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal,
(D) The equity component has been grossed up for taxss. The approved ROE is 12%.
(E) 3.2% annually
(F} Applicable amortization period. .
{G) Description and reason for "Onher” adjustiments to investment expenses for this project.
(H) Line 98 x Line 10 2 1.0007 ling loss multiplier

U]

Ling 9b x Line |}

Schedule SA
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Page 21 of 28
Gulf Power Comprany
Environmental Cost Recovery Clause (ECRC)
Calewlation of the Final True-Up Ancunt
January 2007 - December 2007
Retumn on Capital Invesunents, Depreciation and Taxes
For Project: Crist Common FTIR Monitor
P.E. 1297
(ia Dotlars)
Beginning of Actua] Actual Actual Actpal Acwal Actual Actual Actual Acrual Actual Actual Actual End of
Description Period Amount  January  February March April May Jupe Huly Augeyt Seplember  Ocipber  November  December Period Amouny

[nvesuments
a Expenditres/Additions 0 ¢ ¢ [ ] 0 ] 0 L] 0 3] 0
b Clearings to Plant 0 0 ¢ 0 ] 0 1] 0 1] 0 0 [i]
¢ Retirements 0 9 )] [H 0 1} [1] 0 0 0 0 0
d  Cost of Removal g Q ¢ 0 0 0 0 o [} 1] 0 ]
¢ Salvage 0 a Q o 0 0 0 o i} 0 0 0
Plant-in-Service/Dopreciation Base (B) 62.870 62,870 62,870 62,870 62870 52,370 62,870 62,870 62,870 62,870 62,870 62,870 62,870
Less: Accumulated Depreciation {C) {5.883) {5.051) (6.218) {6,386) (6.554) ©721) (6.889) (7051 (7.225) {1.393) {1.561) {1.729) (7.897)
CWIP . Non Interest Bearing {1 & 0 0 0 0 0 0 0 0 L] L] L]
Net Investment (Lines 2 + 3 + 4) 56,987 56,819 56,652 56,484 56,316 56,149 55,981 35,813 55.645 55477 55,309 55.141 54,973
Average Net Investment 56,903 56,736 56,568 56,400 56,233 56,065 55.897 55.729 5556t 55,393 55,225 55.087
Retum oo Average Net Investment
a  Equity Component {Linc 6 x Equity Component x 1/12} (D} 4i8 417 416 414 413 412 41 409 408 47 406 4035 4936
b Debt Component {Line & x Debt Component x 1/12) ne 118 g 118 117 117 17 e 116 116 115 115 1402
Iovestment Expenses
a  Depreciation (E) 168 167 168 168 167 168 168 158 168 168 168 168 2,014
b Amonization (F} 0 0 [} 0 [} 0 ¢ 0 1} 0 0 0 0
¢ Dismantiement 0 L] 1] 0 0 L3 0 0 0 Q 4] 0 0
d  Property Taxes 0 Q L] 0 0 0 0 i} Q 0 0 4} 0
e Other () 0 0 9 0 0 L] Q 0 [ 0 0 0 0
Total System Recoverable Expenses {Lines 7 + 8} W5 702 702 700 [ 697 696 693 692 91 689 688 8.352
a  Recoverable Costs Allocated to Energy 705 702 702 700 697 697 696 693 692 691 689 688 8,352
b Recoverable Costs Allocated 1o Demand O 0 0 0 [H 0 0 1] 0 0 0 i) 0
Encrgy Jurisdictional Facior 09645125  0.9635375 09655469 09660024 09670112 09667368 09666564 0.9675339 0.9658638 09677051  0.9550406 09637563
Demand Jurisdictional Factor 09664872 D.9664B72 09664872 09664872 09664872 0.0664872  0.9664872  0.9664872 09664872 09664872  0.9664872  0.9664872
Retail Energy-Related Recoverable Costs (H) 680 677 678 677 674 614 673 671 669 665 665 664 2071
Retail Demand-Related Recoverable Costs (1) )] 1] 0 0 0 4 0 0 [ 0 P 0 1]
Total Jurisdictional Recoverable Casts (Lines 12 + 13) 680 6§77 673 677 674 674 673 671 669 669 665 664 8,071

Notes;
(A) Description and reason for ‘Other’ adjustments 10 net investment for this project
(B) Applicable beginning of period and end of period depreciable base by production plant names (s), unit(s), or piant account(s).
(C} Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity component has been grossed up for 1axes, The approved ROE 15 12%.

(E)
(F)
(9]
(H)
m

3.2% annually
Agpplicable amortization periad.

Schedule 84

Description and reason for "Other” adj win p

Line 9a x Line 10 x 1.0007 linc loss multiplier
Line 9b x Line 1§

for this project.
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Schedule 8A

Page 22 of 28
L
Environmental Cost Recovery Clause (ECRC)
Calculation of the Final True-Up Amount
January 2007 - December 2007
Retumn on Capital Investments, Depreciation and Taxes
For Project: Precipitator Upgrades for CAM Compliance
P.E. 1175, 1191, 1303, 146E. 1462
{in Dollars)
Beginning of  Actual Actual Acwal Actual Actusl Actoal Actual Acual Actual Actusl Actual Actual End of
Description Period Amount  January  February  Magh. Ao, May Juce uly August  Sepiember  Oclober  November  December  Period Amoynt
Investments
a  Expenditures/Additions 533,151 375092 1128557 2,065915 728411 176,006 409963 1,164,329 798,918 (601,598) 211632 2.868,942
b Clearings to Plant 0 0 ] 0 8715023 164,586 3674 14.143 680 8976 (] 117.490
¢ Reiiremenis 0 0 4] 0 0 G 0 0 0 1] i) i}
d  Costof Removal [ 1] ] 0 0 o 0 1} 1] 0 ] 0
e Salvage [ [ [ Q 0 0 0 0 0 ) 0 [
Plant-in-Service/Depreciation Base (B) 6,808,119 6808,119 6.808.119 6,R08.119 6,808,119 15523,142 15,687,728 15691402 15705545 15,706,225 15715201 15,715201 15,832,691
Less: Accumulaled Depreciation {C) (392,470)  (406,651) (420,833} (435.014) (449,193}  (472454) (5049600 (537.641) (570.341) (603.056) (635.781) (668.515) (701,45%)
CWIP - Non lnwrest Bearing 1906,T78 4439920 4815021 3943578 2009493 12881 34301 440590 1590776 1.380.014 1778441 5990073 4,741,525
Net Investment (Lines 2 + 3 + 4) 10,322,427 1,841,397 11,202,307 12.316.683 14368417  15.073.569 15.217.069 15594351 16.725.981 17,492,183 16,857,860 17.036.759 19,872,761
Average Net investmens 10,531.912 11.021,852 11759495 13,342,550 14,720,993 15145319 15405710 16,160,166 17.109,082 17.175.022 16.947.310  18.454,760
Return on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 77.745 80.978 $6.397 98,028 108,155 111,273 113,186 118,729 125,700 126,185 124,512 135.587 1.306.415
b Debt Component (Line & x Debt Component x 1/12) 22,084 23.003 24542 27.846 30,723 31.608 32152 33.726 35,707 35844 35.36% 38,515 L9
Invesiment Expenses
4 Depreciation (E} 14,181 14.182 14,181 14,181 23259 32,506 32,681 32,700 32,715 32,725 32,734 32940 308,985
Amonization (F} 0 0 0 o 0 0 ¢ 0 4] ] [i] 1] 0
¢ Dismantlement 0 0 0 i 0 1] ] [ 1] L] 0 1] [+]
d  Property Taxes 0 0 0 0 0 0 0 0 0 0 0 0 [
e  Other (G} 0 0 0 0 0 0 0 0 0 0 0 0 [}
Total Sysiem Recoverable Expenses (Eires 7 + 8) 184,010 118,163 125,120 140,055 162,137 75,387 178.019 185,155 194.122 194,754 192,615 207,042 1,986,579
3 Recoverable Costs Allocated to Energy 154040 $18,163 125,420 140055 162,137 175,387 178,019 185.155 194,122 194,754 192,615 207.042 1,986,57¢
b Recoverable Costs Allocated to Demand L] 0 0 1] 0 1] 0 1] 1] 1] [1] ] 1]
Energy Jurisdictional Factor 0.9645125 09635375 09655469 0.9560024 0.9670112 09657368 09666564 0.9675339 0.9658638 09677051 0.5650406 0.9637568
Dermarxt Jurisdictional Faclor 0.9664872 09664872 09664872 0.9664872 0.9564872 0.9654872 0.9664872 09664872 09664872 0.9664872 0.9664872 0.9664872
Retail Energy-Related Recoverable Costs (H) 110041 113934 120,894 135388 156898  169.672 172204 179269 187627  1BBSU6 36011 199,678 1920212
Relail Demand-Retated Recoverable Costs (T) 0 0 0 4] 0 g 0 0 1] 0 0 0
Total Jurisdictional Recoverable Costs (Lines 12 + 13) 110,041 113,934 120,894 135,388 156,898 169,672 172,204 179,269 187,627 188,596 186.011 199.678 1.920,212

Description and reason for 'Other’ adjustments to net investrent for this project

Beginning Balances: Crist $(; Smith $6,808,119: Scholz $0, Ending Balances: Crist, $0; Smith $15,715.201; Scholz $117,490.
Description of Adjustments to Reserve for Gross Salvage and Otber Recoveries and Cost of Removal,

The equity component has been grossed up for ixes. The approved ROE is 12%.
Crist 3.2%: Smith 2.5%; Scholz 4.2% annually
Applicable amoriizaiion period.

Description and teasan for *Other” adjusiments to investrent expenses for this project.

Line 9a x Line 10 x 1,0007 line loss multiptier
Line 9b x Line 11
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Page 23 ol 28
GuHf Power Company
Environmental Cost Recevery Clause (ECRC)
Calculation of the Final True-Up Amoum
January 2007 - December 2087
Rewm on Capital Investnents. Depreciation and Taxes
For Project: Plant Groundwater [nvestigation
P.E 1218 & 1361
(in Dotlars)
Beginning of  Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual End of
1 Investments
a  Expenditures/Additions 4] 0 0 1] 1] o [} 0 o 0 0 ]
b Clearings to Plant 0 0 0 o [} ¢ 0 0 ¢ 0 5 i}
¢ Retiremenis 4] 1] 0 14 o ] 0 [+] Q [+] 0 o
d  Cost of Removal 0 0 0 0 0 0 1] [} 0 0 [} Q
e Salvage 0 /] 0 0 L] 0 0 1] 0 i} 0 0
2  Plant-in-Service/Depreciation Base (B) 0 0 1] 0 0 0 0 ] 1] 0 [i] Q 0
3 Less: Accumulated Depreciation {(C) [H] 0 ] [} 0 ] 0 0 ¢ {a 0 0 0
4 CWIP - Non Inwerest Bearing 0 1] 0 0 0 0 0 [ 0 1] 0 0 1]
5 NetInvesunem (Lines2 + 3+ 4) [1] 0 0 0 [1] 1] 0 0 [1] 0 [] 0 0
6 Average Net [nvestment [+] 4] 4] 4] 0 0 o 0 4] ] [/} [H]
7 Retumn on Average Net [ovestment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 0 0 ¢ 0 0 o 0 0 0 0 [\ 0 0
b Debt Component (Line 6 x Debt Component x 112} & 0 0 o ] o i] 4] ] [ o 0 0
% lovestment Expenses
a  Depreciation (E) 0 i} 0 Q 0 0 0 0 0 0 0 0 0
b Amortization (P 0 0 ] 0 i) 0 [¢] ] 0 0 1} [¢] 0
¢ Dismanternent 0 0 0 0 0 ] [i] 1] 0 0 0 0 [+
d  Property Taxcs 1] o 0 1] 0 0 0 0 0 0 & [} [
e Oher (G) 0 0 [+ 0 0 0 ] 0 0 0 ] [ Y
¢ Total System Recoverable Expenses {Lines 7 + 8) 0 4] o [H] 0 o Q 0 0 [¢] 0 0 0
a  Recoverable Costs Allocated to Energy [} ¢ ¢ 0 0 [} 0 0 0 [ 0 0 ¢}
b Recoverable Costs Allocated to Demand L] ¢ 0 o 0 0 [ a Li] 4] [} 1}
10 Energy Jurisdictionat Factor 0.9645125 09635375 09655469 0.9660024 0.9670112 0.9667368 0.9666564 0.9675339 09658638 0.9677051 0.9650406 0.9637568
11 Demand Jurisdictional Factor 0.9564872 0.9664872 09664872 0.9664872 09664872 0.9664872 0.9564872 (.9664872 0.9664872 (.9664872 (.9564872 0.9664872
12 Retail Energy-Related Recoverable Caosts (H) 0 O 0 1] ] a 0 0 o 0 [ L] L]
13 Retail Demand-Relaied Recoverable Costs (T) 0 [1] [1] 0 0 Q 0 0 0 0 [ [1] 0
i4 Total Jurisdictional Recoverable Costs (Lines 12 4+ 13) [1] Q Q 0 [1] Q [ [1] 1] [1] [ 1] 0
Notes:

Schedule A

(A) Description and reason for ‘Other’ edjustmenis 10 nel investment for this project

(B) Beginning Balances: Crist $(1; Scholz $0. Ending Balances: Crist, $0; Scholz 50,

(C) Descripuion of Adjusiments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Remaval,
(D) The equity component has been grossed up for taxes. The approved ROE is 12%.

{E) Crist 3.2% annually: Scholz 4.2% annwally

{F} Applicable amortization period.

(G) Description and reason for "Other” adj win p

for this project.

(H) Lice 9a x Line 10 x 1.0007 Line loss maltiplier

U

Line 9b x Line 11
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Gulf Power Company

Environmental Cost Recovery Clause (ECRC)
Calcutation of the Final True-Up Amount
January 2007 - December 2007

Retwmn on Capital Invesimenis, Depreciation and Taxes
Crist Water Conservation Project

Schedule BA
Page 24 of 28

PE. 1227
(in Dollars)
Beginning of Actual Actual Aciual Aciual Actwal Actual Actual Actusal Actual Actual Actual Actual End of
Description Period Amounc  January  February  March  Apiil May June JTuly August  Sepiember Ogiober Nowemiber Decemnber Period Amount
lnvesumenis
a  Expendimres/Additions 0 0 0 0 )} [\ 0 0 0 0 o 0
b Clearings to Plant 0 1] 0 4] o 0 0 o 0 0 o 0
¢ Retirements 0 0 ¢ 0 0 Q 0 o 0 ¢} o a
d  Cost of Removal o o ¢ 0 o 0 ] o 0 ] ¢ 1]
¢ Salvage 0 0 ¢ 0 o 0 0 ¢ [ 0 0 0
Plant-in-Service/Depreciation Base (B) 93.735 93,735 91,735 93,735 93,735 93,735 91,733 93,735 93,135 93,735 3,735 93,735 93.735
Less: Accumulaied Depreciation (C) {148} {398} (648) (898) (1.148) (1.398) (1.648) (1.898) (2.148) (2.398) {2,648} (2.898) (3,148)
CWIP - Non [merest Bearing 0 0 ] 0 0 0 4 L] 0 0 0 0 0
Net Investment (Lines 2 +3 + 4) 93,587 93337 93,087 92,837 92.587 92,337 92,087 01,837 91,587 91,337 91,087 50,837 ).587
Average Net Investment 93.462 93,212 92,962 92,712 92.462 92,212 91.962 91,112 91.462 91.212 90,062 90,712
Return on Average Net Investment
a  Equity Companen (Line 6 x Equity Component x 1/12) (D) 637 635 683 681 679 617 675 674 672 670 668 666 8.118
b Debi Component (Line & x Debt Component x 1712) 195 195 194 193 193 192 192 191 191 190 190 189 2,305
Investment Expenses
a  Depreciation {E) 250 250 250 250 250 250 250 250 250 250 50 250 3.000
b Amonization (F) 0 0 4 0 0 1} 0 0 0 [} 9 0 ¢
¢ Dismanlement [ [ [ i} 0 0 0 0 i} 0 0 0 L}
d  Propeny Taxes 0 0 o 0 D 0 0 0 0 o 0 0 0
e Other () 2 0 ¢ 0 g 1] [t] 0 0 0 0 0 0
Total System Recoverable Expenses (Lines 7 + §) £.132 1130 5127 1,124 1,122 L11¢ 1,118 L1135 L113 L1i0 1,108 1,105 13,423
a Recoverable Costs Allocaled to Energy 87 87 87 86 86 86 6 86 £6 85 53 35 1,032
b Recoverable Costs Allocated to Demand 1,045 1,043 1,040 1.038 1,036 1,033 1032 1,029 1,027 1,025 1,023 1020 12,351
Energy Jurisdictional Factor 09645125 0.9635375 09655469 09660024 09670112 0.9667368 0.9666564 0.9675339 0.9658638 (.9677051 (.9650406 0.9637568
Demand Jurisdictional Factor 0.9664872 0.9064872 09664872 0.9664872 09664872 0.9664872 0.9664872 09664872 09664872 09664372 0.9664872 0.9664872
Retail Encrgy-Related Recoverable Costs (H) B4 84 84 83 83 X 83 83 33 82 82 82 906
Retail Demand-Related Recoverable Costs (T) 1.010 1,008 1,008 1,003 10Ok 998 o097 995 903 91 989 986 L1976
“Total Jurisdictional Recoverable Costs (Lines 12 + 13) 1,004 1,092 1,089 1,086 1,084 1.081 1.080 1,078 1,076 1,073 1.071 1,068 12,972
Description and reason for Other’ adjustments to net investment for this project
Applicable beginning of period and end of period depreciable base by production plant names (s). unit(s). or plani accouri(s).
Description of Adjusiments 10 Reserve for Gross Salvage and Ciher Recoveries and Cost of Removal.
The equity component has been grossed up for wxes. The approved ROE is 12%.
3.2% annoally
Applicable amonization period.
Description and reason for "Other” adj 10 in penses for this projecL
Line 9a x Line 10 x 1.0007 line loss mulkiplier

Line 9b x Line 11
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Schedule 8A

Page 25 of 28
Environmental Cost Recovery Clause (ECRC)
Calculation of the Final True-Up Amount
January 2007 - December 2007
Rewm on Capital Invesiments, Depreciation and Taxes
For Project: Crist Condenser Tubes
PE. 1204
{in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Aciual End of
Line Descriptiof Period Amount  January  Febrvary  Mach  April May June Luly August  Scpwember  Ocipber November December Period Amount

1 Invesiments

a  Expendilres/Additions L] 0 4] 4 a 0 0 0 0 0 0 0

b Clearings lo Plant ¢ 0 0 0 ] ¢ 0 0 i3 1] 0 1]

¢ Retiremenis L] ] 0 0 [i] 0 [¥] 0 0 0 1] 0

d  Cost of Removal ¢ 0 0 o 0 ] [¥] 0 ] 1] 0 0

e Selvage 1] 0 1] i 0 & ¢ 0 ] [+] 0 ]
2 Plant-in-Service/Tepreciation Base (B) 582707 5827707 5827.707 5827707 5821707 5822907 5820007 5820007 5827707 SB27.707 5821707 5827707 5827707
3 Less: Accumulaled Depreciation (C) (123.837) (139.379) (154.921) (170.463) (186.005) (201.347) (217.089) (232,631) (248.173) (263,715) {(279.257) (294.799) (310,341)
4 CWIP - Non Interest Bearing [+] ¢ 0 0 0 0 Q i [1] 0 ¢ 0 0
5  Netlnvestment (Lines 2 + 3 + 4) 5.703.870 S.688.328 5672785 5.657.244 5641702 5626160 5610618 5595076 5.579.534 5.563,992 5548450 5.532.008 5517366

6 Average Net Investment 5696099 35680557 5.665015 35.649473 5633931 5618389 5602847 5587305 5570763 5556221 S5.540.679 5.525.137

7 Rewm on Average Net Invesument

a  Equiry Component (Line 6 x Equity Component x 1/12) (D) 41,849 41.735 41621 41,507 41,392 41278 41,164 41,050 40.936 40,812 40,707 40,593 494 654
b Debt Component (Line 5 x Debt Component x 1/12) 11,888 11.855 11.823 11790 11758 11,726 11693 11,661 11,628 11,596 11,563 11,331 140512
8  Invesiment Expenses
a  Depreciation {E) 15,542 15,542 15,542 15,542 15.542 15,542 15,542 15,542 15,542 15,542 13,342 15,542 186,504
b Amortization {F) ] ] L] 0 [ 0 0 il 0 ] 0 [i] o
¢ Dismanilement \] 0 0 1] [H] [ 0 Q (] 0 0 0 ]
d  Property Taxes 0 Q 0 0 0 ¢ 0 0 13 4 0 ] Q
£ (ther{() 0 0 0 ] 1] [ 0 4] 0 0 Ji] \] ]
9  Total System Recoverable Expenses (Lines 7 + 8) 69,279 69.132 68.986 68.839 68.692 68,546 68,399 68.253 68.106 67960 67.812 67.666 821,670
a  Recoverable Costs Aliocated to Energy 5,329 5318 5,307 5,295 5.284 5273 5,261 5250 5239 5228 5216 5,205 63,205
b Recoverable Costs Allocated 1o Demand 63,950 63814 63.679 63,544 63,408 63,273 63,138 63,003 62.867 62,732 62,596 62.461 758.465
10 Epergy Jurisdictional Factor 0.9645125 09635375 09655469 (.9660024 09670112 0.9667368 0.9666564 09675339 0.9653638 (19677051 0.9650406 0.9637568
11 Demand Jurisdictional Factor 0.9664872 09664872 09664872 0.9664872 09664872 (.9664872 0.9664872 09664872 09664872 (.0064872 0.9664872 0.9664872
12 Retail Energy-Related Recoverable Costs {H) 5143 5128 5.128 5.119 5113 5,101 5,089 5.083 5.064 5,063 5037 5,020 61,088
13 Retail Demand-Relaled Recoverable Costs (I) 61,807 61,675 61,545 61,414 61,283 61,153 61022 30,892 50.760 60,630 650,498 60,368 733,047
14 Total Jurisdictional Recoverable Cosis (Lines 12 + 13} 66,950 66803 66,613 66,533 56,396 66.154 64‘;‘; 11 655,975 65,824 65,693 63,535 65,388 794,135

Notgs;

{A) Description and reason for 'Other’ adjustments to net investment for this project

(B} Applicable beginning of period and end of period depreciable base by p plant names (s), unis). or plant account(s).
(C} Description of Adjusiments lo Reserve for Gross Salvage and Gther Recoverics and Cost of Removal,

(D) The equity component has been grossed up for taxes. The approved ROE is 12%.

(E} 3.2% annually

(F) Applicable amartization period.

(G) Description and reason for "Other” adj win p
(H) Line 92 x Line 10 x 1.0007 lige loss multiplier

(I} Line%bxLine 1}

for this project.

€€

€ j0 2¢ afied * L-NrY Nqwx]

dn-sni) jeuly 2002 D4O3
|3-200080 "ON 18500(}



Schedule 8A

Page 26 of 28
Gulf Power Company
Environmental Cost Recovery Clause (ECRC})
Calcolation of the Final Troe-Up Amount
January 2007 - December 2007
Return on Capiwl Investmems, Depreciation and Taxes
For Project: CAIRACAMRACAVR Compliance
P.E.s LOM, 1035, 1036, 1037, 1222 1362, 1458, 1469, 1512, 1513, 1646, 1647, 1684, 1824, & 1826
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Acwal Actual End of
Line Description Period Amount Janpary  February March April May June Juiy August  Seplember  Ociober  November  December Period Amount

I Investments

a  Expendimres/Additions 65,622 42,172 74,636 24,425 666,252 27146843 214,067 (10,233} 260,363 504,067 92,267 1.445910

b Clearings o Plant 38,759 (286) 0 0 672,015 27,059453 247,228 (74.782) 75,172 368.338 (32,369) 1,484,691

¢ Retirements o [ 0 0 0 ) L) 0 0 0 0 0

d Cost of Removal [i] 1] 1] 0 ] ¢ ¢ 0 0 0 0 0

¢ Salvage 0 (] 1] [ 0 a 0 [t} 0 0 1] 0
2  Plant-in-Service/Depreciation Base (B) o 38.759 38,473 38473 38473 TI0488  27.769.941 28.0M7.169 27,942,387 28,018,160 28,386,498 28.354,128 20.R38.819
3 Less: Accumulated Depreciation (C) [\] 0 1] 1] ] (758) (38.355) (112.352) (186,566} (260,754) {335.428) (410,478) {487.15T)
4 CWIP - Non [nierest Bearing V] 17,863 70,321 144,957 169,382 163.6(9 251000 217,848 282,347 466,937 602,666 127,302 688,521
5 Nex Investmen: (Lines 2+ 3 +4) ] 66.622 108.794 183430 207,855 $73,349  27.982,595 28122665 28.038.168 28,224,343 2R.653.736 28,670,953 10,040,184
6 Average Nel Invesiment 33311 82.708 146.112 195,643 540,602 14.427.972 28052630 23080417 28,131,255 28,439,039 28,662,344 29,355568
7 Return on Average Net Investment

a  Eguity Component (Line 6 x Equity Component x 1/12) (D) 245 644 1.073 1.437 3972 106.002 205.103 206,307 206,680 208,942 210,582 215,675 1,367,662

b Debt Component (Line 6 x Debt Component x 1/12) 0 183 05 408 1,128 3001t 58.546 38.604 58.710 59.352 59.818 61,265 388,500
8 Invesiment Expenses

a  Depreciation (E) L] 0 0 0 158 37,597 73997 74204 74,188 74.674 75.050 76,679 487,157

b Amortization (F) 0 0 0 4] ] 0 0 0 0 0 0 1] 0

¢ Dismantlement 0 0 [} o Q 1] 0 1] ¢} 0 0 1] [13

d  Property Taxes 0 0 [ 0 0 0 0 0 [ 0 0 0 0

¢ Other {G) 0 i ¢ 9 0 0 0 0 0. 0 L. S .9
9  Total System Recoverable Expenses (Lines 7 + B) 3t5 82?7 1318 1,845 5.858 173,710 338,646 339.125 339,578 342,968 345,450 353,615 2243319

8 Recoverable Costs Allocaled 10 Energy 315 827 1,378 1,845 5,858 173,10 338,646 339,125 339578 342,968 345,450 353,619 2,243,3t9

b Recoverable Costs Allocated to Demand 0 0 0 [} 0 0 0 0 9 i) 0 ¢ 0
10 Energy lurisdictional Factor 0.9645125 09635375  0.9655469 0.9660024 05670112 09667368 09666564 09675339 00658638 09677051 09650406 0.9637568
1} Demand Jurisdictional Facior 09664872 DI6KET2 09664872 09664872 0.59604872 (9064872 096564872 09664872 09664872 09664872 00664872 09664872
12 Reuil Energy-Related Recoverable Costs (H) 4 7 1331 1.784 5.569 168.049 321,583 328345 328216 332,124 333.607 341.041 2.168.850
13 Retail Demand-Relaied Recoverable Costs (I) ] 0 ] L] 4] '] 0 4] 0 1] 1] 0 ]
14 Tolal Jurisdictional Recoverable Costs (Lines 12+ 13) 304 197 1,331 1,784 3,669 168,049 327,583 328.345 328,216 332,124 333,607 341.041 2.168,850

Notes:

(A) Description and reason for ‘Other” adjusiments to net Investment for this project, if applicable

(B) Beginning Balances: Crist $0; Smith $0; Danict $0, Scholz $0. Ending Balances: Crist $29.626.56%. Smith $212,250, Daniel 30, Scholz 50.
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal

(D) The equity companent has been grossed up for taxes. The approved ROE is 12%.

(E) Crist 3.2%, Plant Smilh Steam 2.5%, Smith CT 0.4%, Daniel 3.1%. Scholz 4.2%. Portion of PE 1222 is transmission 2.2%, 2.3%, 4.1%, 2.6%.
(F) Portion of PE 1222 applicable 7 year amantization period beginming in 2008.

(G) Description and reason for "Other” adj toi P for this project.

(H) Line 92 x Line 10 x £.0007 linc loss multiplier

() Line9bx Line L1

(J) Project #1222 qualifies for AFUDC treaument. As portions of the project are moved to P-I-S, they are included in the ECRC.
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Page 27 of 28
T L
Environmental Cost Recovery Clause (ECRC}
Calculation of the Final True-Up Amount
January 2007 - December 2007
Return on Capital [nvesimenis. Depeeciation and Taxes
For Project: General Water Quality
P.E.128¢
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Actual Actual Actusl Actusl Actual Actual End of
Line Descrition Period Amouns  Jmwary  Febriary  Maeh Aol May June luly August  Seplember  Ocober  November  December Period Amount
1 [nvestments
a  Expenditures/Additions 1] 0 0 0 23,633 7 ¢ (22) 27 0 0 0
b Clearings to Plant 0 ¢ 0 0 23,633 7 g (22) 27 G [¢] [¢]
€ Retirements 0 0 0 0 0 0 0 0 o [¢] [+ [i]
d  Cost of Removal 0 1} 0 0 ¢ 0 0 0 [} 0 ¢ 0
&  Salvage 0 ] 1] 0 0 0 ¢} o ] o 1] 0
2 Plant-in-Service/Depreciation Base (B) 0 0 1] 0 0 23,633 23,640 23,649 23,627 23,654 23,654 23,654 23,654
3 Less: Accumulated Depreciation (C) 0 0 0 0 0 0 0 [+] O 0 L] ] L]
4 CWIP - Nou Inierest Bearing [ 0 1} 1] 0 0 0 O { ] L] {} L]
5 NetInvestment (Lines 2 + 3 +4) 0 [] [1] 0 0 23,633 23,640 23,649 21,627 23,654 23.654 23,654 23,654
6 Awerage Net Invesiment 0 [} [ 0 11817 23,637 23,644 23,638 23.641 23,654 23,654 23,654
7 Return on Average Net Invesiment
a  Equity Component {Line 6 x Equity Component x 1/12) (D} 0 0 0 0 87 174 14 174 174 174 174 174 1,305
b Debt Component (Line 6 x Debt Component x 1/12) o 0 0 0 25 49 49 49 49 49 49 49 368
g  Iovesiment Expenses
1 Depreciation (E} ] 0 [ 0 i} 0 0 Q Q Q i} 0 0
b Amonrization (F) ¢ o 0 0 Q 0 0 0 0 0 0 [ 1]
¢ Dismantlement Q & 1] 0 0 0 0 0 1] 0 1] [i] 1]
d  Propenty Tanes 0 0 0 [t} ¢} 4} o} 0 [ [} 0 0 0
¢ Other(G) 0 0 )] 0 0 4] 0 [H] [ [+] 1] 1] 1]
9  Total System Recoverable Expenses (Lines 7 + 8) L] 0 0 o 12 223 223 223 223 223 223 223 1673
a Recoverable Costs Allocated to Enctgy ] 1) 0 0 112 223 221 223 223 223 223 223 1673
b Recoverable Cosis Allocated 1o Demand 0 ] 0 ju 1] ¢ [+] 0 ] I 0 0 ¢
10 Energy Jurisdictional Factor 09645125  0.9635375 09655459 09660024 09670112 (.9667368 0.9666564 0.9675339 09658638 0.9677051 09650406  0.9637568
11 Demand Jurisdictional Factor 09664872 09664872 09664872 09664872 00664872 (09664872  0.9664872 0.9664872 00664372 09664372 09664872 09664872
12 Retail Energy-Related Recoverabie Costs (H) L} 0 [} 0 108 216 216 216 216 2i6 215 215 1,618
13 Retail Demand-Related Recoverable Costs (1) 1] 0 0 0 0 0 1] 1] 1] 0 0 ] 0
14 Total Jurisdictional Recoverable Cosis (Lines 12+ 13) 0 0 0 [] 108 216 216 216 216 216 215 213 1.618
Notes:
(A) Description and reason for ‘Other' adjustments 1o net Investment for this project, if applicable
(B} Applicabie beginning of period and end of period depreciable base by production plant names (s), unit(sh or plant accouni(s),
{C} Description of Adjusimenis 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal
(D) T equity component has been grossed ap for taxes. The approved ROE is 12%.
(E} Applicable depreciation rale of rates.
(F) 3 year amomntization beginning 2008.
(G) Description and reason for "Other" adj [OF for this project,
(H} Line9ax Line 10 x 1.0007 line loss multiplier

m

Schedule 8A

Line 9b x Lin¢ 11
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Page 28 of 28
Culf Power Company
Environmental Cost Recovery Clause (ECRC}
Calcolation of the Final True-Up Amount
January 2007 - December 2007
Rewm on Working Capical, SO2 Expenses
For Project: $02 Allowances
{in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual End of
Line Description Period Amount  January  Febmay  March April May June Iuly Augyst  Sepiember  Octobgr  November Depember Period Amount

1 Investments

a Purchases/Transfers 14,250,000 0 ¢ 29,755 [ [} 0 [ 0 ] 0 0

b Sales/Translers o 0 0 0 [ ] 1] ° [+] [+] 4] 0

¢ Auction Proceeds/Other ] [} 0 L] 518,044 0 49,167 (39.566) [¢] 0 0 1]
2 Working Capital

a FERC 158.1 Allowance Inventory 10.583,118 24381657 23.458,100 22,443,092 21,754,017 20,818,122 19.805.303 18301110 17722583 16,840,596 15,960,746 15,232,186  14.376,400

b FERC 158.2 Allowances Withheld 1] L] 0 0 0 O ¢ 0 0 [\] 1] 0 Q

¢ FERC 82,3 Other Regl. Assets - Losses 0 0 [ 0 0 i) [) 0 0 i} o 0 0

d FERC 254 Regulatory Liabilnies - Gains (931,498} (926.430) {921.363) (916.296) 911.229) (1.379.054) (1.328,835) (1,322.070) (1,234.485) (1,186,456) (1,138447) (L,090428) (1,042,409}
3 Total Working Capital Balance 9,651,620 23455227 22836737 21,526,796 20842788 19439068 18476468 17.479.040 16483,098 15654130 14,822.299 14,141,758 13,333,001
4 Average Net Working Capital Balance 16553424 22995982 22031767 21184792 20140928 18957768 17.977.7%4 16983569 16.071.114 15238214 14482028 13.737.874
3 Rewm on Average Net Working Capiul Balance

a Equity Compooent {Line 4 x Equity Component x 1/12) (A} 121,618 168,951 161,867 155,645 147,975 139.283 132,083 124,778 118,074 111,955 106,399 100,932 1.589.560

b Debt Component (Line 4 x Debt Compaonent x 1/12) 34,547 47,993 45,980 44,213 42,034 39,565 37.520 35445 33,580 31,802 30,224 28,671 451,534
6 Total Retumn Component (D) 156,165 216,944 207,847 199,858 190,009 178,848 169,603 160,223 151.614 143.757 136,623 129,603 2,041,094
7 Expenses

a Gains (5.008) (5.067) (5067} (5,067) {50,219) (50.219) {55,932) {48,019) (48,019) 48.019) {48,019 (48.019) (416,734)

b Losses 1] ] U] 1] 1] 1] 0 0 0 ] 0 0 0

¢ S02 Allowance Expense 451 461 923,557 1,015,008 718830 935,895 1,012,819 1,004,193 1,078,527 881.987 875,850 728,560 $55,786 10,486,473
8 Net Expenses (E} 446.393 918,490 1.009.941 713,763 B85,676 962,600 948,261 1,030,508 833,968 831.831 630,541 807,767 10,069,739
9 Total System Recoverable Expenses (Lines 6 + 8) 602,558 1,135,434 127,788 913,621 1 075,685 1,141,448 L117.864 1,190,731 985,582 975,588 817,164 937370 12,110.833

a Recoverable Costs Allocated 1o Energy 602.558 1.135.434 1.217.788 913,621 1,075 685 1,141,448 1Li17.864 L190.73 985,582 975,588 8i7.i64 937,370 12110833

b Recoverable Costs Allocaied 10 Devnand 0 0 0 Q L] ] 1] 0 i} 0 4] 1} 0
18 Encrgy Furisdicional Factor 09645125 09635375 09655469 09660024 09570112 09667368 09666564 0.9675339 09658638 0.967705F 0.9650406 0.9637568
11 Demand Junisdictional Factor 09664872  0.9664872 09664372 09664872 09664872 00664872 09664872 05664872 09664872  (.0664872 09654872 (9664872
12 Retail Energy-Related Recoverable Costs (B) 581,582 1,094,799 1,176,655 883,178 1,040,928 1,104,252 1,081,347 1.152.879 952,604 944,742 789,148 904,029 11,706,143
13 Retail Demand-Relaied Recoverable Costs (C) 0 0 0 0 0 ] 4 ] 1] I 0 o 0
14 Total Jurisdicional Recoverable Costs (Lines 12 + 13) 581.582 1,094,79¢ 1,176.655 883,178 1,040,928 1,104,252 1.081.347 1,152,879 952,604 944,742 789,148 904,029 11,706,143

Noies:

(A) Equity Component has been grossed up for Laxes.
(B} Line 92 x Line 10 x 10097 line loss multiplier
(C) Line 9b x Line 11

(D) Line 6 is eponied on Schedule 6A and TA

(E} Line 8 is reponed on Schedule 4A and 5A

Schedule $A

Based on ROE of 12% and weighted income tax rate of 38.573%
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Schedule 1E

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008

Period
Amount
Line (%)
1 Over/(Under) Recovery for the current period
(Schedule 2E, Line 5) (2,812,206)
2 Interest Provision
1,916

(Schedule 2E, Line 6)

3 Current Period True-Up Amount to be refunded/(recovered)

in the projection period January 2009 - December 2009
(Lines 1 +2)

(2,810,290)
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Schedule 2E

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
Janary 2008 - December 2008

Current Period True-Up Amount

{in Doliars)
End of
Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated Period
Line Jonuary  Febmary  March Agril May luge luly Augyet  Seprember  October  November December — Amount
1 ECRC Revenues (net of Revenue Taxes) 4,058,103 3422308 3346536 3480636 4329372 4,831,384 5,154,225 5263968 4418933 3928832 3,325,501 3,865,659 49425457
2 True-Up Provision {Order No. PSC-07-0922-FOF-El) 11,705 11,765 11,705 11,705 11,705 11,705 11,705 11,705 11,705 11,705 11,705 11,704 140,459
3 ECRC Revenues Applicable to Period (Lines 1+ 2) 4,069,808 3434013 3358241 3492341 4,341,077 4,843,089 5,165930 5275673 4430638 31940537 3,337,206 3,877,363 49,565,916
4 Jurisdictional ECRC Costs
a 0 & M Activities {Schedule SE, Line 9) 1,193,539 1,711,849 905,879 1,280,921 930,661 1,519,145 1320710 1,322,023 1,370,117 1,162,276 1,013,255 962,395 14,701,770
b Capiral Investment Projects (Schedule 7E, Line 9) 2,878,252 2,907,558 2946622 3,072,001 3,180622 3206609 3225071 3.23543% 3,241,279 3254184 3,251,782 3,276,033 37,676,352
¢ Total Jurisdictional ECRC Costs 4.071,71%1 4,619,407  3.852,501 4,353,822 4,111,283 4725754 4,554,781 4,557,462 4611396 4416460 4,265.037 4,238.428 52,378,122
5 Owver/(Under) Recovery (Line 3 - Line 4c) (1,983 {1,185394) (494,260) (B61.481) 229794 117,335 611,149 718,211 (180,758)  (475,923) (927.831) {361,065y (2,8t2,206)
& Interest Provision (Schedule 3E, Line 10) 5,187 2517 369 (1,217 (1,895) (1,429) (718) 614 1,140 448 {1,009} {2,351} 1916
7 Beginning Balance True-Up & Interest Provision
a  Actual Total for True-Up Period 2007 (647,455) {655,756 (1,850,278) (2,355,874} (3.230.277) (3.014,083) (2,909.882) (2,311,156) (1,604,036} (1,795,359) (2,282,539) (3.223,084) (647.455)
b Final True-Up from January 2006 - December 2006
{Order No. PSC07-0922-FOF-EI) 2,258,385 2,258,385 2,258,385 2,258,385 2,258,385 2,258,385 2,258,385 2,258,385 2,258,385 2258385 2,258,385 2,258,385 2,258,385
8  True-Up Collected/(Refunded) (see Line 2) (11,705) (11,705) (11,705) (11,705) {11,763 {11,705) {11,703) (11,705) {11,705) (11,705) (11,705) {11,704) (140,459
9 Adjustments

10 End of Period Total True-Up (Lines 5+ 6 + Ta+ b+ 8) 1,602,629 408,107 (97.489) (971.892) (735.698) (651.497) (5&771) 634,349 463,026 (24.154) (964,699} (1,339,819} (1.339,519)

8¢ Jo g abed ‘2-4as Hqyx3
dn-ani WvAs3 8002 DHO3
I3-200080 "ON 18%20Q



0y

Eﬁ

Beg. True-Up Amount (Schedule 2E, Lines 7a + 7h)

Ending True-Up Amount Before faterest
(Line 1 + Schedule 2E, Lines 5 + 8)

Total of Beginning & Ending True-up (Lines 1 + 2)
Average True-Up Amount (Line 3 x 1/2)
[nterest Rate (First Day of Reporting Business Month)

Interest Rate (First Day of Subsequent Business Month)

Total of Beginning and Ending k Rates {Line 5 + Line 6)
Average [nierest Rate (Line 7 x 1/2)
Monthly Average Interest Rate (Line 8 x 1/12)

Interest Provision for the Month (Line 4 x Line 9)

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Petiod Estimated True-Up Amount
January 2008 - December 2008

Schedule 3E

Interest Provision
(in Dollars)
End of
Actual Actual Actual Actual Actual Actual  Estimsted Estimaed Estimated  Estimated  Estimated  Estimated  Period
January  Febrpgry — March April May Tune duly August  Seplember  October  November December  Amounp
1610930 1602629 408107 (97489} (971,802) (755.698) (651497) (S27T0) 654349 463026  (24,154) (964,699)
1,597,242 405530  (97.858) (97G,675) (753,803} (650.068)  (52,053) 653735 461886 (24,602)  (963.690)  (1,337,468)
3.208.173 2008160 310250 (1,068,163) (1.725.694) (1.405765) (703,549) 600965 1,116236 438423 (987.843)  (2,302,166)
1,604,086 1004080 155,125 (534,082) (R62,84T) (702,883) (35L775) 300482 SS8.018 219212 (493.92) (1,151,083
0049800  0.030800 0030800 0026300 0028400 0024300 0.024500 0024500 0.024500 0024500 0.024500  0.024500
0030800 0030800 0.026300 0028400  0.024300 0024500 0024500 0024500 0024500 0.024500 0024500  0,024500
0080600 0.061600 _0.057100 0054700 0.052700 0048800  0.040000  0.040000  0.049000  0.049000 (.049000  0.049000
0040300 0030300 0.028550 0027350 0.02635¢ 0.024400 0024500 0024500 0024500 004500 0024500 0024500
0003356 0002567 0.001379 0.002279 0002196 0002031  0.002042 0002042 0002047 0002042 Q002042  0.002042
5,387 2,577 369 (1,217 (1,895}  (1,429) (718) 614 1,140 443 £1,009) (2,351) 1,916
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Gulf Power Com
Environmental Cost Recovery Clause (ECRC)

Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008

Variance Report of O & M Activities

Lipe

1 Description of O & M Activities
Sulfur

Air Emission Fees

Title V

Asbestos Fees

Emission Monitoring
General Water Quality

[URRR- MR S I

State NPDES Administration
Lead and Copper Rule

.10 Env Audiling/Assessment

11 General Solid & Hazardous Waste
12 Above Ground Storage Tanks

.13 Low Nox

14 Ash Pond Diversion Curtains

.15 Mercury Emissions

.16 Sodium Injection

17 Gulf Coas} Ozone Study

.18 SPCC Substation Project

19 FDEP NOX Reduction Agreement

-]

.20 CAIR/CAMR/CAVR Compliance Program

.2} Mercury Allowances

.22 Annual NOx Allowances
.23 Seasonal NOx Allowances
.24 302 Allowances

2 Total Q & M Activities

3 Recoverable Costs Allocated 1o Energy

4 Recoverable Costs Allocated to Demand

Notes:

Column {1) is the End of Period Totals on Schedule 5SE

Groundwater Contamination Investigation

(i Dollars)

n
Estimated/

Actual

0
824,622
98,173
2,184
530117
366,108
1.504.437
42,000
21,348
6,700
373491
171,549

0

0

0
247,939
0

0
3,713,809
473,267
0

0

0
6,835,142

L2.210.888

12,723,069
2,493,817

2)
Original
Projection

0
779,874
91,571
2,250
663,054
338,913
1,396,476
42,000
21.500
1,300
331,185
180,500
0

0

0
238,000
0

0
3,061,705
275,401
0

0

0
5,725,150

14048870

11,834,755
2,314,124

Schedule 4E

Column (2) is the approved Projected amaunt in accordance with FPSC Order No. PSC-06-0972-FOF-EI

Column (3) = Column (1) - Column (2)
Column {4) = Column (3} / Colamn (2)

) 4
Variance
Amount  Percent
0 00 %
44,748 57 %
6,602 12 %
(66) 29 %
(132,937 20.0) %
27,195 80 %
107,961 17 %
0 00 %
(152) 0.7 %
5,400 4154 %
42,306 128 %
(2,951) (16) %
Li] 0o %
Li] 0o %
0 0o %
9939 42 %
4] 00 %
0 ol %
652,104 i3 %
197,866 s %
1] 00 %
4] 00 %
o] Q0 %
109,992 16 %
L0GRO0T TS %
888,314 15 %
179,683 18 %

g€ J0 ¢ ebed ‘Z-4AS uqyx3
dn-eni| 10¥AS3 8002 DHO3

13-£00080 "ON 1&300Q
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Description of O & M Activities
Sulfur

Air Emission Fees

Title V

Asbestos Fees

Emission Monitoring

General Water Quality
Groundwater Contamination Investigation
Suate NPDES Administration

.9 Lead and Copper Rule

.10 Env Auditing/Assessment

.11 General Solid & Hazardous Waste
.12 Above Ground Stoage Tanks

.13 Low Nox

.14 Ash Pond Diversion Curtains

.15 Mercury Emissions

.16 Sodium Injection

17 Gulf Coast Ozone Stwdy

.18 SPCC Substation Project

.19 FDEP NOX Reduction Agreement
.20 CAIR/CAMR/CAVR Compliance Program
.21 Mercury Allowances

22 Annual NOx Allowances

.23 Seasonal NOx Allowances

.24 502 Allowances

EUIEN I L

Total of O & M Activities

Recovernble Costs Allocated to Encrgy
Recoverable Costs Allocated to Demand
Relail Energy Jurisdictional Factor
Retail Demand Jurisdictional Factor

Jurisdictional Energy Recoverable Costs (A}
Jurisdictionat Demand Recoverabic Costs {B)

Toual Jurisdictional Recoverable Costs
for O & M Activities (Lines 7 + 8)

Notes;

(A)
)

Line 3 x Line 5 x Linc loss multiplier
Line 4 x Line 6

o
oo

1,217,204
2069

09634865
09642160

1,173,581
13958

L123.539

Actuat

700,225
9,382

31,550
25,380
64,126

15,681
7.188

18.068

389,227

1,658,906
12575

0.9658052
0.9642160

1,603,302
108,547

LILLE42

Gulf Power Company
Environmental Cost Recovery Clavse (ECRC)
Calcuolation of the Current Period Estimated True-Up Amount
January 2008 - December 2008

Eeti 4

O & M Activities
(in Dotlars}
Actual Actual Actual Actual E d E d
Mach Apil May June July August
z; - . - - -
8,735 7,963 6,200 8317 9,441 10,811
300 (1,537 7% - - .
59,328 39.967 43,127 40,897 40,391 61,586
12,045 15,198 28,455 47,583 32,427 21,252
84,006 62,604 122,829 561,836 107,795 £H6,696
3,036 - 547 3,382 3,600 -
3,909 377 414 - - -
55,590 30,230 36632 35,756 29344 36,208
35,684 24,143 (1.078) 5491 37,800 -
5,376 24,848 17.380 29,554 22,800 22,100
169,915 438,599 207430 258,005 297,248 209,484
- 169,994 55,534 (10,565) 96,974 96,973
499,179 509,587 449,566 590,490 697,864 696,618

—2ili2t LILVE 260037 _LIT00H0 . LJI5684 _LIGLIZR

742,556 1.190,963 719,237 916,598 L164.718 1187572
194,570 131,015 181,720 654,048 210,966 180,156

09666186 09687846 0.9687876 (0.9686688 0.9663327  0.9662064
09642160 09642160 09642160 0.9642160 0.9642160  0.9642160)

7iB271 1,154,594 755444 B3§,501 1126292 1,148,314
187608 126327 115217  630.644 Wy e

20579 L28p2al 230661  lal2ldd Li22710  L322.023

124,374
1,275

62,891
49,065
97.294

1,000
28,732
30,730

22,100

324,337
113

—— 639,060
—ludif 20

1,211,428
206,821

0.9657017
0.9642160

1,170,697
199,420

7400

40,391
64,265
98,012

246,599
17,687

654,252

—L203.588

988,429
215,159

0.9653179
0.9642160

954,816
207.460

1,215
40,391
33,202
98,212

27,157
27,279

231,718
17,687

866,222
186,450

0.9615253
0.9642160

833477
179,778

December

7,194
1,500
38,898
21,322
97,188
42,000
3,600
1,000
9028
4,000

254,728
17,687

799,236
199,638

(1.9626224
0.9542160

769,901
192,494

Exnd of
Period
{2-Month

4]
824,622
98,173
2,184
530,117
366,108
1,504,437
42,000
21,348
6,700
373,491
177,549
4]

o

0
247939
0

\]
3,713,809
473.267

12,723,069
2,493,817

12,297,191
2,404,572

Li201l7  LIS2276  LQII2SS 62395 14700770

Schedule SE

Method of Classification
Demand Energy
0 0
0 224,622
0 93,173
2,184 ]
0 530,117
366,108 0
1.504.437 0
42,000 [
21,348 0
6,700 0
373,491 0
177,549 0
0 ]
0 0
0 0
0 247,939
0 0
4] [}
0 3,713,809
0 473,267
0 0
0 0
0 0
0 6,335,142
493817 12723060
mm
08
Z3L
g20g
832
o O
DS
N M@
: % I
g 58
g &x
P E‘ m
S ¢
W c
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008

Variance Report of Capital Invesiment Projects - Recoverable Costs

(in Dollars)
3)] @
Estimated/ Original
Line _Actual  Prgjectsd
1 Description of Investment Projects
.1 Air Quality Assurance Testing 46,344 46,344
2 Crist 5, 6 & 7 Precipitator Projects 1,951,133 1,954,342
.3 Crist 7 Flue Gas Conditioning 168,693 168,693
4 Low NOx Bumers, Crist 6 & 7 2,052,284 2,052,284
.5 CEMS - Plants Crist, Scholz, Smith, & Daniel 832,135 878,007
.6 Sub. Contam, Mobile Groundwater Treat. Sys. 104,412 104,414
.7 Raw Water Well Flowmeters - Plams Crist & Smith 27,825 27,823
8 Crist Cooling Tower Cell 59,391 62,310
9 Crist 1-5 Dechlorination 28,374 28374
.10 Crist Diesel Fuel Oil Remediation 7,121 .12t
.11 Crist Bulk Tanker Unload Sec Contain Struc 9,446 9,446
12 Crist IWW Sampling System 5,502 5,502
.13 Sodium Injection System 49,923 49,923
.14 Smith Stormwater Collection System 259,098 259,098
.15 Smith Waste Water Treatiment Facility 36,309 36,310
.16 Daniel Ash Management Project 2,113,083 2,105,935
.17 Smith Water Conservation 16,633 16,631
.18 Underground Fuel Tank Replacement 1] 0
.19 Crist FDEP Agr for Ozone Atai 18,263,765 18,231,592
20 Crist Stormwater Collection System 128,437 128,437
21 Crist Common FTIR Monitor 8,126 8,126
22 Precipitaor Upgrades for CAM Compliance 3,835,676 3,785,371
.23 Plant Groundwater Investigation 0 i)
24 Crist Water Conservation 13,086 13,086
.25 Crist Condenser Tubes BO8.517 816,187
.26 CAIR/CAMR/CAVR Compliance 7.056,845 5,680,729
27 General Water Quality 7,137 7,136
28 Mercury Allowances o 0
.20 Annual Nox Allowances 0 0
30 Seasonal Nox Allowances 0 o
31 502 Allowances L101.326  1,013.93¢
2 Totl lnvestment Projects - Recoverable Costs JA2N613 1491220
3 R ble Costs All d to Energy 35,651,631 34,148,413
4 Re ble Costs All d to Demand 3,338,984 3,348,804
Notes:

Cotumn (1) is the End of Period Totals on Schedule 7E

Colamn (2) is the approved Projected amount in accordance with FPSC Onder No. PSC-060972-FOF-El
Cotumn (3} = Columa (1) - Column (2)

Column (4) = Column (3) / Column (2)

Schedule 6E

&) @
Variance

Amount Percent
o o0 %
(3,209) 02 %
o 00 %
o 00 %
(45,872) (32 %
(2} 00 %
2 00 %
(2,979 “48) %
0 00 %
0 00 %
0 00 %
0 00 %
[ 00 %
0 00 %
(1} 00 %
7.148 03 %
2 00 %
0 00 %
32,173 02 %
o 00 %
0 00 %
50,305 13 %
0 00 %
0 00 %
(7,670} 09 %
1,376,116 242 %
l 00 %
L] 00 %
0 00 %
0 00 %
87,381 6o %
L493.393 40 %
1,503,218 44 %
(9,820) 03 %

8¢ Jo 9 efied ‘Z-HAS Nayxy
dn-an. ) 19y¥As3 8008 DHO3
13-200080 "ON 18¥20Q



A7

Line

Description of Investment Projects (A}

Air Quality Assurance Testing

Crist 5, 6 & 7 Precipitator Projects

Crist 7 Flue Cas Condlitioning

Low NOx Bumers. Crist 6 & 7

CEMS - Plams Crist. Scholz, Smith, & Daniel
Sub. Contam. Mobile Groundwaer Treal. Sys.

Crist Cooling Tower Cell

Crist |-5 Dechlorination

10 Crist Dicsel Fuel Oil Remediation

.11 Crist Bulk Tankar Unload Sec Conlain St
A2 Crist TWW Samnpling Sysiem

13 Sodium Izjection Sysiem

14 Smith Sionmweater Collection System
35 Swmith Waste Water Trepment Facilily
.16 Daniel Ash Management Project

17 Smith Water Conservation

18 Underp: § Fuci Tank Repl,

19 Crist FIFP Agr for Ozone A
2 Crist Stormowarer Collection System
.21 Crist Common FTER Monitor

22 Precipitator Upgrades for CAM Compliance
.23 Plan Groundwater Investigation

.24 Crist Water Conservation

.28 Cast Condenser Tubes

.26 CAIRCAMRACAVR Complisnce

.27 General Water Quality

.28 Mercury Allowances

.29 Annual Nox Allowances

.30 Scasonal Nox Allowances

.31 802 Allowances

W b=

Total Investment Projects - Recoverable Costs

Recoverable Costs Allocatad o Energy
Recoverable Costs Allocatad to Deimand

Retail Encrgy Jurisdiciional Factor
Retail Demand Jurisdictional Factor

1 Energy R: Costs (B)
Jurisdictional Demand Recoverabie Costs (C)

Toual Jurisdictional Recoverable Costs
for Investment Projects (Lines 7 + 8)

Notes:

Raw Waier Well Flowmeters - Planmts Crist & Smith

Actual

Japugry  Febresry  Maeth

3.998
164.511
14,068
172.283
64,251
8797
2349
4,970
2,406
603

801
467
4,212
21,892
3,045
178.146
1,400

0
1.534.267
10,830
686
232459
0

1104
67,520
365810
L1
¢
¢
L]

123,434
PR ML

2703750
281,474

1.9634865
09642160

2,606,850
271407

24818.257

{A) Pages 1-27 of Schedule 8E. Line 8, Page 28 of Schedule 3. Line 6

@)
©)

Line 3 2 Line 5 x Line koss multipler
Line 4 x Line 6

Actua!

1974
164,039
4,067
172,054
&4, 141
B.779
2,343
4,951
2399
601
799
466
4,202
21,838
1043
178,269
1,398
1]
1531931
10.807
684
253,160
0
L101
67,3713
370,957
611
Q
[
(L]

118067
28054

2,728,286
280,768

0.9658052
0.9642160

2.636,837
270,721

2.907,558

o

Favironmenta] Cost Recovery Clause (FCRC)

Calculation of the Current Period Estimated Truc-Up Amoumt
Junmary 2088 - December 2008

Capital Invesiment Projects - Recoverable Costs

(in Dollars)

Actusl  Acual  Actual
Apdl  May  Jume

Actoat

3,948 3924 3899 3875
163,566 163092 162,620 162,147
14,064 14063 14,060 14,059
171,825 171,596 171367 111138
64,029 65.226 66,424 71495
8,762 8,742 8727 BTI0
2339 23313 2,328 s
4,956 4,953 4950 4949
2,391 2383 1376 2368
600 598 596 595
796 794 1 788
463 462 461 459
4,693 4.183 4,174 4,165
21783 n7¥ 2673 21,618
3037 3034 3.031 3027
1772792 177303 176813 176,327
1,395 1393 1390 1.387

0 0 a 0
1.533,513  1.529.853 1526184 1,522,535
10,784 10,761 10,738 10,718
683 682 679 678
298,219 330806  33890% 340674
0 0 0 0

1099 109 1.094 1.09t
67.217 67,079 66,933 66.853
75,764 475571 583484 621,643
608 604 601 597

4 o o 0

[ o [ 0

4 o o 0
113304 108346 102006 93266
2047340 3,171 3282308 2300481
2,767,059 2891826 3.003.630 3,031.442
280081 279380 278,678  178.039
09666186 0.9687846 0.9687876 0.96B6688
09642160 0.9642160 0.9642160 0.9642160
2676563 2803518 2911916 2938519
210059 269383 268706  263.000

1946672 AOUZ0L AIB0END 1206600

July

3349
161,673
14,057
170.909
74.151
B.693
2316

anson

3058.126
27177375

09663327
09642160

2.957.236
267.835

3,225,011

August  Scptember  Ociober  November

3825
161,201
14,055
170,680
71991
8,675
2,310
4946
2353
591
783
457
4146
509
3.021
1753844
1,381

Q
1.515.214
10,668
675
340,464
[

1,087
67.554
680,903
589

4]

1]

[}

B2l
1346833

3,069.283
217,550

0.9662664
0.9642160

2.961.821
261618

3,235,439

1,800
161,436
14.053
170.452
72231
3,658
2304
4.944
2,146
589

781
454
4137
21,455
kX1
174.867
1379

0
1.511.410
10,645
673
339.801
0

1,085
67.526
698,020
583

0

[

[

16013

2254508

3,077.647
276972

09657017
0.9642160

2974218
267,061

Erolivitd

76
161,670
14,051
170222
TLE3

8.640
2300
4943
2338
387

78

453
4,128
21400
3003
174,408
1378

[
1,514,040
10.622
67t
339.137
0

1082
61,696
Ti8.684
582

3,002 681
276,590

0.9653179
09642160

2.987.491
166,693

124,134

3,750
161,668
£4,049
169.993
12969
8.623
2,293
4,941
2330
586
176
452
4,119
21346
3on
173,935
LY74

v
1,512,803
10,559
610
338474

1,080
67864
736,517
578

3,102,759
276,195

0.9615253
0.9642160

2985470
266212

32501782

3726
162,510
14,047
169,765
72.390
8,506
2288
4,940
2323
583
173
450
4,109
21,291
3006
173.443
1,372

1]
1,509.13t
10,576
669
3810
]

1077
67,714
67,004
514

0

9

L]

39417

2400594

3.025.112
275482

0.9626224
0.96421560

3,010,409
265.624

127608

End of
Period
Arnount

46,344
1,951,133
168.691
2,052,284
832,135
104,412
27.825
59.391
28,374
i1z
9,446
3,502
49.923
259,098
36,309
2,113,083
16,633

0
18,263,765
123,437
8.126
3,815,676
]

13,086
08,517
7.056.845
FAKY

1]

]

]
1,101,320

38990615

35.651.631
3,338,984

34,456,848

37,676,352

Schedule 7E

Method of Classification
Demand Enezy

0 46344

0 1951133

0 168,693

0 2052284

0 £32.135

96,380 2,032

25,684 2,141

54.823 4,568

26,i91 2,183

6.574 547

B.126 726

5078 424

0 49,921

239,167 19.931

33519 2,790

1,950,537 162,546

15,354 12719

[H L]

0 18.263.768

118,557 9,850

i} 8,126

0 1.835.676

0 [

12,079 1007

746,321 62,194

0 7,056,845

0 7437

0 1}

] 0

0 0

9 LIoL30

3338986 35650629

d '2-Hads Kqyx3

N-anl1 19vAs3 800z o403
13-200080 'ON 34000
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Schedule SE

Page 1 of 31
Gulf Power Company
Enviranmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated Truc-Up Amount
Jauuary 2008 - December 2008
Return on Capital [nvesiments, Depreciation and Taxes
For Project.  Air Quality Assurance Testing
P.E.s 1006 & 1244
{in Dollars}
Beginning of Aciuat Actual Actual Actual Actual Actual Esti d E d E d Estimated Estimated Estimated End of
Line Description Period Amount  January Febryary March Apnil May Jupe July Avgust  Seplember  Qclobey  November  Devember  Period Amount
1 [ovestments
& Expendilres/Additions 0 0 0 ¢ ¢ 0 a 0 0 0 0 0
b Clearings to Plam 0 0 o 0 ¢ 0 i} 0 1] 0 0 ]
¢ Retirements 0 0 [¢] 0 L\ 0 )] [+] 0 0 0 Q
d Cosl of Removal 0 0 [ 0 I} 0 Q 0 0 [i] 0 i3
e Salvage 0 0 [} 0 0 0 i} 0 1] 0 0 0
2 Plani-in-Service/Depreciation Base (B) 220,294 220,294 220,294 220,294 220294 220294 220.294 220,294 220,294 220294 220,294 220,264 220,294
3 Less: Accumulated Depreciation (C) {73.214) (75.837) (78.460) (81.083) {83.706) (36,320) {88,952) (91.575) {54,198) {96,821} (99.444) (102,067) {104,650)
4 CWIP - Non Imerest Bearing ] 0 0 o 0 0 0 0 o 0 0 0 0
5 Netinvesiment{Lines2+ 3 + 4) 147,080 144,457 141,834 135,211 136.588 133.965 131,342 128,719 126,006 t23,473 £20,850 118,227 115.604
6  Average Net Investment 145,768 143,146 140,523 137,900 135,277 132,654 130.031 127,408 124,785 122,162 119,539 116916
7 Rewun on Average Net Investment
a  Equity Component (Line 5 x Equity Component x 1/12}(D) 1.071 1,052 1,032 Lo13 994 975 055 936 9i7 £98 £78 859 11,580
b Debt Component {Line 6 x Debt Component x 1/12) 304 299 293 288 282 iyl bl 256 60 55 249 244 3,288
8  Investmen Expenses
a  Depreciation (E) 0 0 [} 0 1] [} 0 0 Q 0 [ [} 0
b Amortization (F) 2,623 2,623 2,623 2,623 2,623 2623 2,623 2.623 2,623 2,623 2,623 1.623 31,476
¢ Dismantkment 0 [+] 9 [ 0 0 0 0 0 0 0 1] ]
d  Property Taxes 0 0 0 0 0 0 0 0 0 0 0 ) 0
¢ Other (G} 0 0 0 0 0 0 0 0 0 0 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 3.998 394 3,948 3.924 3,89¢ 3873 3,849 1823 3,300 3376 3.750 3.726 46.344
a  Recoverable Costs Allocated to Energy 3998 3974 3.948 3924 3899 3875 3,849 3825 3,800 3.77%6 3,750 3.726 46,344
b Recoverable Cosis Allocated to Demamd 0 [ 0 0 1} Q o 0 1} 0 [4] 0 0
10 Energy Jurisdictional Factor 09634865 (0.9658052 09666136 (.9687B46 (.0687876 05686638 09663327 0.9662664 09657017 09653179 09615233 09626224
11 Demand Jurisdictional Facior 09642160 0.9642160 09642160 0.9642160 09642160 09642160 09642160 {.9642160 09642160 09642160 09642160 0.9642160
12 Resil Eoerpy-Related Recoverable Costs (H) 1,855 3,841 3,819 31,804 3,780 3,756 3,722 3,699 367 3648 3,608 3.589 44,793
13 Retail Demand-Relaed Recoverable Costs ([) )] {1 [1] 0 Q [ 0 [ [¢] (] 0 0 [
14 Toetal Jurisdictional Recoverable Costs (Lines 12 + £3) 3,855 3,841 3,819 3,804 31,780 3,756 3,722 31.699 3,672 3,648 3608 3,580 44,793
Notes:
{A) Description and reason for ‘Other’ adjustments to et investment for this project
{B) Applicable beginning of period and end of period depreciable base by prod plant names (s}, unit(s), or plani account(s).
{C) Description of Adjustments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
{D) The equity component has been grossed up for taxes. The approved ROE is 12%.
{E) Applicable depreciation rate or rates.
{F) PE 1244 7 year amorization; PE 1006 fully amortized
(G) Description and reason for "Other” adj toi penscs for Uiis project.
{H) Line9ax Line 10 x |.0007 line loss multiplier

@

Linc 9b x Linc 11

BE J0 g 8bed ‘Z-HAS QX3
dn-an1 10yAs3 8002 OHOT
13-200080 "ON J&¥20(]
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Schedule BE

Page 2 of 31
Power !
Enviropmental Cost Recovery Clavse (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Return on Capital Invesiments, Depreciation and Taxes
For Project: st 5, 6 & 7 Precipitator Projects
P.Es 1038, 1119, 1216, 1243, 124%
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual E d Esti d Esli d Esti d Esti d Estil d End of
Line Description ol nt  January February March Apit, May lung July August  Seplember  Ocwober  November  December Period Amount
1 Iowestmenis
a  Expendilres/Additions 0 L] 0 i ¢ 0 ¢ 0 150,000 0 100,000 250,000
b Clearings to Plant L] 0 0 ¢ ¢ 0 ¢ 0 Q 0 0 500,000
¢ Retirements O 0 0 [ o 0 1] ¢ ] 0 1] il
d  Cost of Removal ¢] [H 0 g Q 0 [} 0 0 0 1] i}
¢ Salvage 0 ¢ 0 3 ¢ 0 a ] 0 o (1} v]
2 Plant-in-Service/Depreciation Base (B) 14531878 14,531,878 14531878 14,531,878 14,531,878 14531878 14,551,878 14,531,878 4511878 14,531,878 14,531,878 14,531878 15,031,878
3 Less: Accumulated Depreciation (C) (2,382,646) {2432,778) (2482910 (2533.042) (2.583,174) (2.633306) (2.683.438) (2,733.570) (2.783,702) {2,833.834) (2,883.966) (2,934,098) (2984887)
4 CWIP - Non interest Bearing L] 1] & 0 0 4] 1] 0 V] 150,000 150,000 250,000 JA]
5 Net investmens (Lines 2 + 3+ 4) 12149232 12,099,100 12,048963 11998830 11948704 ©1 B9B572  11.B48.440 11,798,308  11,74R.176 11,848,044 11,797912 11,847,780 12,046,981
6 Average Net Invesiment 12,124,166 12,074,034  12,023902 11973,770 11923638 1 1.873.506 11,823,374 11,773,242 11,798,110 11822978 11822846 11,947,381
7 Return on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12} (1)) 89,076 88,708 88,340 87,971 87,603 87,235 86,866 86,498 86.681 86,863 86,362 87,377 1,050,480
b Debt Component (Line 6 x Debt Component x 1/12} 25303 25199 25094 24,989 24 885 24,780 24,675 24,571 24,623 24,675 246714 24,934 298,402
8 Ilovestment Expenses
a  Depreciation (E) 38,757 38.757 38.757 38,757 38,757 38,757 38,757 38,757 38,757 38.757 38,757 39.424 465,751
Amortization {F) o [ o i] ¥] 0 & 1] 0 0 ] 1] 1]
¢ Dismantlement 11,375 11,375 11,375 11,375 11,375 11,375 11,375 11,375 11,375 11,375 15375 11,375 136,500
d  Property Taxes ) a o o 0 ¢ 0 o 0 ] 4} 0 0
e Other (G} { 0 0 0 0 0 Y it [ 0 0 ] 0
3 Total System Recoversble Expenses (Lines 7+ 8} 164,511 164,039 163,566 163,092 162,620 162,147 161,673 161,201 161,436 161,670 161,668 163,510 1,951,133
a  Recoverable Costs Atlocated 1o Energy 164,511 164,039 163,566 163,092 162,620 162,147 161,673 161,201 161,436 161,670 161,668 163,510 1,951,133
b Recoverable Costs Allocated 10 Demand 0 0 g Q 0 ¢ Q 0 1] [i] 1} 0 ¥}
10 Energy Jurisdictional Factor 09634865 0.9658052 09666186 09687846 09687876 0.9686688 0.9663327 09662664 09657017 09653179 09615253  (.9626224
11 Demand Jurisdictional Factor 09642160 09642160 (9642160 09642160 09642160 0.9642160 0.9642160 09642160 0.9642160 09642160 09642160 0.9642160
12 Retail Energy-Relawed Recoverable Costs (H) 158,615 158,541 158217 158,113 157,655 157,177 156,339 155.872 156,008 156,172 155.557 157509 1885775
13 Retail Demand-Related Recoverable Costs (1) 0 o 0 0 0 0 [ 1] 0 0 a 4 o
14 Totl Jusisdictional Recoverable Costs (Lines 12+ 13) 158,615 158.541 158217 158.113 157,655 157.177 156,339 155 872 156,008 156,172 158,557 197,509 1,885,175
Notes:
{A) Description and reason for 'Other’ adj nis 1o net in' fort this project
(B) Applicable beginning of period and end of periog depreciable base by production piant names (s}, unit(s), or plant account{s).
{C) Description of Adjustments Lo Reserve for Gross Salvage and Other Recoveries and Cost of Removal,
(D} The equity component has been grossed up for taxes. The approved ROE is 12%.
{E) 3.2% annually
{F) Applicable amortization pericd
{G) Description and reason for "Other” adj i for this project.
(H) Line 9a x Line 10 x 10007 line Joss naltiplier
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Schedule 8E

Page 3 of Y1
Calf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated Truc-Up Amount
Janusry 2008 . Decermber 2008
Return on Capital [nvesunents, Depreciation and Taxes
For Project: Crist 7 Flue Gas Conditioning
PE. 1228
(in Dollars)
Beginning of Aciual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated  Estimaied End of
Description Period Amount lapuary  Eebruary March April May June luly August  September  October  November December Period Amount
Invesiments
a  Eapendiures/Additions ) 0 0 o 0 [ 0 9 0 ¢ 0 0
b Clearings ic Plant o 1} 0 0 1} 0 0 9 0 Q 0 0
¢ Reliremenis [\] 1] 0 i) 0 0 0 a ] 0 4] 0
d Costof Removal 0 ] 0 i) 1] [¢] 0 ] 9 ¢ 0 ¢]
e Salvage o 1] Q 0 1] o 0 0 0 0 0 0
Plant-in-Service/Depreciation Base (B) 0 ] [ 0 o 0 0 0 2 L] ¢ 0 0
Less: Accumulated Depreciation {C) FA469.711 1,465,507 1,469,303 1.469,099 1,468,895 1.468.601 1,468,487 1.468.283 1.468.079 1467875 1,.467.671 1467467 1,467,263
CWIP - Non Interest Bearing Q o 0 0 0 [1] 0 0 ki) 0 0 0 0
Net Investment (Lines 2 + 3 + 4) 1,469,711 1,469,507 1469303 1460099 1468895 1468691 1468487  1.468,283 1468079 1467875 1467671 1467467 1,461.263
Average Net Investment 1,469.609 L.469.405 1,469,201 1,468,997 1,468,793 1,468,589 1,468,385 1.468.151 1.462.917 1462773 1,467.569 1,467,365
Retwm on Average Net Investment
a  Eguity Component {Line 6 x Equity Component x 1/12) (D) 10,797 10,796 10,794 10,793 10.791 10,790 10,788 10,787 16,785 10,784 10,782 10,781 129,468
b Debt Component {Line 6 x Debt Component x 1412) 3.067 3.067 3.066 3.066 3065 3.065 3.065 3.064 3.064 3.063 1.063 3.062 36.777
Investment Expenses
a  Depreciation (E) o ¢ 0 0 0 0 0 0 0 0 0 0 0
b Amortization (F) o 0 0 0 0 ] 0 0 Q 0 0 0 0
¢ Dismantlement 204 204 204 04 204 204 204 204 204 204 204 204 2448
d  Property Taxes o 0 o 0 0 0 ] 0 0 ] 0 0 0
e Other (G) 0 [\ 0 0 [ Q [1] { [ Q 4] 0 0
Total Sysiem Recoverable Expenses (Lines 7 + 8) 14,068 14.067 14,064 14,063 14,060 14.059 14,057 14,055 14.053 14,051 14,049 14,047 168,693
a  Recoverable Costs Allocated 10 Energy 14,068 14.067 14.064 14,063 14,060 14,059 14,057 14,055 14,053 14,051 14,049 14.047 168,693
b Recoverable Costs Allocated 10 Demand 0 Q 1} 0 L4 0 [¢] 0 (] (] 0 ] 1]
Energy Jurisdiciional Facior 0.9634865 0.9658052 0.9666186 09687846 09687876 0.9686688 0.9663327 005662664 096537017 09653179 09615253  0.9526224
Demand Jurisdictional Factor 09642160 09642160 0.9642160 09642160 09642160 09642160 09642160 09642160 09642160 05642160 09642160 (.9642160
Retail Coergy-Related Recoverable Costs (H) 13,564 13,595 13,604 13.634 13,631 13,628 13,593 13,590 i3.581 13,573 13518 13,531 163.042
Retail Demand-Related Recoverable Costs {1) 0 L] 0 ] [ [ 0 0 0 0 [1] 0 0
Total Jurisdictional Recoverable Costs (Lines 12 + 13) 13,564 13,595 13,604 13,634 13,631 13,628 11,593 13.500 13.581 §3,573 13,518 13,531 163,042

Notes:

(A)
(B}
©
)
(E)
(F)
G)
(H)
U}

Deseription and reason for 'Other’ adjustmenis to net investment for this project
Applicable beginning of period and end of period depreciable base by p

ion plant names (s), unii(s), or plant accouni(s).

Description of Adjosiments 10 Reserve for Gross Satvage and Other Recoveries and Cost of Removal.

The equity component has been grossed up for taxes. The approved ROE is 12%-.
3.2% annually

Applicable amortization period

Description and reason for "Other” adj 10 in P
Line %9a x Line 10 2 1.0007 line loss multiplier

Line 9b x Line 11

for this project.
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Page 4 of 31
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated Trae-Up Amoual
January 2008 - December 2008
Retum on Capital Invesiments, Depreciation and Taxes
For Project: Low NOx Burners, Crist 6 & 7
P.E.s 1234, 1236, 1242, 1284
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Fsui d Esii i Esti d il d Esti d E d End of
Ling Description Period Amount  Janwary  February Macch April May une July ugust  Sgpember  October  November  December Period Amount
I investments
a  Expendilures/Additions (] 1] Q Q 0 [ 0 ] 0 1] 0 ]
b Ciearings to Plant 1] 0 0 0 o [ [ Q 0 [} o] [}
¢ Retirements 0 0 0 0 0 [ ¢ ] 0 o ] ¢
d  Cost of Removal 0 L] 0 a 0 0 1] ] 0 0 0 i
¢ Salvage 0 0 0 0 0 0 0 Q ] 0 0 0
2 Plani-in-Service/Depreciation Base {B) 9097923 9,097923 9097923 9097923 9,097,923 9,097,923 9097923  9,097923 9,097,923 9097923  9,097.923 9.097.923 2097923
3 Less: Accumulaied Depreciation {C) 6,604,119 6579855 6555591 6,531,327 6,507,063 6.482,799 6,458,535 6.434.271 6,410,007 6.385.743  6,361.479 6,337,215 6,312,951
4  CWIP - Non Interest Bearing 0 1] 1] 1] Q 0 1] & 0 0 [+] 0
5 NetInvestment (Lines 2 + 3 + 4) 15.702.042 15,677,778 15653514  15629.250 15604986 15.580.722 15,556,458 15.532.194 15507930 15483666 15459402 15435138 15410874
6 Awverage Net [nvesiment 15,689,910 15665646 15641382 (5617118 15592854 15568590 15,544,326 15,520,062 15495798 15471534 15447270 15423006
7 Rewm on Average Net [nvestment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 115274 115,096 114917 114,739 114.561 114,382 114,204 114,026 113,348 113,669 113.49] 133,313 1.371.520
b Debts Component (Line 6 x Debt Component x 1/12) 32,745 32694 32.644 32593 32,542 32492 32,441 32,390 32,340 32,289 32,238 32,188 389,596
8 Investment Expenses
a  Deprociation (E) 24,264 24,264 24,264 24,264 24,264 24,264 24,264 24,264 24,264 24,264 24,264 24,264 201,168
b Amonization (F) 0 ] 0 0 0 0 [1] 0 0 4 0 ¢ 0
¢ Dismandement 0 0 0 0 0 Q 0 [H 4] 1] 0 Fi] 0
d  Property Taxes 0 a 0 0 0 0 0 0 0 1] 0 0 0
e Crher (G) [} 0 ) 0 0 0 0 0 0 ¢ [£] 0 ¢
@ Total Systean Recoverable Expenses {Lines 7+ 8) 172,283 172,054 171,825 171,596 171,367 171,138 170,909 170.68% 170452 170,222 169,993 169,765 2,052,284
a Recoverable Costs Allocated to Energy 172,283 172,054 171.825 171,596 171,367 174,138 170,909 170,680 170452 170,222 169,903 169,765  2,052.284
b Recovernble Costs Allocated 1o Demand ¢ 0 0 4 4] 0 [ 0 0 0 0 0 0
10 Energy Jurisdictional Factor 09634865 09658052 (9666186 (9687846 09687376 (9686688  0.9663327 09662664 09657017 09653179 09615253  (.9626224
it Demand Jurisdictional Factor 09642160 09642160 0.9642160 09642160 09642160 09642160 09642160 09642160 0.9642160 09642160 09642160  0.9642160
12 Retail Energy-Related Recoverable Costs (H) 166,109 166,287 166,206 166.356 166,134 165,892 165,271 165.038 164,721 164.433 163.567 163,534 1,983,548
13 Rewil Demand-Related Recoverable Costs (1) Q 0 { {4 V] 0 Q 0 o 0 ] L 0
14 Totat Jurisdictional Recoverable Costs (Lines 12 + E3) 166,109 166287 166.206 166.356 166,134 65,892 165.271 635,038 164,721 164433 163,567 163,534 1,983,548
Notes;
(A} Description and reason for Other' adjusunents to net investment for Lhis project
(B) Applicable beginining of period and end of period depreciable base by production plant names (5}, unit(s), ot plant account{s}.
(C) Description of Adjusimens 10 Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D} The equity component has been grossed up for taxes. The approved ROE is 12%.
(E) 3.2% annuzlly
{F) Applicable amortization period
(G) Description and reason for "Other” adjustments 1o investment expenses for this projecl.
(H} Linc 9a x Linc 10 x 1.0007 line loss multiplier
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Schedule 8E

Page Sof 31
Gulf Power Company
Environmental Cost Recovery Clause {ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Rewm on Capital investments, Depreciation and Taxes
For Project; CEMS - Plants Crist, Scholz, Smith, & Daniel
P.Es 1154, 1164, 1217, 1240, 1245, 1286, 1289, 1290, 1311, 1316, 1323, 1324, 1357, 1364, 1440, 1441, 1442, 1444, 1454, 1459, 1460, 1358, 1570, 1638, 1829 & 1830
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Esii d Estu d Estil d st d Esi ] Estimated End of
Line Description Period Amoun!  Japuary Ecbrary March Apil Mav June huly August Ocigber  November  December Poriod Amount
I Investments
a  FExpendiwres/Additions ¢ L] 0 277,161 443 1.097.889 {634.193) 108,698 o 0 0 0
b  Clearings to Plant L) 0 4 0 Q Q 349,275 0 ¢ 687,930 0 0
¢ Retirements 0 0 0 ] 0 0 0 85.586 0 0 433427 0
d  Cost of Removal 0 0 0 (] 0 1] 300 1,000 0 Q M) 0
¢ Salvage )] 0 4] 0 ] 0 Q 0 0 0 0 ]
2 Plant-in-Service/Depreciation Base (B} 4298478 4298478 4,208,478 4298478 4298478 4,208,478 4,298,478 4,647,753 4.562.167 4,562,167 5.250,097 4816670 4816670
3 Less: Accumulated Depreciation (C) 949,696 931,925 926,154 914,383 962,612 8950.841 £79,070 867018 940,820 928,187 914,838 1,334,651 1,321,489
4 CWIP - Non Inierest Bearing 187.201 187,201 187,201 187,201 464.367 464810  1.562,700 579232 687.930 687,930 ) @) (U]
§  Net Investment {Lines 2 + 3+ 4) $,435,375 5.423.604 5.411,333 5,400,062 5,665,457 5,654,529 6,740,248 6.094,003  6,190.817 6,178,284 6.164.935 6,131,321 6,138,159
6 Average Net [nvestment . 5420489  S4IT7I8 5405047 5532760 5659193  6.I9T.B8 6417125 6142460  6.184.600 6171609 6158128  6.144,740
7 Retumn on Average Net Jovestment
a  Equity Component (Line 6 x Equity Componcnt 1/12)¢D) 39,890 39.304 9.7 40,649 41,582 45,531 47,147 45,129 45438 45,343 45,244 45,145 520,619
b Debt Component (Line § x Dett Component x 1/12) 11,331 HLYT 11,282 11,547 11812 12,934 13.393 12819 12,907 12,880 12,852 12,824 147.888
£ Investment Expeases
a Depreciation {E) 11,639 11,639 11,639 i1.639 11,639 11,639 12,220 12,652 12,501 13.217 13.482 13,030 146.936
b Amorization (F) 132 132 132 £z 132 132 132 132 132 132 132 132 1.584
¢ Dismantiement [+ 0 0 4] 0 0 0 1] 0 [t} 0 o ¢
d  Property Taxes 1,259 1,259 1,259 1.259 1.259 1.259 1.25% 1,259 1,259 1,259 1.259 1,259 15,108
¢ Orher (G) 0 0 0 0 0 0 ] [ [ 0 0 0 0
9  Total Sysiem Recoverable Expenses (Lines 7 + 8} 64251 04,141 64,029 65,226 66,424 71,495 74151 71.991 72237 12,831 72,969 T72.3%0 832,135
a Recoverable Cosis Allocated 1o Energy 64,251 64,141 54,029 65,226 66,424 71,495 74,151 71,991 72,237 72,831 72,969 12,390 832135
b  Recoverabie Costs Aliocated ta Demand 0 0 0 L ] 0 4 0 ¢ 0 1] a 1]
10  Energy Jurisdiclional Factor 09634865 09658052 (0666186 [DOGR7R46  (O637876  0.06B668%  0.9663327 09662064 00657017  0.9653179 09615253  0.9626224
11 Demand Jurisdictional Factor 09642160 09642160 09642160 09642160 09642160 05642160 09642160 09642160  0.9642160 19642160 09642160  0.9642160
12 Retail Energy-Relawed Recoverable Costs (H) 651.948 61,991 61,935 63.234 64.396 69.303 71,705 69,611 69.808 70.354 T0.211 69,733 804,229
13 Retail Detrand-Relaled Recoverable Costs {1) 0 0 0 0 g 0 0 0 0 a 0 0 0
14 Tetal Jurisdictional Recoverahle Costs {Lines 12 +13) 61,948 61.991 61,935 3,234 64,396 69,303 71,705 69,611 69,808 70,354 70.211 69,733 804.229
Notes:
(A) Description and reason for ‘Other’ adjusiments 10 net investment for this project
(B} Beginning Balances: Crist, $2,232,602: Scholz $790,065: Smith $688.,899; Daniel $586,912. Ending Balances: Crist, §2,232,602; Scholz $987.947; Smith $943,402; Danie] $652,719.
{C) Description of Adjustments 10 Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
{D} The equity component has been grossed up for taxes. Tec approved ROE is 12%.
(E) Crist: 3.2%; Smith 2.5%; Scholz 4.2%; Daniel 3.1% aanually
(F} PE 1364 & 1658 have a 7 year amortization peried.
{G}y Description and reason for "Other” adjustments Lo invesiment cxpenses for this praject.
(H) Line9ax Line 10 x 1.0007 line loss multiphier
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Line 9b x Line 11
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Page 6of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated Truc-Up Amount
Jannary 2068 - December 2008
Return on Capital Investments, Depreciation and Taxcs
For Praject:  Sub. Contam. Mobile Groundwater Treat, Sys.
P.E. 1067, 3400, & 3412
(in Dollars)
Beginning of Actual Actual Acwal Actual Actual Aciual Esti d i d Esti d Estimated Estimated Estimated End of
Ling Description Period Amoun!  january February March April May lung July Auvgust  Sepember  QOgiobr  November  December Period Amount
1 Investments
a  Expenditures/Additions 0 0 O Q ¢ 4] a 0 4] 9 [i] [¥]
b Clearings to Plant V] 0 4 0 D 0 0 [ 0 4] Q 0
¢ Retiremens o 0 0 0 0 0 0 0 o 0 0 ]
d  Cost of Removal b 0 0 (1] 9 1] i) i} 0 1] 0 fi]
¢ Salvage O ] 0 0 0 0 4] [+] 0 0 0 0
2 Plant-in-Service/Depreciation Base (B) 918,024 918,024 018,024 018,024 918,024 018,024 918,024 918,024 9§8,024 918.024 918,024 918,024 918,024
3  Less: Accumulated Depreciation (C} {179,301) (1831.137) (182.973) (184.809) (186,645} (188.481) {[90.317) (192,153) (193,989) {195,825) {197,661} (199.497) (201,333)
4 CWIP - Non Interes: Bearing ] 9 '] 0 0 0 1] 0 '] 1] 0 0 4]
5 Netlnvesiment (Lines 2+ 3+ 4) 738,723 136,887 735.051 733.215 731.379 729.543 727,307 725871 724,035 722,199 720,363 718,527 116,691
6  Average Net Invesument 137.806 735970 734,134 732,298 730.462 728,626 726,790 724,954 723,118 721,282 719,446 717610
7  Return on Averzge Net Invesunent
a  Equity Component {Linc 6 x Equity Component x 1/12) (D} 5421 5407 5,394 5,380 5,367 5,353 5,340 5326 5313 5.299 5,286 5272 64,158
b Dett Component (Line 6 x Debt Component x 1/12) 1540 1536 1.532 1.528 1.524 1521 1517 1.513 L.509 1.505 L.501 1.498 18.224
8 [nvestment Expenses
& Depreciation (E) 1,836 1.836 1,836 1.836 i.836 1,836 1.836 1.836 1.836 1,836 1,836 1.834 22030
b Amonization {F) 0 0 0 0 ] 0 0 4] 0 ) ¥ 4] 4]
¢ Dismanilement a 1] 1] 4] 1] i} 0 1] 1] 0 i} 1] 1]
d  Property Taxes ] o 0 0 ¢ 0 0 \] o 0 ] o [i]
e Oeher (G) 0 0 0 0 b!] 0 0 0 h] ] 3] ] ]
9 Total System Recoverable Expenses (Lines 7 + 8) 8,797 8,779 8,762 8,742 8.727 3710 £.593 B.675 8.658 8,640 B.623 8.606 104,412
a  Recoverable Costs Allocated o Energy 676 676 675 672 671 670 668 668 665 664 663 663 8.032
b Recoverable Costs Allocated 1o Demand 8121 $.103 8.085 8070 3.056 £,040 8.024 8,007 7,993 7976 7960 7,943 96,378
10 Energy Jurisdictional Facior 09634865 09658052 0.9666i86 09687846 O096B7876 09686688 09663327 0.9662664 (09657017 09653179 09615253  (.0626224
1T Demand Jurisdictienal Factor 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 0.9642160
12 Retait Energy-Related Recaverable Costs (H) 652 653 653 651 651 649 647 646 643 641 638 639 1,763
13 Retail Demand-Related Recoverable Costs ([} 7.830 7813 7796 7781 7,768 7,752 7,731 1720 7,707 7,691 1.675 7,659 92,929
14 Total Jurisditional Recoverabie Costs (Lines 12 + 3} 8.482 B,466 8,449 8.432 £.419 8.401 £,384 8,366 8.350 8,332 8,313 8,208 100,692
Noags:
(A) Description and reason for Other’ adjustments Lo net investment for this project
(B) Applicable beginning of period and end of period depreciable base by production plant names (s). unit(s), or plant account(s),
(C) Description of Adjustmens to Reserve for Gross Satvage and Chber Recaveries and Cost of Removal.
(D) The equity componeni has been grossed up for taxes. The approved ROE is 12%.
(E) Pant of PE 1007 depreciable at 2.4% annwally, PEs 3400 and 3412 depreciable a1 2.4% annually
(F) The amostizable portion of PE 1007 is fully amontized
{G) Description and reason for "Other” adj 10 in p for this project.
{(H) Line9axLine 10 x 1.0007 line loss multiplier
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Page 7ol 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Cumrent Period Estimated True-Up Amount
Janusry 2008 - December 2008
Return on Capital Investments, Depreciation and Taxes
Far Project: Raw Water Well Flowmeters - Plants Crist & Smith
PE. 1155 & 1606
(in Dollars)
Beginning of Actual Actual Actual Acmal Actual Actual Estimated i d Esti i Esiil d Esii d Estimated End of
Line Description Period Amoun!  January February March April May June July August  September  October  November December Period Amount
1 [ovestments
a  Expenditures/Additions 0 0 L] o 0 0 0 0 0 Q 0 0
b Clearings to Plant 0 0 Q 0 0 0 0 0 0 Q [+] 0
c  Retirements 0 1] L] o 0 ] 1] 1] 0 0 1] 1]
d  Cost of Removal 0 0 0 i3 0 9 0 0 0 0 4 (]
e Salvage 0 0 0 0 0 ] Q 0 ] 0 1] 0
2 Mant-in-ServiceMepreciation Base (B) 242,943 242943 242,943 242,943 242,943 242,943 242,943 242,943 242943 242,943 242,943 242,943 242,943
3 Less: Accumulated Depreciation (C) (56,572} (57,166} {57.760) (58,354) {53,948) {59,542} (60.136) (60,730) (61,324) (61,918) 62.512) (63,106) (63,700)
4 CWIP - Non Interest Bearing 0 0 0 ] 0 0 ] 0 1] 0 0 1 0
5 Net Investment (Lines 2 + 3 + 4} 186.371 185,777 185,183 184,589 183,995 183,401 182,807 182,213 181,619 181,025 180,431 179,837 179,243
6 Average Net Invesiment 186,074 185,430 184,886 184,292 183,698 183,104 182,510 181,916 181,322 180,728 186,134 179.540
T  Retum on Average Net Investinent
a  Equity Component {Line 6 x Equity Component x 1/12) (D) 1367 1363 1.358 1,354 1350 1,345 1,341 1,337 1,332 1328 1,323 E319 16317
b Debt Component (Line 6 x Debt Component x 1/12) 388 387 386 a8s 383 382 381 380 78 77 376 375 4,578
% Investment Expenses
a  Depreciation (E) 594 594 594 594 594 594 594 594 594 594 594 594 7028
b Amonization (E) ¢ 0 0 0 0 0 0 0 0 0 0 0 0
¢ Dismantement ¢ 0 0 0 0 0 [ [ 0 0 0 0 0
d  Propeny Taxes 0 0 0 1] 0 1] (] 1 0 o 0 0 o
e Other (G) Q 0 0 0 0 i} o 0 0 0 [ 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 2,349 2,343 2,339 2333 2,328 2322 2316 2,310 2304 2300 2293 2.28% 27823
a  Recoverable Costs Allocated 10 Energy 81 181 180 179 179 178 178 178 173 77 176 176 2141
b Recoverable Costs Allocated 10 Demand 2,168 2162 2,159 2,154 2,149 2144 2,138 2132 2126 2,123 2117 2112 25,684
10 Energy Jurisdictional Factor 09634865 0.9658052 09660186 09687846 0.9687876 09686688 09663327 09662664 0.9657017 09653179 09615253  0.9626224
1! Demand Jurisdictional Factor 09642160  0.0642160 05642160 0.9642160 09642160 09642160 09642160 09642160 09642150 09642160 09642160 0.9642160
12 Retail Energy-Related Recoverable Costs (H) 175 175 174 174 174 173 i72 172 172 171 169 170 201
13 Retail Demand-Related Recoverable Costs (1) 2,000 2085 2,082 2077 2472 2,067 2,061 2.056 2050 2,047 2,041 2036 24,764
14 Total Jurisdictionat Recoverable Costs (Lines 12+ 13) 2,265 2,260 2,256 2,251 2,246 2,240 2,233 2,22% 2,222 2,218 2,210 2,206 26,835
Notes:
{A) Descripticn and reason for ‘Other’ adjustments (o net investment for this project
{B) Beginning and Ending Bal : Crist, $149,920; Smith $93,023,
{C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cosi of Removal.
(D} The equity camponent has been grossed up for taxes. The approved ROE is 12%.
{E} Crist 3.2%; Smith 2.5% annually
{F) Applicable amortization period.
{G)} Description and reason for "Other” adjustments 1o investment expenses for this project.
{H} Linc9ax Line 10 x 1.0007 line loss multiplier
{I) Line9bxLinc 11

Schedule 8E
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Schedule 8E

Page 8 of 31
Culf Power L2}
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
Janusry 2008 - December 2008
Return on Capital [nvestments, Depreciation and Taxes
For Project:  Crist Cooling Tower Cell
P.E. 1232
(in Dolars}
Beginning of Actual Actual Actual Actual Actual Actual E: d E d E d Esdl d E: d E! d End of
Line Descrintion Period Amount  Japwary  Febnary  Mah  Apil May Junc Iuly August  Scpicmber  October  November mber Peripd Amount

1 Invesiments

a  Expenditures/Additions 0 0 0 0 ¢ 0 o o 0 0 0 0

b Clearings to Plant 0 0 ¢ 0 0 a 0 [ 0 0 0 0

¢ Retirements 0 0 ¢ 0 Q 9 0 ¢ 0 0 o 0

d Costof Removal (5.004) 1,398 0 {251) 0 ] 0 1] [4] [1} 0 0

€ Saivage 0 0 L] L] 0 0 0 1] 0 0 G u]
2 Plant-in-Service/Depreciation Base (B} 0 1] ] 0 ] 0 0 0 (] 0 0 [\ 0
3 Less: Accumutated Depreciaion (C)} 512,73 507,007 508,243 508,081 507.668 507,506 507,344 507.182 507.020 506,858 506,696 506,533 506,372
4 CWIP - Non Enterest Bearing 0 0 0 0 0 0 1] ) [} [} 0 0 0
5 NetInvesunent {Lines 2 + 3 + 4} 512,173 507,007 508,243 508,081 507,669 507,507 507,345 507.183 507,024 306,859 306,697 506,535 506373
6 Average Net lovestment 509,540 507.625 508.162 507.875 507,588 507,426 507264 507,102 506,940 506.778 506,616 506,454
T Retumn on Average Net Investment

a  Equity Component (Line 6 x Equity Component x 1/12) (D) 3,744 3130 3733 37 3,729 318 3727 3726 3724 3123 3,722 32 44,738

b Debt Component (Line 6 x Debt Component x 1/12) 1,064 1,059 1.061 1,060 1.059 1,059 1,059 1,058 1,058 1,058 1,057 1,057 12,709
8  lInvesement Expenses

8 Depreciation (E) 0 [} 0 0 0 [ 0 1} o 0 0 0 I

b Amonizadon (F} 0 0 (] 0 0 [H 0 0 1} 0 0 0 bl

¢ Dismantement 162 162 162 162 162 162 162 162 162 162 162 162 1.944

d  Property Taxes 0 0 0 0 0 0 0 0 0 0 0 0 0

e Other (G) 0 '] 0 [ 0 0 0 [ 0 0 0 [ 0
9 Toual System Recoverable Expenses (Lines 7 + 8) 4970 4,951 4,956 4,953 4950 4,949 4,948 4,946 4,944 4,943 4,941 4940 59,391

2 Recoverable Costs Allocated 1o Energy 382 381 381 381 381 381 381 380 380 380 380 80 4,568

b Recoverable Costs Allacated 0 Demand 4.588 4,570 4575 4572 4,569 4,568 4,567 4,566 4.564 4,563 4,561 4,560 54,823
19 Energy Jusisdictional Factor 09634865 0.9658052 09666186 09687846 00687876 0.9636688 0.9663327 009662664 09657017 0.9653179  0.9615253 09626224
11 Demand Jurisdictional Factor 0.9642160 09642160  0.9642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 G9642160  0.9642160
12 Retail Energy-Related Recoverable Costs (H) 358 368 369 369 369 369 368 w7 367 367 366 366 4413
13 Retail Demand-Related Reroverable Costs (1} 4,424 4,406 4411 4,408 4,406 4.405 4,404 4,403 4,401 4,400 4,398 4,397 52.863
14 Total Jurisdictional Recoverable Costs (Lincs 12 +13) 4,792 4,774 4,780 4,777 4,715 4,774 4,712 4,770 4,768 4,767 4,764 4,763 57,276

Sotes;

{A) Description and reason for 'Other adjustments o net investment for this project

{B) Applicable beginning of period and end of period depreciable base by production plant names (s). unit(s), or plant accoun{s).
{C) Description of Adjustmems 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal,

(D) The equily component has been grossed up for taxes. The approved ROE is 12%.

(E) 1.2% annually

{F) Applicable amontizalion period.

(G) Description and reason for "Other” adjusiments 1o investment expenses for this project,

{H) Line 9a x Line 10 x 1.9007 line loss multiplier

{l) Lin¢9bxLine 11
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Page %ol 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount,
January 2008 - December 2008
Retwum on Capital Investments, Depreciation and Taxes
For Project:  Crist 1-5 Dechlorination
P.E. 1248
{in Dollars)
Beginning of Aciual Acwal Actual Actoal Acal Actual E; d Esti d Esu d Estimated Estimated Estimated End of
Line Descriplion iod nt  January February March April. May Lune July August  September  October  Novgmber  December Period Amount

1 Investments

a Expendinres/Additions 0 0 0 0 0 0 0 0 ] 0 0 o

b Clearings to Plant 0 o 0 0 0 0 0 0 0 0 0 0

¢ Retirements 0 o] o] [¢] [+ L] 0 ] 0 0 o 0

d Cost ol Removal 0 9 0 1] [ 0 0 4 0 0 o ]

¢ Salvage 0 1] 0 1] o 0 o [ 0 1} o ]
2 Plant-in-Service/Depreciation Base (B) 305,323 305,323 305,323 305,323 305,323 305,323 305.323 305323 305,323 305,323 305,323 305,323 305,323
3 Less: Accumulated Depreciation (C) (136,085) {136.399) (137,113) (138,527 (13%.341) {140,155) (140,969) {141,783) (142397) (143411) {144,225} (145.039) {145,853)
4 CWIP - Non Inierest Bearing 0 1] 0 0 4 [ 0 0 1] ] 0 0 0
5 NetInvestment (Lines 2 + 3 + 4) 169,238 168,424 167,610 166,796 165,982 165,68 164,354 163,540 162,726 161,912 161.098 160,284 159,470
6 Average Net [nvestment 168,831 168,017 167,203 166,389 165,575 164,761 163,947 163,133 162,319 161,505 160,691 159.877
7 Return on Average Net Investment

a  Equity Componem (Line 6 x Equity Component & 1/12) (D} 1.240 1.234 1,228 1,222 1,216 1210 1,205 1,199 1.193 1,187 1,181 1.175 14,490

b Debt Component {Line 6 x D:bt Component x 1/12) kLY kL] M9 347 346 344 342 340 339 337 335 334 4,116
8 [Investment Expenses

a  Depreciation (E} 814 814 814 814 214 814 814 814 214 814 814 814 9,768

b Amortization (F) 0 0 1] 0 1} 0 1] 0 0 1} ] 0 0

¢ Dismantiement 0 Q 0 0 1] 0 0 0 ¢ Q 0 4] 1]

d  Property Taxes 0 0 0 0 0 0 [V 0 0 0 [ 0 0

¢ Onher (0) 4] 1] 0 1] 0 0 0 0 0 3] 1} (1] []
9 Total System Recoverable Expenses (Lines 7 + £) 2,406 2,399 2.391 2,383 2376 2.368 2,361 2,353 2,346 2,338 2330 2323 28.374

a  Recoverable Costs Allocated 1o Energy 185 185 184 133 183 182 182 181 180 180 179 179 2,183

b Recoverable Cusis Allocated 10 Demand 2221 2214 2,207 2,200 2193 2185 2179 2172 2,166 2,158 2,151 2.144 26,191
10 Energy Jurisdictional Factor 09634865 (9658052  0.9666186 09687846 09687876 09686688 09663327 09662664 09657017 0.9653179 09615253 09626224
Lt Demand Jurisdictional Factor 09642160 09642160 0.9642150 09642160 09642160 09642160 09642160 09642160 09642160 09642060 09642160  0.9642160
12 Retail Energy-Related Recoverable Caosts (H) 178 179 78 177 177 176 176 175 174 174 172 172 2.108
13 Retail Demand Related Recoverable Costs (1) 2,142 2,135 2428 2,121 2115 2,108 2,101 2,004 2,088 2,081 2074 2,067 25,254
14 Total Jurisdietional Recoverable Costs (Lines 12+ 13) 7,320 2.314 2,306 2,208 2297 2.284 2217 2.269 2,262 2355 2,246 2,239 27.362

Schedule SE

Hoies;

(A) Description and reason for 'Other’ adjustments i net investment for this project

(B} Applicable beginning of period and end of period depreciable base by production plant names (s}, unit(s), or plant account(s},
{C) Description of Adjustments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.

(D) The equity component has been grossed up for taxes. The approved ROE is 12%.

(E) 3.2% annually

(F} Applicable amontization peiod.

(G} Description and reason for "Other” adjustments to investment expenses for this project.

(H) Linc 9a x Line 10 x 1.0007 line loss multiplier

(I} Line% x Line L1
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Schedule 8E

Page 10 of 3}
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Caleyation of the Cument Period Estimated True-Up Amount
Junuary 2008 - Decentber 2008
Retum on Capital Investments, Depreciation and Taxes
For Project:  Crist Diese] Foel O3] Remediation
PE 1270
(in Dollars)
Beginning of  Actual Aciual Aciual Aciual Actual Actugl Estimated  Estimaed  Fstimaied — Estmated  Estiated  Estimated _End of
Ling Desgription Peziod Amount  Japyary Febroary Magch April May lune July August  Sepiember  October  November  December Period Amoupt
1 I[nvestments
a  Expenditures/Additions 0 0 ) 0 0 0 0 0 i} 0 0 L}
b Clearings 1o Plant [} 0 0 0 ] 0 g a & 0 D 0
¢ Retirements 5 Q 0 9 0 0 Q 0 0 0 0 0
d  Cost of Removal 0 0 0 Q) 0 0 0 0 i} 0 0 0
e Salvage a Q0 i} 0 0 o 0 0 9 0 ¢
2 Plant-in-Service/Depreciation Basc (B) 68923 68,923 68923 68,923 68,923 68,923 68,923 68,923 68.923 68,923 68,923 68,923 68,923
3 Less: Accumulated Depreciation (C) (24.421) {24,605) {24,789} (24,973) {25,157 {25.341) (25,525} (25,709} (25.893) 26,077y (26.261) (26,445) (26,629)
4 CWIP - Non [nierest Bearing 1] 0 0 0 Q 0 0 0 i) 0 0 0 Y
3 Net Investment (Lines 2 + 5 + 4) 44502 44318 44,134 43,950 43,766 43,582 43,398 43,214 43,030 41,846 42,662 42,478 42,294
6 Average Net Investment 44410 44,226 44,042 43,858 43,674 43,490 43,306 43,122 42,938 42,754 42570 42,386
7 Retm on Average Net [nvestment
a  Equity Component (Line 6 x Equity Componsat x 112) () 326 325 324 322 321 320 318 a7 us 314 313 it 3,826
b Debi Component (Linc 6 x Debt Component x 1/12)} 9 92 92 92 9 91 %0 90 90 89 9 ] 1087
8 Invesiment Expenses
a4  Depreciation {E) 184 184 184 134 184 184 184 i84 184 184 184 184 2,208
b Amortization (F) 0 [ 0 0 0 [} 0 0 0 1} ¢ 0 0
¢ Dismantlemen) Q 0 0 0 0 Q 0 0 0 0 0 L} 0
d  Property Taxes o 0 1} 1] 0 1] 1] a q ¢ 0 ] 0
e Other (G) [ 0 4] 1] 0 0 0 0 i} 0 0 0 0
4 Toial Sysiem Recoverablc Expenses (Lines 7 + 8} 603 601 600 598 596 595 592 591 589 587 586 583 1.121
a  Recoverable Costs Allocated to Energy 46 46 46 46 46 46 46 45 45 45 %43 45 547
b Recoverable Costs Allocated to Demand 537 555 554 552 350 549 546 546 544 542 541 538 6.574
10 Evergy Jurisdictional Factor 096524863 D9SSBOS2  0.9665186  DO6E7B46  (UBRTRI6  0.06%6688 09663327 09662554 O.965T0L7 09653179 09615253 0.9626224
11 Demand Jurisdictional Factor 09642160 09642160 09642160 09642160 09642160 09642160 0.9642160 09642160 09642160 09642160 09647160 09642160
12 Rewil Eoergy-Related Recoverable Costs (H) 44 44 “ 45 45 45 44 44 43 43 43 43 527
i3 Retail Demand-Relaed Recoverable Costs {1) 537 535 334 332 53¢ 529 526 526 525 523 522 519 6,338
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13} 581 579 578 577 575 574 570 570 568 566 565 562 6,865
INoigs;

{A} Description atd reason for Other' adjusuments Lo net investment for this project

(B) Applicable beginning of period and end of period depreciable base by production plam names (s), urit(s). or plant accouni(s).
(€C) Description of Adjustmenis o Reserve for Gross Salvage and Other Recoveries and Cost of Removal,

(D} The equity componcal has besn grassed up for taxes. The approved ROE is 12%.

(E) 3.2% annually

(F) Applicable amortization period.

(G) Thescription and reason for "Other” adjustments Lo investment expenses for this project.

(H} Linc 9ax Line 10 x §.0007 line foss muitiplier

() Line9bx Line §1

Y
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Page 11 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2068
Return on Capital Investments, Depreciation and Taxes
For Project:  Crist Bulk Tanker Unload Sec Contain Struc
PE. 1271
{in Dollars)}
Beginning of Actual Actaat Actual Actval Actual Actual Estimated Estimated Fstimaied Estimated Estimated Estimaied Fnd of
Line Description Peripd Amount  January FEgbyuary Maggh April, May June July August Sepember Qctobey  Nowember  December Period Amount
1 Invesiments
a  Expenditures/Addiions 0 0 0 Q 0 0 [} 0 a 0 0 0
b Clearings to Plant 0 4 [§] ¢ 0 1] 0 0 a a 4 ]
¢ Retirements ] U] 0 0 0 0 0 0 0 0 0 0
d  Cost of Removal [ 0 0 0 ] 0 o 0 0 0 0 0
¢ Salvage o [H 0 0 0 Q o [ o ] 1} 0
?  Plant-in-Service/Depreciation Base {B) 101,495 101.495 101,495 101,495 101,495 101,495 101,495 101 4935 101,495 101,495 100,495 101,498 101,495
1 Less: Accumulawed Depreciaiion (C) {45.174) (45,445) (45.716) (45.987) {46.258) (46,579} (46,800) (47071} {47,342} {47.613) 147.k84) {48.155) (48.426)
4 CWIP - Non Interest Bearing 0 Q ¢ [ 0 a 0 0 [ 1] 0 0 0
5 Net [nvestment (Lines 2 + 3+ 4) 56,321 56.050 55,779 55,508 35,237 54,966 54,695 54,424 34,153 $3,842 53.611 53,340 53.069
6 Average Net [nvesiment 56.186 55915 55.644 55,373 55,102 54,831 54.560 54,289 54,018 53,747 53476 53,205
7 Return on Average Net [avestment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 413 4t 409 07 403 403 40 399 97 305 393 391 4824
b Debi Componem (Line 6 x Debr Component x L/12} 117 n? 116 116 115 Li4 114 113 13 1n2 112 111 1,370
8§ Investment Expenses
a  Depreciation (E) 271 271 27 27 271 27t 271 n 7 27 27 271 3,252
b Amonization (F) 0 0 ¢ 0 0 0 0 0 0 0 o 0 0
¢ Dismantlement 0 Q 0 o 0 0 [} 0 0 ] 0 ] o
d  Property Taxes 0 o 4] 0 0 0 [ 0 ¢ 0 0 0 0
¢ Other {G) 0 [ 0 0 0 0 0 0 4 0 0 0 g9
9 Toul System Recoverable Expenses (Lines T + 8) 801 799 796 794 M 188 T86 783 781 714 776 73 9.440
a  Recoverable Costs Allocated to Energy 62 61 6l 6l 61 6l o0 60 50 &0 60 59 126
b Recoverable Costs Allocated to Demand 739 738 135 733 730 727 726 723 721 g 716 T14 8,720
10 Energy Iurisdictional Factor (9634865 09655052 09666185 09637846  D.S6B7BI6  N.9ARGERE 09663327 09662664 0.9657017 09653179 09615253 09626224
11  Demand Jurisdictional Factor 09642160 09642160 09642160 09642160 09642160 0.9642160 09642160 09642160 09642160 09642160 09642160 (9642160
12 Retail Energy-Relaied Recoverable Costs (H) 60 59 59 59 59 59 58 58 58 58 58 57 702
|3 Retail Demand-Retated Recoverable Costs (1) 713 712 709 707 T4 01 700 647 95 692 690 088 2408
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 773 771 768 766 763 7160 758 155 753 750 T48 745 9,110
(A) Description and reason for '‘Other’ adjustiments 10 aet investment for this project
(B) Applicable beginning of period and end of period depreciable base by production plant names (s), unil(s), or plant account(s).
{C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equily component has beca grossed up for laxes. The approved ROE is 12%.
(E) 3.2% annually
(F) Applicable amonization period.
(G} Description and reason for *Other” adj oi 7 for this project.
{H} Line 9ax Line 10 x 1.0007 line loss muitiplier

o

Line 9b x Line 11
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Page 12 of 31
Power n
Eavironmental Cost Recovery Clause (ECRC)
Caleulation of the Current Period Eslimated True-Up Amount
Jannary 2008 - December 2008
Return on Capital Investments. Depreciation and Taxes
For Project:  Crist [WW Sampling System
PE. 1275
tin Dollars)
Beginning of  Actual Actual Actual Actual Actual Acwsl  F d  Esimaed  Estimaed  Estimated  Esimated  Estimated End of
Line Deseription Period Amount  Jenuary  Echmary  Mawh Al May June Ry August  Scpiember  Ocgber  November  Docember Period Amount
1 Investments
a  Expendiures/Additions 0 0 0 0 1] 0 0 0 0 0 0 o
b Clearings to Plant [} 0 1} Q 0 1} [i} L] a a ] 4
¢ Retirements 0 [i] 1] ] 0 0 0 1] 1} 0 0 0
d  Cost of Removal 0 0 0 o Y] o 0 ] a 4] 0 O
e Salvage 0 a 4] [ Q 0 0 0 0 0 Q o
2 Plant-in-Service/Depreciation Base (B) 59,543 59,543 59,543 59.541 59,541 59,543 59,543 59.543 59,543 59,543 59,543 59.543 39,541
3  Less: Accumulated Depreciation (C) {26.830) {26.989) {27.148) (22.307) (27.466) {27.625) (27.784) (27.943) (28.102) (28,261) (28.420) {28.579) {24,738}
4 CWIP - Noa Imnterest Bearing O 0 0 0 0 0 il ] 0 [ 0 0 0
S Netlovesiment (Lines 2 + 3 + 4) 32,713 32,554 32,395 32,230 12,077 31,918 31,759 31,600 31,441 31,282 31,123 30,964 30,805
6 Average Net [nvesiment 32,634 32475 32316 32.157 31998 31,839 31,680 31,521 31,362 31203 31044 30,885
7 Return on Average Nel Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 240 239 37 236 235 234 233 232 230 229 228 227 2,800
b Bebt Component (Line 6 x Debt Componeni x (/12) o8 68 87 67 67 66 66 66 55 65 65 64 794
£ Investment Expenses
a  Depreciation (E) 159 159 159 159 L59 159 t59 159 159 159 159 159 1,908
b Amortization (F) [+] [+] ¢ 0 0 0 L] 1] ] 0 9 0 0
¢ Dismantlement 0 0 0 ] [} 0 0 0 0 0 0 ] o
d  Property Taxes 0 0 0 0 o i) 0 ] 0 0 0 0 [
¢ Other (G) 0 0 ] ¢ 0 0 0 0 1] g ¢ a 0
9 Toal System Recoverable Expenses (Lin¢s 7 + 8) 467 456 463 462 461 459 458 457 454 453 452 450 5,502
a  Recoverable Costs Allocated to Energy 36 kT k] 36 35 35 35 35 35 s 15 35 424
b Recoverable Costs Allocated! so0 Demand 431 43 427 426 426 424 423 422 419 418 417 415 3.078
10 Energy Junsdictional Factar 09634865  D.9658052 0.9666186  (LOGRTRA6  (.96R7876 09686683  0.9663327 09662664 0.9657017 09651179  0.9615253 09626224
11 Demand Jurisdictional Faclor 09642160 09642160 0.9642i60 09642160 09642160 09642160 09642160 09642160 09642160 0.9642160 0.9642160  0.9642160
12 Retail Energy-Retated Recoverable Costs (H) 35 35 35 335 34 34 M 34 k23 34 34 34 412
13 Retail Demand-Relaied Recoverable Costs (1) 416 415 413 411 411 409 408 407 404 403 402 400 4898
4 Total Jurisdictional Recoverable Costs (Lines 12 + 13} 451 450 447 446 445 443 442 441 438 437 436 434 5.310

Nowes:

(A) Description and reason for 'Other’ adjustments Lo net investment for this project
(B) Applicable beginning of period and end of period depreciable base by production plast names (s), unit(s), or plant account(s}.
{C} Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity component has been grossed up for taxes. The approved ROE is 12%.

{E} 3.2% annually
{F) Applicable amonization period.

(G) Description and reason for "Cther™ adjustments 1o invesument expenses for this project.

{H) Lin¢ 9a x Line 10 x 1.0007 line loss multiplier
(1) Linegb x Line 11
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Line9b x Linc 11

Page 13 0f 3k
Guif Compan
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Requrn on Capital Investments, Depreciation and Taxes
For Project:  Sodium Injection System
PE. 1214 & 1413
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimared End of
Line Deseriplion Period Amount  Japuary  Febraary March Apg] May Tune Julv Aupug  Sepiember  Qciober  Nowember  December Period Amount
1 Investments
a  Expendilres/Additions 0 0 0 0 0 0 o 0 0 0 0 0
b Clearings lo Plant [ 0 0 0 0 [ 0 0 0 0 i3 [t}
¢ Relirements 4] ] Q 0 ] 4] 0 L] 0 [ ] [¢]
4 Costof Removal 0 0 0 0 o 0 0 ¢ 0 | 0 [
e  Salvage 0 0 0 Q O [} 0 ¢ ] 0 0 0
2 Plantin-Service/Depreciation Base (B) 9119 91,119 391419 39i.119 »Lne 391.119 391119 391,119 391,119 391,119 391019 09 9119
3 Less: Accumubated Depreciation (C) {48217 {49,198) {50.179) {51,160) (52,141) (53.122) {54.103) (55.084) (56.065) (57.046) (58.027) (59,008) {59.989)
. 4  CWIP - Non Inierest Bearing 0 0 0 [ 0 0 [ 0 0 0 [ a Q
5 Netlnovesiment (Lines 2 + 3 +4) 2902 341,921 340,940 339,959 338978 331,997 337,016 336,035 335,054 334,073 333,092 332,111 331,130
6 Avgrage Net Investment 342412 341431 340,450 339469 338,488 31507 336,526 135545 334,504 333,583 3320602 331621
T Rewm on Average Net Investment
a  Equity Component (Lin¢ 6 x Equity Compenent x 1/12) (D) 1516 2,508 2,501 2494 2.487 2480 2472 2,465 2.458 2451 2444 2436 29.712
b Debt Component (Line 6 x Debi Component x 1/12) 715 3 1 708 706 T04 702 700 698 696 694 692 5439
8 Invesiment Expenses
a4 Depreciation {E) 981 9281 981 981 981 98t 981 981 o8t o8l 981 981 1112
b Amonization (F) 0 [ Q 0 0 0 0 L] U] 0 0 0 0
¢ Dismantlement 0 0 1] 0 ] '] 1] 0 o 0 L] 1] 0
d  Properiy Taxes 0 0 0 0 0 0 0 ¢ 0 0 0 0 0
e Other (G) 0 0 0 0 0 0 0 0 0 ] 0 0 0
¢ Tuolal System Recoverable Expenses (Lines 7 + 8) 4212 4.202 4,193 4183 4,174 4.065 4,155 4,146 4,137 4,128 4,119 4,109 49.923
a  Recoverable Costs Allocated w Energy 4212 4,202 4,193 4,183 4,174 4,165 4,155 4,146 4,137 4.128 4,119 4,104 49923
b Recoverable Costs Adlocated 1o Demand [¢] 0 4] 0 o 4] 0 ¢} 0 i} [i] 0
10 Energy Jurisdictional Factor 09634865 (09658052 09666186 09687846 (.9687876 0.M6B6688 09663327  0.9662664 09657017 09653179 09615253  0.9626224
1t Demand Furisdictional Facior 09642160 09642160 09642160 09642160 09642160 D9642160 09642160 09642160 09642160 09642160 09642160 09642160
12 Retail Energy-Related Recoverable Costs {H) 4,061 4,061 4,056 4.055 4,047 4,037 4018 4,009 3998 3,988 3963 3958 48,251
13 Retaif Demand-Related Recoverable Costs (1) [\] [H 0 & 0 0 0 0 0 0 0 0 )}
14 Toal Jurisdictional Recoverable Costs (Lines 12 + 13} 4,061 4,061 4,056 1;955 4,047 4,037 4,018 4,009 3,998 3,988 3963 3,958 48.251
Noteg,
(A)  Description and reason fior Oither’ adjustments 1o net investmens for this praject
{B) Beginning and Ending Bal : Crist. $284,622 and Smith $106.497.
{C) Description of Adjusiments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal,
(D) The equity component has been grossed up for taxes. The approved ROE is 12%,
{E) Crist 3.2% annualty; Smith 2.5% annually
{F) Applicable amortization period.
(G) Deseription and reason for "Other™ adj 1o i P far this project.
(H} Ling9ax Line 10 x 1.0007 line loss multiplier
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Schedule SE

Page (4 0f 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
Junuary 2008 - December 2008
Return on Capital Investments, Depreciation and Taxes
For Project:  Smith Stormwater Collection Sysiem
PE. 1446
{in Dollars)
Beginning of Acual Actual Actual Actual Actual Agtual Estil i El g Esti d E: d E d b d End of
Line Description Period Amoug}  Fasiuary February March Apal May June July August  Seplember  Ogtober  November  December Period Amount
1 Invesiments
a  Expenditures/Additions 0 ¢ o [ 0 0 i} 0 ¢ ] i3 0
b Clearings to Plant 0 o 0 [} 0 [ 0 [} 0 0 [ 0
¢ Retirements 0 U] ] 0 (] 0 0 1] 0 0 0 ]
d  Cost of Removal o 0 [+ ] 4] ] i3 0 9 a [ @
e Salvage ¢ 0 [ 0 0 o L] 0 ° 0 o 0
2 Plant-in-Service/Depreciation Dase (B} 2,782,600 2,782,600 2,782,600 2,782,600 27824600  2,782.600 2,782,600 2,782,600 2,782,600 2,782.600 2,782,600 2,782,600 1782600
3 Less: Accumulated Depreciation (C) (LO73,516) (1079,312) (1085108} (1090904} (L.096.700) (1,102496) (1,108,292) (1.114.088) (L.119.884) (11256680} {(L.131476) (1.137.277) (1,143,068)
4 CWIP - Non Intcrest Bearing 0 0 {3 0 0 0 [+] 0 o 0 {1 0 L
5 Net lnvesupent (Lines 2+ 3 + 4) i, 709,084 1.703.288 1,697,492 1,694,696 1,685.900 1,630,104 1,674,308 1,668,512 1,662,716 1,656,920 1,651,124 1.645.328 1,639,532
6 Average Net invesiment 1,706,186 1, 700.390 1,694.594 1,688.798 1,683,002 1,677,206 LETLALD 1665614 1,659,818 1,654,022 1.648,226 1,642,430
7 Return on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 12,535 12,493 12,450 12.408 12,365 12,322 12,280 12,237 12,195 12,152 12,110 12,067 147,614
b Dett Componeni (Line 6 » Debt Componeat x 1/12) 3,561 3,549 .537 3545 3512 3.500 3488 347 3464 3452 3440 3428 41,932
8 Invesunen Expenses
4 Depreciation (E) 5,796 5,796 5,196 5,796 5.796 5.796 5,79 5796 5,719 516 5.796 579 69.552
b Amonization (F} Y] 0 0 0 0 )] [H] 0 0 0 0 Q 0
¢ Dismantlement ) 0 1} 0 0 0 0 [} 0 0 [} 0 o
d  Property Taxes 0 0 0 0 0 0 0 0 0 0 g ] &
¢ Other (G) 0 0 Q 0 0 0 i} ] 0 0 0 0 Q
9 Towl Sysiem Recoverable Expenses (Lines 7 + 8} 21892 21,838 21783 21.929 21673 21,618 21,564 21,509 21,455 21.400 21346 25,291 159.098
2 Recoverable Costs Allocated fo Energy 1,684 1,680 1.676 1,671 1,667 1,663 1659 1.655 1.659 1,646 1,642 1.638 19,931
b Recoverable Cosis Allocated @ Bemand 20,208 20,158 20107 20,058 20,006 19,955 19,905 19,854 19.805 19,754 19,704 19,653 239,167
10 Enerpy Jurisdictional Facior 09634865 09658052 09666186 09687846 09687876 09686688  0.9663327 09662664 09657017 0.9653179 09615253  0.9626224
11 Demand Jurisdictional Factor 09642160 09642160 09642160 09642160 05642160 09642160 0.9642160 09642160 05642160 0.5642160 09642160 09642160
12 Reuil Energy-Related Recoverable Costs (H) 1.624 1624 1621 1,620 1616 1,612 1,604 1,600 1.595 1,590 1,580 1578 19,264
13 Retail Demand-Related Recoverable Costs (1) §9.485 19.437 19,387 19,340 19,206 19,241 19,193 19,144 19,096 19,047 18,999 18,950 230,609
14 Toual Jurisdictional Recoverablc Costs (Lines 12 + 13) 21,109 21.061 21,008 20,960 20.906 20,853 2£l£9'|‘ 20,744 20,691 20,637 20,5719 20.528 249,373

Notes:

{A) Description and reason for ‘Other’ adjustments 10 net investment for this project

{B) Applicable heginning of period and end of period depreciable base by production plant names (s). unit(s), or plant account(s).
(C) Description of Adjustments o Reserve for Gross Salvage and Qther Recoveries and Cost of Removal,

(D) The equity component has been grossed up for taxes. The approved ROE is 12%.

(E} 2.5% annually
{F) Applicable amortization period.
{G} Description and reason for "Other™ adj

o

I for this project.

(H) Ling 9 & Line [0 x [.00G7 line loss mulviplier
{I) Line 9% x Line {1

BE Jo 12 8bey ‘2-HAS hayx3
dn-aru 10vAs3 8002 DHOI
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Schedule 3E

Page 1501 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Return on Capital Invesiments, Depreciation and Taxes
For Project; Smith Waste Water Treaument Facility
PE. 1466 & 1643
{in Dollars)
Beginning of  Actual Actuzl Acwal Actual Actual Actual E d E g d E d ¢  Estimated End of
Line Descrintion Period Amount  January February March Agpril May Hune July Augest  Sepigmbor  Oclober  November December Perjod Amount
I Investmenis
a  Expendilurcs/Additions ¢ a 0 [ 0 & i] ] 0 0 Q 0
b Clearings o Plant 0 ] o [ 0 0 0 ] 0 0 0 0
¢ Relirements [¢] 1] o 1] 0 4] 0 1] o 0 a ]
d  Cost of Removal V] 4 [} 0 0 0 a [ 1] 0 0 b
¢ Salvage 0 M 0 1] L] 0 0 0 0 U] 4 &
2  Plani-in-Service/Depreciation Base (B} 178,962 178,962 178.962 178,962 178,962 178,962 178.962 178.962 178,962 178,962 178,962 178,962 178,962
3 Less: Accumulated Depreciation (C) 104,474 104,101 103,728 103,355 112,982 102,608 102,236 101,863 101,490 106117 100,744 100371 99,998
4 CWIP - Non [mierest Bearing a 0 0 0 0 0 0 0 0 0 Q 0 0
5 NetInvesiment (Lines 2 + 3 +4) 283.436 283,063 282.690 282,317 281.044 281.571 281,198 280.825 280,452 280,079 279,106 279,333 278,960
6 Average Net Investment 283,250 282,877 282,504 282131 281,758 281.385 281012 280,639 280,266 279.893 279.520 2719147
7 Rewm on Average Net Investment
a  Equity Componemt {Line 6 x Equity Companent 1112} (D} 1.081 2,078 2,076 2073 2.070 2,067 2,063 2,062 2059 2056 2,054 2,051 24792
b Debt Component (Line 6 x Debt Component x 1/12) 591 590 590 589 588 587 586 586 585 584 583 583 7,042
8 lovestmeni Expenses
a  Depreciation {E) 373 373 7 mn 73 37 73 373 n 313 373 n 4,476
b Amonization (F) 4] 0 [¢] 0 0 Q 1] ] 0 9 0 [ 1]
¢ Dismantlement 0 1] [+] ] 0 0 1 9 Q ¢ ¢ 0 0
d  Propeny Taxes ¢ ] 0 v] L] 0 ¢ Q 1] 1] [+ 0 0
¢ Other {G) 0 0 0 0 [ 1] 0 0 0 [ 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 3.045 3,043 3.037 3.034 3031 3,027 3024 3021 307 3013 jon 3.006 36,310
a  Recoverable Costs Allocaed to Energy 235 234 233 233 233 232 232 232 232 232 il 231 2,790
b Recoverable Costs Allocated 1o Demand 2.810 2.809 2804 2301 2.798 795 2,192 2,78% 2,785 2781 2,780 2,715 33,519
10 Energy Jurisdictional Faclor 09634865 (9658052 09666186 0.9687846 O096K7876  0.9686688 09663327 09662664  0.9657017 09653179 09615253  [.9626224
1} Demand Jurisdictional Factor 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 0.9642160 0.9642160
12 Retail Encrgy-Related Recoverable Costs (H) 227 226 225 226 226 225 224 4 224 224 222 223 2696
13 Retail Demand-Related Recoverable Costs (1) 2,79 2,708 27104 2701 2,698 2,695 2,692 2,689 2685 2,681 2,681 2676 32.319
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 2936 2,934 2929 2,927 2.924 2,920 2,916 1,913 2909 2,905 2.903 2,899 35015
MNotes;
(A} Description and reason for ‘Other’ adjustments to net investment for this project

{B) Applicable beginning of period and end of period depreciable base by production plant names (s). unil(s), or plant account(s).
{C) Description of Adjustments (o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.

)
(E)
(F}

The equity component has been grossed up for taxes. The approved ROE is 12%.
Smith 2 5% annually
Applicable amontization period.

(G) Description and reason for *Other” adjustments to investment expenses for this project.

(H)
®

Line 9a x Line i0 x 1.0007 finc loss multiplier
Line 9b x Line 11

8¢ jo gg 9bed ‘2-4As nayx3a

dn-ani] 19yAs3 8002 DHD3

13-200080 "ON 124207




09

Schedule BE

Page 16 ol H
Gylf Power Company
Environmenial Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Retum on Capita Investments. Depreciation and Taxes
For Project:  Danic! Ash Management Project
P.E. 1535, 1555, & 1819
(in Dollars}
Beginming of  Actual Actual Actual Acwual Actual Actuat d F d E 0 Eslimaed  Fsimated  Estimated £nd of
Line Description Peripd Amount  Jamuary February March Aprit. May Tung July August  Sepwember  Ociober  November  December Period Amount

1 Investments

a  Expenditures/Additions 0 0 0 0 ] 394 0 0 3,000 4,000 0 0

b Clearings to Plamt 0 0 0 0 0 ] 0 o 0 0 0 0

¢ Retiemens 0 0 0 0 0 1] 0 0 0 ] 0 0

d  Cost of Removal 835 248 554 0 639 0 1] 0 0 (] 0 1

e Salvage 0 0 0 0 0 0 0 0 0 0 0 0
2 Plant-in-Service/Depreciation Base (B} 16,193,793 16,193,793 16,193,793  16,193.793 16,193,793 16193793 16,193,793 16,193,793 16,193,793 16,193,793 16193793 16,193,793 16.193,793
3 Less: Accumulated Depreciation (C) (5,896.036) (5.947.341) (5.997.059) (6048644} (6100,784) (6,152286) (6,204.426) (6,256,566) (6,308.706) (6,360,846) (6412.986) (6.465.126) (6,517.266)
4 CWIP - Noo Interest Bearing [ 0 0 0 0 0 394 394 394 3394 7,394 7.394 7.354
5 Nex Investment (Lines 2 + 3 +4) 10,207,757 10,246452 1096734 10,145,048 10,093,009 10,041,507 9,089.76] _ 9937,621 9885481 0836341 9788201  9.73606]  9.68342]
& Avcrage Net Investment 10,272,104 10,221,593 1070941 10119079 10,067,258 10015634 9963601 9911551 9860911 9812271 9762131 9.709.951
7 Retwm on Average Net [nvestment

a  Equity Component (Line 6 x Equity Component x 1/12) (D) 75.469 75,008 74,726 74,345 73,964 73,585 73.203 72,820 72,448 72,091 71,722 71,339 880,810

b Debt Component (Line 6 x Debt Component & 1/12) 21,438 21,332 21,227 2118 21016 20,903 20.794 20,685 20,580 20478 20,374 20,265 250,205
8  Investment Expenses

a  Depreciation (E) 41,828 41828 41,828 41,828 41,828 41,828 41.828 41,828 41,828 41,828 41,828 41,828 501,936

b Amonization (F) 0 0 0 0 [} 0 [} 0 0 0 0 0 o

¢ Dismantlement 10312 10,312 10,312 10,312 10,312 10,312 10312 10,312 10,312 10,312 10,312 10312 123,744

d  Properny Taxes 29,699 29599 29,699 29,699 29,699 29699 29.69 29.699 29,699 29,699 29.699 29,699 356.388

e Other (G} 0 [ ] 1] [ 0 0 0 D 0 0 0 1)
9 Total System Recoverable Expenses (Lincs 7 + 8} 178,746 178,269 177,792 177,303 176,813 176,327 175,836 175.344 174.867 174,408 173935 173,443 2,113,083

8 Recoverablc Cosis Allocated to Energy 13,750 13713 13.676 13.63% 13.601 13,564 13.526 13,488 13,451 13416 13,380 13,342 162,546

b Recoverable Costs Allocated (o Demand 164,996 (64556 164,116 163,664 163,212 162,763 162,310 161,856 161,416 160,992 160,553 160,101 1.950,537
10 Energy Jurisdictional Factor 09634865  0.0658052 O9666I86 09687846 00687876 0.0686688 09663317 09662664 0.9657017 09653170 (9615253  0.9626224
|1 Demand Jurisdictional Factor 09642160 09642160 0.9642160 09642160 09642160 09642160 09642160 0.9642160 09642160 09642160 09642160  0.9642160
12 Retnil Energy-Related Recoverable Costs (H) 13.257 13.253 13,229 13,223 13.186 13,148 13.080 13.042 12999 12,960 12874 12.852 157,103
13 Reuwil Demand-Related Recoverable Costs (1) 159,092 158,668 158,243 157,807 157,372 156,939 156,502 156,064 155,640 155,231 154,810 154,372 1,880,740
14 Total Jurisdictional Recoverable Costs (Lines 12 +13) 172.349 171,921 171,472 171,030 170.558 170,087 169.582 169,106 168,639 168,191 167,684 167,224 2,037.843

<0ies:
(A} Description and reason for 'Other' adjustments Lo net invesiment for this project

(B} Applicable beginning of period and end of period depreciable base by produciion plant names (s}, unit(s), or plam account(s).
(C) Description of Adjusiments wo Reserve for Gruss Salvage and Orher Recoveries and Cost of Removal.

{D) The equity component has been grossed up for taxes. The approved ROE is 12%.
(E} 3.1% annually
(F) Applicable amortization period.

(G) Description and reason for "Other” adjustments o investment expenses for this project.

(H} Live 9a x Linc 10 x 1.0007 lioe loss multiplicr
{1) Lioe9bxLine 11

8¢ 0 g7 abeq 'z-4as nawxy
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Schedule 8E

Page +7 of 31
Wer 1A
Environmental Cost Recovery Clause (ECRC)
Calculation of the Cument Period Estimated True-Up Amount
January 2008 - December 2008
Retwrn on Capital Investments, Depreciation and Taxes
For Project: Smith Water Conservation
PE. 1620, 1638
{in Dollars}
Beginning of Actual Aciial Actual Actual Actual Actual Estimated  Estimated  Esti d Esi d Esti d Estimated FEnd of
Linc Descniption Period Ampunt  January February March April May June Tuly August  Sepiember  October  November  Decgmber Period Amoyni

1 Investments

a  Expendiwres/Additions Q ] 0 0 0 1} 0 L] i} 1 4] 0

b Clearings to Plant 0 i 0 0 4] 0 ] ¢ o 0 [} 0

¢ Rairements o 0 1] Q 0 0 )] 0 o [+] Q ]

d  Cost of Removal 0 W] 0 Q Q 4] 0 0 (] 0 0 [¢]

e Salvage 0 o 0 0 0 3] [ 0 0 0 0 0
2  Piant-in-Service/Depreciation Base (B) 134,135 134,135 134,135 134,135 134,135 134,135 134,135 134,135 134,135 134,13% 134,135 134,135 134,135
3 Less: Accumulaled Deprecialion (C} (15.21%) (15,498) (15.778) {16,058) {16,338) {16,618) {16,898) {17,178} (17,458) (17.738) (18,018) (18,298) (18.578)
4 CWIP - Non Interest Bearing 0] 0) [0}] (1] (0 (U] 0 ()] ) 0 0y (] o
5 Netinvesiment (Lines 2+ 3 +4) 118,917 118,637 118,357 118.077 117,797 (17517 117.237 116,957 116,677 116,397 116,117 115,837 115.557
6  Average Nes [Invesiment 118,777 118,497 118,217 117937 111657 117,377 117,067 116,817 116,537 116,257 115.977 115,697
7 Return on Avcrage Nel Investment

a  Equity Component (Line 6 x Equity Component x [/12) (D) 872 870 869 867 864 862 351 858 856 855 852 850 14.336

b Debt Component (Linc & x Dett Component x 1/12) 248 248 246 246 246 245 245 243 243 243 242 242 2,937
8 Invesument Expenses

a  Depreciation (E) 280 280 280 280 280 280 280 280 280 280 280 280 3,360

b Amortzation (F) 0 0 0 0 0 0 o (1} 0 ] 1} [¥] 4]

¢ Dismantlement 0 [ 0 0 ¢ 0 [ 0 0 0 0 0 0

d  Propeny Faxes 0 [} 0 0 [} [} 0 0 0 0 0 0 0

e Other (G} 0 0 0 0 0 0 0 0 0 0 0 Q 0
9 Total Sysiem Recoverable Expenses (Lines 7 + 8) 1,400 1,398 1,395 1,393 1.390 1,387 1.386 L3281 1379 1,378 i.374 1.372 16,633

a  Recoverable Costs Allocated o Energy 107 107 107 107 107 107 107 106 106 106 106 106 1.279

b Recoverable Cosis Allocated 16 Demand 1,293 1.291 1,288 1,286 1.283 1,280 1.279 1275 1,273 1,272 1.268 1,266 15,354
10 Encrgy.lm'isdic.tional Factor 00634865 09658052 09666186 0.9687846 09687876 09686688  0.9663327 09663664 09657017 09653579 (0.9615253  0.9626224
11 Demand Jurisdictional Facior 00642160 00642160 0.9642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160  0.9642160 09642160
12 Reuail Encrgy-Related Recoverable Costs (H) 103 103 104 104 104 104 103 102 102 102 102 102 1,235
13 Rewair] Demand-Related Recoverable Costs (I) 1,247 L.245 1,242 1,240 1,237 1,234 1.233 1,229 1,227 1,226 1,223 1.221 14.804
14 Total furisdictional Recoverable Cosis (Lincs 12+ 13) 1,350 1,348 J.346 1,344 1,341 1.338 1,336 1.331 1,329 1,328 1,325 1323 16,039
Notes:

(A) Thescription and reason for 'Other’ adjusiments ko nes investment for this project

(B) Applicable beginning of period and end of period depreciable base by production plant names {s). unit(s}, or plant account(s}.
(C) Description of Adjustments o Reserve for Gross Salvage and Other Recoveries and Cost of Removal,

(D) The equity component has been grassed up for taxes. The approved ROE is 12%.

(E) 2.5% annually

{F) Applicable amortization period.

(G) Description and reason for "Other” adjustments to investment ¢xpenses for this project.

(H} Lice 9a x Line 10 & 1.0007 line loss multiptier

(1) Line 90 x Line 11

8¢ jo ¢ ebed ‘g-Has rquyxg
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Schedule 8E
Page 18 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
Junuary 2008 - December 2008

Return on Capital Invesiments, Depreciation and Taxes
For Project: Underground Fuet Tank Replacement

PE. 4397
{in Doltars)
Beginning of Actual Actual Acwal Actual Actual Actual Esti d Esti d E! d Esti Jd Esti d Esti! d End of
Line Description Period Amount  January Fehruary March Apab May June July August  Seplember  October  November Decgmber Period Amouns
1 [nvestments
a Expendiwres/Additions 0 0 0 0 4} 0 0 [ [ 1} 0 Q
b Clearngs to Plant 0 Q 0 0 0 0 0 3} 0 [ 0 &
¢ Retirements 0 o 0 0 0 & 0 0 0 0 o 0
d Cost of Removal ] [ 0 0 0 [\] 9 1] 0 0 [{] ]
¢ Salvage 0 [+] 0 i3 0 1] L] [ 0 \] 4] ]
2 Plant-in-Scrvice/Deprecianon Base (B) 0 0 0 0 0 0 1] 0 0 0 0 0 Q
31 Less: Accumulated Depreciation (Cy 1] [i] 1] 0 1] 0 4] L] 0 Q 0 0 0
4 CWIP - Non Interest Bearing 0 9 0 0 [ 0 0 [ 0 U 0 0 ¢
5 Net Investment (Lines 2 + 3 +4) 0 [1] [{] ) [} 0 0 1) [1] 1) [ [1] 0
6 Avemge Net Investment [H [1] [} [+] i} 0 0 [} o V] 0 0
7 Rewm on Average Nel [ovesiment
a  Egquity Component {Line 6 x Equity Component x [/12) {1} [} 0 [} 0 ¢} 0 0 b} o [ Q Q
b Debd Compoment (Line 6 x Debt Component & 1/12) 0 ] 0 0 [¢] 0 0 1] 0 0 0 0 0
8 Investment Expenses
a  Beprecigtion (E) 0 0 0 0 0 0 0 Q 0 0 4] 0 0
b Amortization (F) i 0 0 0 0 ] 0 0 1] L] 0 0 0
¢ Dismantiement ] & 0 9 o 0 0 0 1} [} [ 0 0
d Property Taxes 0 ¢ 0 0 0 0 0 0 0 0 o o] ]
e Other (G) 0 0 0 0 0 1] h!] Q [ 0 [+] il 0
9 Total System Recoverable Expenses (Lines 7 + 8} i] 0 0 1] 3] [ 0 0 [i] 0 0 4 0
a  Recoverable Costs Allocaed to Energy ] 0 0 1] ] 0 1] ] 1} 0 0 ] 0
b Recoverable Costs Allocated o Demand 9 0 4] [} 0 0 0 0 0 0 0 0 1]
10 Energy Jurisdictional Factor 0.0634865 0DGSRDSZ  0.9666ER6  0.9687846 09687876 096R66B8 09663327  D.5H662664 09657017 09653179 00615253  0.9626224
11  Demand Jurisdictional Facior 09642160 09642160 09642160 09642160 09642160 09642160 09642160 0.9642160 09642160 09642160 09642160  0.9642160
12 Retail Energy-Relmed Recoverable Costs (H) 0 0 0 0 1} 0 0 0 i) [} 1} Q [
13 Retail Demand Related Recoverable Costs (1) 0 0 4] 0 0 0 0 0 \] 0 0 0 0
14 Total Jurisdictional Recoverable Cosis (Lines 12 + 13} 0 ] 0 {} [¢] 0 ] 0 [ 0 0 0 0
Notes:

(A) Description and reason for ‘Other’ adjustments to net investment for this project

(B) Appiicable beginning of period and end of period depreciable base by production plant names (s). unit{s), or plant sccouni(s).
(C} Description of Adjustments 1o Reserve for Gross Salvage and Gther Recoveries and Cast of Removal.

(D) The equiry component has been grossed up for axes. The approved ROE is 12%.

(E) Applicable depreciation rate or rates.

(F)  PE 4397 fully amortized.

(G) Description and reason for "Other” adjustments to investment expenses for this praject.

{H) YLine9ax Line 10 x 1.0007 line loss multiplier

{) Line9bx Line 1!

69
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Schedule SE

Page 19 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Corrent Period Estimaled True-Up Amount
Jumuary 2008 - December 2008
Return on Capital [nvesiments., Depreciation and Taxes
For Project: Crist FDEP Ag! for Ozone A
P.E. 1031, 1199, 1250, 1287
(in Dollars)
Reginning of  Actual Actual Agtual Actual Actual Actual Estimaed  Estimawed  Esimated  Estimated  Fstimated E d End of

Ling Bescription Paiod Amoupt  January  February March April May Lune luly August  Sepiember  Ociober  November  Dscember Period Amoun)
1 Invesiments

a  Expendimres/Additions 5772 686,333 2518 (426) 581 4,004 L] 0 395.77% 492,495 ] 0

b Clearings to Plant 15172 1,150 61 0 0 a 0 [+] ] 83.017 0 0

¢ Rerirements 0 0 0 o 4] ] o 0 4] 0 4] ]

d Cost of Removal 0 0 0 0 0 0 O 0 0 o 0 (]

¢ Salvage 0 ] 0 0 0 0 0 0 0 0 M 0
2 Plant-in-Service/Depreciation Base (B) 134427864 1 443,636 134844786 134,444 847 134444847 134444847 14444847 134,444,847 1444847 134,444.847 134527.864 134.527.864 134,527,864
3 Less: Accumulated Depreciation (C) (12,843.242) (13.232.240) (13,621,261 (14010.284) (14,399.307) (14.788.330) (15,177,353) (15,565376) (15.955.399) (16,344,422) (16,733,555} (17,122,799} (17.512.043)
4 CWIP - Non Interest Bearing 10 ()] 685,182 687.63% 687.213 637,794 691.799 691,799 $91.799 1,087,577 1,497.05% 1,497,055 1,497,035
5 NetInvesiment {Lin¢s 2+ 3+ 4) 126,584,622 121,211,395 121,508,707 121,122,201 120,732,752 120.344.311 119.959.297 119.570,260 [19,181,246 119,1E8.001 119.291,363 LI18.902.119 118,512,875

6 Avemage Net Investment 121.398.008 121360051 121315454 120927477 126538531 120.151.801 119.764,781 119375758 119,184,624 119,239,682 119096741 118,707,497

7 Retum on Average Net Investment

a  Equity Component {Line 6 x Equity Component x 1/12} (D) 891911 891.632 891,305 888,454 385597 $82,755 £79.912 877,054 875,649 876,054 875.004 872,144 10,587.471
b Debt Component (Line 6 x Debt Component x 1/12) 253,358 253.278 253,185 252,376 251.564 250,757 249,949 249,137 248,738 248,853 248,555 247,743 3,007.493
8 [Investneni Expenses
a  Depreciation (E) 358,026 358,049 358,051 358,051 358.051 358,051 358051 358,051 358,051 358,161 358,272 358,272 4,297,137
b Amonization (F) . 2292 2292 2.292 2292 2,292 2,292 2,292 2292 2,292 2,292 2,292 2.292 27.504
¢ Dismantlement 28.680 28,680 28,680 28,680 28.6%0 28,680 28,680 28,680 28,680 28,680 28,580 28,680 344,160
d  Property Taxes o Q 0 0 0 0 0 0 0 0 0 ] 0
e Other (G) )] ] ¢ 0 0 Q Q 0 4] 0 Q 0 o
9  Total System Recowerable Expenses (Lines 7 + 8} 1.534.267 1.533.931 1.533.513 1,529.353 1,526,184 1,522,535 1,518,884 1515214 1.513410 1,514,040 1.512,803 1,509,131 18.263.763
a  Recoverable Costs Adlocaled 1o Energy 1,534,267 1,533,931 1,533513 1,520,853 1,526,184 1,522,535 1,518,884 1515.214 1,513,410 1,514,040 1,512,803 1,509,131 18,263,765
b Recoverable Costs Allocased 10 Demand ] 0 0 Q q ¢ 0 1] ] ¢ 0 0 0
10 Enerpy Jurisdictional Factor 0.0634865 (.0658052 09666136 0.9687846 0.0687876 09686688 09663327 0.9662664 0.96570i7  0.9653179 09615253 0.9626224
11 Demand Jurisdictional Factor 09642160 0.9642160 (0.9642160 0.9642160 0.9642160 09642160 09642160 09642160 09642160 0.9642160 09642160  0.9642160
12 Retail Enerpy-Related Recoverable Cosis (H) 1479280 1482516  L483360 1483135 1479583  1ATSB63 1468775 1465125 1462326 L462.553 1453617 145340 17.652.075

13 Retail Demand-Related Recoverable Costs (1) 0 0 ] \] 0 a O 0 '] 0 9 [ Q
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13} 1,479,280 1,482,516 1483360 1.483.135 1,479,583 1.475.865 1,468.775 1,465,125 1,462,526 1.462,553 1455617 1,453,740 17,652,075

Notes:

(A) Description and reason foc 'Other’ adjustments to nel investment [or this project

(B) Applicable beginning of period and end of period depreciable base by production plant names (s). unit{s}. or plant accounti(s).
(Cy Description of Adjusiments 1o Reserve for Gross Salvage and Other Recoverics and Cost of Removal.

(D) The cquity component has been grossed up for taxes. The approved ROE is 12%.

(E) Crist: 3.2% anoually

(F) Portions of 1287 have 7-year amonization period.

{G) Description and reason for "Other” adjustmeis to investment expenses for this projest,

(H) Line 9a x Line 10 x 1.0007 line loss multiplier

) Line9xLinell

&
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Schedule SE

Page 200f 31
Gylf Fower Company
Environmental Cost Recovery Clause (ECRC)
Calcudation of the Cument Period Estimated True-Up Amount
January 2008 - December 2008
Revurn on Capital invesiments, Depreciation and Taxes
For Project: Crist Stormwater Collection Sysiem
PE. 1272
(in Doflars)
Beginning of  Aciual Actual Actual Actual Actual Aciual Esiimated  Estimated  Estimated  Estimaed — Estimated  Estimated End of
Line Description Period Amount  January February March April May June July Augyst  Sepiember  OQcwber  November  Desember Period Amount

I Invesuments

& Expenditures/Addilions 0 0 0 4] 0 0 L] 0 0 0 ] o

b Clearings to Plant 0 1] 0 0 ¢ 0 1} 0 0 0 0 0

¢ Retirements 0 0 0 0 4 & 0 0 0 0 o 0

d  Costof Removal i i) ] ] 0 1] +] 0 0 0 [+] ]

¢  Salvage o 4] ] L] V] o V] 0 ] L] 4] 1]
2 Plagi-in-Service/Depreciation Base (B} 919.837 919,337 99,837 919,837 919,837 919.837 919,837 919,837 919,837 919.837 49837 219,837 %837
3 Less: Accumulated Depreciation (C) (30,628} (33.081) (35,534} (31.98T) (40.440) (42.893) (45.346) {47,799) (50,252) {52,705) (55.158) (57.611) (60,064}
4 CWIP - Non Interest Bearing 1] 0 1] 0 0 0 0 [} 0 0 0 0 Q
5 Net Investment (Lines 2 + 3+ 4) 889,200 ¥86.756 884,303 881,350 875,397 876,944 #74.491 872,038 869,535 867132 864.579 862,226 £59.773
6 Average Net Invesiment 887.983 885.530 883.077 880,624 878,171 875,718 873,265 870,812 868.359 865406 263,453 861.000
7 Relum on Average Nel Invesunent

a2 Equity Componeni (Ling 6 x Equity Component x 1/12) (D) 6.524 5.506 6.483% 6,470 6,452 6434 6416 6,398 6.330 6.362 5.344 6326 77,100

b Debt Component {Line 6 x Debt Component x 1/12) 1.853 1,848 1,843 LB3E 1,833 1.828 1,823 1.817 1812 1.807 1,802 1.797 21,901
8 Invesunen! Expenses

s Depreciation (E) 1453 2453 2455 2453 2453 2,453 2,453 2453 2,453 2453 2,453 2,453 26,436

b Amorization (F) 0 0 0 1] 0 1} 0 o 0 0 [1} 0 0

¢ Dismantlement 1] 4 0 0 0 0 0 [} 0 i} 0 0 Q9

d  Property Taxes 0 0 0 0 0 0 0 0 0 0 0 ¢ ¢

¢ Other (G) 4] 0 0 1] 0 0 0 [1] Q ! 0 [ o
9 Total System Recoverable Expenses (Lines 7 + 8) 10.83¢ 10.807 10,784 18,761 10.738 10.715 10,692 10.668 10.645 10,622 10,599 10,576 128437

a  Recoverable Cosis Allocated to Energy 833 %31 330 828 826 824 822 821 819 817 815 814 4,880

b Recoverable Cosis Allocated (o Demand 9.997 9.976 9,954 9933 9912 9,891 9,370 9.847 9.826 9,805 9,784 9762 118,557
10  Energy Jurisdictional Factor 0.9634865 0.9658052 G.9666186 09687846 096R7RTG  0.9686688 0.9663327 09662664 09657017 0.9653179 09515253  0.9626224
Il Demand Jurisdictional Factor 09542160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160  0.9642160
12 Retail Energy-Relaied Recoverable Costs (H) 803 303 803 803 801 799 95 794 791 789 784 84 9.544
13 Retail Demand-Related Recoverable Costs (1) 9,639 9.619 9,598 9,578 9.557 9,537 9,517 9495 9.474 9.454 0,434 9413 114,315
14 Total Jusisdictional Recoverabie Costs {Lines 12 + 13) 10,442 10.422 13.40) 10,381 10,358 19,336 10.312 0,289 10,265 10,243 10,218 10,197 123,864

Noles:

(A} Description and reason for Cther' adjustitients to act invesunent for this project

(B} Applicable beginning of period and end of period depreciable base by production plant pames (), unit(s), or plant account(s).
(C) Description of Adjusimenis 10 Reserve for Gross Salvage and Other Recoveries and Cost of Removal.

{D) The equity component has been grossed up for Laxes. The approved ROE is 12%.

{E} 3.2% annually

(F) Applicable amortization period.

(G) Description and reasont for "Other adjustments to invesiment gxpenses for this project.

(H) Line 9a x Line 10 x 10007 line loss multiplier

{1} Line 9bx Line |1

V9
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Schedule BE

Page 21 of 31
G r Compaw
Environmental Cost Recovery Clauss (ECRC)
Calculation of the Current Period Estimated True-Up Amount
Janmary 2008 - December 2008
Retun on Capital [nvestments, Depreciation and Taxes
For Project;  Crist Common FTIR Monior
P.E. 1297
(in Daltars)
Beginningof  Actual Actual Actaal Actual Actual Acwai  Estimated  Fstimaied  Estimated  Estimated  Estimated  Estimated End of
Line Description Period Amount  January  February March April May June July August  Sepiembocr  Qclober  November  Degomber Period Amount

1 Invesimenls

a  Expenditures/Additions 0 ¢ [ 9 [ 0 L} 0 0 0 0 0

b Clearings to Plant 0 0 0 0 0 0 ¢ 0 1] i} 0 0

¢ Retiremenis 0 0 0 0 0 0 o 0 0 0 0 0

d  Cost of Removal a g 4] a 9 0 0 0 0 9 0 0

e Salvage o 0 0 ¢} o 0 0 0 0 0 0 0
2 Planl-in-Service/Depreciation Base (B) 62,870 62,870 62,870 62,870 62,810 62,870 62,870 62.870 62,870 62,870 62,870 62,870 62.870
3 Less: Accumulated Deprecialion (C) {7.397) (8.065) (8.233) (8,401} (8.569) (8,737 (8,90%) {9.073) (9,241} {9.409) {9.577) (9,745) {9.913)
4 CWIP - Non Interest Bearing 0 0 0 a L] [ 0 0 )] Q 0 0 ]
5 Net Investment {Lincs 2 + 3 + 4} 54,973 54,805 54,637 54,469 54,301 54,133 53,965 53,797 53,629 53,461 53,293 53,125 52957
& Average Net fnvestment 54,889 54,721 54,553 54,385 54,217 54,049 53.881 53713 53,545 53,317 33.209 53,041
7 Rewun on Average Net Invesument

a  Equily Component {Line 6 x Equity Component x 1712) (D) 403 402 401 400 398 397 396 398 393 392 391 30 4758

b Debt Component (Line & x Debt Component x 1/12) 115 114 114 14 13 113 112 112 Tz 111 111 11 1,352
8 Investment Expenses

a2 Depreciation (E) 168 168 168 168 168 168 168 168 168 168 168 163 2,016

b Amorization (F) 0 0 o 0 Li] 0 0 o 0 Q q a a

¢ Dismantiement 0 0 v} a ¢ 0 0 0 0 0 [} 0 0

d  Property Taxes o 0 0 0 o 0 0 0 0 o [ ] 0

¢ Other (G) J 9 0 Q [H 0 1] L] 0 1] 0 \] 0
9  Touwl Systern Recoverable Expenses (Lines 7 + 8) 6386 684 683 682 679 678 516 675 673 671 670 66% 8.126

a2 Recoverable Costs Allocated to Energy 686 684 £83 682 679 618 676 675 673 671 670 659 8,126

b Recoverable Costs Allocated 10 Demand [ [} 1) 0 Q 0 0 G 0 g o 0 b
10 Energy Jurisdictional Factor 09634865 09658052 0.0666186 0.0687846 09687876  (0.9686688 09663327 09662664 09657047 09653179  0.9615253 09626224
11 Demand Jurisdictional Factor 09642160 09642160 09642160 0.9642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 0.9¢42160
12 Retail Energy-Related Recoverable Costs (H) 661 661 661 661 658 657 654 653 650 648 645 544 7.853
13 Remil Demand-Related Recoverable Costs (I} a 0 0 0 0 0 0 0 ¢ 0 0 0 0
14 Total Jurisdictional Recoverable Costs (Lines 12 + [3) o6 [ [od] 66t 661 658 4657 654 653 650 543 645 644 7,853

Notgs:

{A) Description and reason for 'Other’ adjustments (¢ niet investment for this project

(B} Applicable beginning of period and end of period depreciable base by production plant namcs (s}, unit(s), or plant accouni(s).
(C) Description of Adjustments {0 Reserve for Gross Satvage and Other Recoveries and Cost of Remaoval,

(D) The equity component has been grossed up for taxes. The approved ROE is 12%.

() 3.2% annualfy

(F) Applicable amontization period.

{G) Description and reason for "Other” adjustments 10 invesument expenses for this project.

(H) Line 9ax Line 10 x 1.0007 line loss multiplicr

() Line9bx Line 11

8€ Jo Bz 9bed ‘2-4as uqyx3
dn-enu] 10yAs3 8002 HUO3
|3-£00080 "ON 19%00(Q
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Page 22 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Pericdd Estimated True-Up Amount
January 2008 - December 2008
Return oa Capilal Investments, Depreciation and Taxes
For Project: Precipitator Upgrades for CAM Compliance
P.E 1175, 1191. 1305, 1461. 1462
{in Dollars)
Beginning of Actual Actual Actual Actual Actual Actoal Esti d Est d Esu d Estimated Estimated Estimated .End of
Line Description Period Amount  Japoary  Febmuary  March April May Jupg Tuly Avgusi  Sepiember Qclober November — December Period Amount

I Investments

a  Expenditsres/Additions 2535141 2977154 2109373 09428 336.771 63.962 60,000 0 L] 0 0 ]

b Clearings to Plant 18.648 £11.425) 12355971 1109428 336,171 63,962 60,000 0 9 0 0 0

¢ Retirements 0 1] 0 0 0 0 0 ¢ Q 1] 1] 1]

d  Cost of Removal 13 il 0 ] 1] 0 0 [ 0 1] ¢} 0

e Salvage ¢ a 0 0 0 0 Q 4 0 0 0 0
2 Plant-in-Service/Depreciation Base {B) 15.832.691 15851,330 15839.914 28195884 20305312 29642083 20.706.045 29766045 29,7655 29.766,045 29,766,045 29.766.045 29,766,045
3 Less: Accumulated Depreciation (C) (701.455)  (734.633) (767.823) (B17470) (RRS.074) (954.606) (£.024.672) (1.094.904) (L.165.216) (1.235.528) (1,305,840 (1.376.152)  (1.446.464)
4 CWIP - Non [nterest Bearing 4.741.525  7.258.018 10,246,598 ()] 1] (U} Q) (5] {0) (0] (0] [{1)] ]
$5  Net Invesanent (Lines 2 + 3 + 4) 10.572.760 _22.374.724 25.3I8.688 27373414 28420238 28687476 J8.681.3T3 28671141 28.600.829 28.530.517 28,460,205 28.389.893 28.313.581
6 Average Net Investment 21,123,742 23346706 26348551 27.899.326 23.553.857 28.684,424 28,676,257 28.635985 28565673 28.495361 28.425.049 28,354,737
7 Rewm on Average Net Invesument

a  Equity Component (Line 6 x Equity Component & 1/12) (D) 155,196 175202 193.583 204976 29.785 210744 210684 210.389 209872 209,355 208.839 208,322 2,406,947

b Debtt Component (Line 6 x Debt Component x 1/12) 44,085 49.768 54,989 38,226 59.592 59.864 59,847 59.763 59.617 59470 59323 59,176 683,720
£ [nvestment Expenses

a  Depreciation (E} 33,178 33,190 49,647 67.604 69,532 0,066 70,232 70,312 70,312 70,312 70.312 70312 745,000

b Amorization {F} ¢ bl \] ] 0 0 0 [¢] ] [ 0 0 0

©  Dismantlement o [} 0 0 0 0 0 [} 0 [ 0 0 0

d  Properly Taxes \] o 0 0 1] 0 0 0 0 0 [¥] L] 0

e Other () 0 0 0 4 0 0 [ 0 0 1] 0 0 Q
9 Toual System Recoverable Expenses (Lines 7 + 8) 232459 258,160 298,219 330.806 338,909 340,674 340.763 340,464 339,801 339,137 33844 337810 31.835.676

&  Recoverabie Costs Allocawd to Energy 232,459 258,160 298,219 330806 338,909 340.674 06,763 340.464 339.801 339,137 338474 337,810 1.835.676

b Recaverable Costs Allocated to Demand a 1] 1] 1] 0 1] 1] 1} ¢ 4] [+] 0 9
10 Energy Jusisdictional Factor 0.9634865 0.9658052 0.9666186 09687846 09687876 0.0686688 00663327 09662664 0.9657017 0.9653179 0.9615253 0.9626224
11 Demand Jurisdictional Factor 0.9642160 09642160 0.9642160 09642160 09642160 09642160 09642160 09842160 09642160 09642160 0.9642160 0.5642160
12 Retall Energy Related Recoverable Costs (H) 224.128 249,507 28B.A06 320.704 328.561 330231 329,521 329.209 328376 327.604 325679 325411 1,707,397

13 Retail Demand-Related Recoverable Costs (1) 0 0 0 1] 0 & 0 1] ¢ 4] 0 [t} o
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13} 224.128 249,507 288,460 320.704 328.561 330.231 320,521 329.209 328.376 327.604 325.679 32541t 3,707,397

Notes:

(A} Description and teason for ‘Other' adjusiments o net imvestment for this project

(R) Beginning Balances: Crist 30: Smith $£5.715.204: Scholz $117.490, Ending Balanes; Crist. $13,925.707; Smith $15,715.201; Schole $125.137
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.

(D) The equity component has been grossed up for taxes. The approved ROE is 12%.

(€} Crist 3.2%; Smith 2.5%: Scholz 4.2% annually

(F} Applicable amoniization period.

{G) Description and reason for "Other” adj to i p
{H) Ling9a x Line 10 x 1.0007 line loss multiplier

() Line9bxLinell

for this project.
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Page 23 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Return on Capital Investmenis, Depreciation and Taxes
For Project: Plant Groundwater Investigation
PE 1218 & 1361
(in Dollars)
Bepinning of  Actual Actual Actual Acual Actual Acwal  Esti d  Esti d Est i Esu d Esu d Est d End of
Line Degcription Period Amount  January  Febrary  March Aprit May lune July Augpst Ogiober  November Decgmber Period Amount

1 lovestmenis

a  Expenditures/Additions 1] 0 0 0 0 1] [H ] 0 0 1] 0

b Clearings to Plant 0 0 L] ¢ 0 4] [¢] 4 ] ¢ (] )]

¢ Retirements 0 0 0 O 0 0 0 O 0 0 0 0

d  Cost of Removal 0 0 0 0 0 0 0 0 0 0 0 0

e Salvage i3 Q 0 0 0 0 a 0 0 0 0 0
2 Plant-in-Service/epreciation Base (B) ] U ] 0 G 0 \] 0 0 0 0 0 0
3 Less: Accumulaied Depreciation (C) 0 o ] ¢ [+] 4] 1] 0 4] 1] ] 1] Q
4 CWIP - Non Interest Bearing 0 0 0 [ [¢] 0 0 0 1] 0 1] 2 0
5 Net Investment (Lioes 2 + 3 +4) [1] 1] [] [1] 0 0 1] 0 0 0 [1] 0 []
6 Average Net Investment o 0 0 ] 0 0 0 0 0 0 i3 [
7 Rewm on Average Net [nvestment

2 Fquity Component (Line 6 x Equity Component x 1/12) (1) 0 4 1] 0 L) 0 Q ¢ 0 0

b Debt Component (Line 6 x Debt Componem x 1/12) 0 4 0 0 ¢ ¢ 0 9 0 0 0 0 0
8  Jnvestment Expenses

s Depreciation (E) ] 0 ] 0 o 0 1] 0 0 0 U] ] ¢

b Amortization (F} 0 0 0 0 0 0 [H o 0 0 0 ] {}

¢ Dismantlement (] 0 0 L} 0 0 4] [H] Q 0 4] Q 4]

d  Property Taxes 0 0 0 o 0 [+] 0 0 o L] 0 ] 0

€ Other (G) 0 1] 1] 0 0 ¢ [ 0 0 0 ¢ 4] 0
9 Touwl System Recoverable Expenses (Lines 7 + 8) 0 0 0 V] ] 0 0 0 1] [i] [\] 0 0

a Recoverable Cosis Allocated to Energy D] 0 ] [¢] a ] 0 1] (1] [i] 1] 0 0

b Recoverabic Costs Allocated 1o Demand O 0 ] 4] 0 i} 0 0 0 0 [¢] g o]
10 Energy Jurisdictional Factor 0.9634855 09658052 09666186 0.9687846 09687876 0.968668%8 0.9663327 09662064 0.9657017 0.9653179 0.9615253 0.9526224
11 Demand Jurisdictional Facior 0.9642160 09642150 09642160 0.9642160 09542160 09642160 0.9642160 0.9642160 09642160 0.9642160 0.9642160 0.9642160
12 Retail Energy-Related Recoverable Costs (H) | Q 0 1] li] 0 ] 0 0 0 0 0 [+]
13 Retail Demand-Relaied Recoverable Costs 1) 1] Q ] 0 0 0 /] 0 0 Q 0 4 0
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) [1] [ 0 0 [ 0 0 0 [ 0 [{] [ 0

Notes:

(A) Description and reason for Other” adjusuments (o net investment for this project

(B) Beginning Balances: Crist $0: Scholz $0. Ending Balances: Crist, $0; Schoiz $0.

(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(13} The equity component has been grossed up For laxes. The approved ROE is 12%.

(E) Crist 3.2% annually: Scholz 4.2% annually

(F) Applicable amortization period.

(G) Description and reason for “Other” adjustrments 1o investment expenses for this project.

(H) Line 9a x Line 10 x 1.0007 line loss multiplier

{D} Line9bx Line 11
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Page 24 of 31
i Py L}
Environmental Cosat Recovery Clause (ECRC)
Caleulation of the Cursent Period Estimated True-Up Amount
January 2008 - December 200§
Retum on Capital Investments, Depreciation and Taxes
For Project: Crist Water Conservation Project
PE. 1227
{in Doltars)
Bepinning of Acwal Aciual Actual Actual Actual Actual Ls! d Esli d Esti d Est d i d  Esti d End of
riplion Period Amwount  January  February = March April May June July Apgust  Sepiember  Ocipher  November December Period Amount

Investments
a  Expendiwres/Additions & ¢ 0 0 G 0 4] 1] 0 0 5 0
b Clearings to Plant 0 0 0 [} [} 0 0 '} L] 0 0 [
¢ Retirements 0 0 ] 0 [+ 0 0 0 0 [i] 0 [
d  Cost of Removal 0 0 4] U] 0 0 0 0 0 0 0 g
e Salvape ] il i} 4] 0 ] ¢ o 0 0 0 0
Plant-in-Service/Depreciation Base (B) 93.735 93,735 93.735 93.735 93.735 93.735 93.735 93,735 93,735 93.735 93.735 93,735 93,735
Less: Accumulated Depreciation (C) (3.148) (3.398) {3.048) (3.898) {4,148) {4.398) (4.648) (4,898} (5.148) (5.398) (5.648) (5.898) (6.148)
CWIP - Non Inlerest Bearing i 1] ] ] O & 1] ] 0 0 [t} 1] 0
Net Investment (Lines 2 +3 + 4) 90,587 90.337 90.087 89.837 §9.587 89,337 89,087 88,837 88.587 88.337 £8.087 87837 §71.587
Average Net Investment 90462 50212 80,962 89.712 §9.462 82,212 88,962 88,712 88.462 88.212 £7.962 £1.712
Retum on Average Net Investment
a  Equity Componeni (Line 6 x Equity Component x 1/i2} (D) 665 663 661 659 657 655 654 652 650 648 645 644 7.854
b Debt Component (Line 6 x Debt Component x 1/12) 189 188 188 187 187 186 186 185 183 184 134 183 2,232
Investment Expenses
a  Depreciation (E) 250 250 250 250 250 250 150 250 250 250 250 250 3,000
b Amonization (F) 1] 1] 0 0 ] 0 0 0 1] 0 0 0 0
¢ Dismanlement ¢ a 4 Q 4] 2] 0 ] o 0 0 0 0
d  Property Taxes 0 0 0 0 0 0 0 i} 0 [} 0 a 0
e Ot () 0 0 0 0 N 0 0 0 o ] 0 0 0 0
Total Sysiem Recoverable Expenses (Lines 7 + 8) 1104 L101 1099 1,096 1,094 1051 1,096 1,087 1.085 1082 1.080 1.077 13,086
a  Recoverabie Casts Allocated to Energy 85 85 85 84 84 84 84 8 83 83 E1) 83 1,007
b Recoverabie Costs Allocated 1o Demand LO19 1016 1.014 Lo12 1010 L.007 1,006 1.003 1.002 9%9 997 994 12,0719
Energy Jurisdictional Factor 0.9634865 0.9658052 09666186 0.9687846 D.U687876 (.9686688 0.9663327 0.9662664 0.965T017 0.9653179 (9615253 (.9626224
Demand Jurisdictional Facsar 0.9642160 09642160 0.9642160 0.9642160 09642160 09642160 0.9642160 0.9642150 0.9642160 0.9642160 0.9642160 0.9542160
Retail Energy-Related Recoverable Costs (H) 2 82 82 81 .18 81 81 8l 80 80 80 30 971
Relail Demand-Reluted Recoverable Costs (1) 983 980 978 976 974 971 970 967 966 963 961 Pty 11.647
Total Jurisdictional Recoverable Cosis (Lines 12 + 13) l.DiS 1.062 1,060 1,087 1,055 1.052 1.051 1.048 1,46 1‘.243 1041 1.038 12,618
Description and reason for ‘Other’ adjusiments to et investment for this project

Applicable beginning of period and end of period depreciatile base by production plant names (8). unil(s), of plant accouni(s).
Description of Adjustrents (0 Reserve fue Gross Sabvage and Qther Recoveries and Cos1 of Removal.
The equity component has been grossed up for taxes. The approved ROE is 12%.

3.2% aonvally
Applicable amoniization period.

Description and reason for "Ohher” adj win p for this project.

Line 92 x Line 10 x 1.0007 fine loss multiplier
Line 9b x Line 11

\
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Schedule BE
Page 25 of 31
Power Compan
Environmental Cost Recovery Clause (ECRC}
Caleulation of the Current Period Estimated True-Up Amount
Junuary 2008 - December 2008

Return on Capital [nvestments. Depreciation and Taxes
For Project: Plant NPDES Permit Compliance Projects

PE. 1204 & 1299
(it Dollars)
Beginning of Actual Actual Actual Actual Actual Actual  Esrimated Estimated Estimated Estimaled Estimated Estimated End of
Line Desgcriplion Period Amount  Janwary  February March April May Jupe July August  Sepiember  October  November December Period Amount
1  Invesiments
a  Expendiwres/Additions Q 0 L1 1} 1] 14,165 85,835 25,000 a 25,000 0 0
b Clearings to Piant 0 ] 1] a [} ] & 0 0 150000 0 Q
¢ Retirements 9 0 1] 0 [+] 1] [} 0 ] 1] ] t
¢ Cost of Removal 9 0 ] 0 0 1] 0 0 0 G o] \]
e Salvage 0 1] a 0 a a ¢ a a & [4] 4
Plant-in-Service/Depreciation Base (B) 5827707 5.827.707 5820707 S5.827.707 5.827,307 5.827,707 5.827.707 5.827.707 5827707 S5.827.707 5977.707 5977707 5977707

Less: Accumulated Depreciation (C) (310.341) (325883} (341425) (356.96T) (3712.509) (388.051) (403.593) (419.135) (434.677) (450.219) (465961) (481.903) (497.845)
CWIP - Non Interest Bearing [!] 0 0 0 1] 1] 14,165 100,000 125000 125,000 1 0 ¢
Net Investment (Lines 2 + 3 + 4) 5517366 5.501.824 5486282 5470.740 5.455.198 5.439.65¢ 5,438,279 5508572 5518030 5500488 5511746 5495804 5.479.562

WA da b

6 Avcrape Nel Investment 5509595 5494051 5478511 5462969 5447427 5438968 5473426 5513301 5510259 5507117 3503775 5.487.833

7 Reum on Average Net Investment

69

(A} Description and reason for ‘Other’ adjustments 10 net investment for this project
{B) Applicable beginning of period and end of period depreciable base by production plant names (s). unit(s). ar plant account(s).
() Description of Adjustments 10 Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D} The equity component has been grossed wp for laxes. The approved ROE is 12%.

() 3.2% annually

(F) Applicablke amontizalion period.

{G) Description and reason for "Osher” adjusiments to investment expenses for this project,

(H) Line 9a x Line 0 x 1.0007 line loss multiplicr

(I} Line 9b x Line 11

a2 Buyuily Component (Line 6 x Equity Component x 1/12) (D) 40479 40,365 40,251 40,136 40.022 39,960 40.213 40,506 40.484 40,461 40.436 40319 483.632
b Debt Component (Line 6 x Debt Component x L/12) 11499 Lh466 11.434 F1.401 11,369 11,351 11,423 11,506 11.500 11.493 11.486 11,453 137.381
8  Investmem Expenses
a  Depreciation (E) 15.542 £5.542 15,542 15,542 15.542 15,542 15.542 15.542 15542 15.742 15.942 15942 187,504
b Amonization (F) 0 1] 0 0 0 0 0 Q 0 0 0 [+ 0
¢ Dismantlement 1) & [ & & 0 0 [ 0 I} D 0 0
d  Property Taxes Q 0 0 0 i} 0 0 1] 0 0 V] 0 0
e Other(G) a4 0 4] 4] 0 L] 1] i} Q 0 0 0 i}
9 Total System Recoverable Expenses (Lines 7 + 8) 67.520 67,373 67,227 67.079 66,933 66,853 67.178 67.554 67,526 67,696 67,864 67.714 8308517
a  Recoverable Costs Allocated to Energy 5.094 5.i83 5171 5,160 5,149 5,143 5,168 5,19 5,194 3207 5,220 5.209 62,194
b Recewsable Costs Allocated to Demand 62326 62,190 62,056 61.919 61,784 61,710 62,010 62,358 62,332 62.489 62,644 62,505 746,323
10  Energy Jurisdictional Factor G.9634865 (.9658052 0.9666186 0.9687846  0.9687876 0.9686688 0.9663327 09662664 0.9657017 0.9653179 09615253 0.9626224
11 Demand Jurisdictional Faclor 09642160 0.9642160 0.9642160 0.9642160 0.9642160 0.9642160 (.9642160 0.9642160 0.9642160 09642160 0.964216¢ 0.9642160
12 Retail Energy-Relaied Recoverable Costs {H)} 5,008 5,009 5.002 5,002 4.992 4,985 4.998 5.024 5019 5.030 5.023 5.018 60,110
13 Retail Demand-Relawd Revoverable Costs (1) 60,096 59,963 59.835 59.703 59.573 59,502 58,791 60.127 60,102 60,753 650402 60.268 719.617
14 Tetal Jusisdigtional Recoverable Costs (Lines 12 + 13) 65,104 64,974 64,837 64,705 54,565 64.487 64,789 65,151 65,121 65,283 65,425 65,286 719,727
Notes:
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Page 26 of 31
Gulf Power Company
Environtoentai Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Return on Capital Investments, Depreciation and Taxes
For Project: CAIRICAMR/CAVR Compliance
P.Es 1034, 1035, 1036, 1037, 1222, 1362, 1468, 1469, 1512, 1513, 1646. 1647, 1684, 1810, 1824, & 1826
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Acwal E d E d E: d E; d Estimated Estimated End of
Ling Description Beriod Amount January February March April May June luly August  Scplember  October  November  Dgcomber Period Amount
1 Invesiments
a  Expenditures/Additions £30,024 331655 719568 16,357,754 1012664 3.258.229 4,126,416 1,390,534 1,765,913 1.313.238 1.909.821 2,298,760
b Clearings to Plant 40,900 285,641 86,163 15,188,344  2.209.064 612,699 0 ] 2.870.114 3.B0LRTR ¢ 10,276.277
¢ Retirements 0 1] 4 0 0 1] 0 0 a o [ 0
d  Cost of Removal 0 [ [H 0 bl [H 0 1] 4 1] 0 0
e Salvage 0 0 [+] 0 9 0 0 1] [} [H] 0 0
2 Plant-in-Service/Depreciation Base (B) 29838819 29.879.720 30165360 30251523 45430866 47648931 48261630 48261,630 48201630 51131744 54934522 54934622 63,210,899
3 Less: Accismulated Depreciation () (487,157) (566,024) (645,305) (725,185) (825,569) (949.152) (1.076.498) (1.204,661) (1.332.824) (1.464441) (1.603474) (L.746,467) {1.901.501)
4 CWIP - Non [nterest Bearing 688,521 1477.645 1,523,659 2,157,065 3326475 4130075 6,775,604 10,902,020 12,292.554 11,188,353  8.698.713 10.608,533  2.63L.6I6
5 Netinvestment (Lines 2 + 3 + 4) M.040.184  W0.701.340 31043714 31583402 47.940,973  50,829.854 53960,737  ST.958.0%9 50,221,360 60.855.656 62.029.861 63.796.68% 65,940,414
5 Average Net Invesiment 30,415,762 30,957,527 31363558 39812087 49385313 52395295 55.959,863 S58.590.174 60038508 61442758 62913275  64.858.55)
7 Relwm on Average Net Investment
1 Equity Component {Line 6 x Equity Component x 1/12) (D) 223,465 227,151 230428 292,499 362,834 384,943 411.137 430462 441,103 451,420 462,224 476.589 4,394,260
b Debt Component (Line 6 x Debt Component x 1/12) 63.478 64.525 65456 §3,088 103,067 109.349 116,788 1222718 125,300 28,231 131,360 135381 1,248,241
$ [nvestment Expenses
a2 Depreciation (E) 78,409 78,823 79422 99,926 123,125 126,838 127,705 127,705 131,159 138,575 142,535 154,576 1,408,848
b Amonization (F) 458 458 458 458 458 458 458 458 458 458 458 458 5496
¢ Dismantement Q 0 0 0 0 0 0 0 \] 0 i} 0 4]
d  Propeny Taxes 0 0 0 0 o 0 0 0 1} 0 0 0 0
¢ Other (G) 0 0 0 0 0 1] 0 0 ] Q 0 0 0
9 Toal System Recoverable Expenses (Lines 7 + 8) 365310 370,957 375,764 475,971 580.484 621.643 #56,088 680,903 698,020 718,684 136,517 767,004 7.056,845
a  Recoverable Cosis Allocated (o Energy 365,810 370957 375,764 475971 589,484 621,643 656,088 680,903 698,020 718,684 736517 T67.004 7.056.845
b Recoverable Costs Allocated 1o Demand L] 0 0 0 0 [} 0 0 [} 0 0 0 0
10 Energy lunisdictional Facior 09634865 09658052 09656186 09687846 0.96R7R76  0.9586688 09663327 05652664 09657017 09653179 09615253  0.9626224
11 Demand Jurisdictional Factor 09642160 09642160 09542160 09642160 09642160 09642160 09642160 05642160 09642160 0.9642160 0.9642160 09642160
12 Relail Energy-Related Recoverable Costs (H) 352700 158.523 363,475 461,436 571,485 602,588 634.443 658.394 674551 694,244 08,675 738,852 6,819,366
13 Retail Demand-Related Recoverable Costs {I) Q 0 0 0 [ 0 Q 0 1] 0 0 0 0
14 Towd Jurisdictional Recoverable Costs (Lines 12 +13) 352.700 158.523 36_3‘4'.'5 461,436 571,485 602,588 634,443 658,394 674,551 694,244 708,675 738,852 6,819,366
Notes;
{A) Description and reason for 'Other’ adjusiments (o net Investment for this project, if applicable
{B) Beginning Balances: Crist $29,626,370; Smith $212,250; Daniel $0, Scholz $0. Ending Balances: Crist $49,165,896; Smith $11,368,753, Daniel $4,020,088, Schotz 5656,162.
{C) Description of Adjustments w0 Reserve for Gross Salvage and Other Recoveries and Cost of Removal
{D) The equity component has been grossed up for waxes. The approved ROE is (2%,
(¥} Crist: 3.2%, Plant Smith Steam 2.5%. Smith CT 0.4%, Danied 3.1%, Scholz 4.2%. Portion of PE 1222 is wransmission 0.1833%, 0.1917%. 0.3417%, 0.2167%,
(F) Portion of PE 1222 applicable 7 year amortization period beginming in 2008. -
(G) Description and reason for "Other” adj o in p for this project.
(H) Line 9ax Eine 10 x 1.0007 line loss muhiplier
() Linc 9bx Line 1t

(0]

Schedule 8E

Project #1222 qualifies for AFUDC treatment. As partions of the project are moved 1o P-1-5. they are included in the ECRC.
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Page 27 of 31
Gulf Power Comppny
Environmental Cost Recovery Clavse (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Return on Capital Investments, Depreciation and Taxes
Fot Project:  General Water Quality
P.EI1280
(in Dollars}
Beginning of Acwal Actual Actual Acual Actual Acitual Estimated  Estimated  Estimaied  Estimated  Estimated  Estimated End of
Line Description Poripd Amounit January  Febreary Moarch April May Tuge July August  Scptember  Oclober  November  Degember Pgriod Amount
1 [nvestments
a  Eapenditures/Additions 0 [ 0 o] 0 0 1} Q 0 13 0 0
b Clearings 10 Pant 0 0 0 1] 0 0 [+ 1} 0 0 0 0
¢ Retirements il 0 ] 1] 0 0 4] 0 i 1] 0 0
d Cost of Removal 0 0 1] 0 0 0 0 0 0 [ 0 Q
e Salvage ¢ Q 0 0 & 0 V] 0 il 1] 0 0
2 Plant-in-Service/Depreciation Base (B) 23,654 23,654 23.654 23.654 23,654 23,654 23,654 23,654 23,654 231,654 23,654 23,654 231654
3 Less: Accumulated Depreciation (C) [} (394} {788} (1,182} (1,576} {1.970) {2.364) (2.758) (3.152) {3,546) {3,940} (4.334) {4.728)
4 CWIP - Non Interest Bearing [ 0 [ 0 0 0 0 [ 0 0 [} 0 0
5 NetInvestment (Lines 2 + 3 + 4) 23,654 23,360 22.866 22472 22,078 2L.684 21.290 20,89 20,502 20,108 19,714 19,320 18.926
6 Average Net Invesiment 23,457 23.063 22,669 22,275 21.881 21487 21,093 2069 20,305 19911 19517 19,123
7 Retum on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 172 169 167 164 i6l 158 155 152 149 146 143 140 1,876
b Debi Component (Line 6 x Debt Component x 1/12) 49 48 47 46 46 45 44 43 42 42 41 40 513
8 Investment Expenses
a  Depreciation (E} 0 0 0 0 0 ] { [¢] 0 0 0 0 o
b Amortization {F) 394 ] 394 3%4 394 394 394 394 394 394 394 394 4,728
¢ Dismantiement 0 4 0 0 0 [} [} )] 0 13 ] L} [
d  Propeny Taxes 0 [¥] 0 0 0 0 0 1} 0 1] 0 0 0
e  Other(G) 0 0 0 0 0 0 1] 0 0 ] 1] L] V]
9  Total Sysiem Recoverable Expenses {Lines 7 + &) 615 611 608 604 601 597 593 589 535 582 518 574 7137
a  Recoverable Costs Allocated 1o Energy 615 611 608 64 601 597 593 589 585 582 518 574 2137
b Recoverable Costs Abocated 10 Demand 1] 0 o o 0 0 ] o i} L] [+ 0 ]
10 Energy Jurisdictional Faclor 09634865 09658052  0.9665186 09687846  (.9687876  (.0686688  0.9663327  0.0662664 09657017 09653179  0.9615253  0.9626224
11 Demand Jurisdictional Factor 09642160 09642160 05642160 05642160 09642160 09642160 0.9642160 09642160 0.9642160 09642160 09642160 09642160
12 Rewail Energy-Related Recoverable Costs (H) 593 591 588 586 583 5 1 520 565 562 536 553 6,899
13 Retail Demand-Related Recoverable Costs (1) O [ 0 Q L 0 0 0 0 i] 0 0 0
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 593 591 588 386 583 379 573 570 565 362 556 553 6,899
Notes;
(A) Description and reason for ‘Other' adjustments 1o net Investment for this project, if applicable
(B) Applicable beinning of pervod and end of period depreciable base by production plant names (s), unit(s). or plant account(s).
(C) Description of Adjustments to Reserve for Gruss Salvage and Other Recoveries and Cost of Removal
(D) The equity component has been grossed up for taxes. The approved ROE is 12%.
(E) Applicable depreciation rate of rates.
(F} 5 year amortization beginning 2008.
(G) Description and reason for “Other™ adj 1o in P for this project.
(H) Line %a x Line 10 x 1.0007 line loss multiplicr

m

Schedule 3E
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Page 28 of 31
Gulf Power Company
Environmental Cast Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
Junuary 2008 - December 2008
Retumn on Working Capital, SO2 Expenses
For Project: Mercury Allowances
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual E d  Estimated  Esti d  Estimated  Estimated  Estimated End of
Line Description Period Amgurt ~ January  February March April May June July August  Sepember  October  November  December Period Amount

1 Investmenis

a  Purchases/Transfers 0 0 o) 0 0 [H] 0 4] 0 o 1] 1]

b Sales/Transfers 1] 1] o) 0 1) [} 0 0 0 0 ¢ 0

¢ Auction Proceeds/Other 0 1] ) 0 0 [H 1] 0 0 0 4] 0
2 Working Capital

a FERC 158.1 Allowance Inventory 0 1] ] 4] 0 0 0 1] 0 ] o) 4] 0

b FERC 158.2 Allowances Withheld 0 0 0 o 0 o 0 o 0 1] 0 i) 0

¢ FERC 182.3 Other Regl. Assets - Losses 0 [ ] o] L+ ] ] 0 0 1] 4] Q 0

d FERC 254 Regulaory Liabilities - Gains 0 0 0 0 0 4] 0 0 0 0 [\] 1] 0
3 Total Working Capital Balance 0 ] 0 0 [ [ [ 0 0 0 o] 0 0
4 Average Net Working Capital Balance 0 0 0 0 0 Q 0 0 0 0 0 ¢
5 Retum on Average Net Working Capital Balance

a Equity Component (Line 4 x Equity Component x 1/12) (A) 0 [t} 0 i) 0 o 0 0 ] 0 0 0 4]

b Debi Componeat (Line 4 x Debt Component x 1/12) 0 0 0 ] 0 0 ¢ O 0 0 { 0 1]
6 Total Reurn Component (D) 0 0 0 Q 0 o ¢ o 0 0 1} 0 [}
7 Expenses

a  Gains 0 0 0 [} 0 0 0 0 1] o] 0 0 0

b Losses 0 0 0 a [\] 0 0 0 0 [} 0 0 0

¢ 502 Allowance Expense 0 0 0 0 0 0 1 0 0 0 0 0 0
8 Net Expenses (E) 0 0 0 0 0 0 0 [] 0 0 [] V] 0
9 Tonal System Recoverable Expenses (Lines 6 + 8) ¢ 0 0 v} o [i] Q 4] L] 1] ¢ 0 ]

a  Recoverable Costs Allocated to Energy o 0 0 0 0 \] 0 4] ] i) a 0 0

b Recoverable Costs Allocated to Demand ¢ 0 0 1] 0 0 0 [} 0 0 4] 0 0
10 Energy Jurisdictional Factor 0.9634865 09658052 0.9666186 0.9687846 0.9687876 (.9686688 0.9663327 09662664 0.9657017 09653179 09615253  0.9626224
Fl Demand Jurisdictional Factor 09642160 09642160 (.9642160  0.9642160 09642160 09642160  0.9542160 09642160 09642150 09642160 09642160 09642160
12 Retail Energy-Related Recoverable Costs (B) ¢ ¢ i+ 0 ¢ 0 Q 0 ¢ 0 0 ¢ ¢
13 Retail Demand-Related Recoverable Costs () 1] ] [ 0 4] [+ Q 0 0 0 0 [1] [1]
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) [) 1] Q 0 [{] ] Q 0 [*] 0 [1] [ 0

Jotes:

(A} Equity Component has been grossed up for taxes. Based on ROE of 12% and weighted income tax rate of 38.575%

(B)
©)
(D)
(E)

Line 9a x Line 10 x 1.0007 line loss muitiplier
Line 9b x Lise 11

Line 6 is reported on Schedule 6E and 7E
Line § is reporied on Schedule 4E and SE
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Schedule SE

Pape 29 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Carrent Period Estimated True-Up Amount
January 2008 - December 2008
Return on Working Capital, 502 Expenses
For Project: Annual Nox Allowances
(in Dollars)
Beginning of Actual Actual Actual Acnsal Actual Actual E d Esti J Esti d E: d Esti d Esti d End of
Line Description Period Amoyng Jamugry Eebruary March April May June Joly August  Sepiember  October  November December Period Amount
1 Investments
a  Purchases/Transfers 0 4] ¢ ¢ 0 1] 0 0 i Q 1} 0
b Sales/Transfers 0 Q ) g 0 ] 0 0 0 ] 0 0
¢ Auction Proceeds/Other 0 4 0 9 0 1] Q 0 0 0 4] 0
2 Working Capitat
a FERC 158.1 Allowance [nventory 0 Q 0 0 0 0 o 0 0 1] 0 [} 0
b FERC 158.2 Allowances Withheid 0 4] 0 0 ] 0 1] 0 0 0 { ¢ 0
¢ FERC 182.3 Other Regl. Assets - Losses 0 V] Q ] 0 0 1] 0 0 0 Qa 0 0
d FERC 254 Regulatory Liabilitics - Gains )] 0 0 0 9 0 0 (1] 0 0 0 0 (]
3 Total Working Capital Balance [1] 0 4] [} 0 0 0 0 0 ] 0 0 O
4 Average Net Working Capital Balance 0 0 g 0 0 0 1] Q ¢ Q Q g
% Renurn on Average Net Working Capital Balance
a  Eguity Cormponent (Line 4 x Equity Component x 1/12) (A) 0 o o 0 0 0 0 0 0 o 0 o 0
b Debt Component (Line 4 x Debt Component x 1/12) 0 0 0 0 0 0 0 0 4] 0 0 0 0
6 Total Retarn Component (D) [ [1] 0 [i] 0 0 0 [} [ [} 0 0 [
7 Expenses
a Gains 0 0 0 0 ] 1] 0 0 0 i} 1] 1] 0
b Losses 0 o 0 1] 0 1] Q ] 0 4] 1] 0 0
¢ SO2 Allowance Expense 0 0 0 1] 0 1] 0 0 0 Q \] 0 0
8 Net Expenses (E) o 0 0 0 0 0 0 0 0 0 7] 0 [
9 Total System Recoverable Expenses (Lines 6 + 8) 0 0 0 0 1] 1] 0 0 0 0 0 0 L]
a Recoverable Costs Allocated to Encrgy 0 o 0 o ¢ 4] 0 0 0 0 [ 0 1]
b Recoverable Costs Allocaied 10 Demand 0 1] 0 o 0 L] L] 1] 0 0 i} 1]
10 Energy Jurisdictional Factor 0.0634865 0.9658052 0.9666186 0.9687846 09687876 (0.9686688 0.9663327 09662664 0.9657017  0.9653179  0.9615253  0.9626224
11 Demand Jurisdictional Factor 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09542160 09642160 09642160  (.9642160
12 Retail Energy-Related Recoverable Costs (B) o o 1] o ) 0 /] 1] [ 1] i) a 0
13 Retail Demand-Related Recoverable Costs (C) L1} Y] 0 0 ¢ 0 g 0 0 ] 0 0 0
14 Toual Jurisdictionat Recoverable Costs (Lines §2 + 13) [1] [ 0 4] [} 0 [i] 1 0 1] 4] 0 0
m
lotes: x
(A) Equity Component has begn grossed up for taxes. Based on ROE of 12% and weighted income 1ax rate of 38.575% =)
(B} Line 9a x Line 10 x 1.0007 line loss multiplier g
{C} Linec 9 x Line 11 o0
(D) Line 6 is reported on Schedule 6E and 7E (w]
(E) Line 8 is reported on Schedule 4E and SE 3]
o
L
o]
i
[
(7]
(]
=}
[92]
@
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1 Investments
a Purchases/Transfers
b SalesTransfers
¢ Auction Procecds/Other
2 Working Capital
a FERC 158.1 Aliowance Inventory
b EERC 1582 Allowances Withheld
¢ FERC 182 3 Other Regl. Assets - Losses
d FERC 254 Regulatory Liabilities - Gains
3 Total Working Capital Balance

4 Averapge Net Working Capital Balance

5 Retum on Average Net Working Capital Bafance

a  Equity Component {Line 4 x Equity Component x 1/12) (A}
b Debt Component {Line 4 x Debt Component x 1/12)

& Total Return Component {D}

7 Expenses

a Gains

b Losses

¢ 502 Allowance Expense
8 MNet Expenses (E)

9 Total System Recoverable Expenses (Lines 6 + B)

a Recoverable Cosis Allocated to Encrgy
b Recoverable Costs Allocaed to Demand

10 Energy Jurisdictional Factor
11 Demand Jurisdictional Factor

12 Resail Energy-Related Recoverable Costs (B)
13 Retnil Demand-Related Recoverable Costs (C)

14 Total Jurisdictional Recoverable Costs (Lines 12+ 13)

foes:

Schedule 3E

Page 30 of 31
Gulf Power Company
Envir | Cost R y Clause (ECRC)
Calculation of the Cumreat Period Estimated True-Up Amount
January 2008 - December 2008
Retum on Working Capital, SO2 Expenses
For Project: Seasonal Nox Allowances
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual E d  Estimaied Estimated Estimated Estimated  Esii d End of
Period Amount Janyary February March April May June uly August  Sepwember November  Degember Period Amount
0 Q 0 0 1] ] [¢] 0 0 ¢ 0 ]
0 0 [¢] i) 0 ¢ 0 0 aQ 4] [ ]
0 0 0 1] 0 0 0 0 ] 4] o [}
) 0 0 0 i 0 0 0 1 O ] L 0
¢ 0 1] 0 0 0 44 0 0 0 0 o 0
0 0 a 0 0 1] 4] 0 o ] Q o [
] Q 1] g 0 0 1] 0 1] 1] Q L] 0
0 0 0 0 [1] 0 1] [1] [ [] 0 [1] 0
0 0 0 0 0 0 0 0 o 0 ¢ 0
0 0 0 ] 0 0 0 0 0 0 0 0 0
0 1] 0 o 1] 0 0 0 4] 0 [\ 0 1)
0 [} 0 4] 0 0 0 9 0 0 [ 0
0 4] 0 0 [ 0 4] 1} 0 0 0 Q0 0
0 1} 0 0 ] 0 0 i 0 0 0 0 0
a 4] 0 0 1] 0 4] [ 0 1] 0 0 0
[1] [i] 0 0 [} 0 [i] [i] 0 [] 0 0 1]
0 1] 0 0 0 1] 0 o 0 Q 0 ] 0
1} 4] 0 0 0 0 ] 0 0 I] [} 0 0
0 ¢ 0 0 0 0 0 0 0 0 Q 3 0
09634865 0.9658052 0.9666186 0.9687846 09687876 0.9686688 0.9663327 09662664 09657017 0.9653179¢  0.9615253 0.9626224
0.9642160 09642160 0.9642160 09642160 09642160 096542160 09642160 09642160 09642160 09542150 09642160 09642160
0 o 1} 0 i) 0 0 0 0 4] o 0 )
0 o 4] 0 0 0 0 0 {0 1] 0 0 4]
0 O [i] 0 0 0 0 0 [1] 4 [1] 0 4]

(A} Equity Component has been grossed up for taxes. Based on ROE of 12% and weighted income tax rate of 38.575%

(B} Line 9a x Line 10 x 1.0007 line loss multiplier
(C) Line 9% x Line 11

(D) Liae 6 is reported on Scheduic 6E and 7E

(E) Line 8 is reported on Schedule 4E and 5E
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Schedule SE

(A) Equity Component has been grossed up for taxes. Based on ROE of 12% and weighted income tax rate of 38.575%
(B} Line %a x Line 10 x 1.0007 kine loss multiplier

{C) Line $h x Line 11

(D) Ling 6 is reporied on Scheduie 5E and 7E

(E) Line 8 is reported on Schedule 4E and SE

Page 31 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calcutation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Return on Working Capital, SG2 Expenses
For Project:  §02 Allowances
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Estil d Esti d Estil 1 Esti d Esti d Estimated End of
Linc Deseription Period Amount January February March April May Lune July Auvpust  Seplember  Ckpober  November  December Perod Amount

b [nvesiments

a Purchases/Transfers ] 0 0 L 0 1] 0 0 ¢ [H] 0 ]

b Sales/Transfers 0 0 0 ¢ 0 1} [ 0 ¢ 0 0 0

¢ Auction Proceeds/Other a 0 0 bI] 427,35t (38.638) 40,559 0 0 [¢] 0 0
2  Working Capital

a FERC 158.1 Allowance Inventory 14,376,402 13,804,389 13,285714 12778314 12,260,506 11,763,103 11,130,296 10,383,355 9637660 8929523 8,226,194 7,630,066 7,123,759

b FERC 158.2 Allowances Withheid L) ] 0 i} Q 0 o 4 0 ] o 0 0

¢ FERC 182.3 Other Regl. Assets - Losses 0 ] 0 0 1 0 0 0 0 0 0 0 L]

d FERC 254 Regulatory Liabilities - Gains (1.042,409) (L034.188) (1.025.96T) {(1.017.7456) (1,009.525) (1.389.039) (L.308.084) (1.299.566) {i.250.489) (1.200.412) (1,152,335} (1,103,258 (1.054.181)
3 Total Working Capital Balance 13,333,993 12,770,201 12,259,747  11.760.568 11,250.981 10.374.064 9.822.212 9,083,790 5387178 J1.728.111 7.073.85%  6.526.808 669,579
4 Average Net Working Capital Balance 13,052,097 12514974 12010157 11505774 10.8i2522 10.098.138 2.453,001 8.735.481 £.057.641 7.400.985 6.800,334 6,298,193
5 Reum on Average Net Working Capital Balance

a Equity Component (Line 4 x Equity Compotent x 1/12) (A) 95,894 91.94% 88,239 84,533 79,440 74,191 69,451 64.180 59.199 54375 49.962 46,273 857,685

b Debt Component (Lice 4 x Debt Component x 2/12) 27.24) 26,119 25,065 24,013 22,566 21,075 19.728 18,231 10,816 15.446 14,192 13,144 243,635
6 Total Rejurn Component (D} 123.134 118,067 113,304 108,546 102,006 95,266 89,179 82411 76015 69,321 64,154 39417 1,101,320
7 Expenses

a Gains (8.221) (8.221) (8.221) (8.221) (47,837 42317 {49.07T) (49,077 49.077) 49.07H (49.077) {49.077) (417,500}

b Losses 0 0 4 0 0 ) 0 0 0 0 0 Q 0

¢ 302 Allowance Expense 572,013 $18.675 507,400 517,808 497,403 632,807 746,941 745.695 708.137 703,329 596,128 506,306 1,252,642
8 Net Expenses (E) 563,792 510,454 499,179 509,587 449.566 550,490 697,864 096,618 659,000 654,252 547,051 457,229 6.835,142
9 Toal System Recoverable Expenses (Lines 6 + 8} 686.926 628,521 612483 618,133 551,572 685,756 T87.043 779.029 7350715 714073 611,205 516,646 7,936,462

a  Recoverable Cosis Allocated to Energy 686,926 628,521 612,483 618,133 551,572 685,756 T81.043 779,029 735,075 734073 611,205 516,646 7,936,462

b Recoverable Costs Allocated to Bemand i} 4] 1] 0 o] ] 0 0 0 o 1] 1] [}
16 Energy furisdictional Factor 09634865 09658052 0.9666186 0.9687846 09687876 (09686688 09663327 09662664 09657017 99653179  0(.5615253 09626224
11 Demand Jurisdictional Factor 09642160 09642160 09642160  0.9642160 09542160 09642160 09642160 09642160 09642160 09642160 09642160 09642160
12 Reuzil Energy-Related Recoverable Costs (BY 662,307 607,454 592,452 599,257 534,730 664,735 760077 153,277 710.360 699.450 588,101 497,683 7,670,883
13 Retail Demand-Related Recoverable Costs (C) 0 4] | 0 0 0 1] 0 0 1] G 0 0
14 Totat Jurisdictional Recoverable Costs (Lines 12 + 13} 662,307 607,454 592,452 599,257 534,730 664,735 761,077 753,277 710,360 699,450 588,101 497,683 7,670,883

0L
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Exhibit C



Line
No.

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

Total Jurisdictional Amount to be Recovered

For the Projected Period
January 2009 - December 2069

Total Jurisdictional Rev. Req. for the projected period

a Projected O & M Activities (Schedule 2P, Lines 7, 8 & 9)

b Projected Capital Projects {Schedule 3P, Lines 7, 8 & 9)

¢ Total Jurisdictional Rev. Req. for the projected period (Lines ta + tb)

True-Up for Estimated Over/(Under) Recovery for the
period January 2008 - December 2008
(Schedule tE, Line 3}

Final True-Up for the period January 2007 - December 2007
(Schedule LA, Line 3)

Total Jurisdictional Amount to be Recovered/(Refunded)
in the projection period January 2009 - December 2009
(Line 1¢ - Ling 2 - Line 3)

Total Projected Jurisdictional Amount Adjusted for Taxes
(Line 4 x Revenue Tax Multiplier)

Notes:
Allocation to energy and demand in each period are in proportion to the respective period split of costs

Ll

indicated on Lines 7 & 8 of Schedules SE & 7E and 5A & 7A.

Schedule 1P

Energy Demand Total
(&3] $ ($
38347456 2,668,005 41,015,461
40,547,658  3.198.466 43,746,124
78,895,114 5,866,471 84,761,585
(2,508.465) (301,825) (2,810,290)
1,265,632 174,839 1,470,471
80,107947  5993.457 86.101.404
80,165.625  5997.772 86.163,397

£-HAs ugiyx3
Buiny uonoeloid 00z
13-200080 "ON 18300Q
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Linc

4

5

i

Notes:
(AY
(B)

Description of O & M Acuvities
.1 Sulfur

.2 Air Emission Fees

3 Titde V

4 Asbestos Fees

.5 Emission Monitering

6 General Water Quality

.7 Groundwater Contamination Investigation
8 Sute NPDES Administration

9 Lead and Copper Rule

10 Env Auditinp/Assesspwm

11 General Solid & Hazardous Wasie

.12 Above Ground Storape Tanks

13 Low Nox

.14 Ash Pond Diversion Cunains

135 Mercury Emissions

.16 Sodium Injection

17 Gulf Coast Qzone Study

18 SPCC Substasion Project

.14 FDEP NOX Reduction Agreement

.20 CAIRXCAMRACAVR Compliance Program
.21 Mercury Allowances

.22 Annual NOx Allowances

23 Scasonal NOx Allowances

.24 80, Allowances

Taotal of O & M Activilies

Recoverable Costs Allocated Lo Energy
Recoverable Cosis Allocated 10 Demand

Retail Energy Junisdictional Factor
Reail Demand Jurisdictivnal FFactor

Jurisdictivnal Energy Recoverable Costs (A)
Jurisdictional Demand Recoverable Costs {B)

Tual Junsdicuonal Recoverable Costs
for O & M Activities (Lines 7 + 8)

Line 3 x Line 5 x 1.0007 line loss multipler
Line 4 x Line 6

«J
)

Jaquary February
0 0

0 §40.000

12,934 8,968
1,500 0

56,960 50,400
49,150 45,963
115,380 100,723

23.000 Q
4.100 Q
0 0
8271 32.072
2053 1.876
9 [i]

0 4]

a [\
25,800 26,650
{4 ]

] 0

258.754 315475
561.679 547,059
i 0

4

[
281.286 305,436
1.431.867 2,274,724

1197413 2093988
134,454 180.736

09624937 0.9644610
0.9642160 0.9642160

1153309 2.020.984
226,064 174,269

1 lzs 323 193,233

0

0
10,615
0
57,806
51,204
105,089
i}

4.300
3,000
34007
20,486
4]
230,000
0
25,800
0

0
227872
526,558
0

0
0

273,252
1570479

1,351,904
218,175

0.9640232
0.9642160

1,304,179
21{.368

FRIERLY)

0
9.817

48,102
44,332
273,280

32,691
2936

M40.000
5
24.950
0

0
345454
432,926
0

0

0
342,607

1,502,096

1.548 857
353,239

69659474
(19642160

1.497,161
30599

LA3L780

Gulf Power Company
Environmental Cost Recovery Clause
Caleulation of the Projected Period Amount
Januvary 2009 - December 2009

O & M Activities

{in Dullars}

May Tune
0 ]
0 {
9817 12.027
0 {
58,201 59,181
31,738 34,388
273,280 109,185
0 0
0 4,000
0 . 1504+
32,691 35.691
5446 1,979
0 [
230,000 o
0 ¢
25,800 26.650
a [}
0 ]
Bl4.829 350,486
454,146 481,366
0 0
0 645,556
413,885 431,894
334.206 61,944
2.704,130 2559848
2,360,975 2,369,105
343,155 190,743
09664634 09663902
09642160 09642160
2,283,393 2,291,082
330,876 183,918
«bid26d 275000

July

376,619
509,533

Q
2,394,454
461,802
906,735

4.979,513

4,751,269
228,244

09665218
09642160

4,595,420
220,076

4815490

August

0
0

9.810

0

48117
58,244
105,752

9
Q
0

32,691
1,923

Q
Q
g

24.950

0
Q

323,058
443,965

0

3,249,899
462,602

908,355

5.670,366

5471,756
198,610

0.9664905
09642160

5,292,102
161,503

3

3

5

Scpiember

0
124,374
11.250
Q
60,570
61.363
108.204
0

400
450
35,421
1970

0

0

0
27.500
0

N
323,935
S07.688
0
3,255,808
384,807
J6l1,194

5.670.732

5459123
211,608

09657283
0.9642 160

5.275.720
204,036

204,036

LdT8I50

Ocicher

261,959
508,248
0
2,651.94)
0

340,003
4,240,869

447,105
193,794

0.9648345
0.9642160

3,907,520
186,859

ERLERYL)

November

242443
422,816

[H]
2,659,062
1]
451,704

4,080.474

1,857,830
222,644

09627437
{1.9642160

3716701
214677

193] 378

December

0

Q
11,202
1500
60,330
36,677
105311
11.500
]

650
34,439
2,040

3257719
576,542
0
3.779.038
0

417,961

5.384.970

5,198,352
191,617

0.9630706
0.9642160

5,009,883
184,760

L123.635

End of
Period
12-Month

0

964,374
126.352
2500
656,209
556,074
1.631.176
42,000
20400
1,350
417471
90,100

0

ROO,000

0

313,000

0

0
4,168,665
5972528
0
18,635,765
2,154,990
5,912,773

42,474,697

39,707,676
2,767,020

38,347,450
2,668,005

FIRIRE 1R

Schedule 2P
Method of
Classification

Demand Energy
0 0
0 964,374
1] 129,352
2500 0
0 656209
556.074 0
1,631,176 ¢}
42,0600 0
20,400 0
7.300 0
417471 0
90,100 ]
0 0
0 B00.000
4} 0
0 33,00
¥} 0
1] 0
0 4,168,665
0 5472528
[ [}
¢ 18.635.785
¢ 2.154990
0 5412773
2,767,020 39,707,676
4L355,R0]
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Line

1 Deserpiion of Invesiment Projects {A)

23
.24
25
.26
b
28
29
30
31

ta

Air Quality Assurance Testing

Crist 5. 6 & 7 Precipitator Projects

Crist 7 Flue Gas Conditioning

Low NOx Bucners. Crist 6 & 7

CEMs- Plams Crist, Scholz. Smith, and Daniel
Sub. Comtam. Mobik Groundwater Treat. Sys.
Raw Water Well Flowmeters - Plams Crist & Smith
Crist Couling Tower Cell

Crist 1-5 Dechlonination

Crist Diesel Fuel Oit Renwediation

Crist Bulk Tanker Unload Sec Coatain Swrue
Crist IWW Sampiing System

Sodium Injection Syskem

Smith Stormwater Collection System

Smith Waste Water Treaiment Facitity
Danicl Ash Managemem Praject

Smith Water Conservation

Underground Fuel Tank Replaceineat

Crist FUEP Ag for Qzone A

SPCC Compliance

Crist Comimon FI'1R Monitr

Precipitator Upgrxdes for CAM Compliance
Plam Groumdwater Investigation

Crist Water Conservation

Plant NPDES Permit Complance Projects
CAIR/CAMR/CAVR Compliance Program
General Water Quality

Mercury Allowances

Annual Nox Allowances

Seasonal Nox Allowances

SO2 Allowances

Total Investmens Prajecs - Recaverable Costs

3 Recoverable Costs Allocated to Energy
4 Recoverabk Costs Allocad to Bemand

5 Rerail Enerpy Jusisdictional 1acior
6 Retail Demand Jurisdictional Facior

7 Juniscicticnal Energy Recoverable Costs {B)
% Jurisdictions] Demad Recoversble Costs (C)

% Total Jurisdictienal Recoverable Casts

Notes:

for Investment Projects {Lines 7 + %)

Power Comy
Environmental Cost Recovery Clause {ECRL)
Calculation of the Projected Penod Amounr
January 2009 - December 2009

Capital Investment Projects - Recoverable Costs

(in Dollars)

Jan Feb Mar Apr May Jun dul Aug
ER 3676 3,652 3.627 3.603 15 1.55% 3528
L6074 164,389 163504 163,418 162,933 162,447 161,961 161,475
14,045 14,044 14.041 14.040 14,037 14,036 14033 14,031
i64.536 169,307 164078 163.84% 168.620 168,381 (68162 1647.934
72,640} 72516 72.391 72,268 72,143 T2019 TEKIS THnan
8,584 8571 B.554 8.536 8519 £.502 8,485 8.467
2282 2276 227 2.2 2.260 2254 2,249 2,243
4938 4917 4935 4934 4.932 490 440 4.927
2315 27 2,300 2242 2,284 2276 2,269 2261
582 58I 578 577 576 57 512 570
70 768 765 763 160 758 755 153
449 448 445 444 443 44| HO 434
4,100 4.091 4,082 4073 4,063 44154 4,045 4,036
21,23 21.182 21,126 21072 2007 20.962 20908 20,853
003 2,999 2996 2992 2989 1985 2982 281
171180 172,189 174,454 175412 174.949 174,485 174.022 173.558
1,369 1.366 1,364 1361 1,359 1,356 1,353 1,351
i ] (] Q ) 4 0 G
1,505,458 1501786 1504541 1.507.280 1503577  [AYVETS 1496172 1492469
1,570 10.624 10,721 H)L771 0,747 1,723 T TO0 11676
666 665 664 662 661 659 657 656
137148 336,484 335,821 335157 334.494 333831 331167 332,504
n 1] U 0 (4] 0 u U
1,076 L3 f.070 1.068 1165 1.063 Lu61 3325
67564 67.414 67.263 67,113 66,962 S6.811 66,661 66,511
8lp.272 B344350 &60,947 B73.262 311468 869675 B67.REL Bub.UBE
571 567 5623 560 556 552 548 544
] o 0 0 0 G i) 0
i [ [i] 1] T.54% 31984 45,198 34,54
14165 20330 20,330 20.330 18.378 14,388 10,172 5.813
55934 33,166 50,437 47,508 44,197 82479 118,156 L9 58Y
3451021 3482206 3499293 3510635 3508140 3555401 592987 356790
177348 1207865 3222918 3233564 3228754 3270392 3317970 3.291.4K0
273673 274341 216,375 770N 276,387 275700 msn7 276.422
0.9624937  GYAMAN 09640232 09659474 09664634 (9663302 0Y665ZIE  1.96649%)5
GUG4ZIO0 LIB4ZI60 0.U642160 09642160 09642160 09642160 0.9642160 0.9642160
A060318 96026 31090143 A12563 3122657 A7 32048135 31834l
263,880 264,524 266,485 267,156 266,447 265834 265176 266,531
1324098 LI6UsSS0 3756 1392798 1389.154 3437225 3474301 3444942

(A} Eagh progeer's Townd System Recuverable Fxpenses as shown on Scheduie 4P, Line 9. Allowarces rocoverable costs shown on Schedule 4P, Line L]
{B) Line 3 x Line $ x 1.0007 lise koss multiplier
{€) limedxlimed

=)

Seny

3.504
L0990
L4030
167,704
71646
H450
2238
4,926
2253
568

T30
436
4.027
20799
2975
173,096
1.348

0
1,488,766
10.652
655
331341
0

5.585
66361
354794
541

u
28.591
1816
1, e

A.540,551

3262727
177,823

15657283
0.9642160)

353013
=67.881

Ja20994

prillersy

O

1478
160,505
14u28
167.475
72509
412
pav 2y
4918
2,246
567

47

435
4017
20,744
2471
172,632
1345

0}
1485063
10,629
652
aanr
0

5.87r
G621
862,501
538

0
21,453
o]
95,571

3518653

3.241.524
PR

19645345
0.9642160

115023

267212

Liveais

3454
160013
14026
167.247
74,887
5416
2226
4923
2238
565
745
434
40K8
21.6%)
2968
172,164
1,342

0
1.481.361
10,605
451
330.514
0

5,561
£6.060
360,707
534

L}
17,131
0
EARLA]

1504364

32279244
2760439

0.9627437
0.9642160

110983y
266,547

L6386

3429
159.534
14.024
167,018
76,386
B.398
2,221
4422
2230
563
742
432
3949
20.635
2964
171,705
1.339

t
1.477.658
10,582
649
329.850
[}
11019
65910
455,676
530

o

749}

&
B6,772

6.586.677

6,305,884
280,791

1.9630706
1.9642160

6,077,263
270,743

L343, 006

End of
Period
Tena

42781
1.946.44%
168 416
2011922t
73071
i0L.9ty
27,017
59,161
2
6472
9,076
5,286
48.595
151.224
35812
2079.70
16,253

0
17,943,006
128006
7897
440 L YRR
]

18538
B00.341)
13,413,321
6,64

0

196,948
125722
936,401

45,314,518

41997350
3,517,168

40547658
1 198,466

43746124

—llel

Schedule 3P

Method of

u 42,783

0 1.946.449

i} 168,416

i} 2019.32)

[}] E73.0M

94,079 7,840

24438 2079

54,600 4,552

307 2098

6.344 518
8,379
4,880
it
231899
RERIZH]
1914755
154003
i

i) 17.944,(K)6

L1&. 158 Y.848

0 1.897

0 4001988

4] 1]

35571 2,967

719236 S1.6504

0 13.413.32]

64196 508

i) 0

i 196,948

] 121,722

0 936,401

3317068 41997350
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Scheduke 4P

Pape | of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projecied Period Amount
January 2009 - December 2009
Return o Capital Investments, Deprecizgtion and Taxes
For Project:  Adr Quality Assurance Testing
P.Es 1006 & 1244
(in Dollars)
Beginning End of
of Period Perind
Lioe Descriplion Amount Jan Feb Mar Apr May Jun Jul Aug Sepr Oct Nov Dec Amount
1 Invesimeats {A)
a Expenditures/Additions 0 0 0 0 0 0 ¢ 0 0 1] o] 0
b Clearings 10 Plant 0 0 0 0 0 0 o 0 0 0 ] 0
¢ Retircments ] 0 [t} [+] 0 1] G 0 0 0 0 0
d Cost of Removal 0 0 0 V] 1] V] ] 0 [H 0 0 M)
¢ Salvage 0 0 0 0 0 0 L] Q i 0 [t} 0
2 Plant-in-Service/Exepreciation Base (B) 220,294 220,294 220,294 220,294 220,294 220,294 220,294 220,294 220,294 220,294 220,294 220,294 220.294
3 Less: Accumulated Depreciation { C ) (104,690} (107.313) {109.936) {112,559) (L15,182) {117.863%) (120,428} (123,030) (125.674) (128,297 (130,920} {133,543 (136.166)
4 CWIP - Non Interest Bearing o 0 0 il [H 0 4] 0 0 Q V] 0 1]
5 Net lnvesument (Lines 2 + 3+ 4) 115.604 112,981 110,358 107.735 105,112 102.48¢ 99,866 97,243 94.620 $1.997 89.374 86,751 84,124
6 Average Net Invesiment 114,293 LIL620 109,047 106,424 03,801 101,178 VE.555 95,932 93,309 90,6806 38.063 85,440
7 Rewwrn on Average Net Investment
a  Equity Component (Line 6 x Equity Compoaent x 1712} (D) 840 820 801 782 763 743 724 705 636 666 647 628 8,805
b Debt Component {Line 6 a Debt Compuonent & 1/12) 23 233 228 222 217 211 206 200 195 189 184 L78 2,502
8 Investment Expunses
a Depreciation {T7) o o 0 0] 4] Q 0 0 0 a 0 o] li]
b Amortization {F} 2,623 2623 2623 2,623 2,623 2,623 2.623 2623 2,623 1,623 2.623 2,623 31476
¢ Dismantlement i ] 0 0 0 0 1] 0 V] 0 0 0 0
d Property Taxes [ i 0 0 0 0 o 0 V] 0 0 ] 0
e Other (G) 4 4 1] 0 0 0 0 1] 4 0 1] [ [1]
9 Total Sysiem Recoverable Expenses (Lines 7 + %) 3.702 3.676 3.652 3.627 3,603 3577 3.553 3528 3.504 3478 3454 3429 42783
a Recoverable Costs Allocated w Energy 3,702 3,676 3,652 3.627 31,603 3577 3,553 3528 3,504 3.478 3454 3429 42,783
b Recoverable Costs Allocated o Demand 1] 0 0 0 i} 0 0 0 0 9 [H [} 1]
10 Energy lurisdictional Factor 09624937 096GM610 05640232 09656474 09664634 09663902 09665218 09664505 09657283 09648345 09627437 (.9630706
il Demand Jurisdictional Factor 09642160 09642160 09642160 0.9642160 09642160 09642160 0.9642160 09642160 09642160 09642160 09642160 09642160
£2  Retail lipergy-Related Recoverable Costs (H) 1.566 1548 3523 1506 3485 3.459 3436 l4i2 3386 3358 3,328 3305 41,312
13 Retait Demand-Related Recoverable Cosis ([) 0 0 3] { [ 1i U o] 8] 0 0 0
14 Total Juris. Recoverable Costs (Lines 12 + (3} 3.560 3.548 3.523 3.506 3.485 3,459 3,436 3412 3.386 3.358 3,328 3305 41312
Notes:
(A)  Bescription and reason for 'Other' adjustments o net investment for this project
(B} Applicable beginning of periog and end of period depreciable base by production plant names (s}, unit(s), or plant account(s).
(C)  Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equily component has been grossed up for taxes. The approved ROE is 2%
(E)  Applicable depreciation rate or rales.
(F)  PE 1244 7 year amorization; PE 1006 [ully amoruzed
(G) Deseription and reason for "Other” adjustments 1o investment expenses for this project.
(H) Line Yax Line {0 x 10007 ling loss multiplier

0

Linc 9b x Line t1
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Schedule 4P

Page 2 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amount
January 2009 - December 2009
Return on Capital Investments, Depreciation and Taxes
For Project:  Crist 5, 6 & 7 Precipitator Projects
P.E.s 1038, 1119, 1216, 1243, 1249
(in Dollars)
Beginning End of
of Period Period
Line Description Amount Jan Feb Mar Apr May Jun dul Aug Sept Oct Nov Dec Amount
1 Invesmments (A)
a Expenditures/Additions 0 0 ¢ 0 g 0 0 0 0 0 0 0
b Clearings to Plant 0 0 4] 0 1] 0 0 0 0 0 \] 0
¢ Retirements 0 0 4] 0 0 0 0 0 4] 0 1] 0
4 Cost of Remaoval 0 L] ¢ 0 V] 1] 0 ¢ 4] 0 h) Q
¢ Salvage 0 0 ) 0 o 0 0 0 0 1] 0 4]
2 Plant-in-Service/Depreciation Base (B) 15,031,878 15.031,878 15.031,878 15031878 15,031,878 15,031.878 15,031,878 15,031,878 15,031,878 15,031.878 15.031.878 15.031.878 15,031,878
3 Less: Accumulated Depreciation ( C ) (2,984,897) (3.036,363) (3.087.829) (3.139.295) (3.190.761) (3.,242.22T) (3,293.693) (3.345,159) (3,396,625} (3,448,091} (3,499,557) (3.551,023) (3.602,489)
4 CWIP - Non Interest Bearing 0 0 0 0 0 0 0 0 4 0 [ 0 0
5 Met Invesment (Lines 2 + 3 + 4} 12046981 11995515 11,944,040 11,892,583 15.841,117 11,789,651 11.738,185 11,686,719 11.635253 11,583,787 11,532,321 11,480,855 11,429 38¢
6 Average Net Investment 12,021,248 11,969,782 11918316 [1,866.850 11815384 11763918 13.712.4527 11660986 11,609520 11,558,054 1,506,588 11.455.122
7  Rewm on Average Net Investment
a  Eguity Component {Line 6 x Equity Component x 1/123 (D) 88,320 §7.942 §7.564 87,186 56,808 86,430 86,051 85,673 85,295 84.917 84.539 84,161 1,034,886
b Debt Component (Line 6 x Debt Component x 1/12) 25,088 24981 24,874 24,766 24,659 24,551 24444 24,336 24229 24.122 24,014 23,907 293,971
§ Invesment Expenses
a Depreciation (E) 40,091 40,091 40,091 40,091 40,091 40,081 40,091 40,091 40,081 40,091 40,091 40,091 481,092
b Amortization (F) 0 Q 0 G 1] 4] 0 0 0 G 0 0 0]
¢ Dismantlement 11,375 11,375 11,375 11,375 11,375 11,375 11,375 11,375 11,375 11,375 11,375 11,375 136.500
d Propery Taxes 0 0 0 0 0 ) 0 0 0 ¢ 0 1] 0
e Other (G) \] 0 0 g 1] 1) ¢ 1} 0 0 0 0 0
9 Total Sysiem Recoverable Expenses (Lines 7 + 8) 164874 164,389 163.904 163,418 162,933 162,447 161,961 161,475 160,990 160,505 160.019 159534 1,946,449
a Recoverable Costs Allocated w Energy 164,874 164,389 163,904 163,418 162,933 162,447 161,961 161.475 160,990 160,505 160,019 159,534 1,946,449
b Recoverable Costs Allocated 10 Demand Q o 0 0 0 0 0 ] 0 0 0 0 0
10 Energy Jurisdictional Factor 09624937 09644610 09640232 09659474 09654634 00663902  0.9665218 09664905  0.9657283 09648345  0.9627437  0.9630706
it Demand Jurisdictional Factor 05642160 09642160 0.9642160 0.9642160 09642160 09642160 0.9642160 09642160 09642160 0.9642160 0.9642160 0.9642160
t2 Retail Energy-Related Recoverable Costs (H) 158,801 158.658 £58.118 157,964 157,579 157.097 156.648 156,173 155,581 154,969 154,165 153.750 1,879,503
i3 Retail Demand-Related Recoverable Costs (1) 0 (1] 0 1] 1] 0 0 0 G 0 Q 0 1]
14 Total Juris. Recoverable Costs (Lines 12 + 13) 158,801 158,658 158,118 157,964 157,579 157,097 156,648 156,173 155,581 154,96% 154.165 153,750 1,879,503
Notes:
(A} Description and reason for 'Other’ adj 10 net in for this project
(B) Applicable beginning of period and end of period depreciabie base by production plant names (s). unit(s). or plant accounts).
(C) Description of Adjustments o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D} The equity component has been grossed up for taxes. The approved ROE is 12%.
(E} 3.2% annualky
(F)  Applicable amonization period
(G} Description and reason for "Other” adjustments to investuent expenses for this praject.
(H) Line 92 x Line 10 x 1.0007 line Joss multiplier

(U]

Line Sb x Line 11

28 Jo § ebed ‘€-HQOS uqyx3
Buiji4 uonoeloid 600z
I3-200080 "ON 18%20(Q



Schedule 4P

Page 3 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amount
January 2009 - December 2089
Return on Capital Investments, Depreciation and Taxes
For Profect:  Crist 7 Flue Gas Conditioning
P.E 1228
(in Dollars)
Beginning End of
of Period Period
Line Description Amouny Janvary February March April May June July August September October November  December Amount
| Investments (A)
a Expendires/Additions 1] [\ o 0 [ [+ \] 0 0 4] 0 0
b Clearings 10 Plam 0 ¢ 0 0 4 4] \] 0 0] 0 0 0
¢ Retirements o 0 0 4] 0 4] 1} o] ) 0 0 0
d Cost of Removal V] o [ ¢] 0 ¢ 0 0 0 0 0 0
e Salvage \] 0 [} \) [ [ 0 0 0 0 1] Q
2 Plant-in-Service/Depreciation Base (B) \] V] 0 0 0 [y 0 0 0 0 0 U] 0
3 Less: Accumulated Depreciation ( C ) 1,467,263 1,467,059 1,466,855 1,466,651 1,466,447 1,466,243 1,466,039 1,465,835 1,465,631 1,465,427 1,465,223 1.465.019 1464815
4 CWIP - Non Interest Bearing Q 0 0 0 0 0 0 0 "] 0 0 0 g
5 Net Invesmment {Lines 2 + 3 + 4) 1467263 1467059  1.466.855 1 466.651 1 466,447  E466,24%3 1,466,039 1,465,835 1,465,631 1,465,427 1,465,223 1465019 1,464,815
6 Average Net Investment 1,467.161 1,466,957 1,466,753 1,466,549 1,466,345 t.466,141 1,465,937 1.465,733 1,465,529 1,465,325 1,465,121 1464917
7 Retun on Average Net Investment
a Equity Component {Line 6 x Equity Component x 1/12) (D) 10,779 10,778 10,776 10.775 10,773 10,772 10,770 10,769 10.767 10,766 10,764 10,763 129.252
b Debt Component (Line 6 x Debt Component x 1/12) 3.002 3,062 3,064 3,061 3.060 3,060 3.059 3059 3,059 3,058 3.058 3,057 36.716
& Investment Expenses
a Depreciation (E} 0 0 0 4] i} 0 0 0 4] ¢ 0 0 o]
b Amortization (F) 4] 0 ] 1] 0 0 0 0 o) o] 0 0 [}
¢ Dismantlement 204 204 204 204 204 204 204 204 204 204 20 204 2,448
d Property Taxes 0 0 0 0 0 4] 0 0 [ 0 0 0 0
¢ Other (G) 0 0 0 0 0 ¢ 0 0 0 Q [1] O 0
4 Total System Recoverable Expenses (Lines 7 + 8) 14,045 14,044 14,041 14,040 14,037 14,036 14,033 14,032 14,030 14,028 14,026 14,024 58,416
a Recoverable Costs Allocated to Energy 14,045 14,044 14,041 14,640 14,037 14,036 14,033 14,032 14,030 14,028 14,026 14,024 168416
b Recoverabie Costs Allocated o Demand 0 0 0 0 0 0 0 \] 0 \] 0 0 0
10 Energy Jurisdictional Factor 0.9624937 09644610 09640232  0.9059474  0.9664634 09663902 0.9665218  0.9664905 09657283  0.9648345 09627437  0.9630706
El Demand Jurisdiciional Factor 09642160  0.9642160 09642160 09642160 0.9642160 09642160 09642160 09642160 09642560 09642160 0.9642160 0.9642160
12 Renail Energy-Related Recoverable Costs (H) 13,528 13,554 13,545 13,571 13,576 13.574 13,573 13,571 13.359 13,544 13,513 13516 162,624
13 Retail Demand-Related Recoverable Costs (1) 0 Q 1] 1] 0 0 11 4] Q [#] 0 0 0
14 Total Juris. Recoverable Costs (Lines 12 + 13) 13,528 13.554 13.545 13,571 13,576 13,574 13,573 13.571 13.559 13,544 13.513 13,516 162,624
Notes:
{A) Description and teason for ‘Other’ adj 1o net in for this project
(B) Applicable beginning of period and end of period depreciable base by production plant names (s). unit(s), or plant account(s).
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity component has been grossed up for taxes. The approved ROE is 12%.
(E) 3.2% annually
(F)  Applicable amortization period
(G)  Description and reason for "Other” adjustments 10 investment expenses for this project.
(H) Line 9a x Line 10 x 1.0007 line loss multiplier
(' Line9bx Line 11
Qo
oo
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Schedule 4P

Page 4 of 31
Gulf Power Company
Environmentat Cost Recovery Clause {ECRC}
Calculation of the Projected Period Amount
January 2009 - December 2009
Return on Capital Investments, Depreciation and Taxes
For Praject: Low NOx Bumers, Crist 6 & 7
PE.s 1234, 1236, 1242 & 1284
(in Doilars)
Beginning End of
of Period Period
Line Description Amount Januvary Febuary March April May June duly August Sepeember October November  December Amount
I Investments (A)
a  Expendituwres/Additions 0 0 0 1] 0 1] 0 0 0 0 1] 0
b Clearings to Plant 0 o o 0 0 1] 1] 0 ] 0 0 0
¢ Retirements 0 o 1} 0 0 0 1] 0 4] 0 0 0
d Cost of Removal 4] 0 0 0 0 0 0 0 0 0 0 1]
e Salvage 4] 0 0 0 0 1] 0 0 t] 0 o 0
2 Plant-in-Service/Depreciation Base (B) 9097923 9097923 9097923  9.097.923 9097923 9,097,923 9097923 9,097.923  9,097.923 9097923 9097923  0,097.923 9097923
3 Less: Accumulated Depreciation () 6312951 6,288,687 6,264,423 6,240,159 6215895 6,191,631 6,162,367 6,143,103  6,118.839 6004575 6070311 6046047 6,021,783
4 CWIP - Non Interest Bearing 0 0 0 0 4] 0 0 0 0 0 0 0 0
5 Net Investment {Lines 2 + 3 + 4) 15,410,874 15,386,610 15,362,346  15,338.082 15313.818 15.280.554 15265290 13,241,006 15216762 15192498 15168234 15.143.970 15,119,706
6 Average Net Investment 15398742 15,374,478 15350214 15325950 15,301,686 15277422 15253,158 15228894 15204,630 15.180.366 15,156,102 15,131,838
7 Rewm on Average Net Investment
a Equity Component {Line 6 x Equity Component x 1/12} (B 113,135 112,956 1i2.778 112,600 112,421 112,243 112,065 111,887 111,708 151,530 111.352 111,174 1,345,349
b Debt Component (Line 6 x Debt Component x 1/12) 32,137 32,087 32,036 31.985 31,935 31,884 31,833 31,783 31,732 11,681 31,631 31,580 382,304
8 Investment Expenses
a Depreciation {E} 24,264 24,264 24,264 24,264 24,264 24,264 24,264 24264 24,264 24,264 24,264 24264 291,168
b Amorization (F) 0 0 0 0 0 0 0 G 0 0 0 0 o
¢ Dismantlement 0 0 0 0 0 0 0 o) 0 0 1} 0 0
d Property Taxes 0 0 0 0 0 0 0 U] Q 0 0 0 0
e Other (G) 0 0 0 0 0 0 0 ] 0 0 0 4] 0
9 Total System Recoverable Expenses (Lines 7 + 8) 169,536 169,307 169,078 168,849 168,620 168,39% 168,162 167,934 167,704 167,475 167,247 167,018 2,019.321
a Recoverable Costs Allocated 1o Energy 169,536 169,307 169,078 168.849 168,620 168,391 168,162 167,934 167704 167,475 167,247 167,018  2,019.321
b Recoverable Costs Allocated to Demand 0 0 1] 0 0 ] 0 0 o] v} 4] 0 o)
10 Energy Jurisdictional Factor 09624937 09644610 05640232 0.9659474 09664634 0.9663902  0.9665218 09664905  0.9657283  0.9648345  (.9627437  0.9630706
1 Demand Jurisdictional Factor 09642160 09642160 0.9642160 09642160 09642160 05642160 0.9642160 09642160 0.9642160 09642160 09642160 0.9642160
12 Retail Energy-Related Recoverable Costs (H)} 163,292 163,404 163,109 163,213 163,079 162,845 162,646 162,420 162,070 161,699 161,129 160,963 1.949 869
13 Retail Demand-Related Recoverable Costs (1) 4 [ 1] 0 4 ] Q Q 0 4 0 0 0
14 Total Junis. Recoverable Costs (Lines 12 + 13) 163,292 163,404 163,109 163,213 163,079 162,845 162,646 162,420 162,070 161,699 161,129 160.963 1,949,869
Notes:
(A) Description and reason for ‘Other’ adjustments to net investment for this project
(B) Applicable beginning of period and end of period depreciable base by production plant names (s). unit(s), or plant account(s).
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity component has been grossed up for taxes. The approved ROE is 12%.
(E)  3.2% annually
(F)  Applicable amortization period
(G)  Drescription and reason for "Other™ ad) 1o inv Exp for this project.
{H) Line 9ax Line 10 x L.0007 line loss multiptier
{I) Line 9b x Line i1
]
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January 2009 - December 2009
Return on Capital Investments, Depreciation and Taxes

Gulf Power Company

Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amount

For Project:  CEMs- Prants Crist, Scholz, Smith, and Daniel
P.E.s 1001, 1754, 1164, 1217, 1240, 1245, 1283, 1286, 1289, 1290, 1311, 13106, 1323, 1324, 1357, 1364, 1340, 1441, 1442, 1444, 1445, 1454, {459, 1460, 1558, 1570, 1658, 1829 & 1830

Schedule 4P
Pape 5 o1 3]

(in Daollars)
Beginning End of
of Period Period
Ling Description Amount January February March Aprit May June July August September October November  Degember Amount
1 investnents (A)
u  Expendilures/ Additions 0 ] {a 0 0 0 0 t] 1] 209,081 209,081 21,668
b Clearings w Plant 0 0 ] 0 0 0 W] 0 0 0 40,032 65,000
¢ Retirements 0 0 0 (] 0 [ o} 0 0 0 0 59,100
d  Cost of Removal 0 0 i 0] 0 0 [+ G ] 0 i} 0
e Saivapge 0 0 1] 0 G { 4 0 4 0 0 0
2 Plant-in-Service/Depreciation Base (B) 4.816.670 4.81667G 4,816,670 4,816,670 4.816,670 4.816,670 4,816,070 4,816,670 4,816,670 4,816,670 4,816,670 3.216,702 5,222,602
3 Less: Accumulawed Depreciation {C) 1,321.489 1,308.327 1,295,165 1282003 1.268.841 1.255.679 1.242,547 1,229,355 1,216,193 1,203,131 1,189,460 LUT6.174 1,221,037
4 CWIP - Non [nterest Bearing 25,202 15,202 25,202 25,202 25,202 25,202 25202 25,202 25,202 25,202 234.283 43,332 o
5 Net Investment (Lines 2+ 3 + 4) 6,163,361 6.130,199 6137037 6123475 6110713 6097551 608438 6071227 6058065 6044903 6240820 6436208 6.443.639
6 Average Net Investment 6,156,780 6043618 6,130,456 6,117,294 6,104,132 6,090970 6077808 6064646 6051484 6,142,862 6338515 6439923
7 Returo on Average Net Envestment
a Equity Component (Line 6 x Equity Component x 1/12) (D) 45,234 45,137 45,040 44,944 44,847 44.75G 44,654 44,557 44,460 45,132 46,569 47314 542,638
b Debt Component (Line 6 x Debl Component x 1/12) 12.849 12,822 12,794 12,767 12,739 12,712 12,684 12,657 12,629 12,820 13.228 13,440 154,141
8 Investment Expenses
a Depreciation {E) 13.030 13,030 13,031 13,030 13,030 13,030 13,030 13,030 13,030 13,030 13,563 14,105 157.968%
b Amortization (F} 132 132 132 132 132 132 132 132 132 132 132 132 1.584
¢ Dismantlement 0 0 i} 0 o U u 1] 4] 0 1] 0 0
d Property Taxes 1.395 1,395 1,395 1395 1,393 1,395 1,395 1,395 1,395 1,395 1,395 1,395 16,740
e (ther (G) 1] 4] 1] 0 1] 0 Y] 0 0 {} O ) i
% Total System Recoverable Expenses (Lines 7 + 8) 72,640 72516 72,39) 72,268 72,143 72,019 71,895 1,771 71,646 72,509 74,887 76,386 873.0M
a  Recoverable Costs Allocated 10 Energy 72,640 72,516 72,391 72.268 72,143 72,019 71,895 T 71.646 72509 4887 16,386 R7TI0TL
b Recoverable Cosis Allocated 10 Demand 0 0 } 1] 1} [ 0 0 [} 1] 0 0 0
10 Energy Jurisdictional Faclor 09624937 09644610 09640232 09659474 119664634 49663907 09665218 095664905  (.9657IB3 09648345 (9627437 09630706
11 Demand Jurisdiclional Facor 09642160 09642160 08642160 (.9642160  U9642160 09642160 09642160  0.9642160 09642160  0.9642160 09642160 09642160
12 Reuwil Energy-Related Recoverable Costs (H) 69,964 69,988 69,835 69,856 69,772 69,647 69,537 69,415 69,234 70,008 72,147 73,617 8430025
13 Retail Demand-Relaled Recoverable Costs (1) 1] o] 4] 4] ) 1] O 4] i} Q0 i 0 0
14 Total Juris. Recoverable Costs {Lines 12+ 13} 69.964 69,988 69835 £9,856 69.772 £9.647 69,537 69415 69,239 70,008 72,147 73617 843,025
Notes:
(A) Description and reason tor ‘Other’ adjustments Lo net investment for this praject
(B) Beginning Balances: Crist. $2,232,602; Scholz $987,947; Smith $943,402; Daniel $652,719. Ending Balances: Crist, $2,638,534: Scholz $987.947: Smith $943.402; Duniel $652.719.
(C)  Description of Adjustments te Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The eyuity component has been grossed up for taxes. The approved ROE is 12%.
(E) Crist: 3.2%: Smith 2.5%: Scholz 4.2%: Daniel 3.1% annually
(F}  PE 1364 & 1658 have & 7 year amoriization period.
{G) Description and reasan for “Oihec” adjusiments 10 investment expenses for Wis project.
(H) Line % x Line 10 x 10007 ke Joss molliplier
(I} Line 99 x Line 11
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Schedule 4P

Page 6 of 31
Guilf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amount
January 2009 - December 2009
Return on Capital Investments, Depreciation and Taxes
For Project: Sub. Contam. Mobile Groundwater Treat. Sys.
P.E. 1007, 3400, & 3412
(in Dollars)
Beginning
orPerod besod
Line Descripiion Amount January February March April May June July August September  Qctober  November  December Amount
1 Investments (A) -
a Expenditures/Additions 0 4] 0 0 0 0 0 1} 0 0 0 0
b Clearings to Plant Q G Q [} Q a9 [} 0 0 0 0 0
¢ Retirements 0 1] i} i) 0 Q [} 0 0 0 0 0
d Cost of Removal ¢ 0 Q 0 0 0 0 0 0 0 0 0
e Salvage O 0 Q 4] 0 4] 0 0 0 0 I} 0
2 Plant-in-Service/Depreciation Base (B) 918,024 918,024 918,024 918,024 918.024 918.024 918,024 918,024 918,024 918,024 918.024 918,624 918,024
3 Less: Accumulated Depreciation (C ) (201,333) (203,169}  (205.005) (206,841 (208,677  (210513) (212349  (214,185)  (216021) (BT (2U9693) (221520}  (223.365)
4 CWIFP - Non Interest Bearing 0 [i] 0 0 0 0 0 0 0 0 Q 0 [}
5 Netlnvestment (Lines 2+ 3+ 4) 716,681 714,855 713,019 711,183 709,347 707,311 705,675 703,839 702,003 700,167 698,331 696,495 694,659
6 Average Net Invesmment 715,773 713,957 712,101 710,265 J08,429 706,593 704,757 702921 701,085 699,249 697,412 695,577
7 Return on Average Net Investment
a Equity Component (Line 6 x Equity Component x 1/12) (D) 5259 5,243 5232 5,218 5,205 5,191 5178 5,164 5,151 5137 5,124 5.0t0 62,214
b Debt Component (Line 6 x Debi Component x 1/12} 1,494 1,490 1,486 §,482 1,478 1,475 1,471 1,467 1,463 1,459 1,456 1,452 17:673
% Invesunem Expenses
a Depreciation (E) 1.236 1.836 1,836 1.836 1,836 1.836 1,836 1.836 1.836 £.836 1,836 1.83 22,032
b Amentization (F) 0 0 0 0 0 0 0 0 0 0 o a 0
¢ Dismantlement 0 0 0 4] 0 [} ¢ 0 0 0 0 0 0
d Property Taxes 0 0 a o} 0 0 i} 0 0 Q 0 0 0
e Other (G) 0 0 0 0 0 0 [} 0 0 0 0 0 0
9  Total System Recoverable Expenses (Lines 7 + 8} 8,589 8,571 8,554 8,536 8519 8,502 8,485 8,467 8,450 8,432 8,416 8,398 101,919
a Recoverable Costs Allocated to Energy 661 659 658 657 655 654 653 651 650 649 647 646 7,840
b Recoverable Costs Allocated 1o Demand 7.928 7.912 7.896 7.879 7,864 7.848 7.832 1.816 7.800 7.783 1,769 1,752 94,079
10 Energy Jurisdictionat Factor 0.9624937 09644610 0.9640232  0.96390474 09664634 096063902 09665218 09664905  0.9657283 09648345 09627437  0.9630706
11 Demand Jurisdictional Factor 0.9642160 09642160 09642160 09642160 0.9642160  0.9642160 09642160 09642160 0.9642160 09642160 0.9642160  0.9642160
12 Retail Energy-Related Recoverable Costs (H) 637 636 635 635 633 632 632 630 428 627 623 23 3.5M
13 Retaii Demand-Related Recoverable Costs (1) 7.644 7629 7,613 7.597 7583 1,567 7.552 7,536 7,521 7.504 7,491 1475 90,712
14 Total Juris. Recoverable Costs (Lines 12 + 13) 8,281 8,263 3,248 8,232 8.216 8,199 2.184 8.166 8,149 8.131 8114 8.098 98:283
Noies:
(A} Description and reason for 'Other’ adj to net inv for this project
(B) Applicable beginning of period and end of period depreciable base by production plant names (s), unit(s), or plant account(s}.
(C)  Description of Adjustments to Reserve for Gross Satvage and Other Recoveries and Cost of Removal.
(DY The equity component has been grossed up for taxes. The approved ROE is 12%.
(Ey Partof PE 1007 depreciable at 2.4% annually, PEs 3408 and 3412 depreciable at 2.4% annuatly
(F)  The amonizable portion of PE 1007 is fully amortized
(G Description and reason for “Other” adjustments to investinent expenses for this project.
(H} Line 9a x Line 10 x §.0007 line loss multiplier

(B

Line 9b x Line 11
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Schedule 4P

Gulf Power Company Page 7ol 31
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amount
January 2009 - December 2009
Return on Capital Investments, Depreciation and Taxes
For Project: Raw Water Well Flowmeters - Plants Crist & Smith
P.E. 1155 & 1606
{in Dollars)
Beginning
of Period E.:ﬁ :;
Line Description Amount January February March April May June Juiy August September October November  December Ammouwnt
1 Investments (A) T
a Expenditures/Additions 1] 0 0 o 4] Q 0 0 1] i) 0 0
b Clearings to Plant 0 0 0 0 4] 0 0 0 0 0 0 0
¢ Retirements 0 0 0 0 0 0 0 0 0 0 o 0
d Cost of Removal 0 0 Q 0 0 o 0 0 ¢ 0 0 [+
¢ Salvage 0 0 0 4] ¢ 0 0 0 0 0 0 0
2 Plant-in-Service/Depreciation Base (B} 242,943 242,943 242,943 242,943 242,943 242,943 242,943 242.943 242,943 242,943 242,943 242,943 242 943
3 Less: Accumulated Depreciation ( C) 163,700) (64,294} {64,388) (65,482) (66,076) 166,670 {67,264) (67,858) (68,452) (69,046) (6%.640) (70.234) {70,828)
4 CWIP - Non Interest Bearing 0 0 0 0 0 0 0 0 0 o o] 0 0
5 Net Investment (Lines 2 +3 +4) 179,243 178,649 178.05% 177,461 176,867 176,273 175,679 175,085 174,491 173,897 173,303 172,700 172,115
6 Average Net Investment 178,946 178,352 177,758 177,164 176,570 173,976 175,382 174,788 174,194 173,600 173,006 172,412
7 Retum on Average Net Invesment T
a Equity Component (Line 6 x Equity Component x 1/12) (D) 1,315 1,310 1,306 1,202 1,297 1,293 1,289 1,284 1,280 1,275 1,271 1,267 15.489
b Debe Component (Line & x Debt Component x 1/12) 373 n 3 30 369 367 366 365 3s4 362 kL3 I360 4.400
8 Investment Expenses '
a Depreciation (E) 594 594 594 594 594 594 594 594 5% 594 594 594 7.128
b Amortizatian (F) 0 0 0 0 0 0 0 0 0 0 0 0 o
¢ Dismantdement 0 0 Q Q 0 0 0 Q 0 0 0 i 0
d Property Taxes Q 4] 0 4] 0 Q 0 0 0 0 0 0 0
e Other {G) 0 o 0 0 0 0 0 0 1] ] 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 2,282 2,276 .27 2,266 2,260 2,254 2,249 2,243 2,238 2,231 2,226 2221 22,017
a Recoverable Costs Atlocated to Energy 176 175 175 174 174 13 173 173 172 172 171 17 2,079
b Recoverable Costs Allocated to Demand 2,106 2101 2,096 2,092 2,086 2,081 2,076 2,070 2,066 2,059 2,055 2,050 24‘938
10 Energy Jurisdictional Factor 0.9624937 09644610 0.9540232  0.965%474  0.9664634 09663902 0.9665218  0.9564905 0.9657283  0.9648345 0.9627437  0.9630706
il Demand Jurisdictional Factor 09642160 09642160 09642160 0.9642160 (.9642160 09642160 0.9642160 09642160 09642160 0.9642160 0.9642160 0:9642160
£2  Retail Energy-Related Recoverable Costs (H) 170 169 16% 168 168 167 167 167 166 L6t 165 £65 2,007
13 Retail Demand-Related Recoverable Costs (1) 2.031 2,026 2,021 2017 2,014 2,007 2.002 1.996 1992 1,985 1.981 1977 24.046
14 Total Juris. Recoverable Costs (Lines 12 + 13) 7,201 2105 7190 7,185 2,179 2174 2,169 3,163 2,158 7151 2,146 PN 36.053
Notes:
{A) Description and reason for '‘Other’ adjustments fo net investment for this project
{B) Begioning and Ending Balances: Crist, $149.920 and Smith $93,023.
(C) Description of Adjustments o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
{D) The equity component has been grossed up for waxes. The approved ROE is 12%.
(E) Crist 3.2%: Smith 2.5% annually
(Fy Applicable amortization period.
(G) Description and reasen for "Other” adjustments to investment expenses for this project.
(H) Line 9a x Line 10 x 1.0007 line loss multiplier
(I} Line 9b x Line 11
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Schedule 4P

Page 8 of 31
Gulf Power Company
Envir | Cost Recovery Clause {ECRC)
Calculation of the Projected Period Amount
January 2009 - December 2004
Return on Capital Investments, Depreciation and Taxes
For Project:  Crist Cooling Tower Cell
P.E. 1232
(in Doliars)
Beginning End of
of Period Period
Line Description Amount lanuary February March April May June duly August  September  Ocioher  November  December Ampunt
I Investments (A)
a Expenditures/Additions ¢ 0 0 (] 0 ¢ 0 0 ¢ 0 0 0
b Clearings to Plant i} 1] 0 1} 0 \] 0 1] 1} 0 i} o
¢ Retirements (] 0 0 [0 0 0 4] [} 0 0 0 i}
d Cost of Removal 0 i} 0 0 0 0 13 a Q ¢ 0 ]
¢ Salvage i} Q 0 0 0 Q Q0 0 o ] 0 4]
2 Plant-in-Service/Depreciation Base (B) \) 0 [} 0 Q 0 0 0 0 o 0 1] ¢
3 Less: Accumutated Depreciation ( C ) 506,372 306,210 506,048 505,886 505,724 505,562 505,400 505,238 505,076 504,914 504,752 504,590 504,428
4 CWIP - Non Inerest Bearing 0 4] 0 0 4] 0 0 O 1] 0 ¢] 0 0
5 Net Investment (Lines 2+ 3 + 4} 506.372 306,210 506,048 505.886 505,724 503,562 505,400 505,238 505076 504,914 504,752 504,590 504,428
6 Average Net Investment 506,291 506,129 305,967 505,805 505,643 505,481 505,319 505,157 504,995 504,833 504,671 504,509
T Return on Average Net Investment
a Equity Component {Line 6 x Equity Component x 1/12) (D) 3720 3,719 3917 3.7i6 3,715 3714 3.3 371 3.710 3709 3,708 3,707 44,559
b Debt Component (Line 6 x Debt Component x 1/12} 1,057 1.056 1,056 1,056 1,055 1,055 1,055 1,054 1,054 1,054 1.053 1.053 12,658
8 [Invesument Expenses
a Depreciation (E) ] 0 0 1] 0 0 0 [} O ¢} 0 [} [}
b Amortization (F) 0 0 0 0 0 0 0 1] 0 [} 0 0 fi]
¢ Dismantlement 162 t62 162 162 162 [62 E62 162 162 162 162 162 1,544
d Property Taxes 0 0 0 0 0 0 o 0 0 0 0 ) o
¢ Uther (G) 0 0 0 1] 0 0 [1] o Q (] 1] 0 1]
9  Total System Recoverable Expenses {Lines 7 + 8) 4,939 4,937 4,935 4,934 4,932 4,931 4,930 4927 4,926 4,925 4,523 4,922 59,161
a Recoverable Costs Allocased 1o Energy 380 380 380 380 379 379 379 379 319 am 319 379 4,552
b Recoverable Costs Allocated to Demand 4,559 4,357 4,555 4,554 4,553 4,452 4,551 4,548 4,547 4,546 4,544 4,543 54,609
10  Energy lurisdictional Factor 0.9624937  0.9644610 -0.9640232 09659474 0.9664534  0.9663902 09665218 0.9664905 09657283 09648345 Q9627437  (.9630706
11 Demand Jurisdictional Factor 09642160 09642160 09642160 09642160  0.9642160 09642160 09642160 09642160 09642160  0.9642160 (.9642160  0.9642160
12 Retail Energy-Related Recoverable Costs (H) 366 367 367 367 367 357 a7 367 366 366 365 365 4.397
13 Retail Demand-Related Recoverable Costs (1) 4,396 4,394 4,392 4,391 4,390 4,389 4,388 4,385 4,384 4,383 4,381 4,380 52,653
14 Total Juris. Recoverable Costs (Lines 12 + 13) 1762 4,761 1,759 4758 4,757 4,756 4755 4,752 4,750 4,749 4,748 4,745 57.050
Notes:
{A) Description and reason for 'Ciher' adjustments 16 net investment for this project
(B} Applicable beginning of period and end of period depreciable base by production plant names (s), unit(s), o plant account(s).
{C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity component has been grossed up for taxes. The approved ROE is 12%.
(E)  3.2% annually
(F) Applicable amortization period.
(Gy  Description and reason for "Other” adjustments to investment expenses for this project.
(H} Line 9a x Line 10 x 1.0007 line loss multiplier
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January 2009 - December 2009

Return on Capital Investments, Depreciation and Taxes
For Project: Crist {-5 Dechlorination

Guif Power Compan:
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Peried Amount

Schedule 4P
Page Y of 31

P.E. 1248
(in Dollars)
Beginning End of
of Pericd Period
Line Description Amount lanuary February March April May June July August September Octoher November  December Amount
1 Investments (A)
4 Expenditures/Additions G 0 0 0 ¢ 0 ] 0 V] ] 0 1}
b Clearings 1o Plant Y 0 0 0 U U 0 0 0 4] o [V
¢ Retirements G 0 0 [} { 0 0 0 i} \] O 0
d  Cost of Removal { 0 1] 4 0 0 0 0 & 1] [i] 1]
e Sabvage Q 0 0 0 0 0 0 0 8 0 0 i
2 Plant-in-Scevice/Depreciation Base (B) 305,323 305,323 305,323 305,323 305,323 305323 305,323 305323 305323 305,323 305,323 305,323 305,323
3 Less: Accumulated Depreciation { C) (145,853) (146,667) (147,481 {148.295) (149,109) (149923 (L30,737; {151,550 (152,365) {153,179) (153,993) (154,807) (155.621)
4 CWIP - Non Imerest Bearing 4] 0 i} 1] 4 0 4 4] 0 0 1] 0 0
5 Net Invesument (Lines 2 + 3 + 4) 159,474 158,656 157 842 137.028 156,214 155,400 154.586 153,772 152,958 152,144 151,330 150,516 149.702
6 Average Net Investment 159,063 158,249 137,435 156,621 155.807 154,993 154,17% 153,365 152,551 151,737 150,923 150,109
7 Return on Averape Net [nvestment
a Equity Componenl (Line 6 x Equity Component x 1/12) (D} 1,169 1,163 1.157 1,151 1,145 1,139 1133 1127 1121 1,115 i.109 HS LX) 13,632
b Debt Component (Line 6 x Debt Component x 1/12) 332 330 329 327 325 323 322 320 118 317 315 313 3871
¥ Invesiment Expenses
a Depreciation (E) %14 $14 814 814 K14 g14 %14 814 814 14 814 814 9,764
b Amorizalion (F) U ] 0 1] ] 0 0 [#] 1] 0 1] 0 1]
¢ Dismanilement 0 ¢ 4] G Q@ 0] fi 0 0 0 0 ¢} u
d Property Taxes ¥} ] 2 0 ¢ 0 14} 0 0 {4 ] 1] 0
¢ Other ¢G) 0 0 { 0 4] 0 [ () ( ¢ 4] 1 U
9 Toual Sysiem Recoverable Expenses (Lines 7 + 8) 2315 2307 2,300 2,292 2.284 2276 2,264 2,261 2,253 2.246 2,238 2,236 27071
a Recoverable Costs Allocated to Energy 178 177 177 176 176 175 175 174 173 173 172 172 2,098
b Recoverable Cosis Allocated 10 Demand 2,137 2,130 2,123 2,116 2.1 2,101 2.094 1087 2080 2,073 2,066 2,058 35,173
10 Eaergy Jurisdictional Factor 09624937 09644610 09640232 09659474 09664634 09663902 09665218 09664905 09657283 09648345  (.9627437  0.9630706
11 Demand Jurisdictional Factor 09642160 09642160 09642160 (9642160  0Y642160 09642160 09642160 09642160  0.9642160  0.9642160 09642160  0.9642160
12 Retail Energy-Related Recoverable Costs (H) 171 1m 171 17¢ 170 169 169 168 167 167 166 166 2,025
13 Reuail Pemand-Related Recoverabke Costs (1) 2,061 2,054 2,047 2,040 2,033 2,026 2,019 2,012 2,06 1,999 1,992 1.984 24,273
14 Total Juris. Recoverable Costs (Lines 12 4 13) 2,232 2,135 2,218 2,210 2,203 2,195 2.188 2,180 2,173 2,166 2,158 2,150 26.298
Notes:
{A) Description and reason for Uhher” adjusiments 10 nel investment for this project
{B) Applicable beginning of period and end of period depreciable base by production plant names {s). unit(s), or planl accounl(s).
(C)  Deseription of Adjusiments (o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The eyuity component has been prossed up for axes. The approved ROF is 12%.
(E)  3.2% annually
(F)  Applicable amorlization period
({3)  Desgription and reason for "Other” adjustments w0 investment expenses for his project.
(Hy Line9a x Line 10 x 1.0007 line loss mulliplier
(D Line 9hx Line 11
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January 2009 - December 2009

Return on Capital Investments, Depreciation and Taxes
For Project: Crist Diesel Fuel Oil Remediation

Gulf Power Company
Envircnmental Cost Recovery Clause {ECRC)
Calculation of the Projected Period Amount

Schedule 4P
Page 10 of 31

PE. 1270
{in Dollars)
Beginning End of
of Period Period
Line Description Amount January February March April May Jung July Augugt Septembrr Ocrober November  December Amgunt
1 Invesmments {A)
a Expenditures/Additions 0 0 0 0 4] 0 0 0 0 0 [ 0
b Clearings to Plant 1] 0 0 o o 0 0 [+ 0 4] 0 o
¢ Retirements ¢ i} 0 i} ) Q0 0 0 Q h) I I}
¢ Cost of Removal o) 1] 0 0 Q 0 0 0 \] 0 0 0
e Salvage 0 [y 0 0 0 0 0 0 0 0 0 [i]
2 Plant-in-Service/Depreciation Base (B) 68,923 68,923 68,923 68.923 58,923 68,923 68,923 68,923 68,923 68,923 68,923 68.923 68,923
3 Less: Accumulated Depreciation{ C) (26.629) (26,813) (26,997 (27,181} (27,365) (27,549 (27,733 27917 (28,101} (28,285) (28.469) (28,653) {28,837
4  CWIP - Non Interest Bearing 1] 0 o o 0 0 \] 1] Q 0 0
5 Netlnvestment (Lines 2 + 3+ 4) 42,204 42,110 41,926 41,742 41,558 41,374 4E,190 41,006 40,822 40,638 40,454 40,270 40,086
6 Average Net Invesament 42,202 42,018 41,834 41,650 41,466 41,282 41,098 40914 40,730 40,546 40,362 40,178
7 Retumn on Average Net Investment
a Equity Component (Line 6 x Equity Component x 1/12}{D} e Kl 307 306 305 303 302 301 299 298 297 295 3,632
b Debt Companent (Line 6 x Debt Component x 1/12) 88 88 87 87 87 86 86 85 85 85 84 84 1032
8§  Investment Expenses
a Depreciation (E) 184 184 184 184 184 184 184 184 184 184 184 184 2.208
b Amortization (F) ¢ 0 o o 0 0 0 0 0 o 0 0 0
¢ Dismantlement 0 0 0 1] [3] Q0 0 ] 0 0 0 Q [}
d Property Taxes 0 0 0 0 0 i} 0 0 4] ] i] o i)
e Other (G} 0 0 0 0 0 0 0 4] 0 0 0 0 0
9 Total System Recoverable Expenses (Lines 7 + R} 582 581 578 511 376 573 512 570 568 367 565 363 6872
a Recoverable Costs Allocated 10 Epergy 45 45 H“ 4 44 4“4 44 44 44 44 43 43 528
b Recoverable Costs Aliocated 10 Demand 337 536 534 533 532 529 528 526 524 523 522 520 6,344
10  Energy Furisdictional Factor 0.9624937 Q9644510  0.0640232 09659474 09664634  0.0063902 09665218 09664905 09657283 00048345 0.9627437  0.9630706
11 Demand Jurisdictional Factor 09642160 0.9642160 (9642160 0.9642160 09642160 09642160 0.9642160 09642160 0.9642160 09642160 09642160 0.9642160
12 Retail Energy-Related Recoverable Costs (H) 43 43 42 43 43 43 43 43 43 42 41 41 310
13 Retait Demand-Related Recoverable Costs {I) 518 517 515 514 513 510 509 507 505 S04 503 501 6.116
14 Total Juris. Recoverable Costs (Lines 12+ 13) A61 560 557 537 556 553 552 550 548 546 544 542 6,626
Notes:
(A} Description and reason for 'Other’ adjustments to net investment for this project
{B) Applicable beginning of period and end of period depreciable base by production plant fames (s). unit(s), or plant account(s).
(C) Description of Adjusiments to Reserve for Gross Salvage and Other Recovenes and Cost of Removal.
(D) The equity component has been grossed up for taxes. The approved ROE is 12%.
(E) 3.2% annually
{F} Applicable amortization period.
(G} Description and reason for “Other” adjustments 1o investmeni expenses for this project.
(H) Line 9a x Line 10 x 1.0007 line loss multiphier
(I} Line9b x Line 11
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Schedule 4P

olf Power C . Page 11 of 31
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amount
January 2009 - December 2009
Return on Capital Investments, Depreciation and Taxes
For Project:  Crist Bulk Tanker Unload Sec Contain Struc
P.E. 1271
(in Dollars)
Beginning End of
of Period Period
Line Description Amount January February March April May June July August September October November  December Amount
I Invesments (A)
a  Expendiwres/Additions 0 0 0 0 0 0 0 0 o 0 0 ]
b Clearings to Plant 1] 0 0 0 0 0 0 Q [} 0 1] 0
¢ Retwements o] 0 0 Q 0 0 0 0 0 o i] [}
d Costof Removal 1] 0 0 0 0 0 0 0 0 0 0 0
e Salvage 0 0 0 0 1] [ 0 \] 0 0 0 0
2 Plam-in-Service/Depreciation Base (B) 101,495 101,495 101,495 101,495 101,495 101,495 101.495 101,495 101,495 101,495 101,495 101.495 101,455
3 Less: Accumulated Depreciation ( C) (48.426) {48,697) (48,968) (49,23 (49.510) (49.781) (50.052) (50,323) (50,594) (50,865) (51,136) 51.407) {51,678)
4 CWIP - Non Interest Bearing 0 0 0 0 0 o 4] 0 Q 0 ] 0 0
5 Net Investment (Lines 2 + 3 + 4) 53,069 52,198 52,527 52,156 51,985 51,714 51,443 51,172 50,901 50,630 50,359 50,088 49,817
6 Average Net Investment 52,934 52,603 32,392 32121 51,850 51,579 51,308 51037 50,766 50,495 50,224 49.953
7 Return on Average Net Investment
a Equity Component {Line 6 x Equiry Component x 1/12) (I} 389 387 183 383 381 3719 7 375 373 i 369 367 4.536
b Debt Compenent (Line 6 x Debt Component x 1/12) 110 110 109 109 08 108 107 107 106 105 105 104 1,288
8  Investment Expenses
a Depreciation (E} 27) 271 27 n n paa s 271 m 271 7 271 il 3,252
b Amorization (F) G 0 0 0 g 0 0 0 0 V] 0 0 o
¢ Dismandement 0 0 0 0 0 0 0 0 0 0 0 0 1]
d Property Taxes ¢ 0 0 0 0 0 ¢ 0 0 0 1} 0 0
e Other (G) 0 0 0 0 0 0 o] 0 0 0 0 0 0
9  Total System Recoverable Expenses (Lines 7 + 8} 770 168 705 763 760 758 755 153 750 147 745 742 9,076
a Recoverable Costs Allocated 1o Energy 59 59 59 59 58 58 58 58 58 57 57 57 597
b Recoverable Costs Allocated to Demand 711 709 706 704 702 700 697 695 692 690 688 685 8,379
10 Energy Jurisdictional Factor 0.9624937 09644610  0.9640232  0.9659474  0.9664634  (.9663902  0.9665218 0.9664905 0.9657283 09648345 09627437  0.9630706
il Demand Jurisdictional Factor 09642160  0.9642160 09642160 09642160 0.9642160 0.9642160 09642160 09642060 09642160 09642160 0.9642160 09642160
12 Retail Energy-Related Recoverable Costs (H) 57 57 57 57 56 56 56 36 56 35 55 55 673
13 Retail Demand-Related Recoverable Costs (1) 686 634 681 679 677 675 672 670 667 665 663 660 8,079
14 Total Juris. Recoverable Costs (Lines 12 + 13} 743 741 738 736 733 731 728 126 723 720 718 715 8,752
Notes:
(A) Description and reason for ‘Other’ adjustments to net investrent for this project
(B} Applicable beginning of pericd and end of period depreciable base by production plant names (s), unit(s), or plant account(s).
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D} The equity component has been grossed up for taxes. The approved ROE is 12%.
(E) 3.2% annually
(F) Applicable amonization period.
(G) Description and reason for "Other” adjustments to investment expenses for this project.
(H) Line 92 x Line 10 x 1.0007 line loss multiplier
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Schedule 4P

Page 12 of 31
Gull Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amount
January 2009 - December 2009
Return on Capital Investments, Depreciation and Taxes
For Preject: Crist IWW Sampling System
P.E 1175
{in Dollars)
Beginning End of
of Period Period
Line Description Amount January Ecbruary March April May June July August September October  November mber Ammount
L Envestments (A}
a Expendiwres/Additions 0 0 ¢ 0 0 0 Q 0 0 0 0 0
b Clearings to Plant 0 0 0 ¢ 0 o 0 0 0 0 0 i)
¢ Retirements 4] 0 o] 0 0 [y 0 0 0 0 0 0
d Cost of Removal ¢ ¢ 0 0 Q0 0 ] 0 Q 0 0 i)
e Salvage 0 1] 0 0 0 0 0 0 0 0 4] 0
1 Plant-in-Service/Depreciation Base (B) 59,543 39,543 59,543 59,543 59,543 59,543 59,543 59,543 59,543 59.543 59,543 59.543 59,543
3 Less: Accumulated Depreciation ( C ) (28.738) (28,897) (29,056) (29,215) (29.374) {29,533) (29,692) {29,851) (30,010) {30,169) (30,328) (30,487) (30.646)
4 CWIP - Non Interest Bearing 0 0 0 0 0 0 0 o [ 0 0 [¢] 0
5 Net Investment (Lines 2 + 3 + 4} 30,805 30,646 30,487 30,328 30,169 30,010 29,851 29,692 29,533 29.374 29,215 29,056 28,897
6 Average Net lnvestment 30,726 30,567 30,408 30,249 30,090 29931 29,772 29,613 29454 29,295 29,136 28,977
7 Return on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 226 225 223 72 221 220 219 218 216 215 214 213 2632
b Debt Component {Ling 6 x Debt Component x 1/12) 64 64 63 63 63 62 62 62 61 61 1} 60 746
8 Investment Expenses
a Depreciation (E) 159 159 t59 £59 159 159 159 159 159 159 159 159 1,908
b Amortization (F) 0 0 0 0 1] 0 0 0 Q 0 [} i) 0
¢ Dismantlement 0 0 0 0 0 ¢ o 0 ¢ 1] 0 fi] 0
d Property Taxes 4] 4] 0 0 0 0 0 0 0 0 1] 0 [}
e Other (G) 0 1} 0 i) 4] 0 0 0 0 4] 0 0 0
9  Total System Recoverable Expenses (Lines 7 + B) 449 448 445 444 443 441 440 439 436 435 434 432 5.286
a Recoverable Costs Allocated to Energy 35 34 34 34 34 34 34 34 M 33 33 13 406
b Recoverable Costs Allocated to Demand 414 414 41 410 409 407 406 403 402 402 401 399 4,880
13 Energy Jurisdictional Factor 09624937 0.9644610  0.9640232  0.9659474  (:9664634  0.9663902 09665218 0.9664905  0.9657283 05648345 09627437 0.9630706
11 Demand Jurisdictional Factor 09642160 09642160  0.9642160 09642160 09642160 0.9642160 09642160 09642160 09642160 09642160 09642160  0.9642160
12 Retail Enetgy-Related Recoverable Costs (H)} 34 33 33 33 13 33 33 33 33 32 32 32 394
13 Retail Demand-Related Recoverable Costs (1) 399 399 396 395 394 392 391 3% I88 388 387 385 4,705
14 Total Juris. Recoverable Costs (Lines 12 + 13) 433 432 429 428 427 425 424 424 421 420 419 417 5,099
Notes:
(A} Description and reason for 'Other’ adjustments 1o net investment for this project
(B)  Applicable beginning of period and end of period depreciable base by production plant names (s), unis). or plant account(s).
(C)  Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D} The equity component has been grossed up for taxes. The approved ROE is [2%.
(E} 3.2% annually
{F)  Applicable amortization period.
((G) Description and reason for "Other” adjustments to investment expenses for this project.
(H) Line %a x Line 10 x 1.0007 line loss multiplier
(I} Line 9b x Line 11
o
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Schedule 4P

Page 13 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amoum
January 2009 - December 2009
Return on Capital Investments, Depreciation and Taxes
For Project: Sodium Injectuon Sysiem
PE. 1214 & 1413
{in Dollars)
Beginning End of
of Period Period
Line Description Amount January February March April May June July August September October November  December Amount
I Investments (A) .
a Expenditures/Additions ¢ 0 0 0 \] 1] 0 [ 4] 0 Q 0
b Clearings to Plant 1) 1} Lt 4] h] h] 0 0 ] 0 ¢] [}
¢ Retitements Q 0 i) 0 0 0 0 \) 0 0 [} 0
¢ Cost of Removal 0 0 i) 4] 4] 0 0 0 0 0 0 [4]
¢ Salvage 0 0 0 0 ] 0 0 0 0 0 0 0
2 Plant-in-Service/Depreciation Base (B) 391,119 391,119 91,119 391,119 391,119 391,119 391,419 391,119 391,119 391,119 391,119 91,119 391,119
3 Less: Accumulated Depreciation { C) (59,989) (60,970} (61,951) 162,932) (63,913) (64,804) (65.375) (66,856) (67,837) (68,818 (69,799) (70,780) (71,761
4 CWIP - Non Inicrest Bearing 0 1] 0 0 [1] 0 0 o] 0 0 J¢] 1]
§  Net Investment (Lines 2 + 3 + 4y 331,130 330,149 329.168 328,187 327,206 326,225 325,244 324,263 323,282 322,301 321,320 320,339 319,358
6 Average Net Invesunent 330,640 329,659 328,678 327,697 326,716 325,735 324,754 323773 322,792 321,811 320.830 319,849
7 Retum on Average Net Investment
a Equity Component (Line 6 x Equity Component x 1/12){D) 2429 2,422 2413 2,408 2,400 2,393 1,386 2,379 1372 2.364 1357 2.350 28,675
b Debt Component {Line 6 x Debt Component x 1/12) 690 688 686 684 682 680 678 676 674 672 670 668 8,148
& investmen: Expenses
a Depreciation (E) 981 981 981 981 981 981 981 o8l 981 98t 981 G81 1,772
b Amortization (F) 0 0 0 0 0 0 0 0 ) \] 0 Q Q
¢ Dismantlement 0 0 0 Q 0 0 0 0 0 0 0 0 ()
d Property Taxes 0 4] 0 0 0 0 0 G 0 0 0 0 0
¢ Other (G} 0 0 0 1] 0 0 \] 0 0 ¢ 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 4,100 4.001 4,082 4,073 4.063 4,054 4,045 4,036 4,027 4,017 4.008 3,999 48,595
a Recoverable Costs Allocated 1o Energy 4.100 4.09] 4,082 4,073 4,063 4.054 4,045 4,036 4,027 4,017 4,008 3.999 48,595
b Recoverable Costs Allocated to Demand 4] 0 0 4] i] 1] 4] 0 0 0 0 o 1]
10  Energy Jurisdictional Faclor 09624937  0.9644610  0.9640232 09659474 09664634 05663902 0.9665218 09664005  0.9657283 0.9648345  0.9627437  (.9630706
It Dremand Jurisdictional Factor 09642160 09642160 05642160 09642160 0.9642160 0.9642160 09642160 09642160 09642160  0.9642160 0.9642160  0.9642160
2 Retail Energy-Refaied Recoverabie Costs (H) 3.949 3.948 3,938 3,937 3929 3.920 3912 3.903 3,892 3,878 3.861 31,854 46.921
3 Retail Demand-Related Recoverable Costs (1) 0 0 0 0 o 0 0 0 0 0 " 1] 1]
Total Juris. Recoverable Costs {Lines 12 + [3) 3,549 3,948 3.938 3,937 3,929 3,620 3,912 3,903 3.892 3,878 3,861 3.854 46,921
Notes:
(A} Description and reason for 'Other’ ad) K netin 1 for this project
(B) Beginning and Ending Balances: Crist, $284.622 and Smith $106.497.
{C) Description of Adfustments 10 Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity component has been grossed up for taxes. The approved ROE is 12%..
(E) Crist 3.2% annuaily: Smith 2.5% annually
{F)  Applicable amoruzation period.
€G)  Description and reason for "Other” adj 10 inv exp for this project.
(H} Line 9a x Line 10 x 1.0007 line loss multiplier
(I) Line 9b x Line 11
o
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Schedule 4P

Page 4 of 31
Gull Power Company
Environnental Cost Recovery Clause {ECRC)
Calculation of the Projected Period Amount
January 2009 - December 2009
Return oa Capital Investments, Depreciation and Taxes
For Project: Smith Stormwater Collection System
P.E. 1446
(in Dollars)
Beginning End of
of Period Period
Line Description Amount January FEebruary March April May June July Avgust  Scptember  October  Noyember December — Amounmt
! Ivestments (A}
a  Expenditwes/Additions 0 0 o) 0 1} 0 0 0 0 0 0 0
b Clearings 1o Plant a 0 0 0 0 0 0 0 0 0 0 0
¢ Retirements 0 1] a 0 Q0 Q 0 [i] 0 0 v} 0
d Cost of Remaval 0 0 0 0 0 0 0 0 0 4} 1] 0
e Salvage 0 Q 0 0 0 0 0 0 0 i) 0 0
2 Plani-in-Service/Depreciation Base (B) 2,782,600 2,782,600 2,782,600 2,782,600 2782600 2,782,600 2782600 2782600 2,782,600 2,781,600 2,782,600 2,782,600 2.782,600
3 Less: Accumulated Depreciation { C } (1,143,068) (1,148.864) (L,154,660) (1,160,456) (1.166,252) (1,172,048} (L,177.844) (1,183,640 (1.189.436) (1,195,232} (1,201,028) (1,206,824) (1,212,620
4 CWIP - Non Inferest Bearing 0 0 ¢ 0 o] 0 0 ] g ] 0 0 0
5 Net Investment (Lines 2+ 3 +4) 1,639,532 1633736 1629040 1.622.144 1616348 1610552 1604796 159B960 1,593,164 1581368 LSBISTT L STS.7T6 0 B.S69.9%0
6 Average Net Investment 1,636,634 1,630,838 1,625,042 §,619,246 1,613,450 1,607,654 1,601,858 1,596,062 1,590,266 1,584,470 1,578,674 1,572,878
7 Return on Average Net Investment
a Eguity Component (Line 6 x Equity Component x 1/12) (D} 12,024 11,982 11,939 11,897 11,854 11,811 11,769 11,726 11,684 11,641 11,599 11.556 141,482
b Debt Component (Line 6 x Debt Component x 1/12) 3416 3404 3,39 3379 3,367 3,355 3,343 333 3319 3,307 3,295 3,283 40,190
8 Investment Expenses
a Depreciation (E} 5,796 5,796 5,796 5,79 5.796 5,796 5,796 5,796 5,796 5.7% 5796 5,796 69,552
b Amortization (F) 0 Q 0 a 0 [¢] 0 0 0 4] 0 0 0
¢ Dismantlemeng 0 0 1] 0 0 1] 1] 1] 0 0 1] 0 o
d Property Taxes 0 ¢] 1] 0 0 ] 0 0 0 0 0 0 0
e Other (G) Q O 0 0 0 0 Q0 Q Q Q 0 4 0
9 Total System Recoverable Expenses (Lines 7 + 8) 21,236 21,182 21,126 21,072 21,017 20962 10,908 20,853 20,799 20,744 20,690 20,635 251.224
a Recoverable Costs Allocared 1o Energy i,634 1,629 1,625 1,621 1.617 1,612 1,608 1,604 1.600 1,596 1592 1,587 19,325
b Recoverable Costs Allocated to Demand 19,602 19,553 19,501 19.451 19,400 19,350 19,300 19,249 19,199 19,148 19,098 19,048 231.899
10 Energy Jurisdictional Factor 09624937 09644610 09640232 0.9655474 09664634 09663902 09665218  0.9664905 09657283 09648345 09627437  0.9630706
11  Demand Jurisdictional Factor 09642160 09642160 09642160  0.9642160 09642160 09542160  0.9642160 09642160 09642160 09642160 0.9642160 (9642160
[2 Retail Energy-Related Recoverabie Costs (H) 1,574 1,572 1.568 1,567 1,564 1.55% 1,555 1,551 1,546 1,541 1,534 1,529 18,660
13 Retail Demand-Related Recoverable Costs ([} 18,901 18,853 18.803 18,755 18,706 18,638 18,609 £8,560 18,512 18,463 18,415 18.366 123,601
14 Total Juris. Recoverable Costs (Lines 12 + 13) 20475 20425 20,371 20.322 20,270 20.217 20,164 20,111 20,058 20,004 19,949 18,895 342,261
Notes:
(A) Description and reason for 'Other’ adj 1o net in for this project

(B} Applicable beginning of period and end of period depreciable base by production plant names (s}, unit(s), or plant account(s).
(C)  Description of Adjustmends to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.

(D) The equity component has been grossed up for taxes. The approved ROE is 12%.

(E)  2.5% anpually

(F)  Applicable amontization period.

(G) Description and reason for "Other” adjustments 1o investmen expenses for this project,

(H) Line 9a x Line 10 x 1.0007 line loss multiplier

() Line 9 x Line |1
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January 2009 - December 2009

Gulf Power Compan
Environmental Cost Recovery Clause (ECRC)

Calculation of the Projected Period Amount

Return on Capital Investments, Depreciation and Taxes
For Project: Smith Waste Water Treatment Facility

Schedule 4P
Page 15 of 31

P.E. 1466 & 1643
{in Dollars)
Beginning End of
of Period Period
Ling Description Amount January February March April May June July August September  October  November December  Ameunt
1 Investments (A) i
a  Expenditures/Additions 0 4] 0 o} 0 0 0 0 0 0 0 0
b Clearings 1o Plam 4 O 0 o v} 0 V] 0 0 0 1] i}
¢ Retirements 4] 1] \] 0 M} 0 0 0 0 0 0 0
d Cost of Remaoval ¢ 0 0 0 0 0 0 0 0 0 0 0
¢ Salvage 4] 0 0 0 0 0 0 0 o] [ ] 1]
2 Plant-in-Service/Depreciation Base (B) 178,962 178,962 178,962 178,962 178,962 178,962 178,962 178,962 178,962 178,962 178,962 178.962 178,962
3 iLess: Accumulated Depreciation ( C ) 99,998 99,625 99,252 98,879 98,500 98,133 41.760 97,387 97,014 96,641 96,268 95,895 95,512
4 CWIP - Non Interest Bearing 0 0 0 4] 0 4] 1] 0 0 0 0 0 0
5 Netlnvestment (Lines 2+ 3 + 4) 278.560 278.587 278,244 277,841 277,468 277,005 276,722 276,349 175,976 275,603 215,230 274,857 274,484
6 Average Net Investment 278,774 178401 278.028 277,655 277,282 276,909 276,536 276.163 275,790 275417 275,044 274,671
7 Retum on Average Net nvestment
a Equity Component (Line 6 x Equity Component x 1/12) (D) 2048 2,045 243 2,40 2,037 2,034 2,032 2029 2,026 2,023 2,021 2,018 24,396
b Debt Component (Line 6 x Debt Companent x 1/12} 582 581 580 379 579 578 577 576 376 375 574 573 6.930
g8 Investment Expenses
a Depreciation (E) 373 373 m I 373 73 73 373 373 373 m 73 4476
b Amonrtization (F) [} 4] ¢ 4] 0 4] 0 0 0 0 0 0 0
¢ Dismantlement 0 4] 0 0 0 ] 0 0 0 0 Q 0 I
d Property Taxes 0 o 0 0 ¢ Q 0 ) 4] 4] [} 0 [
e Other (G) 4] 0 0 0 g 0 0 g 0 0 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 3,003 2,999 2,996 2,992 2.989 2,985 2,982 2,978 2,975 2971 2,968 2,964 35.802
a Recoverable Costs Allocated to Energy 231 231 230 230 230 230 29 229 229 229 228 228 2,754
b Recoverable Costs Allocated to Demand 2912 2,768 2,766 2,762 2,759 2755 2,753 2,749 2,746 2392 2,740 2,136 33,048
10 Energy Furisdictional Factor 09624937  0.9644610 09640232 09659474  0.9664634  0.9663902 0.9665218 0.9664905 09657283  0.9648345 0.9627437  0.9630706
11 Demand Jurisdictional Factor 09642160 09642160 09642160 09642160 05642160 09642160 09642160  0.9642160 0.9642160 09642160 09642160 0.9642160
12 Retail Energy-Related Recoverable Costs {H) m 223 222 222 222 n 221 221 221 221 220 220 2,657
13 Retail Demand-Related Recoverable Costs (1) 1673 2,669 2.667 2,663 2,660 2,656 2.654 2.65] 2,648 2,644 2,642 2,638 11,865
14 Total Juris. Recoverable Costs {Lines 12 + 3) 2 895 2,892 2,889 2,885 2,882 2,878 2,875 2872 1,869 2,865 2 862 2,858 34,532
Notes:
{A) Description and reason for ‘Other’ adjustments o net investment for this project
(By Applicable beginning of period and end of pericd depreciable base by production plant names (s), unit(s), or plant account(s}.
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity component has been grossed up for taxes. The approved ROE is §2%.
(E) Smith 2.5% annually
{F) Applicable amonization period.
1G) Description and reason for "Other” adjustments (o investment expenses for this project.
{H) Line %a x Line 10 x §.0007 fine loss multiplier

D

Line 9b x Line |1
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Gulf Power Company

Environmental Cost Recovery Clause (ECRC)
Caleualation of the Projected Period Amount
January 2009 - December 2009

Return on Capital Investments, Depreciation and Taxes

For Project: Daniel Ash Management Project

P.E. 1535, 1355, & 1819

Schedule 4P
Page 16 of 31

(in Dollars)
Beginning End of
of Penod Period
Line Description Amount January February March April May June July August September October November ember Amount
1 Investments (A)
2 Expenditwes/Addivons 1] g 4] 0 0 0 0 0 0 o 0 0
b Clearings o Plam 0 4] 7,394 0 0 0 4] 0 0 0 0 o
¢ Retirements 0 587,181 387,181 i) 0 0 4] 0 0 0 0 0
d Cost of Removal 0 461,063 461,004 0 0 0 g 0 ] 0 4] 0
e Salvage 0 0 0 o (] 0 0 ¢ 0 0 0 1}
2 Plant-in-Service/Depreciation Base (B} 16,193,793 16,193,793 15606612 15026825 15026825 15026825 15026825 15026825 15026825 15026825 15026825 15026825 15.026.825
3 Less: Accumulated Depreciation ( C ) (6,517,266} (6.560.406) (5,572,544) (4574,174) (4,623.300) (4.672,426) (4,721,552) (4,770,678) (4.819.804) (4,868,930} (4.918.056) (4.967,182) (5,016,308}
4 CWIP - Non Interest Bearing 7,394 7.394 7,394 0 0 0 0 0 0 0 \] 1] a
5 NetInvestment {Lines 2 + 3 + 4) 9,683,921 9,631,781 10041462 10.452,651 10.403,525 10,354,399 10,305.273 10,256,147 10,207,02f 10,157,895 10.108.769 10,059,643 16,010,517
6 Average Net Investment 9.657.851 9,836,622 10,247,057 10428088 10,378,962 10329836 10.280,710 10231584 10,182.458 10,133,332 10,084,206 10,035,080
7 Rewrn on Average Net Investment
a Equity Component (Line 6 x Equity Component x 1/12) (D) 70,956 12,270 75,283 76,615 76,254 75,893 75,532 75171 74,811 74,450 74,089 73,728 895,054
b Debt Component (Line 6 x Debt Component x §/12) 20,156 20.529 21,386 21,763 21,661 21.558 21,456 21,353 21,251 21,148 21,046 20,943 254,250
8 Investment Expenses
a Depreciation (E) 41,828 41.070 39,563 38,314 38.814 38,814 318814 38814 38814 38,814 38,814 38,814 171,787
b Amonization {F} 0 4] 1] i) 4] 0 0 0 0 0 0 0 0
¢ Dismanticment 10,312 10,3t2 10,312 10,312 16,312 10,312 10,312 10,312 10,312 10,312 10,312 10,312 123,744
d Property Taxes 27.908 27,908 27,908 27,908 27,908 27,908 27.908 27,908 217,908 27.908 27,908 27,908 334.896
e Other (G} 1] Q 0 0 0 4] 0 0 0 0 0 [i] 0
9 Total System Recoverable Expenses (Lines 7 +8) 171,160 172,089 174,454 175,412 174,949 174,485 174,022 173.558 173,096 172,632 172,169 170,705 2,079,731
a Recoverable Costs Allocated to Energy 13,166 13,237 13,419 13,493 13,457 13,422 13,386 13,351 13318 13,279 13,244 13,207 159,976
b Recoverable Costs Allocated to Demand 157,994 158,852 161,035 161,919 161,493 161,004 160,636 160,209 159,780 159,353 158,924 158496 1,919,755
10 Energy Jurisdictional Factor 09624937 09644610  0.9640232  0.965%474 09664634 09663902 (9665218  (.9664905 0.9657283  0.9648345 09627437 09630706
11 Demand Jurisdictional Factor 09642160 09642160 0.9642160 09642160 0.9642160 09642160 0.9642160 09642160 09642160 09642160  0.9642160 0.9642160
12 Retail Energy-Related Recoverable Costs (H) 12,681 12,176 12,945 13,043 13,015 12,980 12,947 12,913 12,868 12,821 12,760 12,728 154,477
13 Retail Demand-Related Recoverable Costs (I 152.340 153.168 155,273 156,125 155,714 155,300 154,888 154476 154,062 153.651 153,237 152,824 1,851,058
14 Total Juris. Recoverable Costs (Lines 12 + 13} 165.021 165,944 168.218 169,168 168.729 168,280 167.835 167,389 166,930 166,472 165,997 165,552 2,005,535
Motes:
(A} Description and reason for ‘Other’ adjustments 10 net invesiment for this project
{B) Applicable beginning of period and end of period depreciable base by production plant names (s), unit(s). or plant account(s).
{C) Description of Adjustments te Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
{D) The equity component has been grossed up for taxes. The approved ROE is 12%.
{E) 3.1% annvally
(F)  Applicable amartization period.
(G) Descripion and reason for "Other” adjustments to investment expenses for this project.
(H) Line 9a x Line 10 x 1.0007 ling loss multiplier
(I} Line 9 x Line 11
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Schedule 4P

Page 17 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amount
January 2004 - December 2009
Return on Capital Investments, Depreciation and Taxes
For Project: Smith Water Conservation
P.E. 1620 & 1638
(in Dollara)
Beginning End of
of Period Period
Line Description Amount January February March Aprit May June July August September October November  December Amount
1 Investments (A)
a Expendiures/Additions 1) 0 0 0 4] 0 0 0 0 ] 0 i}
b Clearings 1o Plant 0 0 0 0 4] 0 0 \] 0 [{] 0 0
¢ Retirements \) 0 0 0 0 Q 0 i} 0 0 [0} 0
d Cost of Removal 0 ] 0 0 4] ] 1} )] 0 0 0 0
¢ Salvage o} i} 0 0 0 0 0 0 0 0 0 0
2 Plant-in-Service/Depreciation Base (B) 134,135 134,135 134,135 134,135 134,135 134,135 134,135 (34,135 134,135 134,135 134,135 134,135 134,135
3 Less Accumulated Depreciation{ C) (18,578) (18.858) (19,138) (19.418) (19,698) (19.978) (20.258) (20,538) {20,818} {21,098} (21,378) (21.658) (21,918)
4 CWIP - Non Interest Bearing 0 Q) (3) 0} (0) {0)] ] 0} 10} ()] (0) ()] )
5 Netlnvestment (Lines 2 +3 + 4) 115,557 115,277 114,997 114,717 114,437 114,157 113,877 113,597 113,317 113,037 £12,757 112,477 112,197
6 Average Net Invesmment 115,417 115137 114,857 114,577 114,297 114,017 113,737 113,457 113,177 112,897 112,617 112,337
7  Return on Average Net Envestment
a Equity Component {Line 6 x Equity Component x 1/£2) (D) 848 846 844 342 840 838 836 834 832 829 827 825 10.041
b Debt Component (Line 6 x Debt Component x 1/12) 241 240 240 239 239 238 237 23 236 236 235 234 2,852
8 investment Expenses
a Depreciation {E} 280 280 280 280 280 280 230 280 280 280 280 280 3,360
b Amentization (F) 0 0 0 ] 0 0 1] 0 0 0 0 0 0
¢ Dismantlement ] ) 0 0 0 0 a 0 0 0 0 0 1]
d Property Taxes o] ] 0 0 0 0 0 0 0 0 0 0 0
e Other (G) ¢ 4 0 0 0 0 0 0 0 0 0 0 0
9 Total System Recoverable Expenses {Lines 7 + 8} 1,369 1,366 1364 1,361 1,359 1,356 1,353 1,351 1,348 1,345 1,342 1,339 16,253
a Recoverable Costs Allocated 1o Energy 05 105 105 105 105 104 4 104 104 103 103 103 1.250
b Recoverable Costs Allocated to Demand 1.264 1.261 1,259 1.256 1,254 1,252 1,249 1.247 1.244 1,242 1,239 1,236 15,003
10 Energy Jurisdictional Factor 09624937 09644610 09640232 0.9659474  0.9664634 0.9663902 0.9665218 09604905 0.9657283 09648345 09627437  0.9630706
11 Demand Jurisdictional Factor 09642160 09642160 0.9¢42160 09642160 09642160 09642160 09642160 0.9642160 09642160 09642160 0.9642160 09642160
12 Retail Energy-Related Recoverable Costs (H) 1 101 101 101 102 101 101 101 101 99 99 99 £.207
13 Retail Demand-Related Recoverable Costs (1) 1,219 1,216 1.214 1,28 1,209 1,207 1,204 1,202 1,199 1,198 1.195 1,192 14.466
14 Total Juris. Recoverable Costs (Lines 12 + 13) 1,320 1,317 1.315 1,312 1311 1,308 1.305 1.303 1,300 1,297 1.294 1,391 15,673
Notes:
(A} Description and reason for 'Other’ adj 0 ner inw vt for this project
(B) Applicable beginning of peniod and end of period depreciable base by production plant names (s), unit(s}, or plant account(s).
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity componen has beent grossed up for taxes. The approved ROE is 12%.
(E) 2.5% annually
(F) Applicable amortization period.
{G) Descripucn and reason for “Other” adjustments to investment expenses for this project.
{H) Line 9a x Line 10 x 1.0007 line loss multiplier
{[) Line9bx Linet1
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Schedule 4P

Page 18 of 31
Guif Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amount
January 2009 - December 2009
Return on Capital Investments, Depreciation and Taxes
For Project:  Underground Fuel Tank Replacement
P.E. 4397
{in Dollars)
Beginning End of
of Peried Period
Line Description Amount lanuary Febmary Match April May June July Avgust September October November  December Amount
1 Investments (A) o T _
a Expenditures/Additons 0 ¢ 0 0 0 o 0 0 0 4] 0 0
b Clearings to Plant 0 0 0 o 0 o o 1] [¢] i} 0 0
¢ Retirements 0 ¢ 0 ¢ 0 o} ) V] 0 0 4] [}
d Cost of Removal 0 ] 0 0 0 0 Q ] o] 0 ) 0
e Salvage 0 4] 0 o} 0 0 0 0 0 Q 0 0
2 Plant-in-Service/Depreciation Base (B) 0 ] i ] 0 0 0 0 0 0 0 0 0
3 Less: Accumulated Depreciation ( C ) 0 0 ¢ O ] 1] 0 0 Q 0 V] 0 0
4 CWIP - Non Interest Bearing 0 0 4] 0 \] \] 0 0 4] 0 0 4] 1]
5 Net Investment (Lines 2 + 3 + 4} Q Q ( {0 )] 0 0 [4] [1] 0 0 ) 0
6 Average Net Investment 0 0 4] 0 0 0 13 1] 1] [H] 1] h]
7  Rewrn on Average Net investment
a Equity Component (Line 6 x Equity Component x 1/12) (D) 1] 0 0 0 1] 0 0 0 0 o i} i) 0
b Debt Component {Line & x Debt Component x 1/12) 4] 0 4] 0 4] 0 Q0 0 0 0 0 0 Q0
8 Investment Expenses
a Depreciation (E} 1] 0 4] 0 [+ 0 0 [\] a 4] 0 0 i)
b Amortizauon (F) 4] 0 ] 0 ] 4] 0 0 0 1} 0 i} 0
¢ Dismantdement a 0 0 0 (] (] 0 0 0 0 1} i} 0
d Propenty Taxes 4] 0 0 o 0 \) 0 0 0 0 i) 0
e Other (&) a 0 0 0 0 4] 0 Q 1] 0 4] 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) g 0 0 o 0 0 0 0 "] 4] 0 i) 0
a Recoverable Costs Allocated wo Encigy 0 0 0 0 0 0 o o 0 0 o 0 0
b Recoverable Costs Aliocated to Demand )] 0 0 0 0 [} 0 1] ] 0 0 0 i
10 Energy lurisdictional Fagtor 0.9624937 09644610  0.96402327  0.965%474 09664634  (.9663902  0.9665218 09064905 09657283  0.9648345 (09627437  (.9630706
11 Demand Jurisdictional Factor 09642160 09642160  0.9642160 09642160 09642160 0.9642160 0.9642160 09642160 09642160 09642160 09642160  0.9642160
12 Reuail Energy-Related Recoverable Costs (H) 0 1] 0 0 ] 0 0 1] 0 0 [y 0 0
13 Retail Demand-Related Recoverable Costs (1) 0 4] 0 O { 0 0 0 0 0 o [y 0
14 Total Jurnis. Recoverable Costs (Lines 12 + E3) 0 4] Q O [}] 0 0 0 0 G [N 0 )
Nowes:
(A} Description and reason for ‘Other’ adjustiments to nes investmens for this project
(B) Applicable beginning of period and end of period depreciabie base by production plant names {5), unit(s). or piant account(s).
(C) Description of Adjustments 10 Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity component has been grossed up for taxes. The approved ROE is 12%.
(E} Applicable depreciation rawe or rates.
(F)y PE 4397 fully amortized.
(G) Description and reason for "Other” adjustments to investment expenses for this project.
(H) Line %a x Line 10 x 1.0007 ling loss multiplier
(1) Line 9b x Line 11
@
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Schedule 4P

Page 19 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Caleulation of the Projecied Period Amaunt
January 2009 - December 2009
Return on Capital Investments, Depreciation and Taxes
For Project: Crist FDEP Agreement for Ozone Atlainmeni
P.E. 1031, 1199, 1250, and 1287
(in Dullars)
Beginning End of
of Period Period
Line Description Amuuni January February March Aprid May Jung July Aupust Seplermber Celober November  December Amount
I Investments (A)
a  Expenditures/Additions o 0 720,000 & 0 0 [ 0 4] 0 ] 1]
b Clearings to Plant 0 0 2,217,058 4 0 0 0 0 0 1] 0 i}
¢ Reitrements 0 0 1,000,000 U 0 0 i o 0 0 0 i}
¢ Cost of Removal 0O 0 300,000 4] 0 o L] 1] 0 0 0 0
¢ Salvage 0 0 Q o 0 ] 9 0 0 4} 0 0
2 Plant-in-Service/Depreciation Base (B) (1} 134527564 134,527,564 134,527,564 135744019 135,744,919 135744919 35,744,919 135744919 135,744,919 135744919 135744919 135.744.91y 135,744,919
3 Less: Accumulated Depreciation ( C ) (17.512.043)  {17.901.287} (18.290.531) (17.381,398) (17.773.888) (18,166,378} (18,558.868) (18,551,358) (19,343.848) (19.736,338) (20.128.828) (20.521.318) (20,913,808)
4 CWIP - Non Interest Beanng () 1,497,055 1,497,085 1.497.055 {0) () (0} (h Q) [(1)] W) () ) )}
5  Net Invesument (Lines 2 + 3 + 43 t18.512,875 118,123,631 117.734.387 118,363,520 117,971,030 117,578,540 £17.186,050 116,793,560 116,401.07¢ 116.008.580 115616,09¢ 115223600 114.831.110
6 Average Net Investment 118,318,253 117,929.00% L18.048.954 118,362,275 117.774.785 117,382,295 116,989,805 116597315 116204825 115812335 115,419,845 115.027.355
7 Return an Average Net Investrment
a Equity Component (Line 6 % iguity Component x 1/12) (1) 869,284 866,424 867.306 868,175 865.291 862.408 859524 856,640 851,757 ¥50.873 847990 R45.106 10,312,778
b Debt Component (Eine & x Debt Component x 1/12) 246,930 246,118 246,368 246,615 245.796 244977 244,158 243,39 242519 241,700 240,881 240,062 2,479,463
% Invesiment Expenscs
a Depreciation {E) 158,272 358,272 350.895 361.518 61518 161,518 361518 361.518 361518 361,518 361508 WIS 4330101
b Amorization (F} 2,292 2,292 1292 2292 2,292 2292 2.292 2202 2292 2,292 2,292 2,292 27.504
¢ Dismantiement 24,680 28,680 28,680 28,680 28.680 28,680 28,680 28.680 28.680 28,680 28.680 28.680 344,160
d Propesty Taxes 0 0 0 i) [H 0 1] 0 a V] 1] 0 Q
e Other (G) 0 0 [1] Q 1] 1] Q0 { { 0 1] 0 0
9 Total System Revoverable Expenses (Lings 7 + 8) 1,505.458 1,501,786 LSI4.541 1507280 1303577 LA99.875 1406172 1492469 LABRT66 1485063 14BL3IGL 1477658 17.944.006
a Recoverable Costs Allocated to Energy 1,505,458 1,501,786 1.504.541 1507280  L303S77T  L499.878 1496072 1492469  LABRT66 1485063 1 4BLIGL 1477658 17.944.006
b Recoverable Costs Allocaled to Demand 0 0 0 0 1 H 0 4] 0 1] 1] 1) 0
10 Energy Jurisdictional Factor 0.9624937 0.9644610 09640232 09659474 09064634 09663902  0.9605218  0.9664905  0.9657283 09648345  0.9627437  0.9630706
11 Demand Furisdictional Facior 0.9642160 0.9642160 0.9642160 09642160 0Y642160 096421600 09642160  0.9642160  0.9642160 09642160 0.9642160  0.9642160
12 Retail Enerpy-Relaied Recoverabic Costs (H) 1450.008 1.449.428 1451428 1456972 1,454,169 1450479 LM47.095 1443467 1438750 LATDRAF  L4ZTI60 1424085 (7.326.893
13 Retail Demand-Related Recoverable Costs {1) 0 0 0 0 0 0 [t 0 0 0 0 0 0
14 Total Juris. Recoverable Costs (L.incs £2 + 13) 1.450.008 1.440.478 451428 145672 1854169 1450479 1447005 1443467 1438750  LA433.833 1427160 1474085 17326803

Noigs:

tA)  Description and reason for ‘Giher' adjustments o net investment tor Lthis project
{R) Applicable beginning of period and end of period depreciabie base by production plant names (s), unik(s), or plant accountys).

{C)  Description of Adjusiments © Reserve for Gross Salvage and Other Recovenes and Cost of Removal,

(D) The equity component bas been grossed up for saxes. The approved ROI is 1277

{Fy  Crist: 3.2% annually
{F) Portions of 1287 have T-year amaortization peniod.

{G) Description and reason for "Other” adjustments Lo investment expenses for this project.

(H) Line 9a x Line 10 x 1007 line loss multiplicr
{I)  Line9bx Line 11
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Scheduie 4P
Page 20 of 31

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amount
January 2009 - December 2004

Return on Capital Invesiments, Depreciation and Taxes
For Project: SPCC Compliance
P.E’'s 1272 & 1401

{in Dollars)
Beginning End of
of Penod Period
Line Description Amount January Febuary Maich Apnil May Juge July August September Ociober November  December Aimount
1 Investments (A)
a Expendiwres/Additions 5,000 10,000 10,000 0 0 0 v} 0 0 0 1] 4]
b Clearings to Plant 0 0 25,000 0 0 0 0 0 0 0 1] +]
¢ Retirements 0 0 1] 0 0 0 o o 0 1] 1} o
d Cost of Removal 0 0 0 0 0 0 0 0 0 0 0 o
¢ Salvage 0 g 4] 0 0 0 0 v} 0 1] 0 0
2 Plant-in-Service/Depreciation Base (B) 919,839 919,839 919,839 944,339 944,839 944,839 944,839 944,839 944,839 944,839 044,839 944,839 044,839
3 lLess: Accumulated Depreciation { C ) (60,064) (62,517) (64.970) (67449} {69,954) (72,45%) {74.964) (77.46%) {719.974) {82.479) (84,984, (87,489 (39,994)
4 CWIP - Non Interest Bearing 0 5,000 15,000 A] 0 0 0 0 0 1] 0 0 0
5 Net Investment (Lines 2 + 3 +4) B59.775 862,322 §60.369 877390 874,885 72,380 B6U.E15 867370 864,865 B62.360 855,855 857,350 834,845
6  Average Net Investment 861,049 866,096 873,630 876,138 873.633 87E,128 868,623 866,118 863.613 861,108 858.603 856,098
Rewum on Averags Net Investment
a Equity Component {Line 6 x Equity Component x 1/12) (D) 6,326 6,363 6419 6.437 6419 6,400 6,382 6,363 6,345 6,327 6,308 6.290 76.379
b Debt Componemt (Line 6 x Debt Component x 1/£2) 1,797 1.808 1,823 1,829 1.823 1§18 1.8E3 1808 1.802 1,797 1792 1,787 21,697
§ Investment Expenses
a Depreciation (E) 2,453 2453 2479 2,505 2.505 2,505 2,505 2,505 2505 2,505 2,505 2,505 29,930
b Amortization (F} 0 G i} 0 ¢ Q 0 1] 0 ] 0 0 0
¢ Dismantlement 0 0 4 0 [+ 0 0 0 0 0 1] 0 0
d Propenty Taxes 0 4] 0 0 0 0 0 0 0 0 0 1] 1]
¢ Other (G) 0 0 0 0 ] 4 0 0 0 0 1] 0 0
9 Total System Recoverable Expenses (Lines 7 +8) 10,576 10,624 10.721 10,771 10,747 10,723 10,700 10,676 10,652 10,629 10,605 10,582 128,006
a Recoverable Costs Allecared to Energy 814 Bi7 825 829 827 825 823 82t 819 818 816 814 9.848
b Recoverable Costs Allocated 10 Demand 9,762 9,807 9,896 9,942 9.920 9,898 9.877 9,855 9.833 9.811 5,789 9,768 118.158
10 Energy lurisdictional Factor 09624937  0.96446I0 0.9640232 09659474 09664634 09663902 09665218 0.9664905 09657283 09648345 09627437  0.9630706
11 Demand Jurisdictionat Factor 09642160 05642160 09642160 09642160 0.9642160 09642160 09642160 09642160 09642160 09642160 09642160 09642460
12 Retail Energy-Related Recoverable Costs (H) 784 789 796 8Ot 800 798 796 794 791 790 786 784 9,509
13 Retail Demand-Related Recoverable Costs (D 9.413 9456 9.542 9.586 9,565 9,544 9,324 9.502 9,481 9,460 9.439 9,418 113.930
14 Total Juris. Recoverable Costs (Lines 12 + [3) 19,197 10,245 10,338 10,387 10,3635 10,342 10,320 10,296 10,272 10,250 10,225 10,202 123,439
Nates:
(A) Description and reason for 'Other’ ad) 10 net in for this project

(B}
i}
[§3)]
(E)
(F)

Beginning Balances: Crist $919,839; Smith $0. Ending Balances: Crist $919,839: Smith $25.000.
Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
The equity component has been grossed up for taxes, The approved ROE is 12%.

Crist 3.2% annually: Smith 2.5% annually

Applicable amortization period.

((G) Description and reason for "Other” adjustments to investment expenses for this project.

(H) Line 9a x Line 10 x 1.0007 linc loss muitiplier

(1) Line%bx Linell
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Schedule 4P
Page 21 of 31
Guif Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projecied Pedod Amount
January 2009 - December 2009
Return on Capital Investments, Depreciation and Taxes
For Project:  Crist Conunon FTIR Monitor

PE. 1297
(in Dollars)
Beginning End of
of Period Period
Line Description Amount Januvary Egbruary March April May June July August September Ocrober November  December Amount
I Investments (A)
a Expenditures/Additions 0 0 o] 0 4] o 0 4] 4] 0 0 o
b Clearings 1o Plant 0 0] 0 0 0 0 0 0 0 0 0 0
¢ Retirements 0 0 v [} 4] 0 ] 4] 0 0 1} ]
d Cost of Removal 0 1] 0 o 4] 0 0 0 0 0 "] 0
e Salvage 0 i) 0 i} G g [} G 4} 0 [} ¢
2 Plant-in-Service/Depreciation Base (B) 62,870 62,870 62,870 62,870 62,870 62,870 62,870 62,870 62,870 62,870 62,370 62,870 62,870
3 Less: Accumulated Depreciation ( C) 9.913) {10,08}) (10249 (10,417) (10,585) (10,753) (10,921) (11,089) (11,257 (11,425) (11,593 (h1.761) (11,929)
4 CWIP - Non Interest Bzaring 0 0 0 Q 0 o] 1] i) 4] ] 0 Q 0
5 Net Investment (Lines 2 + 3 + 4) 52,957 52,789 52,621 52,453 52,285 52,117 51,949 51,781 51683 51,445 51,277 51,109 50,941
6 Average Net Investment 52,873 52,705 52,537 52,369 52,201 52,033 51.865 51,697 51,529 51,361 51,193 51,025
7 Retum on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 388 387 386 385 334 382 k}:1] 380 370 317 376 375 4,580
b Debt Component (Line & x Debi Component x 1/12) 110 110 110 109 109 109 108 108 108 107 107 106 1.301
8 Investmeni Expenses
a Depreciation {E) 168 168 1] 168 168 168 168 168 168 168 168 168 2016
b Amortization (F) 0 Q 0 0 1} 0 0 0 1} 0 4] 0 0
¢ Dismantlement 0 0 0 0 ] o} 0 0 [u] h] ¢] 0 0
d¢ Property Taxes 0 0 0] 0 [ 0 ) 0 9 Q 4] 0 0
¢ Other (G) 0 0 0 0 0 4] i) 0 1] 0 3] 0 Y
9  Total System Recoverable Expenses (Lines 7 + 8) 666 653 664 662 661 659 657 656 655 652 63) 649 7.897
a Recaverable Costs Allocated to Energy 660 665 604 662 LiL] 659 657 656 635 652 651 649 7,897
b Recoverable Costs Allocated 10 Demand 0 0 0 0 0 0 () 0 o) 1] 0 g 0
10  Energy Jurisdictional Factor 0.9624937  0.9644610 0.9540232 09659474 09664634  0(.9663902  0.9665218  0.9664905 09657283 09648345 09617437 09630706
11 Demand Jurisdictional Factor 09642160  0.9642160 0.9642160  0.9642160 0.9642160 (19642160 0.9642i60  0.9642160 09642160 09642160 0.9642160 09642160
12 Retail Energy-Related Recoverable Costs (H) 641 042 64} 640 639 637 635 634 633 630 627 625 7.624
13 Reuail Demand-Related Recoverabie Costs (1} 4] G 0 0 0 0 0 0 0 4] 0 0 0
14 Total Juris. Recoverable Costs (Lines 12 + 13) 641 642 [2]] 40 639 637 635 634 633 630 627 625 7,624
Notes:
(A} Description and reason for ‘Other’ adjustments te net invesument tor this project

(B)
(W]
[{})]
(E)
F)

Applicable beginning of period and end of period depreciable base by production plant names (s), units), or plant account(s).
Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.

The equity component has been grossed up for taxes. The approved ROE is 12%.

3.2% annually

Applicable amortization period.

{G) Description and reason for "Other” adjustments 10 investment expenses for this project,

{H) Line 9a x Line 10 x 1.0007 line loss multiptier

() Line 9b x Line 11
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Schedule 4P

Page 22 of 31
Gulfl Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amount
January 2009 - December 2009
Return on Capital Investments, Depreciation and Taxes
For Project: Precipitator Upgrades for CAM Compliance
P.E. 1175, 1191. 1305, 1461, & 1462
{tn Dollars)
Beginning End of
of Period Period
Line Description Amount January February March April May June July August September October November  December Amount
I Investments (A)
a Expendiwres/Additions [t} 0 o 0 0 0 1] 0 0 1] o 0
b Clearings o Plant 1] 1] o 0 0 Q 1] 0 0 1] 0 0
¢ Retirements V] 0 0 (] 0 0 0 [H 0 0 [} 0
d Cost of Removal 1] 0 0 0 0 1] ] O 0 0 i} o
e Salvage 1} 0 o 4] 0 o 0 0 0 "] o} 1]
2 Plant-in-Service/Depreciation Base {(B) (J) 19,766,045  29,766.045  20760,045 29766045 29.766,045 20766045 V66,045 290766043 29766045 29.766,045 29,766,045 29766045 29,766,045
3 Lless: Accumulated Depreciation ¢ C ) () (1.446,464) (1.516,776) (1.587,088) (L,657.4000 (1,727,711 (1,798024) (1,868,336) (L.938.648) (2,008.960) (2,079.272y (2,149.584) (2.219,806) (2,290.208)
4 CWIP - Non Interest Bearing (1) {0} (0} ) (o ()} () {0) (0 {© () (0 0 {0y
5 Net [nvestment (Lines 2 + 3 + 4) (§) 28319581 28249269 28,178,957 28,108,645 28,038,333 27,968,021 27.897.7090 27827397 27757085 27,686,773 27616461 27,546,149 27475837
6 Average Net Invesmment 28,284,425 28214013 28,143,801 28,073,489 28,003,177 27932865 27862553 70792241 27.721,92% 2765167 27,580,305 27,510,993
7  Retum on Average Net Investment
a Equity Component (Line 6 x Equity Component x 1/12} (D) 207,806 207,289 206,773 206,256 205,739 205.223 204,706 204,190 203,673 203,156 202,640 202,123 2,459,574
b Debt Component (Line & x Debt Componem x 1/12) 59,030 58,883 58,736 58.589 58,443 38,296 58,145 58,002 57,856 57,709 §7.562 57415 698,670
8 Investment Expenses
a Depreciation (Ey 70.312 70312 70,312 70,312 70,312 70,312 76,312 70,312 70.312 G312 70312 70.312 843,74
b Amontization (F) 0 0 ) 1] 0 0 O 0 0 0 Q Q Q
¢ Dismantlement 0 0 0 [t} 0 [t} 0 0 0 0 4] (] 4]
d Property Taxes 0 0 0 0 0 0 4] 0 0 0 i) V) ")
e Other (G) 0 0 ] 0 0 0 o 0 0 0 0 0 0
9 Total Sysiem Recoverable Expenses (Lines 7 + 8} 337,148 336.484 335,821 335.157 334.494 333,831 333,167 332,504 331,841 331177 330514 329,850 4,001,988
a Recoverable Costs Allocated to Energy 337,148 336,484 335,821 335,157 334,494 333,831 333,167 332,504 331,848 33077 330,514 329,850 4,001,988
b Recoverable Costs Allocated to Demand 0 0 0 0 4] 0 [y o U] o 0 0 0
10 Energy Jurisdictional Facter 09624937 09644610 (9640232 09659474  0.9664634  0.9663902 0.9665218  (0.0664905 09657283 09648345  0.9627437  0.9630706
11 Demand Jurisdictional Factor 0.9642060 09642160 09642160 09642160 09642160 09642160 05642160 095042160 09642160 09642160 09642160 09642160
12 Reuil Energy-Related Recoverable Costs (H) 324,130 324,753 323,966 323,971 323,503 322857 322.239 321.587 320,693 319,755 318,423 317,891 3,864,348
13 Retail Demand-Related Recoverable Costs (1) 0 0 0 Q Q 0 0 [+ Q0 0 { 4] 0O
14 Total Juris. Recoverable Costs (Lines 12 + 13) 324,730 324,753 323 966 323,971 323,503 322.837 322,139 321.587 320,693 319,755 318.423 317.801  3.864,348
Notes;
(A) Description and reason for 'Other’ adjustments to net investment for this project
{B) Beginning Balances: Crist $13,925,707; Smith $13,715,201; Scholz $125.137. Ending Balances: Crist, $13,925,707; Smith $15.715,201; Scholz 125,137,
{C)y Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
{D} The equity component has been grossed up for taxes. The approved ROE is 12%.
{E} Crist 3.2%; Smith 2.5%: Scholz 4.2% annually
{F) Applicable amortization period.
(G} Description and reason for "Other” adjustments 1o invesiment expenses for this project.
(H) Line 9a x Line 10 x 1.0007 line loss multiplier
(f) Line % x Line i1
o
<~
s
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Gulf Pawer Company
Envivenmental Cost Recovery Clause {ECRC)
Calculation of the Projected Pertod Amount
January 2009 - December 2009

Return on Capital Investments, Deprectation and Taxes
Fur Project: Plant Groundwater [nvestipaticn
P.E. 1218 & 1361

Schedule 4P
Page 23 of 31

{in Dollars)
Beginning End ol
ol Penod Periud
Line Deseriplion Amount January Febru, Marcch April May June July Augusl Seprember Ociober November  December Amount
}  Envestments (A)
a  Expendires/Additions 0 0 0 J 0 ] 0 0 0 0 1] 0
b Clearings 10 Plam ] 0 0 1] 0 0 0 0 ] 0 0 0
¢ Retirements 0 0 ) a i} 0 0 & [t} 0 0 1}
d Cost of Removal 0 1] 0 ] [t] 0 0 [ 1] 0 M) 0
e Salvage 0 0 0 Q9 0 0 0 [ 1} 0 [ 0
2 Plant-in-Service/Depreciation Base (B) ¢ ] 0 o] 1] 0 t] 4] a 0 W] 0 0
3 Less: Accumnulated Depreciation ( C) & 9 0 0 ] 0 o 1] 4 0 ] fi] i)
4 CWIP - Non Inlerest Bearing { 4] 1] 0 Q V] 0 1} ] 1] { 4] 0
5 Netlovesiment (Lines 2+ 3 +4) { L] 4] 0 O 0 [ [(] J 0 4 {) 0
6 Average Net Investment i} 4] 0 Q [H] Q 1] 0 (1] 0 0 4
7 Rewurmn on Average Net Invesiment
4 Equity Component {Line 6 x Equity Component x 1/12j (D) 9 0 0 4 ] 0 0 0 [H 0 a 0 0
b Detit Component (Line 6 & Debt Component x 1412} [ ] 0 0 [ 0 4] 0 il 0 0 0 @t
8 Invesiment Expenses
a Depreciation (1) J 0 0 0 1] 0 [ 0 0 0 0 o} 0
b Amonization (F) 0 0 ] i} [ 0 V] 0 Q 0 0 0 i)
¢ Dismantlement & O 0 ] i 0 ¢ 4] 0 0 0 4] U
d Propernty Taxes 0 0 0 0 0 ] 1] 0 0 0 (1 0 0
e Other (G) { Y U 0 kil V] G V] 0 1] U 0 [i]
9 Toal System Recoverable Expenses (Lines 7 + 8 0 o 0 0 0 ¢ 8 0 0 o 0 o 0
a Recoverable Cusls Aliocaied 10 Energy ¢ 0 0 0 0 L ] V] a G 0 0 o
b Recoverable Costs Allocated 10 Demand Q 0 4] 0 0 ¢ 1] [H V] ] 0 ] o
10 Energy Jurisdictional Factor 09624937 09644610  0.9640232 09659474 (9664634 DUG6I02  DI665218 09664905 09657283 09648345 09627437  0.9630706
11 Dernand Jurisdictional Faclor 09642160 0.9642160  0.9642160 09642160 09642160 (09642160 09642160 09642160 09642160 09642160 0.9642160 0.9642160
12 Retail Energy-Relaed Recoverable Costs (H) b [} 0 0 9] 0 W] 0 ] 0 V] fi] i)
13 Retail Demand-Relawd Recoverable Coslts (1) k] Y ] 0 0 0 1] 0 4] 0 0 0 0
34 Total Juris. Recoverable Costs (Lines 12 + 13) 0 [1] 0 [1] 0 0 [i] 1] 0 0 0 0 i)
Notes:
(A} Deseription and teason lor ‘Other’ adjustments 1o nel investmment tor this project
(B} Beginning Balances: Crist $0; Scholz $0. Ending Balances: CrisL. 30; Scholz §0.
(C)  Pescription of Adjustments w Reserve for Gross Salvage and Other Recoverius and Cost of Remuval.
(1Y) The equity component has been prossed up for taxes. The approved ROE is 12%.
(L) Crist 3.2% annually; Scholz 4.2% annually
(F)  Applicable amunization peried.
(G)  Description and reason Loy "Other adjusiments (0 investment expenses for this project.
(H) Line Ya x Line 10 x 1.0007 line loss multiplier
(I Line9bxLine |1
e
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Gulf Power Company
Environmemal Cost Recovery Clause (ECRC)
Caleulation ol the Projected Period Amount
January 2009 - December 2009

Return on Capital Investments, Depreciation and Taxes
For Project:  Plant Crist Water Conservation Project
PE's 1227 & 1298

Schedule 4F
Page 24 of 31

(in Dollars)
Beginning End of
of Perind Period
Line Desription Amount Januasy February March April May Lung July August  Sepiember  Qctober  November  December  Amount
1 Investments (A)
2 ExpendituresAdditions 0 i) t] o o 1 0 375,000 1] 0 i SOS5.000
b Clearings to Plant {J) 0 0 6 0 I 0 o 375,000 0 1 0 905,001
¢ Retirements 0 Q a o 0 o 0 0 0 0 0 ]
d Cost of Removal 1] Q) 0 [ i} i} [ n 0 0 0 0
¢ Salvape 0 0 0 n bl 0 1 Ll [t} 1] 0 0
2 Plaat-in-Service/Depreciation Dase (B} 93.735 93,735 93735 $3.735 93,735 $3.735 93,735 93,735 468,735 168.735 468.735 468.735 1,373,735
3 Less: Accumulated Depreciation (C) (6.148) (6.398) (5.648) (6.898) (7,148} (7.348) (1.648) (7.898) (8.648) (9.898) {11.248) (12,39%8) (14.855)
4 CWIP - Non Interest Bearing O 0 O 0 i 3] 4 1} 4] i) [} Q n
S Net Investment {Lines 2 + 3 + 4) 57.587 87.337 87.087 86837 £6.587 B6.337 86,087 £5.837 $60.087 458,837 457,587 456,337 1.358.H80
Average Net invesiment £7.462 £7.212 86.462 86,712 £6.462 86,212 85962 272962 459.462 458.212 436,962 YWI7.609
Return on Average Nel Investment
a Fquity Companent (Line & x Equity Composent x 1/12; (D) 643 641 639 637 635 633 632 2.008 1376 3.366 1357 6,668 23,232
b Debt Component (Line 6 x Debl Compoaent x 1£12) 183 182 151 181 180 180) 179 ST 959 956 Y54 1.894 6.599
8 Investment Expenses
2 Depreciation (E) 250 250 250 250 250 250 250 50 1,250 1,250 1.250 2.457 8707
b Amonization () 0 0 il Y L] 0 1] 8] ] 0 H n n
¢ Dismantement 0 0 { 0 ] I\ ) o O ] i il Y
d Property Taxes 4] 4] ] 1] il ¢ 0 n ¢ ] 1] 0
e Other () i 0 (} 4 0 ) 0 0 1] 4] ) [ 0
9 Total System Recoverabk Expenses (Lines 7+ ) 1.076 1473 1070 1.068 1.065 1063 1061 3325 5.585 5572 5.561 11619 38.538
a Recoverable Costs Allocated o Energy 83 83 82 §2 82 82 82 256 430 429 428 848 2.967
b Recoverable Costs Allocated to Demand 993 % 988 986 983 G81 979 3.069 5,158 5,143 5.133 10171 35571
10 Enerpy Jurisdictional Factor DOEAYIT 09GN 09640032 NYRSH4T4  N9664GM  BS66I9NZ 09665218 UU6BIHN5  DYESTIBY  0.9648345  D.9627437 0963706
1l Demacd Surisdictional Factor NORZISE 0962160 09642160  0S64216) 09642160 09642160 09632160 19642160 0.9642160 09642160  0.9642160  0.9642160
12 Retail Energy Relaled Recoverable Costs {H) BU LAl k) v 79 ™ 79 248 416 414 412 817 2,862
13 Retsil Demand-Relaled Recoverable Costs (1) 957 y55 43 951 948 946 944 2,959 4971 4.959 4.949 Y.H07 34,299
14 Total Juris. Recoverabic Costs (Lines 12 + 13} 1.037 FRLER] 132 140303 1,027 1.025 1.023 3,207 5,387 5,373 5,361 14.624 17.161
Notes:
(A) Description and reason for ‘Other’ adjustments to nel investment for this project
(B)  Applicabk beginning of period and end of period depreciable base by production plant narmes (51 unit(s), or plant accouatls).
¢C)  Description of Adjustments to Reserve for Gross Salvage and Other Recoyeries and Cost of Removal
(D) The equily componest has been grossed up tor Laxes. The appraved ROE 15 12%.
(B} 1.2% annually
(F)  Applicable amonization period.
(G)y Description and reason for "Other” adjustments 1o INveslment expeiises for this project.
(H) Line 9a x Linc 10 x 1.0OUT line loss multiplies
{) Line9bx Line I}
(J)  Projece # 1298 qualifies for AFUDC treament- As portions of the project are moved 1o -1-5. they are included in the ECRC.
fro,
o
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Guif Power Company
Environmental Cost Recovery Claase (ECRC)
Calculation of the Projecied Period Amount
January 2009 - December 200Y

Return on Capital Investments, Depreciation and Taxes
For Project: Plant NPDES Permit Compliance Projects
P.E. 1204 & 1299

Schedule 4P
Page 25 of 31

{in Doliars)
Beginning End of
of Period Period
Line Description Amuuni January February March April May June July August September Uctober November  December Amount
| Invesiments (A)
a  Expenditures/Addilions 0 0 0 0 0 @ 0 0 0 0 [H 0
b Clearings w Plant 0 0 0 0 Q [ 0 Q0 0 0 [ 0
¢ Retirements 0 0 0 0 0 [} 0 9 Q 0 V] 0
d Cost of Removal 0 0 0 0 9 0 0 ] Q 0 0 0
¢ Salvage 0 0 0 0 i} [} ] i} Q9 0 0 0
2 Plant-in-Service/Depreciation Base (B) 5977707 5971707 58707 SOTLIGT  S$TRIOT 59707 5972707 5977707 5971707 58TRI0T SMTRI07T S97LI07 5971907
3 Less: Accumulaied Depreciaton (C) (497.845) (512,787 (5297290 (545471 (361613 (5TISSS) (593497 G09.439)  (625381)  (641323)  (657.265) (673.207;  (689.140)
4 CWIP - Non Inwrest Bearing Q 0 1] 0 0 4 0 0 [ G 1 0 0
5 Net Investment (Lines 2 + 3 + 4) SAT9867 5463020 5447078 5432036 5416094 5.400.152 5384210 5368268 8352326 5336384 5320442 S.304.500 5.288.538
6 Average Net Investment 5471.894 5455949 S440007 5424065 5408123 5392181 5376239 5360297 5344355 5328413 53247 5.296.529
7 Rewrn on Average Net Investment
a  Eqguity Component {Line 6 x Equity Component x 123 (D) 40.202 40,085 39,9638 36.851 39,733 394616 19,499 39382 19.265 39148 39,031 38414 474.694
k. Debt Component (Line 6 x Debt Companent x 1/12) £1.420 11,387 11,353 11.320 11,287 11253 11.220 11,187 11,154 11,120 11487 11.054 134,842
% Investment Expenses
a  Depreciation (E} 15,942 15.942 15,942 15,942 15942 15.942 15.942 15,942 15,942 15.942 15.942 15.942 191.304
b Amartization {F) 0 U 0 0 4] 0 il 0 Q 0 1] 0 0
¢ Dismantlement 0 ] 0 0 0 0 il 1] 1] 1] ] [ 0
d Preperty Taxes 0 G 1] 0 0 0 0 4] 1] 0 ] [H 0
e Osher (G) 0 & i ] 0 0 4 i} 0 1] 0 (} 0
9 Toaal System Recoverable Expenses {Lines 7 + 8) 67.564 67.414 67,263 67.113 66,962 66,811 66,661 66.51% 66,361 66,210 66.060 63910 300.840
a Recoverable Costs Allocated W Energy 5.197 5.186 5174 5,163 5151 5139 5,128 5116 5.108 5.093 5.082 $.070 G604
b Recaverable Costs Allocawed 1o Demand 62.367 62,228 62,089 61.95¢ 618114 61,672 61,533 6L.395 61256 LT 60,978 60,840 739.236
[0 Energy Furisdictional Facter 09624937 09644610  0.9630232  (.9659474 09664634 09663902 09665218  0.9664905  0.9657283  0.964¥345 09627417  0.9030706
11 Demand Jurisdictional Factor 09642160 00642160  0.9642160 09642160 09642160 09642160 09642160 (9642160 09642160 09642160 09642160  0.9642160
{2 Relail Energy-Retated Recoverable Costs (H) 5006 5,005 4,991 4,991 4,982 4,970 4,960 4948 4.933 4917 4,896 4,886 59485
13 Retail Demand-Related Recoverable Costs (I 60.135 60.001 5Y9.867 59,733 59.599 39405 59,331 59,198 59.064 58.930 58,796 54.663 712782
1§ Total Juris. Recoverable Costs (Lines 12 + 13) 63,141 55,006 64.858 64.724 £4.581 64.415 64291 64.146 63,997 63,847 63,692 63.549 772,267
{A)  Description and reasan for 'Other’ adjustments o nel investment for this project
(By  Applicable beginning of perivdd and end of period depreciable base by production plas names (s). unit(s), or plant account(s).
{C) Deseription of Adjustments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
{I}) The equity component has been grossed up for taxes. The approved ROE is 12%.
tE)  3.2% annually
() Applicable amortization period.
(G)  Deseription and reason for "Other” adjustments 1o invesiment expenses [ar this project.
(H) Line 9% x Line 10 x 1.0007 line loss muitiplier
() Line9bx Line 11
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Description
Investments (A)
4 Fxpenditwres/Additions
b Clearings to Plant (1)
¢ Reurements
d Cost of Removal
v Salvage
Plant-in-Service/epreciation Base (B) (K)
Less: Accumutated Depreciation (C)
CWIP - Non [mierest Bearing
Net Invesument (Lines 2 + 3 + 4)

Average Net Investment
Retun on Average Net Investment

& Hguity Component (Line 6 x Equity Component x 1/12) (D)
b Debt Component {Line & % Debt Cemponent x 1/12)

Investmnent Expenses
a  Depreciation (E)
P Amonization (F)
Dismantlement
Propeny Taxes
¢ Otheri(G)

cn

Total Sysiem Recoverable Expenses {Lines 7 + §)
4 Recoverable Costs Allocated to Energy
b Recoverable Costs Allocawed to Demand

Energy Jurisdictional Facter
Demand Jurisdictional Faclor

Retail Energy-Related Recoverable Costs (H}
Retail Demand-Related Recaverable Cosls (1)
Tamal Juris. Recoverable Costs (Lines [2 + 13)

Nutes:

(A)
B)
&y
an
(£
(F)
)
(H)
8}

[¢h

(K)

e
=)
o

Gulf Power Company
Environmental Cost Recovery Clause (HCRC)
Caleudation of the Projected Period Amount
January 2004 - December 2009

Return on Capitai Investments, Depreciation and Taxes
For Project: CAIRACAMR/CAVR Compliance Program
P.Es 1034, 1635, 1036, 1037, 1095, 1222, 1362, 1468, 1469, 1512, 1513, 1646, 1647, 1684, 1R10, 1824, & 1826

Schedule 4P
Page 26 of 31

(in Doliars}

Beginning End oI

ol Peried Perivd

Amount January February March April May June July August Sepember Ucober November December Amount
4331917 87,183 L.758.862 1] 0 0 [H 0 0 1] 0 512.352.026
4,104.484 He3BE 5.185.558 Q 0 0 4 0 0 V] 0 512.352.026
¢ 0 0 Q ] 0 {4 V] 0 4} 0 [t
¢ 0 0 V] 9 0 3 [} 0 [ 0 [
& 0 0 i} 0 0 0 V] 0 [ 0 ]
65,188.195  69.292.679 69.592.059 74777617 TATINGIT  TATTTGLT  TATINGIT  J4TTI6IT  TATINGIT  TAITI61T 477617 TATTI6NT S5B7.129.643
(1901501}  (2.073.972) (2,252.201) (2436527) (2,626.637) (2.816.747) (3.006857) (3.19646T) (3.387.077) (A.STTIBT) (3.767.297) (3.957.407) (4.830.738)
2873203  3.106.636  3.544.438 167.742 167,742 167.742 167.742 167.742 167,742 167,742 167,742 167.742 167.742
H6.159.897  70.325.343  70.634.297 72508833 72318723 72,128,613 71938503 71748393  TI.558.283 71368173 71.178,063 7JO.9R7.953 S81.465.648
68,242,620 T0.629.820 TLIZLA65 72413778 72213668 72033558 71843448  71.653.338  701.463,228 7i273,1iR 71083008 326,727.300

501,379 518,917 526,938 532,024 530.627 529.231 527.834 526,437 525,040 523.644 522247 200465 164,783

142,422 147.404 149.683 151,128 150,731 150,334 144.937 149.541 144,144 148,747 148,350 GR1.BRO  2.319.301

172.013 177,771 183,562 189,652 189,652 189,652 189.652 189,652 189,652 189,652 189.652 72813 2923741

458 458 458 458 458 458 458 458 458 458 458 458 5496

1] 0 0 0 [+ 0 0 0 4] 0 0 0 0

0 0 0 1] 4 0 [ 1] 0 0 0 0 0

0 0 1] Q il 0 4 1] Q 0 1] 0 0

316272 844,550 860.947 873262 871468 869.675 467881 866.088 364.294 862,501 360,707 3955676 13.413.321

816,272 844,550 #60.947 871,202 371468 869.675 RG7.881 866.088 864,204 862501 860707 1955676 13.41332]

i] Q 0 [ 0 Q 0 8 0 ¢ 1] 0 o
0.9624937  0.9644610  0.9640232  0.9659474 09664634 09663902  0.960521%  0.H664905  0.9657283 09648345  0.9627437  0.9630706
0.9642160 09642160 09642160 09642160 0.9642160 09642160 0.9642160 09642160 0.9642160 09642160 09642160  0.9642160

786,207 815,106 830.554 844.116 842,831 841,034 835,413 837.652 835.257 832,793 829220 3812262 12,946,405

0 0 { Q 4] O 4] 0 [ 0 0 ] 0

786,207 4E5.106 830,554 844.116 842.831 841,034 839,413 837,652 835.257 832,753 820,220  3BI2.262 12846405

Desenptien and reason for 'Other’ adjustmencs to net Investment tor this project, if applicable

Beginning Balances: Crist $49,165.896; Smith $11.346.149: Daniel $4.020,088. Scholz $656,162. Ending Balances: Crist $566.700.055; Smith 315,586,062, Danicl $4.187.364, Scholz $656.162.

Description: of Adjustments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal
The equity component has been grossed up for axes. The approved ROE is 12%.

Crist: 3.2%. Plant Smith Steam 2.5%, Smith CT §.4%, Daniel 3.1%., Scholz 4.2%. Portion of PE 1222 is transmission 2.2%, 2.3%, 4.1%., 2.6%.

Poruen of PE 1222 has a applicable 7 ycar amortization period beginning in 2008,

Description and reason for "Other” adjustments W investment expenses for this project.

Ling 9a x Line 10 x 1.0007 ling loss multiplicr

Line $b x Line 11

Project #1222 qualifies tor AFUDC treatmens. As portions of the project are moved to P-1-5. they are included in the ECRC.
Smith bepinning balances differ from 2008 estimated/actual true-up due 1o updated projections.
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projesied Peried Amount

January 2009 - December 2009

Return on Capital Investments, Depreciation and Taxes

For Praject: General Water Qualily

Schedule 4P
Page 27 of 31

PE. 1280
(n Dollars}
Bepinning End of
of Perind Period
Ling Deseription Amount January February Maich Agpril May June July August September Crlober November  December Amouni
1 Envestments (A)
a4 Expenditures/Additons ] [ [i] o { ] ] o ] 0 o IH
tr Clearings 1o Plant [H] 0 0 V] q 4] 1] ] u] 0 ] ]
¢ Relrements 0 4] 0 [ J 0 [} 0 o] 0 0 0
d  Cost of Removal [ 1] 1] [ Q4 0 o i} 0 [} 0 0
¢ Salvage 0 1] 0 & 0 0 [ 0 0 [} 0 0
1 Plant-in-Service/Depreciation Base (B) 21,654 23,654 23.654 23.654 23,654 23.654 23,654 23,654 23.654 23.654 23.654 23,054 23,654
3 Less: Avcumulawdd Depreciation (C) 4,728) (5.122) (3.516) (5.910) (6.304) (6.698) (7.092) (7.486) (7.88M (8.274) {8.668) (4,062} (9,456}
4 CWIP- Non Interest Bearing 0 0 it ] 0 0 0 0 Q ¢ 0 0 0
5 Net Investment {Lines 2 + 3 + 4} 18,926 18,532 18,138 17.744 12,350 16,956 16.562 16.168 15,774 15,380 14.986 14,592 14.198
6 Average Net Invesiment 18729 18335 17941 17.547 17,153 16,759 16365 15,97t 15,577 15.183 14789 14.395
7 Rewn on Average Net Investment
a Equity Component (Line 6 x Equity Companent x 1/12) (D} 138 135 t32 129 126 123 120 17 14 12 10y 106 £ a6
b Debt Component (Line 6 x Debt Component x 1/12) kL kH kY] 37 RT 35 LY 33 33 32 31 an 418
8 Invesiment Expenses
a  Depreciaion {E) 4] Q 0 0 4 0 ] ] 0 0 ] 0 ]
b Amortization (F) 394 394 394 394 394 394 394 34 34 a2 394 I 3928
¢ Dismantement 0 0 0 [ 0 1} 0 Q Q o} 0 0 [}
¢ Property Taxcs Y 0 0 o 0 0 0 0 0 ¥ 0 0 0
¢ Other (G) 0 Q 0 0 0 ] 0 0 0 1] 0 9] 0
9 Tolal System Recoverable Expenses (Lines 7 + 8) 571 567 563 560 556 552 548 544 541 538 534 539 6.604
2 Recoverable Cosls Allocaied 1o Energy 44 44 43 43 43 42 42 42 42 41 41 4l S08
b Recoverable Costs Allocated 10 Demand 527 523 520 517 513 5t0 506 502 499 497 493 489 6,096
10 Energy Jurisdictional Faclor 0.9624937 0.9644610 09640232 09659474  0.9664634 09663902 09665218 09664905  0.9657283 09648345 09627437  D.9630706
1l Demand Jurisdictional Factor 09642160 09642360 9642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160  0.9642160
12 Retail Energy-Relared Recoverable Costs (H) 42 42 4] . 42 44 EH 4} 41 40 40 40 493
13 Retail Demand-Related Recoverable Costs {1 508 504 501 498 495 492 488 484 43 479 475 472 54877
14 Total Juris. Recoverable Costs {Lines 12 + 3} 53() 546 4§47 540 537 533 529 525 522 519 515 512 6,370
Nules:
tA)  Duscription and reason for 'Other’ adjustments 1o net Investment for this project. if appicable
(B Applicable beginning of period and end of perivd depreciable base by production plant names (s). unit(s). or plant accouni(s).
iC)}  Descripuon of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal
(D) The equity component has been grossed up for Lxes. The approved RO is 12%.
{F» Applicable depreciation rale or raies.
(F) 5 year amortization beginning 2008,
(G) Desgription and reasen for "Other” adjustments 10 invesiment expenses for this project.
(H} Line9a x Line 10 x 1.0007 line loss muldplier
(1) Line9% xLinell
[
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Schedule 4P

Page 28 of 31
Culf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amount
January 2009 - December 2009
Return on Capital Investments, Depreciation and Taxes
For Project: Mercury Allowances
(in Dollars)
Beginning End of
of Period Period
Line Description Amount January February March April May June July August September October November  December Amount
1  Investments
a  Purchases/Transfers 0 0 0 0 0 0 0 G 0 0 0 0
b SalesTransfers s} ] 0 0 0 0 0 0 0 0 i) 0
¢ Auction Proceeds/Other 0 Q 0 0 0 0 0 0 0 0 0 0
2 Working Capital Balance 0 0 0 0 0 4] 0 0 0 (] 0 1]
a FERC 158.1 Allowance Inventory 0 0 ] 0 0 0 0 0 0 o ] 0 0
b FERC 1582 Allowances Withheld 0 0 4] 0 0 Q Q0 0 0 4] a 1} 0
¢ FERC 182.3 Other Regl. Assets - Losses 0 Q0 o 0 4] 0 0 0 o 0 Q i} 0
d FERC 254 Regulatory Liabilities - Gains 0 0 4 0 0 0 Q 0 0 0 [1] [} i}
3 Total Working Capital Batance 0 0 0 1] 0 0 4 Q 0 0 1] (] 0
4 Average Net Working Capital Balance 4] ¢ 0 0 o 0 0 ¢ 0 0 0 0
5 Retun on Average Net Working Capital Balance
a Equity Component {Line 4 x Equity Component x [/12XA) 0 0 0 0 0 0 0 0 4] 0 ] 0 "
b Debt Component (Line 4 x Debt Component x 1/12) 1] 0 [4] 4] Q 0 0 0 0 4] "] 0 0
6 Total Return Component (D) 4] 0 0 Q 0 0 ] 0 0 o i) 0 0
7 Expenses:
a Gains 0 0 ¢ 0 0 0 0 0 0 0 4] 0 0
b Losses 4} 0 o 0 0 0 1] 0 0 0 v} 0 o
¢ Mercury Allowance Expense 0 0 0 0 0 0 4] 0 0 0 fi] i} 0
8 Net Expenses (E) 0 0 0 0 0 1] [ 0 4] 4] 7] 0 0
9 Total System Recoverable Expenses (Lines 6 + 8) 0 0 0 0 4] Q 0 0 0 0 0 0 0
a Recoverable Costs Allocated to Energy 0 ] 0 1] 0 0 0 0 0 0 0 0 o
b Recoverable Costs Allocated to Demand 0 1] 0 u] 1] 0 0 0 0 0 1] 0 0
1¢  Energy Jarisdictional Factor 0961937 0.9644610  0.9640232 09659474 09664634  0.9663902  0.9665218  0.9664905 0.9657283 09648345 09627437 0.9530706
[1  Demand Jurisdictional Factor 09642160 09642160 09642160 09642160 05642160 09642160 09642160 0.9642160 0.9642160 09642160 0.9642160  0.9642{60
12 Retail Energy-Related Recoverable Costs (B) Q 0 0 0 0 0 ¢ 0 0 0 0 0 I
13 Retail Demand-Related Recoverable Costs ¢C) 0 0 0 ¢] 0 ] 0 0 0 0 0 [1} 0
14 Total Juris. Recoverable Costs (Lines 12 + 13} 0 )] 0 4] 0 [i] 0 0 4] 0 ] a 0
Notes:
(A) Based on ROE of 12% and weighted income tax rase of 38.575%
(B) Line 9a x Line 10 x 1.0007 line loss muldplier
{C) Line 9b x Line |1
(D) Line 6 is reported on Schedule 3P
(E} Line 8 is reported on Schedule 2P
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Return on Capilal Investments, Depreciation and Taxes

Gulf Power Company
Environmentat Cost Racovery Clause (ECRC)
Calculation of the Projected Period Amount

January 2009 - December 2009

For Project:  Anmual NOx Allowances

Schedule 4P
Page 29 of 31

(1n Dollars)
Beginning End of
of Period Period
Ling Description Amount Janpary  February March Apeil May June July August  Seplember  Qctober  November December  Amoum
1 Invesmenis
a Purchases/Transfers 0 0 8} 0 L600.000 4015000 2037500 2,197,280 2,197,280 2,197,280  2.197.230  2,197.280
b Sales/Transfers 0 0 0 0 0 0 0 o 0 i} 0 0
¢ Auction Proceeds/Other 0 Q0 0 0 L] 1] Q 0 0 g 0 0
2 Working Capital Balance 0 0 v} 0 1] 1] 1] 0 1} o 0 0
a FERC 158.1 Allowance lnventory o Q 4] s} 0 1,600,000 4969444 4612400 355987t 2501346 2,046,685 1,584,873 3115
b FERC 158.2 Allowances Withheld \) 0 4] 0 0 [} 0 0 1] 0 Q [+] ")
¢ FERC 182.3 Other Regl. Assets - Losses 1} Q Q 0 0 i} 0 0 )] I+] 0 o 0
d FERC 254 Regulatory Liabilities - Gains 0 O 0 0 0 0 0 [4] Q (] 0 0 0
3 Total Working Capital Balance 0 ] [{] [ 0 1600000 1969444 4612490 3550871 2501346 2046685 1584873 3115
4 Average Net Working Capital Balance 0 0 0 0 BOO00C 3284722 4700967 4,086,181 1030600 2,274,016 1,815,779 793,994
5 Return on Average Net Working Capital Balance
a Equity Component {Line 4 x Equity Component x 1/12)XA) 0 0 0 0 5,878 24,133 35,199 30,021 22,266 16,707 13,341 5,833 153,378
b Debr Component (Line 4 x Debt Component x 1/12) 0 0 0 0 1.670 6.855 9,999 8.528 6.325 4,746 3790 1,657 43,570
6 Total Return Component (D) 0 0 [1] 0 7,548 30,988 45,198 38,549 28,591 21453 17131 7.490 196,948
7 Expenses:
a Gains 0 0 0 0 0 0 4] 0 0 0 0 0 0
b Losses L} Q Q \] QO ¢ i+ O V] i) 4] 0 0
¢ Annual NOx Allowance Expense 0 0 0 0 4] 645,556 2,394,454 1249899  3,255805 2,651,941 2650092  3.779,038 18,635,785
8  Net Expenses (E) 0 0 0 0 0 645556 2394454 3249899 3255805 2651941  2.659.080 3,779,038 18,635,783
9 Tortal System Recoverable Expenses (Lines 6 + 8} 0 0 0 0 7.548 676,544 1439652 3,288,448 3,284,396 2,673394 2676223 3,786,528 18.832,733
a Recoverable Costs Allocated 10 Energy 0 0 0 0 7.548 676.544 2439652 3288448 3284396 2673394 2,676,223 3,786,528 18832733
b Recoverable Costs Allocated 10 Demand 0 0 0 0 0 0 0 0 0 4] 0 0 i}
10 Energy Jurisdictional Factor 09624937 09644610 09640232 D.9659474 09664634 09663902 (9665218 09664905 0.9657283 09648345 09627437  0.9630706
t1  Demand Jurisdictional Factor 09642160 09642160 09642160 09642160 09642160 0.9642160 09642160 09642160 0.9642160 0.9642160 09642160 (9642160
12 Retail Energy-Related Recoverable Costs {B) 0 0 0 0 7.300 834,263 2.359.627 3,180.479 3,174.054 2,581,188 2,578.320 3,649,246 18.184.477
13 Retail Demand-Related Recoverable Costs (C) 0 0 0 0 0 0 0 ¢ 0 0 0 0 0
14  Total Juris. Recoverable Costs {Lines 12+ 13) 0 0 0 0 7.300 634,263 2359627  1.180,479 3,174,054 2581188  2.578,320 3640246 18.184.477
Notes:
(A) Based on ROE of 12% and weighted incomie tax rate of 38.575%
(B} Line 9a x Line 10 x 1.0007 line }oss multiplier
(C) Line 9b x Line £
(D) Line 6 is reponed on Schedule 3P
(E) Line 8 is reported on Schedule 2P
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Schedule 4P

Page 30 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Projected Period Amount
January 2009 - December 2009
Return on Capital Invesiments, Depreciation and Taxes
For Project: Seasonal NOx Allowances
(tn Dollars)
Beginning End of
of Period Period
Line Descrigtion Amount Janvary February March Agpril May June July August September  October  November  December Amount
1 Investments
a Purchases/Transfers 2,154,990 i) h] 0 0 0 ] ] Q 0 0 0
b Sales/Transfers 0 0 0 0 Q 0 G Q 0 0 Q i}
¢ Auction Procesds/Other 0 0 0 0 o 0 \) Q i) 0 o 0
2 Working Capital Balance 0 0 4] 0 0 0 0 0 0 0 i} 0
a FERC 158.1 Allowance Inventory 0 2154990 2,154,950 1154990 2,154,990 1,741,105 1,309,211 847,409 384,807 0 0 0 0
b FERC I58.2 Allowances Withheld 0 0 0 ¢ 0 0 0 0 o 0 Q 0 1]
¢ FERC tB2.3 Other Regl Assets - Losses 0 0 0 4] 0 ¢] 0 0 1] 0 (] 1] 0
d FERC 254 Regulatory Liabilities - Gains 0 0 0 4] 0 4] 0 0 O 0 0 0 0
3 Total Working Capital Balance 0 2,154,990 2,154,990 2,154,990 2,154,990 1,741,105 1,309,211 847.409 384,807 0 0 Q0 [}
4 Average Net Working Capital Balance 1LO77.495 2154990 1154990  2,154.990  LO4B048 1325158 1078310 616,108 192,404 1] 0 0
53 Return on Average Net Working Capital Balance
a  Equity Component (Line 4 x Equity Companent x I/I2XA) 1916 15,833 15,833 15,833 14,312 11,205 1922 4,527 1414 0 0 0 94,795
b Debt Component (Line 4 x Debt Component x 1/12} 2249 1497 4,497 4,497 4,066 3,183 2,250 1.286 402 0 0 0 26,927
6 Total Return Component (D} 10,165 20,330 20,330 20,330 18378 14,388 10,172 5813 1816 0 0 o 121.722
7 Expenses:
a Gains 0 0 0 (] 0 0 0 0 0 0 y] [t} 0
b Losses ¢ ] 0 ¢ Q0 0 0 0 0 0 0 0 1]
¢ Seasonal NOx Allowance Expense 0 0 0 0 413,885 431,894 461,802 462,602 384,807 0 0 [4] 2.154.990
8  Net Expenses {F) 0 0 0 0 413,885 431,894 461,802 462,602 384,807 G 0 0 2,154,990
9 Toul System Recaverable Expenses (Lines 6 + 8) 10,165 20,330 20,330 20,330 432,263 446,282 471,974 468,415 386,623 0 Q 0 2276712
a Recoverabic Costs Adlocated to Energy 10,165 20,330 20,330 20,330 432,263 446,282 471,974 468,415 386,623 0 0 0 2,276,712
b Recoverable Costs Allocated to Demand 0 Q Q0 0 ¢ 1) G 0 1] 0 i) Q ' 0
I¢  Energy Jurisdictional Factor 09624937 0.9644610 09640232  0.9659474  0.9664634  0.5663902 09665218 0.9664905 00657283 09648345 09627437  0.9630706
Il Demand Jurisdictional Factor 0.9642160  0.9642160 09642160 09642160 0.9642160 09642160 09642160 0.9642160 09642160 0.9642160 09642160 0.9642160
12 Retail Energy-Related Recoverable Costs (B 9,79t 19,621 19,612 19,651 418,059 431,584 456,492 453,036 373,634 0] 0 0 2,201,480
13 Retail Demand-Related Recoverable Costs {C) 0 } 0 0 0 0 [ 0 0 0 [+] 1] i}
14 Total Juris. Recoverable Costs {Lines 12 + 13} ERET] 15,621 19,612 19.651 418,059 431,584 456,492 453,036 373.634 0 7] Q 2201480
Notes:
{A) Based on ROE of 12% and weighied income 1ax rate of 38.575%
(B) Line 9a x Ling 10 x [.0007 line loss multiplier
{C) Line Sb x Line 11
{D) Line 6 is reported on Schedule 3P

{E)

Line 8§ is reported on Schedule 2P
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Return on Capital Investmenis, Depreciation and Taxes
For Project: SO Allowances

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Caiculation of the Projected Period Amount
January 2009 - December 200%

Schedule 4P
Page 31 of 31

(in Dollars)
Beginning End of
of Period Period
Line Description Amount Januacy Febroary March Apgl May dune Tuly August September tober November  December Amoung
1 Investments
a  Purchases/Transfers 0 QO 0 4} 0 8,832,000 ¢ 0 1] 1] 0 0
b Sales/Transfers 0 1] 0 o 0 ] 0 4] 0 n 1] 0
¢ Awction Proceeds/Other 0 0 0 0 0 0 0 0 0 Q 0 0
2 Working Capital Balance 0 o 0 o] 0 Q 4] aQ 1\ 0 0 1]
a FERC 138.1 Atlowance lnventory 71237539 6,836,382 6,524,854 6245510 5891811 5531514 13995478 13,082,651 12,167,204 11399919 10,853,734 10393938 9,060,885
b FERC i58.2 Allowances Withheld 0 0 0 0 0 "] 0 0 0 0 0 0 0
¢ FERC 182.3 Other Regl. Assets - Losses - 0 0 0 0 4] V] 4] 0 o) i) 0 0 0
d FERC 254 Regulatory Liabitities - Gains (1.054.081)  (LO48,090) (1.041.998) (1035906) (1.029.814) (1.023.723) (1.017.631) (L.OI1.539) {L.005.447)  (999,356)  {093.264) (9BT.172)  (9B1.080)
3 Total Working Capital Balance 6069579  5.788,203 5482857 5200605 4861998 4307792 12977848 12070113 11,161,758 10400564 0.860,471  0.406,767  8.988.806
4 Average Net Working Capital Balance 59289%  SE3SSTS 5346231 5035801 4684895  BT42820 12524480 11616435 1DTELI6I 10130517 0633619 9197786
5 Return on Average Net Working Capital Balance
a Equity Component (Linc 4 x Equity Component x 1/12)A) 43,560 41,405 39,279 36,998 34,420 64,233 92,017 85,346 79,200 74,429 70,778 67.576 729,250
b Debt Component (Line 4 x Debt Component x 1/12) 12,374 11761 11,158 10,510 9,177 18,246 26.139 24243 22,500 21,142 20,106 19,196 27151
6 Total Return Component (D) 55934 53.166 50,437 47,508 42,197 82479 108,156  109,58¢ 101,709 95,571 90,883 86,772 536.401
T Expenses:
a Gains 6.091) {6092} 6,092) 6.092) 6994 (6,092 (6,092) (6,092} (6,091) 6,092) (6,092} (6.092) (73,101}
b Losses 0 4] 0 0 4] 0 0 ¢ 0 0 G Q0 0
¢ 502 Allowance Expense 287.377 311,528 279344 353699 360297 368036 912827 915447 767285  S4GU85 459796 424053 SO85.87M
8  Net Expenses (E} 281,286 305.436 73,252 347,607 354,206 361.94 906.735 909,355 761,194 540,093 453,704 117,961 5.012.773
9 Total System Recoverable Expenses {Lines 6 + 8) 3371220 358,602 323,689 95,115 308,403 444,423 1,024,891 1,018,544 862,903 635,604 544,587 504,733 6849174
a Recoverable Costs Allocated o Energy 337,220 38,602 23,689 395,115 398,403 444,423 1,024,891 1.018,944 862,903 635,664 544,587 504,733 6,849,174
b Recoverable Costs Altocated to Demand 0 0 0 0 0 0 0 0 0 [ 0 0 0
10 Energy Jurisdictionat Factor 09624937 09644610 09640232 09659474 09664634  0.9663%02 09665218  0.9664905 09657283 09648345 09627437  0.9630706
11 Demand Junisdictional Factor 09642160 09642160 0.9642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160
12 Retail Energy-Relaled Recoverable Costs (B) 324799 36100 312.262 381,927 385,311 429,787 991273 985,489 833,913 613,740 524,665 486434 6,615700
13 Retail Demand-Related Recoverable Costs (C) 0 4] ) 0 0 0 (] g 0 0 0 0 o
14 Total Juris. Recoverable Costs (Lines 12 + 13) 324,799 346,100 312,262 381,927 385,311 429,787 991,273 G85.489 §33.911 613.740 524,665 486,434 6.6E5.700
Notes:
{A) Based on ROE of 12% and weighted income tax rate of 38.575%
(B) Line %a x Line 10 x 1.0007 line loss multiplier
() Line 9b x Line 11
(D) Line 6 is reponed on Schedute 3P
(E} Line 8§ is reported on Schedule 2P
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Air Quality Assurance Testing
PEs 1006 and 1244

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

This line item includes the audit test trailer and associated support equipment used to
conduct Relative Accuracy Test Audits (RATAs) on the Continuous Emission
Monitoring Systems (CEMs) as required by the 1990 Clean Air Act Amendments
{CAAA).

Accomplishments:

The RATA test trailer CEM system was replaced during the 2002-2003 recovery period.
The CEMs trailer was also replaced in 2005. These replacements provide Gulf with the
accuracy and reliability needed to accurately measure SO;, NOx, and CO; and to further
maintain compliance with CAAA requirements.

Project-to-Date: Plant-in-service of $220,294 projected at December 2009.

Progress Summary: In-Service

Projections: N/A
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Gulf Power Compan
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist 5, 6 & 7 Precipitator Projects
PEs 1038, 1119, 1216, 1243, and 1249

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

The Crist precipitator projects are necessary to improve particulate removal capabilities
as a result of burning low sulfur coal. The larger more efficient precipitators with
increased collection areas improve particulate collection efficiency.

Accomplishments:

The precipitators have successfully reduced particulate emissions while burning low
sulfur coal. The upgraded Crist Unit 7 precipitator was placed in service during 2004 as
part of the FDEP agreement.

Project-to-Date: Plant-in-service of $15,031,878 projected at December 2009.

Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist 7 Flue Gas Conditioning
PE 1228

FPSC Approval: Order No. PSC-94-0044-FOF-EI
Description:
This project included the injection of sulfur trioxide into the flue gas to enhance

particulate removal and improve the collection characteristics of fly ash. Retirement of
the Plant Crist Unit 7 flue gas conditioning system was completed during July 2005.

Accomplishments:
The system enhanced particulate removal in the precipitator.

Project-to-Date: $0

Progress Summary: Retired

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Low NO, Burners, Crist 6 & 7
PEs 1234, 1236, 1242, and 1284

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

Low NOx burners are unique burners installed to decrease the NO, emissions that are
formed in the combustion process. This equipment was installed to meet the
requirements of the 1990 Clean Air Act Amendments.

Accomplishments:

The Low NO; burner system has proven effective in reducing NOy emissions. The low
NOy burners on Crist Unit 7 were replaced during 2003-2004 time frame and the Crist
Unit 6 burners were replaced during December 2005.

Project-to-Date: Plant-in-service of $9,097,923 projected at December 2009,

Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: CEMs - Plant Crist, Scholz, Smith, and Daniel
PEs 1001, 1154, 1164, 1217, 1240, 1245, 1286, 1289, 1290, 1311, 1316, 1323,
1324, 1357, 1364, 1440, 1441, 1442, 1444, 1445, 1454, 1459, 1460, 1558, 1570,
1658, 1829, and 1830

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

The Continuous Emission Monitoring (CEM) line item includes dilution extraction
emission monitors that measure the concentrations of sulfur dioxide (SO,), carbon
dioxide (CO;) and nitrogen oxides (NOy) in the flue gas. Opacity and flow monitors
were also installed under this line item. All CEMs monitors were installed pursuant to
the 1990 Clean Air Act Amendments (CAAA).

Accomplishments:
The systems at both Gulf and Mississippi Power continue to successfully exceed routine
quality assurance/quality control (QA/QC) audits as required by the 1990 CAAA.

Project-to-Date: Plant-in-service of $5,222,602 projected at December 2009.

Progress Summary:

Crist 4, 5, 6 and 7 CEMS equipment replacements (gas analyzers, opacity monitors, and
common CEMS equipment), Scholz 1 & 2 CEMS analyzer replacements, and Smith 1
gas analyzers and opacity monitor replacements were completed in 2001 and 2002. The
Plant Crist Unit 6 & 7 and the Plant Scholz Units 1&2 flow monitors were replaced
during 2005. The Plant Daniel Units 1&2 gas analyzers were replaced during 2005 and
the flow monitors were replaced during 2007. During 2008, the opacity, flow, and gas
monitors at Plant Smith and opacity and gas monitors at Plant Scholz are being replaced.

Projections:

During the 2009 recovery period, the CEMs project includes the replacement of opacity
monitors at Plant Crist on Units 4 and 5 and the installation of CEMSs equipment for the
new Plant Crist scrubber stack. The existing Crist Units 4 and 5 opacity monitors are
approaching the end of their useful lives and will be retired upon replacement. CEMs
equipment will be installed in the scrubber stack to monitor SO,, NOx, CO; and flow
pursuant to the CAAA. The 2009 scrubber CEMs expenditures include a new CEMs
shelter as well as the monitoring equipment. The 2009 expenditures are expected to be
approximately $439,830.
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Substation Contamination Mobile Groundwater Treatment System
PEs 1007, 3400, and 3412
FPSC Approval: Order No. PSC-95-1051-FOF-EI
Description:
Three groundwater treatment systems were purchased for the treatment of contaminated

groundwater at substation sites.

Accomplishments:
Systems have proven effective in groundwater remediation.

Project-to-Date: Plant-in-service of $918,024 projected at December 2009.
Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Raw Water Flow Meters; Crist and Smith
PEs 1155 and 1606

FPSC Approval: Order No. PSC-96-1171-FOF-EI

Description:

The Raw Water Flow Meters capital project was necessary for Gulf to comply with the
Plant Crist and Plant Smith Consumptive Use and Individual Water Use permits issued
by the Northwest Florida Water Management District (NWFWMD). These permits
require the installation and monitoring of in-line totaling water flow meters on all
existing and future water supply wells. Gulf incurred costs related to the installation and
operation of new in-line totaling water flow meters at Plant Crist and Plant Smith for
implementation of this new activity.

Accomplishments:
The raw water flow meters have been installed at Plant Crist and Plant Smith.

Project-to-Date: Plant-in-service of $242,943 projected at December 2009.
Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist Cooling Tower Cell
PE 1232

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

The Crist Cooling Tower cell is a pollution control device which allows condenser
cooling water to be continually reinjected into the condenser. The cooling tower reduces
water discharge temperatures to meet the National Pollution Discharge Elimination
System (NPDES) industrial wastewater requirements.

Accomplishments:

Plant Crist has maintained compliance with the temperature discharge limits as required
by the facility’s NPDES Permit. The original cooling tower cell was retired during July
2007 when the new Crist Unit 7 cooling tower was placed-in-service.

Project-to-Date: $0

Progress Summary: Retired

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist 1-5 Dechlorination

PE 1248
FPSC Approval: Order No. PSC-94-1207-FOF-EI
Description:
State and Federal Pollution Discharge Elimination System permits require significant
reductions in chlorine discharge from the plant. The Crist Units 1-5 dechlorination
system injects sodium bisulfite into the cooling water canal to chemically eliminate the

residual chlorine present in the plant discharge effluent.

Accomplishments:
The system has been effective in maintaining chtorine discharge limits.

Project-to-Date: Plant-in-service of $305,323 projected at December 2009.
Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist Diesel Fuel OQil Remediation

PE 1270
FPSC Approval: Order No. PSC-94-1207-FOF-EI
Description:
Monitoring wells were installed in the vicinity of the Crist diesel tank systems to
determine if groundwater contamination was present. The project also included the
installation of an impervious cap to reduce migration of contaminants to groundwater.
Accomplishments: Monitoring wells and an impervious cap were installed.
Project-to-Date: Plant-in-service of $68,923 projected at December 2009.

Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist Bulk Tanker Unloading Secondary Containment
PE 1271

FPSC Approval: Order No. PSC-94-1207-FOF-EI

Description:

The Crist Bulk Tanker Unloading Secondary Containment project was necessary to
address deficiencies identified during the August 1992 Plant Crist Environmental Audit
and to minimize the potential risk of an uncontrolled discharge of pollutants into the
waters of the United States. Secondary containment must be installed for tank unloading
racks pursuant to the Federal Spill Prevention Control and Countermeasures (SPCC)
regulation (40 CFR Past 112).

Accomplishments:

The Plant Crist unloading area secondary containment complies with current SPCC
regulatory requirements.

Project-to-Date: Plant-in-service of $101,495 projected at December 2009.

Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist IWW Sampling System
PE 1275

FPSC Approval: Order No. PSC-94-1207-FOF-El

Description:

The 1993 revision to Plant Crist’s National Pollutant Discharge Elimination System
(NPDES) industrial wastewater permit moved the compliance point from the end of the
discharge canal to a point upstream of Thompson’s Bayou. To allow for this sample
point modification, an access dock was constructed in the discharge canal. The Crist
Industrial Wastewater (IWW) project also included a smail building for monitoring and

sampling equipment.

Accomplishments:
The dock is complete and samples are being collected at the required compliance point.

Project-to-Date: Plant-in-service of $59,543 projected at December 2009.
Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Sodium Injection System
PEs 1214 and 1413

FPSC Approval: Order No. PSC-99-1954-FOF-EI

Description:

The Sodium Injection System line item includes silo storage systems and associated
components that inject sodium carbonate directly onto the coal feeder belt to enhance
precipitator performance when burning low sulfur coal. Sodium injection is used at Plant
Smith on Units 1 and 2 and at Plant Crist on Units 4 and 5. The injection of sodium
carbonate as an additive to low sulfur coal reduces opacity levels to maintain compliance
with the Clean Air Act provisions.

Accomplishments:

The silo storage and injection system components at Plants Smith and Crist have been
installed. These systems are fully operational.

Project-to-Date: Plant-in-service of $391,119 projected at December 2009.

Progress Summary: In Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Smith Stormwater Collection System

PE 1446
FPSC Approval: Order No. PSC-94-1207-FOF-EI
Description:
The National Pollutant Discharge Elimination System (NPDES) stormwater program
requires industrial facilities to install stormwater management systems in order to prevent
the unpermitted discharge of contaminated stormwater to the surface waters of the United

States.

Accomplishments:
No unpermitted discharges have occurred since system installation.

Project-to-Date: Plant-in-service of $2,782,600 projected at December 2009.
Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Smith Waste Water Treatment Facility
PEs 1466 and 1643

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

During the 1990’s a waste water treatment facility was installed at Plant Smith to replace
the septic tank system that was installed in the early 196(’s. In April 2004 a new waste
water treatment facility with additional capacity was installed to replace the facility
installed in the 1990’s. The new treatment includes aeration and chlorination of the
waste water prior to discharge in the Plant Smith ash pond.

Accomplishments: Plant Smith has maintained compliance with the NPDES industrial
wastewater permit.

Project-to-Date: Plant-in-service of $178,962 projected at December 2009.
Progress Summary: In-Service

Projections: N/A

125



Docket No. 080007-El
2009 Projection Filing
Exhibit SDR-3, Page 50 of 87

Schedule SP
Page 16 of 51

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Daniel Ash Management Project
PEs 1535, 1555, and 1819

FPSC Approval: Order No. PSC-94-0044-FOF-E1

Description:

The original Daniel Ash Management project included the installation of a dry ash
transport system, lining the bottom of the ash pond, closure and capping of the existing
fly ash pond, and the expansion of the landfill area. During 2006 plant Daniel completed
construction of a new on-site ash storage facility in preparation for the completion and
closure of the existing landfill area.

Accomplishments: No reportable exceedances have occurred since system installation.
Construction of the new on-site ash storage facility was completed in 2006.

Project-to-Date: Plant-in-service of $15,026,825 projected at December 2009.
Progress Summary: In-Service

Projections: The Daniel Ash Management project is projected to have cost of removal
expenses and retirements during 2009 for closure of the existing ash storage facility.
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Smith Water Conservation
PEs 1620 and 1638

FPSC Approval: Order No. PSC-01-1788-FOF-EI

Description:

This project is a water conservation and consumptive use efficiency program to reduce
the demand for groundwater and the potential for saltwater intrusion. Plant Smith’s
individual water use permit issued by the Northwest Florida Water Management District
includes a specific condition requesting a 25% reduction in the use of groundwater.
Phase 1 of the Smith Water Conservation project consisted of adding pumps, piping,
valves and controls to reclaim water from the ash pond. Phase II, the Smith Closed Loop
Cooling System for the laboratory sampling system, was installed during 2005 to further
reduce groundwater usage.

Accomplishments: Plant Smith estimated that the closed loop cooling project reduced
water consumption by approximately 125,000 gallons per day.

Project-to-Date: Plant-in-service of $134,135 projected at December 2009.
Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Underground Fuel Tank Replacement

PE 4397
FPSC Approval: Order No. PSC-94-0044-FOF-EI
Description:
The Underground Fuel Tank Replacement Program provided for the replacement of
Gulf's underground storage tanks with new above ground tanks (ASTs). The installation
of ASTs significantly reduced the risk of potential petroleum product discharges,

groundwater contamination, and subsequent remediation activities.

Accomplishments:
All underground storage tanks have been replaced with above ground tank systems.

Project-to-Date: $0
Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist FDEP Agreement for Ozone Attainment
PEs 1031, 1199, 1250, and 1287
FPSC Approval: Order No. PSC-02-1396-FOF-EI

Description:

The Florida Department of Environmenta! Protection (FDEP) and Gulf Power entered
into an agreement on August 28, 2002 to suppoit Escambia/Santa Rosa County area’s
effort to maintain compliance with the 8-hour ozone ambient air quality standards. This
agreement included a requirement for Gulf to install Selective Catalytic Reduction (SCR)
controls on Crist Unit 7, relocate the Crist Unit 7 precipitator, and install a NO, reduction
technology on Plant Crist Unit 6, and Units 4 and 5 if necessary, to meet the NO,
standard specified in the Agreement.

Accomplishments: The new Crist Unit 7 precipitator and SCR were placed in service
during 2004 and 2005, respectively. The Crist Unit 6 Selective Non-Catalytic Reduction
(SNCR)/low NOx burners with Over-Fired Air (OFA) technologies were then placed in
service during November 2005. The Crist Unit 4 and Unit 5 SNCRs were subsequently
placed in service during April 2006.

Project-to-Date: Plant-in-service of $135,744,919 projected at Decerber 2009.

Progress Summary: In-Service

Projections: During 2009, Guif will be replacing a layer of the Crist Unit 7 SCR
catalyst. This new layer of catalyst is part of the on-going periodic catalyst maintenance
and management activity. The projected 2009 expenditures for the Crist FDEP
Agreement projects are $720,000. Gulf has also projected cost of removal expenses and
retirements during 2009 for this project.
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: SPCC Compliance
PEs 1272 & 1401

FPSC Approval: Order No. PSC-03-1348-FOF-EI

Description:

The SPCC Compliance projects were required as the result of a more stringent July 17,
2002 revision to Title 40 Code of Federal Regulation Part 112, which is commonly
referred to as the Spill Prevention Control and Countermeasures (SPCC) regulation.
The recent regulatory revision specifically included oil-containing electrical equipment
within the scope of the regulation. Therefore, oil-filled electrical equipment that has the
potential to discharge to navigable waters must be provided with appropriate containment
and/or diversionary structures to prevent such a discharge. The 2002 revisions also
resulted in oil storage containers having a capacity greater than or equal to 55 gallons
being classified as bulk storage containers that are subject to the secondary containment
requirements in 40 CFR Part 112.8(c).

The 2006 SPCC project at Plant Crist was designed to route stormwater from the
switchyard drains to the new oil skimming sump where any potential spill would be
captured, preventing the oil from reaching surface water. During 2009, Plant Smith plans
to install secondary containment for a small fuel tank and a padmount transformer.

Accomplishments: Construction on the Plant Crist switchyard sump was completed
during 2006.

Project-to-Date: Plant-in-service of $944,839 projected at December 2009.

Progress Summary: In-service

Projections: The projected 2009 expenditures for the Plant Smith SPCC Compliance
project are $25,000.
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title;: Crist Common FTIR Monitor
PE 1297

FPSC Approval: Order No. PSC-03-1348-FOF-EI

Description:

The purchase of a Fourier Transform Infrared (FTIR) spectrometer, a device used to
measure and analyze various low concentration stack gas emissions, was required at Plant
Crist under Title V regulations. The purchase of this instrument enabled Gulf Power to
measure ammonia slip emissions as required by the Crist Unit 7 Selective Catalytic
Reduction (SCR) air construction permit.

Accomplishments: The FTIR is fully operational.

Project-to-Date: Plant-in-service of $62,870 projected at December 2009.

Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Precipitator Upgrades for Compliance Assurance Monitoring
PEs 1175, 1191, 1305, 1461, and 1462

FPSC Approval: Order No. PSC-04-1187-FOF-EI

Description: Compliance Assurance Monitoring (CAM) Precipitator Upgrades are
required to comply with the new CAM regulations. CAM requirements are regulated
under Title V of the 1990 Clean Air Act Amendments (CAAA) which requires a method
of continuously monitoring particulate emissions. Opacity can be used as a surrogate
parameter if the precipitator demonstrates a correlation between opacity and particulate
matter. Gulf demonstrated this correlation by stack testing in 2003 and 2004, and the
results were included as part of the CAM plans in Gulf’s Title V Air Permits effective
January 2005. Several precipitator upgrades have been necessary to meet the more
stringent surrogate opacity standards under CAM.

Accomplishments: The Plant Smith Unit 2 and Unit 1 precipitator upgrades were placed
in service during April 2005 and May 2007, respectively. The Plant Scholz Unit 2

precipitator upgrade was completed during December of 2007. The Plant Crist Units 4
and 5 precipitator upgrades were placed in-service during March of 2008.

Project-to-Date: Plant-in-service of $29,766,045 projected at December 2009.

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Plant Groundwater Investigation

PEs 1218 and 1361
FPSC Approval: Order No. PSC-05-1251-FOF-E1
Description: The Florida Department of Environmental Protection (FDEP) lowered the
arsenic groundwater standard from 0.05 mg/L to 0.01 mg/L effective January 1, 2005.
Historical groundwater monitoring data from Plants Crist and Scholz indicated that these
facilities may be unable to comply with the lower standard.
Accomplishments: The Plant Scholz project has been delayed until Gulf receives
FDEP’s formal response to the Plant Scholz groundwater study. The Plant Crist project
has been canceled because Guif has been released from any remedial action at this site.

Project-to-Date: $0

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Plant Crist Water Conservation Project
PEs 1227 & 1298

FPSC Approval: Order No. PSC-05-1251-FOF-EI

Description:

This project is part of the Plant Crist water conservation and consumptive

use efficiency program to reduce the demand for groundwater and surface water
withdrawals. Specific Condition six of the Northwest Florida Water Management
District Individual Water Use Permit Number19850074 issued January 27, 2005 requires
Plant Crist to implement measures to increase water conservation and efficiency at the
facility. The first Plant Crist Water Conservation project was placed in service during
2006. This project included installing antomatic level controls on the fire water tanks to
reduce groundwater usage. Gulf Power has entered into negotiations with the Emerald
Coast Utilities Authority (ECUA) to begin utilizing reclaimed water from ECUA’s
proposed wastewater treatment to reduce the demand for groundwater and surface water
withdrawals. The Northwest Florida Water Management District has agreed that this is a
valid project to pursue for continued implementation of the water conservation effort.
Guif expects to place portions of this project in-service during 2009.

Accomplishments: Level controls were installed on the fire tank system during 2006.

Project-to-Date: Plant-in-service of $1,373,735 projected at December 2009.

Progress Summary: See Accomplishments

Projections: Expenditures totaling $1.3 million are projected to be incurred for portions
of the Plant Crist Water Conservation project that will be placed-in-service during 2009.
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Plant NPDES Permit Compliance Projects
PE 1204 and 1299

FPSC Approval: Order No. PSC-05-1251-FOF-EI

Description: The water quality based copper effluent limitations included in Chapter 62
Part 302, Florida Administrative Code (F.A.C.) were amended in April 2002 with an
effective date of May 2002. The more stringent hardness based standard is included by
reference in the Plant Crist National Pollution Discharge Elimination System (NPDES)
industrial wastewater permit.

Accomplishments: Plant Crist installed stainless steel condenser tubes on Unit 6 during
June 2006 in an effort to meet the revised water quality standards during times of lower
hardness in the river water. Plant Crist also plans to install a chemical treatment system
during 2008 to reduce iron and copper concentrations in the ash pond discharge.

Project-to-Date: Plant-in-service of $5,977,707 projected at December 2009.

Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: CAIR/CAMR/CAVR Compliance Program
PEs 1034, 1035, 1036, 1037, 1095, 1222, 1362, 1468, 1469, 1512, 1513, 1646,
1647, 1684, 1810, 1824, and 1826

FPSC Approval: Order No. PSC-06-0972-FOF-E1

Description: This line item includes the prudently incurred costs for compliance with
the Clean Air Interstate Rule (CAIR), Clean Air Mercury Rule (CAMR), and Clean Air
Visibility Rule (CAVR).

Accomplishments:

Immediately after passage of EPA’s CAIR and CAMR in 2005, Gulf began extensive
engineering, design, and other planning activities to determine the most cost effective
strategy for compliance with the CAIR, CAMR, and CAVR requirements. On March 29,
2007, Gulf petitioned the Commission for approval of the Company’s plan to achieve and
maintain compliance with the CAIR, CAMR, and CAVR. On June 22, 2007, the Office
of Public Counsel (“OPC”), the Florida Industrial Power Users’ Group (“FIPUG”) and
Gulf filed a petition for approval of a stipulation regarding the substantive provisions of
Gulf’s CAIR/CAMR/CAVR Compliance Plan (the *“Plan”). That stipuiation identified
10 specific components of Gulf’s Plan as being reasonable and prudent for
implementation and set forth a process for review in connection with the three remaining
components of the Plan. On August 14, 2007, the Commission voted to approve the
stipulation with the provision that Gulf provide an annual status report regarding cost-
effectiveness and prudence of the phases in its Plan into which the Company is moving.
The approved plan includes a more detailed discussion of the planning process and
evaluation utilized by Gulf to select the most reasonable and prudent strategy for
compliance with these regulations on a plant and/or unit specific basis.

Project-to-Date: Plant-in-service of $586,662,113 projected at December 2009.

Progress Summary: See Accomplishments

Projections:

For the purpose of the 2009 projection of ECRC revenue requirements, expenditures

totaling approximately $519 million are projected to be incurred for capital projects

included in the CAIR/CAMR/CAVR Compliance Program. These capital projects

include the Crist Units 4 through 7 scrubber project ($517.5 million), Low NOx burners

at Plant Daniel on Unit 2 ($167,276), and Selective Non-Catalytic Reduction (SNCR) 1 36
technologies at Plant Smith on Unit 1 ($3.9 million) and Unit 2 ($371,502). |
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: General Water Quality

PE 1280
FPSC Approval: Order No. PSC-06-0972-FOF-EI
Description: Gulf Power purchased a boat during 2007 for surface water sampling
required by the Plants Crist, Smith and Scholz National Pollutant Discharge Elimination
System (NPDES) permits. The permits have new conditions which require Gulf to
establish a biological evaluation plan and implementation schedule for each plant.
Accomplishments: The General Water Quality sampling boat was purchased during
2007. It is currently being used to conduct Gulf’s surface water sampling for Plants
Crist, Smith, and Scholz.

Project-to-Date: Plant-in-service of $23,654 projected at December 2009,

Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Mercury Allowances

FPSC Approval: Stipulation approved by the Commission on August 14, 2007

Description:

Mercury Allowances were included as part of Gulf's March 2007 CAIR/CAMR/CAVR
Compliance Program. The purchase of allowances in conjunction with the retrofit
projects comprised the most reasonable, cost-effective means for Gulf to meet the CAIR,
CAMR and CAVR requirements. On February 8, 2008, the U.S. Court of Appeals for the
District of Columbia Circuit issued an opinion vacating EPA’s CAMR. The vacatur
became effective with the issuance of the court’s mandate on March 14, 2008, nullifying
CAMR mercury emission control obligations and monitoring requirements. In response
to the CAMR vacatur, mercury aliowances have been removed from Guif’s Compliance
Pian.

Accomplishments: N/A
Project-to-Date: N/A

Progress Summary: N/A

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Annual NO, Allowances

FPSC Approval: Stipulation approved by the Commission on August 14, 2007

Description:

Although the retrofit installations set forth in Gulf's CAIR/CAMR/CAVR Compliance
Program significantly reduce emisstons, they will not result in Gulf achieving CAIR /
CAMR compliance levels without the purchase of some emission allowances. Thus,
Gulf's CAIR/CAMR/CAVR Compliance Program calls for the purchase of allowances.
The purchase of allowances in conjunction with the retrofit projects comprises the most
reasonable, cost-effective means for Guif to meet CAIR and CAVR requirements.

Accomplishments: N/A
Project-to-Date: N/A

Progress Summary:

Annual NOx allowance expenses have been included in Gulf’s 2009 projection filing
because CAIR will remain in effect unless and until the court issues a mandate in the
case.

Projections: The 2009 projection expenses for annual allowances are $18.6 million.
This projection will be updated if the CAIR is ultimately vacated.
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Seasonal NO, Allowances

FPSC Approval: Stipulation approved by the Commission on August 14, 2007

Description:

Although the retrofit installations set forth in Gulf's CAIR/CAMR/CAVR Compliance
Program significantly reduce emissions, they will not result in Gulf achieving CAIR
CAMR compliance levels without the purchase of some emission allowances. Thus,
Gulf's CAIR/FCAMR/CAVR Compliance Program calls for the purchase of allowances.
The purchase of allowances in conjunction with the retrofit projects comprises the most
reasonable, cost-effective means for Gulf to meet CAIR and CAVR requirements.

Accomplishments: N/A
Project-to-Date: N/A

Progress Summary:

Seasonal NOx allowance expenses have been included in Gulf’s 2009 projection filing
because CAIR will remain in effect unless and until the court issues a mandate in the
case.

Projections: The 2009 projection expenses for seasonal NOx allowances are $2.2
million. This projection will be updated if the CAIR is ultimately vacated.
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: SO; Allowances

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

Part of Gulf’s strategy to comply with the Acid Rain Program under the Clean Air Act
Amendments of 1990 was to bring several of Gulf's Phase II generating units into
compliance early and bapk the SO, allowances associated with those units. SO
reductions under the CAIR program utilizes this program requiring an increased rate of
surrender beginning in 2010. Gulf’s bank has slowly been drawn down over the years
due to more allowances being consumed than are allocated to Guif by EPA. Gulf
proposed to meet this shortfall by executing forward contracts to secure allowances
supplemented with forward contracts, swaps, and spot market purchases of allowances as
prices dictate.

Accomplishments: Gulf executed forward contacts to secure allowances during 2007.
Project-to-Date: N/A

Progress Summary: Sce Accomplishments

Projections: Gulf expects to purchase $8.8 million of SO, allowances in 2009. Based
on allowance usage, the expenses (net of gains) are projected to be approximately $5.9
million.
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009
Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.1

Title; Sulfur

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

The Crist Unit 7 sulfur trioxide (SO3) flue gas system allowed for the injection of SO,
into the flue gas stream. The addition of sulfur trioxide to the flue gas improved the
collection efficiency of the precipitator when burning a low sulfur coal, Sulfur trioxide
agglomerated the particles which in turn enhanced the collection efficiency of the
precipitator.

Accomplishments:
The flue gas injection system was retired during 2005.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009
Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.2

Title: Air Emission Fees

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

Air Emission Fees are the annual fees required by the Florida Department of
Environmental Protection (FDEP) and Mississippi Department of Environmental Quality
(MDEQ) under Title IV of the 1990 Clean Air Act Amendments.

Accomplishments:
Fees have been paid by due dates.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $849,374
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Jamuary 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.3

Title: TitleV

FPSC Approval: Order No. PSC-95-0384-FOF-EI

Description:

Title V expenses are associated with the preparation of the Clean Air Act Amendments
(CAAA) Title V permit applications and the subsequent implementation of Title V
permits. Repewal of the Title V permits is on a five year cycle (i.e. 2008, 2010, etc).

Accomplishments:

Title V permits for Plants Crist, Smith, and Scholz were issued by FDEP in 1999. The
Title V permit for the Pea Ridge Generating Facility was issued in July, 2000. During
2004, the Title V renewal applications were submitted for Plant Crist, Smith, and Scholz.
The final permits were issued in December 2004 and February 2005.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $129,352
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009
Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.4

Title: Asbestos Fees

FPSC Approval: Order No. PSC-94-1207-FOF-EI
Description:
Asbestos Fees include both annual and individual project fees due to the Florida

Department of Environmental Protection (FDEP) for asbestos abatement projects.

Accomplishments:
Fees are paid as required by FDEP.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $2,500

145




Docket No. 080007-El
2009 Projection Filing
Exhibit SDR-3, Page 70 of 87

Schedule 5P
Page 36 of 51

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.5

Title: Emission Monitoring

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

The Emission Monitoring program provides quality assurance/quality control testing for
Continuous Emission Monitoring systems, including Relative Accuracy Test Audits and
Linearity Tests, as required by the Clean Air Act Amendments (CAAA) of 1990. Other
activities within this category include testing for the Periodic Monitoring and Compliance
Assurance Monitoring (CAM) requirements associated with the CAAA of 1990.

Accomplishments:
All systems are in compliance.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $656,209
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009
Description and Progress Report of
Environmental Compliance Activities and Projects
(O & M Line Item 1.6

Title: General Water Quality

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

The General Water Quality activities are undertaken pursuant to the Company’s NPDES
permit, soil contamination studies, dechlorination, surface and groundwater monitoring
studies. This line item also includes expenses for Gulf’s Cooling Water Intake program
and the Impaired Waters Rule.

Accomplishments:

All activities are on-going in compliance with all applicable environmental laws, rules,
and regulations.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $556,074
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009
Description and Progress Report of
Environmental Compliance Activities and Projects

O & M Line Item 1.7

Title: Groundwater Contamination Investigation

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

The Groundwater Contamination Investigation project includes sampling and testing to
determine possible environmental impacts to soil and groundwater from past herbicide
applications at various substation sites. Once possible environmental impacts to
groundwater and soils have been identified cleanup operations are initiated.
Accomplishments:

The Florida Department of Environmental Protection has issued a No Further Action
(NFA) letter for 46 sites.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $1,631,176
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009
Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.8

Title: State NPDES Administration

FPSC Approval: Order No. PSC-95-1051-FOF-El

Description:

The State NPDES Administration fees are required by the State of Florida’s National
Pollutant Discharge Elimination System (NPDES) program administration. Annual and
five year permit renewal fees are required for the NPDES industrial wastewater permits
at Plants Crist, Smith and Scholz,

Accomplishments:
Gulf has complied with NPDES program administration fee submittal schedule.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $42,000
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.9

Title: Lead & Copper Rule

¥FPSC Approval: Order No. PSC-95-1051-FOF-EI

Description:

The Lead and Copper Rule expenses include potable water treatment and sampling costs
as required by the Florida Department of Environmental Protection (FDEP) regulations.

Accomplishments:
Gulf has complied with all sampling and analytical protocols.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $20,400
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.10

Title: Environmental Auditing/Assessment

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

The Environmental Auditing/Assessment program ensures continued compliance with
environmental laws, rules, and regulations through auditing and/or assessment of
company facilities and operations.

Accomplishments:

Audits and assessments completed to date have demonstrated compliance with
environmental {aws, rules, and regulations.

Fiscal Expenditures: N/A

Progress Summary: Sece Accomplishments

Projections: $7,300
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.11

Title: General Solid and Hazardous Waste

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

The General Solid and Hazardous Waste program provides for the proper identification,
handling, storage, transportation and disposal of solid and hazardous wastes. This line
item also includes O&M expenses associated with Gulf’s Spili Prevention Control and
Countermeasures (SPCC) compliance plan.

Accomplishments:
Gulf has complied with all hazardous and solid waste regulations.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $417,471
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009
Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.12

Title: Above Ground Storage Tanks

FPSC Approval: Order No. PSC-97-1047-FOF-EI

Description:

The Above Ground Storage Tank projects are required under the provisions of Chapter
62-762, F.A.C. which includes specific performance standards applicable to storage tank
systems. These performance standards include installation of secondary containment and
cathodic protection systems as well as periodic tank integrity testing.

Accomplishments:
Gulf has complied with all applicable storage tank requirements.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $90,100
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009
Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.13

Title: Low NO,

FPSC Approval: Order No. PSC-98-0803-FOF-EI

Description:

The Low NOy activity refers to the maintenance expenses associated with the Low NOy
burner tips on Crist Units 4 & 5 and Smith Unit [.

Accomplishments:

Burner tips on Plant Crist Units 4 & 5 and Plant Smith Unit 1 have been installed and are
in-service.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.14

Title: Ash Pond Diversion Curtains

FPSC Approval: Order No. PSC-98-1764-FOF-El

Description:

The installation of additional flow diversion curtains in the Plant Crist ash pond were
required to effectively increase water retention time in the ash pond. Diversion curtains
allow for the sedimentation/precipitation treatment process to be more effective in
reducing levels of suspended particulate from the Plant Crist ash pond outfall. Plant Crist
plans to replace the existing ash curtains and dredge the pond during 2009.

Accomplishments:
Ash pond diversion curtains have been installed at Plant Crist.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $800,000
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.15

Title: Mercury Emissions

FPSC Approval: Order No. PSC-99-0912-FOF-El

Description: The Mercury Emissions program pertains to requirements for Gulf to
periodically analyze coal shipments for mercury and chlorine content. The
Environmental Protection Agency (EPA) mandated that shipments of coal would be
analyzed for mercury and chlorine only during 1999. No further notices of continued
sampling requirements of coal shipments beyond 1999 have been issued by EPA,
therefore no expenses have been planned for this activity.

Accomplishments:
Coal shipments were analyzed as required during 1999. Sampling and analytical
requirements are not expected during 2009.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.16

Title: Sodium Injection

FPSC Approval: Order No. PSC-99-1954-FOF-EI

Description:

This project refers to the sodium injection systems at Plant Smith and Plant Crist. The
activity involves sodium injection to the coal supply to enhance precipitator efficiencies
when burning low sulfur coal.

Accomplishments:
Sodium carbonate injection is used at Plant Smith and Plant Crist as necessary when low
sulfur coal is burned.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $313,000
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects
Q & M Line Item 1.17

Title: Gulf Coast Ozone Study (GCOS)

¥PSC Approval: Order No. PSC-00-0476-FOF-EI

Description:

This project referred to Gulf’s participation in the Gulf Coast Ozone Study (GCOS)
which was a joint modeling analysis between Gulf Power and the State of Florida to
provide an improved basis for assessment of eight-hour ozone air quality for Northwest
Florida. The goal of the project was to develop strategies for ozone ambient air
attainment to supplement the Florida Department of Environmental Protection (FDEP)
studies to the Environmental Protection Agency (EPA) for Escambia and Santa Rosa
counties.

Accomplishments: The GCOS project was completed during 2006.
Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.18

Title: SPCC Substation Project

FPSC Approval: Order No. PSC-03-1348-FOF-EI

Description:

On July 17, 2002 EPA published a revision to Title 40 Code of Regulation Part
112, commonly referred to as the Spill Prevention Control and Countermeasures
{SPCC) regulation. The revision expanded applicability of the rule to include oil
containing electrical transformers and regulators, which had previously been
excluded from the SPCC regulations. Gulf was required to install additional
containment and/or diversionary structures or equipment at several substations
to prevent a potential discharge of mineral oil to navigable waters of the United
States or adjoining shorelines.

Accomplishments: Gulf has assessed its substations to determine which are

subject to the revised SPCC regulations. Additional containment has been added to the
substations that were identified as having a reasonable risk of discharging oil into
navigable waters of the United States or adjoining shorelines.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.19

Title: FDEP NO, Reduction Agreement

FPSC Approval: Order No. PSC-02-1396-FOF-EI

Description: This line item includes the O&M expenses associated with the Crist Unit 7
Selective Catalytic Reduction (SCR) and Crist Units 4, 5, and 6 Selective Non-Catalytic
Reduction (SNCR) projects that were included as part of the Florida Department of
Environmental Protection (FDEP) and Gulf Power Agreement entered inte on August 28,
2002. Anhydrous ammonia, urea, air monitoring, and general operation and maintenance
expenses are included in this line item.

Accomplishments: The Crist Unit 7 SCR and the Crist Units 4, 5, and 6 SNCRs are
fully operational.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $5,972,528
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2009-December 2009

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.20

Title: CAIR/CAMR/CAVR Compliance Plan

FPSC Approval: Order No. PSC-06-0972-FOF-EI

Description: This line item includes the O&M expenses associated with the stipulated
portions of Gulf's CAIR, CAMR, and CAVR Compliance program and the Climate
Registry. Immediately after the passage of the EPA’s CAIR and CAMR in 2005, Gulf
began extensive engineering, design, and other planning activities to determine the most
cost effective strategy for compliance with the CAIR, CAMR, and CAVR requirements.
On March 29, 2007, Gulf petitioned the Commission for approval of the Company’s plan
to achieve and maintain compliance with the CAIR, CAMR, and CAVR. On June 22,
2007, the Office of Public Counsel (“OPC”), the Florida Industrial Power Users’ Group
(“FIPUG”’) and Gulf filed a petition for approval of a stipulation regarding the
substantive provisions of Gulf’s CAIR/‘CAMR/CAVR Compliance Plan (the “Plan™).
That stipulation identified 10 specific components of Gulf’s Plan as being reasonable and
prudent for implementation and set forth a process for review in connection with the three
remaining components of the Plan. On August 14, 2007, the Commission voted to
approve the stipulation with the provision that Gulf provide an annual status report
regarding cost-effectiveness and prudence of the phases in its Plan into which the
Company is moving. The approved plan includes a more detailed discussion of the
planning process and evaluation utilized by Gulf 1o select the most reasonable and
prudent strategy for compliance with these regulations on a plant and/or unit specific
basis.

Gulf Power expects to begin incurring annual costs associated with joining the Climate
Registry during 2009. Gulf also anticipates incurring expenses for monitoring and
reporting greenhouse gas emissions,

Accomplishments: Gulf will begin incurring O&M expenses associated with the Crist
Units 4 through 7 scrubber, Smith Units 1 and 2 SNCRs, and Scholz mercury monitoring
system during 2009. Gulf also expects to begin incurring annual costs associated with
joining the climate registry in 2009.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $6,013,528 161



Schedule 6P

Gulf Power Compan
Environmental Cost Recovery Clause (ECRC)

Calculation of the Energy & Demand Allocation % By Rate Class
January 2009 - December 2009

(N (2) (&) C)} &) {6 7 (8) 9
Jan - Dec. 2009
Average 12 CP Projected Projected Demand Energy Projected Projected Percentage of Percentage of
Load Factor Sales Avg 12CP Loss Loss Sales at Avg12CPat  KWH Sales 12 CP Demand
at Meter at Meter at Meter Expansion Expansion Generation Generation at Generation at Generation

Rate Class %) (KWH) (KW) Factor Factor (KWH) {KW) (%) (%)
RS, RSVP 58.020395%  5,882,421,000 1,157,367.59 1.0048648 1.0053010  5913,603.537 1,162,99791 49.51975% 58.63493%
GS 63.781436% 344,451,000 61,649.43 1.0048589 1.0052978 346,275,815 61,948.98 2.89967% 3.12329%
GSD, GSDT, GSTOU 75.800452%  2,558,412,000 384,991.33 1.0047057 1.0051660  2,571,628,859 386,802.96 21.53448% 19.50147%
LP, LPT 86.886296% 1,946,852,000 255,786.46 0.9842260 0.9891199  1,925,670,036  251,751.67 16.12531% 12.69258%
PX, PXT, RTP, SBS 104.683592%  1,054,375,000 114,977.37 09744382 0.9805725  1,033,891,161 112,038.34 8.65767% 5.64864%
QS-11i 321.385641% 117,699,000 4,174.14 1.0046893 1.0052949 118,322,199 4,193.71 0.99081% 0.21143%
OS§-I1I 99.718369% 32,349,000 3,703.24 1.0051151 1.0052683 32519423 3722.18 0.27231% 0.18766%
TOTAL 11936550000  1,982.649,56 LLo4191L0%0 LO834SS7S  10000000%  100.00000%
Notes:

{1y Average 12 CP 1oad factor based on actual 2006 load research data

(2)  Projected KWH sales for the period January 2008 - December 2008

(3) Calculated: (Col 2)/ (8,760 x Cal 1), (8,760 hours = the # of hours in | year)
(4) Based on demand losses identified in Docket No. 010949-EI

(5) Based on energy losses identified in Docket No. 010949-EI

6y Col2xCol5

(77 Col3xCol4

}

(8)
&)

Col 6 / total for Col 6
Col 7 /1otal for Cot 7

28 J0 g8 abey ‘€-HQS Nqux
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Rate Class

RS, RSVP

GS

GSD, GSDT, GSTOU
LP, LPT
PX.PXT,RTP, SBS
OS-1, 08-1

O3-111

TOTAL

Noles:

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

Calculation of the Energy & Demand Allocation % By Rate Class
January 2009 - December 2009

Schedule 7P

(1) (2) 3) (4) 3 (6) N
Percentage of Percentage of Projected Environmental
KWH Sales 12 CP Demand Energy- Demand- Total Sales Cost Recovery
at Generation  at Generation Related Related  Environmental at Meter Factors
(%) (%) Costs Costs Costs (KWH) (¢/KWH)
49.51975% 58.63493% 39,697,817 3,516,789 43,214,606  5.882,421,000 0.735
2.89967% 3.12329% 3,324,539 187,328 2,511,867 344,451,000 0.729
21.53448% 19.50147% 17,263,250 1,169,634 18,432,904 2,558412.000 0720
16.12531% 12.69258% 12,926,956 761,272 13,688,228  1,946.852,000 0.703
8.65767% 5.64864% 6,940,475 338,793 7,279,268  1.054,375,000 0.6%0
0.99081% 0.21143% 794,289 12,681 806,970 117,699,000 0.686
0.27231% 0.18766% 218299 11,255 229,554 32,349,000 0.710
10000000% 100000007 $80.163.6025  R3297.772 386.63.397 11.936.559.000 0722

(1) From Schedule 6P, Col 8
(2} From Schedule 6P, Col 9
{3) Col 1 x Total Energy $ from Schedule 1P, line 5

(4) Col 2 x Total Demand % from Schedule 1P, line 5

(5) Col3+Col4

(6) Projected KWH sales for the period January 2008 - December 2008

(7y Col5/Colox 100

/8 jo /8 abed ‘g-4as 1aqyx3
Buti4 uonoefosd 6002
19-200080 "ON 18320(]



