
AUSLEY & MCMULLEN 
ATTORNEYS AND COUNSELORS AT LAW 

227 S O U T H  CALHOUN STREET 

P . O .  B'OX 391 (ZIP 32302) 

TALLA H A!9S E E, F L O  R I DA 3 2 30 I 

( 8 5 0 )  224-91 15 FAX (850) 222-7560 

March 3 1,2009 

HAND DELIVERED 

Ms. Ann Cole, Director 
Division of Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399-0850 

Re: Application of Tampa Electric Company for authority to issue and sell securities 
pursuant to Section 366.04, F.S. and Chapter 25-8, F.A.C. during the twelve 
months ending December 3 1,2008; Docket No. 070589-E1 

Dear Ms. Cole: 

Pursuant to Rule 25-8.009, Florida Administrative Code, and this Commission's Order 
No. PSC-07-0848-FOF-E1 issued October 22, 2007, we enclose an original and one copy of 
Tampa Electric Company's Consummation Report regarding the issuance and sale of securities 
during the fiscal year ended December 3 1,2!008. 

Also enclosed is a CD containing the above Consummation Report using Word 2003 as the 
word processing software, and Windows XP as the operating system. 

Please acknowledge receipt and filing of the above by stamping the duplicate copy of this 
letter and returning same to this writer. 

Thank you for your assistance in connection with this matter. 

Sincerely, 

James D. Beasley 



BEFORE THE FLORIIDA PUBLIC SERVICE COMMISSION 

In re: Application of Tampa Electric Company ) 
For Authority to Issue and Sell Securities F’ursuant ) 
To Section 366.04, F.S., and Chapter 25-8, F.A.C. ) 
During the Twelve Months Ending 1 
December 3 1,2008 ) 

DOCKET NO. 070589-E1 
FILED: March 3 1,2009 

CONSUMMATION REPORT 

The applicant, Tampa Electric Company (the “Company”), pursuant to Commission 

Order No. PSC-07-0848-FOF-E1 dated October 22, 2007, submits the following information 

with respect to the issuance andor sale of securities during the twelve months ending December 

31, 2008. 

Facts of Issues 

On March 19, 2008, the Hillsborough County Industrial Development Authority (“HCIDA”) 

remarketed $85,950,000 of Pollution Control Revenue Refunding Bonds (Tampa Electric 

Company Project) due December 1, 2034, Series 2006 (“2006 HCIDA Bonds”). The 2006 

HCIDA Bonds, which bore interest in an aulction rate mode prior to the remarketing, bear interest 

in a long term interest rate mode at a rate of 5.00% until March 15, 2012. No proceeds of the 

remarketing were paid to the HCIDA or the Company. 

On March 26, 2008, the HCIDA remarketed $54,200,000 of Pollution Control Revenue 

Refunding Bonds (Tampa Electric Company Project) due May 15,2018, Series 2007A (“2007A 

HCIDA Bonds”). The 2007A HCIDA Bonds, which bore interest in an auction rate mode priori:’ 

to the remarketing, bear interest in a long term interest rate mode at a rate of 5.65% until‘? 
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On March 26, 2008, the HCIDA remarketed $51,600,000 of Pollution Control Revenue 5 

c 
L. Refimding Bonds (Tampa Electric Company Project) due September 1, 2025, Series 2007B 

(“2007B HCIDA Bonds”). The 2007B HCIDA Bonds, which bore interest in an auction rate 

mode prior to the remarketing, bear interest in a long term interest rate mode at a rate of 5.15% 



until September 1, 2013. No proceeds 

Company. 

On May 16,2008, the Company issued $ 

o’f the remarketing were paid to the HCIDA or the 

5~0,000,000 of 6.10% Notes due May 15, 2018 (“2008 

Notes”) under a shelf registration statement for the purpose of repaying short-term debt and for 

general corporate purposes. The proceeds to the Company are described in detail under “Net 

Proceeds” on page 3 of this report. 

The Company regularly borrows under its two revolving credit facilities, both of which permit 

the Company to draw down, repay, and re-borrow funds. Given the frequency of these 

borrowings and repayments, it is not practicable to give the details of each action. However, the 

Company’s borrowing activity in 2008 can lbe summarized as follows: 

Minimum Outstanding 

Maximum Outstanding 

Average Outstanding 

Weighted Average Interest Cost 

($Millions) 

$0 

$78,000 

$8,521 

2.72% 

Terms and Conditions 

The 2006 HCIDA Bonds were issued at a long term interest rate mode commencing March 26, 

2008 and bear interest at 5.00%. Interest on the 2006 HCIDA Bonds is payable each March 1 

and September 1, commencing September 1, 2008. The remarketing and interest payment 

periods can be modified at the option of the Company, in accordance with the Loan and Trust 

Agreement. 

The 2007A HCIDA Bonds and the 2007B HCIDA Bonds were issued at a long term interest rate 

mode commencing March 26, 2008 and bear interest at 5.65% and 5.15%, respectively. Interest 

on the 2007A HCIDA Bonds and the 2007B HCIDA Bonds is payable each March 1 and 

September 1, commencing September 1 , 2008. The remarketing and interest payment periods 

for the 2007B Bonds can be modified at the option of the Company, in accordance with the Loan 

and Trust Agreement. 

The 2008 Notes bear interest at 6.10% per annum. Interest on the 2008 Notes is payable each 
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May 15 and November 15, commencing November 15,2008. 

Net Proceeds 

2006 HCIDA Bonds: 

2007A HCIDA Bonds: 

2007B HCIDA Bonds: 

2008 Notes: 

Bond Remarketing 
Bond Repayment 
Net Proceeds (Repayments) 

Bond Remarketing 
Bond Repayment 
Net Proceeds (Repayments) 

Bond Remarketing 
Bond Repayment 
Net Proceeds (Repayments) 

Bond Issue 
Underwriting Fee 
Net Proceeds (Before Expenses) 

$85,950,000 
(85,950,000) 

$54,200,000 
(54,200,000) 

- 

$5 1,600,000 
(5 1,600,000) 

$150,000,000 
(975,000) 

$ 149.025.000 

Statement of Capitalization 

Statements of capitalization, pretax interest coverage, debt interest requirements and preferred 

stock dividend requirements of the Company for the year ending December 31, 2008 are as 

follows: 

Capital Structure 

Short-term Debt 

Long-term Debt 

Preferred Stock 

Common Equity 

Total Capitalization 

Pretax Interest Coverage 

Including AFUDC 

Excluding AFUDC 

Debt Interest Requirements 

Preferred Stock Dividends 

($Millions) 

$29.0 

1,900.3 

2,090.6 

$4,019.9 

2.94 times 

2.87 times 

$135.3 
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Expenses of the Issues 

2006 HCIDA Bonds 

The 2006 HCIDA Bonds were remarketed to the public at an initial offering price of 100 percent 

of their face amount and were underwritten as indicated below: 

J.P. Morgan Securities, Inc. 

Merrill Lynch, Pierce, Fenner & Smith Inc. 

SunTrust Robinson Humphrey, Inc. 

Total 

Amount 
Underwritten 

$28,650,000 

28,650,000 

28,650,000 

$85.950.000 

Actual expenses incurred to date for this issuance are as follows: 

Underwriting fee 

Miscellaneous Underwriting expenses 

Legal fees and expenses of Company counsel 

Legal fees and expenses of Underwriters’ counsel 

Legal fees and expenses of Trustee’s counsel 

Printing 

Trustee fees 

Fees and expenses of accountants 

Total 

Undenvri ting 

$1 14,600 

114,600 

114.600 

$343,800 

$343,000 

1 1,928 

73,584 

70,8 12 

3,087 

18,669 

1,500 

18,984 

$542,364 
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2007A HCIDA Bonds 

The 2007A HCIDA Bonds were remarketed to the public at an initial offering price of 100 

percent of their face amount and were undeiwritten as indicated below: 

Amount 
Underwritten 

J.P. Morgan Securities, Inc. $27,100,000 

SunTrust Robinson Humphrey, Inc. 27,100,000 

Total $54,200,000 

Actual expenses incurred to date for this issiuance are as follows: 

Underwriting fee 

Miscellaneous Underwriting expenlses 

Legal fees and expenses of Company counsel 

Legal fees and expenses of Underwriters’ counsel 

Legal fees and expenses of Trustee”s counsel 

Authority fees 

Printing 

Trustee fees 

Fees and expenses of accountants 

Total 

Underwriting 
Fee 
$162,600 

162,600 

$325.200 

$325,200 

7,168 

48,820 

36,276 

1,947 

7,650 

4,960 

1,500 

6,9 13 

$440,434 
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2007B HCIDA Bonds 

The 2007B HCIDA Bonds were remarketed to the public at an initial offering price of 100 

percent of their face amount and were undeinvritten as indicated below: 

UBS Securities LLC 

Citigroup Global Markets, Inc. 

Total 

Amount Undenvri t ing 
Undenvri tt en 

$25,800,000 $129,000 

25,800,000 129,000 

$5 1.600,OOO $25 8 .OOO 

Actual expenses incurred to date for this issuance are as follows: 

Undenvri ting fee 

Miscellaneous Underwriting expenses 

Legal fees and expenses of Company counsel 

Legal fees and expenses of Underwriters’ counsel 

Legal fees and expenses of Trustee’s counsel 

Authority fees 

Printing 

Trustee fees 

Fees and expenses of accountants 

Total 

$258,000 

1 1,555 

46,42 1 

34,536 

1,853 

7,350 

4,722 

1,500 

6,581 

$372.5 18 
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2008 Notes 

The 2008 Notes were offered to the public ;at an initial offering price of 100 percent of their face 

amount and were underwritten as indicated below: 

Morgan Stanley & Co. Incorporated 

BNP Paribas Securities Corp. 

Fifth Third Securities, Inc. 

Morgan Keegan & Co. Inc. 

SG Americas Securities, LLC 

Wedbush Morgan Securities Inc. 

Total 

Amount 
Underwritten 

$52,500,000 

52,500,000 

1 1,250,000 

1 1,250,000 

11,250,000 

1 1,250,000 

$150,000,000 

Actual expenses incurred to date for this issuance are as follows: 

Underwriting fee 

Interest rate hedge 

Legal fees and expenses of Company counsel 

Legal fees and expenses of Trustee”s counsel 

Legal fees and expenses of Underwriters’ counsel 

Rating agency fees 

Printing 

Miscellaneous 

Fees and expenses of accountants 

Underwriting 

$341,250 

341,250 

73,125 

73,125 

73,125 

73,125 

$975.000 

$975,000 

1 1,8 19,020 

32,775 

3,621 

1,491 

48,750 

17,528 

13,826 

42,483 

Total 

7 

$12,954,494 



Respectfully submitted this 3 1 st day of 
March 2009 

TAMPA ELECTRIC COMPANY 

By: 
Deirdre A. Brown 
Vice President, Customer Service and 
Regulatory Affairs 
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TAMPA ELECTRIC COMPANY 
DOCKET NO. 070589-El 
CONSUMMATION REPORT 
FILED: MARCH 31,2009 

REMARKETING -NOT A NEW ISSUE 
On the date of original issuance of the Bonds, Edward7 Angel.! Palmer & Dodge LLP, Bond Counsel, delivered an opinion, based upon an 

unalysis of then-existing law and assuming. among other matters, compliance with certain covenants, to the effect that interest on the Bonds is 
excluded from gross income for  federal income tax purposes under the Internul Revenue Code of 1954, as amended, and Title XI11 of the Tax 
Reform Act of 1986, except that no opinion is expressed as to the status of interest on m y  Bond for any period that such Bond is held by a 
“substantial user” of the facilitiesfinanced or refinanced by the Bonds or by a “related person” within the meaning of Sectioit 103(b)(13) of 
the Internal Revenue Code of 1954, as amended. Such opinion statcd that (i) interest on the Bonds is not a specific preference item for purposes 
of the federal individual or corporate alternative minimum taws, although such interest is included in adjusted current eanrings when 
calculating corporate altenlative minimum taxable income und (ii) under Florida Statutes $159.31. as in effect on the date of issuance of the 
Bonds, the Bonds, their transfer and the income therefrom are free from taxation in the State of Florida, except for  taxes imposed by Chapter 
220, Florida Statutes, as amended. on interest, income or profits on debt obligations owned by corporations. In the opinion of Band Counsel, 
the Conversion of the Bonds on the Conversion Date will not arlwwly affect the exclusion of interest on the Bonds from gross income for 
federal income tax purposes. Bond Counsel expressed and expresses no opinion regarding any other tux consequences related to the ownership 
or disposition of; or the accrual or receipt of interest on, the Bonds. See “TAX EXEMPTION herein. 

HILLSBOROUGH COUNTY INDlJSTRIAL DEVELOPMENT AUTHORITY 
(Florida) 

$:B5,950,000 
Pollution Control Revenue Refunding Bonds 

(Tampa Electric Company Project), Series 2006 
(Non-AMT) 

Due: December 1,2034 

The Bonds will bear interest from March 19, 2008 (the “Conversion Date”) until March 15, 2012 (the ‘‘Initial Long-Term Interest Rate 
Period”) at a Long-Term Interest Rate. During the Initial Long-Teim Interest Rate Period, the Bonds will bear interest at 5.0% per annum. The 
Bonds will be subject to mandatory tender for purchase on March 15, 2012, at a purchase price equal to 100% of the principal amount thereof 
plus accrued interest thereon. Interest on the Bonds will be payable semi-annually on March 1 and September 1 of each year, commencing on 
September I, 2008, and on March 15, 2012. Principal of, and premium, if any, will be payable at the principal corporate trust office of The 
Bank of New York Trust Company, N.A., Jacksonville, Florida, the Paying Agent, Tender Agent and Registrar of the Bonds. The Bonds are 
not supported by a liquidity facility. The only sources for the purchase of Bonds tendered at the end of the Initial Long-Term Interest 
Rate Period will be proceeds of remarketing of the Bonds and monies furnished by the Company for such purchase. If the Bonds are 
not purchased at the end of the Iliitial Long-Term Interest Rate Period, they shall bear interest from the end of the Initial Long-Term 
Interest Rate Period until purchased at the rate of 14% per amium. 

Subsequent to the Initial Long-Term Interest Rate Period, the Bonds may be converted to bear interest at other adjustable rates or Long- 
Term Interest Rates to maturity, as determined in accordance with the Loan and Trust Agreement. 

The Bonds are limited obligations of the Hillsborough County Industrial Development Authority (the “Authority”) and are payable solely 
from the payments to be made under a Loan and Trust Agreement among 

TAMPA ELECTRIC COMPANY 
(the “Company”), the Authority and The Bank of New York Trust Company, N.A., as Trustee. 

Regularly scheduled payments of the principal of, and interest on, the Bonds when due will be insured by a Financial Guaranty Insurance 
Policy issued by Ambac Assurance Corporation (the “Bond Insurer”), which is more fully described under the heading “BOND INSURANCE’ 
in this Remarketing Supplement. 

The Bonds are not a new issuance but were originally issued in January 2006. The Bonds are being remarketed by J.P. Morgan Securities 
Inc., Menill Lynch, Pierce, Fenner & Smith Incorporated and SunTrust Robinson Humphrey, Inc.. as remarketing agents (collectively, the 
“Remarketing Agents”) pursuant to the provisions of the Loan aind Trust Agreement for converting the interest rate on the Bonds from an 
auction rate to a long-term rate. 

The Bonds are in the form of fully registered bonds registered in the name of Cede & Co., as nominee of The Depository Trust Company, 
New York, New York (“DTC”). DTC is acting as securities depository for the Bonds. Purchases will be made only in book-entry form through 
DTC participants in denominations of $5,000 and any integral multiple thereof and no physical delivery of Bonds will be made to purchasers. 
Ownership interests in the Bonds will be shown on, and the transfer thereof will be effected only through, records maintained by DTC and its 
participants. So long as DTC or its nominee is the registered owner of the Bonds, reference herein to Owners or registered Owners shall mean 
Cede & Co.. as aforesaid, and payments of principal and interest on the Bonds will be made directly to DTC by the Trustee. Disbursement of 
such payments to DTC participants will be the responsibility of DTC and disbursement of such payments to the beneficial Owners will be the 
responsibility of DTC participants. For more information refer to the “BOOK-ENTRY ONLY SYSTEM section in the 2006 Official 
Statement. 

The Bonds are subject to mandatory and optional redemption by the Company as described herein. See “THE BONDS - Redemption of 
the Bonds” in this Remarkcting Supplement. 

PRICE: 100% 

THE BONDS ARE LIMITED OBLIGATIONS OF THE: AUTHORITY. THE BONDS DO NOT CONSTITUTE A DEBT OF 
THE AUTHORITY, HILLSBOROUGH COUNTY, FLORIDA, THE STATE OF FLORIDA OR ANY POLITICAL SUBDIVISION 
THEREOF UNDER ANY CONSTITUTIONAL OR STATUTORY PROVISION WHATSOEVER AND SHALL NEVER 
CONSTITUTE A CHARGE OR PLEDGE OF THE FAITH: AND CREDIT OR TAXING POWER OF SUCH ENTITIES. THE 
AUTHORITY HAS NO TAXING POWER. 

Company and the Remarketing Agents. The remarketed Bonds are (expected to be delivered to purchasers through DTC on March 19.2008. 
The Bonds are remarketed by the Remarketing Agents subject to terms and conditions under a Remarketing Agreement among the 

JPMorgan Merrill Lynch & Co. SunTrust Robinson Humphrey 
Dated: March 12,2008 
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TAMPA ELECTRIC COMPANY 
DOCKET NO. 070589-El 
CONSUMMATION REPORT 
FILED: MARCH 31,2009 

No dealer, broker, salesperson or other person has been authorized by the Authority, the Company or the Remarketing 
Agents to give information or to make representations with respect to the Bonds other than those contained in this Remarketing 
Supplement in connection with the offers made hereby, and if given or made, such other information or representations must not 
be relied upon as having been authorized by any of the foregoing. This Remarketing Supplement does not constitute an offer or 
solicitation in any jurisdiction in which such offer or solicitation is not authorized, or in which the person making such offer or 
solicitation is not qualified to do so, or to any person to whom it is unlawful to make such offer or solicitation. Certain 
information contained herein has been obtained from thi: Authority, the Company, The Depository Trust Company, the Bond 
Insurer and other sources which are believed to be reliable, but is not guaranteed as to accuracy or completeness, and is not to be 
construed as a representation of the Authority. This Remarketing Supplement is submitted in connection with the sale of 
securities referred to herein and may not be used, in whole or in part, for any other purpose. The information and expressions of 
opinion herein are subject to change without notice and neither the delivery of this Remarketing Supplement nor any sale made 
hereunder shall, under any circumstances, create any irnplication that there has been no change in the affairs of the parties 
referred to above since the date hereof. 

The Remarketing Agents have provided the following sentence for inclusion in this Remarketing Supplement. The 
Remarketing Agents have reviewed the information in this Remarketing Supplement in accordance with, and as part of, their 
responsibility to investors under the federal securities laws as applied to the facts and circumstances of this transaction, but the 
Remarketing Agents do not guarantee the accuracy or completeness of such information. 

IN CONNECTION WITH THIS REMARKETING, THE REMARKETING AGENTS MAY OVERALLOT 
OR EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICES OF THE 
SECURITIES OFFERED HEREBY AT LEVELS ABOVE THOSE WHICH MIGHT OTHERWISE PREVAIL IN 
THE OPEN MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME. 

The Bonds are not registered under the Securities Act of 1933, as amended, and are not listed on any stock or other 
securities exchange. Neither the Securities and Exchange Commission nor any other federal, state, municipal or other 
government entity or agency will have passed upon the adequacy of the 2006 Official Statement as supplemented hereby or, 
except for the Authority to the extent described herein, approved the Bonds for sale. 

IN MAKING AN INVESTMENT DECISION INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF 
THE TERMS OF THE OFFERING, INCLUDING THE MERITS AND RISKS INVOLVED. THESE SECURITIES HAVE 
NOT BEEN RECOMMENDED BY ANY FEDERAIL OR STATE SECURITIES COMMISSION OR REGULATORY 
AUTHORITY, FURTHERMORE, THE FOREGOTNG AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY OR 
DETERMINED THE ADEQUACY OF THIS DOCUMENT. ANY REPRESENTATION TO THE CONTRARY IS A 
CRIMINAL OFFENSE. 
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TAMPA ELECTRIC COMPANY 
DOCKET NO . 070589-El 
CONSUMMATION REPORT 
FILED: MARCH 31. 2009 
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TAMPA ELECTRIC COMPANY 
DOCKET NO. 070589-El 
CONSUMMATION REPORT 
FILED: MARCH 31,2009 

SUPPLEMENT TO 2006 OFFICIAL STATEMENT 

HILLSBOROUGH COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 
(Florida) 

$8!5,950,000 
Pollution Control FLevenue Refunding Bonds 

(Tampa Electric Company Project) 
Series 2006 
(Non-AMT) 

GENERAL, INFORMATION 

This Remarketing Supplement sets forth certain information with respect to $85,950,000 principal amount 
Hillsborough County Industrial Development Authority Pollution Control Revenue Refkding Bonds (Tampa 
Electric Company Project), Series 2006 (the “Bonds”). 

The Bonds were originally issued pursuant to a Loan and Trust Agreement, dated as of January 5,2006 (the 
“Agreement”) among Hillsborough County Industrial Development Authority (the “Authority”), Tampa Electric 
Company (the “Company”), and The Bank of New York Trust Company, N.A., as trustee (the “Trustee”). Pursuant 
to the Agreement, the proceeds of the Bonds were loaned to the Company and used for the purposes set forth in the 
Official Statement dated January 10, 2006 (the “2006 Official Statement”) attached hereto as Appendix C. 
Capitalized terms not otherwise defined herein shall halve the meanings ascribed thereto in the Agreement. 

The Bonds are limited obligations of the Authority, secured solely by a pledge and assignment by the 
Authority to the Trustee of certain of the Authority’s rights under the Agreement and as more fully described 
in the 2006 Official Statement. 

Upon the issuance and delivery of the Bonds, the Bonds initially bore interest in the Auction Rate Period at 
an Auction Mode Rate. The method of determining interest rates on the Bonds will be converted to the Long-Term 
Interest Rate method and will thus bear interest at a l’ong-term interest rate (the “Initial Long-Term Interest Rate”) 
on the Conversion Date specified on the cover page hlereof for the four-year Initial Long-Term Interest Rate Period 
to March 15, 2012. Following the Initial Long-Term Interest Rate Period the Bonds will be subject to mandatory 
tender at which time the interest rate on the Bonds ma.y be converted to a daily, weekly, commercial paper, auction 
rate or long-term rate determined in accordance with the applicable terms of the Agreement. 

A brief description of the Bonds is included in this Remarketing Supplement and descriptions of the 
Authority and the Agreement are included in the 2006 Official Statement attached as Appendix C hereto. 
Information regarding the business, properties and financial condition of the Company is included in Appendix A 
attached hereto, and ADpendix A to the 2006 Official Statement is deleted in its entirety and replaced by Amendix 
- A hereof. Information regarding the Financial Guaranty Insurance Policy and Ambac Assurance Corporation are 
included in this Remarketing Supplement and replace the information under that heading on pages 3-5 of the 2006 
Official Statement. The descriptions and summaries herein do not purport to be comprehensive or definitive, and 
reference is made to each document for the complete details of all terms and conditions. All statements herein are 
qualified in their entirety by reference to each such document. Terms not defined herein shall have the meanings set 
forth in the respective documents, copies of which may be obtained from the Remarketing Agents whose names 
appear on the cover page hereof. 
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TAMPA ELECTRIC COMPANY 
DOCKET NO. 070589-El 
CONSUMMATION REPORT 
FILED: MARCH 31,2009 

THE AUTHORITY 

The Authority is a public body corporate and politic and a public instrumentality created pursuant to the 
laws of the State of Florida. The Authority was created under the constitution of the State of Florida and Part 111 of 
Chapter 159, Florida Statutes, as amended, a Resolution of the Board of County Commissioners of Hillsborough 
County, Florida adopted October 29, 1971, as amended and supplemented, and other provisions of law (collectively, 
the “Act”). Under the Act, the Authority is authorized to issue its revenue bonds or other debt obligations for the 
purpose of financing and refinancing projects for public purposes and for the purpose of fostering the economic 
development of Hillsborough County, Florida. 

USE OF PROCEEDS 

The proceeds of the offering of the Bonds pursuant to this Remarketing Supplement will be applied on the 
Conversion Date to pay for the mandatory purchase of the outstanding Bonds currently bearing interest at an 
Auction Mode Rate. No proceeds of the Bonds will be paid to the Authority or the Company. 

THE BONDS 

This Remarketing Supplement does not provide any information regarding the Bonds after the date, 
if any, on which the Bonds convert to bear interest,, as permitted by the Agreement, at an interest rate other 
than a Long-Term Interest Rate. Bonds are subject to mandatory tender in the event of any such conversion 
and at the end of the Initial Long-Term Interest Rate Period. See “Mandatory Tender for Purchase.” 

Certain features of the Bonds discussed under the heading “The Bonds” of the 2006 Official Statement 
applied to the Bonds only while in an Auction Mode Rate. The following description of the Bonds applies only in a 
Long-Term Interest Rate Period. 

Initial Long-Term Interest Rate Period 

The Bonds will be remarketed in the aggregat’e principal amount of $85,950,000 and shall bear interest at a 
Long-Term Interest Rate from March 19, 2008 to March 15, 2012 (the “Initial Long-Term Interest Rate Period”) at 
5.0% per annum (the “Initial Long-Term Interest Rate”). Interest on the Bonds will be payable semi-annually on 
March 1 and September 1 of each year, commencing September 1, 2008 and on March 15, 2012. Interest will be 
calculated on the basis of a 360-day year of twelve 30-day months. The Bonds mature on December 1, 2034. 
Following the Initial Long-Term Interest Rate Period, the interest rate on the Bonds may be converted to a Daily 
Rate, Auction Mode Rate, Commercial Paper Rate, Weekly Rate or another Long-Term Interest Rate of the same or 
a different length in accordance with the Agreement. 

The Bonds shall be subject to mandatory tender on March 15, 2012, at the end of the Initial Long-Terni 
Interest Rate Period at a purchase price equal to 100% of the principal amount thereof plus accrued interest thereon 
(the “Purchase Price”). 

While the Bonds are in the Initial Long-Term Interest Rate Period, the Bonds will not be subject to tender, 
conversion or remarketing. 

At the end of the Initial Long-Term Interest Rate Period, the Bonds shall be subject to mandatory tender for 
purchase at the Purchase Price. The Purchase Price may be funded from proceeds of a remarketing of the Bonds or, 
if the Company shall elect (but is under no obligation to elect), from funds of the Company made available for such 
purchase. In the event the Bonds are not purchased at the end of the Initial Long-Term Interest Rate Period, the 
Bonds (i) shall be returned to their holders and remain outstanding, (ii) shall bear interest at 14% per annum from 
the last day of the Initial Long-Term Interest Rate Period until so purchased and (iii) shall be purchased upon the 
availability of remarketing proceeds to purchase such Bonds. In such event such Purchase Price shall not be 
considered due and payable so that no Event of Default shall be deemed to have occurred. The Company has agreed 
that before the end of the Initial Long-Term Interest Rate Period the Company will appoint a remarketing agent 
meeting the requirements set forth in the Agreement to, use its best efforts to cause the Bonds to be remarketed (in 

2 
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DOCKET NO. 070589-El 

such Determination Method or Methods) on the last day of the Initial Long-Term Interest Rate Period or the first 
date thereafter on which all the Bonds can be sold at par, at a rate not exceeding the Maximum Rate, to provide 
funds to honor such mandatory tender. 

The Bonds are not supported by a liquidity facility. The only sources for the purchase of the Bonds 
tendered at the end of the Initial Long-Term Interest Rate Period will be proceeds of remarketing of the 
Bonds and, if the Company shall elect (but is under no obligation to elect), funds furnished by the Company 
for such purchase. The Financial Guaranty Insurance Policy (hereinafter defined) does not insure the 
payment of the purchase price of tendered Bonds. 

Mandatory Tender 

So long as the Bonds are subject to subsequent Long-Term Interest Rate Periods, they shall be subject to 
mandatory tender at the end of such Long-Term Interest Rate Period as described above. 

Notice of Tender 

At least 30 days before each mandatory tender of Bonds in a Long-Term Interest Rate Period, the Trustee 
will mail a notice of tender by first-class mail to each Bondholder at such holder’s registered address. Failure to 
give any required notice of tender as to any particular ]Bonds, or any defect therein, will not affect the validity of the 
tender of any Bonds in respect of which no failure or defect occurs. Any notice mailed as provided in this paragraph 
shall be effective when sent and will be conclusively presumed to have been given whether or not actually received 
by the addressee. 

Purchase of Tendered Bonds 

On each date when the Bonds are subject to mandatory tender and purchase pursuant to the Agreement, 
there will be purchased (but solely from funds received by the Trustee in accordance with the Agreement) the Bonds 
(or portions thereof) tendered (or deemed tendered) to the Trustee for purchase in accordance with, and at the 
purchase price established under, the Agreement. Funds to pay the purchase price of such Bonds (or portions 
thereof) will be paid by the Trustee solely from the following sources and in the following order of priority: 

(i) proceeds of the remarketing of such Bonds to persons other than the Company, the 
affiliates of the Company and the Authority ;and furnished immediately to the Trustee by the remarketing 
agent and deposited directly into and held continuously in, the Remarketing Proceeds Account; and 

(ii) any other monies furnished by the Company or otherwise available for the payment of the 
purchase price and proceeds from the investment thereof. 

In no event shall the Purchase Price of tendered Bonds be payable under the Financial Guaranty Insurance 
Policy. 

Undelivered Bonds 

If a Bond is tendered for purchase in accordance with the Agreement and funds are deposited with the 
Trustee sufficient for the purchase, the Trustee upon request of the Company or the remarketing agent will 
authenticate a new Bond in the same maturity and in the same denomination registered as the Company or the 
remarketing agent may direct and deliver it to the Company or upon the Company’s order, whether or not the Bond 
purchased is ever delivered, and the undelivered Bonds shall be canceled on the books of the Trustee, whether or not 
said undelivered Bonds have been delivered to the Tru:stee. From and after the purchase date, interest on such Bond 
shall cease to be payable to the prior holder thereof, such holder shall cease to be entitled to the benefits or security 
of the Agreement and shall have recourse solely to the fwids held by the Trustee for the purchase of such Bond, and 
the Trustee shall not register any further transfer of such Bond by such prior holder. If Bonds to be purchased are 
not delivered by the holders by 12:OO noon, New Yorlc City time, on any purchase date, the Trustee shall hold any 
funds received for the purchase of those Bonds in trust in a separate account and shall pay such funds to the former 
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owners of the Bonds upon presentation of the Bonds. All funds held by the Trustee for the purchase of undelivered 
Bonds shall be held uninvested. 

Redemption 

Optional Redemption. The Bonds are not subject to optional redemption prior to the end of the Initial 
Long-Term Interest Rate Period. 

During any subsequent Long-Term Interest R.ate Period, if such Long-Term Interest Rate Period is less than 
or equal to five years, the Bonds will not be subject to optional redemption during such Long-Term Interest Rate 
Period. 

If a subsequent Long-Term Interest Rate Period is greater than five years, the Bonds will not be redeemable 
for five years after the date on which the Bonds begin to bear interest at the Long-Term Interest Rate. After the 
applicable no call period, the Bonds may be redeemed at any time in whole or in part at 100% of their principal 
amount plus accrued interest, if any. 

As an alternative to and in lieu of the foregoing redemption provisions, if, with respect to any Long-Term 
Interest Rate Period after the Initial Long-Term Interest Rate Period, a Favorable Opinion of Tax Counsel is 
delivered to the Trustee not later than the date of the: establishment of such Long-Term Interest Rate Period, the 
Bonds may be redeemed during such Long-Term Interest Rate Period at the option of the Company in whole or in 
part at any time after a no-call period, if any, established by the remarketing agent appointed by the Company at 
such time, at the percentages of their principal amount, plus accrued interest, as follows: such remarketing agent 
shall, given the duration of the Long-Term Interest Rate Period, determine and inform the Trustee and the Company, 
on a date which is no later than the establishment of the Long-Term Interest Rate, the periods during which the 
Bonds shall not be subject to redemption (the “Call Protection Period”), the premium or premiums payable upon 
redemption (the “Call Premiums”), if any, applicable to the redemption of Bonds after the Call Protection Period, 
and the period or periods during which the Call Premiums shall be effective (the “Call Premium Periods”) necessary 
to establish the Long-Term Interest Rate. Such Call Protection Period, Call Premiums and Call Premium Periods 
shall be established in accordance with optional call redemption provisions which, in the judgment of such 
remarketing agent, are generally accepted at the time of determination as the standard features for obligations such 
as the Bonds, given the length of the Long-Term Interest Rate Period. 

Extraordinary Optional Redemption. The Bonds are subject to extraordinary optional redemption prior to 
maturity at the option of the Company, by notice to the Trustee and the Authority, in whole, at any time, at a 
redemption price equal to the principal amount of the outstanding Bonds, plus accrued interest thereon to the date of 
redemption, without premium, on any date selected by the Company, but not less than 45 days after nor more than 
180 days after the Company shall have given notice of its exercise of the right to make such prepayment. The 
Company may exercise its right to cause the Bonds to be redeemed at its option, if: 

(i) In the opinion of the Company, the continued operation by the Company of all or 
substantially all of the Units (as defined in the Agreement) is impracticable, uneconomical or undesirable 
due to (A) the imposition of taxes or other liiabilities or burdens not being imposed as of the date of the 
Bonds, (B) changes in technology or in the economic availability of raw materials or operating supplies or 
equipment or (C) destruction of or damage to all or a substantial portion of such Units; provided, however, 
that the Company may not exercise its right tto redeem the Bonds for reasons described in this clause (i) if 
any portion of the redemption price is to be paid from the proceeds of tax-exempt bonds; 

(ii) All or substantially all of {the Units shall have been condemned or taken by eminent 
domain; 

(iii) The operation by the Company of all or substantially all of the Units shall have been 
enjoined and the Company shall have been prlevented from carrying on normal operations at such Units for 
a period of six months or more; or 
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(iv) In the event the First Mortgage Bonds (as defined in the Agreement) have been issued, all 
or substantially all the mortgaged and pledged property constituting bondable property (as defined in the 
First Mortgage) which at the time shall be subject to the lien of the First Mortgage as a first lien shall be 
released from the lien of the First Mortgage pursuant to the provisions thereof, and available moneys in the 
hands of the trustee or trustees at the time sewing as such under the First Mortgage, including any moneys 
deposited by the Company available for the purpose, are sufficient to redeem all the first mortgage bonds of 
all series issued pursuant to the First Mortgage at the redemption prices (together with accrued interest to 
the date of redemption) specified therein applicable to the redemption thereof upon the happening of such 
event. 

Special Mandatory Redemption Upon Taxability. The Bonds are subject to special mandatory redemption 
prior to maturity at any time, as a whole or in part (and if in part, by lot or other customary means) if such partial 
redemption will preserve the exclusion of interest on the remaining Bonds outstanding from gross income for federal 
income tax purposes at a redemption price equal to the principal amount thereof, plus interest accrued to the 
redemption date, without premium, in the event that th,e interest payable on any Bond has become subject to federal 
income tax in accordance with the Agreement. Any such redemption shall be made not later than 180 days from the 
date of such determination. 

Notice of Redemption. Whenever Bonds are to be redeemed, the Trustee shall give notice of redemption by 
mailing a copy of the redemption notice to the registered owner of each Bond to be redeemed, at least 30 days prior 
to the redemption date, as provided in the Agreement. Unless funds sufficient to pay the redemption price have been 
received by the Trustee prior to the giving of notice of redemption, the notice may state that such redemption is 
conditional upon receipt of such moneys. 

Selection of Bonk for Redemption. If less than all of the Bonds are to be redeemed, the portion of the 
Bonds to be redeemed will be selected by the Trustee by lot or in any customary manner of selection as determined 
by the Trustee; provided, however, that so long as DTC or its nominee is the Bondholder with respect to such 
Bonds, the particular portions of the Bonds to be redeemed shall be selected by DTC in such manner as DTC may 
determine. 

During the period that DTC or the DTC nominee is the registered holder of the Bonds, the Trustee 
will not be responsible for mailing notices of redemption, or other notices described herein, to the Beneficial 
Owners of the Bonds. See the 2006 Official Statement "THE BONDS-Book-Entry Only System." So long 
as CEDE & Co., as nominee of DTC, is the registered owner of the Bonds, all notices of redemption will be 
sent only to CEDE & Co. and delivery of notice of redemption to DTC Participants, if any, is solely the 
responsibility of DTC (see the 2006 Official Statement "THE BONDS - Book-Entry Only System"). 

Effect of Notice. When notice is required and given, Bonds called for redemption become due and payable 
on the redemption date; in such case when funds are de:posited with the Trustee sufficient for redemption, interest on 
the Bonds to be redeemed ceases to accrue as of the date of redemption. 

BOND [NSURANCE 

NO REPRESENTATION IS MADE BY THE AUTHORITY, THE COMPANY OR THE 
REMARKETING AGENTS AS TO THE ACCURACY, COMPLETENESS OR ADEQUACY OF THE 
FOLLOWING INFORMATION OR AS TO THE ABSENCE OF MATERIAL ADVERSE CHANGES IN SUCH 
INFORMATION OR THE FINANCIAL CONDITION OF THE BOND INSURER SUBSEQUENT TO THE 
DATE OF THIS REMARKETING SUPPLEMENT. 

Payment Pursuant to Financial Guaranty Insurance Policy 

Ambac Assurance Corporation ("Ambac Assurance") has issued a financial guaranty insurance policy (the 
"Financial Guaranty Insurance Policy") relating to thc: Bonds, effective as of the original date of issuance of the 
Bonds. Under the terms of the Financial Guaranty Insurance Policy, Ambac Assurance will pay to The Bank of 
New York, in New York, New York, or any successor thereto (the "Insurance Trustee"), that portion of the principal 
of and interest on the Bonds that shall become Due for Payment but shall be unpaid by reason of Nonpayment by the 
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Obligor (as such terms are defined in the Financial Guaranty Insurance Policy). Ambac Assurance will make such 
payments to the Insurance Trustee on the later of the date on which such principal and/or interest becomes Due for 
Payment or within one business day following the date on which Ambac Assurance shall have received notice of 
Nonpayment from the Trustee. The insurance will extend for the term of the Bonds and. once issued, cannot be 
canceled by Ambac Assurance. 

The Financial Guaranty Insurance Policy will insure payment only on stated maturity dates and on 
mandatory sinking fund installment dates, in the case of principal, and on stated dates for payment, in the case of 
interest. If the Bonds become subject to mandatory redemption and insufficient funds are available for redemption 
of all outstanding Bonds, Ambac Assurance will remain obligated to pay the principal of and interest on outstanding 
Bonds on the originally scheduled interest and principal payment dates, including mandatory sinking fund 
redemption dates. In the event of any acceleration of the principal of the Bonds, the insured payments will be made 
at such times and in such amounts as would have been made had there not been an acceleration, except to the extent 
that Ambac Assurance elects, in its sole discretion, to pay all or a portion of the accelerated principal and interest 
accrued thereon to the date of acceleration (to the extent unpaid by the Obligor). Upon payment of all such 
accelerated principal and interest accrued to the acceleration date, Ambac Assurance's obligations under the 
Financial Guaranty Insurance Policy shall be fully discharged. 

In the event the Trustee has notice that any payment of principal of or interest on a Bond that has become 
Due for Payment and that is made to a holder by or on behalf of the Obligor has been deemed a preferential transfer 
and theretofore recovered from its registered owner pursuant to the United States Bankruptcy Code in accordance 
with a final, non-appealable order of a court of competent jurisdiction, such registered owner will be entitled to 
payment from Ambac Assurance to the extent of such recovery if sufficient funds are not otherwise available. 

The Financial Guaranty Insurance Policy does not insure any risk other than Nonpayment (as set forth in 
the Financial Guaranty Insurance Policy). Specifically, the Financial Guaranty Insurance Policy does not cover: 

1. payment on acceleration, as a result of a call for redemption (other than mandatory sinking fund 
redemption) or as a result of any other advancement of maturity; 

2. 

3. 

payment of any redemption, prepayment or acceleration premium; and 

nonpayment of principal or interest caused by the insolvency or negligence of the Trustee, Paying 
Agent or Bond Registrar, if any. 

If it becomes necessary to call upon the Financial Guaranty Insurance Policy, payment of principal requires 
surrender of the Bonds to the Insurance Trustee together with an appropriate instrument of assignment so as to 
permit ownership of such Bonds to be registered in the name of Ambac Assurance to the extent of the payment 
under the Financial Guaranty Insurance Policy. Payment of interest pursuant to the Financial Guaranty Insurance 
Policy requires proof of holder entitlement to interest payments and an appropriate assignment of the holder's right 
to payment to Ambac Assurance. 

Upon payment of the insurance benefits, Ambac Assurance will become the owner of the Bond, 
appurtenant coupon, if any, or right to payment of the principal of or interest on such Bond and will be fully 
subrogated to the surrendering holder's rights to payment. 

The insurance provided by the Financial Guaranty Insurance Policy is not covered by the Florida Insurance 
Guaranty Association. 

Ambac Assurance Corporation 

Ambac Assurance is a Wisconsin-domiciled stock insurance corporation regulated by the Office of the 
Commissioner of Insurance of the State of Wisconsin, and is licensed to do business in 50 states, the District of 
Columbia, the Territory of Guam, the Commonwealth of Puerto Rico and the U.S. Virgin Islands, with admitted 
assets of approximately $10,792,000,000 (unaudited) and statutory capital of approximately $6,409,000,000 
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(unaudited) as of December 3 1, 2007. Statutory capital consists of Ambac Assurance’s policyholders’ surplus and 
statutory contingency reserve. 

Ambac Assurance has been assigned the following financial strength ratings by the following rating 
agencies: Aaa, with negative outlook, by Moody’s Investors Service, Inc.; AAA, with a negative outlook, by 
Standard and Poor’s Ratings Services, a division of The McGraw-Hill Companies, Inc.; and AA, with a negative 
outlook, by Fitch Ratings. 

Ambac Assurance has obtained a ruling from the Internal Revenue Service to the effect that the insuring of 
an obligation by Ambac Assurance will not affect the treatment for federal income tax purposes of interest on such 
obligation and that insurance proceeds representing maturing interest paid by Ambac Assurance under policy 
provisions substantially identical to those contained in the Financial Guaranty Insurance Policy shall be treated for 
federal income tax purposes in the same manner as if such payments were made by the Obligor. 

Ambac Assurance makes no representation regarding the Bonds or the advisability of investing in the 
Bonds and makes no representation regarding, nor has it participated in the preparation of, this Remarketing 
Supplement other than the information supplied by Ambac Assurance and presented under the heading ”BOND 
INSURANCE”. 

Available Information 

The parent company of Ambac Assurance, Ambac Financial Group, Inc. (“AFG“), is subject to the 
informational requirements of the Securities Exchange Act of 1934, as amended, and in accordance therewith files 
reports, proxy statements and other information with the Securities and Exchange Commission (the “Commission”). 
These reports, proxy statements and other information can be read and copied at the Commission’s public reference 
room at 100 F Street, N.E., Room 1580, Washington, D.C. 20549. Please call the Commission at 1-800-SEC-0330 
for further information on the public reference room. The Commission maintains an internet site at 
http://www.sec.gov that contains reports, proxy and information statements and other information regarding 
companies that file electronically with the Conunission, including AFG. These reports, proxy statements and other 
information can also be read at Ambac Assurance’s internet website at www.ambac.com and at the offices of the 
New York Stock Exchange, Inc., 20 Broad Street, New York, New York 10005. 

Copies of Ambac Assurance‘s financial statements prepared on the basis of accounting practices prescribed 
or permitted by the State of Wisconsin Office of the Commissioner of Insurance are available without charge from 
Ambac Assurance. The address of Ambac Assurance’s administrative offices is One State Street Plaza, 19th Floor, 
New York, New York 10004, and its telephone number is (212) 668-0340. 

Incorporation of Certain Documents by Reference 

The following documents filed by the Company with the Commission (File No. 1-10777) are incorporated 
by reference in this Remarketing Supplement: 

1. 

2. 

3. 

AFG’s Annual Report on Form 10-E: for the fiscal year ended December 31, 2007 and filed on 
February 29,2008; 

AFG’s Current Report on Form 8-K dated and filed on March 7,2008; and 

AFG’s two Current Reports on Form 8-K each dated and filed on March 12,2008. 

Ambac Assurance’s consolidated financial statements and all other information relating to Ambac 
Assurance and subsidiaries included in AFG’s periodic reports filed with the Commission subsequent to the date of 
this Remarketing Supplement and prior to the date of‘ closing of the Bonds shall, to the extent filed (rather than 
furnished pursuant to Item 9 of Form 8-K), be deemed to be incorporated by reference into this Remarketing 
Supplement and to be a part hereof from the respective dates of filing of such reports. 
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Any statement contained in a document incorporated in this Remarketing Supplement by reference shall be 
modified or superseded for the purposes of this Remarketing Supplement to the extent that a statement contained in 
a subsequently filed document incorporated by reference herein modifies or supersedes such statement. Any 
statement so modified or superseded shall not be deemed, except as so modified or superseded, to constitute a part of 
this Remarketing Supplement. 

Copies of all information regarding Ambac Assurance that is incorporated by reference in this Remarketing 
Supplement are available for inspection in the same manner as described above in “Available Information.” 

All documents subsequently filed by AFG pursuant to the requirements of the Exchange Act after the date 
of this Remarketing Supplement will be available for inspection in the same manner as described above in 
“Available Information.” 

RIGHTS OF THE BOND INSURER 

Notwithstanding anything in the Agreement to the contrary, for so long as the Financial Guaranty Insurance 
Policy shall be in full force and effect and provided that the Bond Insurer shall not have defaulted and is not 
continuing to default on its obligations under the Financial Guaranty Insurance Policy, (1) the Bond Insurer shall be 
deemed to be the sole owner of all Bonds for all purposes of the provisions in the Agreement relating to default by 
the Company and actions for protection of the Bondhomlders and (2) the Bond Insurer shall be deemed to be the sole 
owner of all Bonds at all times for the purpose of giving consent and direction when consent of the Bondholders is 
required by the Agreement, other than for the purpose of making amendments which pursuant to the Agreement 
require the unanimous written consent of the affected Eiondholders. If the Bond Insurer pays the principal or interest 
on any Bonds pursuant to the terms of the Financial Guaranty Insurance Policy, the Bond Insurer will be subrogated 
to all the rights of the owners of such Bonds granted under the Agreement, including the right to receive payment of 
principal and interest on, the Bonds. The Bond Insurer shall have no rights under the Agreement, other than the 
rights of subrogation to the extent that it has made payments under the Policy, in the event the Bond Insurer is in 
default of its payment obligations under the Financial Guaranty Insurance Policy. 

TAX EXEMPTION 

On January 19, 2006, Edwards Angel1 Palmer & Dodge LLP, Bond Counsel to the Company (“Bond 
Counsel”), delivered an opinion (the “2006 Opinion”), based upon an analysis of then-existing laws, regulations, 
rulings, and court decisions, and assuming, among other matters, compliance with certain covenants, to the effect 
that: interest on the Bonds is excluded from gross income for federal income tax purposes under Section 103 of the 
Internal Revenue Code of 1954, as amended (the “Coda”), and Title XI11 of the Tax Reform Act of 1986, except that 
no opinion is expressed as to the status of interest on any Bond for any period that such Bond is held by a 
“substantial user” of the facilities financed or refinanced by the Bonds or by a “related person” within the meaning 
of Section 103(b)(13) of the Code. The 2006 Opinion stated that Bond Counsel was of the further opinion that 
interest on the Bonds is not a specific preference item for purposes of the federal individual or corporate alternative 
minimum taxes, although Bond Counsel observed thai. such interest is included in adjusted current earnings when 
calculating corporate alternative minimum taxable income. On the Conversion Date, Bond Counsel will deliver its 
opinion (the “Conversion Opinion”) that, as of the Conversion Date and under existing law as of the Conversion 
Date, the Conversion will not adversely affect the exclusion of interest on the Bonds from gross income for federal 
income tax purposes. Bond Counsel expressed arid expresses no opinion regarding any other federal tax 
consequences arising with respect to the ownership or disposition of, or the accrual or receipt of interest on, the 
Bonds. Bond Counsel is not updating or reissuing the 2006 Opinion in connection with the Conversion. 

Title XI11 of the Tax Reform Act of 1986 imd Section 103 of the Code impose various requirements 
relating to the exclusion from gross income for federal income tax purposes of interest on obligations such as the 
Bonds. Failure to comply with these requirements may result in interest on the Bonds being included in gross 
income for federal income tax purposes, possibly from the date of original issuance of the Bonds. The Authority 
and the Company have covenanted to comply with such. requirements to ensure that interest on the Bonds will not be 
included in federal gross income. The 2006 Opinion and the Conversion Opinion of Bond Counsel assume 
compliance with these covenants. 
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The 2006 Opinion further stated that, under then-existing Florida law, the Bonds, their transfer, and the 
income therefrom (including any profit on the sale thereof) will be free from taxation by the State of Florida or any 
local unit, political subdivision or instrumentality thereof, except for taxes imposed by Chapter 220, Florida Statutes, 
as amended, on interest, income or profits on debt obligations owned by corporations. 

Complete copies of the 2006 Opinion and the proposed form of the Conversion Opinion are set forth in 
Appendix C to the 2006 Official Statement, attached hereto as Auuendix C and Appendix B, attached hereto. The 
2006 Opinion is provided for reference only and is not being updated or reissued on the Conversion Date. 

Prospective Bondholders should be aware that certain requirements and procedures contained or referred to 
in the Agreement, and other relevant documents may be changed and certain actions (including, without limitation, 
defeasance of the Bonds) may be taken or omitted under the circumstances and subject to the terms and conditions 
set forth in such documents. Bond Counsel has not undertaken to determine (or to inform any person) whether any 
actions taken (or not taken) or events occurring (or not occurring) after the date of issuance of the Bonds or after the 
Conversion Date may adversely affect the value of, or the tax status of interest on, the Bonds. Further, no assurance 
can be given that pending or future legislation, including amendments to the Code, if enacted into law, or any 
proposed legislation, including amendments to the Code, or any future judicial, regulatory or administrative 
interpretation or development with respect to existing law, will not adversely affect the value of, or the tax status of 
interest on, the Bonds. Prospective Bondholders are urged to consult their own tax advisors with respect to 
proposals to restructure the federal income tax. 

Although the 2006 Opinion stated that interest on the Bonds is excluded from gross income for federal 
income tax purposes and that the Bonds, and the interest thereon are exempt from taxation under existing laws of the 
State of Florida, the ownership or disposition of, or the accrual or receipt of interest on, the Bonds may otherwise 
affect a Bondholder’s federal or state tax liability. The nature and extent of these other tax consequences will 
depend upon the particular tax status of the Bondholder or the Bondholder’s other items of income or deduction. 
Bond Counsel expresses no opinion regarding any such other tax consequences, and Bondholders should consult 
with their own tax advisors with respect to such consequences. 

CONTINUING DISCLOSURE 

No financial or operating data concerning the Authority is material to any decision to purchase, hold or sell 
the Bonds, and the Authority will not provide any such information. The Company has undertaken all 
responsibilities for any continuing disclosure to Bondholders as described below, and the Authority shall have no 
liability to the Bondholders or any other person with respect to such disclosures. 

The Company has covenanted for the benefit of Bondholders to provide certain financial information and 
operating data relating to the Company for the prior fiscal year by not later than May 31 of each year beginning 
May 31, 2006 (the “Annual Report”), and to provide: notices of the occurrence of certain enumerated events, if 
deemed by the Company to be material. The Annual Report and notices of material events will be filed on behalf of 
the Company with each Nationally Recognized Municipal Securities Information Repository and with the 
appropriate State Repository if such repository is established. The specific nature of the information to be contained 
in the Annual Report or the notices of material events is summarized in Auuendix D of the 2006 Official Statement 
-- “FORM OF CONTINUING DISCLOSURE AGREEMENT”. These covenants have been made in order to assist 
the Underwriters in complying with Rule 15~2-12 promulgated by the Securities and Exchange Commission (the 
“SEC”). 

The Company is a reporting company under the Securities Exchange Act of 1934 and it files regular reports 
with the SEC. In addition, the Company is subject to continuing disclosure requirements under existing continuing 
disclosure agreements. The Company has previouslly complied with the filing requirements under such prior 
continuing disclosure agreements. 
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ADDITIONAL BOND TERMS AND RELATED DOCUMENTS 

Descriptions of additional provisions of the ]Bonds and summaries of the Agreements are set forth in the 
2006 Official statement, and such information in the 2006 Official Statement is incorporated by reference herein 
and attached hereto as Amendix C, subject to any revision or modification of such information made to the 
description of the Bonds and related documents in this Remarketing Supplement. 

RATINGS 

The Bonds have been assigned the following financial strength ratings by the following rating agencies: 
Aaa, with negative outlook, by Moody’s Investors Service, Inc.; AAA, with a negative outlook, by Standard and 
Poor’s Ratings Services, a division of The McGraw-Hill Companies, Inc.; and AA, with a negative outlook, by Fitch 
Ratings. Each of these ratings is based on the Financial Guaranty Insurance Policy provided by the Bond Insurer. 

Generally, rating agencies base their ratings on such information and materials and on investigations, 
studies and assumptions made by the rating agencies themselves. The rating agencies are currently reviewing the 
ratings of numerous municipal bond insurance providers, and there can be no assurance that the ratings based upon 
the Financial Guaranty Insurance Policy mentioned above will remain in effect for any given period of time or that 
they might not be lowered or withdrawn entirely by the rating agency, if in its judgment circumstances so warrant. 
Any downward change in rating outlook, a review for downgrade or a downgrade or withdrawal by a rating agency 
of a rating on a bond insurer, including but not limited to Ambac Assurance as Bond Insurer for the Bonds, may 
have an adverse effect on the market price or marketability of the Bonds. See “BOND INSURANCE’ above for a 
discussion of the current rating status of the Bond Insurer. 

The Company has been assigned the following senior unsecured ratings by the following credit rating 
agencies: Baa2, with a positive outlook, by Moody’s Investors Service, Inc.; BBB-, with a stable outlook, by 
Standard and Poor’s Ratings Services, a division of The McGraw-Hill Companies, Inc.; and BBB+, rating watch 
positive, by Fitch Ratings. 

A credit rating is not a recommendation to buy, sell or hold securities. There is no assurance that the 
ratings will continue for any given period of time or that any that they might not be revised downward or withdrawn 
entirely by the rating agencies, if in their judgment circumstances so warrant. Any such downward revision or 
withdrawal of the ratings might have an adverse effect on the market price of the Bonds. 

REMARKETMG 

J.P. Morgan Securities Inc., Merrill Lynch, Pierce, Fenner & Smith Incorporated and SunTrust Robinson 
Humphrey, Inc., as Remarketing Agents, have agreed, subject to certain terms and conditions, to remarket the Bonds 
to the public on the terms and at a price specified on the cover page of this Remarketing Supplement. The Company 
has agreed to pay to the Remarketing Agents, in connection with the remarketing of the Bonds, as consideration for 
their agreement to remarket the Bonds, a fee equal to 0.40% of the aggregate principal amount of the Bonds and 
reimbursement for certain expenses in connection therewith. 

The Company has agreed to indemnify the Remarketing Agents against certain liabilities, including 
liabilities under the federal securities laws, in connection with the offering of the Bonds pursuant to this 
Remarketing Supplement. 

In the ordinary course of their respective businesses, the Remarketing Agents and their respective affiliates 
have engaged, and may in the future engage, in investment banking and/or commercial banking transactions with the 
Company and/or its affiliates. 

OTHER COMPANY AlJCTION RATE SECURITIES 

In addition to the Bonds, the Company’s outstanding indebtedness includes obligations in respect of four 
series of tax-exempt municipal bonds bearing interest in auction mode rates. These are the $75 million Polk County 

10 

22 



TAMPA ELECTRIC COMPANY 
DOCKET NO. 070589-El 
CONSUMMATION REPORT 
FILED: MARCH 31,2009 

Industrial Development Authority Solid Waste Dislposal Facility Revenue Refunding Bonds (Tampa Electric 
Company Project), Series 2007 and the $125.8 million Hillsborough County Industrial Development Authority 
Pollution Control Revenue Refunding Bonds (Tampa Electric Company Project), Series 2007A, 2007B and 2007C 
(collectively, the “2007 Auction Rate Bonds”). The 2007 Auction Rate Bonds are insured by a municipal bond 
insurance provider other than the Bond Insurer. 

The Company has notified the indenture trustee for each series of the 2007 Auction Rate Bonds that it 
intends to purchase in lieu of redemption the 2007 Auction Rate Bonds on March 26, 2008. The Company does not 
intend to extinguish or cancel the 2007 Auction Rate Bonds upon such purchase. The Company is evaluating its 
alternatives for the 2007 Auction Rate Bonds once purchased, including amending the 2007 Auction Rate Bonds and 
reselling them in a fixed interest rate mode. The Company expects to finance the purchase on an interim basis by 
drawing on its revolving credit facilities. As of December 3 1, 2007, the Company had liquidity of approximately 
$461.9 million consisting of approximately $450.0 million in the aggregate available undrawn on its two credit 
facilities and approximately $ 1 1.9 million in cash and (cash equivalents. 

LEGALITY 

Edwards Angell Palmer & Dodge LLP, Boston, Massachusetts acted as Bond Counsel in connection with 
the original issuance of the Bonds and in connection with the remarketing of the Bonds as contemplated in this 
Remarketing Supplement. David E. Schwartz, Associate General Counsel for the Company, and Edwards Angell 
Palmer & Dodge LLP, as counsel to the Company, will each pass upon certain legal matters for the Company. 
Certain legal matters will be passed upon for the Remarketing Agents by Ropes & Gray LLP, counsel for the 
Remarketing Agents. Edwards Angell Palmer & Dodge LLP acted as counsel for the Company in connection with 
the remarketing of the Bonds and acts as counsel froin time to time in matters for the Company and certain of its 
affiliates. Ropes & Gray LLP acts as counsel from time to time in matters for the Company and certain of its 
affiliates. 
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APPENDIX A 
TAMPA ELECTRIC COMPANY’ 

Tampa Electric, a division of Tampa Electric Company (the “Company”), provides electric energy and 
related services to over 668,000 residential, commercial and industrial customers in its West Central Florida service 
area covering approximately 2,000 square miles, including the City of Tampa and the surrounding areas. Tampa 
Electric has a total net winter generating capacity of 4,602 megawatts in operation, and is constructing additional 
capacity to serve its growing customer base. Peoples Gas System, a division of the Company, is Florida’s leading 
provider of natural gas. With a presence in most of Florida’s major metropolitan areas, it serves over 334,000 
residential and commercial customers. Annual natural gas throughput (the amount of gas delivered to its customers, 
including transportation-only service) in 2007 was 1.4 billion therms. Peoples Gas System is continuing its 
expansion into other areas of Florida previously unserved by natural gas. 

The Company is a subsidiary of TECO Energy, Inc., a Florida corporation, the common stock of which is 
traded on the New York Stock Exchange. 

The principal executive offices of the Company are located at TECO Plaza, 702 North Franklin Street, 
Tampa, Florida 33602, telephone (813) 228-41 11. 

AVAILABLE INFORMATION 

The Company is subject to the reporting requirements of the Securities Exchange Act of 1934, as amended 
(the “1934 Act”) and files reports and other information with the Commission. Such reports and other information 
can be inspected and copied at the public reference room maintained by the Commission at 100 F Street, N.E., 
Room 1580, Washington, D.C. 20549. Please call the Commission at 1-800-SEC-0330 for further information on 
the public reference room. The Company’s filings with the Commission are also available to the public on the 
Commission’s website at http://www.sec.gov. Copies of the Company’s reports on Fomis 10-K, 10-Q and certain 8- 
K’s filed by the Company with the Commission are filed jointly with similar reports filed by TECO Energy, Inc. and 
thus are also available on TECO Energy, Inc.’s website at www.tecoenergy.com. TECO Energy, Inc.’s website is 
not part of this Remarketing Supplement. 

INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE 

The Company hereby incorporates by reference its Annual Report on Form 10-K for the fiscal year ended 
December 31,2007 filed with the Commission on February 28,2008, its Amended Annual Report on Form 10-WA 
for the fiscal year ended December 3 1,2007 filed with. the Commission on March 7,2008 and its Current Report on 
Form 8-K dated and filed on February 25, 2008 and all documents hereafter filed by the Company pursuant to 
Sections 13(a), 13(c), 14 or 15(d) of the 1934 Act prior to the termination of the offering made by the Remarketing 
Supplement. 

The Company hereby undertakes to provide without charge to each person to whom a copy of this 
Remarketing Supplement has been delivered, at the written request of such person, a copy of any or all of the 
documents referred to above that have been or may be incorporated in this Appendix by reference, other than 
exhibits to such documents. Written requests for such copies should be directed to Director of Investor Relations, 
Tampa Electric Company, P.O. Box 11 1, Tampa, Florida 33601. 

The data contained in this Appendix is fuinished solely to provide limited information regarding the 
Company and does not purport to be comprehensive. Such data is qualified in its entirety by reference to the 

The information contained in this Appendix to the Remarketing Supplement has been obtained from Tampa 
Electric Company and speaks as of March 12, 2008. Neither the Authority nor the Remarketing Agents make any 
representation as to the accuracy and completeness of the information contained in this Appendix. 
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detailed information and financial statements appearing in the documents incorporated herein by reference and, 
therefore, should be read together therewith. 

You should rely only on the information contained or incorporated by reference in this Appendix. We have 
not authorized any other person to provide you with different information. If  anyone provides you with different or 
inconsistent information, you should not rely on it. You should assume that the information appearing in this 
Appendix and the documents incorporated by reference in this Appendix is accurate only as of the dates of this 
Remarketing Supplement or those documents incorporated by reference. The Company’s business, financial 
condition, results of operations and prospects may have changed since those dates. 

INDEPENDENT REGISTERED CE:RTIFIED PUBLIC ACCOUNTING FIRM 

The financial statements of the Company i i S  of and for each of the three years in the period ended 
December 3 1, 2007, incorporated herein by reference, have been audited by PricewaterhouseCoopers LLP, an 
independent registered certified public accounting firm as stated in their report, which is also incorporated herein by 
reference. 
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APPENDIX B 
FORM OF OPINION OF BOND COUNSEL 

[Letterhead of Edwards Angel1 Palmer & Dodge LLP] 

,2008 

Hillsborough County Industrial Development Authority 
clo Momson & Mills, P.A. 
1200 West Platt Street, Suite 100 
Tampa, Florida 33606 
Attention: Thomas Momson, Esq. 

The Bank of New York Trust Company, N.A., 
as Trustee 
10161 Centurion Parkway 
Jacksonville, Florida 32256 
Attn: Corporate Trust Department 

Ambac Assurance Corporation, as Bond Insurer 
One State Street Plaza, 1 Sth Floor 
New York, New York 10004 
Attention: Surveillance Department 

Re: $85,950,000 Hillsborough County Industrial Development Authority Pollution Control Revenue Refunding 
Bonds (Tampa Electric Company Project), Series 2006 

We are acting as Bond Counsel to Tampa Electric Company (the “Company”) in connection with the conversion of 
the above-referenced bonds (the “Bonds”) from the Auction Rate Period to the Long-Term Interest Period (the 
“Conversion”) on March 19,2008 (the “Conversion Diite”) in accordance with the terms of the Loan and Trust 
Agreement (the “Agreement”) dated as of January 5,21006 among the Hillsborough County Industrial Development 
Authority, the Company and The Bank of New York Trust Company, N.A, as trustee. 

We are delivering this opinion to you in accordance with Section 3.03(b) of the Agreement. 

We have examined the law and such certified proceedings and other papers, including the Agreement, as we have 
deemed necessary in order to render this opinion. Based on our examination, we are of the opinion, as of the date 
hereof and under existing law, that the proposed Conversion of the Bonds on the Conversion Date is permitted under 
the Act (as defined in the Agreement) and the Agreement and will not adversely affect the exclusion from gross 
income for federal income tax purposes of interest on the Bonds. 

The foregoing opinion is limited to the matters addressed herein and is not to be construed as an update or reissue of 
our opinion dated January 19,2006 with respect to the Bonds. 

EDWARDS ANGELL PALMER & DODGE LLP 
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NEW ISSUE BOOK-ENTRY ONLY 

In the opinion of Edwards Angel1 Palmer & Dodge LLP, Bond Cowzsel, based upon an analysis of existing law and assuming, among other matters, 
compliance with certain covenants, interest on the Bonds is excluded from gross income for federal income tax purposes under the Internal Revenue Code of 
1954, as amended, and Title XIII of the Tax Reform Act of 1986. except that no opinion is expressed as to the status of interest on any Bond,for any period 
that such Bond is held by a “substantial user” of the facilities finanmd or refinanced by the B o d  or by a “related person” within the meaning of 
Section 103(b)(13) of the Internal Revenue Code of 1954, as amended. ,htere.st on the Bonds is not a specific preference item for purposes of the federal 
individual or corporate alternative minimum taxes, although such interest is included in adjusted current earnings when calculating corporate alternative 
minimum taxable income. Bond Counsel is also of the opinion that under Florida Statutes $159.31, as in effect on the date of this W c i a l  Statement, the 
Bonds, their transfer and the income therefrom will be free from taxation in the State of Florida, except for taxes imposed by Chapter 220, Florida Statutes, 
as amended, on interest, income or profits on debt obligations owned by corporations. See “TAX EXEMPTION“ herein. 

$8:5,950,000 
HILLSBOROUGH COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

(Florida) 
Pollution Control Revenue Refunding Bonds 

(Tampa Electric Company Project) 
Series 2006 (Non-AMT)* 

Dated: Date of Delivery 

payments to be made under a Loan and Trust Agreement (the “Agreement”) among 

Due: December 1,2034 
The Bonds will be limited obligations of the Hillsborough County Industrial Development Authority (the “Authority”) and are payable solely from the 

TAMPA ELECTRIC COMPANY 
(the “Company”), the Authority and The Bank of New York Trust Company, N.A., as Trustee. 

issued by Ambac Assurance Corporation (the “Bond Insurer’.), which is more fully described under “BOND INSURANCE.” 
Regularly scheduled payments of the principal of, and interest on, the Bonds when due will be insured by a Financial Guaranty Insurance Policy to be 

The Bonds will bear interest at an Auction Mode Rate from their date of original issuance and delivery (the ‘‘Issue Date”) for the period to but not 
including January 25, 2006 (the ‘‘Initial Period”), at a rate established by the Underwriters (as identified below) prior to the Issue Date and thereafter at the 
Auction Mode Rate for each Auction Period. Interest on the Bonds will tte adjusted based upon seven-day Auction Periods. The fwst Auction Date shall be 
January 24, 2006, the last Business Day of the Initial Period. Interest for each succeeding seven-day Auction Period will be payable on each successive 
Wednesday after the Initial Period. subject to certain exceptions described herein. Generally, the Interest Payment Date for an Auction Period will be the 
Business Day immediately following each Auction Period. The length of the Auction Period with respect to the Bonds may be changed at the option of the 
Company in accordance with the Agreement to any period having a length of five years or less. 

This Official Statement has been prepared solely for use in connecticm with the initial offering of the Bonds and describes the terms of the Bonds while 
they bear interest at an Auction Mode Rate. It is not intended to provide any information relating to the Bonds while they bear interest in any other interest 
rate mode. 

Upon satisfaction of certain conditions, the Bonds in the Auction Mode Rate may be converted to a different interest rate determination method as 
described herein. The Bonds are subject to mandatory tender for purchase at a purchase price equal to 100% of the principal amount thereof plus accrued 
interest to the purchase date, on the effective date of any conversion from the Auction Mode Rate to another interest rate determination method as described 
herein. The Bonds are also subject to redemption, in whole or in part, as described herein. 

The Bonds will be issued as fully registered bonds and will be registsred initially in the same of Cede & Co., as registered owner and nominee for The 
Depository Trust Company, New York, New York (“DTC”). DTC acts as a securities depository for the Bonds. During an Auction Period, the Bonds will be 
issued in denominations of $25.000 and integral multiples thereof. Except under the limited circumstances described herein, Beneficial Owners of book-entry 
interests in Bonds will not receive certificates representing their interests. Payments of principal or purchase price of and interest on the Bonds will be made 
through DTC and disbursements of such payments to Beneficial Owners will be the responsibility of DTC and its Participants. See “THE BONDS-Book- 
Entry Only System.” J.P. Morgan Securities Inc., Merrill Lynch & Co. and Morgan Keegan & Company, Inc. will act as Broker-Dealers for the Bonds. The 
Bank of New York will act as Auction Agent. 

PRICE: 100% 
THE BONDS ARE LIMITED OBLIGATIONS OF THE AUTHORITY. THE BONDS WILL NOT CONSTITUTE A DEBT OF THE AUTHORITY, 

HILLSBOROUGH COUNTY, THE STATE OF FLORIDA OR ANY POLITICAL SUBDIVISION THEREOF UNDER ANY CONSTITUTIONAL OR 
STATUTORY PROVISION WHATSOEVER AND SHALL NEVER CONSTITUTE A CHARGE OR PLEDGE OF THE FAITH AND CREDIT OR 
TAXING POWER OF SUCH ENTITIES. THE AUTHORITY HAS NO TAXING POWER. 

The Bonds are offered when, as and if issued and received by the Un8derwriters, subject to prior sale, to withdrawal or modification of the offer without 
notice, and to the approval of their legality and certain other matters by Edwards Angel1 Palmer & Dodge LLP, Boston, Massachusetts, Bond Counsel. 
Certain legal matters will be passed upon for the Company by Sheila M. A4cDevitt. General Counsel to the Company, for the Underwriters by their Counsel, 
Ropes & Gray LLP. Boston, Massachusetts and for  the Authority by its Counsel, Morrison & Mills, P.A.. Tampa, Florida. It is expected that the B o d  in 
definitive form will be available for delivery to DTC in New York, New York, or its custodial agent, on or about January 19, 2006. 

JPMorgan 
Dated: January IO, 2006 

Merrill Lynch & Cah. Morgan Keegan & Company, Inc. 

* Not subject to alternative minimum tax. 
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No dealer, broker, salesperson or other person has been authorized by the Authority, the Company or the 
Underwriters to give information or to make representations with respect to the Bonds, other than those contained in 
this Official Statement, and if given or made, such other information or representations must not be relied upon as 
having been authorized by any of the foregoing. Cefiain information contained herein has been obtained from the 
Company, The Depository Trust Company, the Bond Insurer and other sources which are believed to be reliable, but 
is not guaranteed as to accuracy or completeness, and is not to be construed as a representation of the Authority. 
This Official Statement is submitted in connection with the sale of securities referred to herein and may not be used, 
in whole or in part, for any other purpose. The information and expressions of opinion herein are subject to change 
without notice and neither the delivery of this Official Statement nor any sale made hereunder shall, under any 
circumstances, create any implication that there has been no change in the affairs of the parties referred to above 
since the date hereof. 

The Underwriters have provided the following sentence for inclusion in this Official Statement. The 
Underwriters have reviewed the information in this (Official Statement in accordance with, and as part of, their 
responsibility to investors under the federal securities laws as applied to the facts and circumstances of this 
transaction, but the Underwriters do not guarantee the iiccuracy or completeness of such information. 

IN CONNECTION WITH THIS OFFERLNG, THE UNDERWRITERS MAY OVERALLOT OR 
EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICES OF THE 
SECURITIES OFFERED HEREBY AT LEVEILS ABOVE THOSE WHICH MIGHT OTHERWISE 
PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE 
DISCONTINUED AT ANY TIME. 

The Bonds will not be registered under the Securities Act of 1933, as amended. and will not be listed on 
any stock or other securities exchange. Neither the :Securities and Exchange Commission nor any other federal, 
state, municipal or other government entity or agency will have passed upon the adequacy of this Official Statement 
or, except for the Authority to the extent described herein, approved the Bonds for sale. 

NOTICE TO NEW HAMPSHIRE INVESTORS: IN MAKING AN INVESTMENT DECISION 
INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE ISSUER AND THE TERMS OF THE 
OFFERING, INCLUDING THE MERITS AND RISKS INVOLVED. THESE SECURITIES HAVE NOT BEEN 
RECOMMENDED BY ANY FEDERAL OR STATE SECURITIES COMMISSION OR REGULATORY 
AUTHORITY. FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE 
ACCURACY OR DETERMINED THE ADEQUACY OF THIS DOCUMENT. ANY REPRESENTATION TO 
THE CONTRARY IS A CRIMINAL OFFENSE. 
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OFFICIAL STATEMENT 

$8!i,950,000 

HILLSBOROUGH COUNTY INDUlSTRIAL DEVELOPMENT AUTHORITY 
(Florida) 

POLLUTION CONTROL EEVENUE REFUNDING BONDS 
(Tampa Electriic Company Project) 

Series 2006 

INTRODUCTORY STATEMENT 

This Official Statement of the Hillsborough County Industrial Development Authority (the “Authority”), a 
public body corporate and politic and a public instrumentality created pursuant to the laws of the State of Florida, 
sets forth certain information concerning the sale of $85,950,000 aggregate principal amount of the Authority’s 
Pollution Control Revenue Refunding Bonds (Tampa Electric Company Project), Series 2006 (the “Bonds”), to be 
dated as of the date stated on the cover page hereof, subject to prior redemption by the Authority or repurchase by 
Tampa Electric Company, a Florida corporation (the “Company”), as hereinafter described. 

The Bonds are being issued to currently refund the Authority’s Pollution Control Revenue Refunding 
Bonds (Tampa Electric Company Project), Series 1994 outstanding in the principal amount of $85,950,000 (the 
“Refunded Bonds”). See “PLAN OF REFINANCING” herein. 

The issuance and sale of the Bonds have been authorized by a Resolution adopted by the Authority on 
January5, 2006. The Bonds will be issued under ,and pursuant to a Loan and Trust Agreement, dated as of 
January5, 2006 (the “Agreement”), among the Authority, the Company and The Bank of New York Trust 
Company, N.A., as trustee (the “Trustee”). Pursuant to the Agreement, the proceeds of the Bonds will be loaned to 
the Company. The principal of the loan to be made to the Company under the Agreement and premium, if any, and 
interest thereon are payable in installments due on the dates, in the amounts and in the manner necessary for the 
Authority to cause payment to be made to the holders of the Bonds of the principal of and premium, if any, and 
interest on the Bonds when and as the same shall becamme due, and will be assigned to the Trustee for such purpose 
pursuant to the Agreement. 

The Bonds initially will bear interest at an Auction Mode Rate. The Initial Period for the Bonds shall be 
from the Issue Date to, but not including January 25, 2006. Thereafter the Bonds will have a seven-day Auction 
Period unless changed at the option of the Company, as provided in the Agreement. See “THE BONDS’ below and 
Appendix E-“AUCTION PROCEDURES.” The interest rate on the Bonds can be converted from the Auction 
Mode Rate to a Daily Rate, a Weekly Rate, a Commercial Paper Rate or a Long-Term Interest Rate in accordance 
with the Agreement, in each case following mandatory tender for purchase upon not less than 15 days’ prior written 
notice to the owners of the Bonds. THIS OFFICIAL SrATEMENT DOES NOT PROVIDE ANY INFORMATION 
REGARDING THE BONDS AFTER THE DATE, IF ANY, ON WHICH THE BONDS CONVERT TO BEAR 
INTEREST AT AN INTEREST RATE OTHER THAN AN AUCTION MODE RATE. 

The Bonds will be issued in authorized denominations of $25,000 and multiples thereof and will be held by 
The Depository Trust Company (“DTC”), or its nominee, as securities depository with respect to the Bonds. See 
“THE BONDS-Book-Entry Only System.” 

Regularly scheduled payments of principal of, and interest on, the Bonds when due will be insured by a 
Financial Guaranty Insurance Policy (the “Policy”) lo be issued by Ambac Assurance Corporation (the “Bond 
Insurer”). See “BOND INSURANCE” and Appendix F- “SPECIMEN FINANCIAL GUARANTY INSURANCE 
POLICY.” 

34 



TAMPA ELECTRIC COMPANY 
DOCKET NO. 070589-El 
CONSUMMATION REPORT 
FILED: MARCH 31,2009 

The Bonds are limited obligations of the Authority, secured solely by a pledge and assignment by the 
Authority to the Trustee of certain of the Authority’s rights under the Agreement, including its right to payments 
from the Company in amounts sufficient to pay the principal of and premium, if any, and interest on the Bonds. 

The Bonds will not be deemed to constitute a debt, liability or obligation of any authority or county, or the 
State of Florida or any political subdivision thereof, including, without limitation, the Authority or Hillsborough 
County, Florida. The Authority has no taxing power. 

This Official Statement briefly describes the Authority and the Bonds and summarizes certain provisions of 
the Agreement as well as other matters. The descriptions and summaries herein do not purport to be comprehensive 
or definitive, and reference is made to each document for the complete details of all terms and conditions. All 
statements herein are qualified in their entirety by reference to each such document. Terms not defined herein shall 
have the meanings set forth in the respective documents, copies of which may be obtained prior to the issuance of 
the Bonds from the Underwriters whose names appear on the cover page hereof and thereafter from the Company. 
Information concerning the Company is included in Appendix A attached hereto. 

THE AUTHORITY 

The Authority is a public body corporate and politic and a public instrumentality created pursuant to the 
laws of the State of Florida. The Authority was created under the constitution of the State of Florida and Part 111 of 
Chapter 159, Florida Statutes, as amended, a Resolution of the Board of County Commissioners of Hillsborough 
County, Florida adopted October 29, 1971, as amended and supplemented, and other provisions of law (collectively, 
the “Act”). Under the Act, the Authority is authorized to issue its revenue bonds or other debt obligations for the 
purpose of financing and refinancing projects for public purposes and for the purpose of fostering the economic 
development of Hillsborough County, Florida. 

THE AUTHORITY IS ACTING AS A CONDUIT ISSUER WITH RESPECT TO THE BONDS, AND 
THE BONDS, TOGETHER WITH INTEREST AND PREMIUM, IF ANY, THEREON, SHALL CONSTITUTE 
LIMITED NONRECOURSE OBLIGATIONS OF THE AUTHORITY, SHALL NEVER CONSTITUTE A 
GENERAL OBLIGATION OF THE AUTHORITY, AND SHALL NEVER CONSTITUTE OR GIVE RISE TO A 
PECUNIARY LIABILITY OF THE AUTHORITY, HILLSBOROUGH COUNTY, FLORIDA OR THE STATE 
OF FLORIDA OR ANY POLITICAL SUBDIVISIOIV THEREOF OR A CHARGE AGAINST THE GENERAL 
CREDIT OR THE TAXING POWER OF ANY OF THEM. THE AUTHORITY HAS NO TAXING POWER. 
THE BONDS AND THE INTEREST AND PREMIUM, IF ANY, THEREON SHALL BE PAYABLE SOLELY 
FROM THE FUNDS PAYABLE BY THE COMPANY UNDER THE AGREEMENT. 

The Authority has not participated in the preparation of this Official Statement, other than this section, and 
makes no representation with respect to the accuracy or completeness of any of the material contained in this 
Official Statement. The Authority is not responsible for providing any purchaser of the Bonds with any information 
relating to the Bonds or the Agreement or any of the parties or transactions referred to in this Official Statement or 
for the accuracy or completeness of any such information obtained by any purchaser. 

Disclosure Required by Section 517.051(1), Florida Statutes 

Rule 69W-400.003, Rules of Government Securities, promulgated by the Florida Department of Banking 
and Finance, Division of Securities, under Section 5 17.051(1), Florida Statutes (“Rule 69W-400.003”), requires the 
Authority to disclose every default as to the payment of principal and interest with respect to obligations issued or 
guaranteed by the Authority after December 31, 1975. Rule 69W-400.003 further provides, however, that if the 
Authority, in good faith, believes that such disclosures would not be considered material by a reasonable investor, 
such disclosures may be omitted. 

The Bonds do not constitute a general debt, liability or obligation of the Authority, but are instead secured 
by amounts paid under the Agreement and by other security discussed herein. The Bonds are not being offered on 
the basis of the financial strength of the Authority, Accordingly, the Authority, in good faith, believes that 
disclosure of any such default on bonds with respect to which the Authority was merely a conduit issuer and which 

? 
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are secured solely by payments of the borrower under a loan agreement, lease agreement or installment sale 
agreement, would not be considered material by a reasonable investor in the Bonds. 

BOND INSURANCE 

The Bond Insurer has provided the following information for inclusion in this OMicial Statement. No 
representation is made by the Authority, the Company or the Underwriters as to the accuracy or completeness of 
this information. 

Payment Pursuant to Financial Guaranty Insurance llolicy 

Ambac Assurance Corporation (“Ambac Assurance”) has made a commitment to issue a financial guaranty 
insurance policy (the “Financial Guaranty Insurance Policy”) relating to the Bonds effective as of the date of issuance of 
the Bonds. Under the terms of the Financial Guaranty Insurance Policy, Ambac Assurance will pay to The Bank of New 
York, in New York, New York or any successor therem (the “Insurance Trustee”) that portion of the principal of and 
interest on the Bonds which shall become Due for Payment but shall be unpaid by reason of Nonpayment by the Obligor 
(as such terms are defined in the Financial Guaranty Insurance Policy). Ambac Assurance will make such payments to 
the Insurance Trustee on the later of the date on which :such principal and interest becomes Due for Payment or within 
one business day following the date on which Ambac .4ssurance shall have received notice of Nonpayment fkom the 
TrusteePaying Agenmond Registrar. The insurance will extend for the term of the Bonds and, once issued, cannot be 
canceled by Ambac Assurance. 

The Financial Guaranty Insurance Policy will insure payment only on stated maturity dates and on mandatory 
sinking fund installment dates, in the case of principal, and on stated dates for payment, in the case of interest. If the 
Bonds become subject to mandatory redemption and insufficient funds are available for redemption of all outstanding 
Bonds, Ambac Assurance will remain obligated to pay principal of and interest on outstanding Bonds on the originally 
scheduled interest and principal payment dates including mandatory sinking fund redemption dates. In the event of any 
acceleration of the principal of the Bonds, the insured payments will be made at such times and in such amounts as 
would have been made had there not been an acceleratiori. 

In the event the Trustee has notice that any payment of principal of or interest on a Bond which has become 
Due for Payment and which is made to a Bondholder by or on behalf of the Obligor has been deemed a preferential 
transfer and theretofore recovered from its registered owner pursuant to the United States Bankruptcy Code in 
accordance with a final, nonappealable order of a court of competent jurisdiction, such registered owner will be entitled 
to payment from Ambac Assurance to the extent of such recovery if sufficient funds are not otherwise available. 

The Financial Guaranty Insurance Policy does not insure any risk other than Nonpayment, as defined in the 
Policy. Specifically, the Financial Guaranty Insurance Policy does not cover: 

1. 
redemption) or as a result of any other advancement of maturity. 

payment on acceleration, as a result of a call for redemption (other than mandatory sinking fund 

2. payment of any redemption, prepayment or acceleration premium. 

3. 
Agent or Bond Registrar, if any. 

If it becomes necessary to call upon the Financial Guaranty Insurance Policy, payment of principal requires 
surrender of Bonds to the Insurance Trustee together with an appropriate instminent of assignment so as to permit 
ownership of such Bonds to be registered in the name of Ambac Assurance to the extent of the payment under the 
Financial Guaranty Insurance Policy. Payment of interest pursuant to the Financial Guaranty Insurance Policy requires 
proof of Bondholder entitlement to interest payments and an appropriate assignment of the Bondholder’s right to 
payment to Ambac Assurance. 

nonpayment of principal or interest caused by the insolvency or negligence of any Trustee, Paying 
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Upon payment of the insurance benefits, Ambac Assurance will become the owner of the Bond, appurtenant 
coupon, if any, or right to payment of principal or interest on such Bond and will be fully subrogated to the surrendering 
Bondholder’s rights to payment. 

The Financial Guaranty Insurance Policy does not insure against loss relating to payments made in connection 
with the sale of Bonds at Auctions or losses suffered as a result of a Bondholder’s inability to sell Bonds. 

The Financial Guaranty Insurance Policy does riot insure against loss relating to payments of the purchase price 
of Bonds upon tender by a registered owner thereof or any preferential transfer relating to payments of the purchase price 
of Bonds upon tender by a registered owner thereof. 

The insurance provided by the Financial Guaranty Insurance Policy is not covered by the Florida Insurance 
Guaranty Association. 

Ambac Assurance Corporation 

Ambac Assurance Corporation (“Ambac Assurance”) is a Wisconsin-domiciled stock insurance 
corporation regulated by the Office of the Commissioner of Insurance of the State of Wisconsin and licensed to do 
business in 50 states, the District of Columbia, the Territory of Guam, the Commonwealth of Puerto Rico and the 
U S .  Virgin Islands, with admitted assets of approximately $8,645,000,000 (unaudited) and statutory capital of 
approximately $5,403,000,000 (unaudited) as of September 30, 2005. Statutory capital consists of Ambac 
Assurance’s policyholders’ surplus and statutory contingency reserve. Standard & Poor’s Credit Markets Services, 
a Division of The McGraw-Hill Companies, Moody’s Investors Service and Fitch Ratings have each assigned a 
triple-A financial strength rating to Ambac Assurance. 

Ambac Assurance has obtained a ruling from the Internal Revenue Service to the effect that the insuring of a 
Bond by Ambac Assurance will not affect the treatmeni: for federal income tax purposes of interest on such Bond and 
that insurance proceeds representing maturing interest paid by Ambac Assurance under policy provisions substantially 
identical to those contained in its financial guaranty insurance policy shall be treated for federal income tax purposes in 
the same manner as if such payments were made by the Obligor of the Bonds. 

Ambac Assurance makes no representation regarding the Bonds or the advisability of investing in the Bonds 
and makes no representation regarding, nor has it participated in the preparation of, the Official Statement other than the 
information supplied by Ambac Assurance and presented under the heading “BOND INSURANCE.” 

Available Information 

The parent company of Ambac Assurance, Ambac Financial Group, Inc. (the “Insurer Parent”), is subject to the 
informational requirements of the Securities Exchange Act of 1934, as aniended (the “Exchange Act”), and in accordance 
therewith files reports, proxy statements and other inhrmation with the Securities and Exchange Commission (the 
“SEC”). These reports, proxy statements and other information can be read and copied at the SEC’s public reference 
room at 100 F Street, N.E., Room 1580, Washington, D C. 20549. Please call the SEC at 1-800-SEC-0330 for fiuther 
information on the public reference room. The SEC maintains an internet site at http://www.sec.gov that contains reports, 
proxy and information statements and other information regarding companies that file electronically with the SEC, 
including the Insurer Parent. These reports, proxy Statements and other information can also be read at the offices of the 
New York Stock Exchange, Inc. (the “NYSE”), 20 Broad Street, New York, New York 10005. 

Copies of Ambac Assurance’s financial statements prepared in accordance with statutory accounting 
standards are available from Ambac Assurance. The address of Ambac Assurance’s administrative offices and its 
telephone number are One State Street Plaza, 19” Floor, New York, New York 10004 and (212) 668-0340. 

Incorporation of Certain Documents by Reference 

The following documents filed by the Insurer Parent with the SEC (File No. 1-10777) are incorporated by 
reference in this Official Statement: 
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1. The Insurer Parent’s Annual Report cm Form 10-K for the fiscal year ended December 31,2004 and 
filed on March 15,2005; 

2. 

3. 

4. 

The Insurer Parent’s Current Report on Form 8-K dated April 5,2005 and filed on April 11,2005; 

The Insurer Parent’s Current Report on Form 8-K dated and filed on April 20,2005; 

The Insurer Parent’s Current Report on Form 8-K dated May 3,2005 and filed on May 5,2005; 

5. The Insurer Parent’s Quarterly Report on Form 10-Q for the fiscal quarterly period ended March 3 1, 
2005 and filed on May 10,2005; 

6. 

7. 

The Insurer Parent’s Current Report an Form 8-K dated and filed on July 20,2005; 

The Insurer Parent’s Current Report a n  Form 8-K dated July 28,2005 and filed on August 2,2005; 

8. The Insurer Parent’s Quarterly Report on Form 10-Q for the fiscal quarterly period ended June 30, 
2005 and filed on August 9,2005; 

9. The information furnished and deemed to be filed under Item 2.02 contained in the Insurer Parent’s 
Current Report on Form 8-K dated and filed on October 19,2005; and 

10. The Insurer Parent’s Quarterly Reporl on Form IO-Q for the fiscal quarterly period ended September 
30,2005 and filed on November 9,2005; and 

11. 
2005. 

The Insurer Parent’s Current Report 011 Form 8-K dated November 29,2005 and filed on December 5, 

All documents subsequently filed by the Insurer Parent pursuant to the requirements of the Exchange Act after 
the date of this Official Statement will be available for inspection in the same manner as described above in “Available 
Information.” 

RIGHTS OF TiHE BOND INSURER 

Notwithstanding anything in the Agreement tl3 the contrary, for so long as the Policy shall be in full force 
and effect and provided that the Bond Insurer shall not have defaulted and is not continuing to default on its 
obligations under the Policy, ( I )  the Bond Insurer shall be deemed to be the sole owner of all Bonds for all purposes 
of the provisions in the Agreement relating to default by the Company and actions for protection of the Bondholders 
and (2) the Bond Insurer shall be deemed to be the sole owner of all Bonds at all times for the purpose of giving 
consent and direction when consent of the Bondholders is required by the Agreement, other than for the purpose of 
making amendments which pursuant to the Agreement require the unanimous written consent of the affected 
Bondholders. If the Bond Insurer pays the principal or interest on any Bonds pursuant to the terms of the Policy, the 
Bond Insurer will be subrogated to all the rights of the owners of such Bonds granted under the Agreement, 
including the right to receive payment of principal and interest on, the Bonds. The Bond Insurer shall have no rights 
under the Agreement, other than the rights of subrogation to the extent that it has made payments under the Policy, 
in the event the Bond Insurer is in default of its payment obligations under the Policy. 

THE PROJECT 

The Bonds are being issued to currently refund the Refunded Bonds. The Refunded Bonds were issued to 
refinance certain of the Company’s air and water pollution and waste control facilities (collectively, the “Project”) 
located the Company’s Hookers Point Station and at unit nos. 1, 2, 3 and 4 of the Company’s Big Bend Station and 
unit nos. 1, 2, 3, 4, 5 and 6 of the Company’s F.J. Gannon Station (now known as the H.L. Culbreath Bayside 
Station), each of which is located in Hillsborough County, Florida (collectively, the “Units”). 
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PLAN OF REFINANCING 

The proceeds from the sale of the Bonds will be used, together with funds made available by the Company, 
to pay the principal of, premium and interest on the F.efunded Bonds within 90 days of the issuance of the Bonds. 
No part of the costs of issuance of the Bonds is to be p.iid from proceeds of the Bonds. 

SECURITY FOR THE BONDS 

The Bonds will be limited obligations of the Authority payable solely from the funds payable by the 
Company under the Agreement. In the Agreement, the Company has agreed to make payments on the dates, in the 
amounts and in the manner necessary to pay the principal of and premium, if any, and interest on the Bonds when 
and as the same shall become due. The Authority has pledged and assigned to the Trustee, as security for the 
payment of the principal of and premium, if any, and interest on the Bonds, its rights under the Agreement, 
including its rights to the funds payable by the Coinpany under the Agreement, except its rights to payment of 
certain costs and expenses and to indemnification. 

Payments to the Bondholders in respect of pnncipal of and interest on the Bonds will be further secured by 
a financial guaranty insurance policy issued by the Bond Insurer. The Policy guarantees the scheduled payment of 
principal of and interest on the Bonds which shall be otherwise unpaid by reason of non-payment by the Company 
of its obligation under the Agreement. The Policy doe:s not insure payments due with respect to the Bonds by reason 
of redemption or acceleration. See “BOND 
INSURANCE” herein and Appendix F-“SPECIMEN FINANCIAL GUARANTY INSURANCE POLICY” for 
more information and a discussion of the limitations of such insurance. 

The insurance policy is non-cancelable by the Bond Insurer. 

Although the Company has not elected to do so, it may in the future elect to provide additional credit 
enhancement for the Bonds which may include a series of First Mortgage Bonds (the “First Mortgage Bonds”) under 
its Indenture of Mortgage, dated as of August 1, 1946 (the “First Mortgage”), in such amounts and maturities and 
bearing such rates of interest as shall coincide with the principal and interest becoming due on the Bonds, all as 
further described in Appendix B - “SUMMARY OF THE LOAN AND TRUST AGREEMENT - Pledge of First 
Mortgage Bonds.” 

The Bonds, together with interest and premium, if any, thereon, will not be deemed to constitute a debt, 
liability or obligation of any authority or county of the State of Florida or any political subdivision thereof, 
including, without limitation, the Authority and Hillsborough County. Neither any authority or county nor the State 
of Florida or any political subdivision thereof, including, without limitation, the Authority and Hillsborough County, 
Florida, is obligated to pay the principal of the Bonds or the interest or premium, if any, thereon, except from the 
funds payable by the Company under the Agreement, and neither the general faith and credit nor the taxing power of 
any authority or county of the State of Florida or any political subdivision thereof, including, without limitation, the 
Authority or Hillsborough County, is pledged for the payment of the principal of, premium, if any, or interest on the 
Bonds. 

THlE BONDS 

This Official Statement does not provide any information regarding the Bonds after the date, if any, 
on which the Bonds convert to bear interest, as permitted by the Agreement, at an interest rate other than an 
Auction Mode Rate. Bonds are subject to mandatory tender in the event of any such conversion. See 
“Tender-Mandatory Tender.” 

General 

The Bonds will be dated as of the date of the initial authentication and delivery thereof and will mature on 
December 1, 2034. The Bonds initially will bear interest at an Auction Mode Rate commencing on the date of the 
issuance of the Bonds, subject to conversion to other interest rate periods as described herein. 
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Interest on the Bonds will be payable on each Interest Payment Date at the rate per annum determined as 
hereinafter described. Such interest rate may not exceed the lesser of 14% per annum and the maximum rate 
permitted by the laws of the State of Florida (the “Maximum Interest Rate”). The Bonds will bear interest from the 
Issue Date for the Initial Period at a rate established prior to that date by the Underwriters as the minimum rate 
required to sell the Bonds for delivery on the Issue Daie at a price of par. The Initial Period for the Bonds shall be 
from the Issue Date to but not including January 25,2006. Following the Initial Period, the Bonds will bear interest 
for seven-day Auction Periods (unless changed at the option of the Company pursuant to the tenns of the Agreement 
as described in “-Conversion from One Auction Period to Another”). The Bonds may also be converted to a Daily 
Rate, Weekly Rate, Commercial Paper Rate or Long-Term Interest Rate Mode. 

Upon a conversion from an Auction Mode Rate to a Daily Rate, a Weekly Rate, a Commercial Paper Rate 
or a Long-Term Interest Rate, the Bonds will be subject to mandatory tender on any such Conversion Date at a price 
equal to 100% of the principal amount thereof, plus aocrued interest; provided, however, that such mandatory tender 
price is payable solely from the proceeds of the rcmarketing of such Bonds, and if all such Bonds are not 
remarketed, such mandatory tender will be cancelled with the effect described under “-Conversion from Auction 
Mode Rate Determination Method.” The Policy is riot available to pay such mandatory tender price. The first 
Auction Date shall be the last Business Day of the Inilial Period. Interest will be payable on each Interest Payment 
Date. Interest on the Bonds in an Auction Period of‘ 180 days or less will be payable on the applicable Interest 
Payment Date as herein described computed on the basis of actual days over 360, and in an Auction Period greater 
than 180 days, shall be payable on the applicable Interest Payment Date as herein described and computed on the 
basis of a 360-day year of twelve 30-day months. 

THIS OFFICIAL STATEMENT DESCRIBES THE TERMS AND CONDITIONS OF THE BONDS 
ONLY WHILE THEY BEAR INTEREST AT AN AUCTION MODE RATE. 

Beneficial interests in the Bonds will initially be issued pursuant to a Book-Entry Only System (“Book- 
Entry Only System”) maintained by DTC, as described below under the caption “-Book-Entry Only System.” 
Under the Agreement, the Trustee and the Authority, at the direction of the Company and with the consent of the 
Remarketing Agent, may appoint a successor securities depository to DTC. (DTC, together with any such successor 
securities depository, is hereinafter referred to as the “Securities Depository”). The following information is subject 
in its entirety to the provisions described below under the caption “-Book-Entry Only System” while the Bonds are 
in the Book-Entry Only System. 

Form and Denomination of Bonds; Payments on the Bonds 

General 

The Bonds will be issued only as fully registered bonds, without coupons, in denominations of $25,000 or 
any integral multiple thereof (an “Authorized Denomination”). The Bonds will be registered in the name of Cede & 
Co., as registered owner and nominee of DTC. DTC acts as securities depository for the Bonds and individual 
purchases of Bonds may be made in book-entry form only. So long as the Bonds are in book-entry only form, 
purchasers of Bonds will not receive certificates representing their interest in the Bonds purchased. So long as Cede 
& Co. is the registered owner of such Bonds, as nominee of DTC, references herein to the bondholders or registered 
owners or holder shall mean Cede & Co., and shall not mean the Beneficial Owners (as defined below) of the 
Bonds. 

So long as Cede & Co. is the registered owner of the Bonds, principal of and interest on the Bonds are 
payable to Cede & Co., as nominee for DTC, which will, in turn, remit such amounts to the DTC Participants (as 
defined below) for subsequent disbursement to the Beneficial Owners. See “-Book-Entry Only System.” 

The Bank of New York Trust Company, N.A. has been appointed as Trustee under the Agreement. The 
designated office of the Trustee is located at 10161 Certturion Parkway, Jacksonville, Florida 32256. 

Neither the Authority nor the Trustee shall be required to make any transfer or exchange of any Bond 
during the ten Business Days prior to the mailing of a notice of Bonds selected for redemption or, with respect to a 
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Bond, after such Bond or any portion thereof has tieen selected for redemption. Registration of transfers and 
exchanges shall be made without charge to the bondholders, except that any required taxes or other governmental 
charges shall be paid by the bondholder requesting registration of transfer or exchange. 

Interest 

During any Auction Period, interest shall be payable to the registered holder of the Bonds as of the Record 
Date (as defined below) by check mailed by first-class mail on the Interest Payment Date to such holder’s registered 
address. A holder of $1,000,000 or more in principal amount of Bonds may be paid interest by wire transfer in 
immediately available funds to an account in the continental United States if the holder makes a written request of 
the Trustee (in form satisfactory to the Trustee) at least two Business Days before the Record Date specifying the 
account address. The notice may provide that it will remain in effect for later interest payments until changed or 
revoked by another written notice. When the Bonds are held in book-entry only form, such payments will be made 
to DTC as record owner. See “-Book-Entry Only System.” 

The Interest Payment Date, except as otherwise provided in Appendix E, with respect to the Bonds in an 
Auction Period is the Business Day immediately following each Auction Period, and, in addition, for an Auction 
Period of 92 days or more, each 13th Wednesday after the first day of such Auction Period or the next Business Day 
if such Wednesday is not a Business Day. The Record Date for the Bonds bearing interest at an Auction Mode Rate 
is the second Business Day immediately preceding an 1 nterest Payment Date. 

Auction Agent 

The Trustee and the Company will enter into the Auction Agreement initially with The Bank of New York 
pursuant to which The Bank of New York as agent for the Company, shall perform the duties of Auction Agent. 
The Auction Agreement will provide, among other things, that the Auction Agent will determine the Auction Mode 
Rate for each Auction in accordance with the Auction I3rocedures set forth in Appendix E hereto. The Company and 
its affiliates maintain banking relationships with The Bank of New York and its affiliates serve as trustee under 
various indentures with, or for the benefit of, the Company and its affiliates. 

Auction Date 

Auctions for the Bonds will take place on January 24,2006 and every Tuesday thereafter while the Bonds 
are in a seven-day Auction Period. The length of the Auction Period may be changed in accordance with the 
Agreement. An Auction to determine the interest rate with respect to the Bonds for each next succeeding Auction 
Period will be held (i) on each Business Day while such Bonds are in a one-day Auction Period and (ii) if the Bonds 
are in an Auction Period of any other length, on the 13usiness Day next preceding each Interest Payment Date for 
such Bonds; provided, that if the Bonds are in an Auction Period of 92 days or more, the Auction shall be held on 
the last Business Day in such Auction Period. 

Orders bv Existing Owners and Potential Owrim 

The procedure for submitting orders prior to t:he Submission Deadline on each Auction Date is described in 
the Auction Procedures set forth in Appendix E, as are the particulars with regard to the determination of the 
Auction Mode Rate and the allocation of the Bonds bearing interest at an Auction Mode Rate (collectively, the 
“Auction Procedures”). 

Amendment of Auction Procedures 

During any Auction Period, the provisions of ,the Agreement concerning the Auction Procedures, including, 
without limitation, the relevant definitions, may be amended by obtaining the consent of the owners of all the Bonds 
bearing interest at an Auction Mode Rate and the Bond Insurer. All owners of Bonds affected by an amendment 
will be deemed to have consented thereto if, on the first Auction Date occurring at least 20 days after the Trustee 
mailed notice to such owners, (i) the Auction Mode Rate determined for such date is the Winning Bid Rate and (ii) 
there is delivered to the Company and the Trustee a Favorable Opinion of Tax Counsel with respect to such 
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amendment. A “Favorable Opinion of Tax Counsel” is an opinion by counsel of nationally recognized standing in 
matters relating to the exclusion of interest from gross income on obligations issued by or on behalf of states and 
their political subdivisions to the effect that the action proposed to be taken is permitted under the Act and by the 
Agreement and will not adversely affect any exclusion from gross income for federal income tax purposes of interest 
on the Bonds. These amendments could adversely affect a holder and may become effective without the actual 
consent of a holder. 

Conversion from Auction Mode Rate Determination Method 

At the option of the Company, the Bonds may be converted to bear interest at a Daily Rate, a Weekly Rate, 
a Commercial Paper Rate or a Long-Term Interest Rate. On the Conversion Date applicable to the Bonds, the 
Bonds shall be subject to mandatory tender at a purchase price equal to 100% of the principal amount thereof, plus 
accrued interest. The purchase price of the Bonds so tendered is payable solely from the proceeds of the 
remarketing of such Bonds. In the event that the conditions of a conversion are not satisfied, including the failure to 
remarket all such Bonds, the Bonds will not be subject to mandatory tender and will be returned to their owners. If 
the preceding Auction Period was a period of one year or less, the new Auction Period shall be seven days (or if the 
seventh day is not followed by a Business Day, then the new Auction Period shall be extended to the next 
succeeding day which is followed by a Business Day), and the Auction Mode Rate for the new Auction Period shall 
be the same as the Auction Mode Rate for the preceding Auction Period. If the preceding Auction Period was a 
period of greater than one year, the preceding Auction Period shall be extended to the seventh day following the day 
that would have been the last day of such Auction Period had it not been extended (or if such seventh day is not 
followed by a Business Day then to the next succeeding day which is followed by a Business Day) and the Auction 
Mode Rate in effect for the preceding Auction Period will continue in effect for the Auction Period as so extended. 
In the event an Auction Period is extended as set forth above, an Auction shall be held on the last Business Day of 
the Auction Period as so extended to take effect for an Auction Period beginning on the Business Day immediately 
following the last day of the Auction Period as extmded, which Auction Period will end on the date it would 
otherwise have ended on had the prior Auction Period not been extended. Notwithstanding the foregoing, no 
Auction Mode Rate shall be extended for more than 215 days. If, at the end of 35 days, the Auction Agent fails to 
calculate or provide the Auction Mode Rate, the Auction Mode Rate shall be the Maximum Interest Rate. It is 
currently anticipated that, should any of the Bonds be converted to bear interest at a Daily Rate, a Weekly Rate, a 
Commercial Paper Rate or a Long-Term Interest Rate, a new reoffering memorandum or reoffering circular will be 
distributed describing the Bonds while they bear interest at any such interest rate. 

Conversion from One Auction Period to Another 

During any Auction Period, the Company may, from time to time, on an Interest Payment Date, change the 
length of the Auction Period with respect to all of the Bonds. In the event of a failed conversion to another Auction 
Period due to the lack of Sufficient Clearing Bids (as defined in Appendix E) in accordance with the Agreement or 
the Company’s failure to deliver or confirm a Favorable Opinion of Tax Counsel, if required, the Auction Period 
and interest rate for the Bonds will be determined as follows: If the preceding Auction Period was a period of one 
year or less, the Auction Period shall be seven days (or if the seventh day is not followed by a Business Day, then to 
the next succeeding day which is followed by a Business Day), and the Auction Mode Rate for the new Auction 
Period shall be the same as the Auction Mode Rate for the preceding Auction Period. If the preceding Auction 
Period was a period of greater than one year, the preceding Auction Period shall be extended to the seventh day 
following the day that would have been the last day of such Auction Period had it not been extended (or if such 
seventh day is not followed by a Business Day then to the next succeeding day which is followed by a Business 
Day) and the Auction Mode Rate in effect for the preceding Auction Period will continue in effect for the Auction 
Period as so extended. In the event an Auction Period is extended as set forth above, an Auction shall be held on the 
last Business Day of the Auction Period as so extended to take effect for an Auction Period beginning on the 
Business Day immediately following the last day of the Auction Period as extended which Auction Period will end 
on the date it would otherwise have ended on had the prior Auction Period not been extended. Notwithstanding the 
foregoing, no Auction Mode Rate shall be extended fix more than 35 days. If, at the end of 35 days, the Auction 
Agent fails to calculate or provide the Auction Mode Rate, the Auction Mode Rate shall be the Maximum Interest 
Rate. 
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SDecial Considerations Relating to the Bonds Bearing Interest at an Auction Mode Rate 

The Auction Agreement provides that the Auction Agent may resign from its duties as Auction Agent by 
giving at least 90 days’ notice, or 45 days’ notice if it has not been paid, to the Authority, the Company and the 
Trustee and does not require, as a condition to the effectiveness of such resignation, that a replacement Auction 
Agent be in place if its fee has not been paid. Thc Broker-Dealer Agreement provides that the Broker-Dealer 
thereunder may resign upon five Business Days’ notice or immediately, in certain circumstances, and does not 
require, as a condition to the effectiveness of such resignation, that a replacement Broker-Dealer be in place. For 
any Auction Period during which there is no duly appointed Auction Agent, or during which there is no duly 
appointed Broker-Dealer, it will not be possible to hold Auctions, with the result that the interest rate on the Bonds 
will be determined as follows: (i) if the preceding Auction Period was a period of 35 days or less, the new Auction 
Period will be the same as the preceding Auction Period and the Auction Mode Rate for the new Auction Period will 
be the same as the Auction Mode Rate for the preceding Auction Period, and (ii) if the preceding Auction Period 
was a period of greater than 35 days, the new Auction Period will be a seven-day Auction Period and the Auction 
Mode Rate for the new Auction Period will be the same as the Auction Mode Rate for the preceding Auction Period. 
Notwithstanding the foregoing, no Auction Mode Rate: shall be extended for more than 35 days. If, at the end of 35 
days, the Auction Agent fails to calculate or provide the Auction Mode Rate, the Auction Mode Rate shall be the 
Maximum Interest Rate. 

Initially, J.P. Morgan Securities Inc., Memll Lynch & Co. and Morgan Keegan & Company, Inc. are the 
only Broker-Dealers. The Company may retain other Broker-Dealers from time to time or terminate any Broker- 
Dealer upon not less than five Business Days’ notice. Each Broker-Dealer Agreement provides that a Broker-Dealer 
may submit Orders in Auctions for its own account. Each initial Broker-Dealer routinely submits orders in auctions 
generally for which it serves as a broker-dealer. In the Broker-Dealer Agreements, each Broker-Dealer agrees to 
handle customer orders in accordance with its duties cinder applicable securities laws and rules. If a Broker-Dealer 
submits an Order for its own account in any Auction, it is likely to have an advantage over other Bidders in that it 
would have knowledge of other Orders placed through it in that Auction. The Broker-Dealer, however, would not 
have knowledge of other Orders submitted by other Broker-Dealers (if any) in that Auction. As a result of bidding 
by the Broker-Dealer in an Auction, the Auction Mode Rate may be higher or lower than the rate that would have 
prevailed had the Broker-Dealer not bid. The Broker-Dealer may also bid in an Auction in order to prevent what 
would otherwise be (a) a failed Auction, (b) an “all-hokl” Auction (if it holds Bonds for its own account), or (c) the 
implementation of an Auction Mode Rate that the Broker-Dealer believes, in its sole judgment, does not reflect the 
market for such securities at the time of the Auction. Each Broker-Dealer may, but is not obligated to, advise 
Beneficial Owners of the Bonds that the rate that will apply in an “all hold” Auction is often a lower rate than would 
apply if Beneficial Owners submit bids, and such advice, if given, may facilitate the submission of bids by existing 
Beneficial Owners that would avoid the occurrence of an “all hold” Auction. Each Broker-Dealer may, but is not 
obligated to, encourage additional or revised investor bidding in order to prevent an “all-hold” Auction. 

Each Broker-Dealer has advised the Authority and the Company that such Broker-Dealer and various other 
broker-dealers and other firms that participate in the auction rate securities market received letters from the staff of 
the Securities and Exchange Commission (the “SEC”) in the spring of 2004. The letters requested that each of these 
firms voluntarily conduct an investigation regarding its respective practices and procedures in that market. Pursuant 
to these requests, each Broker-Dealer conducted its own voluntary review and reported its findings to the SEC staff, 
Each Broker-Dealer is engaged in discussions with the SEC staff concerning this inquiry. None of the Broker- 
Dealers, the Authority or the Company can predict the ultimate outcome of the inquiry or how that outcome will 
affect the market for or interest rate on the Bonds or the Auctions. 

During an Auction Period, a Beneficial Owner of a Bond may sell, transfer or dispose of a Bond only 
pursuant to a Bid or Sell Order in accordance with the Auction Procedures (see Appendix E-Auction Procedures) 
or through a Broker-Dealer. The ability to sell a Bond in an Auction may be adversely affected if there are not 
sufficient buyers willing to purchase all the Bonds at 21 rate equal to or less than the Maximum Interest Rate. Each 
Broker-Dealer has advised the Company that it intends initially to make a market in the Bonds between Auctions; 
however, none of the Broker-Dealers is obligated to make or maintain such markets, and no assurance can be given 
that secondary markets therefor will develop or be maintained. Each Broker-Dealer may, in its own discretion, 
decide to sell the Bonds in the secondary market to investors at any time and at any price, including at prices 
equivalent to, below, or above the par value of the Bonliis. 
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A Beneficial Owner may not be able to sell some or all of its Bonds at an Auction if the Auction fails. An 
Auction will fail if there are more Bonds offered for sale than there are Potential Owners for those Bonds. Also, if a 
Beneficial Owner places an order to retain Bonds at an Auction only at a specified rate, and that specified rate 
exceeds the rate set at the Auction, the Beneficial Owner will not retain its Bonds. Finally, if a Beneficial Owner 
submits a hold order (an order at an Auction to retain Bonds without regard to the rate set at the Auction) and the 
Auction sets a below-market rate, such Beneficial Owner may receive a below-market rate of return on its Bonds. 

As noted above, if there are more Bonds offered for sale than there are buyers for those Bonds in any 
Auction, the Auction will fail and a Beneficial Owner may not be able to sell some or all of its Bonds at that time. 
The relative buying and selling interest of market participants in the Bonds and in the auction rate securities market 
as a whole will vary over time, and such variations rnay be affected by, among other things, news relating to the 
issuer or obligor with respect to the auction rate securities, the attractiveness of alternative investments, the 
perceived risk of owning the security (whether relaled to credit, liquidity or any other risk), the tax treatment 
accorded the auction rate securities, the accounting treatment accorded auction rate securities, including recent 
clarifications of U.S. generally accepted accounting principles relating to the treatment of auction rate securities, 
reactions to regulatory actions or press reports, financial reporting cycles and market sentiment generally. Investor 
demand for auction rate securities may shift in response to any one or more of those circumstances or the occurrence 
of other similar events. Any such shift in investor demand may be short-lived or could continue for an extended 
period of time. 

Changes to the Auction Periods and Auction Dates do not require the amendment of the Auction 
Procedures and thus may be made without the consent of any Beneficial Owner of Bonds. 

See the Auction Procedures, attached to this Official Statement as Appendix E, for a more extensive 
discussion of the provisions applicable to the Bonds while bearing interest at the Auction Mode Rate. 

Determination Methods 

Pursuant to the Agreement, the Bonds may ‘bear interest at a Daily Rate, a Weekly Rate, a Commercial 
Paper Rate, a Long-Term Interest Rate or Auction Mode Rate. The Bonds shall initially bear interest at an Auction 
Mode Rate, or, upon conversion as described above under “-Conversion from Auction Mode Rate Determination 
Method,” at another interest rate as provided by the Agreement. 

THIS OFFICIAL STATEMENT DOES NOT PROVIDE ANY INFORMATION REGARDING THE 
BONDS AFTER THE DATE, IF ANY, ON WHICH THE BONDS CONVERT TO BEAR INTEREST AT AN 
INTEREST RATE OTHER THAN AN AUCTION MODE RATE. 

Tender 

Ootional Tender 

While the Bonds bear interest at an Auction Mode Rate, the Bonds are not subject to optional tender. 

Mandatorv Tender 

The Bonds are subject to mandatory tender upon 15 days’ written notice to each bondholder at a purchase 
price equal to 100% of the principal amount of the Bonds, plus accrued interest, on the effective date of any change 
from the Auction Mode Rate. The purchase price of the Bonds is payable solely from the remarketing proceeds, if 
any, of such Bonds. The Policy is not available to pay such mandatory tender price. See “-Conversion from 
Auction Mode Rate Determination Method.” 
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Redemption of Bonds 

The Bonds are subject to redemption as described below: 

Extraordinam Optional Redemption. The Bonds are subject to extraordinary redemption at any time as a 
whole at the option of the Company on any date selected by the Company, but not less than 45 nor more than 180 
days after the Company shall have given notice of its exercise of the right to prepay the Bonds, at a redemption price 
of 100% of the principal amount thereof plus accrued interest to the redemption date if: 

(i) in the opinion of the Company, the continued operation by the Company of all or 
substantially all of the Units comprising the Project is impracticable, uneconomical or undesirable due to 
(A) the imposition of taxes or other liabilities or burdens not being imposed as of the date of the Bonds, (B) 
changes in technology or in the economic availability of raw materials or operating supplies or equipment 
or (C) destruction of or damage to all or a :substantial portion of the Units; provided, however, that the 
Company may not exercise its right to redeem the Bonds for reasons described in this clause (i) if any 
portion of the redemption price is to be paid fiom the proceeds of tax-exempt bonds; 

(ii) all or substantially all of the Units have been condemned or taken by eminent domain; 

(iii) the operation by the Company of all or substantially all of the Units shall have been 
enjoined and the Company shall have been prevented from carrying on normal operations at the Units for a 
period of six months or more; or 

(iv) in the event the First Mortgage Bonds have been issued, all or substantially all the 
mortgaged and pledged property constituting bondable property which at the time shall be subject to the 
lien of the First Mortgage as a first lien shall be released from the lien of the First Mortgage pursuant to the 
provisions thereof, and available moneys in the hands of the trustee or trustees at the time serving as such 
under the First Mortgage, including any moneys deposited by the Company available for the purpose, are 
sufficient to redeem all the first mortgage bonds of all series issued pursuant to the First Mortgage at the 
redemption prices (together with accrued interest to the date of redemption) specified therein applicable to 
the redemption thereof upon the happening of such event. 

Special Mandatom Redemution Uuon Taxab ik .  The Bonds are subject to special mandatory redemption 
prior to maturity at any time, as a whole or in part (and if in part, by lot or other customary means) if such partial 
redemption will preserve the exclusion of interest on the remaining Bonds outstanding from gross income for federal 
income tax purposes at a redemption price equal to the principal amount thereof, plus interest accrued to the 
redemption date, without premium, in the event that the interest payable on any Bond has become subject to federal 
income tax in accordance with the Agreement. Any such redemption shall be made not later than 180 days from the 
date of such determination. 

Outional Redemution. During any Auction Period, the Bonds may be redeemed in whole or in part (and if 
in part, in an Authorized Denomination) at the option of the Company (upon written direction of the Company 
delivered to the Authority, the Trustee and the Bond Insurer) on the Business Day immediately succeeding any 
Auction Date at a redemption price equal to the principal amount thereof plus accrued interest to the redemption 
date. 

Purchase in Lieu of Redemdon. When Bonds are called for redemption as described above under "- 
Optional Redemption," the Company may purchase some or all of the Bonds called for redemption if it (or the 
Remarketing Agent) gives written notice to the Trustee, the Remarketing Agent, the Auction Agent, each Broker- 
Dealer and the Bond Insurer not later than the day before the redemption date that it wishes to purchase the principal 
amount of Bonds specified in the notice, at a purchase price equal to the redemption price. On the date specified as 
the redemption date, the Trustee will be furnished sufficient remarketing proceeds (or other funds provided by the 
Company as permitted under the Agreement) in sufficient time for the Trustee to make the purchase on the 
redemption date. Any such purchase of Bonds by the Company will not be deemed to be a payment or redemption 
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of the Bonds or any portion thereof and will not operate to extinguish or discharge the indebtedness evidenced by 
the Bonds so purchased. 

Notice of Redemution. Whenever Bonds are to be redeemed, the Trustee shall give notice of redemption 
by mailing a copy of the redemption notice to the registered owner of each Bond to be redeemed, at least 30 days 
prior to the redemption date, as provided in the Agreement. Unless moneys sufficient to pay the redemption price 
have been received by the Trustee prior to the giviing of notice of redemption, the notice may state that such 
redemption is conditional upon receipt of such moneys. 

Selection of Bonds for Redemution. If less than all of the Bonds are to be redeemed, the portion of the 
Bonds to be redeemed will be selected by the Trustee by lot or in any customary manner of selection as determined 
by the Trustee; provided, however, that so long as IITC or its nominee is the Bondholder with respect to such 
Bonds, the particular portions of the Bonds to be redeemed shall be selected by DTC in such manner as DTC may 
determine. 

During the period that DTC or the DTC nominee is the registered holder of the Bonds, the Trustee 
will not be responsible for mailing notices of redemption, or other notices described herein, to the Beneficial 
Owners of the Bonds. See “-Book-Entry Only System.” 

Book-Entry Only System 

DTC, New York, NY, will act as securities depository for the Bonds. The Bonds will be issued as fully- 
registered securities registered in the name of Cede & Co. (DTC’s partnership nominee) or such other name as may 
be requested by an authorized representative of DTC. One fully-registered Bond certificate will be issued for the 
Bonds, in the aggregate principal amount of the issue, iind will be deposited with DTC. 

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New 
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the 
Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, 
and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 
1934, as amended (“1934 Act”). DTC holds and provides asset servicing for over 2.2 million issues of U.S. and 
non-U.S. equity issues, corporate and municipal debt issues, and money market instruments from over 100 countries 
that DTC’ s participants (“Direct Participants”) deposit with DTC. DTC also facilitates the post-trade settlement 
among Direct Participants of sales and other securities transactions in deposited securities, through electronic 
computerized book-entry transfers and pledges between Direct Participants’ accounts. This eliminates the need for 
physical movement of securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers 
and dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned 
subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC, in turn, is owned by a number of 
Direct Participants of DTC and Members of the National Securities Clearing Corporation, Fixed Income Clearing 
Corporation and Emerging Markets Clearing Corporatiion (NSCC, FICC and EMCC, also subsidiaries of DTCC), as 
well as by the New York Stock Exchange, Inc., the American Stock Exchange LLC, and the National Association of 
Securities Dealers, Inc. Access to the DTC system is also available to others such as both U.S. and non-U.S. 
securities brokers and dealers, banks, trust companies and clearing companies that clear through or maintain a 
custodial relationship with a’ Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has 
Standard & Poor’s highest rating: A M .  The DTC .Rules applicable to its Participants are on file with the SEC. 
More information about DTC can be found at www.dtc .com and www.dtc.org. 

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will 
receive a credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond 
(“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners 
will not receive written confirmation from DTC of their purchase, but Beneficial Owners are expected to receive 
written confirmations providing details of the transaction, as well as periodic statements of their holdings, from the 
Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of 
ownership interests in the Bonds are to be accomplished by entries made on the books of Participants acting on 
behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests 
in Bonds, except in the event that use of the book-entrq system for the Bonds is discontinued. 
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To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the 
name of DTC’s partnership nominee, Cede & Co. lor such other name ,as may be requested by an authorized 
representative of DTC. The deposit of Bonds with D1:C and their registration in the name of Cede & Cv. effect no 
change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s 
records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited, which may or 
may not be the Beneficial Owners. The Direct and Indirect Participants will remain responsible for keeping account 
of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to 
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by 
arrangements among them, subject to any statutory or regulatory requirements as may be in effect fi-om time to time. 

Redemption notices shall be sent to DTC. If less than all of the Bonds are being redeemed, DTC’s current 
practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed. 

Neither DTC nor Cede & Co. (nor any other IITC nominee) will consent or vote with respect to the Bonds, 
unless authorized by a Direct Participant in accordance with DTC’s procedures. Under its usual procedures, DTC 
mails an Omnibus Proxy to the Authority as soon as possible after the applicable record date. The Omnibus Proxy 
assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts the Bonds are 
credited on such record date (identified in a listing attached to the Omnibus Proxy). 

Redemption proceeds and principal and interest payments on the Bonds will be made to Cede & Co. or 
such other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct 
Participants’ accounts, upon DTC’s receipt of funds and corresponding detailed information from the Trustee, on the 
payable date in accordance with their respective holdings shown on DTC’s records. Payments by Participants to 
Beneficial Owners will be governed by standing instructions and customary practices, as is the case with securities 
held for the accounts of customers in bearer form or registered in “street name,” and will be the responsibility of 
such Participants and not of DTC or the Trustee, subject to any statutory or regulatory requirements as may be in 
effect from time to time. Payment of redemption proceeds and principal, premium, if any, and interest payments to 
Cede & Co. (or such other nominee as may be Iequested by an authorized representative of DTC) is the 
responsibility of the Trustee, disbursement of such payments to Direct Participants will be the responsibility of 
DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of Direct and Indirect 
Participants. 

DTC may discontinue providing its services as securities depository with respect to the Bonds at any time 
by giving reasonable notice to the Authority or the Trustee. Under such circumstances, in the event that a successor 
securities depository is not obtained, certificated bonds will be required to be printed and delivered. 

In the event that the book-entry system is discontinued, the principal or redemption price of and interest on 
the Bonds will be payable in the manner described above, and the Bonds may be transferred or exchanged for one or 
more Bonds in different Authorized Denominations upon surrender thereof at the principal corporate trust office of 
the Trustee by the registered owners or their duly authorized attorneys or legal representatives. Upon surrender of 
any Bonds to be transferred or exchanged, the Trustee shall record the transfer or exchange in the registration books 
and shall authenticate and deliver the new Bonds appropriately registered and in appropriate Authorized 
Denominations. 

Under the Agreement, payments made by the Trustee to DTC or its nominee will satisfy the Authority’s 
and the Company’s obligations under the Agreement to the extent of the payments so made. Beneficial Owners will 
not be, and will not be considered by the Authority or the Trustee to be, and will not have any rights as, owners of 
Bonds under the Agreement. 

The information in this section concerning DTC and DTC’s book-entry system has been obtained from 
sources that the Underwriters, the Company and th13 Trustee believe to be reliable, but the Underwriters, the 
Company and the Trustee take no responsibility for the accuracy thereof. 
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None of the Authority, the Underwriters, the Company, the Insurer, the Trustee or any agent for payment 
on or registration of transfer or exchange of any Bond will have any responsibility or obligation to Direct 
Participants, Indirect Participants or the persons for whom they act as nominees with respect to the accuracy of the 
records of DTC, its nominee or any Direct Participant with respect to any ownership interest in the Bonds, or 
payments to, or the providing of notice for, Direct Participants, Indirect Participants, or Beneficial Owners or other 
action taken by DTC, or its nominee, Cede & Co., as the sole owners of the Bonds. 

THE TRUSTEE 

The Bank of New York, an affiliate of The Bank of New York Trust Company, N.A., the Trustee, is a 
depository for part of the Company’s funds and participates as a lender in the Company’s revolving credit facility. 

TAX EiXEMPTION 

In the opinion of Edwards Angel1 Palmer & Dodge LLP, Bond Counsel (“Bond Counsel”), based upon an 
analysis of existing laws, regulations, rulings, and court decisions, and assuming, among other matters, compliance 
with certain covenants, interest on the Bonds is excluded from gross income for federal income tax purposes under 
Section 103 of the Internal Revenue Code of 1954, as amended (the “Code”), and Title XI11 of the Tax Reform Act 
of 1986, except that no opinion is expressed as to the status of interest on any Bond for any period that such Bond is 
held by a “substantial user” of the facilities financed or refinanced by the Bonds or by a “related person” within the 
meaning of Section 103(b)( 13) of the Code. Bond Counsel is of the further opinion that interest on the Bonds is not 
a specific preference item for purposes of the federal individual or corporate alternative minimum taxes, although 
Bond Counsel observes that such interest is included in adjusted current earnings when calculating corporate 
alternative minimum taxable income. A complete copy of the proposed form of opinion of Bond Counsel is set 
forth in Appendix C hereto. 

Title XI11 of the Tax Reform Act of 1986 and Section 103 of the Code impose various requirements 
relating to the exclusion from gross income for federal income tax purposes of interest on obligations such as the 
Bonds. Failure to comply with these requirements may result in interest on the Bonds being included in gross 
income for federal income tax purposes, possibly from the date of original issuance of the Bonds. The Authority 
and the Company have covenanted to comply with such requirements to ensure that interest on the Bonds will not be 
included in federal gross income. The opinion of Bond Counsel assumes compliance with these covenants. Certain 
requirements and procedures contained or referred to in the Agreement, and other relevant documents may be 
changed and certain actions (including, without limitalion, defeasance of the Bonds) may be taken or omitted under 
the circumstances and subject to the terms and cond.itions set forth in such documents. Bond Counsel has not 
undertaken to determine (or to inform any person) whether any actions taken (or not taken) or events occurring (or 
not occurring) after the date of issuance of the Bonds may adversely affect the value of, or the tax status of interest 
on, the Bonds. Further, no assurance can be given that pending or future legislation, including amendments to the 
Code, or any regulatory or administrative development with respect to existing law, if enacted into law, or any 
proposed legislation or amendments to the Code, will not adversely affect the value of, or the tax status of interest 
on, the Bonds. Prospective Bondholders are urged to consult their own tax advisors with respect to proposals to 
restructure the federal income tax. 

Although Bond Counsel is of the opinion that interest on the Bonds is excluded from gross income for 
federal income tax purposes, the ownership or disposition of, or the accrual or receipt of interest on, the Bonds may 
otherwise affect a Bondholder’s federal or state tax liability. The nature and extent of these other tax consequences 
will depend upon the particular tax status of the Bondholder or the Bondholder’s other items of income or deduction. 
Bond Counsel expresses no opinion regarding any such other tax consequences, and Bondholders should consult 
with their own tax advisors with respect to such consequences. 

Under existing Florida law, Florida Statutes $159.3 1, the Bonds, their transfer and the income therefrom 
(including any profit on the sale thereof) are free from taxation by the State, or any local unit, political subdivision 
or instrumentality thereof, except for taxes imposed by Chapter 220, Florida Statutes, as amended, on interest, 
income or profits on debt obligations by corporations. 
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CONTINUIYG DISCLOSURE 

The Authority has determined that no financial or operating data concerning the Authority is material to 
any decision to purchase, hold or sell the Bonds, and the Authority will not provide any such information. The 
Company has undertaken all responsibilities for any continuing disclosure to Bondholders as described below, and 
the Authority shall have no liability to the Bondholders or any other person with respect to such disclosures. 

The Company has covenanted for the benefit of Bondholders to provide certain financial information and 
operating data relating to the Company for the prior fiscal year by not later than May 31 of each year beginning 
May 31, 2006 (the “Annual Report”), and to provide notices of the occurrence of certain enumerated events, if 
deemed by the Company to be material. The Annual Report will be filed on behalf of the Company with each 
Nationally Recognized Municipal Securities Information Repository and with the appropriate State Repository if 
such repository is established. The notices of material events will be filed on behalf of the Company with the 
Municipal Securities Rulemaking Board. The specilic nature of the information to be contained in the Annual 
Report or the notices of material events is summarized in Appendix D - “FORM OF CONTINUING DISCLOSURE 
AGREEMENT.” These covenants have been made in order to assist the Underwriters in complying with Rule 15c2- 
12 promulgated by the Securities and Exchange Commission (the “SEC”). 

The Company is a reporting company under the Securities Exchange Act of 1934 and it files regular reports 
with the SEC. In addition, the Company is subje1:t to continuing disclosure requirements under an existing 
continuing disclosure agreement. The Company has previously complied with the filing requirements under such 
prior continuing disclosure agreement. 

R4TINGS 

Moody’s Investors Service, Inc., Standard le Poor’s Ratings Group and Fitch Ratings are expected to 
assign their municipal bond ratings of “Aaa”, “AAA” and “AAA”, respectively, to the Bonds with the understanding 
that upon delivery of the Bonds, a policy insuring the payment when due of the principal of and interest on the 
Bonds will be issued by the Bond Insurer. 

A credit rating is not a recommendation to buy, sell or hold securities. There is no assurance that the 
ratings will continue for any given period of time or that they might not be revised downward or withdrawn entirely 
by the rating agencies, if in their judgment circumstances so warrant. Any such downward revision or withdrawal of 
the ratings might have an adverse effect on the market price of the Bonds. 

UNDERWRITING 

J.P. Morgan Securities Inc., Merrill Lynch & Co. and Morgan Keegan & Company, Inc., as Underwriters, 
have agreed, subject to certain terms and conditions, I O  purchase the Bonds from the Authority at a price equal to 
100% of the principal amount thereof. The Company has agreed to pay $322,312.50 (excluding expenses) to the 
Underwriters as compensation and to reimburse the Underwriters for their reasonable expenses. The Underwriters 
are conmitted to purchase all of the Bonds if any are purchased. 

The Company has agreed to indemnify the Underwriters and the Authority against certain liabilities, 
including liabilities under the federal securities laws, in connection with certain portions of this Official Statement, 
including Appendix A hereto. 

The Underwriters may offer and sell Bonds to certain dealers (including dealers depositing any of the 
Bonds into investment trusts) and others at prices lower than the public offering price stated on the cover page 
hereof. After the initial public offering, the public offering price may be changed from time to time by the 
Underwriters. 
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In the ordinary course of their respective businesses, the Underwriters and their respective affiliates have 
engaged, and may in the future engage, in investment banking and/or commercial banking transactions with the 
Company. 

LE,GALITY 

Legal matters incident to the authorization and issuance of the Bonds are subject to the unqualified 
approving opinion of Edwards Angell Palmer & Dodge LLP, Boston, Massachusetts, as Bond Counsel. Sheila M. 
McDevitt, General Counsel for the Company, will pass upon certain legal matters for the Company. Certain legal 
matters will be passed upon for the Underwriters by Ropes & Gray LLP, Boston, Massachusetts, Counsel for the 
Underwriters, and for the Authority by Morrison 6t Mills, P.A., Tampa, Florida, Counsel for the Authority. 
Edwards Angell Palmer & Dodge LLP acted as counsel for the Company in connection with this offering and acts as 
counsel from time to time in matters for the Company and certain of its affiliates. Ropes & Gray LLP acts as 
counsel from time to time in matters for the Company ;and certain of its affiliates. 

This Official Statement has been duly authorized, executed and delivered by the Authority. 

HILLSBOROUGH COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY 

By: Is1 Mike Luetaert 
Chairman 
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APPENDIX A 
TAMPA ELECTRIC COMPANY’ 

Tampa Electric, a division of Tampa Electric Company (the “Company”), provides electric energy and 
related services to over 625,000 residential, commercial and industrial customers in its West Central Florida service 
area covering approximately 2,000 square miles, including the City of Tampa and the surrounding areas. Tampa 
Electric has a total net winter generating capacity of 4,421 megawatts in operation. Peoples Gas System, a division 
of the Company, is Florida’s leading provider of natural gas. With a presence in most of Florida’s major 
metropolitan areas, it serves over 3 14,000 residential and commercial customers. Annual natural gas throughput (the 
amount of gas delivered to its customers, including transportation-only service) in 2004 was 1.1 billion therms. 

The Company is a subsidiary of TECO Energy, Inc., a Florida corporation, the common stock of which is 
traded on the New York Stock Exchange. 

The principal executive offices of the Company are located at TECO Plaza, 702 North Franklin Street, 
Tampa, Florida 33602, telephone (813) 228-1 11 1. 

AVAILABLE INFORMATION 

The Company is subject to the reporting requirements of the Securities Exchange Act of 1934 (the “1934 
Act”) and files reports and other information with tb: Securities and Exchange Commission (the “Commission”). 
Such reports and other information can be inspected and copied at the public reference room maintained by the 
Commission at 100 F Street, N.E., Room 1580, Washington, D.C. 20549. Please call the Commission at 1-800- 
SEC-0330 for further information on the public reference room. The Company’s filings with the Commission are 
also available to the public on the Commission’s website at http://www.sec.gov. Copies of the Company’s reports 
on Forms 10-K, 10-Q and 8-K filed by the Company with the Commission are filed jointly with similar reports filed 
by TECO Energy, Inc. and thus are also available on TECO Energy, Inc.’s website at www.tecoenergy.com. TECO 
Energy, Inc.’s website is not part of this Official Statement. 

INCORPORATION OF CERT.4IN DOCUMENTS BY REFERENCE 

The Company hereby incorporates by reference the reports listed below, which the Company has filed with 
the Commission, and all documents hereafter filed by the Company pursuant to Sections 13(a), 13(c), 14 or 15(d) of 
the 1934 Act prior to the termination of the offering mnde by the Official Statement: 

1. Annual Report on Form 10-K for the fiscal year ended December 31, 2004 filed with the 
Commission on March 15,2005. 

2. Quarterly Reports on Form 10-Q for the quarter ended March 3 1,2005 filed with the Commission 
on May 9, 2005, for the quarter ended June 30, 200.5 filed with the Commission on August 9, 2005 and for the 
quarter ended September 30,2005 filed with the Commission on November 9,2005. 

3. Current Reports on Form 8-K filed with the Commission on January 12,2005, April 6,2005 and 
October 11,2005. 

The Company hereby undertakes to provide without charge to each person to whom a copy of this Official 
Statement has been delivered, at the written request of such person, a copy of any or all of the documents referred to 
above that have been or may be incorporated in this A.ppendix by reference, other than exhibits to such documents. 
Written requests for such copies should be directed to Director of Investor Relations, Tampa Electric Company, P.O. 
Box 11 1, Tampa, Florida 33601. 

’ The information contained in Appendix A to this Official Statement has been obtained from Tampa Electric 
Company and speaks as of January 10,2006. The Aut:hority and the Underwriters make no representation as to the 
accuracy and completeness of the information contained in this Appendix. 
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The data contained in this Appendix is furnished solely to provide limited information regarding the 
Company and does not purport to be comprehensive. Such data is qualified in its entirety by reference to the 
detailed information and financial statements appearmg in the documents incorporated herein by reference and, 
therefore, should be read together therewith. 

You should rely only on the information contained or incorporated by reference in this Appendix. We have 
not authorized any other person to provide you with different information. If anyone provides you with different or 
inconsistent information, you should not rely on it. You should assume that the information appearing in this 
Appendix and the documents incorporated by reference in this Appendix is accurate only as of the dates of the 
Official Statement or those documents incorporated by reference. The Company’s business, financial condition, 
results of operations and prospects may have changed since those dates. 

INDEPENDENT REGISTERED CE.RTIFIED PUBLIC ACCOUNTING FIRM 

The financial statements of the Company included in its Annual Report on Forni 10-K for the year ended 
December 3 1, 2004, incorporated herein by reference, have been audited by PricewaterhouseCoopers LLP, an 
independent registered certified public accounting firm, as set forth in their report dated March 1,2005, which report 
is included therein. 
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APE’ENDIX B 
SUMMARY OF THE LOAN AND TRUST AGREEMENT 

The following is a summary of certain prov.isions of the Agreement relating to the Bonds, not including 
some of the provisions summarized in the Official Statement describing the Bonds. 

Payments by the Company 

On the date on which a payment of principal of or interest is due, the Company shall pay to the Trustee for 
deposit in the Bond Fund an amount equal to such payment less the amount, if any, in the Bond Fund and available 
therefor. 

The payments to be made under the foregoing paragraph shall be appropriately adjusted to reflect the date 
of issue of Bonds, accrued interest deposited in the Balnd Fund, if any, and any purchase or redemption of Bonds so 
that there will be available on each payment date in the Bond Fund the amount necessary to pay the interest and 
principal due or coming due on the Bonds and so that accrued interest will be applied to the installments of interest 
to which it is applicable. 

At any time when any principal of the Bonds is overdue, the Company shall also have a continuing 
obligation to pay to the Trustee for deposit in the Bond Fund an amount equal to interest on the overdue principal 
but the installment payments required as described above shall not otherwise bear interest. Redemption premiums 
shall not bear interest. 

Payments by the Company to the Trustee for deposit in the Bond Fund under the Agreement shall discharge 
the obligation of the Company to the extent of such payments; provided, that if any moneys are invested in 
accordance with the Agreement and a loss results therefrom so that there are insufficient funds to pay principal and 
interest on the Bonds when due, the Company shall supply the deficiency. 

Within thirty (30) days after notice, the Company shall also pay all expenditures (except general 
administrative expenses or overhead) reasonably incurred by the Authority by reason of the Agreement and the 
reasonable fees and expenses of the Trustee and any paying agent, tender agent or registrar. 

Obligation Absolute 

The Company’s obligation to make payments of principal, interest and premium, if any, is absolute and 
unconditional to the extent permitted by law, and the Company (1) will not suspend or discontinue payments, (2) 
will perform and observe all of its other agreements contained in the Agreement, (3) will not knowingly take or 
authorize or permit, to the extent such action is within the control of the Company, any action with respect to the 
Project, the proceeds of the Bonds or any insurance, condemnation or other proceeds derived directly or indirectly in 
connection with the Project, which will result in the loss of the exclusion of interest on the Bonds fiom federal gross 
income, and (4) except as permitted in the Agreement, will not terminate the Agreement for any reason including, 
without limiting the generality of the foregoing, the occ:urrence of any act or circumstance that may constitute failure 
of consideration, destruction of or damage to the Project, commercial frustration of purpose, any change in the tax or 
other laws of the United States of America or of the State of Florida or any political subdivision of either of them, 
any failure of the Authority or the Trustee to perform or observe any agreement, whether express or implied, or any 
duty, liability or obligation arising out of or connected with the Agreement, or arising out of any indebtedness or 
liability at any time owing to the Company by the Authority or the Trustee. 

Pledge of First Mortgage Bonds 

Although the Company has not yet elected to do so, in order to provide collateral security for the 
Company’s obligations to make payment of installments, the Company may elect to issue and deliver to the Trustee 
a series of First Mortgage Bonds, registered in the namc: of the Trustee, which shall have the same stated rate or rates 
of interest prior to maturity, payable at the same times, and which shall become due in the same principal amount or 
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amounts, either by redemption, through operation of a sinking fund or by maturity, on the same date or dates, as the 
Bonds. The First Mortgage Bonds shall be held subject to the terms and provisions of the Agreement and the First 
Mortgage. 

To exercise this election, the Company shall, not less than 14 days prior to the proposed date of delivery of 
the First Mortgage Bonds, (1) give to the Authority. the Trustee and the nationally recognized securities rating 
agencies which then rate the Bonds written notice that designates the date on which such First Mortgage Bonds will 
be delivered, and (2) deliver to the Trustee and the Authority a written opinion of Tax Counsel to the effect that such 
election and the delivery of such First Mortgage Bonds will not cause the interest on the Bonds to become 
includable in gross income for federal income tax purposes. 

If First Mortgage Bonds have been delivered to the Trustee as required by the terms of the Insurance 
Agreement, and under the conditions of the Insurance Agreement the Company is entitled to the release of the First 
Mortgage Bonds, upon delivery to the Trustee of a vaitten consent of the Bond Insurer confirming that the First 
Mortgage Bonds may be released, the obligation of the Company to make payments with respect to the principal, 
premium, if any, and interest on the First Mortgage Ehonds shall be satisfied and discharged, and the Trustee shall 
release and surrender the First Mortgage Bonds to the Company. 

Indemnification 

The Company has agreed to indemnify the Authority, the Trustee, any paying agent, tender agent and 
registrar and each of their respective members, directors, officers, employers, agents and attorneys (collectively, the 
“Indemnified Persons”) against claims arising out of the construction or operation of the pollution control facilities 
financed with the proceeds of the Refunded Bonds 01 the proceeds of the bonds refunded by the Refunded Bonds 
(the “Project”) and to pay or bond and discharge and indemnify and hold harmless each Indemnified Person from 
and against (1) any lien or charge upon payments by the Company to or for the account of the Authority and (2) any 
taxes, assessments, impositions and other charges of any federal, state or municipal government or political body in 
respect of the Project. If any such claim is asserted, or any such lien or charge upon payments, or charges are sought 
to be imposed, the applicable Indemnified Person shall give prompt notice to the Company, and the Company shall 
pay the same or bond and assume the defense thereof, with full power to contest, litigate, compromise or settle the 
same in its reasonable discretion. The Company shall also protect and hold each Indemnified Person harmless 
against any claim or liability arising from the Agreement, the bond resolution, the issuance of the Bonds and all 
transactions pertaining thereto, including but not limitlsd to any loss or damage to property or any injury to or death 
of any person that may be occasioned by any cause pertaining to the Project or to the use thereof, in excess of any 
insurance proceeds available to the Authority in connection with the Project. Such indemnification shall include 
reasonable expenses and attorney’s fees and expenses incurred by any Indemnified Person in connection therewith. 
Nothing contained in the Agreement shall require the Company to indemnify an Indemnified Person for any claim or 
liability resulting from the willfully wrongful acts or gross negligence of any Indemnified Person. 

Assignment; Merger 

Under certain conditions, the Company ma,y assign its interest in the Agreement and lease or sell the 
Project, in whole or in part, without the consent of the Authority or the Trustee. No such assignment, lease or sale 
will operate to relieve the Company from its primary liability for its obligations under the Agreement, including, its 
obligation to make the payments of principal of, premium, if any, and interest on the Bonds or to make payments 
with respect to the purchase of Bonds. 

The Company may consolidate with or merge into, or sell or otherwise transfer all or substantially all of its 
assets to, another corporation, partnership, including a limited partnership and limited liability partnership, joint 
venture, association, company, limited liability company, joint-stock company or business trust (each, a 
“Corporation”) organized and existing under the laws of the United States of America or of one of the states of the 
United States or the District of Columbia or of a forei,gn jurisdiction which consents to the jurisdiction of the courts 
of the United States or the courts of one of the stater; of the United States if the surviving, resulting or transferee 
entity, if not the Company, expressly assumes by an agreement supplemental to the Agreement, all obligations of the 
Company under the Agreement. 
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Pledge and Security 

Pursuant to the Agreement, the Authority h,is assigned and pledged to the Trustee all payments by the 
Company under the Agreement to secure the payment of the principal of and premium, if any, and interest on the 
Bonds. The Authority has also pledged and assigned to the Trustee all its other rights and interests under the 
Agreement (other than its rights to indemnification and reimbursement of expenses contained in the Agreement). 

Deposit of Bond Proceeds 

The proceeds of the sale of the Bonds shall he deposited first to the Bond Fund in an amount equal to the 
accrued interest, if any, paid by the purchasers of the :Bonds, then the remaining balance to the Refunding Fund for 
the redemption of the Refunded Bonds. 

Investments 

The moneys in the Funds under the Agreemmt will, at the specific written direction of the Company, be 
invested in securities or obligations specified in the Agreement. All income or other gain from such investments 
will be credited, and any loss will be charged, to the particular fund from which the investments were made. 

Establishment of Funds 

The following funds shall be established and maintained with the Trustee for the account of the Company, 
to be held in trust and applied subject to the provisions of the Agreement: 

Bond Fund; 
Refunding Fund; and 
First Mortgage Bond Fund 

Bond Fund 

The moneys and investments held in the B o d  Fund shall be applied, except as otherwise provided, solely 
to the payment of the principal of, redemption premiums, if any, and interest on the Bonds. 

Refunding Fund 

The moneys and investments held in the Refunding Fund shall be applied, except as otherwise provided, 
solely to the redemption of the Refunded Bonds. 

First Mortgage Bond Fund 

All payments, if any, made on the First Mortgage Bonds shall be deposited to the First Mortgage Bond 
Fund. Any funds in the First Mortgage Bond Fund shall be applied first to any amounts which the Company may be 
required to pay to the Trustee or the Paying Agent, ;as appropriate, for deposit in the Bond Fund, pending such 
application, shall be subject to a lien and charge in favor of the holders of the Bonds. 

Application of Moneys - Priorities 

As contemplated by and provided for in the Agreement, funds drawn under the Financial Guaranty 
Insurance Policy will be used only for the payment of principal of and interest on the Bonds, as provided in the 
Financial Guaranty Insurance Policy. If the Trustee collects any money pursuant to the provisions of the Agreement 
relating to default and limitations of liability, or if any moneys shall be on deposit in the Bond Fund at the time of 
the acceleration of the Bonds or shall be deposited into the Bond Fund as a result of such an acceleration, it shall pay 
out such moneys in the following order: first, to the 'Trustee for amounts to which it is entitled (provided, that if 
such money constitutes proceeds from the Financial (Guaranty Insurance Policy, the Trustee shall only use such 
proceeds to pay the holders of the Bonds); second, to holders for amounts due and unpaid on the Bonds for 
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principal, premium and interest, ratably, without prefierence or priority of any kind, according to the amounts due 
and payable on the Bonds for principal, premium and interest, respectively; third, to the Bond Insurer to the extent it 
certifies that moneys are owed to it under the Insurance Agreement between the Company and the Bond Insurer; and 
fourth, to the Company. The Trustee may fix a payment date for any payment to the Bondholders. 

Events of Default 

If any of the following events occur, it constitutes an “Event of Default” under the Agreement; provided 
that, in determining whether an Event of Default has ciccurred under paragraph (a) or (b), no effect shall be given to 
payments made on the Bonds pursuant to the Financial Guaranty Insurance Policy: 

Default in the due and punctual payment of interest on any Bond; 

Default in the due and punctual payment of the principal of, or premium, if any, on any Bond, 

(a) 

(b) 
whether at the stated maturity thereof, redemption thereof, or upon the acceleration thereof; 

(c) Default in the due and punctual payment of the purchase price of any Bond required to be 
purchased in accordance with its terms; 

(d) First Mortgage Bonds shall have been delivered in connection with the Bonds and a “default” as 
defined in the First Mortgage shall have occurred and be continuing; 

(e) A trustee, receiver, custodian or similar official or agent shall be appointed for the Company or for 
any substantial part of its property and such trustee or receiver shall not be discharged within sixty (60) days; 

( f )  The Company shall commence a voluntary case under the federal bankruptcy laws, or shall make 
an assignment for the benefit of creditors, or shall apply for, consent to or acquiesce in the appointment of, or taking 
possession by, a trustee, receiver, custodian or similar official or agent for itself or any substantial part of its 
property; 

(g) The Company shall have an order or decree for relief in an involuntary case under the federal 
bankruptcy laws entered against it, or a petition seeking reorganization, readjustment, arrangement, composition, or 
other similar relief as to it under the federal bankruptcy laws or any similar law for the relief of debtors shall be 
brought against it and shall be consented to by it or shdl remain undismissed for sixty (60) days; or 

(h) 
continuing; 

An “Event of Default” as defined in the Insurance Agreement shall have occurred and be 

(i) The Company or the Authority shall fail to observe or perform in any material way any covenant, 
condition, agreement or provision contained in the Bonds or in the Agreement on the part of the Company or the 
Authority to be performed other than those set forth in clause (a), (b), (c), (d), (e), (f), (g) or (h) of this section, and 
such failure shall continue for ninety (90) days after written notice specifying such failure and requiring the same to 
be remedied shall have been given to the Company and the Authority by the Trustee, which notice may be given by 
the Trustee in its discretion and shall be given by the Trustee at the written request of the holders of not less than 
twenty-five percent (25%) in aggregate principal amount of all Bonds then outstanding, unless the Trustee and 
Bondholders of a principal amount of Bonds not less than the principal amount of the Bonds the Bondholders of 
which requested such notice, as the case may be, shall agree in writing to an extension of such period prior to its 
expiration; provided however, that the Trustee and the Bondholders of such principal amount of Bonds, as the case 
may be, shall be deemed to have agreed to an extension of such period if corrective action is initiated by the 
Authority or the Company on behalf of the Authority within such period and is being diligently pursued. 

Remedies 

Upon the occurrence and continuance of any Event of Default described in clause (a), (b), (c), (d), (e), (h) 
or (i) under “Events of Default” above, and further upon the condition that if any First Mortgage Bonds shall have 
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been delivered, all first mortgage bonds outstanding under the First Mortgage shall have become immediately due 
and payable in accordance with the terms of the First Mortgage, the Trustee may, with the consent of the Bond 
Insurer and, at the direction of the Bond Insurer or the Bondholders of not less than 25% in principal amount of the 
Bonds then outstanding with the consent of the Bond Insurer shall, by written notice to the Authority, the Bond 
Insurer and to the Company declare the Bonds to be immediately due and payable, whereupon, and upon the 
occurrence of an Event of Default as specified in clause (9 or (g) under “Events of Default” above without any 
fiuther notice or action by the Trustee or the Authority, the Bonds shall, without further action, become and be 
immediately due and payable, any provisions of the Agreement or the Bonds to the contrary notwithstanding, and 
the Trustee shall give notice of acceleration to the Authority, and shall give notice thereof by mail to the 
Bondholders. 

The provisions described in the preceding paragraph, however, are subject to the condition that if, after the 
principal of the Bonds shall have been so declared to be due and payable, and before any judgment or decree for the 
payment of moneys due shall have been obtained or entered as the Agreement provides, the Company or the 
Authority shall cause to be deposited with the Trustee a sum sufficient to pay all matured installments of interest 
upon all the Bonds and the principal of any and all Bonds which shall have become due otherwise than by reason of 
such declaration (with interest upon such principal and, to the extent permissible by law, on overdue installments of 
interest, at the rate per annum specified in the Agreement) and such amounts as shall be sufficient to cover 
reasonable compensation and reimbursement of expenses payable to the Trustee and any paying agent, tender agent 
and registrar, and all Events of Default under the Agreement other than nonpayment of the principal of Bonds which 
shall have become due by said declaration shall have been remedied, then, in every such case, such Event of Default 
shall be deemed waived and such declaration and its consequences rescinded and annulled, and the Trustee shall 
promptly give written notice of such waiver, rescission or annulment to the Authority and the Company, and shall 
give notice thereof to the Bondholders; but no such waiver, rescission and annulment shall extend to or affect any 
subsequent Event of Default or impair any right or remedy consequent thereon; provided, however, that if any First 
Mortgage Bonds shall have been delivered in connection with the Bonds, any waiver of “default” under the First 
Mortgage and a rescission and annulment of its consequences shall constitute a waiver of the corresponding Event of 
Default under the Agreement and a rescission and annulment of the consequences thereof, and the Trustee shall 
promptly give written notice of such waiver, rescission and annulment to the Authority and the Company, and notice 
to the Bondholders in the same manner as a notice of redemption; but no such waiver, rescission and annulment 
shall extend to or affect any subsequent default or Event of Default or impair any right or remedy consequent 
thereon. 

If an Event of Default occurs and is continuing, the Trustee may pursue any available remedy by 
proceeding at law or in equity to collect the principal of and premium, if any, or interest on the Bonds or to enforce 
the performance of any provision of the Bonds or the Agreement. Notwithstanding anything to the contrary set forth 
in the Agreement, upon the occurrence and continuance of an Event of Default, so long as the Financial Guaranty 
Insurance Policy is in full force and effect and the Bond Insurer is not in default thereunder, the Bond Insurer shall 
be deemed to be the sole owner of all the Bonds with respect to the remedies and granting of waivers in the 
Agreement and shall be entitled to control and direct the enforcement of all rights and remedies granted to the 
Bondholders or the Trustee for the benefit of the Bondholders under the Agreement, including, without limitation: 
(i) the right to accelerate the principal of the Bonds as described in the Agreement, and (ii) the right to annul any 
declaration of acceleration, and the Bond Insurer shall also be entitled to approve all waivers of events of default. 

Defeasance 

If and when the whole amount of the principal, or Redemption Price and the interest so due and payable 
upon all of the Bonds shall be paid, or provision shall have been made for the payment of the same, together with all 
other sums payable under the Agreement by the Company on behalf of the Authority, including all fees and 
expenses of the Trustee and the Authority, then and in that case, the Agreement and the lien created by the 
Agreement shall be discharged and satisfied and the Authority shall be released from the covenants, agreements and 
obligations contained in the Agreement, and the Trustee shall assign and transfer to or upon the order of the 
Company all property (in excess of the amounts required for the foregoing) then held by the Trustee free and clear 
of any encumbrances and shall execute such documents as may be reasonably required by the Authority and the 
Company in this regard. 

B-5 

58 



TAMPA ELECTRIC COMPANY 
DOCKET NO. 070589-El 
CONSUMMATION REPORT 
FILED: MARCH 31,2009 

Subject to the provisions of the above paragraiph, when any of the Bonds shall have been paid and if, at the 
time of such payment, all the covenants and promises in such Bonds and in the Agreement required or contemplated 
to be kept, performed and observed by the Authority (or by the Company on behalf of the Authority) or on its part 
on or prior to that time, then the Agreement shall be iconsidered to have been discharged in respect of such Bonds 
and such Bonds shall cease to be entitled to the lien of the Agreement and such lien and all covenants, agreements 
and other obligations under the Agreement shall cease, terminate, become void and be completely discharged as to 
such Bonds. 

Notwithstanding anything in the Agreement to the contrary, in the event that the principal and/or interest 
due on the Bonds shall be paid by the Bond Insurer pursuant to the Financial Guaranty Insurance Policy, the Bonds 
shall remain outstanding for all purposes, not be defeased or otherwise satisfied and not be considered paid by and 
the assignment and pledge of the Revenues and Funds and all rights to receive them and all covenants, agreements 
and other obligations under the Agreement to the registered owners shall continue to exist and shall run to the 
benefit of the Bond Insurer, and the Bond Insurer shall be subrogated to the rights of such registered owners. 

Removal of Trustee 

The Trustee may be removed at any time by an instrument or concurrent instruments in writing delivered to 
the Trustee, the Authority, the Company, the Remarketing Agent, the Auction Agent, each Broker-Dealer, and the 
Bond Insurer and signed by the owners of a majority in aggregate principal amount of Bonds then outstanding. In 
addition, provided that no Event of Default, or event 01: circumstance which with the passage of time or the giving of 
notice could become an Event of Default, has occurred and is continuing, the Trustee may be removed at any time 
by an instrument or concurrent instruments in writing delivered to the Authority, the Trustee, the Remarketing 
Agent, the Auction Agent, each Broker-Dealer, the Bond Insurer and the Bondholders and signed by the Company, 
such removal to be effective only upon the acceptancc: of such appointment by a qualified successor Trustee. If an 
instrument of acceptance by a successor Trustee shall not have been delivered to the Trustee within 30 days after the 
giving of such notice of removal, the Trustee being removed may petition, at the expense of the Company, any court 
of competent jurisdiction for the appointment of a successor Trustee. 

In addition, the Trustee may be removed at any time, at the request of the Bond Insurer, for any breach of 
the trust set forth in the Agreement. Notwithstanding my  other provision of the Agreement, no removal, resignation 
or termination of the Trustee or any paying agent shall take effect until a successor, acceptable to the Bond Insurer, 
shall be appointed. 

Supplemental Agreements 

The Agreement may be modified or amended by supplemental agreements without consent of or notice to 
the Bondholders for any of the following purposes: 

(i) to cure any ambiguity, defect or omission in the Agreement, or otherwise amend the Agreement, 
in such manner as shall not in the opinion of the Trustee impair the security of the Agreement; 

(i) to grant to or confer upon the Trustee for the benefit of the Bondholders any additional rights, 
remedies, powers or authorities that may lawfully be granted to or conferred upon the Bondholders or the Trustee; 

(k) (i) to evidence any succession to the Authority and the assumption by its successor of the 
covenants, agreements and obligations of the Authority under the Agreement and the Bonds, (ii) to add additional 
covenants of the Authority, or (iii) to surrender any right or power in the Agreement conferred upon the Authority; 

(1) to subject to the Agreement additional revenues, properties or collateral, which may be 
accomplished by, among other things, entering into instruments with the Company and/or other persons providing 
for further security, covenants, limitations or restrictions for the benefit of the Bonds; 

(m) to modify, amend or supplement the Agreement or any Agreement supplemental to the Agreement 
in such manner as may be required to permit the qualification of the Agreement and thereof under the Trust 
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Agreement Act of 1939 or any similar federal statute hereafter in effect, and to add to the Agreement or any 
Agreement supplemental to the Agreement such other terms, conditions and provisions as may be required by said 
Trust Agreement Act of 1939 or similar federal statute; 

(n) 
148(f) of the Code; 

(0) 

to amend any provision pertaining to matters under Federal income tax laws, including Section 

to authorize different authorized denominations of the Bonds and to make correlative amendments 
and modifications to the Agreement regarding exchangeability of Bonds of different authorized denominations, 
redemptions of portions of Bonds of particular authorized denominations and similar amendments and modifications 
of a technical nature; 

(p) to increase or decrease the number of days specified for the giving of notices pertaining to 
mandatory tender and to make corresponding changes to the period for notice of mandatory tender of the Bonds; 
provided that no decreases in any such number of days shall become effective except while the Bonds bear interest 
at a Daily Rate or a Weekly Rate and until 30 days after the Trustee has given notice to the owners of the Bonds; 

(9) to provide for an uncertificated system of registering the Bonds or to provide for the change to or 
from a Book Entry System for the Bonds; 

(r) 
a co trustee; 

(s) 
Bondholder; 

to evidence the succession of a new Trustee or the appointment by the Trustee or the Authority of 

to make any change related to the Bonds that does not materially adversely affect the rights of any 

(t) prior to, or concurrently with, the conversion of the Bonds to an Auction Rate Period, to make any 
change appropriate or necessary with respect to the procedures, definitions or provisions related to the Auction 
Mode Rate in order to provide for or facilitate the marketability of Bonds in the Auction Mode Rate; and 

(u) to make any other changes to the Agreement that take effect as to any or all remarketed Bonds 
following a mandatory tender. 

Exclusive of supplemental agreements entered into for the purposes described in the preceding paragraphs, 
and not otherwise, the holders of not less than a majority in aggregate principal amount of the Bonds outstanding 
shall have the right, from time to time, to consent to and approve the execution by the Company, the Authority and 
the Trustee of such other agreement or agreements supplemental to the Agreement as shall be deemed necessary and 
desirable by the Trustee for the purpose of modifying, altering, amending, adding to or rescinding, in any particular, 
any of terms or provisions contained in the Agreeinent or in any agreement supplemental to the Agreement; 
provided, however, that nothing in the Agreement contained shall permit, or be construed as permitting (i) without 
the consent of the holder of the affected Bond an extension of the maturity of the principal of or the interest on any 
Bond issued under the Agreement, or a reduction in the principal amount of, or redemption premium on, any Bond 
or the rate or rates of interest thereon, or (ii) without the consent of the holders of all Bonds outstanding a reduction 
in the aggregate principal amount of the Bonds required for consent to such supplemental agreement. 

Rights of the Bond Insurer 

Notwithstanding anything in the Agreement to the contrary, for so long as the Financial Guaranty Insurance 
Policy shall be in full force and effect and provided that the Bond Insurer shall not have defaulted and is not 
continuing to default on its obligations under the Financial Guaranty Insurance Policy, (1) the Bond Insurer shall be 
deemed to be the sole owner of all Bonds for all purposes of the provisions in the Agreement relating to default by 
the Company and actions for protection of the Bondholders and (2) the Bond Insurer shall be deemed to be the sole 
owner of all Bonds at all times for the purpose of givi~ng consent and direction when consent of the Bondholders is 
required by the Agreement, other than for the purpose of making amendments which pursuant to the Agreement 
require the unanimous written consent of the affected Bondholders. Provided that the Bond Insurer has not failed to 
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make a payment under the Financial Guaranty Insurance Policy, the following provisions shall apply with respect to 
the Bonds: 

Consent of the Bond Insurer. Any provision of the Agreement expressly recognizing or granting rights in 
or to the Bond Insurer may not be amended in any manner which affects the rights of the Bond Insurer under the 
Agreement without the prior written consent of the Bond Insurer. 

Consent of the Bond Insurer in lieu of Bondh,older Consent. Unless otherwise provided in this section, the 
Bond Insurer’s consent shall be required in lieu of Bondholder consent, when required, for the following purposes: 
(i) execution and delivery of any supplemental agreement or any amendment, supplement or change to or 
modification of the Agreement (ii) removal of the Truistee and selection and appointment of any successor trustee or 
paying agent, if any; and (iii) initiation or approval of any action not described in (i) or (ii) above which requires 
Bondholder consent. 

Consent of the Bond Insurer in the Event of hisolvenc~. In the event of any reorganization or liquidation of 
the Company, the Bond Insurer shall have the right to vote on behalf of all Bondholders who hold the Bond Insurer- 
insured Bonds with respect to any plan of reorganizirtion or liquidation for the Company absent a default by the 
Bond Insurer under the applicable Financial Guaranty Insurance Policy insuring such Bonds. 

Consent of the Bond Insurer UDon Default. Anything in the Agreement to the contrary notwithstanding, 
upon the occurrence and continuance of an Event of Default, the Bond Insurer shall be entitled to control and direct 
the enforcement of all rights and remedies granted to the Bondholders or the Trustee for the benefit of the 
Bondholders under the Agreement, including, without limitation: (i) the right to accelerate the principal of the Bonds 
as described in the Agreement, and (ii) the right to annul any declaration of acceleration, and the Bond Insurer shall 
also be entitled to approve all waivers of events of default. 

Acceleration Rights. Upon the occurrence of an Event of Default, the Trustee may, with the consent of the 
Bond Insurer, and shall, at the direction of the Bond Insurer or 25% of the Bondholders with the consent of the Bond 
Insurer, by written notice to the Company and the Bond Insurer, declare the principal of the Bonds to be 
immediately due and payable, whereupon that portion of the principal of the Bonds thereby coming due and the 
interest thereon accrued to the date of payment shall, without further action, become and be immediately due and 
payable, anything in the Agreement or in the Bonds to the contrary notwithstanding. 

Certain Information to be given to the Bond Insurer. The Bond Insurer shall have the right to direct an 
accounting at the Company’s expense, and the Compmy’s failure to comply with such direction within thirty (30) 
days after receipt of written notice of the direction from the Bond Insurer shall be deemed a default under the 
Agreement; provided, however, that if compliance Icannot occur within such period, then such period will be 
extended so long as compliance is begun within such period and diligently pursued, but only if such extension would 
not materially adversely affect the interests of any registered owner of the Bonds. 

Trustee Related Provisions. 

(i) The Trustee may be removed at any time, at the request of the Bond Insurer, for any breach of the 
trust set forth in the Agreement. 

(ii) The Bond Insurer shall receive prior written notice of any Trustee or any paying agent resignation. 

(iii) Every successor Trustee appointed pursuant to the Agreement shall be acceptable to the Bond 
Insurer. No paying agent shall be appointed pursumt to the Agreement unless the Bond Insurer approves such 
appointment in writing. 

(iv) Notwithstanding any other provision of the Agreement, in determining whether the rights of the 
Bondholders will be adversely affected by any action taken pursuant to the terms and provisions of the Agreement, 
the Trustee shall consider the effect on the Bondholders as if there were no Financial Guaranty Insurance Policy. 

B-8 

61 



TAMPA ELECTRIC COMPANY 
DOCKET NO. 070589-El 
CONSUMMATION REPORT 
FILED: MARCH 31,2009 

(v) Notwithstanding any other provisiort of the Agreement, no removal, resignation or termination of 
the Trustee or any paying agent shall take effect until a successor, acceptable to the Bond Insurer, shall be 
appointed. 

The Bond Insurer As Third Partv Beneficiary. To the extent that the Agreement confers upon or gives or 
grants to the Bond Insurer any right, remedy or claim under or by reason of the Agreement, the Bond Insurer is 
explicitly recognized as being a third-party beneficiary under the Agreement and may enforce any such right, 
remedy or claim conferred, given or granted under the Agreement. 

[Remainder of this page intentionally left blank.] 
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APPENDIX C 
PROPOSED OPINION OF BOND COUNSEL 

Letterhead of Edwards Angel1 Palmer & Dodge LLP 

January -, 2006 

Hillsborough County Industrial 
Development Authority 

c/o Thomas K. Morrison 
Momson & Mills, P.A. 
1200 West Platt, Suite 100 
Tampa, Florida 33606 

J.P. Morgan Securities Inc., 

270 Park Avenue, 4gth Floor 
New York, New York 10017 

The Bank of New York Trust 
Company, N.A., as Trustee 

10 16 1 Centurion Parkway 
Jacksonville, Florida 32256 

as representative of the Underwriters 

$85,950,000 
Hillsborough County Industrial Development Authority 

Pollution Control Revenue Refunding Bonds 
(Tampa Electric Company Project) 

Series 20106 (the “Bonds”) 

We have acted as bond counsel in connection with the issuance by the Hillsborough County Industrial Development 
Authority (the “Authority”) of the above-captioned Bonds. In such capacity, we have examined the law and such 
certified proceedings and other papers as we have deemed necessary to render this opinion, including the Loan and 
Trust Agreement dated as of January 5, 2006 (the “Agreement”) among the Authority, Tampa Electric Company 
(the “Company”) and The Bank of New York Trust Company, N.A., as Trustee (the “Trustee”). Terms not defined 
herein shall have the same meanings as set forth in the Agreement. 

As to questions of fact material to our opinion we have relied upon representations and covenants of the Authority 
and the Company contained in the Agreement, the certified proceedings and other certifications of public officials 
furnished to us, and certifications by officials of the Company and others, without undertaking to verify the same by 
independent investigation. 

The Bonds are issued pursuant to the Agreement. Under the Agreement, the Company has agreed to make payments 
sufficient to pay when due the principal of, purchase price of and premium (if any) and interest on the Bonds. Such 
payments and other moneys payable to the Authority or the Trustee under the Agreement, including proceeds 
derived from any security provided thereunder (collectively, the “Revenues”), and the rights of the Authority under 
the Agreement to receive the same (excluding, however, certain administrative fees, indemnification and 
reimbursements), are pledged and assigned by the Authority to the Trustee as security for the Bonds. The Bonds are 
payable solely from the Revenues. The Bonds do not constitute a general obligation of the Authority nor are they a 
debt or pledge of the faith and credit of the State of Florida. Reference is hereby made to the Agreement and the 
Agreement for detailed statements of the rights and obligations (and limitations on liability, as the case may be) of 
the Authority, the Company, the Trustee and the owners of the Bonds. 

We express no opinion with respect to compliance by the Company with applicable legal requirements in connection 
with the acquisition, construction, equipping, leasing or operation of the Project, or with the Agreement. 
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Reference is made to opinion of even date of Sheila M. McDevitt, Esq., counsel to the Company, with respect to, 
among other matters, the corporate existence of the Company, the power of the Company to carry out the Project 
being refinanced in part by the Bonds, the power of the Company to enter into and perform its obligations under the 
Agreement, and the authorization, execution and delivuy of the Agreement by the Company. 

Based on the foregoing, we are of the opinion that: 

1. The Authority is a validly existing public body corporate and politic created under Florida Statutes 
$159.45, with all necessary power and authority to enter into and perform its obligations under the Agreement, the 
Purchase Contract and the Bonds. 

2. The Agreement has been duly authorized, executed and delivered by the Authority and is a valid 
and binding obligation of the Authority enforceable against the Authority. 

3. The Bonds have been duly authorized, executed and delivered by the Authority and are valid and 
binding special limited obligations of the Authority, palyable solely from the Revenues: 

4. Interest on the Bonds is excluded fiom the gross income of the owners of the Bonds for federal 
income tax purposes, assuming continued compliance with certain covenants, and assuming the continued use of the 
Project as air or water pollution control facilities under the Code (as defined herein). In addition, interest on the 
Bonds is not a specific preference item for purposes of the federal individual or corporate alternative minimum 
taxes. However, such interest is included in adjusted current earnings when calculating corporate alternative 
minimum taxable income. We express no opinion as to the status of interest on any Bond during any period while it 
is being held by a person who is a “substantial user” of the Project or a “related person” within the meaning of the 
Internal Revenue Code of 1954, as amended (the “Code”). Further, the Code and Title XI11 of the Tax Reform Act 
of 1986 establishes certain requirements that must be continuously satisfied subsequent to the issuance of the Bonds 
in order for interest on the Bonds to remain excluded. from gross income for federal income tax purposes. These 
requirements include restrictions on the use, expenditure and investment of bond proceeds and the payment of 
rebates, or penalties in lieu of rebate, to the United States. Failure to comply with these requirements may cause 
interest on the Bonds to become included in the gross income of the owners thereof for federal income tax purposes 
retroactive to the date of issuance of the Bonds. Thc: Company, and, to the extent necessary, the Authority have 
covenanted to comply with such requirements. We express no opinion regarding other federal tax consequences 
arising with respect to the Bonds. 

5. Under Florida Statutes $159.3 1, the I3onds, their transfer, and the income therefrom (including any 
profit on the sale thereof) will be free from taxation by the State of Florida or any local unit, political subdivision or 
instrumentality thereof, except for taxes imposed by Chapter 220, Florida Statutes, as amended, on interest, income 
or profits on debt obligations owned by corporations. 

This opinion is expressed as of the date hereof, and we neither assume nor undertake any obligation to update, 
revise, supplement or restate this opinion to reflect any action taken or omitted, or any facts or circumstances or 
changes in law or in the interpretation thereof, that may hereafter arise or occur, or for any other reason. 

The rights of the owners of the Bonds and the enforceability of the Bonds and the Agreement may be subject to 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights heretofore or 
hereafter enacted to the extent constitutionally applicable and their enforcement may also be subject to the exercise 
of judicial discretion in appropriate cases. 

Edwards Angel1 Palmer & Dodge LLP 
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APPENDIX D 
FORM OF CONTINUING DISCLOSURE AGREEMENT 

This Continuing Disclosure Agreement (the “Disclosure Agreement”) is executed and delivered by the 
Tampa Electric Company (the “Company”) and The Bank of New York Trust Company, N.A. (the “Trustee”) in 
connection with the issuance of $85,950,000 Hillsborough County Industrial Development Authority (Florida) 
Pollution Control Revenue Refunding Bonds (Tampa Electric Company Project), Series 2006 (the “Bonds”). The 
Bonds are being issued and the proceeds thereof loaned to the Company pursuant to the Loan and Trust Agreement 
dated as of January 5, 2006 (the “Agreement”) among the Hillsborough County Industrial Development Authority 
(the “Issuer”), the Company and the Trustee. The Company and the Trustee covenant and agree as follows: 

SECTION 1. Pumose of the Disclosure Agreement. This Disclosure Agreement is being executed and 
delivered by the Company and the Trustee for the benefit of the Owners of the Bonds and in order to assist the 
Participating Underwriters in complying with the Rule. The Company and the Trustee acknowledge that the Issuer 
has undertaken no responsibility with respect to any reports, notices or disclosures provided or required under this 
Disclosure Agreement, and has no liability to any person, including any Owner of the Bonds, with respect to any 
such reports, notices or disclosures. 

SECTION 2. Definitions. In addition to .the definitions set forth in the Agreement, which apply to any 
capitalized term used in this Disclosure Agreement unless otherwise defined in this Section, the following 
capitalized terms shall have the following meanings: 

“Annual Report” shall mean any Annual Report provided by the Company pursuant to, and as described in, 
Section 3 of this Disclosure Agreement. 

“Dissemination Agent” shall mean the Company, acting in its capacity as Dissemination Agent hereunder, 
or any successor Dissemination Agent designated in writing by the Company and which has filed with the Trustee a 
written acceptance of such designation. 

“Listed Events” shall mean any of the events listed in Section 4(a) of this Disclosure Agreement. 

“National Repository” shall mean any nationally recognized municipal securities information repository for 
purposes of the Rule. The current National Repositories are listed on Exhibit A attached hereto. 

“Owners of the Bonds” shall mean the registered owners, including beneficial owners, of the Bonds. 

“Participating Underwriter” shall mean any of the original undenvriters of the Bonds required to comply 
with the Rule in connection with the offering of the Bonds. 

“Repository” shall mean each National Repository and each State Repository. 

“Rule” shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under the 
Securities Exchange Act of 1934, as the same may be amended from time to time. 

“SEC” means the United States Securities and Exchange Commission. 

“State Repository” shall mean any public or private repository or entity designated by the State of Florida 
as a state information repository for the purpose of the Rule. As of the date of this Disclosure Agreement, there is 
no State Repository. 

“Transmission Agent” shall mean any central filing office, conduit or similar entity which undertakes 
responsibility for accepting filings under the Rule for submission to each Repository. The current Transmission 
Agent is listed on Exhibit A attached hereto. 
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SECTION 3. Provision of Annual ReDorts. 

(a) The Company shall, or shall cause the Dissemination Agent to, not later than May 3 1 of each year, 
commencing May 3 1, 2006, provide to each Repositoiy a copy of the Company’s Annual Report on Form 10-K for 
each fiscal year filed with the SEC (or any succes:Ior form adopted by the SEC) containing audited financial 
statements of the Company (or attaching thereto the annual report to shareholders if such information is incorporated 
by reference in such Form 10-K from such annual report). In the event that the Company no longer files such 
reports with the SEC under the Securities Exchange Act of 1934, as amended, it will deliver to each Repository 
within the time set forth in this paragraph, a copy of its audited financial statements, prepared in accordance with 
generally accepted accounting principles and operating data (within the meaning of the Rule), of the type 
incorporated by reference in the Official Statement dated January 10,2006 with respect to the Bonds. The deliveries 
described in this paragraph may be accomplished by (delivery of an instrument incorporating by reference material 
on file with the SEC. Not later than fifteen (15) business days prior to said date, the Company shall provide the 
Annual Report to the Dissemination Agent and the Tnistee (if the Trustee is not the Dissemination Agent). In each 
case, the Annual Report may be submitted as a single document or as separate documents comprising a package, and 
may cross-reference other information; provided that the audited financial statements of the Company may be 
submitted, when available, separately from the balancc: of the Annual Report. If audited financial statements for the 
preceding fiscal year are not available when the Aiinual Report is submitted, the Annual Report will include 
unaudited financial statements for the preceding fisciil year and the Company shall provide the audited financial 
statements as soon as practicable after the audited financial statemcnts become available. 

(b) If by fifteen (15) business days prior to the date specified in subsection (a) for providing the 
Annual Report to the Repositories, the Trustee has riot received a copy of the Annual Report, the Trustee shall 
contact the Company, the Issuer and the Dissemination Agent and notify them that the Trustee has not received the 
Annual Report. 

(c) If an Annual Report has not been pxovided to the Repositories by the date required in subsection 
(a), the Dissemination Agent shall send a notice to each Repository in substantially the form attached as Exhibit B. 

(d) The Dissemination Agent shall: 

(i) determine each year prior tcl the date for providing the Annual Report the name and 
address of each National Repository and each State Re.pository, if any (insofar as determinations regarding National 
Repositories are concerned, the Dissemination Agent or the Company, as applicable, may rely conclusively on the 
list of National Repositories maintained by the SEC); and 

(ii) file a report with the Company, the Issuer and the Trustee (if the Dissemination Agent is 
not the Trustee) certifying that the Annual Report has been provided pursuant to this Disclosure Agreement, stating 
the date it was provided, and listing all the Repositories to which it was provided. 

SECTION 4. Reporting of Material Even@ 

(a) This Section 4 shall govern the giving of notices of the occurrence of any of the following events 
with respect to the Bonds, to the extent known by the Company as applicable: 

Principal and interest payment delinquencies. 

Non-payment related defaults. 

Unscheduled draws on debt service reserves reflecting financial difficulties. 

Unscheduled draws on credit enhancements reflecting financial difficulties. 

Substitution of credit or liquidity providers, or their failure to perform. 
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(vi) Adverse tax opinions or eveints affecting the tax-exempt status of the security. 

(vii) Modifications to rights of the security holders. 

(viii) Bond calls: 

(ix) Defeasances. 

(x) Release, substitution or sale of property securing repayment of the securities. 

(xi) Rating changes. 

(b) Whenever the Company obtains knowledge of the occurrence of a Listed Event, if such Listed 
Event is material under applicable federal securities laws, the Company shall promptly report the occurrence 
pursuant to subsection (d). 

(c) 
subsection (d). 

If such Listed Event is not material the Company shall not report the occurrence pursuant to 

(d) If the Company has concluded that it must report the occurrence of a Listed Event to comply with 
the Rule, the Company shall, or shall cause the Dissemination Agent to, file a notice of such occurrence with the 
Repositories, the Trustee and the Issuer. 

SECTION 5. Termination of Reporting Obligation. The Company’s obligations under this Disclosure 
Agreement shall terminate upon the defeasance in accordance with the terms of the Agreement, prior redemption or 
payment in full of all of the Bonds or upon delivery to the Trustee of an opinion of counsel expert in federal 
securities laws selected by the Company and accepiable to the Trustee to the effect that compliance with this 
Disclosure Agreement no longer is required by the Rule. If the Company’s obligations under the Agreement are 
assumed in full by some other entity, such person shall be responsible for compliance with this Disclosure 
Agreement in the same manner as if it were the Company and the original Company shall have no fiuther 
responsibility hereunder. 

SECTION 6. Dissemination Agent. The Company may, from time to time, appoint or engage a 
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Agreement, and may discharge 
any Dissemination Agent, with or without appointing a successor Dissemination Agent. If at any time there is not 
any other designated Dissemination Agent, the Company shall be the Dissemination Agent. 

SECTION 7. Alternate Methods for R e o h .  The Company may satisfy its obligation to make a 
filing with each Repository hereunder by transmitting the same to a Transmission Agent if and to the extent such 
Transmission Agent has received an interpretive advice from the Securities and Exchange Commission, which has 
not been withdrawn, to the effect that an undertaking to transmit a filing to such Transmission Agent for submission 
to each Repository is an undertaking described in the Rule. 

SECTION 8. Amendment: Waiver. Piotwithstanding any other provision of this Disclosure 
Agreement, the Company and the Trustee may amend this Disclosure Agreement (and the Trustee shall agree to any 
amendment so requested by the Company) and any provision of this Disclosure Agreement may be waived, if such 
amendment or waiver is supported by an opinion of comsel, which may include bond counsel to the Issuer, expert in 
federal securities laws acceptable to both the Company and the Trustee to the effect that such amendment or waiver 
would not, in and of itself, violate the Rule. Without limiting the foregoing, the Company and the Trustee may 
amend this Disclosure Agreement if (a) such amendment is made in connection with a change in circumstances that 
arises from a change in legal requirements, change in law, or change in the identity, nature or status of the Company 
or of the type of business conducted by the Company, (b) this Disclosure Agreement, as so amended, would have 
complied with the requirements of the Rule at the time: the Bonds were issued, taking into account any amendments 
or interpretations of the Rule, as well as any change iri circumstances, and (c) (i) the Trustee receives an opinion of 
counsel, which may include bond counsel to the Issuer, expert in federal securities laws and acceptable to the 
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Trustee to the effect that, the amendment does not materially impair the interests of the Owners of Bonds or (ii) the 
amendment is consented to by the Owners of Bonds as though it were an amendment to the Agreement pursuant to 
Section 1202 of the Agreement. The annual financial information containing the amended operating data or 
financial information will explain, in narrative form, the reasons for the amendment or waiver and the impact of the 
change in the type of operating data or financial information being provided. Neither the Trustee nor the 
Dissemination Agent shall be required to accept or acknowledge any amendment of this Disclosure Agreement if the 
amendment adversely affects its respective rights or inmiunities or increases its respective duties hereunder. 

If the amendment pertains to the accounting principles to be followed in preparing financial statements, the 
Annual Report for the year in which the change is made shall include a comparison between the financial statements 
or information prepared on the basis of the new accounting principles and those prepared on the basis of the former 
accounting principles. The comparison shall include a qualitative discussion of the differences in the accounting 
principles and the impact of the change in the accounting principles on the presentation of the financial information 
in order to provide information to investors to enable them to evaluate the ability of the Company to meet its 
obligations. To the extent reasonably feasible, the cornparison shall also be quantitative. A notice of the change in 
the accounting principles shall be sent to each Repository. 

SECTION 9. Additional Information. Nothing in this Disclosure Agreement shall be deemed to 
prevent the Company from disseminating any other information, using the means of dissemination set forth in this 
Disclosure Agreement or any other means of communication, or including any other information in any Annual 
Report or notice of occurrence of a Listed Event, in addition to that which is required by this Disclosure Agreement. 
If the Company chooses to include any information in any Annual Report or notice of occurrence of a Listed Event 
in addition to that which is specifically required b y  this Disclosure Agreement, the Company shall have no 
obligation under this Disclosure Agreement to update riuch information or include it in any future Annual Report or 
notice of occurrence of a Listed Event. 

SECTION 10. Default. In the event of a failure of the Company or the Trustee to comply with any 
provision of this Disclosure Agreement, the Trustee rnay (and, at the request of Owners of Bonds representing at 
least 25% in aggregate principal amount of Outstanding Bonds, shall), take such actions as may be necessary and 
appropriate, including seeking specific performance by court order, to cause the Company or the Trustee, as the case 
may be, to comply with its obligations under this Disclosure Agreement. Without regard to the foregoing, any 
Owner of Bonds may take such actions as may be neceijsary and appropriate, including seeking specific performance 
by court order, to cause the Company or the Trustee, ;is the case may be, to comply with its obligations under this 
Disclosure Agreement. A default under this Disclosure Agreement shall not be deemed an Event of Default under 
the Agreement or the Bonds, and the sole remedy under this Disclosure Agreement in the event of any failure of the 
Company or the Trustee to comply with this Disclosure Agreement shall be an action for specific performance of the 
defaulting party’s obligations hereunder and not for money damages in any amount. 

SECTION 1 1. Duties. Immunities and Liabilities of Trustee and Dissemination Agent. Article VI11 of 
the Agreement is hereby made applicable to this Disclosure Agreement as if this Disclosure Agreement were (solely 
for this purpose) contained in the Agreement. The Dissemination Agent (if other than the Company) shall have only 
such duties as are specifically set forth in this Disclosure Agreement. The Company agrees, to the extent permitted 
by law, to indemnify and save the Dissemination Agent, its officers, directors, employees and agents, harmless 
against any loss, expense and liabilities which it may incur arising out of or in the exercise or performance of its 
powers and duties hereunder, including the costs and expenses (including attorneys’ fees and expenses) of defending 
against any claim of liability, but excluding liabilitiw due to the Dissemination Agent’s negligence or willful 
misconduct. The obligations of the Company under this Section shall survive resignation or removal of the 
Dissemination Agent and payment of the Bonds. The Institution covenants that whenever it is serving as 
Dissemination Agent, it shall take any action required of the Dissemination Agent under this Disclosure Agreement. 

Oblirations of Trustee. The Company and the Trustee hereby agree that the Trustee has 
no obligations hereunder to provide the Annual Report or any other information or any notices of the occurrence of 
Listed Events, regardless of whether the Trustee has actual knowledge thereof, to any person listed herein or 
otherwise; provided however, that the foregoing shall not limit in any respect the obligations of the Trustee under 
Section 3(b) hereof. The Trustee is a party hereto in order to allow the Trustee to enforce the Company’s duties 
herein for the benefit of the Owners of the Bonds. 

SECTION 12. 
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SECTION 13. Disclaimer. No Annual Rcport or notice of a Listed Event filed by or on behalf of the 
Company under this Disclosure Agreement shall obligate the Company to file any information regarding matters 
other than those specifically described in Section 4 hereof, nor shall any such filing constitute a representation by the 
Company or raise any inference that no other material events have occurred with respect to the Company or the 
Bonds or that all material information regarding the Company or the Bonds has been disclosed. The Company shall 
have no obligation under this Disclosure Agreement to update information provided pursuant to this Disclosure 
Agreement except as specifically stated herein. 

SECTION 14. Beneficiaries. This Disclosure Agreement shall inure solely to the benefit of the Issuer, 
the Company, the Trustee, the Dissemination Agent, and the Owners from time to time of the Bonds, and shall 
create no rights in any other person or entity. 

SECTION 15. Countemarts. This Disclosure Agreement may be executed in several counterparts, each 
of which shall be an original and all of which shall constitute but one and the same instrument. 

SECTION 16. Notices. Unless otherwise expressly provided, all notices to the Issuer, the Company, the 
Trustee, and the Dissemination Agent shall be in writing and shall be deemed sufficiently given if sent by registered 
or certified mail, postage prepaid, or delivered during a Business Day to such parties at the address specified in 
Section 1301 of the Agreement or, as to all of the foregoing, to such other address as the addressee shall have 
indicated by prior written notice to the one giving notice. 

SECTION 17. 

IN WITNESS WHEREOF, the parties have caused this Disclosure Agreement to be duly executed all as of 

Governing Law. This instntment shall be governed by the laws of the State of Florida. 

the date hereof. 

Date: January -, 2006 TAMPA ELECTRIC COMPANY 

Title: 

THE BANK OF NEW YORK TRUST COMPANY, N.A., 
as Trustee 

Title: 
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EXHIBIT A 
NATIONAL REPOSITORIES 

Bloomberg Municipal Repository 
100 Business Park Drive 

Skillman, NJ 08558 
Phone: (609) 279-3225 
Fax: (6109) 279-5962 

http://www.bloomberg.co~~~markets/rates/municontacts.html 
Email: Munis@Bloomberg.com 

DPC Data Inc. 
One Executive Drive 
Fort Lee, NJ 07024 

Phone: (201) 346-0701 
Fax: (201) 947-0107 

http:l/wvwi.dpcdata.coni 
Email: nnrisir@dpcdata.com 

FT Interactive Data 
Attn: NRMSIR 

100 William Street, 15th Floor 
New York, NY 10038 

Phone: 212-77 l-6999; 800-689-8466 
Fax: 212-771-7390 
http://www.ftid.com 

Email: NRMSIIC@interactivedata.com 

Standard & Poor's Securities Evaluations, Tnc. 
55 Water Street 

415th Floor 
New York, NY 1004 1 
Phone: (2 12) 43 8-4595 
Fax: (2 12) 438-3975 

www.jjkenny.com/jjkenny/pser-descrip-data-rep.html 
Email: nrmsir-lepository@sandp.com 

Transmission Anent 

Disclosure USA 
P.O. Box 684667 

Austin, Texas 78768-4667 
www.DisclosureUSA.org 
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EXHIBIT B 

NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT 

Name of Issuer: Hillsborough County Industrial Devdopment Authority 

Name of Issue: Pollution Control Revenue Refunding Bonds (Tampa Electric Company Project), Series 2006 
Date of Issuance: January -, 2006 

NOTICE IS HEREBY GIVEN that the Company has riot provided an Annual Report with respect to the above- 
named Bonds as required by the Continuing Disclosure Agreement dated January -, 2006 between the Company 
and the Trustee. The Company anticipates that the Annual Report will be filed by 

Dated: 
TAMPA ELECTRIC COMPANY 

cc: The Bank of New York Trust Company, N.A., as Trustee 
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APPENDIX E 
AUCTION PROCEDURES 

The following is a summary of the Auction Procedures set forth in Exhibit C to the 
Agreement . 

TABLE OF CONTENTS 

ARTICLE I DEFINITIONS ........................................................................................................ E-2 

ARTICLE I1 AUCTION PROCEDURES ................................................................................... E.5 
Section 2.01. General Procedures ................................................................................. E-5 
Section 2.02. Orders by Existing Owners and Potential Owners .................................. E-5 
Section 2.03. Submission of Orders ky Broker-Dealers to Auction Agent .................... E-7 
Section 2.04. 
Section 2.05. Allocation of Bonds ................................................................................ E- 10 
Section 2.06. Notice of Auction Rate ........................................................................... E- 13 
Section 2.07. Reference Rate ....................................................................................... E- 14 
Section 2.08. Miscellaneous Provisions Regarding Auctions ..................................... E- 14 
Section 2.09. Changes in Auction Period or Auction Date ......................................... E- 15 

Determination of Auctbn Mode Rate ...................................................... E-9 

ARTICLE I11 AUCTION AGENT ............................................................................................ E- 16 
Section 3.01. Auction Agent .......................................................................................... E- 16 
Section 3.02. QualiJications of Auction Agent; Resignation; Removal ....................... E- 16 
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ARTICLE I 

DEFINITIONS 

In addition to the words and terms elsewhere defined in this Official Statement, the 
following words and terms as used in this Appendix E and elsewhere in this Official Statement 
have the following meanings with respect to Bonds in an Auction Rate Period unless the context 
or use indicates another or different meaning or intent. 

“Agent Member’’ means a member of, or participant in, the Securities Depository who 
shall act on behalf of a Bidder. 

“All Hold Rate” means, as of any Auction Date, 65% of the Reference Rate in effect on 
such Auction Date. 

“Auction” means each periodic implernentation of the Auction Procedures. 

“Auction Agent” means the auctioneer appointed in accordance with Section 3.01 or 3.02 
of this Appendix E. 

“Auction Agreement” means an agreement among the Company, the Auction Agent and 
the Trustee pursuant to which the Auction Agent agrees to follow the procedures specified in this 
Appendix E with respect to the Bonds while bearing interest at an Auction Mode Rate, as such 
agreement may fi-oin time to time be amended or supplemented. 

“Auction Date” means during any :period in which the Auction Procedures are not 
suspended in accordance with the provisions hereof, (i) if the Bonds are in a daily Auction 
Period, each Business Day, (ii) if the Bonds are in an Auction Period of 92 or more days, the last 
Business Day in such Auction Period and (iii) if the Bonds are in any other Auction Period, the 
Business Day next preceding each Interest Payment Date for such Bonds (whether or not an 
Auction shall be conducted on such date); provided, however, that the last Auction Date with 
respect to the Bonds in an Auction Period other than a daily Auction Period shall be the earlier of 
(a) the Business Day next preceding the Interest Payment Date next preceding the Conversion 
Date for the Bonds and (b) the Business Day next preceding the Interest Payment Date next 
preceding the final maturity date for the Bonds; andprovided, further, that if the Bonds are in a 
daily Auction Period, the last Auction Date shall be the earlier of (x) the Business Day next 
preceding the Conversion Date for the Bonds; and (y) the Business Day next preceding the final 
maturity date for the Bonds. On the Business Day preceding the conversion from a daily 
Auction Period to another Auction Period, there shall be two Auctions, one for the last daily 
Auction Period and one for the first Auction Period following the conversion. The first Auction 
Date for the Bonds is January 24,2006. 

“Auction Mode Rate” means the rate of interest to be borne by the Bonds during each 
Auction Period determined in accordance with Section 2.04 of this Appendix E; provided, 
however, in no event may the Auction Mode Rate exceed the Maximum Interest Rate. 

“Auction Period’ means any period from one day to five years during which the Bonds 
bear interest at a single Auction Mode Rate, as established pursuant to the Agreement. 
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“Auction Procedures” means the procedures for conducting Auctions for Bonds during 
an Auction Rate Period set forth in this Appendix E. 

“Auction Rate” means for each Auction Period, (i) if Sufficient Clearing Bids exist, the 
Winning Bid Rate, provided, however, if all of the Bonds are the subject of Submitted Hold 
Orders, the All Hold Rate and (ii) if Sufficient Clearing Bids do not exist, the Maximum Interest 
Rate. 

“Authorized Denominations” means $25,000 and integral multiples thereof, 
notwithstanding anything else in the Agreement to the contrary, so long as the Bonds bear 
interest at an Auction Mode Rate. 

“Available Bonds” means on each .4uction Date, the aggregate principal amount of 
Bonds that are not the subject of Submitted Hold Orders. 

“Bid’ has the meaning specified in subsection (a) of Section 2.02 of this Appendix E. 

“Bidder” means each Existing Owner and Potential Owner who places an Order. 

“Broker-Dealer” means any entity that is permitted by law to perform the function 
required of a Broker-Dealer described in this Appendix E, that is a member of, or a direct 
participant in, the Securities Depository, that has been selected by the Company, and that is a 
party to a Broker-Dealer Agreement with the Company and the Auction Agent. 

“Broker-Dealer Agreement’’ means an agreement among the Auction Agent, the 
Company and a Broker-Dealer pursuant to which such Broker-Dealer agrees to follow the 
procedures described in this Appendix E, as such agreement may from to time be amended or 
supplemented. 

“Business Day” shall mean any day other than a Saturday or Sunday or other than a day 
on which commercial banks located in all of the cities in which the designated offices of the 
Trustee and each Broker-Dealer and the Principal Office of the Auction Agent are located are 
authorized by law or regulation to close or on which the New York Stock Exchange is closed. 

“Conversion Date” means the date or1 which the Bonds begin to bear interest at a Daily 
Rate, a Weekly Rate, a Commercial Paper Rate or a Long-Term Interest Rate. 

“Existing Owner” means a Person who is listed from time to time as the beneficial owner 
of Bonds in the records of the Auction Agent. 

“Failed Auction” means an Auction for which there were not Sufficient Clearing Bids. 

“Hold Order” has the meaning specified in subsection (a) of Section 2.02 of this 
Appendix E. 

“Znitial Period’ means the period from the date of original issuance of the Bonds to, but 
not including, January 25,2006. 
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“Interest Payment Date” with respect to Bonds bearing interest at Auction Mode Rates, 
means January 25, 2006, and thereafter (a) when used with respect to any Auction Period of less 
than 92 days (other than a daily Auction Periiod), the Business Day immediately following such 
Auction Period, (b) when used with respect to a daily Auction Period, the first Business Day of 
the month immediately succeeding such Auction Period, (c) when used with respect to an 
Auction Period of 92 or more days, each 13th Wednesday after the first day of such Auction 
Period or the next Business Day if such Wednesday is not a Business Day and on the Business 
Day immediately following such Auction Period, (d) each Conversion Date and (e) the Maturity 
Date. 

“Maximum Interest Rate” means (i) 14% on the date hereof and (ii) to the extent the 
maximum rate permitted by applicable law slhall become less than 14%, then the maximum rate 
permitted by applicable law. 

“Order” means a Hold Order, Bid or Sell Order. 

‘%tential Owner” means any Person, including any Existing Owner, who may be 
interested in acquiring a beneficial interest in the Bonds in addition to the Bonds currently owned 
by such Person, if any. 

“Pri~cipal Ofice” means, with respect to the Auction Agent, the office thereof 
designated in writing to the Company, the Tnistee and each Broker-Dealer. 

“Rating Agencies” means Fitch, Moody’s and S&P. 

“Reference Rate” shall have the meaning specified in Section 2.07 of this Appendix E. 

“Securities Depository” means The llepository Trust Company and its successors and 
assigns or any other securities depository selected by the Company which agrees to follow the 
procedures required to be followed by such securities depository in connection with the Bonds. 

“Sell Order” has the meaning specified in subsection (a) of Section 2.02 of this Appendix 
E. 

“Submission Deadline” means 1:00 p.m., New York City time, on each Auction Date not 
in a daily Auction Period and 11:OO a.m., New York City time, on each Auction Date in a daily 
Auction Period, or such other time on such Idate as shall be specified from time to time by the 
Auction Agent pursuant to the Auction Agreement as the time by which Broker-Dealers are 
required to submit Orders to the Auction Agent. 

“Submitted Bid’ has the meaning specified in subsection (b) of Section 2.04 of this 
Appendix E. 

“Submitted Hold Order” has the meaning specified in subsection (b) of Section 2.04 of 
this Appendix E. 

“Submitted Order” has the meaning specified in subsection (b) of Section 2.04 of this 
Appendix E. 
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“Submitted Sell Order” has the meaniing specified in subsection (b) of Section 2.04 of this 
Appendix E. 

“Successful Auction” means an Auction for which there were Sufficient Clearing Bids. 

“Suflcient Clearing Bids” means an Auction for which the aggregate principal amount of 
Bonds that are the subject of Submitted Bids; by Potential Owners specifying one or more rates 
not higher than the Maximum Interest Rate is not less than the aggregate principal amount of 
Bonds that are the subject of Submitted Sell Orders and of Submitted Bids by Existing Owners 
specifying rates higher than the Maximum Interest Rate. 

“Winning Bid Rate” means the lowest rate specified in any Submitted Bid which if 
selected by the Auction Agent as the Auction Rate, subject to the All Hold Rate, would cause the 
aggregate principal amount of Bonds that are the subject of Submitted Bids specifying a rate not 
greater than such rate to be not less than the aggregate principal amount of Available Bonds. 

ARTICLE I1 

AUCTION PROCEDURES 

Section 2.01. General Procedures. ’While the Bonds bear interest at the Auction Mode 
Rate, Auctions shall be conducted on eaich Auction Date (other than the Auction Date 
immediately preceding each Auction Rate Period commencing after the ownership of the Bonds 
is no longer maintained in the Book-Entry System pursuant to the Agreement). If there is an 
Auction Agent on such Auction Date, Auctions shall be conducted in the manner set forth in this 
Appendix E. 

Section 2.02. Orders by Existing Owners and Potential Owners. (a) Prior to the 
Submission Deadline on each Auction Date: 

(i) each Existing Owner may submit to a Broker-Dealer, in writing or by such 
other method as shall be reasonably acceptable to such Broker-Dealer, information as to: 

(A) the principal amount of Bonds, if any, held by such Existing 
Owner which such Existing Owner irrevocably commits to continue to hold for the next 
succeeding Auction Period without regard to the rate determined by the Auction Procedures for 
such Auction Period, 

(B) the principal amount of Bonds, if any, held by such Existing 
Owner which such Existing Owner irrevocably commits to continue to hold for the next 
succeeding Auction Period if the rate determined by the Auction Procedures for such Auction 
Period shall not be less than the rate per annum then specified by such Existing Owner (and 
which such Existing Owner irrevocably offers to sell on the next succeeding Auction Date (or 
the same day in the case of a daily Auction Period) if the rate determined by the Auction 
Procedures for the next succeeding Auction Period shall be less than the rate per annum then 
specified by such Existing Owner), andor 

E-5 
78 



TAMPA ELECTRIC COMPANY 

CONSUMMATION REPORT 
FILED: MARCH 31,2009 

DOCKET NO. 070589-El 

(C) the principal amount of Bonds, if any, held by such Existing 
Owner which such Existing Owner irrevocably offers to sell on the next succeeding Auction 
Date (or on the same day in the case of a daily Auction Period) without regard to the rate 
determined by the Auction Procedures for the next succeeding Auction Period; and 

(ii) for the purpose of implementing the Auctions and thereby to achieve the 
lowest possible interest rate on the Bonds, the Broker-Dealers shall contact Potential Owners, 
including Persons that are Existing Owners, 1:o determine the principal amount of Bonds, if any, 
which each such Potential Owner irrevocably offers to purchase if the rate determined by the 
Auction Procedures for the next succeeding Auction Period is not less than the rate per annum 
then specified by such Potential Owner. 

For the purposes hereof an Order containing the information referred to in clause (i)(A) 
above is herein referred to as a “Hold Order,“ an Order containing the information referred to in 
clause (i)(B) or (ii) above is herein referred to as a “Bid,” and an Order containing the 
information referred to in clause (i)(C) above is herein referred to as a ‘‘Sell Order.” 

(b) (i) Subject to the provisions of Section 2.03 of this Appendix E, a Bid by an 
Existing Owner shall constitute an irrevocable offer to sell: 

(A) the principal amount of Bonds specified in such Bid if the rate 
determined by the Auction Procedures on sucih Auction Date shall be less than the rate specified 
therein; or 

(B) such principal amount or a lesser principal amount of Bonds to be 
determined as set forth in subsection (a)(v) of Section 2.05 of this Appendix E if the rate 
determined by the Auction Procedures on such Auction Date shall be equal to such specified 
rate; or 

(C) a lesser principal amount of Bonds to be determined as set forth in 
subsection (b)(iv) of Section 2.05 of this Appendix E if such specified rate shall be higher than 
the Maximum Interest Rate and Sufficient Clearing Bids do not exist. 

(ii) Subject to the provisions of Section 2.03 of this Appendix E, a Sell Order 
by an Existing Owner shall constitute an irrevocable offer to sell: 

(A) 

(B) 

the principal amount of Bonds specified in such Sell Order; or 

such principal amount or a lesser principal amount of Bonds as set 
forth in subsection (b)(iv) of Section 2.05 of this Appendix E if Sufficient Clearing Bids do not 
exist. 

(iii) Subject to the provisio:ns of Section 2.03 of this Appendix E, a Bid by a 
Potential Owner shall constitute an irrevocable offer to purchase: 

(A) the principal arnount of Bonds specified in such Bid if the rate 
determined by the Auction Procedures on :such Auction Date shall be higher than the rate 
specified therein; or 
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(B) such principal amount or a lesser principal amount of Bonds as set 
forth in subsection (a)(vi) of Section 2.05 (of this Appendix E if the rate determined by the 
Auction Procedures on such Auction Date shall be equal to such specified rate. 

(c) Anything herein to the contrary notwithstanding: 

(i) for purposes of any Auction, any Order which specifies Bonds to be held, 
purchased or sold in a principal amount which is not $25,000 or an integral multiple thereof shall 
be rounded down to the nearest $25,000, and the Auction Agent shall conduct the Auction 
Procedures as if such Order had been submitted in such lower amount; 

(ii) for purposes of any Auction other than during a daily Auction Period, any 
portion of an Order of an Existing Owner which relates to a Bond which has been called for 
redemption on or prior to the Interest Payment Date next succeeding such Auction shall be 
invalid with respect to such portion and the Auction Agent shall conduct the Auction Procedures 
as if such portion of such Order had not been submitted; 

(iii) for purposes of any Auction other than during a daily Auction Period, no 
portion of a Bond which has been called for redemption on or prior to the Interest Payment Date 
next succeeding such Auction shall be included in the calculation of Available Bonds for such 
Auction; and 

(iv) the Auction Procedure:; shall be suspended during the period commencing 
on the date of the Auction Agent’s receipt of notice from the Trustee of an occurrence of an 
Event of Default resulting from the failure to pay the principal or interest on any Bond when due 
followed by the failure of the Bond Insurer to pay a proper claim under the Policy related to the 
Bonds, but shall resume two Business Days after the date on which the Auction Agent receives 
notice from the Trustee that such Event of Default or failure by the Bond Insurer to pay has been 
waived or cured, with the next Auction to occur on the next regularly scheduled Auction Date 
occurring thereafter. 

Section 2.03. Submission of Orders by Broker-Dealers to Auction Agent. (a) Each 
Broker-Dealer shall submit to the Auction Agent in writing or by such other method as shall be 
reasonably acceptable to the Auction Agent, prior to the Submission Deadline on each Auction 
Date, all Orders obtained by such Broker-Deader and specifying, with respect to each Order: 

(i) the aggregate principal amount of Bonds, if any, that are the subject of 
such Order; 

(ii) to the extent that such 13idder is an Existing Owner: 

(A) the principal amount of Bonds, if any, subject to any Hold Order 
placed by such Existing Owner; 

(B) the principal aniount of Bonds, if any, subject to any Bid placed by 
such Existing Owner and the rate specified in such Bid; and 
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(C)  the principal amount of Bonds, if any, subject to any Sell Order 
placed by such Existing Owner; and 

(iii) to the extent such Bidder is a Potential Owner, the rate and amount 
specified in such Potential Owner’s Bid. 

(b) If any rate specified in any Bid contains more than three figures to the right of the 
decimal point, the Auction Agent shall round such rate up to the next highest one thousandth of 
one percent (0.001%). 

(c) If an Order or Orders covering all of the Bonds held by an Existing Owner is not 
submitted to the Auction Agent prior to the Submission Deadline, the Auction Agent shall deem 
a Hold Order to have been submitted on behalf of such Existing Owner covering the principal 
amount of Bonds held by such Existing Owner and not subject to Orders submitted to the 
Auction Agent; provided, however, that if there is a conversion from one Auction Period to 
another Auction Period and Orders have not been submitted to the Auction Agent prior to the 
Submission Deadline covering the aggregate principal amount of Bonds to be converted held by 
such Existing Owner, the Auction Agent shall deem a Sell Order to have been submitted on 
behalf of such Existing Owner covering the ~orincipal amount of Bonds to be converted held by 
such Existing Owner not subject to Orders submitted to the Auction Agent. 

(d) If one or more Orders covering in the aggregate more than the principal amount of 
outstanding Bonds held by any Existing Owner are submitted to the Auction Agent, such Orders 
shall be considered valid as follows and in the: following order of priority: 

(i) all Hold Orders shall be considered valid Hold Orders, but only up to and 
including in the aggregate the principal amount of Bonds held by such Existing Owner, and if the 
aggregate principal amount of Bonds subject to such Hold Orders exceeds the aggregate 
principal amount of Bonds held by such Euisting Owner, the aggregate principal amount of 
Bonds subject to each such Hold Order shall he reduced pro rata to cover the aggregate principal 
amount of outstanding Bonds held by such Existing Owner; 

(ii) (A) any Bid of an Existing Owner shall be considered valid as a Bid of an 
Existing Owner up to and including the excz:ss of the principal amount of Bonds held by such 
Existing Owner over the aggregate principal amount of the Bonds subject to Hold Orders 
referred to in paragraph (i) above; 

(B) subject to clause (A) of this paragraph (ii), all Bids of an Existing Owner 
with the same rate shall be aggregated and considered a single Bid of an Existing Owner up to 
and including the excess of the principal amoimt of Bonds held by such Existing Owner over the 
principal amount of Bonds held by such Existing Owner subject to Hold Orders referred to in 
paragraph (i) of this subsection (d); 

(C) subject to clause (A) of this paragraph (ii), if more than one Bid with 
different rates is submitted on behalf of such Existing Owner, such Bids shall be considered valid 
Bids of an Existing Owner in the ascending order of their respective rates up to the amount of the 
excess of the principal amount of Bonds held by such Existing Owner over the principal amount 
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of Bonds held by such Existing Owner subject to Hold Orders referred to in paragraph (i) of this 
subsection (d); and 

(D) the principal amount, if any, of such Bonds subject to Bids not considered 
to be Bids of an Existing Owner under this p,aragraph (ii) shall be treated as the subject of a Bid 
by a Potential Owner at the rate specified therein; and 

(iii) all Sell Orders shall be considered valid Sell Orders, but only up to and 
including a principal amount of Bonds equal to the excess of the principal amount of Bonds held 
by such Existing Owner over the sum of the principal amount of the Bonds considered to be 
subject to Hold Orders pursuant to paragraph (i) of this subsection (d) and the principal amount 
of Bonds considered to be subject to Bids of such Existing Owner pursuant to paragraph (ii) of 
this subsection (d). 

(e) If more than one Bid is submitted on behalf of any Potential Owner, each Bid 
submitted with the same rate shall be aggregated and considered a single Bid and each Bid 
submitted with a different rate shall be Considered a separate Bid with the rate and the principal 
amount of Bonds specified therein. 

( f )  None of the Authority, the Coinpany, the Trustee, the Remarketing Agent nor the 
Auction Agent shall be responsible for the failure of any Broker-Dealer to submit an Order to the 
Auction Agent on behalf of any Existing Owner or Potential Owner. 

(g) Notwithstanding Section 2.02(b)(iii), a Bid may be revoked or amended prior to 
the Submission Deadline. 

Section 2.04. Determination of Auction Mode Rate. (a) Not later than 9:30 a.m., New 
York City time, on each Auction Date, the Auction Agent shall advise the Broker-Dealers and 
the Trustee by telephone of the All Hold Rate and the Reference Rate. 

(b) Promptly after the Submission Deadline on each Auction Date, the Auction Agent 
shall assemble all Orders submitted or deemed submitted to it by the Broker-Dealers (each such 
Order as submitted or deemed submitted by a Broker-Dealer being hereinafter referred to as a 
“Submitted Hold Order,” a “Submitted Bid” or a “Submitted Sell Order,” as the case may be, and 
collectively as a “Submitted Order”) and shall determine (i) the Available Bonds, (ii) whether 
there are Sufficient Clearing Bids and (iii) the Auction Rate. 

(c) Promptly after the Auction ,4gent has made the determinations pursuant to 
subsection (b) of this Section 2.04, the Aucticln Agent shall advise the Trustee and the Company 
by telex, facsimile or other electronic transmission of the Auction Rate for the next succeeding 
Auction Period and the Trustee shall promptly notify DTC of such Auction Rate. 

(d) In the event the Auction Agent fails to calculate or, for any reason, fails to timely 
provide the Auction Rate for any Auction Period, (i) if the preceding Auction Period was a 
period of 35 days or less, the new Auction Period shall be the same as the preceding Auction 
Period, and the Auction Mode Rate for the new Auction Period shall be the same as the Auction 
Mode Rate for the preceding Auction Period, and (ii) if the preceding Auction Period was a 
period of greater than 35 days, the new Auction Period will be a seven-day Auction Period and 
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the Auction Mode Rate for the new Auction Period will be the same as the Auction Mode Rate 
for the preceding Auction Period. In the event an Auction Period is extended as set forth in 
clause (i) or (ii) of the preceding sentence, an Auction shall be held on the last Business Day of 
the Auction Period as so extended to take effect for an Auction Period beginning on the Business 
Day immediately following the last day of the Auction Period as extended which Auction Period 
will end on the date it would otherwise have ended on had the prior Auction Period not been 
extended. Notwithstanding the foregoing, no Auction Mode Rate shall be extended for more 
than 35 days. If, at the end of 35 days, thle Auction Agent fails to calculate or provide the 
Auction Mode Rate, the Auction Mode Rate s8hall be the Maximum Interest Rate. 

(e) In the event the Auction Procedures are suspended as provided in Section 
2.02(c)(iv) of this Appendix E, the Auction Rate for the period from the date of such suspension 
until the next succeeding regularly scheduled Auction Period shall be the Maximum Interest 
Rate. 

(0 In the event of a failed conversion from a Auction Mode Rate Determination 
Method to another Determination Method or in the event of a failure to change the length of the 
current Auction Period due to the lack of Sufficient Clearing Bids at the Auction on the Auction 
Date for the first new Auction Period or a failure to deliver a required Favorable Opinion of Tax 
Counsel, (i) if the preceding Auction Period was a period of one year or less, the new Auction 
Period shall be seven days (or if the seventh day is not followed by a Business Day then the new 
Auction Period shall be extended to the next succeeding day which is followed by a Business 
Day), and the Auction Mode Rate for the new Auction Period shall be the same as the Auction 
Mode Rate for the preceding Auction Period, and (ii) if the preceding Auction Period was a 
period of greater than one year, the preceding Auction Period shall be extended to the seventh 
day following the day that would have been the last day of such Auction Period had it not been 
extended (or if such seventh day is not followed by a Business Day then to the next succeeding 
day which is followed by a Business Day) anti the Auction Mode Rate in effect for the preceding 
Auction Period will continue in effect for the Auction Period as so extended. In the event an 
Auction Period is extended as set forth in clause (i) or (ii) of the preceding sentence, an Auction 
shall be held on the last Business Day of the Auction Period as so extended to take effect for an 
Auction Period beginning on the Business Da:y immediately following the last day of the Auction 
Period as extended, which new Auction Period will end on the date it would otherwise have 
ended on had the prior Auction Period not heen extended. Notwithstanding the foregoing, no 
Auction Mode Rate shall be extended for more than 35 days. If, at the end of 35 days, the 
Auction Agent fails to calculate or provide the Auction Mode Rate, the Auction Mode Rate shall 
be the Maximum Interest Rate. 

(g) If the Bonds are not rated, the interest rate for the next Auction Period shall be the 
Maximum Interest Rate. If the Bonds are no longer maintained in book entry only form by the 
Securities Depository, the Auction Mode Rate: shall be the interest rate for the preceding Auction 
Period. In both cases, the Auction Period shall be a seven day Auction Period. 

Section 2.05. Affocation of Bonds. (ii) In the event of Sufficient Clearing Bids, subject 
to the further provisions of subsections (c) anld (d) below, Submitted Orders shall be accepted or 
rejected as follows in the following order of priority: 
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(i) the Submitted Hold Order of each Existing Owner shall be accepted, thus 
requiring each such Existing Owner to continue to hold the Bonds that are the subject of such 
Submitted Hold Order; 

(ii) the Submitted Sell Order of each Existing Owner shall be accepted, and 
the Submitted Bid of each Existing Owner specifying any rate that is higher than the Winning 
Bid Rate shall be rejected, thus requiring each such Existing Owner to sell the Bonds that are the 
subject of such Submitted Sell Order or Submitted Bid; 

(iii) the Submitted Bid of each Existing Owner specifying any rate that is 
lower than the Winning Bid Rate shall be accepted, thus requiring each such Existing Owner to 
continue to hold the Bonds that are the subject of such Submitted Bid; 

(iv) the Submitted Bid of each Potential Owner specifying any rate that is 
lower than the Winning Bid Rate shall be accepted, thus requiring each such Potential Owner to 
purchase the Bonds that are the subject of such Submitted Bid; 

(v) the Submitted Bid of each Existing Owner specifying a rate that is equal to 
the Winning Bid Rate shall be accepted, thus requiring each such Existing Owner to continue to 
hold the Bonds that are the subject of such Submitted Bid, but only up to and including the 
principal amount of Bonds obtained by multiplying (A) the aggregate principal amount of Bonds 
outstanding which are not the subject of Submitted Hold Orders described in paragraph (i) of this 
subsection (a) or of Submitted Bids described in paragraphs (iii) and (iv) of this subsection (a) by 
(B) a fraction the numerator of which shall be the principal amount of Bonds outstanding held by 
such Existing Owner subject to such Submitted Bid and the denominator of which shall be the 
aggregate principal amount of Bonds outstanding subject to such Submitted Bids made by all 
such Existing Owners that specified a rate equal to the Winning Bid Rate, and the remainder, if 
any, of such Submitted Bid shall be rejected, thus requiring each such Existing Owner to sell any 
excess amount of Bonds; 

(vi) the Submitted Bid of each Potential Owner specifying a rate that is equal 
to the Winning Bid Rate shall be accepted, thus requiring each such Potential Owner to purchase 
the Bonds that are the subject of such Submitted Bid, but only in an amount equal to the 
principal amount of Bonds obtained by multiplying (A) the aggregate principal amount of Bonds 
outstanding which are not the subject of Submitted Hold Orders described in paragraph (i) of this 
subsection (a) or of Submitted Bids described in paragraph (iii), (iv) or (v) of this subsection (a) 
by (B) a fraction the numerator of which shall be the principal amount of Bonds outstanding 
subject to such Submitted Bid and the denominator of which shall be the sum of the aggregate 
principal amount of Bonds outstanding subject to such Submitted Bids made by all such 
Potential Owners that specified a rate equal to the Winning Bid Rate, and the remainder of such 
Submitted Bid shall be rejected; and 

(vii) the Submitted Bid of each Potential Owner specifying any rate that is 
higher than the Winning Bid Rate shall be rejected. 
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(b) In the event there are not Sufficient Clearing Bids, subject to the hrther 
provisions of subsections (c) and (d) below, Submitted Orders shall be accepted or rejected as 
follows in the following order of priority: 

(i) the Submitted Hold Order of each Existing Owner shall be accepted, thus 
requiring each such Existing Owner to continue to hold the Bonds that are the subject of such 
Submitted Hold Order; 

(ii) the Submitted Bid of each Existing Owner specifying any rate that is not 
higher than the Maximum Interest Rate shall be accepted, thus requiring each such Existing 
Owner to continue to hold the Bonds that are the subject of such Submitted Bid; 

(iii) the Submitted Bid of each Potential Owner specifying any rate that is not 
higher than the Maximum Interest Rate shall be accepted, thus requiring each such Potential 
Owner to purchase the Bonds that are the sub-ject of such Submitted Bid; 

(iv) the Submitted Sell Orders of each Existing Owner shall be accepted as 
Submitted Sell Orders and the Submitted Bids of each Existing Owner specifying any rate that is 
higher than the Maximum Interest Rate shall be deemed to be and shall be accepted as Submitted 
Sell Orders, in both cases only up to and including the principal amount of Bonds obtained by 
multiplying (A) the aggregate principal amount of Bonds subject to Submitted Bids described in 
paragraph (iii) of this subsection (b) by (E') a fraction the numerator of which shall be the 
principal amount of Bonds outstanding held by such Existing Owner subject to such Submitted 
Sell Order or such Submitted Bid deemed to be a Submitted Sell Order and the denominator of 
which shall be the principal amount of Bonds outstanding subject to all such Submitted Sell 
Orders and such Submitted Bids deemed to be Submitted Sell Orders, and the remainder of each 
such Submitted Sell Order or Submitted Bid1 shall be deemed to be and shall be accepted as a 
Hold Order and each such Existing Owner shall be required to continue to hold such excess 
amount of Bonds; and 

(v) the Submitted Bid of each Potential Owner specifying any rate that is 
higher than the Maximum Interest Rate shall lbe rejected. 

(c) If, as a result of the procedures described in subsection (a) or (b) of this Section 
2.05, any Existing Owner or Potential Owner would be required to purchase or sell an aggregate 
principal amount of Bonds which is not an integral multiple of $25,000 on any Auction Date, the 
Auction Agent shall by lot, in such manner as it shall determine in its sole discretion, round up or 
down the principal amount of Bonds to be purchased or sold by any Existing Owner or Potential 
Owner on such Auction Date so that the aggregate principal amount of Bonds purchased or sold 
by each Existing Owner or Potential Owner on such Auction Date shall be an integral multiple of 
$25,000, even if such allocation results in one or more of such Existing Owners or Potential 
Owners not purchasing or selling any Bonds on such Auction Date. 

(d) If, as a result of the procedures described in subsection (a) of this Section 2.05, 
any Potential Owner would be required to purchase less than $25,000 in principal amount of 
Bonds on any Auction Date, the Auction Agent shall by lot, in such manner as it shall determine 
in its sole discretion, allocate Bonds for purchase among Potential Owners so that the principal 
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amount of Bonds purchased on such Auction Date by any Potential Owner shall be an integral 
multiple of $25,000, even if such allocation results in one or more of such Potential Owners not 
purchasing Bonds on such Auction Date. 

Section 2.06. Notice of Auction Rate. (a) On each Auction Date, the Auction Agent 
shall notify by telephone or other electroiiic means or in writing each Broker-Dealer that 
participated in the Auction held on such Auction Date and submitted an Order on behalf of any 
Existing Owner or Potential Owner of the following: 

(i) the Auction Rate determined on such Auction Date for the succeeding 
Auction Period; 

(ii) 
Winning Bid Rate; 

whether Sufficient Clearing Bids existed for the determination of the 

(iii) if such Broker-Dealer submitted a Bid or a Sell Order on behalf of an 
Existing Owner, whether such Bid or Sell Order was accepted or rejected, in whole or in part, 
and the principal amount of Bonds, if any, to be sold by such Existing Owner; 

(iv) if such Broker-Dealer submitted a Bid on behalf of a Potential Owner, 
whether such Bid was accepted or rejected, in whole or in part, and the principal amount of 
Bonds, if any, to be purchased by such Poteniial Owner; 

(v) if the aggregate princilpal amount of the Bonds to be sold by all Existing 
Owners on whose behalf such Broker-Dealer submitted Bids or Sell Orders is different from the 
aggregate principal amount of Bonds to be purchased by all Potential Owners on whose behalf 
such Broker-Dealer submitted a Bid, the name or names of one or more Broker-Dealers (and the 
Agent Member, if any, of each such other Broker-Dealer) and the principal amount of Bonds to 
be (A) purchased from one or more Existing Owners on whose behalf such other Broker-Dealers 
submitted Bids or Sell Orders or (B) sold to one or more Potential Owners on whose behalf such 
Broker-Dealer submitted Bids; and 

(vi) the immediately succeeding Auction Date. 

(b) On each Auction Date, each I3roker-Dealer that submitted an Order on behalf of 
any Existing Owner or Potential Owner shall: 

(i) advise each Existing Owner and Potential Owner on whose behalf such 
Broker-Dealer submitted an Order as to (A) ihe Auction Rate determined on such Auction Date, 
(B) whether any Bid or Sell Order submitted on behalf of each such Owner was accepted or 
rejected and (C) the immediately succeeding .Auction Date; 

(ii) instruct each Potential Owner on whose behalf such Broker-Dealer 
submitted a Bid that was accepted, in whole or in part, to instruct such Potential Owner’s Agent 
Member to pay to such Broker-Dealer (or its Agent Member) through the Securities Depository 
the amount necessary to purchase the principal amount of Bonds to be purchased pursuant to 
such Bid (including, with respect to the Bonds in a daily Auction Period, accrued interest if the 
purchase date is not an Interest Payment Date for such Bond) against receipt of such Bonds; and 
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(iii) instruct each Existing Owner on whose behalf such Broker-Dealer 
submitted a Sell Order that was accepted or a Bid that was rejected in whole or in part to instruct 
such Existing Owner’s Agent Member to deliver to such Broker-Dealer (or its Agent Member) 
through the Securities Depository the principal amount of Bonds to be sold pursuant to such Bid 
or Sell Order against payment therefor. 

Section 2.07. Reference Rate. (a) The Reference Rate on any Auction Date with respect 
to Bonds in any Auction Period of 35 days or less shall be the offered rate for deposits in U.S. 
dollars for a one-month period (LIBOR) which appears on the MoneyLine Telerate Page 3750 at 
approximately 11 :00 A.M., London time, orb such date, or if such date is not a date on which 
dealings in U.S. dollars are transacted in the London interbank market, then on the next 
preceding day on which such dealings were transacted in such market. The Reference Rate with 
respect to Bonds in any Auction Period of more than 35 days shall be the rate on Treasury 
securities having a maturity which most closely approximates the length of the Auction Period, 
as last published in The Wall Street Journal. If either rate is unavailable, the Reference Rate shall 
be an index or rate agreed to by all Broker-Dealers and consented to by the Company. 

(b) If for any reason on any Auction Date the Reference Rate shall not be determined 
as hereinabove provided in this Section, the Reference Rate shall be the Reference Rate for the 
Auction Period ending on such Auction Date. 

(c) The determination of the Reference Rate as provided herein shall be conclusive 
and binding upon the Authority, the Company, the Trustee, the Remarketing Agent, the Broker- 
Dealers, the Auction Agent and the Owners and Beneficial Owners of the Bonds. 

Section 2.08. Miscellaneous Provisions Regarding Auctions. (a) In this Appendix E, 
each reference to the purchase, sale or holding of Bonds shall refer to beneficial interests in 
Bonds, unless the context clearly requires otherwise. 

(b) During an Auction Rate Period, the provisions of the Agreement concerning the 
Auction Procedures and the definitions contained therein and described in this Appendix E, 
including without limitation the definitions of All Hold Rate, Interest Payment Date, Reference 
Rate and Auction Mode Rate, may be amended pursuant to the Agreement by obtaining the 
consent of the Bond Insurer and the owners of all Bonds bearing interest at a Auction Mode 
Rate, as follows. If, on the first Auction Date occurring at least 20 days after the date on which 
the Trustee mailed notice of such proposed amendment to the registered owners of the Bonds as 
required by the Agreement, (i) the Auction Mode Rate which is determined on such date is the 
Winning Bid Rate and (ii) there is delivered to the Company and the Trustee an Opinion of Tax 
Counsel to the effect that such amendment shall not adversely affect the validity of the Bonds or 
any exemption from federal income tax to which the interest on the Bonds would otherwise be 
entitled, the proposed amendment shall be deemed to have been consented to by the owners of 
all affected Bonds affected by such amendine nt. 

(c) During an Auction Rate Period, so long as the ownership of the Bonds is 
maintained in book-entry form by the Securities Depository, an Existing Owner or a beneficial 
owner may sell, transfer or otherwise dispose: of a Bond only pursuant to a Bid or Sell Order in 
accordance with the Auction Procedures or to or through a Broker-Dealer, provided that (i) in the 
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case of all transfers other than pursuant to Auctions, such Existing Owner or its Broker-Dealer or 
its Agent Member advises the Auction Agent of such transfer and (ii) a sale, transfer or other 
disposition of Bonds from a customer of a Broker-Dealer who is listed on the records of that 
Broker-Dealer as the Existing Owner of such Bonds to that Broker-Dealer or another customer of 
that Broker Dealer shall not be deemed to be a sale, transfer or other disposition for purposes of 
this Section 2.08 if such Broker-Dealer remains the Existing Owner of the Bonds so sold, 
transferred or disposed of immediately after such sale, transfer or disposition. 

Section 2.09. Changes in Auction Period or Auction Date. (a) Changes in Auction 
Period. 

(i) During any Auction Rate Period, the Company, may, from time to time on 
any Interest Payment Date, change the length of the Auction Period with respect to all of the 
Bonds in order to accommodate economic arid financial factors that may affect or be relevant to 
the length of the Auction Period and the interest rate borne by such Bonds. The Company shall 
initiate the change in the length of the Auction Period by giving seven days’ prior written notice 
to the Trustee, the Auction Agent, the Authority, the Broker-Dealers and the Securities 
Depository. If the change is from an Auction Period of one year or less to an Auction Period 
longer than one year, or vice versa, the Company shall also provide the Trustee with a Favorable 
Opinion of Tax Counsel as to such change in the Auction Period. 

(ii) The change in the length of the Auction Period shall not be effective 
unless Sufficient Clearing Bids existed at both the Auction before the date on which the notice of 
the proposed change was given as provided in this subsection (a) and the Auction immediately 
preceding the proposed change. 

(iii) The change in length of the Auction Period shall take effect only if (A) 
Sufficient Clearing Bids exist at the Auction on the Auction Date for such first Auction Period 
and (B) if the Favorable Opinion of Tax Counsel as to such change in the Auction Period, if 
required, is confirmed on the effective date of such change. For purposes of the Auction for such 
first Auction Period only, each Existing Owner shall be deemed to have submitted Sell Orders 
with respect to all of its Bonds except to the extent such Existing Owner submits an Order with 
respect to such Bonds. If the conditions referred to in the first sentence of this paragraph (iii) are 
not met, the Trustee shall notify the Auction Agent and then (C) if the preceding Auction Period 
was a period of one year or less, the new Aluction Period shall be seven days (or if the seventh 
day is not followed by a Business Day then the new Auction Period shall be extended to the 
succeeding day which is followed by a Business Day), and the Auction Mode Rate for the new 
Auction Period shall be the same as the Aulztion Mode Rate for the preceding Auction Period, 
and (D) if the preceding Auction Period wits a period of greater than one year, the preceding 
Auction Period shall be extended to the seventh day following the day that would have been the 
last day of such Auction Period had it not been extended (or if such seventh day is not followed 
by a Business Day, then the Auction Period shall be extended to the next succeeding day which 
is followed by a Business Day) and the Auction Mode Rate in effect for the preceding Auction 
Period will continue in effect for the Auction Period as so extended. In the event an Auction 
Period is extended as set forth in clause (C) or (D) of the preceding sentence, an Auction shall be 
held on the last Business Day of the Auction Period as so extended to take effect for an Auction 
Period beginning on the Business Day immediately following the last day of the Auction Period 
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as extended, which new Auction Period will end on the date it would otherwise have ended on 
had the prior Auction Period not been extended. Notwithstanding the foregoing, no Auction 
Mode Rate shall be extended for more than 35 days. If, at the end of 35 days, the Auction Agent 
fails to calculate or provide the Auction Mode Rate, the Auction Mode Rate shall be the 
Maximum Interest Rate. 

(iv) On the conversion date of the Bonds selected for conversion from one 
Auction Period to another, any Bonds which are not the subject of a specific Hold Order or Bid 
will be deemed to be subject to a Sell Order. 

(b) Changes in Auction Date. During any Auction Rate Period, the Auction Agent, at 
the written direction of the Company, shall specify an earlier Auction Date (but in no event more 
than five Business Days earlier) than the Auction Date that would otherwise be determined in 
accordance with the definition of “Auction Date” in order to conform with then current market 
practice with respect to similar securities or t’o accommodate economic and financial factors that 
may affect or be relevant to the day of the week constituting an Auction Date and the interest rate 
borne on the Bonds. The Company shall provide notice of its determination to specify an earlier 
Auction Date for an Auction Period by meam of a written notice delivered at least 45 days prior 
to the proposed changed Auction Date to the Trustee, the Authority, the Auction Agent, the 
Broker-Dealers and the Securities Depository. 

ARTICLE 111 

AUCT1:ON AGENT 

Section 3.01. Auction Agent. (a) The Auction Agent shall be appointed by the Company 
to perform the functions specified herein. The Auction Agent shall designate its Principal Office 
and signify its acceptance of the duties and obligations imposed upon it hereunder by a written 
instrument, delivered to the Company, the Trustee, the Authority and each Broker-Dealer which 
shall set forth such procedural and other matters relating to the implementation of the Auction 
Procedures as shall be satisfactory to the Company and the Trustee. 

(b) Subject to any applicable governmental restrictions, the Auction Agent may be or 
become the owner of or trade in Bonds with the same rights as if such entity were not the 
Auction Agent. 

Section 3.02. QuaIiJcations of Auction Agent; Resignation; Removal. 

The Auction Agent shall be (a) a banlc or trust company organized under the laws of the 
United States or any state or territory thereof having a combined capital stock, surplus and 
undivided profits of at least $30,000,000 or (1)) a member of NASD having a capitalization’of at 
least $30,000,000 and, in either case, authorized by law to perfom all the duties and obligations 
imposed upon it by the Agreement and a member of or a participant in the Securities Depository. 
The Auction Agent may at any time resign and be discharged of the duties and obligations 
created by the Agreement by giving at least 90 days notice to the Company, the Authority and 
the Trustee. The Auction Agent may be removed at any time by the Company by written notice, 
delivered to the Auction Agent, the Authority and the Trustee. Upon any such resignation or 
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removal, the Company shall appoint a successor Auction Agent meeting the requirements of this 
section. In the event of the resignation or removal of the Auction Agent, the Auction Agent shall 
pay over, assign and deliver any moneys and. Bonds held by it in such capacity to its successor. 
The Auction Agent shall continue to perform its duties hereunder until its successor has been 
appointed by the Company. In the event that the Auction Agent has not been compensated for its 
services, the Auction Agent may resign by giving forty-five (45) days notice to the Company, the 
Authority and the Trustee even if a successor Auction Agent has not been appointed. 
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Ambac 
Financial Guaranty Insurance Policy 

Obligor: 

Obligations: 

Ambac  Assurance Corporation 
O n e  State  Street Plaza, 1 5 t h  Floor 
N e w  York, N e w  York 10004 
Telephone: (212) 668-0340 

Policy Number:  

Premium: 

Ambac will make such payments to  the Insurance Trustee w 
Nonpayment. Upon a Holder's presentation and surrender to  
uncanceled and in bearer form and free of any adverse claii 

As used herein, t er tnan (i) the Obligor or (ii) any person whose obligations constitute the 

may become due in respect of any Obligation, other than at the sole option of Ambac, nor against any risk other than Nonpayment. 

In witness whereof, Ambac has caused this Policy to  be affixed with a facsimile of its corporate seal and to  be signed by its duly 
authorized officers in facsimile to  become effective as its original seal and signatures and binding upon Ambac by virtue of the 
countersignature of its duly authorized representative. 

President 

Effective Date: 

T H E  B A N K  O F  N E W  Y O R K  acknowledges that it has agreed 
to  perform the duties of Insurance Trustee under this Policy. 

Form No.:  2B-0012 (1/01) 
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Secretary 

Authorized Representative 

Authorced  O E c e r  of Insurance Trustee 



Ambac 

Endorsement 

Policy for: 
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Ambac Assurance Corporation 
One State Street Plaza, 
New York, New York 10004 
Telephone: (212) 668-0340 

Attached to and forming pan of Policy No.: 

Effective Date of Endorse 

The insurance provided by this Policy is not covered 

waive or extend any of the terms, conditions, provisions, agreements 
r than :IS above stated. 

ac has caused this Endorsement to be affixed with a facsimile of its corporate seal and to 
d officers in facsimile to become effective as its original seal and signatures and binding 
ountersignature of its duly authorized representative. 

AmbocAs~uracoipatrttan 

Form No.: 280004 (7/97) 

Authorized Representative 

F-93 



TAMPA ELECTRIC COMPANY 

CONSUMMATION REPORT 
FILED: MARCH 31,2009 

DOCKET NO. 070589-El 

[Intentionally Left Blank] 

94 



TAMPA ELECTRIC COMPANY 

CONSUMMATION REPORT 
FILED: MARCH 31,2009 

DOCKET NO. 070589-El 

REMARKETING -NOT A NEW ISSUE 
On the date of original issuance of the Bonds, Edwards Angel1 Palmer & Dodge L U ,  Bond Counsel, delivered an opinion, based upon an 

analysis of then-existing law and assuming, among other matters, crompliance with certain covenants, to the effect that interest on the Bonds is 
excluded from gross income for  federal income tax purposes under the Internal Revenue Code of 1954, as amended, and Title XIII of the Tax 
Reform Act of 1986, except that no opinion is expressed as to the status of interest on any Bond for any period that such Bond is held by a 
“substantial user” of the facilitiesfinanced or refinanced by the Bonds or by a “related person” within lhe meaning of Section 103(b)(13) of the 
Internal Revenue Code of 1954. as amended. Such opinion stated that ( i )  interest on the Bonds is not a specific preference item forpurposes of 
the federal individual or corporate alternative minimum taxes, although such interest is included in adjusted current earnings when calculating 
corporate alternative minimum taxable income, and (ii) the Bonds and the interest thereon are exempt from taxation under the existing laws of 
the State of Florida, except as to estate t a w s  and taxes imposed by Chapter 220. Florida Statutes, on interest, income or projits on debt 
obligations owned by corporations, banks and savings associaticlns. In the opinion of Bond Counsel, the Conversion of the Bonds on the 
Conversion Date will not adversely affect the exclusion of intere.rt on the Bonds from gross income for federal income tax purposes. Bond 
Counsel expressed and expresses no opinion regarding any other t u  consequences related to the ownership or disposition of: or the accrual or 
receipt of interest on, the Bonds. See “TAX EXEMPTION“ herein. 

$105,800,000 
HILLSBOROUGH COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 

(Florida) 
Pollution Control Revenue Refunding Bonds 

(Tampa Electric Company Projeet) 
$54,200,000 Series 2007A (Non-AMT) 
$51,600,000 Seiries 2007B (Non-AMT) 

Due: Series 2007A Bonds - May 15,2018 
Series 2007B Bonds - September 1,2025 

The Series 2007A Bonds and Series 2007B Bonds (collective1.y. the “Bonds”) are limited obligations of the Hillsborough County Industrial 
Development Authority (the “Authority”) and are payable solely frcm the payments to be made under a Loan and Trust Agreement, as amended 
(the “Agreement”) among 

TAMPA ELECTRIC COMPANY 
(the “Company”), the Authority and The Bank of New York Trust Company, N.A., as Trustee. 

The Bonds are being remarketed only as hl ly  registered bonds without coupons, and will be registered in the name of CEDE & Co., as 
Bondholder and nominee for The Depository Trust Company (‘‘DTCY), New York, New York. Purchases of beneficial interests in the Bonds will 
be made in book-entry-only form and, while bearing interest at a Long-Term Interest Rate, will be made in the denomination of $100,000 or 
integral multiples of $5,000 in excess thereof. Purchasers of beneiicial interests will not receive certificates representing their interests in the 
Bonds. So long as CEDE & Co. is the Bondholder, as nominee of DTC, references herein to the Bondholders or registered owners shall mean 
CEDE & Co., as aforesaid, and shall not mean the Beneficial Owners of the Bonds. See “THE SERIES 2007 BONDS-Book-Entry Only 
System” herein. 

Principal and Redemption Price of and interest on the Bonds will be paid directly to DTC by The Bank of New York Trust Company, N.A., 
as Trustee (the “Bond Trustee”), so long as DTC or its nominee, CEDE & Co., is the Bondholder. Disbursement of such payments to the 
Beneficial Owners is the responsibility of the DTC Participants and the Indirect Participants, as more fully described herein. 

The Series 2007A Bonds will be remarketed on March 26, 2008 (the “Conversion Date”) in a Long-Term Interest Rate Period from the 
Conversion Date to May 15,2018 (the “2007A Long-Term Interest Rate Period). During the 2007A Long-Term Interest Rate Period, the Series 
2007A Bonds will bear interest at a Long-Term Interest Rate of 5.65% payable semi-annually on March 1 and September 1 of each year and on 
May 15, 2018. The Series 2007A Bonds mature at the end of the 2007A Long-Term Interest Rate Period. The Series 2007B Bonds will be 
remarketed on the Conversion Date in a Long-Term Interest Rate Period from the Conversion Date to September 1, 2013 (the “2007B Initial 
Long-Term Interest Rate Period). During the 2007B Initial LongTerm Interest Rate Period, the Series 2007B Bonds will bear interest at a Long- 
Term Interest Rate of 5.15% payable semi-annually on March I and September 1 of each year. The Series 2007B Bonds are subject to mandatory 
tender on September 1,2013. The Bonds are not supported by a liquidity facility. The only sources for the purchase of Series 2007B Bonds 
tendered at the end of the 2007B Initial Long-Term Interest Rale Period will be proceeds of remarketing of the Series 20078 Bonds and 
monies furnished by the Company for such purchase. If the Seriies 2007B Bonds are not purchased at the end of the 2007B Initial Long- 
Term Interest Rate Period, they shall bear interest from the end of the 2007B Initial Long-Term Interest Rate Period until purchased at 
a rate of 14% per annum. 

Subsequent to the 2007B Initial L.ong-Term Interest Rate Perioti. the Series 2007B Bonds may be converted to bear interest at a Daily Rate, 
Commercial Paper Rate, Auction Rate, Weekly Rate or a Long-Term Interest Rate, as determined in accordance with the Agreement. The Series 
2007A Bonds are not subject to conversion. 

The Bonds are subject to extraordinary optional redemption and special mandatory redemption prior to maturity as described herein. The 
Series 2007 B Bonds are subject to optional redemption prior to maturity as described herein. The Series 2007B Bonds are also subject to 
mandatory tender at the end of the 2007B Initial Long-Term Interest Rate Period, as described above, and upon any subsequent change in the 
Determination Method, as more fully described herein. The Series 2CQ7A Bonds are not subject to mandatory tender. See “THE BONDS” herein. 

PITICE: 100% 

THE BONDS ARE LIMITED OBLIGATIONS OF THE AUTHORITY. THE BONDS WILL NOT CONSTITUTE A DEBT OF 
THE AUTHORITY, HILLSBOROUGH COUNTY, FLORIDA, THE STATE OF FLORIDA OR ANY POLITICAL SUBDIVISION 
THEREOF UNDER ANY CONSTITUTIONAL OR STATUTORY PROVISION WHATSOEVER AND SHALL NEVER 
CONSTITUTE A CHARGE OR PLEDGE OF THE FAITH AND CREDIT OR TAXING POWER OF SUCH ENTITIES. THE 
AUTHORITY HAS NO TAXING POWER. 

The Bonds are remarketed by the Remarketing Agents subject to terms and conditions of a Remarketing Agreement among the Company 
and the Remarketing Agents. The remarketed Bonds are expected to Ibe delivered to purchasers through DTC on March 26,2008. 

SUNTRUST ROBINSON HUMPHREY JPMORGAN UBS INVESTMENT BANK CITI 
Dated: March 19,2008 

2007A BONDS 20078 BONDS 
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No dealer, broker, salesperson or other person has been authorized by the Authority, the Company or the 
Remarketing Agents to give information or to make representations with respect to the Bonds, other than those 
contained in this Remarketing Circular, and if given or made, such other information or representations must not be 
relied upon as having been authorized by any of the foregoing. This Remarketing Circular does not constitute an 
offer or solicitation in any jurisdiction in which such offer or solicitation is not authorized, or in which the person 
making such offer or solicitation is not qualified to do so, or to any person to whom it is unlawful to make such offer 
or solicitation. Certain information contained herein has been obtained from the Company, The Depository Trust 
Company and other sources which are believed to be reliable, but is not guaranteed as to accuracy or completeness, 
and is not to be construed as a representation of the Authority. This Remarketing Circular is submitted in 
connection with the sale of securities referred to herein and may not be used, in whole or in part, for any other 
purpose. The information and expressions of opinion herein are subject to change without notice and neither the 
delivery of this Remarketing Circular nor any sale made hereunder shall, under any circumstances, create any 
implication that there has been no change in the affairs of the parties referred to above since the date hereof. 

The Remarketing Agents have provided the following sentence for inclusion in this Remarketing Circular. 
The Remarketing Agents have reviewed the information in this Remarketing Circular in accordance with, and as 
part of, their responsibility to investors under the federal securities laws as applied to the facts and circumstances of 
this transaction, but the Remarketing Agents do not guarantee the accuracy or completeness of such information. 

IN CONNECTION WITH THIS OFFERING, THE REMARKETING AGENTS MAY 
OVERALLOT OR EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET 
PRICES OF THE SECURITIES OFFERED HEREBY AT LEVELS ABOVE THOSE WHICH MIGHT 
OTHERWISE PREVAIL IN THE OPEN MARKIET. SUCH STABILIZING, IF COMMENCED, MAY BE 
DISCONTINUED AT ANY TIME. 

The Bonds will not be registered under the !jecurities Act of 1933, as amended, and will not be listed on 
any stock or other securities exchange. Neither the (Securities and Exchange Commission (“SEC”) nor any other 
federal, state, municipal or other government entity or agency will have passed upon the adequacy of this 
Remarketing Circular or, except for the Authority to the extent described herein, approved the Bonds for sale. 

IN MAKING AN INVESTMENT DECISION INVESTORS MUST RELY ON THEIR OWN 
EXAMINATION OF THE TERMS OF THE OFFERING, INCLUDING THE MERITS AND RISKS INVOLVED. 
THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY ANY FEDERAL OR STATE SECURITIES 
COMMISSION OR REGULATORY AUTHORITY. FURTHERMORE, THE FOREGOING AUTHORITIES 
HAVE NOT CONFIRMED THE ACCURACY OR DETERMINED THE ADEQUACY OF THIS DOCUMENT. 
ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE. 
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REMARKE‘TING CIRCULAR 

HILLSBOROUGH COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 
(lrlorida) 

$105,800,000 
POLLUTION CONTROL REVENUE REFUNDING BONDS 

(T !!54,200,0100 Series 2db7A 
$51,600 000 Series 2007B 

am a Electric Compan Project) 

( I ~ A M T )  

INTRODUCTORY STATEMENT 

This Remarketing Circular sets forth certain information with respect to $105,800,000 aggregate principal 
amount of the Authority’s Pollution Control Revenue Refunding Bonds (Tampa Electric Company Project), Series 
2007, comprising $54,200,000 Series 2007A (Non-AMT) (the “Series 2007A Bonds”) and $5 1,600,000 Series 
2007B (Non-AMT) (the “Series 2007B Bonds” and collectively with the Series 2007A Bonds, the “Bonds”). 

The Bonds were originally issued pursuant to a Loan and Trust Agreement, dated as of July 2,2007, which 
is being amended by a First Supplemental Loan and Trust Agreement, dated as of March 26, 2008 (as amended, the 
“Agreement”) among the Authority, Tampa Electric Company (the “Company”), and The Bank of New York Trust 
Company, N.A., as trustee (the “Trustee”). Pursuant to the Agreement, the proceeds of the Bonds were loaned to the 
Company and used for the purposes set forth herein. See “THE PROJECT’’ herein. 

The Bonds are limited obligations of the Authority, secured solely by a pledge and assignment by the 
Authority to the Trustee of certain of the Authority’s rights under the Agreement, including its right to payments 
from the Company in amounts sufficient to pay the principal of and premium, if any, and interest on the Bonds. 

The Bonds will not be deemed to constitute a debt, liability or obligation of any authority or county, or the 
State of Florida or any political subdivision thereof, including, without limitation, the Authority or Hillsborough 
County, Florida. The Authority has no taxing power. 

Upon the original issuance and delivery of the: Bonds, the Bonds bore interest in the ARS Rate Period at an 
Auction Period Rate. The method of determining intcrest rates on the Bonds will be converted to the Long-Term 
Interest Rate method. Each of the Series 2007A Bonds and the Series 2007B Bonds will thus bear interest at a long- 
term interest rate on the Conversion Date specified on the cover page hereof for the 2007A Long-Term Interest Rate 
Period and the 2007B Initial Long-Term Interest Rate Period, respectively. The Series 2007A Bonds mature at the 
end of the 2007A Long-Term Interest Rate Period. Following the 2007B Initial Long-Term Interest Rate Period, the 
Series 2007B Bonds will be subject to mandatory tender at which time the interest rate on the Series 2007B Bonds 
may be converted to a Daily Rate, Auction Rate, Commercial Paper Rate, Weekly Rate or another Long-Term 
Interest Rate determined in accordance with the applicable terms of the Agreement. 

THE AUTHORITY 

The Authority is a public body corporate and politic and a public instrumentality created pursuant to the 
laws of the State of Florida. The Authority was createld under the constitution of the State of Florida and Part 111 of 
Chapter 159, Florida Statutes, as amended, a Resolution of the Board of County Commissioners of Hillsborough 
County, Florida adopted October 29, 1971, as amended and supplemented, and other provisions of law (collectively, 
the “Act”). Under the Act, the Authority is authorized to issue its revenue bonds or other debt obligations for the 
purpose of financing and refinancing projects for putilic purposes and for the purpose of fostering the economic 
development of Hillsborough County, Florida. 
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THE PROJECT 

The Bonds were originally issued to refund the previously issued bonds that had been issued to finance and 
refinance a portion of the cost of certain of the Company’s air and water pollution and solid waste disposal facilities 
of the Project Units as more fully described in the Agreement (collectively, the “Project”) located at Unit Nos. 1, 2, 
3 and 4 of the Big Bend Station and Unit Nos. 1, 2, 3 and 4 of the F.J. Gannon Station (now known as the H.L. 
Culbreath Bayside Station) electric generating facilities of the Company in Hillsborough County (collectively, the 
“Project Units”). 

USE 01: PROCEEDS 

The proceeds of the offering of the Bonds pursuant to this Remarketing Circular will be applied on the 
Conversion Date to purchase the outstanding Bonds, currently bearing interest at an Auction Period Rate, in lieu of 
redemption. No proceeds of the Bonds will be paid to the Authority. 

SECURITY FOR THE BONDS 

The Bonds will be limited obligations of the Authority payable solely from the funds payable by the 
Company under the Agreement. In the Agreement, the Company has agreed to make payments on the dates, in the 
amounts and in the manner necessary to pay the principal of and premium, if any, and interest on the Bonds when 
and as the same shall become due. The Authority has pledged and assigned to the Trustee, as security for the 
payment of the principal of and premium, if any, and interest on the Bonds, its rights under the Agreement, 
including its rights to the funds payable by the Company under the Agreement, except its rights to payment of 
certain costs and expenses and to indemnification. 

Although the Company has not elected to d3 so, it may in the future elect to provide additional credit 
enhancement for any series of Bonds which may include a series of First Mortgage Bonds (the “First Mortgage 
Bonds”) under its Indenture of Mortgage, dated as of August 1, 1946 (the “First Mortgage”), in such amounts and 
maturities and bearing such rates of interest as shall coincide with the principal and interest becoming due on such 
series of Bonds, all as further described in Atloendix B - “SUMMARY OF THE LOAN AND TRUST 
AGREEMENT - Pledge of First Mortgage Bonds.” 

The Bonds, together with interest and premium, if any, thereon, will not be deemed to constitute a debt, 
liability or obligation of any authority or county of the State of Florida or any political subdivision thereof, 
including, without limitation, the Authority and Hillsborough County, Florida. Neither any authority or county nor 
the State of Florida or any political subdivision thereof, including, without limitation, the Authority and 
Hillsborough County, Florida, is obligated to pay the principal of the Bonds or the interest or premium, if any, 
thereon, except from the funds payable by the Company under the Agreement, and neither the general faith and 
credit nor the taxing power of any authority or county of the State of Florida or any political subdivision thereof, 
including, without limitation, the Authority or Hillsblxough County, Florida, is pledged for the payment of the 
principal of, premium, if any, or interest on the Bonds. The Authority has no taxing power. 

TH15 BONDS 

This Remarketing Circular does not providle any information regarding the Series 2007B Bonds after 
the date, if any, on which the Series 2007B Bonds convert to bear interest, as permitted by the Agreement, at 
an interest rate other than a Long-Term Interest Rate. Series 2007B Bonds are subject to mandatory tender 
in the event of any such conversion and the 2007B Bonds are subject to mandatory tender at end of the 2007B 
Initial Long-Term Interest Rate Period. The Series 2007A Bonds mature at the end of the 2007A Long-Term 
Interest Rate Period. See “Mandatory Tender for Purchase.” 

Long-Term Interest Rate Periods 

The Series 2007A Bonds will be remarketed in the aggregate principal amount of $54,200,000 and shall 
bear interest at a Long-Term Interest Rate from March 26, 2008 until maturity on May 15,2018 (the “2007A Long- 
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Term Interest Rate Period”) at 5.65% per annum. Interest on the Series 2007A Bonds will be payable semi-annually 
on March 1 and September 1 of each year, commencing September 1,2008, and on May 15, 2018. Interest will be 
calculated on the basis of a 360-day year of twelve 30-day months. The Series 2007A Bonds mature at the end of 
the 2007 Long-Term Interest Rate Period, on May 15, 2018. The Series 2007A Bonds are not subject to tender, 
conversion or remarketing. 

The Series 2007B Bonds will be remarketed in the aggregate principal amount of $51,600,000 and shall 
bear interest at a Long-Term Interest Rate from March 26, 2008 to September 1, 2013 (the “2007B Initial Long- 
Term Interest Rate Period”) at 5.15% per annum. Inteiest on the Series 2007B Bonds will be payable semi-annually 
on March 1 and September 1 of each year, commencing September 1, 2008. Interest will be calculated on the basis 
of a 360-day year of twelve 30-day months. The Serie:; 2007B Bonds will mature on September 1,2025. Following 
the 2007B Initial Long-Term Interest Rate Period, the interest rate on the Series 2007B Bonds may be converted to a 
Daily Rate, Auction Period Rate, Commercial Paper Rate, Weekly Rate or another Long-Term Interest Rate of the 
same or a different length in accordance with the Agreement. 

The Series 2007B Bonds shall be subject to a mandatory tender on September 1, 2013, at the end of the 
2007B Initial Long-Term Interest Rate Period at a purchase price equal to 100% of the principal amount thereof plus 
accrued interest thereon (the “2007B Purchase Price”). 

While the Series 2007B Bonds are in the 2007B Initial Long-Term Interest Rate Period, the Series 2007B 
Bonds will not be subject to tender, conversion or remarketing. 

At the end of the 2007B Initial Long-Term Interest Rate Period, the Series 2007B Bonds shall be subject to 
mandatory tender for purchase at the 2007B Purchase Price. The 2007B Purchase Price may be funded from 
proceeds of a remarketing of the Series 2007B Bonds or, if the Company shall elect (but is under no obligation to 
elect), from funds of the Company made available for such purchase. In the event the Series 2007B Bonds are not 
purchased at the end of the 2007B Initial Long-Term Interest Rate Period, the Series 2007B Bonds (i) shall be 
returned to their holders and remain outstanding, (ii) shall bear interest at 14% per annum from the last day of the 
2007B Initial Long-Term Interest Rate Period until so purchased and (iii) shall be purchased upon the availability of 
remarketing proceeds to purchase such Series 2007B Bonds. In such event the 2007B Purchase Price shall not be 
considered due and payable so that no Event of Default shall be deemed to have occurred. The Company has agreed 
that before the end of the 2007B Initial Long-Tern Interest Rate Period the Company will appoint a remarketing 
agent meeting the requirements set forth in the Agreement to use its best efforts to cause the Series 2007B Bonds to 
be remarketed (in such Determination Method or Methods) on the last day of the Series 2007B Initial Long-Term 
Interest Rate Period or the first date thereafter on which all the Series 2007B Bonds can be sold at par, at a rate not 
exceeding the Maximum Rate, to provide funds to honor such mandatory tender. 

The Bonds are not supported by a liquidity facility. The only sources for the purchase of the 2007B 
Bonds tendered at the end of the 2007B Initial Long-Term Interest Rate Period will be proceeds of 
remarketing of the Series 2007B Bonds and, if the Company shall elect (but is under no obligation to elect), 
funds furnished by the Company for such purchase. The Series 2007A Bonds mature at the end of the 2007A 
Long-Term Interest Rate Period. 

Mandatory Tender 

The Series 2007A Bonds are not subject to mandatory tender. 

So long as the Series 2007B Bonds are subject to subsequent Long-Term Interest Rate Periods, they shall 
be subject to mandatory tender at the end of each such I-ong-Term Interest Rate Period as described herein. 

Notice of Tender of Series 2007B Bonds 

At least 30 days before each mandatory tendcr of the Series 2007B Bonds in a Long-Tern Interest Rate 
Period, the Trustee will mail a notice of tender by first-class mail to each Bondholder at such holder’s registered 
address. Failure to give any required notice of tender a:; to any particular Series 2007B Bonds, or any defect therein, 
will not affect the validity of the tender of any Series 2007B Bonds in respect of which no failure or defect occurs. 
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Any notice mailed as provided in this paragraph shall be effective when sent and will be conclusively presumed to 
have been given whether or not actually received by th~: addressee. 

Purchase of Tendered Series 2007B Bonds 

On each date when the Series 2007B Bonds are subject to mandatory tender and purchase pursuant to the 
Agreement, there will be purchased (but solely from funds received by the Trustee in accordance with the 
Agreement) the Series 2007B I3onds (or portions thereof,) tendered (or deemed tendered) to the Trustee for purchase 
in accordance with, and at the purchase price established under, the Agreement. Funds to pay the purchase price of 
such Series 2007B Bonds (or portions thereof) will be paid by the Trustee solely from the following sources and in 
the following order of priority: 

(i) proceeds of the remarketing of such Series 2007B Bonds to persons other than the 
Company, the affiliates of the Company and the Authority and furnished immediately to the Trustee by the 
remarketing agent and deposited directly into and held continuously in, the Remarketing Proceeds Account; 
and 

(ii) any other monies furnished by the Company or otherwise available for the payment of the 
purchase price and proceeds from the investment thereof. 

Undelivered Series 2007B Bonds 

If a Series 2007B Bond is tendered for purchase in accordance with the Agreement and funds are deposited 
with the Trustee sufficient for the purchase, the Trustea upon request of the Company or the remarketing agent will 
authenticate a new Series 2007B Bond in the same maturity and in the same denomination registered as the 
Company or the remarketing agent may direct and deliver it to the Company or upon the Company’s order, whether 
or not the Series 2007B Bond purchased is ever delivered, and the undelivered Series 2007B Bonds shall be 
canceled on the books of the Trustee, whether or not said undelivered Series 2007B Bonds have been delivered to 
the Trustee. From and after the purchase date, interest on such Series 2007B Bond shall cease to be payable to the 
prior holder thereof, such holder shall cease to be entitled to the benefits or security of the Agreement and shall have 
recourse solely to the funds held by the Trustee for thc purchase of such Series 2007B Bond, and the Trustee shall 
not register any further transfer of such Series 2007B Bond by such prior holder. If Series 2007B Bonds to be 
purchased are not delivered by the holders by 12:OO noon, New York City time, on any purchase date, the Trustee 
shall hold any funds received for the purchase of those Series 2007B Bonds in trust in a separate account and shall 
pay such funds to the former owners of the Series 200’7B Bonds upon presentation of the Series 2007B Bonds. All 
funds held by the Trustee for the purchase of undelivered Series 2007B Bonds shall be held uninvested. 

Redemption 

Optional Redemption. The Series 2007A Bonds are not subject to optional redemption prior to maturity. 

The Series 2007B Bonds are not subject to optional redemption during the 2007B Initial Long-Term 
Interest Rate Period. During any subsequent Long-Term Interest Rate Period, if the Long-Term Interest Rate Period 
is less than or equal to five years, the Series 2007B Bonds will not be subject to optional redemption during such 
Long-Term Interest Rate Period. 

If a subsequent Long-Term Interest Rate Period is greater than five years, the Series 2007B Bonds will not 
be redeemable for five years after the date on which the Series 2007B Bonds begin to bear interest at the Long-Tenn 
Interest Rate. After the applicable no call period, the Series 2007B Bonds may be redeemed at any time in whole or 
in part at 100% of their principal amount plus accrued iinterest, if any. 

As an alternative to and in lieu of the foregoing redemption provisions, if, with respect to any Long-Term 
Interest Rate Period after the 2007B Initial Long-Term Interest Rate Period, a Favorable Opinion of Tax Counsel is 
delivered to the Trustee not later than the date of the establishment of such Long-Term Interest Rate Period, the 
Series 2007B Bonds may be redeemed during such Long-Term Interest Rate Period at the option of the Company in 
whole or in part at any time after a no-call period, if any, established by the remarketing agent appointed by the 
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Company at such time, at the percentages of their principal amount, plus accrued interest, as follows: such 
remarketing agent shall, given the duration of the Long-Term Interest Rate Period, determine and inform the Trustee 
and the Company, on a date which is no later than the establishment of the Long-Term Interest Rate, the periods 
during which the Series 2007B Bonds shall not be subject to redemption (the “Call Protection Period”), the premium 
or premiums payable upon redemption (the “Call Preniiums”), if any, applicable to the redemption of Series 2007B 
Bonds after the Call Protection Period, and the period or periods during which the Call Premiums shall be effective 
(the “Call Premium Periods”) necessary to establish the Long-Term Interest Rate. Such Call Protection Period, Call 
Premiums and Call Premium Periods shall be established in accordance with optional call redemption provisions 
which, in the judgment of such remarketing agent, are generally accepted at the time of determination as the 
standard features for obligations such as the Series 2007B Bonds, given the length of the Long-Term Interest Rate 
Period. 

Extraordinary Optional Redemption. The Bands are subject to extraordinary optional redemption prior to 
maturity at the option of the Company, by notice to the Trustee and the Authority, in whole, at any time, at a 
redemption price equal to the principal amount of the cutstanding Bonds, plus accrued interest thereon to the date of 
redemption, without premium, on any date selected by the Company, but not less than 45 days afier nor more than 
180 days after the Company shall have given notice of its exercise of the right to make such prepayment. The 
Company may exercise its right to cause the Bonds to tie redeemed at its option, if: 

(i) In the opinion of the Company, the continued operation by the Company of all or 
substantially all of the Project Units (as de tined in the Agreement) is impracticable, uneconomical or 
undesirable due to (A) the imposition of taxes or other liabilities or burdens not being imposed as of the 
date of the Bonds, (B) changes in technology or in the economic availability of raw materials or operating 
supplies or equipment or (C) destruction of 0 1  damage to all or a substantial portion of such Project Units; 
provided, however, that the Company may not exercise its right to redeem the Bonds for reasons described 
in this clause ( I )  if any portion of the redemption price is to be paid from the proceeds of tax-exempt 
bonds; 

(ii) All or substantially all of the Project Units shall have been condemned or taken by 
eminent domain; 

(iii) The operation by the Compmy of all or substantially all of the Project Units shall have 
been enjoined and the Company shall have been prevented from carrying on normal operations at such 
Project Units for a penod of six months or more; or 

(iv) In the event the First Mortgage Bonds (as defined in the Agreement) have been issued, all 
or substantially all the mortgaged and pledged property constituting bondable property (as defined in the 
First Mortgage) which at the time shall be sulject to the lien of the First Mortgage as a first lien shall be 
released from the lien of the First Mortgage pursuant to the provisions thereof, and available moneys in the 
hands of the trustee or trustees at the time senring as such under the First Mortgage, including any moneys 
deposited by the Company available for the purpose, are sufficient to redeem all the first mortgage bonds of 
all series issued pursuant to the First Mortgage at the redemption prices (together with accrued interest to 
the date of redemption) specified therein appliicable to the redemption thereof upon the happening of such 
event. 

Special Mandatory Redemption Upon Taxability. The Bonds are subject to special mandatory redemption 
prior to maturity at any time, as a whole or in part (and if in part, by lot or other customary means) if such partial 
redemption will preserve the exclusion of interest on the remaining Bonds outstanding from gross income for federal 
income tax purposes at a redemption price equal to the principal amount thereof, plus interest accrued to the 
redemption date, without premium, in the event that the: interest payable on any Bond has become subject to federal 
income tax in accordance with the Agreement. Any such redemption shall be made not later than 180 days from the 
date of such determination. 

Notice of Redemption. Whenever Bonds are to be redeemed, the Trustee shall give notice of redemption by 
mailing a copy of the redemption notice to the registered owner of each Bond to be redeemed, at least 30 days prior 
to the redemption date, as provided in the Agreement. IJnless funds sufficient to pay the redemption price have been 
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received by the Trustee prior to the giving of notice of redemption, the notice may state that such redemption is 
conditional upon receipt of such moneys. 

Selection of Bonds for Redemption. If less rhan all of the Bonds are to be redeemed, the portion of the 
Bonds to be redeemed will be selected by the Trustee by lot or in any customary manner of selection as determined 
by the Trustee; provided, however, that so long as DTC or its nominee is the Bondholder with respect to such 
Bonds, the particular portions of the Bonds to be redeemed shall be selected by DTC in such manner as DTC may 
determine. 

During the period that DTC or the DTC nominee is the registered holder of the Bonds, the Trustee 
will not be responsible for mailing notices of redemption, or other notices described herein, to the Beneficial 
Owners of the Bonds. See “-Book-Entry Only System.” So long as CEDE & Co., as nominee of DTC, is the 
registered owner of the Bonds, all notices of redemption will be sent only to CEDE & Co. and delivery of 
notice of redemption to DTC Participants, if any, is solely the responsibility of DTC (see “-Book-Entry Only 
System” herein). 

Effect of Notice. When notice is required and given, Bonds called for redemption become due and payable 
on the redemption date; in such case when funds are deposited with the Trustee sufficient for redemption, interest on 
the Bonds to be redeemed ceases to accrue as of the dale of redemption. 

Book-Entry Only System 

DTC, New York, NY, will act as securities depository for the Bonds. The Bonds will be issued as fully- 
registered securities registered in the name of Cede & Co. (DTC’s partnership nominee) or such other name as may 
be requested by an authorized representative of DTC. One fully-registered Bond certificate will be issued for the 
Bonds, in the aggregate principal amount of the issue, and will be deposited with DTC. 

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New 
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the 
Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, 
and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 
1934, as amended (“1934 Act”). DTC holds and provides asset servicing for over 2.2 million issues of U.S. and 
non-U.S. equity issues, corporate and municipal debt issues, and money market instruments from over 100 countries 
that DTC’ s participants (“Direct Participants”) deposit with DTC. DTC also facilitates the post-trade settlement 
among Direct Participants of sales and other securilies transactions in deposited securities, through electronic 
computerized book-entry transfers and pledges between Direct Participants’ accounts. This eliminates the need for 
physical movement of securities certificates. Direct P,articipants include both U.S. and non-U.% securities brokers 
and dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned 
subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC, in turn, is owned by a number of 
Direct Participants of DTC and Members of the Natianal Securities Clearing Corporation, Fixed Income Clearing 
Corporation and Emerging Markets Clearing Corporatilm (NSCC, FICC and EMCC, also subsidiaries of DTCC), as 
well as by the New York Stock Exchange, Inc., the American Stock Exchange LLC, and the National Association of 
Securities Dealers, Inc. Access to the DTC system is also available to others such as both U.S. and non-U.% 
securities brokers and dealers, banks, trust companies and clearing companies that clear through or maintain a 
custodial relationship with a Direct Participant, either directly or indirectly (“Indirect participants”). DTC has 
Standard & Poor’s highest rating: AAA. The DTC F!ules applicable to its Participants are on file with the SEC. 
More information about DTC can be found at www.dtc com and www.dtc.org. 

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will 
receive a credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond 
(“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners 
will not receive written confirmation from DTC of their purchase, but Beneficial Owners are expected to receive 
written confirmations providing details of the transaction, as well as periodic statements of their holdings, from the 
Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of 
ownership interests in the Bonds are to be accomplished by entries made on the books of Participants acting on 
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behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests 
in Bonds, except in the event that use of the book-entrq. system for the Bonds is discontinued. 

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the 
name of DTC’s partnership nominee, Cede & Co. or such other name as may be requested by an authorized 
representative of DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. effect no 
change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s 
records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited, which may or 
may not be the Beneficial Owners. The Direct and Indirect Participants will remain responsible for keeping account 
of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to 
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by 
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time. 
Beneficial Owners of Bonds may wish to take certain steps to augment transmission to them of notices of significant 
events with respect to the Bonds, such as redemptions, defaults and proposed amendments to the security 
documents. For example, Beneficial Owners of Bonds may wish to ascertain that the nominee holding the Bonds 
for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial 
Owners may wish to provide their names and addresses to the registrar and request that copies of the notices be 
provided directly to them 

Redemption notices shall be sent to DTC. If less than all of the Bonds are being redeemed, DTC’s current 
practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds, 
unless authorized by a Direct Participant in accordance with DTC’s procedures. Under its usual procedures, DTC 
mails an Omnibus Proxy to the Authority as soon as possible after the applicable record date. The Omnibus Proxy 
assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts the Bonds are 
credited on such record date (identified in a listing attached to the Omnibus Proxy). 

Redemption proceeds and principal and interest payments on the Bonds will be made to Cede & Co. or 
such other nominee as may be requested by an authoriz,ed representative of DTC. DTC’s practice is to credit Direct 
Participants’ accounts, upon DTC’s receipt of funds anti corresponding detailed information from the Trustee, on the 
payable date in accordance with their respective holdings shown on DTC’s records. Payments by Participants to 
Beneficial Owners will be governed by standing instructions and customary practices, as is the case with securities 
held for the accounts of customers in bearer form or registered in “street name,” and will be the responsibility of 
such Participants and not of DTC or the Trustee, subject to any statutory or regulatory requirements as may be in 
effect from time to time. Payment of redemption procceds and principal, premium, if any, and interest payments to 
Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) is the 
responsibility of the Trustee, disbursement of such p<iynients to Direct Participants will be the responsibility of 
DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of Direct and Indirect 
Participants. 

A Beneficial Owner of the Bonds shall give notice to elect to have its Bonds purchased or tendered through 
its Participant, to the Remarketing Agents, and shall efTect delivery of such Bonds by causing the Direct Participant 
to transfer the Participant’s interest in the Bonds on DTC’s records, to the Remarketing Agents. The requirement 
for physical delivery of Bonds in connection with a mandatory tender purchase will be deemed satisfied when the 
ownership rights in the Bonds are transferred by Direct Participants on DTC’s records and followed by a book-entry 
credit of tendered Bonds to the Remarketing Agents’ DTC account. 

DTC may discontinue providing its services as securities depository with respect to the Bonds at any time 
by giving reasonable notice to the Authority or the Trustee. Under such circumstances, in the event that a successor 
securities depository is not obtained, certificated bonds will be required to be printed and delivered. 

In the event that the book-entry system is discontinued, the principal or redemption price of and interest on 
the Bonds will be payable in the manner described above, and the Bonds may be transferred or exchanged for one or 
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more Bonds in different Authorized Denominations upon surrender thereof at the principal corporate trust office of 
the Trustee by the registered owners or their duly authorized attorneys or legal representatives. Upon surrender of 
any Bonds to be transferred or exchanged, the Trustee shall record the transfer or exchange in the registration books 
and shall authenticate and deliver the new Bonds appropriately registered and in appropriate Authorized 
Denominations. 

Under the Agreement, payments made by the Trustee to DTC or its nominee will satisfy the Authority’s 
and the Company’s obligations under the Agreement to the extent of the payments so made. Beneficial Owners will 
not be, and will not be considered by the Authority or the Trustee to be, and will not have any rights as, owners of 
Bonds under the Agreement. 

The information in this section concerning IITC a id  DTC’s book-entry system has been obtained from 
sources that the Remarketing Agents, the Company ;and the Trustee believe to be reliable, but the Remarketing 
Agents, the Company and the Trustee take no responsildity for the accuracy thereof. 

None of the Authority, the Remarketing Agents, the Company, the Trustee or any agent for payment on or 
registration of transfer or exchange of any Bond will have any responsibility or obligation to Direct Participants, 
Indirect Participants or the persons for whom they act as nominees with respect to the accuracy of the records of 
DTC, its nominee or any Direct Participant with respect to any ownership interest in the Bonds, or payments to, or 
the providing of notice for, Direct Participants, 1ndirec:t Participants, or Beneficial Owners or other action taken by 
DTC, or its nominee, Cede & Co., as the sole owners of the Bonds. 

THE TRUSTEE 

The Bank of New York, an affiliate of The Bank of New York Trust Company, N.A., the Trustee, is a 
depository for part of the Company’s funds and participates as a lender in the Company’s revolving credit facility. 

TAX EXEMPTION 

On July 25, 2007, Edwards Angel1 Palmel & Dodge LLP, Bond Counsel to the Company (“Bond 
Counsel”), delivered an opinion (the “2007 Opinion”), based upon an analysis of then-existing laws, regulations, 
rulings, and court decisions, and assuming, among other matters, compliance with certain covenants, to the effect 
that interest on the Bonds is excluded from gross income for federal income tax purposes under Section 103 of the 
Internal Revenue Code of 1954, as amended (the “1954 Code”), and Title XI11 of the Tax Reform Act of 1986 (the 
“1986 Act”), except that no opinion is expressed as to the status of interest on any Bond for any period that such 
Bond is held by a “substantial user” of the facilities financed or refinanced by the Bonds or by a “related person” 
within the meaning of Section l03(b)( 13) of the 1954 Code. The 2007 Opinion stated that Bond Counsel was of the 
further opinion that interest on the Bonds is not a specific preference item for purposes of the federal individual or 
corporate alternative minimum taxes, although Bond Counsel observed that such interest is included in adjusted 
current earnings when calculating corporate alternativc: minimum taxable income. On the Conversion Date, Bond 
Counsel will deliver its opinion (the “Conversion Opinion”) that, as of the Conversion Date and under existing law 
as of the Conversion Date, the Conversion will not adversely affect the exclusion of interest on the Bonds from 
gross income for federal income tax purposes. Bond Counsel expressed and expresses no opinion regarding any 
other federal tax consequences arising with respect to the ownership or disposition of, or the accrual or receipt of 
interest on, the Bonds. Bond Counsel is not updating or reissuing the 2007 Opinion in connection with the 
Conversion. 

The 1954 Code and the 1986 Act impose various requirements relating to the exclusion from gross income 
for federal income tax purposes of interest on obligations such as the Bonds. Failure to comply with these 
requirements may result in interest on the Bonds being included in gross income for federal income tax purposes, 
possibly from the date of original issuance of the Bands. The Authority and the Company have covenanted to 
comply with such requirements to ensure that interest on the Bonds will not be included in federal gross income. 
The 2007 Opinion and the Conversion Opinion of Bond Counsel assume compliance with these covenants. 
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The 2007 Opinion further stated that the Bonds and the interest thereon are exempt from taxation under 
then-existing laws of the State of Florida, except as to estate taxes and taxes imposed by Chapter 220, Florida 
Statutes, on interest, income or profits on debt obligations owned by corporations, banks and savings associations. 

Complete copies of the 2007 Opinion and the proposed form of the Conversion Opinion are set forth in 
ApDendix C-1 and Apuendix C-2, attached hereto, respectively. The 2007 Opinion is provided for reference only 
and is not being updated or reissued on the Conversion Date. 

Prospective Bondholders should be aware that certain requirements and procedures contained or referred to 
in the Agreement, and other relevant documents may be changed and certain actions (including, without limitation, 
defeasance of the Bonds) may be taken or omitted under the circumstances and subject to the terms and conditions 
set forth in such documents. Bond Counsel has not undertaken to detemiine (or to inform any person) whether any 
actions taken (or not taken) or events occurring (or not occurring) after the date of issuance of the Bonds or after the 
Conversion Date may adversely affect the value of, or the tax status of interest on, the Bonds. Further, no assurance 
can be given that pending or future legislation, including amendments to the 1954 Code, if enacted into law, or any 
proposed legislation, including amendments to the 1954 Code, or any future judicial, regulatory or administrative 
interpretation or development with respect to existing 1 aw, will not adversely affect the value of, or the tax status of 
interest on, the Bonds. Prospective Bondholders a!e urged to consult their own tax advisors with respect to 
proposals to restructure the federal income tax. 

Although the 2007 Opinion stated that interest on the Bonds is excluded from gross income for federal 
income tax purposes and that the Bonds, and the interest thereon are exempt from taxation under existing laws of the 
State of Florida, the ownership or disposition of, or thhe accrual or receipt of interest on, the Bonds may otherwise 
affect a Bondholder’s federal or state tax liability. The nature and extent of these other tax consequences will 
depend upon the particular tax status of the Bondholder or the Bondholder’s other items of income or deduction. 
Bond Counsel expresses no opinion regarding any such other tax consequences, and Bondholders should consult 
with their own tax advisors with respect to such consequences. 

CONTINUING DISCLOSURE 

The Authority has determined that no financial or operating data concerning the Authority is material to 
any decision to purchase, hold or sell the Bonds, and the Authority will not provide any such information. The 
Company has undertaken all responsibilities for any Continuing disclosure to Bondholders as described below, and 
the Authority shall have no liability to the Bondholders or any other person with respect to such disclosures. 

The Company has covenanted for the benefit of Bondholders to provide certain financial information and 
operating data relating to the Company for the prior jiscal year by not later than May 31 of each year beginning 
May 31, 2008 (the “Annual Report”), and to provide notices of the occurrence of certain enumerated events, if 
deemed by the Company to be material. The Annual Report and notices of material events will be filed on behalf of 
the Company with each Nationally Recognized Municipal Securities Information Repository and with the 
appropriate State Repository if such repository is established. The specific nature of the information to be contained 
in the Annual Report or the notices of material events is summarized in Amendix D - “FORM OF CONTINUrNG 
DISCLOSURE AGREEMENT.” These covenants have been made in order to assist the Remarketing Agents in 
complying with Rule 15c2-12 promulgated by the SEC. 

The Company is a reporting company under the Securities Exchange Act of 1934 and it files regular reports 
with the SEC. In addition, the Company is subject to continuing disclosure requirements under an existing 
continuing disclosure agreement. The Company has previously complied with the filing requirements under such 
prior continuing disclosure agreement. 

Rp L T I N G S 
The Bonds have been assigned the following ratings by the following rating agencies: B a d ,  with a 

positive outlook, by Moody’s Investors Service, Inc.; ESBB-, with a stable outlook, by Standard and Poor’s Ratings 
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Services, a division of The McGraw-Hill Companies, Inc.; and BBB+, rating watch positive, by Fitch Ratings. Each 
of these ratings is based on the ratings for the Company’s long-term unsecured debt. 

Before the Conversion Date, the Bonds were insured by a bond insurance policy provided by the Financial 
Guaranty Insurance Company (“FGIC”). The Bonds were called for purchase by the Company on the Conversion 
Date. Immediately after the purchase of the Bonds on the Conversion Date, the Company, acting as sole 
bondholder, canceled the bond insurance policy and directed the Trustee to deliver the canceled policy to FGIC, and 
FGIC acknowledged receipt of the canceled policy. Effective on the Conversion Date, the Agreement and Bonds 
were amended to remove references to the bond insurance policy and the rights and obligations of FGIC. As a 
result, the Bonds are being remarketed without any bortd insurance. 

A credit rating is not a recommendation to buy, sell or hold securities. There is no assurance that the 
ratings will continue for any given period of time or that any that they might not be revised downward or withdrawn 
entirely by the rating agencies, if in their judgment (circumstances so warrant. Any such downward revision or 
withdrawal of the ratings might have an adverse effect on the market price of the Bonds. 

REMARKETING 

SunTrust Robinson Humphrey, Inc. and J.P. Morgan Securities Inc. (the “2007A Remarketing Agents”), as 
Remarketing Agents of the Series 2007A Bonds, have: agreed, subject to certain terms and conditions, to remarket 
the 2007A Bonds to the public on the terms and at a price specified on the cover page of this Remarketing Circular. 
The Company has agreed to pay to the 2007A Remarketing Agents, in connection with the remarketing of the Series 
2007A Bonds, as consideration for their agreement to remarket the Series 2007A Bonds, a fee equal to 0.60% of the 
aggregate principal amount of the Series 2007A Bonds and reimbursement for certain expenses in connection 
therewith. 

UBS Securities LLC and Citigroup Global Markets Inc. (the “2007B Remarketing Agents”), as 
Remarketing Agents of the Series 2007B Bonds, have agreed, subject to certain terms and conditions, to remarket 
the 2007B Bonds equal to the public on the terms and at a price specified on the cover page of this Remarketing 
Circular. The Company has agreed to pay to the 200713 Remarketing Agents, in connection with the remarketing of 
the Series 2007B Bonds, as consideration for their agreement to remarket the Series 2007B Bonds, a fee equal to 
0.50% of the aggregate principal amount of the Series 2007B Bonds and reimbursement for certain expenses in 
connection therewith. 

The Company has agreed to indemnify the Remarketing Agents against certain liabilities, including 
liabilities under the federal securities laws, in connection with the offering of the Bonds pursuant to this 
Remarketing Circular. 

In the ordinary course of their respective busiiiesses, the Remarketing Agents and their respective affiliates 
have engaged, and may in the future engage, in investment banking and/or commercial banking transactions with the 
Company and/or its affiliates. 

LEGALITY 

Edwards Angell Palmer & Dodge LLP, Boston, Massachusetts acted as Bond Counsel in connection with 
the original issuance of the Bonds and in connection with the remarketing of the Bonds as contemplated in this 
Remarketing Circular. David E. Schwartz, Associate General Counsel for the Company, and Edwards Angell 
Palmer & Dodge LLP, as counsel to the Company, will each pass upon certain legal matters for the Company. 
Certain legal matters will be passed upon for the Remarketing Agents by Ropes & Gray LLP, counsel for the 
Remarketing ‘Agents. Edwards Angell Palmer & Dodge LLP acted as counsel for the Company in connection with 
the remarketing of the Bonds and acts as counsel from time to time in matters for the Company and certain of its 
affiliates. Ropes & Gray LLP acts as counsel from time to time in matters for the Company and certain of its 
affiliates. 
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APPENDIX A 
TAMPA ELECTRIC COMPANY 

Tampa Electric, a division of Tampa Electric Company (the “Company”), provides electric energy and 
related services to over 668,000 residential, commercial and industrial customers in its West Central Florida service 
area covering approximately 2,000 square miles, including the City of Tampa and the surrounding areas. Tampa 
Electric has a total net winter generating capacity of 4,602 megawatts in operation, and is constructing additional 
capacity to serve its growing customer base. Peoples Gas System, a division of the Company, is Florida’s leading 
provider of natural gas. With a presence in most of Florida’s major metropolitan areas, it serves over 334,000 
residential and commercial customers. Annual natural gas throughput (the amount of gas delivered to its customers, 
including transportation-only service) in 2007 was 1.4 billion therms. Peoples Gas System is continuing its 
expansion into other areas of Florida previously unserved by natural gas. 

The Company is a subsidiary of TECO Energy, Inc., a Florida corporation, the common stock of which is 
traded on the New York Stock Exchange. 

The principal executive offices of the Company are located at TECO Plaza, 702 North Franklin Street, 
Tampa, Florida 33602, telephone (813) 228-41 11. 

AVAILABLIE INFORMATION 

The Company is subject to the reporting requirements of the Securities Exchange Act of 1934, as amended 
(the “1934 Act”) and files reports and other information with the Commission. Such reports and other information 
can be inspected and copied at the public reference room maintained by the Commission at 100 F Street, N.E., 
Room 1580, Washington, D.C 20549. Please call the: Commission at 1-800-SEC-0330 for further infonnation on 
the public reference room. The Company’s filings with the Commission are also available to the public on the 
Commission’s website at http://www.sec.gov. Copies of the Company’s reports on Forms 10-K, 10-Q and certain 8- 
K’s filed by the Company with the Commission are filed jointly with similar reports filed by TECO Energy, Inc. and 
thus are also available on TECO Energy, Inc.’s websi te at www.tecoenergy.com. TECO Energy, Inc.’s website is 
not part of this Remarketing Circular. 

INCORPORATION OF CERTMN DOCUMENTS BY REFERENCE 

The Company hereby incorporates by refereme its Annual Report on Form 10-K for the fiscal year ended 
December 31,2007 filed with the Commission on February 28,2008, its Amended Annual Report on Form 10-WA 
for the fiscal year ended December 3 1,2007 filed with the Commission on March 7, 2008 and its Current Report on 
Form 8-K dated and filed on February 25, 2008 and all documents hereafter filed by the Company pursuant to 
Sections 13(a), 13(c), 14 or 15(d) of the 1934 Act prior to the termination of the offering made by the Remarketing 
Circular. 

The Company hereby undertakes to provide without charge to each person to whom a copy of this 
Remarketing Circular has been delivered, at the written request of such person, a copy of any or all of the documents 
referred to above that have been or may be incorporated in this Appendix by reference, other than exhibits to such 
documents. Written requests for such copies should he directed to Director of Investor Relations, Tampa Electric 
Company, P.O. Box 11 1, Tampa, Florida 33601. 

The data contained in this Appendix is furnished solely to provide limited information regarding the 
Company and does not purport to be comprehensive. Such data is qualified in its entirety by reference to the 

’ The information contained in Appendix A to this Remarketing Circular has been obtained from Tampa Electric 
Company and speaks as of March 19,2008. The Authority and the Remarketing Agents make no representation as 
to the accuracy and completeness of the information contained in Appendix A. 
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detailed information and financial statements appearing in the documents incorporated herein by reference and, 
therefore, should be read together therewith. 

You should rely only on the information contained or incorporated by reference in this Appendix. We have 
not authorized any other person to provide you with different information. If anyone provides you with different or 
inconsistent information, you should not rely on it. You should assume that the information appearing in this 
Appendix and the documents incorporated by reference in this Appendix is accurate only as of the dates of this 
Remarketing Circular or those documents incorporated by reference. The Company’s business, financial condition, 
results of operations and prospects may have changed since those dates. 

INDEPENDENT REGISTERED CERTIFIED PUBLIC ACCOUNTING FIRM 

The financial statements of the Company as of December 3 1,2007 and 2006 and for each of the three years 
in the period ended December 31, 2007, incorporated herein by reference, have been audited by 
PricewaterhouseCoopers LLP, an independent registered certified public accounting firm as stated in their report, 
which is also incorporated herein by reference. 
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APPENDIX B 
SUMMARY OF THE LOAN AND TRUST AGREEMENT 

The following is a summary of certain provisions of the Agreement relating to the Bonds, not including 
some of the provisions summarized in the Remarketing Circular describing the Bonds. 

Payments by the Company 

On the date on which a payment of principal of or interest is due on Bonds of any series, the Company shall 
pay to the Trustee for deposit in the Bond Fund for such series of Bonds an amount equal to such payment less the 
amount, if any, in the Bond Fund for such series of Bortds and available therefor. 

The payments to be made under the foregoing paragraph shall be appropriately adjusted to reflect the date 
of issue of Bonds, accrued interest deposited in the Bond Fund for such series, if any, and any purchase or 
redemption of Bonds of such series so that there will he available on each payment date in the Bond Fund for such 
series of Bonds the amount necessary to pay the interest and principal due or coming due on the Bonds of such 
series and so that accrued interest will be applied to the installments of interest to which it is applicable. 

At any time when any principal of the Bonds of any series is overdue, the Company shall also have a 
continuing obligation to pay to the Trustee for deposit in the Bond Fund for such series an amount equal to interest 
on the overdue principal but the installment payments required as described above shall not otherwise bear interest. 
Redemption premiums shall not bear interest. 

Payments by the Conipany to the Trustee for deposit in the Bond Fund under the Agreement shall discharge 
the obligation of the Company to the extent of such payments; provided, that if any moneys are invested in 
accordance with the Agreement and a loss results therc:from so that there are insufficient funds to pay principal and 
interest on the Bonds of any series when due, the Company shall supply the deficiency. 

Within thirty (30) days after notice, the Company shall also pay all expenditures (except general 
administrative expenses or overhead) reasonably incurred by the Authority by reason of the Agreement and the 
reasonable fees and expenses of the Trustee and any paying agent, tender agent or registrar. 

Obligation Absolute 

The Company’s obligation to make payments of principal, interest and premium, if any, is absolute and 
unconditional, to the extent permitted by law, free of deductions and without any abatement, offset, recoupment, 
diminution or set-off whatsoever, and the Company (1) will not suspend or discontinue payments, (2) will perform 
and observe all of its other agreements contained in the Agreement, (3) will not knowingly take or authorize or 
permit, to the extent such action is within the control of the Company, any action with respect to the Project, the 
proceeds of the Bonds or any insurance, condemnation or other proceeds derived directly or indirectly in connection 
with the Project, which will result in the loss of the exclusion of interest on the Bonds from federal gross income, 
and (4) except as permitted in the Agreement, will not terminate the Agreement for any reason including, without 
limiting the generality of the foregoing, the occurrence of any act or circumstance that may constitute failure of 
consideration, destruction of or damage to the Project, commercial frustration of purpose, any change in the tax or 
other laws of the United States of America or of the State of Florida or any political subdivision of either of them, 
any failure of the Authority or the Trustee to perform cIr observe any agreement, whether express or implied, or any 
duty, liability or obligation arising out of or connected with the Agreement, or arising out of any indebtedness or 
liability at any time owing to the Company by the Authority or the Trustee. 

Pledge of First Mortgage Bonds 

Although the Company has not yet elected to do so, in order to provide collateral security for the 
Company’s obligations to make payments of principal, premium, if any, and interest on any series of Bonds, the 
Company may elect to issue and deliver to the Trustee one or more series of First Mortgage Bonds, registered in the 
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name of the Trustee, which shall have the same stated rate or rates of interest prior to maturity, payable at the same 
times, and which shall become due in the same principal amount or amounts, either by redemption, through 
operation of a sinking fund or by maturity, on the same date or dates, as such series of Bonds. The First Mortgage 
Bonds shall be held subject to the terms and provisions of the Agreement and the First Mortgage. 

To exercise this election, the Company shall, not less than 14 days prior to the proposed date of delivery of 
the First Mortgage Bonds, (1:) give to the Authority. the Trustee and the nationally recognized securities rating 
agencies which then rate the Bonds written notice that designates the date on which such First Mortgage Bonds will 
be delivered, and (2) deliver to the Trustee and the Authority a written opinion of Tax Counsel to the effect that such 
election and the delivery of such First Mortgage Bonds will not cause the interest on the Bonds to become 
includable in gross income for federal income tax purpses. 

Indemnification 

The Company has agreed to indemnify the Authority, the Trustee, any paying agent, tender agent and 
registrar and each of their respective members, directors, officers, employers, agents and attorneys (collectively, the 
“Indemnified Persons”) against claims arising out of the construction or operation of the pollution control facilities 
financed with the proceeds of the Refunded Bonds or the proceeds of the bonds refunded by the Refunded Bonds 
(the “Project”) and to pay or bond and discharge and indemnify and hold harmless each Indemnified Person from 
and against (1) any lien or charge upon payments by the Company to or for the account of the Authority and (2) any 
taxes, assessments, impositions and other charges of any federal, state or municipal government or political body in 
respect of the Project. If any such claim is asserted, or any such lien or charge upon payments, or charges are sought 
to be imposed, the applicable Indemnified Person shal I give prompt notice to the Company, and the Company shall 
pay the same or bond and assume the defense thereof, with full power to contest, litigate, compromise or settle the 
same in its reasonable discretion. The Company shall also protect, indemnify and hold each Indemnified Person 
harmless against any claim or liability arising from the Agreement, the bond resolution, the issuance of the Bonds 
and all transactions pertaining thereto, including but not limited to any loss or damage to property or any injury to or 
death of any person that may be occasioned by any cause pertaining to the Project or to the use thereof, in excess of 
any insurance proceeds available to the Authority in connection with the Project. Such indemnification shall include 
reasonable expenses and attorney’s fees and expenses incurred by any Indemnified Person in connection therewith. 
Nothing contained in the Agreement shall require the Company to indemnify an Indemnified Person for any claim or 
liability resulting from the willfully wrongful acts or gross negligence of any Indemnified Person. 

Assignment; Merger 

Under certain conditions, the Company may assign its interest in the Agreement and lease or sell the 
Project, in whole or in part, without the consent of the Authority or the Trustee. No such assignment, lease or sale 
will operate to relieve the Company from its primary liability for its obligations under the Agreement, including, its 
obligation to make the payments of principal of, premium, if any, and interest on the Bonds or to make payments 
with respect to the purchase of Bonds. 

The Company may consolidate with or merge into, or sell or otherwise transfer all or substantially all of its 
assets to, another corporation, partnership, including a limited partnership and limited liability partnership, joint 
venture, association, company, limited liability company, joint-stock company or business trust (each, a 
“Corporation”) organized and existing under the laws of the United States of America or of one of the states of the 
United States or the District of Columbia or of a foreign jurisdiction which consents to the jurisdiction of the courts 
of the United States or the courts of one of the states of the United States if the surviving, resulting or transferee 
entity, if not the Company, expressly assumes by an agreement supplemental to the Agreement, all obligations of the 
Company under the Agreement. 

Pledge and Security 

Pursuant to the Agreement, the Authority has assigned and pledged to the Trustee all payments by the 
Company under the Agreement to secure the payment of the principal of and premium, if any, and interest on the 
Bonds. The Authority has also pledged and assigneli to the Trustee all its other rights and interests under the 
Agreement (other than its rights to indemnification and reimbursement of expenses contained in the Agreement). 
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Deposit of Bond Proceeds 

The proceeds of the sale of the Bonds shall be deposited first to the Bond Fund for the applicable series in 
an amount equal to the accrued interest, if any, paid hy the purchasers of the Bonds, then the remaining balance to 
the Refunding Fund for the redemption of the Refunded Bonds. 

Investments 

The moneys in the Funds under the Agreement will, at the specific written direction of the Company, be 
invested in securities or obligations specified in the Agreement. All income or other gain from such investments 
will be credited, and any loss will be charged, to the particular fund from which the investments were made. 

Establishment of Funds 

The following funds shall be established and maintained with the Trustee for the account of the Company, 
to be held in trust and applied subject to the provisions of the Agreement: 

Bond Fund (for each series); 
Refunding Fund; and 
First Mortgage Bond Fund (for each series) 

Bond Fund 

The moneys and investments held in the Bond Funds shall be applied, except as otherwise provided, solely 
to the payment of the principal of, redemption premiums, if any, and interest on the respective series of Bonds. 

Refunding Fund 

The moneys and investments held in the Refunding Fund shall be applied, except as otherwise provided, 
solely to the redemption of the Refunded Bonds. 

First Mortgage Bond Fund 

All payments, if any, made on the First Mortgage Bonds shall be deposited to the First Mortgage Bond 
Fund for the applicable series of Bonds. Any funds in the First Mortgage Bond Fund shall be applied first to any 
amounts which the Company may be required to pay to the Trustee or the Paying Agent, as appropriate, for deposit 
in the applicable Bond Fund, pending such application, shall be subject to a lien and charge in favor of the holders of 
the Bonds of the applicable series. 

Application of Moneys - Priorities 

If the Trustee collects any money pursuant to the provisions of the Agreement relating to default and 
limitations of liability, or if any moneys shall be on deposit in the Bond Fund at the time of the acceleration of the 
Bonds or shall be deposited into the Bond Fund as a rc:sult of such an acceleration, it shall pay out such moneys in 
the following order: first, to the Trustee for amounts to which it is entitled; second, to holders for amounts due and 
unpaid on the Bonds for principal, premium and interest, ratably, without preference or priority of any kind, 
according to the amounts due and payable on the Bonds for principal, premium and interest, respectively; and third, 
to the Company. The Trustee may fix a payment date for any payment to the Bondholders. 

Events of Default 

If any of the following events occur, it constitutes an “Event of Default” under the Agreement: 

(a) Default in the due and punctual payment of interest on any Bond; 
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(b) Default in the due and punctual payment of the principal of, or premium, if any, on any Bond, 
whether at the stated maturity thereof, redemption thercof, or upon the acceleration thereof; 

(c) Default in the due and punctual payment of the purchase price of any Bond required to be 
purchased in accordance with its terms; 

(d) First Mortgage Bonds shall have berm delivered in connection with the Bonds and a “default” as 
defined in the First Mortgage shall have occurred and he continuing; 

(e) A trustee, receiver, custodian or similar official or agent shall be appointed for the Company or for 
any substantial part of its property and such trustee or receiver shall not be discharged within sixty (60) days; 

(9 The Company shall commence a voluntary case under the federal bankruptcy laws, or shall make 
an assignment for the benefit of creditors, or shall apply for, consent to or acquiesce in the appointment of, or taking 
possession by, a trustee, receiver, custodian or similar official or agent for itself or any substantial part of its 
property; 

(g) The Company shall have an order or decree for relief in an involuntary case under the federal 
bankruptcy laws entered against it, or a petition seeking reorganization, readjustment, arrangement, composition, or 
other similar relief as to it under the federal bankruplcy laws or any similar law for the relief of debtors shall be 
brought against it and shall be consented to by it or shall remain undismissed for sixty (60) days; or 

(h) The Company or the Authority shall fail to observe or perform in any material way any covenant, 
condition, agreement or provision contained in the Bonds or in the Agreement on the part of the Company or the 
Authority to be performed other than those set forth in clause (a), (b), (c), (d), (e), ( f )  or (g) of this section, and such 
failure shall continue for ninety (90) days after written notice specifying such failure and requiring the same to be 
remedied shall have been given to the Company and the Authority by the Trustee, which notice may be given by the 
Trustee in its discretion and shall be given by the Trustee at the written request of the holders of not less than 
twenty-five percent (25%) in aggregate principal amount of all Bonds then outstanding, unless the Trustee and 
Bondholders of a principal amount of Bonds not less than the principal amount of the Bonds the Bondholders of 
which requested such notice, as the case may be, shall agree in writing to an extension of such period prior to its 
expiration; provided howeuer, that the Trustee and the Bondholders of such principal amount of Bonds, as the case 
may be, shall be deemed to have agreed to an extension of such period if corrective action is initiated by the 
Authority or the Company on behalf of the Authority within such period and is being diligently pursued. 

Remedies 

Upon the occurrence and continuance of any Event of Default described in clause (a), (b), (c), (d), (e) or (h) 
under “Events of Default” above, and further upon thr: condition that if any First Mortgage Bonds shall have been 
delivered, all first mortgage bonds outstanding under the First Mortgage shall have become immediately due and 
payable in accordance with the tenns of the First Mortgage, the Trustee may, at the direction of the Bondholders of 
not less than 25% in principal amount of the Bonds thcn outstanding shall, by written notice to the Authority and to 
the Company declare the Bonds to be immediately due and payable, whereupon, and upon the occurrence of an 
Event of Default as specified in clause (9 or (8) under “Events of Default” above without any further notice or 
action by the Trustee or the Authority, the Bonds shall, without further action, become and be immediately due and 
payable, any provisions of the Agreement or the Bonds to the contrary notwithstanding, and the Trustee shall give 
notice of acceleration to the Authority, and shall give notice thereof by mail to the Bondholders. 

The provisions described in the preceding paragraph, however, are subject to the condition that if, after the 
principal of the Bonds shall have been so declared to be due and payable, and before any judgment or decree for the 
payment of moneys due shall have been obtained or entered as the Agreement provides, the Company or the 
Authority shall cause to be deposited with the Trustet: a sum sufficient to pay all matured installments of interest 
upon all the Bonds and the principal of any and all Bonds which shall have become due otherwise than by reason of 
such declaration (with interest upon such principal and, to the extent permissible by law, on overdue installments of 
interest, at the rate per annum specified in the Agreement) and such amounts as shall be sufficient to cover 
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reasonable compensation and reimbursement of expenses payable to the Trustee and any paying agent, tender agent 
and registrar, and all Events of Default under the Agreement other than nonpayment of the principal of Bonds which 
shall have become due by said declaration shall have been remedied, then, in every such case, such Event of Default 
shall be deemed waived and such declaration and its consequences rescinded and annulled, and the Trustee shall 
promptly give written notice of such waiver, rescission or annulment to the Authority and the Company, and shall 
give notice thereof to the Bondholders; but no such waiver, rescission and annulment shall extend to or affect any 
subsequent Event of Default or impair any right or remedy consequent thereon; provided, however, that if any First 
Mortgage Bonds shall have been delivered in connection with the Bonds, any waiver of “default” under the First 
Mortgage and a rescission and annulment of its consequences shall constitute a waiver of the corresponding Event of 
Default under the Agreement and a rescission and arinulnient of the consequences thereof, and the Trustee shall 
promptly give written notice of such waiver, rescission and annulment to the Authority and the Company, and notice 
to the Bondholders in the same manner as a notice of redemption; but no such waiver, rescission and annulment 
shall extend to or affect any subsequent default or Event of Default or impair any right or remedy consequent 
thereon. 

If an Event of Default occurs and is continuing, the Trustee may pursue any available remedy by 
proceeding at law or in equity to collect the principal of and premium, if any, or interest on the Bonds or to enforce 
the performance of any provision of the Bonds or the Agreement. 

Defeasance 

If and when the whole amount of the principal, or Redemption Price and the interest so due and payable 
upon all of the Bonds shall be paid, or provision shall have been made for the payment of the same, together with all 
other sums payable under the Agreement by the Company on behalf of the Authority, including all fees and 
expenses of the Trustee and the Authority, then and in that case, the Agreement and the lien created by the 
Agreement shall be discharged and satisfied and the Authority shall be released from the covenants, agreements and 
obligations contained in the Agreement, and the Tnistee shall assign and transfer to or upon the order of the 
Company all property (in excess of the amounts required for the foregoing) then held by the Trustee free and clear 
of any encumbrances and shall execute such documents as may be reasonably required by the Authority and the 
Company in this regard. 

Subject to the provisions of the above paragraph, when any of the Bonds shall have been paid and if, at the 
time of such payment, all the covenants and promises in such Bonds and in the Agreement required or contemplated 
to be kept, performed and observed by the Authority (‘3r by the Company on behalf of the Authority) or on its part 
on or prior to that time, then the Agreement shall be considered to have been discharged in respect of such Bonds 
and such Bonds shall cease to be entitled to the lien 01. the Agreement and such lien and all covenants, agreements 
and other obligations under the Agreement shall cease, terminate, become void and be completely discharged as to 
such Bonds. 

Removal of Trustee 

The Trustee may be removed at any time by an instrument or concurrent instruments in writing delivered to 
the Trustee, the Authority, the Company, the Remarketing Agents, the Auction Agent and each Broker-Dealer and 
signed by the owners of a majority in aggregate principal amount of Bonds then outstanding. In addition, provided 
that no Event of Default, or event or circumstance which with the passage of time or the giving of notice could 
become an Event of Default, has occurred and is cclntinuing, the Trustee may be removed at any time by an 
instrument or concurrent instruments in writing delivered to the Authority, the Trustee, the Remarketing Agent, the 
Auction Agent, each Broker-Dealer and the Bondholders and signed by the Company, such removal to be effective 
only upon the acceptance of such appointment by a qualified successor Trustee. If an instrument of acceptance by a 
successor Trustee shall not have been delivered to the Trustee within 30 days after the giving of such notice of 
removal, the Trustee being removed may petition, at the expense of the Company, any court of competent 
jurisdiction for the appointment of a successor Trustee. 
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Supplemental Agreements 

The Agreement may be modified or amended by supplemental agreements without consent of or notice to 
the Bondholders for any of the following purposes: 

(a) to cure any ambiguity, defect or omission in the Agreement, or otherwise amend the Agreement, 
in such manner as shall not in the opinion of the Trustee impair the security of the Agreement; 

(b) to grant to or confer upon the Trustee for the benefit of the Bondholders any additional rights, 
remedies, powers or authorities that may lawfully be granted to or conferred upon the Bondholders or the Trustee; 

(c) (i) to evidence any succession to the Authority and the assumption by its successor of the 
covenants, agreements and obligations of the Authority under the Agreement and the Bonds, (ii) to add additional 
covenants of the Authority, or (iii) to surrender any right or power in the Agreement conferred upon the Authority; 

(d) to subject to the Agreement additional revenues, properties or collateral, which may be 
accomplished by, among other things, entering into instruments with the Company and/or otlier persons providing 
for further security, covenants, limitations or restrictioris for the benefit of the Bonds; 

(e) to modify, amend or supplement the Agreement or any Agreement supplemental to the Agreement 
in such manner as may be required to permit the qualification of the Agreement and thereof under the Trust 
Agreement Act of 1939 or any similar federal statute hereafter in effect, and to add to the Agreement or any 
Agreement supplemental to the Agreement such other terms, conditions and provisions as may be required by said 
Trust Agreement Act of 1939 or similar federal statute; 

(f) 
148(f) of the Code; 

to amend any provision pertaining to matters under Federal income tax laws, including Section 

(g) to authorize different authorized denominations of the Bonds and to make correlative amendments 
and modifications to the Agreement regarding exchangeability of Bonds of different authorized denominations, 
redemptions of portions of Bonds of particular authorized denominations and similar amendments and modifications 
of a technical nature; 

(h) to increase or decrease the number of days specified for the giving of notices pertaining to 
mandatory tender and to make corresponding changes, to the period for notice of mandatory tender of the Bonds; 
provided that no decreases in any such number of day:; shall become effective except while the Bonds bear interest 
at a Daily Rate or a Weekly Rate and until 30 days after the Trustee has given notice to the owners of the Bonds; 

(i) to provide for an uncertificated system of registering the Bonds or to provide for the change to or 
from a Book Entry System for the Bonds; 

(j) 
a co trustee; 

to evidence the succession of a new Trustee or the appointment by the Trustee or the Authority of 

(k) 
Bondholder: 

to make any change related to the Bonds that does not materially adversely affect the rights of any 

(1) prior to, or concurrently with, the coriversion of the Bonds of any series to an ARS Rate Period, to 
make any change appropriate or necessary with respect to the procedures, definitions or provisions related to the 
ARS Rate Period in order to provide for or facilitate the: marketability of Bonds in the ARS Rate Period; and 

(m) to make any other changes to the Agreement that take effect as to any or all remarketed Bonds 
following a mandatory tender. 
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Exclusive of supplemental agreements entered into for the purposes described in the preceding paragraphs, 
and not otherwise, the holders of not less than a majority in aggregate principal amount of the Bonds outstanding 
shall have the right, from time to time, to consent to and approve the execution by the Company, the Authority and 
the Trustee of such other agreement or agreements supplemental to the Agreement as shall be deemed necessary and 
desirable by the Trustee for the purpose of modifying, altering, amending, adding to or rescinding, in any particular, 
any of terms or provisions contained in the Agreement or in any agreement supplemental to the Agreement; 
provided, however, that nothing in the Agreement contained shall permit, or be construed as permitting (i) without 
the consent of the holder of the affected Bond an extension of the maturity of the principal of or the interest on any 
Bond issued under the Agreement, or a reduction in the principal amount of, or redemption premium on, any Bond 
or the rate or rates of interest thereon, or (ii) without the consent of the holders of all Bonds outstanding a reduction 
in the aggregate principal amount of the Bonds required for consent to such supplemental agreement. 
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APPENDIX C- 1 
2007 OPINION OF BOND COUNSEL 

Letterhead of Edwards Angel1 Palmer & Dodge LLP 

July 25,2007 

Hillsborough County Industrial 
Development Authority 

c/o Thomas K. Morrison 
Morrison & Mills, P.A. 
1200 West Platt, Suite 100 
Tampa, Florida 33606 

SunTrust Capital Markets, Inc., as underwriter of the Series 2007A Bonds 
303 Peachtree Street 
24‘h Floor - MC: 3945 
Atlanta, Georgia 30308 

UBS Securities LLC, as underwriter of the Series 2007B Bonds 
1285 Avenue of the Americas, 1 51h Floor 
New York, New York 10019 

Merrill Lynch & Co., as underwriter of the Series 200i‘C Bonds 
4 World Financial Center 
North Tower, 9* Floor 
New York, New York 10080 

The Bank of New York Trust 
Company, N.A., as Trustee 

10 16 1 Centurion Parkway 
Jacksonville, Florida 32256 

Financial Guaranty Insurance Company, 

125 Park Avenue 
New York, New York 100 17 

as Bond Insurer 

$12 5,800,000 
Hillsborough County Industrial Development Authority 

Pollution Control Revenue Refunding Bonds 
(Tampa Electric Company Project) 

Series 2007 
Comprising: 

$54,200,000 Series 2007A (Non-AMT) 
$5 1,600,000 Series 2007B (Non-AMT) 

$20,000,000 Series 2007C (AMT) 
(collectively, the “Bonds”) 

We have acted as bond counsel in connection with the issuance by the Hillsborough County Industrial Development 
Authority (the “Authority”) of the above-captioned Bonds. In such capacity, we have examined the law and such 
certified proceedings and other papers as we have deemed necessary to render this opinion, including the Loan and 
Trust Agreement dated as of July 2, 2007 (the “Agreement”) among the Authority, Tampa Electric Company (the 
“Company”) and The Bank of New York Trust Company, N.A., as Trustee (the “Trustee”). Terms not defined 
herein shall have the same meanings as set forth in the Agreement. 
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As to questions of fact material to our opinion we have relied upon representations and covenants of the Authority 
and the Company contained in the Agreement, the certified proceedings and other certifications of public officials 
furnished to us, and certifications by officials of the Company and others, without undertaking to verify the same by 
independent investigation. 

The Bonds are issued pursuant to the Agreement. Under the Agreement, the Company has agreed to make payments 
sufficient to pay when due the principal of, purchase price of and premium (if any) and interest on the Bonds. Such 
payments and other moneys payable to the Authority or the Trustee under the Agreement, including proceeds 
derived from any security provided thereunder (collectively, the “Revenues”), and the rights of the Authority under 
the Agreement to receive the same (excluding, however, certain administrative fees, indemnification and 
reimbursements), are pledged and assigned by the Authority to the Trustee as security for the Bonds. The Bonds are 
payable solely from the Revenues. The Bonds do not constitute a general obligation of the Authority nor are they a 
debt or pledge of the faith and credit of the State of Florida. Reference is hereby made to the Agreement and the 
Agreement for detailed statements of the rights and olAigations (and limitations on liability, as the case may be) of 
the Authority, the Company, the Trustee and the owners of the Bonds. 

We express no opinion with respect to compliance by the Company with applicable legal requirements in connection 
with the acquisition, construction, equipping, leasing or operation of the Project, or with the Agreement. 

Reference is made to our opinion of even date, being delivered in our capacity as counsel to the Company, with 
respect to, among other matters, the corporate existence of the Company, the power of the Company to carry out the 
Project being refinanced in part by the Bonds, the power of the Company to enter into and perform its obligations 
under the Agreement, and the authorization, execution and delivery of the Agreement by the Company. 

Based on the foregoing, we are of the opinion that: 

1. The Authority is a validly existing public body corporate and politic created under Florida Statutes 
0 159.45, with all necessary power and authority to enter into and perform its obligations under the Agreement, the 
Purchase Contract and the Bonds. 

2. The Agreement has been duly authorized, executed and delivered by the Authority and is a valid 
and binding obligation of the Authority enforceable against the Authority. 

3. The Bonds have been duly authorized, executed and delivered by the Authority and are valid and 
binding special limited obligations of the Authority, payable solely from the Revenues. 

4. Interest on the Bonds is excluded from the gross income of the owners of the Bonds for federal 
income tax purposes, except for interest on the Bonds during any period while they are held by a “substantial user” 
of the facilities financed with the proceeds of the Bonds or by a “related person” within the meaning of Section 
103(b)(13) of the Internal Revenue Code of 1954, as runended (the “1954 Code”), with respect to the Series 2007A 
Bonds and the Series 2007B Bonds, or Section 147(21) of the Internal Revenue Code of 1986 (the “1986 Code”), 
with respect to the Series 2007C Bonds. Interest on the Series 2007A Bonds and the Series 2007B Bonds is not a 
specific preference item for purposes of the federal individual or corporate alternative minimum taxes, although 
such interest is included in adjusted current earnings when calculating corporate alternative minimum taxable 
income. Interest on the Series 2007C Bonds is a specific preference item for purposes of the federal individual or 
corporate alternative minimum taxes. We call your attention to the fact that failure by the Authority or the Company 
to comply subsequent to the issuance of the Bonds with certain requirements of the 1954 Code or 1986 Code, 
including but not limited to requirements under the 1954 Code and the 1986 Code to operate the facilities refinanced 
with the proceeds of the Bonds (or portions of such facilities) as solid waste or sewage disposal or pollution control 
facilities, may cause interest on the Bonds to become includable in the gross income of the owners of the Bonds for 
federal income tax purposes retroactive to the date of issuance of the Bonds. The Company and, to the extent 
necessary, the Authority have covenanted in the Agreement to take all lawful action necessary under the 1954 Code 
and the 1986 Code to ensure that interest on the Bonds will remain excluded from the gross income of the owners of 
the Bonds for federal income tax purposes and to refrain from taking any action which would cause interest on the 
Bonds to become included in such gross income. We express no opinion regarding any other federal tax 
consequences arising with respect to the Bonds. 
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5.  We are further of the opinion that, under existing law, the Bonds and the interest thereon are 
exempt from taxation under the laws of the State of Florida, except as to estate taxes and taxes imposed by Chapter 
220, Florida Statutes, on interest, income or profits on debt obligations owned by corporations, banks and savings 
associations. 

This opinion is expressed as of the date hereof, and we neither assume nor undertake any obligation to update, 
revise, supplement or restate this opinion to reflect any action taken or omitted, or any facts or circumstances or 
changes in law or in the interpretation thereof, that may hereafter arise or occur, or for any other reason. 

The rights of the owners of the Bonds and the enforceability of the Bonds and the Agreement may be subject to 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights heretofore or 
hereafier enacted to the extent constitutionally applicable and their enforcement may also be subject to the exercise 
of judicial discretion in appropriate cases. 

EDWARDS ANGELL PALMER & DODGE LLP 
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APPENDIX C-2 
PROPOSED OPINION OF BOND COUNSEL 

[Letterhead of Edwards; Angel1 Palmer & Dodge LLP] 
,2008 

Hillsborough County Industrial Development Authority 
c/o Morrison & Mills, P.A. 
1200 West Platt Street, Suite 100 
Tampa, Florida 33606 
Attention: Thomas Morrison, Esq. 

The Bank of New York Trust Company, N.A., 
as Trustee 
10161 Centurion Parkway 
Jacksonville, Florida 32256 
Attn: Corporate Trust Department 

Re: $105,800,000 Hillsborough County Industrial Development Authority Pollution Control Revenue 
Refunding Bonds (Tampa Electric Company I?roJect), Series 2007 

We are acting as Bond Counsel to Tampa Electric Company (the “Company”) in connection with the conversion of 
the above-referenced bonds (the “Bonds”) from the Auction Rate Period to the Long-Tern Interest Period (the 
“Conversion”) on March 26, 2008 (the “Conversion Date”) in accordance with the terms of the Loan and Trust 
Agreement (the “Agreement”) dated as of July 2,2007 among the Hillsborough County Industrial Development 
Authority, the Company and The Bank of New York Trust Company, N.A, as trustee. 

We are delivering this opinion to you in accordance with Section 3.03(b) of the Agreement. 

We have examined the law and such certified proceedings and other papers, including the Agreement, as we have 
deemed necessary in order to render this opinion. Based on our examination, we are of the opinion, as of the date 
hereof and under existing law, that the proposed Convrxsion of the Bonds on the Conversion Date is permitted under 
the Act (as defined in the Agreement) and the Agreement and will not adversely affect the exclusion from gross 
income for federal income tax purposes of interest on the Bonds. 

The foregoing opinion is limited to the matters addressed herein and is not to be construed as an update or reissue of 
our opinion dated July 25,2007 with respect to the Bonds. 

EDWARDS ANGELL PALMER & DODGE LLP 
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APPENDIX D 
CONTINUING DISCLOSURE AGREEMENT 

This Continuing Disclosure Agreement dated July 25, 2007 (the “Disclosure Agreement”) is executed and 
delivered by the Tampa Electric Company (the “Compny”) and The Bank of New York Trust Company, N.A. (the 
“Trustee”) in connection with the issuance of $125,800,000 Hillsborough County Industrial Development Authority 
(Florida) Pollution Control Revenue Refunding Bonds (Tampa Electric Company Project), Series 2007 (the 
“Bonds”). The Bonds are being issued and the proceeds thereof loaned to the Company pursuant to the Loan and 
Trust Agreement dated as of July 2, 2007 (the “Agreement”) among the Hillsborough County Industrial 
Development Authority (the “Issuer”), the Company and the Trustee. The Company and the Trustee covenant and 
agree as follows: 

SECTION 1. Purpose of the Disclosure Agreement. This Disclosure Agreement is being executed and 
delivered by the Company and the Trustee for the b’enefit of the Owners of the Bonds and in order to assist the 
Participating Remarketing Agents in complying with the Rule. The Company and the Trustee acknowledge that the 
Issuer has undertaken no responsibility with respect to any reports, notices or disclosures provided or required under 
this Disclosure Agreement, and has no liability to amy person, including any Owner of the Bonds, with respect to 
any such reports, notices or disclosures. 

SECTION 2. Definitions. In addition to the definitions set forth in the Agreement, which apply to any 
capitalized term used in this Disclosure Agreement unless otherwise defined in this Section, the following 
capitalized terms shall have the following meanings: 

“Annual Report” shall mean any Annual Report provided by the Company pursuant to, and as described in, 
Section 3 of this Disclosure Agreement. 

“Dissemination Agent” shall mean the Company, acting in its capacity as Dissemination Agent hereunder, 
or any successor Dissemination Agent designated in writing by the Company and which has filed with the Trustee a 
written acceptance of such designation. 

“Listed Events” shall mean any of the events listed in Section 4(a) of this Disclosure Agreement. 

“National Repository” shall mean any nationally recognized municipal securities information repository for 
purposes of the Rule. The current National Repositories are listed on Exhibit A attached hereto. 

“Owners of the Bonds” shall mean the registered owners, including beneficial owners, of the Bonds. 

“Participating Underwriter” shall mean any of the original underwriters of the Bonds required to comply 
with the Rule in connection with the offering of the Bonds. 

“Repository” shall mean each National Repository and each State Repository. 

“Rule” shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under the 
Securities Exchange Act of 1934, as the same may be amended fiom time to time. 

“SEC” means the United States Securities and Exchange Commission. 

“State Repository” shall mean any public or private repository or entity designated by the State of Florida 
as a state information repository for the purpose of thc Rule. As of the date of this Disclosure Agreement, there is 
no State Repository. 
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“Transmission Agent” shall mean any central filing office, conduit or similar entity which undertakes 
responsibility for accepting filings under the Rule fca submission to each Repository. The current Transmission 
Agent is listed on Exhibit A attached hereto. 

SECTION 3. Provision of Annual Reuorls. 

(a) The Company shall, or shall cause the Dissemination Agent to, not later than May 3 1 of each year, 
commencing May 31,2008, provide to each Repository a copy of the Company’s Annual Report on Form 10-K for 
each fiscal year filed with the SEC (or any successor form adopted by the SEC) containing audited financial 
statements of the Company (or attaching thereto the arinual report to shareholders if such information is incorporated 
by reference in such Form 10-K from such annual report). In the event that the Company no longer files such 
reports with the SEC under the Securities Exchange Act of 1934, as amended, it will deliver to each Repository 
within the time set forth in this paragraph, a copy of its audited financial statements, prepared in accordance with 
generally accepted accounting principles and operating data (within the meaning of the Rule), of the type 
incorporated by reference in the Official Statement dated July 23, 2007 with respect to the Bonds. The deliveries 
described in this paragraph may be accomplished by delivery of an instrument incorporating by reference material 
on file with the SEC. Not later than fifteen (15) business days prior to said date, the Company shall provide the 
Annual Report to the Dissemination Agent and the Trustee (if the Trustee is not the Dissemination Agent). In each 
case, the Annual Report may be submitted as a single document or as separate documents comprising a package, and 
may cross-reference other information; provided that the audited financial statements of the Company may be 
submitted, when available, separately from the balance of the Annual Report. If audited financial statements for the 
preceding fiscal year are not available when the Annual Report is submitted, the Annual Report will include 
unaudited financial statements for the preceding fisciil year and the Company shall provide the audited financial 
statements as soon as practicable after the audited financial statements become available. 

(b) If by fifteen (15) business days prior to the date specified in subsection (a) for providing the 
Annual Report to the Repositories, the Trustee has riot received a copy of the Annual Report, the Trustee shall 
contact the Company, the Issuer and the Disseminatioin Agent and notify them that the Trustee has not received the 
Annual Report. 

(c) If an Annual Report has not been provided to the Repositories by the date required in subsection 
(a), the Dissemination Agent shall send a notice to each Repository in substantially the form attached as Exhibit B. 

The Dissemination Agent shall: 

(i) determine each year prior to the date for providing the Annual Report the name and 
address of each National Repository and each State Repository, if any (insofar as determinations regarding National 
Repositories are concerned, the Dissemination Agent or the Company, as applicable, may rely conclusively on the 
list of National Repositories maintained by the SEC); and 

(ii) file a report with the Company, the Issuer and the Trustee (if the Dissemination Agent is 
not the Trustee) certifying that the Annual Report has heen provided pursuant to this Disclosure Agreement, stating 
the date it was provided, and listing all the Repositories to which it was provided. 

SECTION 4. Reuorting of Material Events. 

(a) This Section 4 shall govern the giving of notices of the occurrence of any of the following events 
with respect to the Bonds, to the extent known by the Company as applicable: 

Principal and interest payment delinquencies. 

(ii) Non-payment related defaults. 

(iii) Unscheduled draws on debt service reserves reflecting financial difficulties. 
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Unscheduled draws on credit enhancements reflecting financial difficulties. 

Substitution of credit or liquidity providers, or their failure to perform. 

Adverse tax opinions or events affecting the tax-exempt status of the security. 

Modifications to rights of the security holders. 

Bond calls. 

Defeasances. 

Release, substitution or sale: of property securing repayment of the securities. 

Rating changes. 

(b) Whenever the Company obtains knowledge of the occurrence of a Listed Event, if such Listed 
Event is material under applicable federal securities laws, the Company shall promptly report the occurrence 
pursuant to subsection (d). 

(c) If such Listed Event is not material the Company shall not report the occurrence pursuant to 
subsection (d). 

(d) If the Company has concluded that it must report the occurrence of a Listed Event to comply with 
the Rule, the Company shall, or shall cause the Dissemination Agent to, file a notice of such occurrence with the 
Repositories, the Trustee and the Issuer. 

SECTION 5. Termination of ReDorting Obligation. The Company’s obligations under this Disclosure 
Agreement shall terminate upon the defeasance in accordance with the terms of the Agreement, prior redemption or 
payment in full of all of the Bonds or upon delivery to the Trustee of an opinion of counsel expert in federal 
securities laws selected by the Company and acceptable to the Trustee to the effect that compliance with this 
Disclosure Agreement no longer is required by the Rule. If the Company’s obligations under the Agreement are 
assumed in full by some other entity, such person shall be responsible for compliance with this Disclosure 
Agreement in the same manner as if it were the (Company and the original Company shall have no M e r  
responsibility hereunder. 

SECTION6. Dissemination Agent. The Company may, from time to time, appoint or engage a 
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Agreement, and may discharge 
any Dissemination Agent, with or without appointing a successor Dissemination Agent. If at any time there is not 
any other designated Dissemination Agent, the Company shall be the Dissemination Agent. 

SECTION 7. Alternate Methods for Reg-. The Company may satisfy its obligation to make a 
filing with each Repository hereunder by transmitting the sanie to a Transmission Agent if and to the extent such 
Transmission Agent has received an interpretive advice from the Securities and Exchange Commission, which has 
not been withdrawn, to the effect that an undertaking to transmit a filing to such Transmission Agent for submission 
to each Repository is an undertaking described in the Rule. 

SECTION 8. Amendment; Waiver. Notwithstanding any other provision of this Disclosure 
Agreement, the Company and the Trustee may amend this Disclosure Agreement (and the Trustee shall agree to any 
amendment so requested by the Company) and any pIovision of this Disclosure Agreement may be waived, if such 
amendment or waiver is supported by an opinion of counsel, which may include bond counsel to the Issuer, expert in 
federal securities laws acceptable to both the Company and the Trustee to the effect that such amendment or waiver 
would not, in and of itself, violate the Rule. Without limiting the foregoing, the Company and the Trustee may 
amend this Disclosure Agreement if (a) such amendment is made in connection with a change in circumstances that 
arises from a change in legal requirements, change in law, or change in the identity, nature or status of the Company 
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or of the type of business conducted by the Company, (b) this Disclosure Agreement, as so amended, would have 
complied with the requirements of the Rule at the time the Bonds were issued, taking into account any amendments 
or interpretations of the Rule, as well as any change in circumstances, and (c) (i) the Trustee receives an opinion of 
counsel, which may include bond counsel to the Issuer, expert in federal securities laws and acceptable to the 
Trustee to the effect that, the amendment does not materially impair the interests of the Owners of Bonds or (ii) the 
amendment is consented to by the Owners of Bonds as though it were an amendment to the Agreement pursuant to 
Section 1202 of the Agreement. The annual financial information containing the amended operating data or 
financial information will explain, in narrative form, the reasons for the amendment or waiver and the impact of the 
change in the type of operating data or financial information being provided. Neither the Trustee nor the 
Dissemination Agent shall be required to accept or acknowledge any amendment of this Disclosure Agreement if the 
amendment adversely affects its respective rights or innunities or increases its respective duties hereunder. 

If the amendment pertains to the accounting principles to be followed in preparing financial statements, the 
Annual Report for the year in which the change is made shall include a comparison between the financial statements 
or information prepared on the basis of the new accounting principles and those prepared on the basis of the former 
accounting principles. The comparison shall include a qualitative discussion of the differences in the accounting 
principles and the impact of the change in the accounting principles on the presentation of the financial information 
in order to provide information to investors to enable them to evaluate the ability of the Company to meet its 
Obligations. To the extent reasonably feasible, the comparison shall also be quantitative. A notice of the change in 
the accounting principles shall be sent to each Repository. 

SECTION 9. Additional Information. Nothing in this Disclosure Agreement shall be deemed to 
prevent the Company from disseminating any other information, using the means of dissemination set forth in this 
Disclosure Agreement or any other means of communication, or including any other information in any Annual 
Report or notice of occurrence of a Listed Event, in addition to that which is required by this Disclosure Agreement. 
If the Company chooses to include any information in any Annual Report or notice of occurrence of a Listed Event 
in addition to that which is specifically required by this Disclosure Agreement, the Company shall have no 
obligation under this Disclosure Agreement to update such information or include it in any future Annual Report or 
notice of occurrence of a Listed Event. 

SECTION 10. Default. In the event of a failure of the Company or the Trustee to comply with any 
provision of this Disclosure Agreement, the Trustee may (and, at the request of Owners of Bonds representing at 
least 25% in aggregate principal amount of Outstanding Bonds, shall), take such actions as may be necessary and 
appropriate, including seeking specific performance by court order, to cause the Company or the Trustee, as the case 
may be, to comply with its obligations under this Disclosure Agreement. Without regard to the foregoing, any 
Owner of Bonds may take such actions as may be necessary and appropriate, including seeking specific performance 
by court order, to cause the Company or the Trustee, as the case may be, to comply with its obligations under this 
Disclosure Agreement. A default under this Disclosure Agreement shall not be deemed an Event of Default under 
the Agreement or the Bonds, and the sole remedy under this Disclosure Agreement in the event of any failure of the 
Company or the Trustee to comply with this Disclosura Agreement shall be an action for specific performance of the 
defaulting party’s obligations hereunder and not for money damages in any amount. 

SECTION 1 1. Duties. Immunities and Liabilities of Trustee and Dissemination Agent. Article VI11 of 
the Agreement is hereby made applicable to this Disclosure Agreement as if this Disclosure Agreement were (solely 
for this purpose) contained in the Agreement. The Dissemination Agent (if other than the Company) shall have only 
such duties as are specifically set forth in this Disclosiire Agreement. The Company agrees, to the extent permitted 
by law, to indemnify and save the Dissemination Agent, its officers, directors, employees and agents, harmless 
against any loss, expense and liabilities which it may incur arising out of or in the exercise or perfonnance of its 
powers and duties hereunder, including the costs and expenses (including attorneys’ fees and expenses) of defending 
against any claim of liability, but excluding liabilities due to the Dissemination Agent’s negligence or willful 
misconduct. The obligations of the Company undtx this Section shall survive resignation or removal of the 
Dissemination Agent and payment of the Bonds. The Institution covenants that whenever it is serving as 
Dissemination Agent, it shall take any action required (of the Dissemination Agent under this Disclosure Agreement. 

SECTION 12. Obligations of Trustee. Th’e Company and the Trustee hereby agree that the Trustee has 
no obligations hereunder to provide the Annual Report or any other information or any notices of the occurrence of 
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Listed Events, regardless of whether the Trustee has actual knowledge thereof, to any person listed herein or 
otherwise; provided however, that the foregoing shall not limit in any respect the obligations of the Trustee under 
Section 3(b) hereof. The Trustee is a party hereto in order to allow the Trustee to enforce the Company’s duties 
herein for the benefit of the Owners of the Bonds. 

SECTION 13. Disclaimer. No Annual Report or notice of a Listed Event filed by or on behalf of the 
Company under this Disclosure Agreement shall ob1 igate the Company to file any information regarding matters 
other than those specifically described in Section 4 hereof, nor shall any such filing constitute a representation by the 
Company or raise any inference that no other material events have occurred with respect to the Company or the 
Bonds or that all material information regarding the Company or the Bonds has been disclosed. The Company shall 
have no obligation under this Disclosure Agreement to update information provided pursuant to this Disclosure 
Agreement except as specifically stated herein. 

SECTION 14. Beneficiaries. This Disclowre Agreement shall inure solely to the benefit of the Issuer, 
the Company, the Trustee, the Dissemination Agent, and the Owners from time to time of the Bonds, and shall 
create no rights in any other person or entity. 

SECTION 15. Counteruarts. This Disclosure Agreement may be executed in several counterparts, each 
of which shall be an original and all of which shall constitute but one and the same instrument. 

SECTION 16. Notices. Unless otherwise expressly provided, all notices to the Issuer, the Company, the 
Trustee, and the Dissemination Agent shall be in writing and shall be deemed sufficiently given if sent by registered 
or certified mail, postage prepaid, or delivered during a Business Day to such parties at the address specified in 
Section 1301 of the Agreement or, as to all of the foregoing, to such other address as the addressee shall have 
indicated by prior written notice to the one giving notice. 

SECTION 17. Governing Law. This instnment shall be governed by the laws of the State of Florida. 

IN WITNESS WHEREOF, the parties have caused this Disclosure Agreement to be duly executed all as of 
the date first above written. 

TAMPA ELECTRIC COMPANY 

I3y:/s/ Sandra W. Callahan 
Sandra W. Callahan 
Title: Vice President - Treasurer and Assistant Secretary 

THE BANK OF NEW YORK TRUST COMPANY, N.A., 
as Trustee 

I3y:/s/ Ethel G. White 
Ethel G. White 
Title: Vice President 
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EXHIBIT A 
NATIONAL REPOSITORIES 

Bloomberg h4unicipal Repository 
100 Bus (ness Park Drive 

Skillman, NJ 08558 
Phone: (609) 279-3225 

http://www. bloomberg.corn/markets/rates/municontacts. html 
Email: Mun is@Bloomberg.com 

DPC Data Inc. 
One Etecutive Drive 
Fort Lee, NJ 07024 

Phone: i(201) 346-0701 

http://wtvw.dpcdata.com 
Email: nmisir@dpcdata.com 

Fax: (609) 279-5962 

Fax: (:!Ol) 947-0107 

FT Interactive Data 
Attn: NRMSIR 

100 William Street, 15th Floor 
New York, NY 10038 

Phone: 212-771-6999; 800-689-8466 
Fax: 2.12-771-7390 
http://www.ftid.com 

Email: NRMSIli@interactivedata.com 

Standard & Poor’s Securities Evaluations, Inc. 
55 Water Street 

45th Floor 
New York, NY 10041 
Phone: (212) 438-4595 

www.disc1osuredirec:tory. standardandpoors.com 
Email: nrrnsir_lepository@sandp.com 

Fax: (212) 438-3975 

Transrnission Agent 

Disclosure USA 
P.O. Box 684667 

Austin, Texas 78768-4667 
www.DisclosureUSA.org 

Digital Assuran1:e Certification, L.L.C. 
390 North Orange Avenue, Suite 1750 

Orlando, Florida 32801 
Phone: (407) 5 15- 1 100 
Fax: (407) 515-6513 
www. clacbond.com 
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EXHIBIT B 

NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT 

Name of Issuer: Hillsborough County Industrial Devc:lopment Authority 

Nanie of Issue: Pollution Control Revenue Refunding Bonds (Tampa Electric Conipany Project), Series 2007 

Date of Issuance: July 25,2007 

NOTICE IS HEREBY GIVEN that the Company has riot provided an Annual Report with respect to the above- 
named Bonds as required by the Continuing Disclosurr: Agreement dated July 25,2007 between the Company and 
the Trustee. The Company anticipates that the Annual Report will be filed by 

cc: 

TAMPA ELECTRIC COMPANY 

The Bank of New York Trust Company, N.A., as Trustee 
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PROSPECTUS SUPPLEMENT 
(To Prospectus dated March 7,2006) 

$15C),OOO,OOO 

TAMPA ELECTRIC 

Tampa Electric Company 
6.10% Notes due 2018 

The notes will bear interest at the rate of 6.10% per year and will mature on May 15,2018. We will pay 
interest on the notes on May 15 and November 15 of each year, beginning on November 15,2008. We may 
redeem some or all of the notes from time to time. The redemption prices are described beginning on page S-10. 
There is no sinking fund for the notes. 

The notes will be unsecured and will rank on parity with our other unsecured and unsubordinated 
indebtedness and will be effectively subordinated to our secured indebtedness. 

Investing in the notes involves risks. See “Risk Factors” beginning on page S-3. 

PerNote - Total 

Price to Public(’) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  100% $150,000,000 
Underwriting Discounts and Commissions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  0.65% $ 975,000 
Proceeds, before expenses, to Tampa Electric Company(l) ....................... 99.35% $149,025,000 
(1) Plus accrued interest, if any, from May 16,2008. 

Neither the Securities and Exchange Commission nor any state securities commission has approved or 
disapproved of these securities or determined if this prospectus supplement or the accompanying 
prospectus is truthful or complete. Any representation to the contrary is a criminal offense. 

The notes will not be listed on any securities exchange. Currently, there is no public market for the notes. 

The underwriters expect to deliver the notes through the book-entry form facilities of The Depository Trust 
Company on or about May 16,2008. 

Morgan Stanley 
Joint Book-Running Managers 

BNP PARIBAS 

Fifth Third 
Securities, Inc. 

Co-Managers 

Morgan Keegan dk SOCIETE 
Company, Inc. GENERALE 

The date of this prospectus supplement is May 13,2008. 

Wedbush Morgan 
Securities Inc. 
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You should rely only on the information cont. ained in or incorporated by reference in this prospectus 
supplement and the accompanying prospectus . We and the underwriters have not authorized anyone to 
provide you with different information . If you receive any other information. you should not rely on it . We 
and the underwriters are not making an offer of these securities. or soliciting an offer to buy these 
securities. in any state where the offer or solicitation is not permitted . You should not assume that the 
information contained in or incorporated by reference in this prospectus supplement and the 
accompanying prospectus is accurate as of any date other than the date of this prospectus supplement or 
the accompanying prospectus or the date of the document incorporated by reference . 
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ABOUT THIS PROSPECTUS SUPPLEMENT 

This prospectus supplement is a supplement to the accompanying prospectus that also is part of this 
document. This prospectus supplement and the accompanying prospectus are part of a registration statement that 
we filed with the Securities and Exchange Commission, or the SEC, using a “shelf” registration process. Under 
the shelf process, we may, from time to time, issue and sell to the public any combination of the securities 
described in the accompanying prospectus up to an indeterminate amount, of which this offering is a part. The 
first part of this document is the prospectus supplement, which describes the specific terms of the notes we are 
offering and certain other matters relating to us and our financial condition. The second part, the accompanying 
prospectus, gives more general information about securities we may offer from time to time, some of which does 
not apply to the notes we are offering. Generally, when we refer to the prospectus, we are referring to both parts 
of this document combined. If the description of the offering varies between this prospectus supplement and the 
accompanying prospectus, you should rely on the information in this prospectus supplement. 

This prospectus supplement contains forward-looking statements. For a description of these statements and 
a discussion of the factors that may cause our actual results to differ materially from these statements, see 
“Cautionary Note Regarding Forward-Looking Stateinents” in the accompanying prospectus and “Risk Factors” 
beginning on page S-3. 

In this prospectus supplement, “we,” “our,” ‘‘ours” and “us” refers to Tampa Electric Company, unless the 
context otherwise requires. 

ii 
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SCMMARY 

This summary contains basic information that is important to you. The “Description of the Notes” section of 
this prospectus supplement contains more detailed information about the terms and conditions of the notes. 

Tampa Electric Company 

Tampa Electric Company is a wholly owned sutlsidiary of TECO Energy, Inc., or TECO Energy, an energy- 
related holding company. Other TECO Energy subsidiaries include TECO Coal, which owns and operates coal 
production facilities in Kentucky and Virginia, and TECO Guatemala, which is engaged in electric power 
generation and distribution and energy-related businesses in Guatemala. You can also read the reports filed by 
TECO Energy with the SEC for more information regarding its business, operating results and financial 
condition. 

Tampa Electric Company is a public utility company. Its Tampa Electric division, or Tampa Electric, 
provides electric energy and related services to more than 668,000 residential, commercial and industrial 
customers in its West Central Florida service area covering approximately 2,000 square miles, including the City 
of Tampa and the surrounding areas. Tampa Electric has a total net winter generating capacity of 4,602 
megawatts in operation. 

Peoples Gas System, also a division of Tampa Electric Company, is engaged in the purchase, distribution 
and sale of natural gas. With a presence in most of Florida’s major metropolitan areas, it serves more than 
334,000 residential, commercial, industrial and electric power generation customers. Annual natural gas 
throughput (the amount of gas delivered to its customers, including transportation-only service) in 2007 was 1.4 
billion therms. 

The principal executive offices of Tampa Electric Company are located at TECO Plaza, 702 North Franklin 
Street, Tampa, Florida 33602, telephone (813) 228-1 I1 1 .  

s- 1 
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Thte Offering 

Issuer ............................ Tampa Electric Company. 

Notes Offered ..................... $150,000,000 aggregate principal amount of 6.10% notes due 2018. 

Maturity Date ..................... May 15, ;!018. 

Interest Rate ....................... The notes will bear interest at 6.10% per year from May 16,2008 to, 
but excluding, May 15, 2018. 

Interest Payment Dates . . . . . . . . . . . . . .  May 15 and November 15, commencing on November 15,2008. 
Interest payments will be made to the persons in whose names the 
notes are registered on the 15th calendar day immediately preceding 
the applicable interest payment date. 

Denominations .................... $1,000 with integral multiples of $1,000. 

Optional Redemption . . . . . . . . . . . . . . .  The notes will be redeemable, at our option, in whole or in part at any 
time, at th.e redemption prices described in “Description of the 
Notes-Clptional Redemption.” 

Ranking .......................... The notes will be unsecured and will rank on a parity with our other 
unsecured and unsubordinated indebtedness and will be effectively 
subordinated to our secured indebtedness. As of March 31,2008, we 
had no secured indebtedness outstanding. 

Use of Proceeds .................... We will use the net proceeds to repay short-term debt, if any, and for 
general corporate purposes. Pending such uses, we will invest the net 
proceeds :Ln short-term money market instruments. 

Additional Issuances . . . . . . . . . . . . . . . .  We may, without the consent of the holders of the notes, issue 
additional notes having the same ranking and the same interest rate, 
maturity and other terms as the notes. Any additional notes having 
such simillar terms, together with the notes, may constitute a single 
series of notes under the indenture. 

Form ............................ The notes will be represented by registered global securities 
registered in the name of Cede & Co. the partnership nominee of the 
depositary, The Depository Trust Company, or DTC. Beneficial 
interests in the notes will be shown on, and transfers will be effected 
through, records maintained by DTC and its participants. 

Trustee ........................... The Bank of New York. 

Governing Law .................... The indenture and the notes will be governed by and construed in 
accordance with the laws of the State of New York. 

Risk Factors ....................... See “Risk Factors” for a discussion of the risk factors you should 
carefully consider before deciding to invest in the notes. 
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RISK FACTORS 

In deciding whether to purchase the notes, you should consider carefully the following factors that could 
cause our operating results and financial condition to be materially adversely affected. You should also consider 
the other factors that could cause the consolidated operating results and financial condition of our parent, TECO 
Energy, included in Item 1 A, “Risk Factors” in our A.nnual Report on Form 10-K for the fiscal year ended 
December 31,2007, which we file jointly with TECO Energy, as updated by our and TECO Energy’s filings with 
the SEC. 

Financing Risks 
We have substantial indebtedness, and expect to incur additional debt in the future, which could adversely 
affect our financial condition and financial flexibili’ty. 

We have significant indebtedness, which has rewlted in fixed charges we are obligated to pay, and expect to 
incur additional debt in the future to finance a portion of our forecasted capital expenditures. The level of our 
indebtedness could limit our ability to obtain additional financing. 

We must meet certain financial tests as defined .in the applicable agreements to use our credit facilities. 
Also, we have certain restrictive covenants in specific agreements and debt instruments. These restrictive 
covenants could further limit our ability to obtain additional financing. 

As of March 31, 2008, we were in compliance with required financial covenants, but we cannot assure you 
that we will be in compliance with these financial covenants in the future. Our failure to comply with any of 
these covenants or to meet our payment obligations could result in an event of default which, if not cured or 
waived, could result in the acceleration of other outstanding debt obligations. We may not have sufficient 
working capital or liquidity to satisfy our debt obligations in the event of an acceleration of all or a portion of our 
outstanding obligations. 

Our financial condition and results could be advers(ely affected i f  our capital expenditures are greater than 
forecast. 

We are forecasting higher levels of capital expenditures for compliance with our environmental consent 
decree, to support normal customer growth, to comply with the design changes mandated by the Florida Public 
Service Commission, or the FPSC, to harden transmission and distribution facilities against hurricane damage, to 
improve transmission and distribution system reliability, to improve coal-fired generating unit reliability, and to 
install peaking combustion turbines to meet peaking (capacity needs. We plan to meet our 2013 baseload 
generating need at Tampa Electric with a combined cycle natural gas plant with an estimated capital cost of 
approximately $550 million, excluding allowance for funds used during construction. 

We expect to incur additional debt to finance a portion of these expenditures. If we are unable to maintain 
capital expenditures at the forecasted levels, we may need to draw on credit facilities or further access the capital 
markets, increasing the risk of borrowing on unfavorable terms. We cannot be sure that we will be able to obtain 
additional financing, in which case our financial position, earnings and credit ratings could be adversely affected. 

Our financial condition and ability to access capital may be materially adversely affected by ratings 
downgrades and we cannot be assured of any rating improvements in the futtcre. 

Our senior unsecured debt is rated by S&P at BBB- with a stable outlook, by Moody’s at Baa2 with a 
positive outlook and by Fitch at BBB+ with a stable outlook. Any downgrades by the rating agencies may affect 
our ability to borrow, may change requirements for future collateral or margin postings, and may increase our 
financing costs, which may decrease our earnings. We also may experience greater interest expense than we may 
have otherwise if, in future periods, we replace matwing debt with new debt bearing higher interest rates due to 
any such downgrades. In addition, downgrades could adversely affect our relationships with customers and 
counterparties . 
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At current ratings, Tampa Electric and Peoples Gas System are able to purchase electricity and gas without 
providing collateral. If our ratings declined to below investment grade, Tampa Electric and Peoples Gas System 
could be required to post collateral to support their purchases of electricity and gas. 

General Business and Operational Risks 
General economic conditions may adversely affect our businesses. 

Our business is affected by general economic ccinditions. In particular, the projected growth of our service 
area and in Florida is important to the realization of cur  forecasts for annual energy sales growth. An 
unanticipated downturn or a failure of market conditions to improve, such as the current slowdown in the housing 
markets or in the local area’s or in Florida’s economy, could adversely affect our expected performance. 

Potential competitive changes may adversely affect our regulated electric and gas businesses. 

The U.S. electric power industry has been undergoing restructuring. Competition in wholesale power sales 
has been introduced on a national level. Some states have mandated or encouraged competition at the retail level 
and, in some situations, required divestiture of generating assets. While there is active wholesale competition in 
Florida, the retail electric business has remained subs tantially free from direct competition. Although not 
expected in the foreseeable future, changes in the competitive environment occasioned by legislation, regulation, 
market conditions or initiatives of other electric power providers, particularly with respect to retail competition, 
could adversely affect Tampa Electric’s business and its expected performance. 

The gas distribution industry has been subject tc competitive forces for several years. Gas services provided 
by Peoples Gas System are now unbundled for all non-residential customers. Because Peoples Gas System earns 
margins on distribution of gas but not on the commodity itself, unbundling has not negatively impacted Peoples 
Gas System’s results. However, future structural changes that we cannot predict could adversely affect Peoples 
Gas System. 

Our businesses are highly regulated, and any changes in regulations or the regulatory environment could 
lower revenues or increase costs or competition. 

Tampa Electric and Peoples Gas System operate in highly regulated industries. Our retail operations, 
including the prices charged, are regulated by the FPSC, and Tampa Electric’s wholesale power sales and 
transmission services are subject to regulation by the Federal Energy Regulatory Commission, or FERC. 
Changes in regulatory requirements or adverse regulatory actions could have an adverse effect on Tampa 
Electric’s or Peoples Gas System’s financial performmce by, for example, increasing competition or costs, 
threatening investment recovery or impacting rate structure. 

Peoples Gas System is currently earning below the bottom of its allowed ROE range, and our earnings may 
decrease and we may not be able to earn our allowed return on equity, or ROE, with the current base rates. 

Peoples Gas System is currently earning below the bottom of its allowed ROE range. Further, our 
profitability may decrease and we may not be able to earn within our allowed ROE range under our current base 
rates due to higher recurring capital spending, primarily in the transmission and distribution areas, and generally 
higher levels of non-fuel operations and maintenance spending, even without the construction of new generating 
capacity. Peoples Gas expects to file for base rate relief in 2008. 

OurJincrncial results could be adversely affected ifthe base rate proceedings we expect do not have the 
expected outcomes. 

We expect to seek base rate increases for both our Tampa Electric and Peoples Gas divisions to recover 
higher levels of non-fuel operations and maintenance spending and increased level of capital investments in 

s-4 

139 



TAMPA ELECTRIC COMPANY 
DOCKET NO. 070589-El 
CONSUMMATION REPORT 
FILED: MARCH 31,2009 

facilities and infrastructure. While the FPSC has a history of constructive regulation, we cannot predict the 
outcome of any such regulatory proceeding. If a base rate increase is not granted or if the allowed ROE is 
reduced, our financial results could be adversely affected. 

Changes in the environmental laws and regulations affecting our businesses could increase our costs or 
curtail our activities. 

Our businesses are subject to regulation by various governmental authorities dealing with air, water and 
other environmental matters. Changes in compliance requirements or the interpretation by governmental 
authorities of existing requirements may impose additional costs on us or require us to curtail some of our 
businesses’ activities. 

There is increasing debate and discussion regarding the regulation of greenhouse gas, or GHG, emissions and 
some states have already proposed or enacted regukitions relating to these emissions, which, if enacted, could 
increase our costs or the costs of our customers, which could impact our sales. 

We have a significant number of stationary sources with air emissions. The form of any GHG emission 
regulation, either federal or state, is unknown at this time and potential costs to reduce GHG emissions are 
unknown. Presently there is no viable technology to remove COz post-combustion from conventional coal-fired 
units such as our Big Bend units. 

Regulation in Florida allows utility companies to recover from customers prudently incurred costs for 
compliance with new environmental regulations. We would expect to recover from customers the costs of power 
plant modifications or other costs required to comply with new GHG emission regulation, but increased costs for 
electricity may cause customers to change usage patterns, which would impact our sales. If the regulation 
allowing cost recovery is changed and the cost of conipliance is not recovered through the Environmental Cost 
Recovery Clause, we could seek to recover those costs through a base-rate proceeding, but we cannot predict 
whether the FPSC would grant such recovery. 

The significant, phased reductions in GHG emissions called for by the executive orders signed by the governor 
of Florida in 2007 could add to our costs and adversely affect our operating results. 

In 2007, the governor of Florida signed three executive orders aimed at reducing GHG in the state. The 
executive orders call for GHG emissions by the utility sector in Florida of not greater than 2000 levels by 2017, 
not greater than 1990 levels by 2025, and not greater than 20% of 1990 levels by 2050. Although we believe our 
repowering of the coal-fired Gannon Station to the natural gas-fired H. L. Culbreath Bayside Station should 
position us well to meet the 2017 target, we are still evaluating whether we will be able to meet the 2025 and 
2050 targets. 

The executive orders charge the Florida Department of Environmental Protection (FDEP) with developing 
detailed rules to implement these emissions limits. The FDEP has started the rule making process, but it is 
expected to take an extended period of time to reach completion. Until the final rules are developed, the impact 
on us and our customers cannot be determined. However, if the final rules result in increased costs to us, or 
further changes in customer usage patterns in response to higher rates, our operating results could be adversely 
affected. 

The Florida legislature recently passed legislation implementing aspects of the executive orders. The 
legislation, which is awaiting the governor’s signature, directs the FPSC and FDEP to study and develop 
proposals for the major initiatives regarding renewable energy portfolio and carbon cap and trade, respectively, 
with additional legislative action required in 2009 and 2010 for final approval. 

A mandatory renewable energy portfolio standard could add to our costs and adversely affect our operating 
results. 

In connection with the executive orders signed by the Governor of Florida in July 2007, the FPSC was 
tasked with evaluating a renewable portfolio target of 20% by 2020. In addition, there is proposed legislation in 
the U.S. Congress to introduce a renewable energy pcrtfolio standard at the federal level. It remains unclear, 
however, if or when action on such legislation would be completed. We could incur significant costs to comply 
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with a renewable energy portfolio standard, as propor,ed. Our operating results could be adversely affected if we 
were not permitted to recover these costs from customers, or if customers change usage patterns in response to 
increased rates. 

We, the State of Florida and the nation as a whole are increasingly dependent on natural gas to generate 
electricity. There may not be adequate infrastructure to deliver adequate quantities of natural gas to meet the 
expected future demand and the expected higher demand for natural gas may lead to increasing costs for the 
commodity. 

The deferral of our IGCC unit and the cancellati’m of numerous proposed coal-fired generating stations in 
Florida and across the United States in response to GlHG emissions concerns will lead to an increasing reliance 
on natural gas-fired generation to meet the growing demand for electricity. Currently there is an adequate supply 
and infrastructure to meet demand for natural gas in Florida and nationally. There is, however, uncertainty 
regarding whether the available supply of both domestic and imported natural gas and the existing infrastructure 
to transport the natural gas into and within Florida arc: adequate to meet the projected increased demand. 

If supplies are inadequate or if significant new investment is required to install the pipelines necessary to 
transport the gas, the cost of natural gas could rise. Currently our businesses are allowed to pass the cost for the 
commodity gas and transportation services through to the customer without profit. Changes in regulations could 
reduce our businesses’ earnings if they required us to bear a portion of the increased cost. 

Our businesses are sensitive to variations in weather and the effects of extreme weather, and have seasonal 
variations. 

Our business is affected by variations in general weather conditions and unusually severe weather. Our 
energy sales are particularly sensitive to variations in weather conditions. We forecast energy sales on the basis 
of normal weather, which represents a long-term historical average. Significant variations from normal weather 
could have a material impact on energy sales. Unusual weather, such as hurricanes, could adversely affect 
operating costs and sales and cause damage to our facilities, requiring additional costs to repair. 

Peoples Gas System, which has a typically short but significant winter peak period that is dependent on cold 
weather, is more weather-sensitive than Tampa Electric, which has both summer and winter peak periods. Mild 
winter weather in Florida can be expected to negativdy impact results at Peoples Gas System. 

Commodity price changes m a y  affect the operating (costs and competitive positions of our businesses. 

Our businesses are sensitive to changes in coal, gas, oil and other commodity prices. Any changes could 
affect the prices these businesses charge, their operating costs and the competitive position of their products and 
services. 

In the case of Tampa Electric, fuel costs used for generation are affected primarily by the cost of coal and 
natural gas. Tampa Electric is able to recover prudently incurred costs of fuel through retail customers’ bills, but 
increases in fuel costs affect electric prices and, therefore, the competitive position of electricity against other 
energy sources. 

The ability to make sales and the margins earned on wholesale power sales are affected by the cost of fuel to 
Tampa Electric, particularly as it compares to the costs of other power producers. 

In the case of Peoples Gas System, costs for purchased gas and pipeline capacity are recovered through 
retail customers’ bills, but increases in gas costs affect total retail prices, and therefore. the competitive position 
of Peoples Gas System relative to electricity, other fcirms of energy and other gas suppliers. 
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Changes in customer energy usage patterns m a y  afject our sales. 

The average energy usage per residential customer declined in 2006 and 2007. We believe that this was in 
response to mild weather, higher energy prices reflected both through the fuel charge on bills and for higher 
energy prices in general, increased appliance efficiency, and to changes in residential construction patterns in our 
service area. In addition, the current slowdown in the Florida housing market has increased the number of vacant 
residences, which have active meters but minimal energy consumption. 

Our forecasts are based on normal weather patterns and long-term historical trends in customer energy use 
patterns. Our ability to increase energy sales and earnlings could be negatively impacted if energy prices increase 
in general and customers continue to use less energy in response to higher energy prices. 

The number of new multi-family homes has increased relative to traditional detached single-family homes 
in 2006 and 2007. New multi-family residential consimction tends to be smaller and more energy efficient than 
traditional detached residences; therefore, the per-residential customer usage is lower for these residences. The 
number of multi-family building permits issued in our service area increased in 2007 compared to detached 
single-family residences, which indicates that this trend may continue. A higher percentage of multi-family 
residences may cause a further decline in per-residential customer usage. 

We rely on some transmission and distribution assets that we do not own or control to deliver wholesale 
electricity, as well as natural gas. If transmission is disrupted, or if capacity is inadequate, our ability to sell 
and deliver electricity and natural gas may be hindered. 

We depend on transmission and distribution facilities owned and operated by other utilities and energy 
companies to deliver the electricity and natural gas we sell to the wholesale and retail markets, as well as the 
natural gas we purchase for use in our electric generation facilities. If transmission is disrupted, or if capacity is 
inadequate, our ability to sell and deliver products and satisfy our contractual and service obligations may be 
hindered. 

The FERC has issued regulations that require wliolesale electric transmission services to be offered on an 
open-access, non-discriminatory basis. Although these regulations are designed to encourage competition in 
wholesale market transactions for electricity, there is the potential that fair and equal access to transmission 
systems will not be available or that sufficient transmission capacity will not be available to transmit electric 
power as we desire. We cannot predict the timing of industry changes as a result of these initiatives or the 
adequacy of transmission facilities. Likewise, unexpected interruption in upstream natural gas supply or 
transmission could affect our ability to generate power or deliver natural gas to local distribution customers. 

Problems with operations could cause us to incur substantial costs. 

We are subject to various operational risks, including accidents, or equipment failures and operations below 
expected levels of performance or efficiency. As an operator of power generation facilities, we could incur 
problems such as the breakdown or failure of power generation equipment, transmission lines, pipelines or other 
equipment or processes that would result in performance below assumed levels of output or efficiency. Our 
outlook assumes normal operations and normal mainiienance periods for our facilities. 

We are a party from time to time to legal proceedings that may result in a material adverse effect on our 
financial condition. 

From time to time, we are a party to, or otherwise involved in, lawsuits, claims, proceedings, investigations 
and other legal matters that have arisen in the ordinary course of conducting our business. While the outcome of 
these lawsuits, claims, proceedings, investigations and other legal matters which we are a party to, or otherwise 
involved in, cannot be predicted with certainty, any adverse outcome to lawsuits against us may result in a 
material adverse effect on our financial condition. 
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RATIO OF EARNINGS TO FIXED CHARGES 

The following table sets forth our ratio of earnings to fixed charges for the periods indicated. 

Year Ended December 31, Three Months Twelve Mnnths 
Ended Ended 

March31,2008 March31,2008 2007 2006 2005 2004 2003 -- 
Ratio of Earnings to Fixed Charges . . . . .  2.20:~ 3 . 0 1 ~  3 . 1 2 ~  3 . 1 2 ~  ~ S O X  3 . 4 5 ~  2.71x(l) 

(1 )  Includes the effect of a $79.6 pretax charge recorded in the first quarter of 2003 related to turbine purchase 
cancellations, the effect of which was to reduce the ratio. 

For the purposes of calculating these ratios, earnings consist of income from continuing operations before 
income taxes and fixed charges. Fixed charges consist of interest expense on indebtedness, amortization of debt 
premium and an estimate of the interest component of rentals. Interest expense includes total interest expense, 
excluding Allowance for Funds Used During Constniction, and an estimate of the interest component of rentals. 

CAPITALIZATION 

The following table summarizes the historical c,ipitalization of Tampa Electric Company at March 31,2008 
and its capitalization as adjusted to reflect the issuance and sale of notes contemplated by this prospectus 
supplement based on estimated net proceeds of $148.7 million and our application of the net proceeds in the 
manner described in “Use of Proceeds.” 

March 31,2008 
Actual As 

Amounts Adjusted 
($ in millions) 

Cashandcashequivalents.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 7.9 $ 138.6 

Short-termdebt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.0 
Long-termdebtduewithinone year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5.7 5.7 
Long-term debt, less amount due within one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,749.9 1,899.9 

Totaldebt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,773.6 1,905.6 
Commonequity . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,927.6 1,927.6 

Total capitalization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $3,701.2 $3,833.2 

-- 
-- -____ 

- 

-- 

-- 
~~ -- 

USE 0 F PROCEEDS 

We estimate that the net proceeds (after deducting underwriting discounts and commissions and estimated 
offering expenses) from this offering will be approxiimately $148.7 million. We expect to use the net proceeds 
from this offering to repay short-term debt and for general corporate purposes. We will use a portion of the net 
proceeds from this offering to repay in full the amount, if any, drawn on our unsecured credit facility as of the 
closing date of this offering. We will use the remaining amount of net proceeds, in lieu of cash from sales of 
accounts receivable of Tampa Electric Company under our accounts receivable credit facility, to pay operating 
expenses of Tampa Electric Company, which has the effect of repaying our accounts receivable credit facility as 
accounts receivable are collected. As of the close of business on May 8,2008, no amount was drawn on either 
our unsecured credit facility or our accounts receivable credit facility. The amounts drawn on our unsecured 
credit facility and on our accounts receivable credit f,icility and the respective interest rates on those amounts, 
could fluctuate daily. Our unsecured credit facility matures May 9,2012 and our accounts receivable credit 
facility matures December 19,2008. Pending such wes, we will invest the net proceeds in short-term money 
market instruments. 
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DESCRIPTION OF THE NOTES 

The following description of the particular term:; of the notes that we are offering supplements the 
description of the general terms of the debt securities under the caption “Description of Debt Securities of Tampa 
Electric Company” in the accompanying prospectus. 

The following summaries of certain provisions of the indenture do not purport to be complete, and are 
subject to, and are qualified in their entirety by reference to, the provisions of the indenture dated as of July 1, 
1998, as amended by a third supplemental indenture thereto between us and The Bank of New York, as trustee, 
and as amended and supplemented by a seventh supplemental indenture thereto between us and The Bank of 
New York, as trustee, which has been filed with the SEC as an exhibit to the Registration Statement of which the 
prospectus forms a part. The indenture provides for the issuance from time to time of various series of debt 
securities, including the notes. 

For purposes of the following description, unless otherwise indicated, a business day is any day that is not 
(i) a day on which banking institutions in New York, New York are authorized or obligated by law or executive 
order to close, or (ii) a day on which the Corporate Trust Office of the Trustee is closed for business. 

General 

The initial aggregate principal amount of the notes offered under this prospectus is $150,000,000. The notes 
will mature on May 15,2018. 

The notes will bear interest at 6.10% per year (computed based on a 360-day year consisting of twelve 
30-day months) for the period from May 16,2008 to, but excluding, May 15,2018. Interest on the notes will be 
payable semi-annually on May 15 and November 15 of each year, commencing November 15,2008. Interest 
payments will be made to the persons in whose names the notes are registered on the 15th calendar day (whether 
or not a business day) immediately preceding the related interest payment date. 

The notes do not have a sinking fund. We may, without the consent of the holders of the notes, issue 
additional notes having the same ranking and the same interest rate, maturity and other terms, and the same 
CUSIP number, as the notes. Any additional notes having such similar terms, together with the notes, may 
constitute a single series of notes under the indenture. 

Ranking 

The notes will be our unsubordinated and unsecured obligations and will rank equally in right of payment 
with all of our other unsubordinated and unsecured indebtedness. The notes will not limit other indebtedness or 
securities that we or any of our subsidiaries may incur or issue or contain financial or similar restrictions on us or 
any of our subsidiaries. The notes will be effectively subordinated to our secured indebtedness to the extent of 
the collateral securing those obligations, Holders of secured indebtedness will have prior claim to those of our 
assets that constitute their collateral in the event of any distribution or payment of our assets in any foreclosure, 
dissolution, winding-up, liquidation, reorganization or other bankruptcy proceeding. As a result, you may receive 
less, ratably, than holders of secured indebtedness. 

Form 

integral multiples of $1,000 in excess thereof. The notes will be initially issued as global securities. See 
“-Book-Entry, Delivery and Form” below for additional information concerning the notes and the book-entry 
system. The Depository Trust Company, or DTC, will be the depositary with respect to the notes. We will make 
all payments of principal and interest in immediately available funds to DTC in the City of New York. 

The notes will be issued in fully registered form, without coupons, in minimum denominations of $1,000 or 

s-9 

144 



TAMPA ELECTRIC COMPANY 
DOCKET NO. 070589-El 
CONSUMMATION REPORT 
FILED: MARCH 31,2009 

Optional Redemption 

price equal to the greater of 
We may redeem all or any part of the notes at our option at any time and from time to time at a redemption 

100% of the principal amount of the notes then outstanding to be redeemed, or 

the sum of the present values of the remaining scheduled payments of principal and interest on the notes 
then outstanding to be redeemed (not including any portion of such payments of interest accrued as of 
the redemption date) discounted to the redemption date on a semiannual basis (computed based on a 
360-day year consisting of twelve 30-day months) at the Treasury Rate, plus 35 basis points (0.35%), as 
calculated by an Independent Investment Banker, 

plus, in either of the above cases, accrued and unpaid interest thereon to the redemption date. 

We will mail a notice of redemption at least 30 days but no more than 60 days before the redemption date to 
each holder of notes to be redeemed. If we elect to pitrtially redeem the notes, the trustee will select in a fair and 
appropriate manner the notes to be redeemed. 

Unless we default in payment of the redemption price, on and after the redemption date, interest will cease 
to accrue on the notes or portions thereof called for redemption. 

“Comparable Treasury Issue” means with respect to any redemption date the United States Treasury 
security selected by an Independent Investment Bank.er as having a maturity comparable to the remaining term of 
the notes to be redeemed that would be used, at the time of selection and in accordance with customary financial 
practice, in pricing new issues of corporate debt securities of comparable maturity to the remaining term of the 
notes. If the remaining term of the notes to be redeemed is less than one year, the weekly average yield on 
actually traded United States Treasury securities adjusted to a constant maturity of one year will be used. 

“Comparable Treasury Price” means ( I )  the average of five Reference Treasury Dealer Quotations for the 
redemption date, after excluding the highest and lowest Reference Treasury Dealer Quotations, or (2) if an 
Independent Investment Banker obtains fewer than f ve such Reference Treasury Dealer Quotations, the average 
of all such quotations. 

“Independent Investment Banker” means any of Morgan Stanley & Co. Incorporated, BNP Paribas 
Securities Corp., or any of their respective successor:;, as designated by us, or if all of those firms are unwilling 
or unable to serve as such, an independent investment and banking institution of national standing appointed by 
us. 

“Reference Treasury Dealer” means: 
Morgan Stanley & Co. Incorporated, BNF’ Faribas Securities Corp. or their affiliates and each of their 
respective successors; provided that if any of them ceases to be a primary U.S. Government securities 
dealer in New York City (a “Primary Treasury Dealer”), we will substitute another Primary Treasury 
Dealer; and 
up to three other Primary Treasury Dealers selected by us. 

“Reference Treasury Dealer Quotations” means, with respect to each Reference Treasury Dealer and any 
redemption date, the average, as determined by an Independent Investment Banker, of the bid and asked prices 
for the Comparable Treasury Issue (expressed in each case as a percentage of its principal amount) quoted in 
writing to an Independent Investment Banker at 3:30 p.m., New York City time, on the third business day 
preceding such redemption date. 

“Treasury Rate” means, as of any redemption date, the rate per annum equal to the semiannual equivalent 
yield to maturity (computed as of the second business day immediately proceeding that redemption date) of the 
Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue (expressed as a percentage of its 
principal amount) equal to the Comparable Treasury Price for that redemption date. 
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Book-Entry, Delivery and Form 

sale of the notes with, or on behalf of, DTC and registered in the name of Cede & Co., as DTC’s nominee. 
The notes will be issued in global form. Each global note will be deposited on the date of the closing of the 

So long as DTC, or its nominee, is the registered owner of a global note, DTC or its nominee, as the case 
may be, will be considered the owner of such global !note for all purposes under the indenture, including for any 
notices and voting. Except in limited circumstances, ,the owners of beneficial interests in a global security: 

Accordingly, each person holding a beneficial interest in a global note must rely on the procedures of DTC 
and, if such person is not a direct participant, on procedures of the direct participant through which such person 
holds its interest, to exercise any of the rights of a registered owner of such note. 

will not be entitled to have securities registered in their names, 

will not receive or be entitled to receive physical delivery of any such securities, and 

will not be considered the registered holder thereof under the indenture. 

Global notes may be exchanged in whole for certificated securities only i f  

DTC notifies us that it is unwilling or unable to continue as depository for the global notes or the 
depository has ceased to be a clearing agency registered under the Securities Exchange Act of 1934 and, 
in either case, we fail to appoint a successor depository within 90 days; 

we, in our sole discretion, notify the trustee in writing that we elect to cause the issuance of certificated 
securities; or 

there has occurred and is continuing an event of default under the indenture. 

The following is based solely on information furnished by DTC. 

DTC is a limited-purpose trust company organized under the New York Banking Law, a “banking 
organization” within the meaning of the New York Banking Law, a member of the Federal Reserve System, a 
“clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing agency” 
registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds 
securities that its participants deposit with DTC. DTC also facilitates the settlement among participants of 
securities transactions, such as transfers and pledges, in deposited securities through electronic computerized 
book-entry changes in participants’ accounts, thereby eliminating the need for physical movement of securities 
certificates. Direct participants include securities brokers and dealers, banks, trust companies, clearing 
corporations and other similar organizations. DTC is owned by a number of its direct participants and by the New 
York Stock Exchange, Inc., the American Stock Excliange LLC and the National Association of Securities 
Dealers, Inc. Access to the DTC system is also available to indirect participants such as securities brokers and 
dealers, banks and trust companies that clear through or maintain a custodial relationship with a direct 
participant, either directly or indirectly. The rules applicable to DTC and its participants are on file with the SEC. 
More information about DTC can be found at www.tltcc.com and www.dtc.org. The references to DTC’s 
websites are not intended to incorporate infomation on those websites into this prospectus by reference. 

Purchases of notes under the DTC system must be made by or through direct participants, which will 
receive a credit for the notes on DTC’s records. The (ownership interest of each actual purchaser of each note is in 
turn to be recorded on the direct and indirect participants’ records. These beneficial owners will not receive 
written confirmation from DTC of their purchase, but beneficial owners are expected to receive a written 
confirmation providing details of the transaction, as well as periodic statements of their holdings, from the direct 
or indirect participants through which the beneficial owner entered into the transaction. Transfers of ownership 
interests in the notes are to be accomplished by entries made on the books of participants acting on behalf of 
beneficial owners. Beneficial owners will not receive: certificates representing their ownership interests in notes, 
except in the event that use of the book-entry system for the notes is discontinued. 

s-11 

146 



TAMPA ELECTRIC COMPANY 
DOCKET NO. 070589-El 
CONSUMMATION REPORT 
FILED: MARCH 31,2009 

To facilitate subsequent transfers, all notes deposited by participants with DTC are registered in the name of 
DTC’s partnership nominee, Cede & Co. The deposit of notes with DTC and their registration in the name of 
Cede & Co. will effect no change in beneficial ownexship. DTC has no knowledge of the actual beneficial 
owners of the notes; DTC’s records reflect only the identity of the direct participants to whose accounts the notes 
are credited, which may or may not be the beneficial owners. The participants will remain responsible for 
keeping account of their holdings on behalf of their customers. 

Delivery of notices and other communications by DTC to direct participants, by direct participants to 
indirect participants, and by direct participants and indirect participants to beneficial owners will be governed by 
arrangements among them, subject to any statutory olr regulatory requirements as may be in effect from time to 
time. 

Redemption notices will be sent to DTC. If less than all of the notes are being redeemed, DTC’s practice is 
to determine by lot the amount of the interest of each direct participant in the issue to be redeemed. 

Neither DTC nor Cede & Co. will consent or vote with respect to the notes. Under its usual procedures, 
DTC mails an omnibus proxy to Tampa Electric Company as soon as possible after the record date. The omnibus 
proxy assigns Cede & Co.’s consenting or voting rights to those direct participants to whose accounts the notes 
are credited on the record date (identified in a listing attached to the omnibus proxy). 

Principal and interest payments on the notes will be made to Cede & Co., as nominee of DTC. DTC’s 
practice is to credit direct participants’ accounts, upon DTC’s receipt of funds and corresponding detail 
information from Tampa Electric Company or the trbLstee, on the applicable payable date in accordance with their 
respective holdings shown on DTC’s records. Payments by participants to beneficial owners will be governed by 
standing instructions and customary practices, as is the case with securities held for the accounts of customers 
registered in “street name,” and will be the responsibility of that participant and not of DTC, the trustee or Tampa 
Electric Company, subject to any statutory or regulatory requirements as may be in effect from time to time. 
Payment of principal and interest to Cede & Co. is Tanpa Electric Company’s or the trustee’s responsibility, 
disbursement of payments to direct participants shall be the responsibility of DTC, and disbursement of payments 
to beneficial owners is the responsibility of direct and indirect participants. 

A beneficial owner must give notice to elect to have its notes purchased or tendered, through its participant, 
to a tender agent, and shall effect delivery of notes by causing the direct participants to transfer the participant’s 
interest in the notes, on DTC’s records, to a tender agent. The requirement for physical delivery of notes in 
connection with an optional tender or a mandatory purchase will be deemed satisfied when the ownership rights 
in the notes are transferred by direct participants on IlTC’s records and followed by a book-entry credit of 
tendered notes to the tender agent’s account. 

DTC may discontinue providing its services as securities depository with respect to the notes at any time by 
giving reasonable notice to Tampa Electric Company tor the trustee. Under these circumstances, in the event Tampa 
Electric Company does not appoint a successor securities depository, notes certificates will be printed and delivered. 

Tampa Electric Company may decide to discontinue use of the system of book-entry transfers through DTC 
(or a successor securities depository). In that event, note certificates will be printed and delivered. 

The information in this section concerning DTC and DTC’s book-entry system has been obtained from 
sources that Tampa Electric Company believes to be reliable, but Tampa Electric Company takes no 
responsibility for their accuracy. 

The Trustee 
The Trustee is The Bank of New York, which maintains banking relationships with us and our affiliates in 

the ordinary course of business and serves as trustee under other indentures with us and some of our affiliates. 
The trustee also is a party to our unsecured credit facility. If the trustee acquires any conflicting interest (within 
the meaning of the Trust Indenture Act), it will be required to eliminate the conflict or resign. 
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UNDERWRITING 

Morgan Stanley & Co. Incorporated and BNP P,aribas Securities Corp. are acting as joint book-running 
managers of the offering and are acting as representatives of the underwriters named below. Subject to the terms 
and conditions specified in an underwriting agreement dated the date of this prospectus supplement, each 
underwriter named below has, severally and not jointly, agreed to purchase, and we have agreed to sell to that 
underwriter, severally and not jointly, the principal amount of the notes set forth opposite the underwriter’s name 
below. 

Underwriter 

Morgan Stanley & Co. Incorporated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
BNP Paribas Securities Corp. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Fifth Third Securities, Inc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

SG Americas Securities, LLC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Wedbush Morgan Securities Inc. ................................. 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Morgan Keegan & Company, Inc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Principal Amount 
of Notes 

$52,500,000 
$52,500,000 
$1 1,250,000 
$11,250,000 
$1 1,250,000 
$11,250,000 
$150,000,000 

UnionBanc Investment Services LLC, a Financial Industry Regulatory Authority member and subsidiary of 
Union Bank of California, N.A., is being paid a refenral fee by Wedbush Morgan Securities Inc. 

The underwriting agreement provides that the obligations of the underwriters to purchase the notes included 
in this offering are subject to approval of legal matters by counsel, including the validity of the notes, and other 
conditions contained in the underwriting agreement, such as the receipt by the underwriters of officer’s 
certificates and legal opinions. The underwriters reserve the right to withdraw, cancel or modify offers to the 
public and to reject orders in whole or in part. The underwriters are obligated to purchase all of the notes if they 
purchase any of the notes. The underwriting agreement also provides that if one or more underwriters default on 
their purchase commitments and the amount to which the default relates does not exceed 10% of the aggregate 
principal amount of the notes, the purchase commitrn,ent of the non-defaulting underwriters shall be 
correspondingly increased. To the extent the amount to which the default relates exceeds 10% of the aggregate 
principal amount of the notes, the underwriting agreement shall be terminated. 

The underwriters propose to offer the notes dire8;tly to the public at the public offering price set forth on the 

% of the principal amount of the notes. The underwriters may allow, and the dealers may reallow, 
cover page of this prospectus supplement, and to dealers at the public offering price less a concession not to 
exceed 0. 
a concession not to exceed 0. % of the principal (mount of the notes on sales to other dealers. After the 
initial public offering, the representatives may change the public offering price and concessions. 

The notes are a new issue of securities with no established trading market. We do not intend to apply for 
listing of the notes on any national securities exchange or for quotation of the notes on any automated dealer 
quotation system. The underwriters have advised us that they intend to make a market in the notes after the 
offering, although they are under no obligation to do so. The underwriters may discontinue any market-making 
activities at any time without any notice. We can give no assurance as to the liquidity of the trading market for 
the notes or that a public trading market for the notes will develop. If no active public trading market develops, 
the market price and liquidity of the notes may be adversely affected. If the notes are traded, they may trade at a 
discount from their initial offering price, depending on factors such as prevailing interest rates, the market for 
similar securities and our performance, as well as other factors not listed here. 

We estimate that our share of the total expenses of the offering, excluding underwriting discounts and 
commissions, will be approximately $336,750. 
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In connection with the offering, the underwriters may purchase and sell the notes in the open market. These 
transactions may include over-allotment, syndicate covering transactions and stabilizing transactions. 
Over-allotment involves syndicate sales of notes in ertcess of the principal amount of notes to be purchased by 
the underwriters in the offering, which creates a syndicate short position. Syndicate covering transactions involve 
purchases of the notes in the open market after the distribution has been completed in order to cover syndicate 
short positions. Stabilizing transactions consist of certain bids or purchases of notes made for the purpose of 
preventing or retarding a decline in the market price of the notes while the offering is in progress. 

The underwriters also may impose a penalty bid. Penalty bids permit the underwriters to reclaim a selling 
concession from a syndicate member when the underwriting syndicate, in covering syndicate short positions or 
making stabilizing purchases, repurchases notes originally sold by that syndicate member. 

Any of these activities may have the effect of preventing or retarding a decline in the market price of the 
notes. They may also cause the price of the notes to tie higher than the price that otherwise might exist in the 
open market in the absence of these transactions. The: underwriters may conduct these transactions in the 
over-the-counter market or otherwise. Tf the underwriters commence any of these transactions, they may 
discontinue them at any time. 

We and the underwriters make no representation or prediction as to the direction or magnitude of any effect 
that the transactions described above may have on the. price of the notes. In addition, we and the underwriters 
make no representation that the underwriters will engage in those types of transactions or that those transactions, 
once commenced. will not be discontinued without notice. 

The underwriters, and some of their affiliates, have performed investment banking, financial advisory, 
commercial banking and other services for us and our affiliates from time to time for which they have received 
customary fees and expenses. The underwriters may, from time to time, engage in transactions with and perform 
services for us in the ordinary course of business, for which they will receive customary fees and commissions in 
connection with these services. 

A prospectus in electronic format may be made available on the websites maintained by one or more of the 
underwriters. 

We have agreed to indemnify the underwriters against certain liabilities, including liabilities under the 
Securities Act of 1933, or to contribute to payments ithe underwriters may be required to make because of any of 
those liabilities. 

LEGAL MATTERS 

Edwards Angel1 Palmer & Dodge LLP, Boston, Massachusetts will pass upon the validity of the notes 
offered hereby. Certain matters will be passed upon for the underwriters by Ropes & Gray LLP. 

EXPERTS 

The financial statements and financial statement schedule of Tampa Electric Company incorporated in this 
prospectus by reference to Amendment No. 1 to the Annual Report on Form 10-K for the year ended 
December 3 1,2007 have been so incorporated in reliance on the report of PricewaterhouseCoopers LLP, an 
independent registered certified public accounting firm, given on the authority of said firm as experts in auditing 
and accounting. 
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WHERE YOU CAN FIND MORE INFORMATION 

Tampa Electric Company is subject to the reponing requirements of the Securities Exchange Act of 1934 
and files reports and other information with the SEC. You may read and copy any of these documents at the 
SEC’s public reference room at 100 F Street, N.E., Room 1580, Washington, D.C. 20549. Please call the SEC at 
1-800-SEC-0330 for further information on the public reference room. Our SEC filings are also available on the 
SEC’s website at www.sec.gov. Copies of certain infiormation filed by us with the SEC are also available on 
TECO Energy’s website at www.tecoenergy.com. Our website is not part of this prospectus supplement or the 
accompanying prospectus. You may request a copy of the registration statement, including the exhibits to the 
registration statement, at no cost by writing or calling us at the address provided below under “Incorporation by 
Reference.” 

INCORPORAT [ON BY REFERENCE 

We “incorporate by reference” into this prospeccus supplement certain information we file with the SEC, 
which means that we are disclosing important information to you by referring you to another document. Any 
information incorporated by reference is an importani part of this prospectus supplement. Any reports filed by us 
with the SEC after the date of this prospectus supplement and before the date that the offering of the securities by 
means of this prospectus supplement is terminated wj 11 automatically update and, where applicable, supersede 
any information contained in this prospectus supplement or incorporated by reference in this prospectus 
supplement. We incorporate by reference into this prospectus supplement the documents listed below, which we 
have filed with the SEC, and any future filings we make with the SEC under Sections 13(a), 13(c), 14 or 15(d) of 
the Exchange Act, on or after the date of this prospectus and before the termination of this offering; except that, 
unless we indicate otherwise. we do not incorporate any information furnished under Item 2.02 or Item 7.01 of 
any Current Report on Form 8-K: 

Our Annual Report on Form 10-K for the fiscal year ended December 3 1,2007; 

Our Amendment No. 1 to the Annual Repori: on Form 10-K for the fiscal year ended December 3 1, 
2007; 

Our Quarterly Report on Form IO-Q for the quarter ended March 31,2008; 

Our Current Report on Form 8-K filed on February 25,2008; and 

Our Current Report on Form 8-K filed on March 28,2008. 

You may request a copy of these filings, at no cost, by writing or telephoning us at the following address: 

Director of Investor Relations 
TECO Energy, Inc. 

702 North Franklin Street 
Tampa, Florida 33602 

(813’) 228-1111 

You should rely only on the information incorpclrated by reference or provided in this prospectus 
supplement, the accompanying prospectus or any oth(zr supplement or term sheet. We have not authorized anyone 
to provide you with different information. We are not making an offer of these securities in any state where the 
offer is not permitted. You should not assume that tht: information in prospectus supplement, the accompanying 
prospectus or any other supplement or term sheet is accurate as of any date other than the date on the front of 
these documents. 
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TECO ENERGY, INC. 
Debt Securities 
Preferred Stock 
Comimon Stock 

Stock Purchase Contracts 
Stock Piirchase Units 

Warrants 

TAMPA ELECTRIC COMPANY 
Debt Securities 

TECO Energy, Inc. may offer from time to time to sell debt securities consisting of debentures, notes or 
other evidences of indebtedness, preferred stock, common stock, stock purchase contracts, stock purchase units, 
and warrants or other rights to purchase common stock, preferred stock or debt securities. The debt securities 
may be senior, pari passu or subordinated to other indebtedness of ours. The debt securities, preferred stock, 
warrants and purchase contracts may be convertible into or exercisable or exchangeable for common or preferred 
stock or other securities of ours or debt or equity securities of one or more other entities. 

Tampa Electric Company may offer from time to time to sell debt securities consisting of debentures, notes 
or other evidences of indebtedness. 

TECO Energy, Inc.’s common stock trades on the New York Stock Exchange under the symbol “TE’ 

This prospectus provides you with a general description of the securities we may offer. We may offer the 
securities as separate series, in amounts, prices and 011 terms determined at the time of the sale. When we offer 
securities, we will provide a prospectus supplement or a term sheet describing the terms of the specific issue, 
including the offering price of the securities. You should read both this prospectus and any prospectus 
supplement or term sheet, together with the additional information described under the heading “WHERE 
YOU CAN FIND MORE INFORMATION” beginning on page 1 of this prospectus, before you make your 
investment decision. 

We may offer and sell these securities to or through one or more underwriters, dealers or agents, or directly 
to investors, on a continuous or delayed basis. 

Neither the Securities and Exchange Commission nor any state securities commission has approved or 
disapproved of these securities or determined if this prospectus is truthful or complete. Any representation 
to the contrary is a criminal offense. 

This prospectus may not be used to sell securities unless accompanied by a prospectus supplement. 

The date of this prospectus is March 7,2006 

TECO Energy, Inc. and Tampa Electric Company 702 North Franklin Street Tampa, Florida 33602 (813) 228-1 11 1 
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ABOUT THIS PROSPECTUS 

This prospectus is part of a registration statement that we filed with the Securities and Exchange 
Commission, or the “SEC,” using a “shelf” registration process. Under the shelf process, we may, from time to 
time, issue and sell to the public any combination of the securities described in the registration statement in one 
or more offerings. This prospectus is a part of the registration statement and does not contain all the information 
in the registration statement. Whenever a reference is8 made in this prospectus to one of our contracts or other 
documents, the reference is only a summary and you should refer to the exhibits that are a part of the registration 
statement for a copy of the contract or other document. You may review a copy of the registration statement at 
the SEC’s public reference room in Washington, D.C., as well as through the SEC’s website as indicated below 
under the heading “Where You Can Find More Infonnation.” 

In this prospectus, “we”, “our”, “ours” and “us” refer to TECO Energy, Inc. and Tampa Electric Company 
unless otherwise specified or the context requires otherwise. 

WHERE YOU CAN FIND MORE INFORMATION 

Both TECO Energy and Tampa Electric Company are subject to the reporting requirements of the Securities 
Exchange Act of 1934 and file reports and other information with the SEC. You may read and copy any of these 
documents at the SEC’s public reference room at lOCl F Street, N.E., Room 1580, Washington, D.C. 20549. 
Please call the SEC at 1-800-SEC-0330 for further information on the public reference room. Our SEC filings are 
also available on the SEC’s website at www.sec.gov. Copies of certain information filed by each of us with the 
SEC are also available on TECO Energy’s website at www.tecoenergy.com. Our website is not part of this 
prospectus. You may request a copy of the registration statement, including the exhibits to the registration 
statement, at no cost by writing or calling us at the address provided below under “Incorporation by Reference.” 

INCORPORAT [ON BY REFERENCE 

We “incorporate by reference” into this prospecius certain information we file with the SEC, which means 
that we are disclosing important information to you by referring you to another document. Any information 
incorporated by reference is an important part of this prospectus. Any reports filed by us with the SEC after the 
date of this prospectus and before the date that the ofl’ering of the securities by means of this prospectus is 
terminated will automatically update and, where applicable, supersede any information contained in this 
prospectus or incorporated by reference in this prospe:ctus. We incorporate by reference into this prospectus the 
documents listed below, which we have filed with the: SEC, and any future filings we make with the SEC under 
Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act, on or after the date of this prospectus and before the 
termination of this offering; except that, unless we indicate otherwise, we do not incorporate any information 
furnished under Item 2.02 or Item 7.01 of any Current Report on Form 8-K 

Combined Annual Report on Form 10-K of ‘TECO Energy and Tampa Electric Company for the fiscal 
year ended December 3 1,2005 ; 
Description of TECO Energy’s common stock contained in TECO Energy’s Registration Statement on 
Form 8-B, filed on July 13, 1981 (File No. 1-8180), including any amendment or reports filed for the 
purpose of updating such description; 
Combined Current Report on Form 8-K of TECO Energy and Tampa Electric Company filed on 
January 3 1,2006; and 
Tampa Electric Company’s Current Report on Form 8-K filed on January 20,2006. 

You may request a copy of these filings, at no cost, by writing or telephoning us at the following address: 
Director of Investor Relations 

TECO Energy, Inc. 
702 North Franklin Street 

Tampa, Florida 33602 
(813) 228-1111 
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You should rely only on the information incorporated by reference or provided in this prospectus or any 
supplement or term sheet. We have not authorized anyone to provide you with different information. We are not 
making an offer of these securities in any state where the offer is not permitted. You should not assume that the 
information in this prospectus or any supplement or term sheet is accurate as of any date other than the date on 
the front of these documents. 

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS 

This prospectus, any prospectus supplement or term sheet, and the documents we have incorporated by 
reference into this prospectus may contain statements about future events, expectations or future financial 
performance. These forward-looking statements are identifiable by our use of such words as “anticipate,” 
“believe,” “expect,” “intend,” “may,” “project,” “will” or other similar words or expressions. 

Without limiting the foregoing, any statements relating to our: 

anticipated capital investments; 

liquidity and financing requirements; 

projected operating results; 

future transactions; and 

otherplans 

are forward-looking statements. These forward-look; iig statements are based on numerous assumptions that we 
believe are reasonable, but they are open to a wide range of uncertainties and business risks and actual results 
may differ materially from those discussed in these statements. When considering forward-looking statements, 
you should keep in mind the cautionary statements describing these uncertainties and business risks in this 
prospectus, any prospectus supplement or term sheet and the documents incorporated by reference, including the 
Investment Considerations included in our filings with the SEC. 

You should keep in mind that any forward-looking statement made by us in this prospectus or elsewhere 
speaks only as of the date on which we make it. New risks and uncertainties come up from time to time, and it is 
impossible for us to predict these events or how they may affect us. In any event, these and other important 
factors may cause actual results to differ materially ftom those indicated by our forward-looking statements. We 
have no duty to, and do not intend to, update or revise the forward-looking statements in this prospectus after the 
date of this prospectus, except as may be required by law. In light of these risks and uncertainties, you should 
keep in mind that any forward-looking statement made in this prospectus or elsewhere might not occur. 

TECO ENERGY 

TECO Energy is a holding company with five core businesses, consisting of regulated electric and gas 
utility operations in Florida and three unregulated buisinesses. TECO Energy was incorporated in Florida in 1981 
as part of a restructuring in which we became the parent of Tampa Electric Company. Tampa Electric Company, 
our largest subsidiary, has regulated electric and gas utility operations in separate divisions. TECO Energy’s 
unregulated businesses are involved in coal mining and synthetic fuel production and sale, marine transportation 
and electric generation and distribution in Guatemala. 

TECO Energy’s principal executive offices are located at 702 North Franklin Street, Tampa, Florida 33602. 
TECO Energy’s telephone number is (813) 228-1 11 1. 
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TAMPA ELECTRIC COMPANY 

Tampa Electric Coinpany is a public utility company that is a wholly owned subsidiary of TECO Energy. Its 
Tampa Electric division provides retail electric service to customers in west central Florida. Its Peoples Gas 
System division is engaged in the purchase and distribution of natural gas to residential, commercial and 
industrial and electric power generation customers throughout Florida. 

Tampa Electric Company’s principal executive (offices are located at 702 North Franklin Street, Tampa, 
Florida 33602. Tampa Electric Company’s telephone number is (813) 228-1 11 1. 

DESCRIPTION OF DEBT !SECURITIES OF TECO ENERGY 

For the purposes of this section, “we”, “our”, “ours” and “us” refer to TECO Energy, Inc. 

The debt securities will be unsecured and, unless indicated otherwise in the applicable prospectus 
supplement or term sheet, will rank on parity with all our other unsecured and unsubordinated indebtedness. We 
will issue debt securities in one or more series under an indenture dated as of August 17, 1998 between TECO 
Energy and The Bank of New York, as trustee. We filed the indenture as an exhibit to Amendment No. 1 to 
TECO Energy’s Registration Statement on Form S-3 dated August 24, 1998 (Registration No. 333-60819). The 
following description of the terms of the debt securities summarizes only the material terms of the debt 
securities. The description is not complete, and we refer you to the indenture, which we incorporate by reference. 

General 

of debt securities that we may issue under it. We are not required to issue debt securities of any series at the same 
time nor must the debt securities within any series bear interest at the same rate or mature on the same date. 

The indenture does not limit the aggregate principal amount of the debt securities or of any particular series 

Each time that we issue a new series of debt securities, the prospectus supplement or term sheet relating to 
that new series will describe the particular amount, price and other terms of those debt securities. These terms 
may include: 

the title of the debt securities; 

any limit on the total principal amount of tb: debt securities; 

the date or dates on which the principal of the debt securities will be payable or the method by which 
such date or dates will be determined; 

the rate or rates at which the debt securities will bear interest, if any, or the method by which such rate 
or rates will be determined, and the date or dates from which any such interest will accrue; 

the date or dates on which any such interest will be payable and the record dates, if any, for any such 
interest payments; 

if applicable, whether we may extend the interest payment periods and, if so, the permitted duration of 
any such extensions; 

the place or places where the principal of and interest on the debt securities will be payable; 

any obligation we may have to redeem or purchase the debt securities pursuant to any sinking fund, 
purchase fund or analogous provision or at the option of the holder and the terms and conditions on 
which the debt securities may be redeemed lor purchased pursuant to an obligation; 

the denominations in which we will issue the debt securities, if other than denominations of $1,000; 
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the terms and conditions, if any, on which we may redeem the debt securities; 

the currency, currencies or currency units in which we will pay the principal of and any premium and 
interest on the debt securities, if other than 1J.S. dollars, and the manner of determining the equivalent in 
U.S. dollars; 

whether we will issue any debt securities in whole or in part in the form of one or more global securities 
and, if so, the identity of the depositary for the global security and any provisions regarding the transfer, 
exchange or legending of any such global security if different from those described below under the 
caption “Global Securities”; 

any addition to, change in or deletion from the events of default or covenants described in this 
prospectus with respect to the debt securities and any change in the right of the trustee or the holders to 
declare the principal amount of the debt seciirities due and payable; 

any index or formula used to determine the amount of principal of or any premium or interest on the 
debt securities and the manner of determining any such amounts; 

any terms relating to the conversion of the debt security into our common stock, preferred stock or other 
security issuable by us; 

any subordination of the debt securities to any of our other indebtedness; and 

other material terms of the debt securities. 

Unless the prospectus supplement or term sheet relating to the issuance of a series of debt securities 
indicates otherwise, the debt securities will have the following characteristics: 

We will issue debt securities only in fully registered form, without coupons and, generally, in denominations 
of $1,000 or multiples of $1,000. We will not charge a service fee for the registration, transfer or exchange of 
debt securities, but we may require a payment sufficbmt to cover any tax or other governmental charge payable 
in connection with registration, transfer or exchange. 

The principal of, and any premium and interest on, any debt securities will be payable at the corporate trust 
office of The Bank of New York in New York, New York. Debt securities will be exchangeable and transfers 
thereof will be registrable at this corporate trust offio:. Payment of any interest due on any debt security will be 
made to the person in whose name the debt security is registered at the close of business on the regular record 
date for interest. 

We will have the right to redeem the debt securities only upon written notice mailed to the holders between 
30 and 60 days.prior to the redemption date. 

If we plan to redeem the debt securities, before the redemption occurs, we are not required to: 

issue, register the transfer of, or exchange any debt security of that series during the period beginning 15 
days before we mail the notice of redemption and ending on the day we mail the notice; or 

after we mail the notice of redemption, register the transfer of or exchange any debt security selected for 
redemption, except, if we are only redeeming a part of a debt security, we are required to register the 
transfer of or exchange the unredeemed portion of the debt security if the holder so requests. 

We may offer and sell debt securities at a substantial discount below their principal amount. We will 
describe any applicable special federal income tax and other considerations, if any, in the relevant prospectus 
supplement or term sheet. We may also describe certidn special federal income tax or other considerations, if 
any, applicable to any debt securities that are denominated in a currency or currency unit other than U.S. dollars 
in the relevant prospectus supplement or term sheet. 
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The indenture does not provide special protection for the debt securities in the event we are involved in a 
highly leveraged transaction. 

The debt securities are obligations exclusively of TECO Energy, Inc., which, as a holding company, has no 
material assets other than its ownership of the common stock of its subsidiaries, including Tampa Electric 
Company. We will rely entirely upon distributions from our subsidiaries to meet the payment obligations under 
the debt securities. Our subsidiaries are separate and distinct legal entities and have no obligation, contingent or 
otherwise, to pay amounts due under the debt securities or otherwise to make any funds available to us including 
the payment of dividends or other distributions or the extension of loans or advances. Furthermore, the ability of 
our subsidiaries to make any payments to us would be dependent upon the terms of any credit facilities of the 
subsidiaries and upon the subsidiaries’ earnings, which are subject to various business risks. In a bankruptcy or 
insolvency proceeding. claims of holders of the debt securities would be satisfied solely from our equity interests 
in our subsidiaries remaining after the satisfaction of claims of creditors of the subsidiaries. Accordingly, the debt 
securities are effectively subordinated to existing and future liabilities of our subsidiaries to their respective 
creditors. 

Global Securities 

global securities in the name of the depositary for the global securities or the nominee of the depositary and the 
global securities will be delivered by the trustee to thl: depositary for credit to the accounts of the holders of 
beneficial interests in the debt securities. 

If we decide to issue debt securities in the form (of one or more global securities, then we will register the 

The prospectus supplement or term sheet will describe the specific terms of the depositary arrangement for 
debt securities of a series that are issued in global form. None of our company, the trustee, any payment agent or 
the security registrar will have any responsibility or liability for any aspect of the records relating to or payments 
made on account of beneficial ownership interests in a global debt security or for maintaining, supervising or 
reviewing any records relating to these beneficial ownership interests. 

Consolidation, Merger, Etc. 

transfer all or substantially all of our assets to any individual or organization, unless: 
We will not consolidate or merge with or into any other corporation or other organization, or sell, convey or 

the successor is an individual or organization organized under the laws of the United States or any state 
thereof or the District of Columbia or under the laws of a foreign jurisdiction and such successor 
consents to the jurisdiction of the courts of the United States or any state thereof; 

the successor or transferee expressly assumes our obligations under the indenture; and 

the consolidation, merger, sale or transfer does not cause the occurrence of a default under the indenture. 

Upon the assumption by the successor of our obligations under the indenture and the debt securities issued 
thereunder, and the satisfaction of any other conditioiis required by the indenture, the successor will succeed to 
and be substituted for us under the indenture. 

Modification of the Indenture 

holders of not less than a majority in aggregate principal amount of the outstanding debt securities of each 
affected series and (ii) 66 2/3% in aggregate principal amount of the outstanding debt securities of all affected 
series. However, without the consent of each holder of all of the outstanding debt securities affected by a 
modification, we may not: 

The indenture provides that we or the trustee ma,y modify or amend its terms with the consent of (i) the 

change the date stated on the debt security on which any payment of principal or interest is stated to be 
due; 

5 

158 



TAMPA ELECTRIC COMPANY 

CONSUMMATION REPORT 
FILED: MARCH 31,2009 

DOCKET NO. 070589-El 

reduce the principal amount or any premium or interest on, any debt security, including in the case of a 
discounted debt security, the amount payable upon acceleration of the maturity thereof; 

change the place of payment or currency of payment of principal of, or premium, if any, or interest on, 
any debt security; 

impair the right to institute suit for the enforcement of any payment on or with respect to any debt 
security after the stated maturity (or, in the case of redemption, on or after the redemption date); or 

reduce the percentage in principal amount of outstanding debt securities of any series, the consent of the 
holders of which is required for modification or amendment of the indenture, for waiver of compliance 
with some provisions of the indenture or for waiver of some defaults. 

Under limited circumstances and only upon the :Fulfillment of conditions, we and the trustee may make 
modifications and amendments of the indenture without the consent of any holders of the debt securities. 

The holders of not less than a majority in aggregate principal amount of the outstanding debt securities of 
any series may waive any past default under the indenture with respect to that series except: 

a default in the payment of principal of, or any premium or interest on, any debt security of that series; 

in respect of a covenant or provision under the indenture which cannot be modified or amended without 
the consent of the holder of each outstanding debt security of the affected series. 

Events of Default 

following events (unless inapplicable to the particular series, specifically modified or deleted as a term of such 
series or otherwise modified or deleted in an indentwe supplemental to the indenture): 

An event of default with respect to debt securities of any series issued under the indenture is any one of the 

. 

. 

. 

we fail to pay any interest on any debt security of that series when due, and such failure has continued 
for 30 days; 

we fail to pay principal of or premium, if any, on any debt security of that series when due; 

we fail to deposit any sinking fund payment in respect of any debt security of that series when due, and 
such failure has continued for 30 days; 

we fail to perform any other covenant in the indenture (other than a covenant included in the indenture 
solely for the benefit of a series of debt securities other than that series), and such failure has continued 
for 90 days after we receive written notice as provided in the indenture; 

events of bankruptcy, insolvency or reorgan Ization; and 

any other event defined as an event of default with respect to debt securities of a particular series. 

If an event of default with respect to any series of debt securities occurs and is continuing, the trustee or the 
holders of not less than 25% in principal amount of the outstanding debt securities of that series may declare the 
principal amount (or, if any debt securities of that series are discounted debt securities, a portion of the principal 
amount that the terms of the series may specify) of all debt securities of that series to be immediately due and 
payable. Under some circumstances, the holders of a majority in principal amount of the outstanding debt 
securities of that series may rescind and annul that declaration and its consequences. The prospectus supplement 
or term sheet relating to any series of debt securities which are discounted debt securities will specify the 
particular provisions relating to acceleration of a portion of the principal amount of the discounted debt securities 
upon the occurrence of an event of default and the continuation of the event of default. 

Subject to the provisions of the indenture relating to the duties of the trustee in case an event of default 
occurs and is continuing, the trustee is not obligated to exercise any of its rights or powers under the indenture at 
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the request or direction of any of the holders unless the holders have offered to the trustee reasonable security or 
indemnity. Subject to such provisions for security anti indemnification of the trustee and other rights of the 
trustee, the holders of a majority in principal amount of the outstanding debt securities of any series have the 
right to direct the time, method and place of conducting any proceedings for any remedy available to the trustee 
or exercising any trust or power conferred on the trustee with respect to the debt securities of that series. 

The holder of any debt security will have an absolute and unconditional right to receive payment of the 
principal of and any premium and, subject to limitations specified in the indenture, interest on such debt security 
on its stated maturity date (or, in the case of redemption, on the redemption date) and to institute suit for the 
enforcement of any of these payments. 

We must furnish to the trustee an annual statement that to the best of our knowledge we are not in default in 
the performance and observance of any terms, provisions or conditions of the indenture or, if there has been such 
a default, specifying each default and its status. 

Satisfaction and Discharge of the Indenture 

We will have satisfied and discharged the indeni:ure and it will cease to be in effect (except as to our 
obligations to compensate, reimburse and indemnify the trustee pursuant to the indenture and some other 
obligations) when we deposit or cause to be deposited with the trustee, in trust, an amount sufficient to pay and 
discharge the entire indebtedness on the debt Securities not previously delivered to the trustee for cancellation, 
for the principal (and premium, if any) and interest tcl the date of the deposit (or to the stated maturity date or 
earlier redemption date for debt securities that have been called for redemption). 

Defeasance of Debt Securities 

Unless otherwise provided in the prospectus supplement or term sheet for a series of debt securities, we may 
cause ourself (subject to the terms of the indenture) to be discharged from any and all obligations with respect to 
any debt securities or series of debt securities (except for certain obligations to register the transfer or exchange 
of such debt securities, to replace such debt securities, if stolen, lost or mutilated, to maintain paying agencies and 
to hold money for payment in trust) on and after the date the conditions set forth in the indenture are satisfied. 
Such conditions include the deposit with the trustee, in trust for such purpose, of money and/or U.S. government 
obligations, which through the scheduled payment of principal and interest in respect thereof in accordance with 
their terms will provide money in an amount sufficient to pay the principal of and any premium and interest on 
such debt securities on the stated maturity date of such payments or upon redemption, as the case may be, in 
accordance with the terms of the indenture and such debt securities. 

Under current Federal income tax law, the defeasance of the debt securities would be treated as a taxable 
exchange of the relevant debt securities in which holders of debt securities would recognize gain or loss. In 
addition, thereafter, the amount, timing and character of amounts that holders would be required to include in 
income might be different from that which would be includable in the absence of such defeasance. Prospective 
investors are urged to consult their own tax advisors as to the specific consequences of a defeasance, including 
the applicability and effect of tax laws other than the Federal income tax law. 

The Trustee 

of business and serves as trustee under other indentures with us and some of our affiliates. 
The trustee is The Bank of New York, which maintains banking relationships with us in the ordinary course 

Governing Law 

The indenture and the debt securities will be governed by and construed in accordance with the laws of the 
State of New York. 
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DESCRIPTION OF PREFERRED STOCK OF TECO ENERGY 

For the purposes of this section, “we”, “our”, “ours” and “us” refer to TECO Energy, Inc. 

We currently have authorized 10,000,000 shares of undesignated preferred stock, $1 .OO par value per share, 
none of which were issued and outstanding as of the date of this prospectus. Under Florida law and our charter, 
our board is authorized to issue shares of preferred stock from time to time in one or more series without 
shareholder approval. 

Subject to limitations prescribed by Florida law and our charter and by-laws, our board can determine the 
number of shares constituting each series of preferred stock and the designation, preferences, voting powers, 
qualifications, and special or relative rights or privileges of that series. These may include provisions as may be 
desired concerning voting, redemption, dividends, dissolution, or the distribution of assets, conversion or 
exchange, and other subjects or matters as may be fi> ed by resolution of the board or an authorized committee of 
the board. 

Our board is authorized to determine the voting rights of any series of preferred stock, subject to the 
following restrictions in our charter: 

holders of shares of our preferred stock are not entitled to more than the lesser of (i) one vote per $100 
of liquidation value and (ii) one vote per share, when voting as a class with the holders of shares of our 
common stock; and 

holders of shares of our preferred stock are not entitled to vote on any matter separately as a class, other 
than (i) as required by Florida law, or (ii) as specified in the terms of the preferred stock, if the matter to 
be voted upon would affect the powers, preferences or special rights of the series or with respect to the 
election of directors in the event of our failure to pay dividends on the series. 

If we offer a specific series of preferred stock under this prospectus, we will describe the terms of the 
preferred stock in the prospectus supplement for such offering and will file a copy of the charter amendment 
establishing the terms of the preferred stock with the SEC. This description will include: 

the title and stated value; 

the number of shares offered, the liquidation preference per share and the purchase price; 

the dividend rate@), period@) and/or payment date@), or method@) of calculation for dividends; 

whether dividends will be cumulative, partially cumulative or non-cumulative and, if cumulative or 
partially cumulative, the date from which the dividends will accumulate; 

the procedures for any auction or remarketing, if any; 

the provisions for a sinking fund, if any; 

the provisions for redemption, if applicable: 

any listing of the preferred stock on any securities exchange or market; 

whether the preferred stock will be convertible into any series of our common stock, and, if applicable, 
the conversion price (or how it will be calculated) and exchange period; 

voting rights, if any, of the preferred stock; 

whether interests in the preferred stock will be represented by depositary shares; 

a discussion of any material andor special 1J.S. federal income tax considerations applicable to the 
preferred stock; 
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the relative ranking and preferences of the preferred stock as to dividend rights and rights upon 
liquidation, dissolution or winding up of ow affairs; 

any limitations on issuance of any class or series of preferred stock ranking senior to or on parity with 
the series of preferred stock as to dividend rights and rights upon our liquidation, dissolution or winding 
up ; 
any other specific terms, preferences, rights, limitations or restrictions of the preferred stock. 

The preferred stock offered by this prospectus %ill, when issued, be fully paid and nonassessable and will 
not have, or be subject to, any preemptive or similar lights. 

Unless we specify otherwise in the applicable prospectus supplement, the preferred stock will, with respect 
to dividend rights and rights upon our liquidation, dissolution or winding up, rank as follows: 

senior to all classes or series of our common stock, and to all equity securities issued by us, the terms of 
which specifically provide that they rank junior to the preferred stock with respect to those rights; 

on a parity with all equity securities we issue that do not rank senior or junior to the preferred stock with 
respect to those rights; and 

junior to all equity securities we issue, the terms of which do not specifically provide that they rank on a 
parity with or junior to the preferred stock with respect to these rights. 

As used for these purposes, the term “equity securities” does not include convertible debt securities. 

DESCRIPTION OF COMMON STOCK OF TECO ENERGY 

For the purposes of this section, “we”, “our”, “ours” and “us” refer to TECO Energy, Inc. 

Our authorized common stock consists of 400,000,000 shares, $1.00 par value per share. At February 16, 
2006, there were 208,324,908 shares of common stock issued and outstanding. The approximate number of 
shareholders of record of our common stock as of February 16,2006 was 19,406. 

Each share of our common stock is entitled to one vote on all matters requiring a vote of shareholders ‘and, 
subject to the rights of the holders of any outstanding shares of preferred stock, are entitled to receive any 
dividends, in cash, securities or property, as our board may declare. We may not pay cash dividends on our 
common stock at any time when we have deferred inlerest payments on our 8.50% Junior Subordinated Notes 
Due 2041 issued in connection with the issuance of the 8.50% Trust Preferred Securities of TECO Capital Trust I 
or our 5.934% Junior Subordinated Notes Due January 15,2007 underlying the 5.934% Trust Preferred 
Securities of TECO Capital Trust I1 originally issued as part of our 9.50% Adjustable Conversion-Rate Equity 
Security Units. Also, if the aggregate quarterly dividtmd payments on our common stock were to equal or exceed 
$50,000,000, subject to increase in the event we issue additional shares of common stock, we would not be able 
to declare or pay cash dividends on our common stock or make certain other distributions unless we had 
previously delivered liquidity projections satisfactory to the administrative agent under our $200 million credit 
facility demonstrating that we will have sufficient cash to pay such dividends and distributions and the three 
succeeding quarterly dividends. 

In the event of our liquidation, dissolution or winding up, either voluntary or involuntary, subject to the 
rights of the holders of any outstanding shares of prelerred stock, holders of common stock are entitled to share 
pro-rata in all of our remaining assets available for distribution. 

The common stock issued by this prospectus will, when issued, be fully paid and nonassessable and will not 
have, or be subject to, any preemptive or similar rights. 

The Bank of New York is the transfer agent and registrar for our common stock. 
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ANTI-TAKEOVER EFFECTS OF TECO ENERGY’S ARTICLES OF INCORPORATION AND 
BYLAWS, FLORIDA LAW AND TECO ENERGY’S RIGHTS PLAN 

For the purposes of this section, “we”, “our”, “ours” and “us” refer to TECO Energy, Inc. 

Required Vote for Authorization of Certain Actions 

80% of the combined voting power of the then outstanding shares of stock of all classes and series entitled to 
vote generally in the election of directors for approval of certain business combinations, including certain 
mergers, asset sales, security issuances, recapitalizations and liquidations, involving us or our subsidiaries and 
certain acquiring persons (namely a person, entity or specified group which beneficially owns more than 10% of 
the voting power of the then outstanding shares of our capital stock entitled to vote generally in an election of 
directors), unless such business combination has been approved by a majority of disinterested directors, or the 
fair market value and other procedural requirements of our Articles are met. 

Our Articles of Incorporation, which we refer to as our Articles, require the vote of the holders of at least 

Election and Removal of Directors 

Our board of directors is divided into three classes. The directors in each class serve for a three year term, 
one class being elected each year by our stockholders. A vote of a majority of the board or 80% of the combined 
voting power of the then outstanding shares of stock, voting together as a single class, is required to remove a 
director, with or without cause. This system of electing and removing directors may discourage a third party from 
making a tender offer or otherwise attempting to obtain control of us because it generally makes it more difficult 
for shareholders to replace a majority of the directors. Under the terms of our bylaws and Articles, these 
provisions cannot be changed without a supermajority vote of our shareholders. 

Under Florida Law 

Florida has enacted legislation that may deter or frustrate takeovers of Florida corporations. The “Control 
Share Acquisitions’’ section of the Florida Business Clorporation Act, or FBCA, generally provides that shares 
acquired in excess of certain specified thresholds, beginning at 20% of a corporation’s outstanding voting shares, 
will not possess any voting rights unless such voting .rights are approved by a majority vote of the corporation’s 
disinterested shareholders. We have provided in our bylaws that the Control Share Acquisition Act shall not 
apply to us. 

The “Affiliated Transactions” section of the FBCA generally requires majority approval by disinterested 
directors or supermajority approval of disinterested shareholders of certain specified transactions (such as a 
merger, consolidation, sale of assets, issuance or transfer of shares or reclassifications of securities) between a 
corporation and a holder of more than 10% of the outstanding shares of the corporation, or any affiliate of such 
shareholder. 

Rights Plan 

We have a shareholder rights plan. Under the plan, each outstanding share of our common stock carries with 
it a right, currently unexercisable, that if triggered permits the holder to purchase large amounts of our or any 
successor entity’s securities at a discount andor trade those purchase rights separately from the common stock. 
The rights are triggered when a person acquires, or makes a tender or exchange offer to acquire, 10% of our 
common stock. The plan, however, prohibits the 10%-acquiror, or its affiliates, from exercising our shares’ 
purchase rights. As a result the acquiror’s interest in TECO Energy is substantially diluted. The rights expire in 
May 2009, subject to extension. We may also redeem the rights at a nominal price per right until 10 business 
days after a triggering event. 

These and other provisions of our Articles, bylaws and rights plan could discourage potential acquisition 
proposals and could delay or prevent a change in control. 
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DESCRIPTION OF STOCK PURCHASE CONTRACTS 
AND STOCK PURCHA,SE UNITS OF TECO ENERGY 

For the purposes of this section, “we”, “our”, “ours” and “us” refer to TECO Energy, Inc. 

We may issue stock purchase contracts, including contracts obligating holders to purchase from us, and us 
to sell to the holders, a specified number of shares of common stock or preferred stock at a future date or dates 
(which we refer to as stock purchase contracts). The jprice per share of common stock or preferred stock and the 
number of shares of common stock or preferred stock may be fixed at the time the stock purchase contracts are 
issued or may be determined by reference to a specific formula set forth in the stock purchase contracts. The 
stock purchase contracts may be issued separately or as part of units consisting of a stock purchase contract and 
debt securities, preferred stock, trust preferred securiities or debt obligations of third parties, including U.S. 
Treasury securities, securing the holders’ obligations to purchase the common stock or preferred stock under the 
stock purchase contracts (which we refer to as stock purchase units). The stock purchase contracts may require us 
to make periodic payments to the holders of the stock purchase units or vice versa, and such payments may be 
unsecured or prefunded on some basis. The stock purchase contracts may require holders to secure their 
obligations thereunder in a specified manner and in certain circumstances we may deliver newly issued prepaid 
stock purchase contracts, often known as prepaid securities, upon release to a holder of any collateral securing 
such holder’s obligation under the original stock purchase contract. 

The applicable prospectus supplement will describe the material terms of the stock purchase contracts or 
stock purchase units and, if applicable, prepaid secur~iies. Material United States federal income tax 
considerations applicable to the stock purchase units and the stock purchase contracts will also be discussed in 
the applicable prospectus supplement. 

DESCRIPTION OF WARRANTS AND OTHER PURCHASE RIGHTS OF TECO ENERGY 

For the purposes of this section, “we”, “our”, “ours’’ and “us” refer to TECO Energy, Inc. 

General 

We may issue warrants and/or other rights to purchase debt securities (which we refer to as debt warrants), 
preferred stock (which we refer to as preferred stock warrants) or common stock (which we refer to as common 
stock warrants). We may issue any of these warrants or purchase rights (which we refer to generally as warrants) 
independently or together with other securities offered by this prospectus and attached to or separate from the 
other securities. If we issue warrants, we will issue them under warrant agreements between us and a bank or 
trust company, as agent, all of which will be described in the prospectus supplement relating to the warrants we 
are offering. 

Debt Warrants 

We will describe the terms of debt warrants offered in the applicable prospectus supplement, the warrant 
agreement relating to the debt warrants and the debt warrant certificates representing the debt warrants, including 
the following: 

the title; 

the aggregate number offered; 

their issue price or prices; 

the designation, aggregate principal amount and terms of the debt securities purchasable upon exercise, 
and the procedures and conditions relating to exercise; 
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the designation and terms of any related debt securities and the number of debt warrants issued with 
each security; 

if applicable, the date, if any, on and after which the debt warrants and the related debt securities will be 
separately transferable; 

the principal amount of debt securities purchasable upon exercise, and the price at which that principal 
amount of debt securities may be purchased upon exercise; 

the commencement and expiration dates of the right to exercise; 

the maximum or minimum number which may be exercised at any time; 

if applicable, a discussion of the material Uruted States income tax considerations applicable to 
exercise; 

and any other terms, including terms, procedures and limitations relating to exercise. 

Debt warrant certificates will be exchangeable fix new debt warrant certificates of different denominations, 
and debt warrants may be exercised at the corporate trust office of the warrant agent or any other office indicated 
in the applicable prospectus supplement. Before exercising their debt warrants, holders will not have any of the 
rights of holders of the securities purchasable upon exercise and will not be entitled to payments of principal of, 
premium, if any, or interest, if any, on the securities purchasable upon exercise. 

Other Warrants 

The applicable prospectus supplement will describe the following terms of preferred stock warrants or 
common stock warrants offered under this prospectus: 

0 . . 
0 . 
. 
. 
. 
. . 

the title; 

the securities issuable upon exercise; 

the issue price or prices; 

the number of warrants issued with each share of preferred stock or common stock; 

any provisions for adjustment of (i) the number or amount of shares of preferred stock or common stock 
issuable upon exercise of the warrants or (ii:i the exercise price; 

if applicable, the date on and after which the. warrants and the related preferred stock or common stock 
will be separately transferable; 

if applicable, a discussion of the material Uriited States federal income tax considerations applicable to 
the exercise of the warrants; 

the commencement and expiration dates of the right to exercise; 

the maximum and minimum number that may be exercised at any time; and 

any other terms, including terms, procedures,, and limitations relating to exchange or exercise. 

Exercise of Warrants 

Each warrant will entitle the holder to purchase for cash the principal amount of debt securities or shares of 
preferred stock or common stock at the applicable exercise price set forth in, or determined as described in, the 
applicable prospectus supplement. Warrants may be exercised at any time up to the close of business on the 
expiration date set forth in the applicable prospectus :supplement. After the close of business on the expiration 
date, unexercised warrants will become void. 
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Warrants may be exercised by delivering to the corporate trust office of the warrant agent or any other 
officer indicated in the applicable prospectus supplement (a) the warrant certificate properly completed and duly 
executed and (b) payment of the amount due upon exercise. As soon as practicable following exercise, we will 
forward the debt securities or shares of preferred stock or common stock purchasable upon exercise. If less than 
all of the warrants represented by a warrant certificate are exercised, a new warrant certificate will be issued for 
the remaining warrants. 

DESCRIPTION OF DEBT SECURITIES OF TAMPA ELECTRIC COMPANY 

For the purposes of this section, “we”, “our”, “ours” and “us” refer to Tampa Electric Company. 

The debt securities will be unsecured and, unless indicated otherwise in the applicable prospectus 
supplement or term sheet, will rank on parity with all our other unsecured and unsubordinated indebtedness. We 
will issue debt securities in one or more series under an indenture dated as of July 1, 1998 between Tampa 
Electric Company and The Bank of New York, as trustee. We filed the indenture as an exhibit to Amendment 
No. I to Tampa Electric Company’s Registration Statement on Form S-3 dated July 13, 1998 (Registration 
No. 333-55873). The following description of the terms of the debt securities summarizes only the material terms 
of the debt securities. The description is not complete and we refer you to the indenture, which we incorporate by 
reference. 

General 

The indenture does not limit the aggregate principal amount of the debt securities or of any particular series 
of debt securities that we may issue under it. We are not required to issue debt securities of any series at the same 
time nor must the debt securities within any series bear interest at the same rate or mature on the same date. 

Each time that we issue a new series of debt securities, the prospectus supplement or term sheet relating to 
that new series will describe the particular amount, price and other terms of those debt securities. These terms 
may include: 

. 

. 

. . 

. 

the title of the debt securities; 

any limit on the total principal amount of the debt securities; 

the date or dates on which the principal of the debt securities will be payable or the method by which 
such date or dates will be determined; 

the rate or rates at which the debt securities will bear interest, if any, or the method by which such rate 
or rates will be determined, and the date or clates from which any such interest will accrue; 

the date or dates on which any such interest will be payable and the record dates, if any, for any such 
interest payments; 

if applicable, whether we may extend the inlerest payment periods and, if so, the permitted duration of 
any such extensions; 

the place or places where the principal of and interest on the debt securities will be payable; 

any obligation we may have to redeem or purchase the debt securities pursuant to any sinking fund, 
purchase fund or similar provision or at the loption of the holder and the terms and conditions on which 
the debt securities may be redeemed or purchased pursuant to an obligation; 

the denominations in which we will issue the debt securities, if other than denominations of $1,000; 

the terms and conditions, if any, on which we may redeem the debt securities; 
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the currency, currencies or currency units in which we will pay the principal of and any premium and 
interest on the debt securities, if other than 1J.S. dollars, and the manner of determining the equivalent in 
U.S. dollars; 

whether we will issue any debt securities in whole or in part in the form of one or more global securities 
and, if so, the identity of the depositary for the global security and any provisions regarding the transfer, 
exchange or legending of any such global security if different from those described below under the 
caption “Global Securities;” 

any addition to, change in or deletion from the events of default or covenants described in this 
prospectus with respect to the debt securities and any change in the right of the trustee or the holders to 
declare the principal amount of the debt securities due and payable; 

any index or formula used to determine the ,mount of principal of or any premium or interest on the 
debt securities and the manner of determining any such amounts; 

any subordination of the debt securities to any other indebtedness of the Company; and 

other material terms of the debt securities. 

Unless the prospectus supplement or term sheet relating to the issuance of a series of debt securities 
indicates otherwise, the debt securities will have the following characteristics: 

We will issue debt securities only in fully registered form, without coupons ‘and in denominations of $1,000 
or multiples of $1,000. We will not charge a service fee for the registration, transfer or exchange of debt 
securities, but we may require a payment sufficient to cover any tax or other governmental charge payable in 
connection with registration, transfer or exchange. 

The principal of, and any premium and interest on, any debt securities will be payable at the corporate trust 
office of The Bank of New York in New York, New York. Debt securities will be exchangeable and transfers 
thereof will be registrable at this corporate trust offic’s. Payment of any interest due on any debt security will be 
made to the person in whose n‘ame the debt security is registered at the close of business on the regular record 
date for interest. 

We will have the right to redeem the debt securities only upon written notice mailed between 30 and 60 days 
prior to the redemption date. 

If we plan to redeem the debt securities, before the redemption occurs we are not required to: 

issue, register the transfer of, or exchange any debt security of that series during the period beginning 15 
days before we mail the notice of redemption and ending on the day we mail the notice; or 

after we mail the notice of redemption, register the transfer of or exchange any debt security selected for 
redemption, except if we are only redeeming a part of a debt security, we are required to register the 
transfer of or exchange the unredeemed portion of the debt security if the holder so requests. 

We may offer and sell debt securities at a substantial discount below their principal amount. We will 
describe any applicable special federal income tax and other considerations, if any, in the relevant prospectus 
supplement or term sheet. We may also describe in the relevant prospectus supplement or term sheet certain 
special federal income tax or other considerations, if any, applicable to any debt securities that are denominated 
in a currency or currency unit other than U.S. dollars. 

The indenture does not provide special protection for the debt securities in the event we are involved in a 
highly leveraged transaction. 
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Global Securities 

global securities in the name of the depositary for the global securities or the nominee of the depositary and the 
global securities will be delivered by the trustee to the depositary for credit to the accounts of the holders of 
beneficial interests in the debt securities. 

If we decide to issue debt securities in the form of one or more global .securities, then we will register the 

The prospectus supplement or term sheet will describe the specific terms of the depositary arrangement for 
debt securities of a series that are issued in global form. None of our company, the trustee, any payment agent or 
the security registrar will have any responsibility or 1 lability for any aspect of the records relating to or payments 
made on account of beneficial ownership interests in a global debt security or for maintaining, supervising or 
reviewing any records relating to these beneficial ownership interests. 

Consolidation, Merger, Etc. 

transfer all or substantially all of our assets to any individual or organization, unless: 
We will not consolidate or merge with or into any other corporation or other organization, or sell, convey or 

the successor is an individual or organization organized under the laws of the United States or any state 
thereof or the District of Columbia or under the laws of a foreign jurisdiction and such successor 
consents to the jurisdiction of the courts of the United States or any state thereof; 

the successor or transferee expressly assumes our obligations under the indenture; and 

the consolidation, merger, sale or transfer does not cause the occurrence of a default under the indenture. 

Upon the assumption by the successor of our obligations under the indenture and the debt securities issued 
thereunder, and the satisfaction of any other conditions required by the indenture, the successor will succeed to 
and be substituted for us under the indenture. 

Modification of the Indenture 

The indenture provides that we or the trustee may modify or amend its terms with the consent of (i) the 
holders of not less than a majority in aggregate principal amount of the outstanding debt securities of each 
affected series and (ii) 66%% in aggregate principal amount of the outstanding debt securities of all affected 
series. However, without the consent of each holder of all of the outstanding debt securities affected by that 
modification, we may not: 

change the date stated on the debt security on which any payment of principal or interest is stated to be 
due; 

reduce the principal amount or any premium or interest on, any debt security, including in the case of a 
discounted debt security, the amount payable upon acceleration of the maturity thereof; 

change the place of payment or currency of payment of principal of, or premium, if any, or interest on, 
any debt security; 

impair the right to institute suit for the enforcement of any payment on or with respect to any debt 
security after the stated maturity (or, in the case of redemption, on or after the redemption date); or 

reduce the percentage in principal amount of outstanding debt securities of any series, the consent of the 
holders of which is required for modification or amendment of the indenture, for waiver of compliance 
with some provisions of the indenture or for waiver of some defaults. 

Under limited circumstances and only upon the fulfillment of conditions, we and the trustee may make 
modifications and amendments of the indenture without the consent of any holders of the debt securities. 
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The holders of not less than a majority in aggreg,ate principal amount of the outstanding debt securities of 

a default in the payment of principal of, or any premium or interest on, any debt security of that series; 

a default of a covenant or provision under the indenture that cannot be modified or amended without the 
consent of the holder of each outstanding debt security of the affected series. 

any series may waive any past default under the indenture with respect to that series except: 

Events of Default 

An event of default with respect to debt securities of any series issued under the indenture is any one of the 
following events (unless inapplicable to the particular series, specifically modified or deleted as a term of such 
series or otherwise modified or deleted in an indenture supplemental to the indenture): . 

. 

. 

we fail to pay any interest on any debt security of that series when due, and such failure has continued 
for 30 days; 

we fail to pay principal of or any premium on any debt security of that series when due; 

we fail to deposit any sinking fund payment in respect of any debt security of that series when due, and 
such failure has continued for 30 days; 

we fail to perform any other covenant in the indenture (other than a covenant included in the indenture 
solely for the benefit of a series of debt securities other than that series), and such failure has continued 
for 90 days after we receive written notice a.s provided in the indenture; 

events of bankruptcy, insolvency or reorganiization; and 

any other event defined as an event of default with respect to debt securities of a particular series. 

If an event of default with respect to any series of debt securities occurs and is continuing, the trustee or the 
holders of not less than 25% in principal amount of the outstanding debt securities of that series may declare the 
principal amount (or, if any debt securities of that series are discounted debt securities, a portion of the principal 
amount that the terms of the series may specify) of all debt securities of that series to be immediately due and 
payable. Under some circumstances, the holders of a majority in principal amount of the outstanding debt 
securities of that series may rescind and annul that declaration and its consequences. The prospectus supplement 
or term sheet relating to any series of debt securities that are discounted debt securities will specify the particular 
provisions relating to acceleration of a portion of the principal amount of the discounted debt securities upon the 
occurrence of an event of default and the continuation of the event of default. 

Subject to the provisions of the indenture relating to the duties of the trustee in case an event of default 
occurs and is continuing, the trustee is not obligated to exercise any of its rights or powers under the indenture at 
the request or direction of any of the holders unless the holders have offered to the trustee reasonable security or 
indemnity. Subject to such provisions for security and indemnification of the trustee and other rights of the 
trustee, the holders of a majority in principal amount of the outst'anding debt securities of 'any series have the 
right to direct the time, method and place of conducting any proceedings for any remedy available to the trustee 
or exercising any trust or power conferred on the trustee with respect to the debt securities of that series. 

The holder of any debt security will have an absolute and unconditional right to receive payment of the 
principal of and any premium and, subject to limitations specified in the indenture, interest on such debt security 
on its stated maturity date (or, in the case of redemption, on the redemption date) and to institute suit for the 
enforcement of any of these payments. 

We must furnish to the trustee an annual statement that to the best of our knowledge we are not in default in 
the performance and observance of any terms, provisions or conditions of the indenture or, if there has been such 
a default, specifying each default and its status. 
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Satisfaction and Discharge of the Indenture 

We will have satisfied and discharged the indenture and it will cease to be in effect (except as to our 
obligations to compensate, reimburse and indemnify the trustee pursuant to the indenture and some other 
obligations) when we deposit or cause to be deposited with the trustee, in trust, an amount sufficient to pay and 
discharge the entire indebtedness on the debt securities not previously delivered to the trustee for cancellation, 
for the principal (and premium, if any) and interest to the date of the deposit (or to the stated maturity date or 
earlier redemption date for debt securities that have been called for redemption). 

Defeasance of Debt Securities 

Unless otherwise provided in the prospectus supplement or term sheet for a series of debt securities, and 
subject to the terms of the indenture, we may request to be discharged from any and all obligations with respect 
to any debt securities or series of debt securities (except for certain obligations to register the transfer or 
exchange of such debt securities, to replace such deb1 securities if stolen, lost or mutilated, to maintain paying 
agencies and to hold money for payment in trust) on ;and after the date the conditions set forth in the indenture 
are satisfied. Such conditions include the deposit with the trustee, in trust for such purpose, of money andor U.S. 
government obligations, which through the scheduled payment of principal and interest in respect thereof in 
accordance with their terms will provide money in an amount sufficient to pay the principal of and any premium 
and interest on such debt securities on the stated maturity date of such payments or upon redemption, as the case 
may be, in accordance with the terms of the indenture and such debt securities. 

Under current federal income tax law, the defeasance of the debt securities would be treated as a taxable 
exchange of the relevant debt securities in which holders of debt securities would recognize gain or loss. In 
addition, thereafter, the amount, timing and character of amounts that holders would be required to include in 
income might be different from that which would be includable in the absence of such defeasance. Prospective 
investors should consult their own tax advisors as to the specific consequences of a defeasance, including the 
applicability and effect of tax laws other than the federal income tax laws. 

The Trustee 

The trustee is The Bank of New York, which maintains banking relationships with us in the ordinary course 
of business and serves as trustee under other indentures with us and some of our affiliates. 

Governing Law 

State of New York. 
The indenture and the debt securities will be governed by and construed in accordance with the laws of the 

USE 01F PROCEEDS 

We will describe in the applicable prospectus supplement how we intend to use the net proceeds from the 
sale of the securities. 

LEGAL MATTERS 

In connection with particular offerings of the securities in the future, and if stated in the applicable 
prospectus supplement, the validity of those securities may be passed upon for us by Edwards Angel1 Palmer & 
Dodge LLP, Boston, Massachusetts. Legal counsel tci any underwriters may pass upon legal matters for such 
underwriters. 
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EXPERTS 

The consolidated financial statements, financial statement schedules and management’s assessment of the 
effectiveness of internal control over financial reporting (which is included in Management’s Report on Internal 
Control over Financial Reporting) of TECO Energy incorporated in this prospectus by reference to the Annual 
Report on Form 10-K for the year ended December 3 1,2005 of TECO Energy have been so incorporated in 
reliance on the report of PricewaterhouseCoopers LLP, an independent registered certified public accounting 
firm, given on the authority of said firm as experts in auditing and accounting. 

The financial statements and financial statement schedules of Tampa Electric Company incorporated in this 
prospectus by reference to the Annual Report on Form 10-K for the year ended December 3 1,2005 of Tampa 
Electric Company have been so incorporated in reliarice on the report of PricewaterhouseCoopers LLP, an 
independent registered certified public accounting firm, given on the authority of said firm as experts in auditing 
and accounting. 
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