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OFFICE OF AUDITING AND PERFORMANCE ANALYSIS
AUDITOR’S REPORT

June 2, 2010

TO: FLORIDA PUBLIC SERVICE COMMISSION

We have performed the procedures described later in this report to meet the agreed
upon objectives set forth by the Division of Economic Regulation in its audit service
request. We have applied these procedures to the attached schedules prepared by
Florida Power & Light Company in support of its 2009 Energy Conservation Cost
Recovery Clause relief for its cost expenditures in Docket No. 100002-EG.

This audit was performed following general standards and field work standards found in
the AICPA Statements on Standards for Attestation Engagements. This report is based
on agreed upon procedures and the report is intended only for internal Commission use.



OBJECTIVES AND PROCEDURES

Objective: The objective was to reconcile the company's general ledger with its final
true-up filing.

Procedures: We prepared a trial balance using the general ledger and a list of
conservation account numbers provided by the company. In addition, we scanned the
general ledger for any additional accounts not listed on the conservation account list
provided by the company. The filing was then reconciled to the trial balance prepared
" by staff. No material misstatements were found.

Objective: The objective was to ensure that only recoverable costs are inciuded for
recovery through the Energy Conservation Cost Recovery Clause and are consistent
with Rule 25-17.015, Florida Administrative Code.

Procedures: We reconciled the expenses from the filing to the general ledger. Using
audit analyzer, we sorted all the expenses by source code and extracted a statistical
sample of conservation expenses that audits the most dollars with minimal records.
Staff tested 100 items between $500 and $100,000 and ali items greater than $100,000
or less than negative $100,000. We then verified that the expenses were conservation
related and properly supported. For sample items related to customer incentives, we
traced the items to the conservation program standards. For sample items related to
advertising ads, we reviewed the content of the ads to determine if they followed the
criteria set forth in Rule 25-17.015, Florida Administrative Code. No material
misstatements were found.

We sampled the Load Management program's capital additions and retirements to
verify they were conservation related and properly supported and recorded. Also, we
reconciled the depreciation expenses from the filing to the general ledger and traced the
equity and debt factors to the FPSC Orders. Finally, we recalculated the capital
investment schedules. No material misstatements were found.

We reviewed the data in the Demand Side Management Annual report. The actual
number of participants, the KWH reduction, and the installation cost were traced to
source documents. Staff compared the FPL conservation goals in Order No. PSC 04-
0763-FOF-EG to the actual savings reported in the DSM Annual report. No material
misstatements were found.

We reconciled the proforma schedules to the general ledger and filing. Monthly
incentives and adjustments were traced to supporting documents. The payroll was
traced to the Summary of Payroll for Systems schedule provided by the company. The
payroll adjustment amount was recalculated for accuracy. No material misstatements
were found.

Objective: The objective was to ensure that revenue items recoverable through the
Energy Conservation Cost Recovery Clause are included for recovery in the filing.



Procedures: We compiled the monthly revenues using the company’'s Revenue and
Rate Reports and applied the revenue tax factor to remove the Regulatory Assessment
Fees. The recomputed net revenues were then reconciliation to the filing. Using the
base revenue and the kilowatt per hour, we recalculated the billing factors for the
months of June and September and agreed the factors to the FPSC Orders. We
selected the Residential Load Management program bills to verify the proper
conservation rate factors were used. No material misstatements were found.

Objective: The objective was to verify that the true-up and interest provision reflected
in the filing was correctly calculated.

Procedures: We verified the deferred true-up to the Commission Orders and beginning
true-up to the prior filings. We traced the interest rates to the Wall Street Journal-30
day Commercial Paper Rate. We traced the prior true-up to the prior audit. No material
misstatements were found.
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Energy Conservation Cost Recovery
Final True-Up for the Period
January through December 2009

Actual End of Period True-Up (CT-3, Page 2 of 3, Lines 7 and 8)
Principal $ (9.435081)

Interest $ (81,248)

Less Estimated/Actual True-Up approved per Order
No. PSC-08-0794-FOF-£G issued December 1, 2009

Principal $ (3,869,132)
interest $ (88,280)

Final Net True-Up to be carried over to the
January 2011 through December 2011 period

" () Refiects Underrecovery

Totals may not add due to rounding.

Docket No. 100002-EG
Fiorida Power & Light Co.

Exhibit AS-1
Schedule CT-1
Page 1 of 1

$

(9,516,309)

$

(3,957.411)

$

(5,568,898)




Docket No. 100002-EG
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{(a) From Estimated/Actual. Approved 11/09 Hearing.

For Lines 15 - 19 { ) reflects an underrecovery.

Totals may not add due to rounding
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Page1of 5

Energy Conservation Cost Recovery
Analysis of Program Costs
Actual VS Estimate for the Period
January through December 2009

Actual Estimate (a)} Difference
. Depraciation & Return $ 8,129,331 §% 8166940 $ (37.610)
. Payroli & Bensfits 23,782,185 24,283,712 (501,527)
. Materials & Supplies (2,052,797) (1,551.413) (501,384)
. Ouiside Services 7,994,279 .8.753,702 (759,423)
. Advertising 5,707,769 4,817,624 890,145
. incentives 140.342.'854 130,811,248 9,631,606
. Vehicles 256,877 141,268 115,609
. Other 3,258,640 3,503,979 (245,339)
. SUB-TOTAL 187,419,136 178..927.058 % 8,492,078

. Program Revenues = - -
. TOTAL PROGRAM COSTS 187,419,136 178,927,058 § 8,492,078
. Amounts included in Base Rates (1,367,755) {1,367,714) {41)
. SUBTOTAL 186,051,381 177,659,344 § 8,492,036
' 14, ECCR Revenues {Net of Revenue Taxes) 198,089,307 195,173,199 2,926,108
. True-Up Before interest 12,047,926 17613855 % (5,565,928}

(Line 14 - Line 13)

. interest Provision (81,248) (88,280) 7,032

Prior Period True-Up (Jan-Dec 2008) (21,482,987) {21,482,987) =

8. Deferred True-Up from Prior Period (Jan-Dec 2008) (4,994,170) (4;994,1 70) -
End of Period True-Up (14,510,480) {8,951 ,582__)_ $ (5,558,898)
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Florida Power & Light Company
CONSERVATION PROGRAM COSTS
January through December 2009
Depreciation & Payroll & Matarials & Dutside Program Total for
Program Titls Return Benefits Supplies Services Advertising Incentives Vehicles Other Sub-Total Revenues Period
1. Resldentisl Conservation Services $ 42982044 3% 10673 § 1371832 $§ 5415529 § 58559 8 713835 § 11852772 11,852,772
2, Residential Buliding Envelopa 310,461 309 100,357 7745 5,728,243 1298 25,922 8,175,438 6,175,436
3, Resientia! Load Management ("On Cail" 6,904,264 1,780,165 (2,090,907} 3,010,711 B4,860 45,419,882 24,435 550,412 56,684,702 56,684,702
4, Duct System Testing & Repair 745,896 2,513 14,743 B84, 317 5,241 {160,828) 1,461,884 1,491,084
5. Residenial Alr Condittoning 1,012,345 356 167732 43 110 37,165,410 21,420 108,970 38,525,343 38,525,343
6, BuildSmart Program 455,902 4,594 105,887 2,385 25,372 2,741 68,486 665,357 685,357
7. Low-Income Weatherization 17,503 35,355 17 9,354 62,2268 52,226
8. Res, Thermostat Load Control Pilot Proj. 15,540 1351 64 14 130,169 130,189
9. Business On Gall 404,835 189,282 2,028 36,516 2,858,951 1,175 20,380 3,512,967 3,513,167
10. Cogeneration & Small Powsr Production 491,010 20 (372) 120 {38,576} 454,202 454,202
11. Business Efficient Lighting 74,400 21,019 253,499 464 12,133 358,515 358,515
12. Commercialfndustrial Load Control 388,326 i <) 3,052 28,540,845 1,183 73,264 30,017,564 30,017,564
13. Commercial Demand Reduction 177,268 84 54 8,147,707 874 72827 8,388,714 3,393,714
14. Business Enegy Evshuation 2,234,850 5,705 1o 421 128,119 11,095 277,587 3,373,777 37777
15. Business Heating, Venlilating & A/C 618,793 41 52,175 7.230 4,478,268 15,513 74,038 5,245,154 5,245 154
18. Business Custom Incenfive 42,481 4,500 533,849 192 6T £81389 581,369
17. Busihess Buiiding Envelope 268,248 140 23,717 14,039 4,216,570 1,624 14,626 4,538 862 4,638,862
8. Business Water Healing 12,345 100 25300 104 2,414 40,262 40,263
18. Businass Refrigeration 20467 §37 28,400 103 2,874 52,271 52,271
20. Conservation Research & Development as5.e0 15,718 455,069 1,138 507,724 507,724
21. Common Expefises 823,221 10,581,080 &439 1,701,388 {48} ] 110,854 1,425,725 14,748 866 14,748,666
22, Total Al Programs $ 8129331 § 23782185 § (2052797) § 7994279 § 5707769 $ 140342854 5 256877 $ 3258640 $ 187,419,138 187,419,136
23, LESS: Included in Base Rates (1,367 .755) (1,367,755} {1 ,367.755)J
24. Recoverable Conservation Expenses §  8.1203M § 22414430 $ (2052797) § 7994279 § 5707769 § 140342854 § 256877 § 3258640 3 186,051,381 186,061,381
Totals may not add o due rounding
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Florida Power & Light Company
CONSERVATION PROGRAM VARIANCE
January through December 2009
Depreclation & Payroll & Matarials & Qutside Program Tatal for
Program Title Retum Bunefits Supplies Servicas Advertising Incentives Vehicles Other Sub-Total Revenues Period
1. Residential Conservation Services 3 153648 § {11,762) § (228,083) § 850,974 $ 27828 § 72415 § 875,031 875,001
2. Residentlal Bullding Envelope (12,037} {201) (36,540) 7,787 421 (6,841} (47,411) (47,411}
3. Residentlal Load Management ("On Cah") 50,449 {102,877} (323,028) 422,174 3611 1,461,258 {18,795) (28,818) 1,465,975 1,465,975
4. Duct System Testing & Repair {41,167} {13,109) (30,656) {81,800 2,350 {36,297) (200,6682) (200,882}
5, Residential Air Conditioning 50,628 {8,1749) (199,823) 34,526 9,142,801 10,388 9,193 9,036,715 9,039,716
6. BulidSman Program {17.743) {5,491) (79.433) 1,385 (3,563) 918 {4,910) {108,859) (108,859)
7. Lowincoms Weatherization 998 (53,720) 15 3rs (52,334) (52,234)
8. Res. Thermostat Load Control Piot Proj. {4,690) 4270 7 413 (413}
8. Business On Call 2,936 {1,878) (498} (175.952) {32,388) 305 {5,264) {212,657) (212,657)
10. Cogeneration & Small Power Producticn 15,338 20 {4,500 23 1,453 12,334 12,334
11, Business Efficient Lighting 1,308 (8.541) 19,160 172 24 12,154 12,154
12. CommercialAndustirial Load Control 32,688 {838} (18,946) 734,958 600 (186,286) 732,378 732,376
13, Commerciat Demand Reduction 6,971 {788) {19,448} 105,755 368 {12,946) 79,013 79,913
14. Business Energy Evaluation 116,882 {78,583} (212271 {811} 5,342 (80,807} (228,954) {229,354)
15. Business Heating, Ventilating & A/C 7.106 (6,460) {32,350} 300 (1,554,324) 7,744 {7.968) {1.585.973) (1,585,973)
16. Business Custom lncentive 1,177 (7.400) (109,773) 24 (112) {116,084} (116,084))
17. Business Buifding Envelope 4,148 132 {31,458} 81.217) 531 {5,029} {112,895} (112,895))
18. Business Water Heating 2,015 (12,500) (20,550) 60 533 (30,342) {30,342)
19, Business Refrigeration 1,828 (13,495) {2,776) 43 {55) (14.459) (14,459)
20, Conservation Research & Development 449 (24,285) (72,257} 713 (85.,380) (95,380)
21. Common Expentes (90,985) (728,422) (28,504 {2403} 180 75,187 (145,010} (917,977 (817,977)
22. Totai All Programs - Variance [37,610) {501,527) (501,384) (158423) 830,145 9,531,608 115,609 (245,335 8,482,078 8,432,078
23, LESS: Included in Base Rates (41) 1) {#1)
24, Recoverable Conservation Varance $ {37,810) § (501,568) %  (501,384) § {759423) § 850,145 § 9,531,606 § 115609 -§ (245339) § 8,492,036 8,492,036 |
Totals may not add to due rounding

G Jo ¢ afey
Z-10 empayag

-8V Nqiux3a

09 1B B Jemod BpLIod

DI-ZO000L "ON 19320Q



Conservation Account Numbers

For the Period: January through December 2009

Program ACCOUNT

No.

NO.

PROGRAM TITLE

Docket No. 100002-EG
Florida Power & Light Co.
Exhibit AS-1

Schedule CT-2

Page 4 of §
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11

12
12

908.620
908.101

908.600
909.600

440.300
587.200
592.800
598.870
90R 500
908.540
909.106

908.710
908.710

908.410
809.410

808.770
809.770

908.800

908.510

442190
442.290
587.250
598.140
908.580
909.580

908.350

908.170
808.170

442.300
908.550

RESIDENTIAL CONSERVATION SERVICE PROGRAM
RESIDENTIAL CONSERVATION SERVICE PROGRAM

RESIDENTIAL BUILDING ENVELOPE PROGRAM
RESIDENTIAL BUILDING ENVELOPE PROGRAM

RESIDENTIAL LOAD MANAGEMENT ("ON CALL"
RESIDENTIAL LOAD MANAGEMENT ("ON CALL")
RESIDENTIAL LOAD MANAGEMENT ("ON CALL")
RESIDENTIAL LOAD MANAGEMENT (“ON CALL"
RESIDENTIAL LOAD MANAGEMENT ("ON CALL"
RESIDENTIAL LOAD MANAGEMENT ("ON CALL"
RESIDENTIAL LOAD MANAGEMENT ("ON CALL")

DUCT SYSTEM TESTING & REPAIR PROGRAM
DUCT SYSTEM TESTING & REPAIR PROGRAM

RESIDENTIAL AIR CONDITIONING PROGRAM
RESIDENTIAL AIR CONDITIONING PROGRAM

BUILDSMART PROGRAM
BUILDSMART PROGRAM

LOW INCOME WEATHERIZATION PROGRAM
RES. THERMOSTAT LOAD CONTROL PELOT PROJ.

BUSINESS ON CALL
BUSINESS ON CALL
BUSINESS ON CALL
BUSINESS ON CALL
BUSINESS ON CALL
BUSINESS ON CALL

COGENERATION & SMALL POWER PRODUCTION

BUSINESS EFFICIENT LIGHTING PROGRAM
BUSINESS EFFICIENT LIGHTING PROGRAM

COMMERCIALINDUSTRIAL LOAD CONTROL
COMMERCIAL/INDUSTRIAL LOAD CONTROL




Conservation Account Numbers

For the Perlod: January through December 2009

Program ACCOUNT
No.

NO.

PROGRAM TITLE

13
13

14
14
14

15
15
15
15
15
15
15
15
15

16

17
17

18
18

19
19

20

21
21
21
21
21
21

L

442.340
908.490

908.400
908.430
909.450

908.180
908.420
208.440
908.580
908.860
909.150
908.420
809.440
509.590

908.180

908.300
909.310

908.870
909.620

908.880
909.610

910.499

907.100
908.130
908.450
908.480
910.100
910.105

926.211
§26.230

C/l DEMAND REDUCTION
C/l DEMAND REDUCTION

BUSINESS ENERGY EVALUATION PROGRAM
BUSINESS ENERGY EVALUATION PROGRAM
BUSINESS ENERGY EVALUATION PROGRAM

BUSINESS HEATING, VENTILATING & A/C PROGRAM
BUSINESS HEATING, VENTILATING & A/C PROGRAM
BUSINESS HEATING, VENTILATING & A/C PROGRAM
BUSINESS HEATING, VENTILATING & A/C PROGRAM
BUSINESS HEATING, VENTILATING & A/C PROGRAM
BUSINESS HEATING, VENTILATING & A/C PROGRAM
BUSINESS HEATING, VENTILATING & A/C PROGRAM
BUSINESS HEATING, VENTILATING & A/C PROGRAM
BUSINESS HEATING, VENTILATING & A/C PROGRAM

BUSINESS CUSTOM INCENTIVE PROGRAM

BUSINESS BUILDING ENVEL OPE PROGRAM
BUSINESS BUILDING ENVELOPE PROGRAM

BUSINESS WATER HEATING PROGRAM
BUSINESS WATER HEATING PROGRAM

BUSINESS REFRIGERATION PROGRAM
BUSINESS REFRIGERATION PROGRAM

CONSERVATION RESEARCH & DEVELOPMENT PROGRAM

COMMON EXPENSES
COMMON EXPENSES
COMMON EXPENSES
COMMON EXPENSES
COMMON EXPENSES
COMMON EXPENSES

PENSION & WELFARE BENEFITS
PENSION & WELFARE Clause Adjustment

** Pension & Welfare benefits are aliocated fo the specific program by means of
work order alfocation; Each work order Iranslates to Ferc Account 926.211.

Docket No. 100002-EG
Florida Power & Light Co.,
Exhibit AS-1

Schedule CT-2

Page § of 5




Florida Power & Light Cempany

CTONSERVATION PROGRAM COSTS
Jamuary through Dessmber 2009
Actuals Actuals Actuals Actuals Actuals Actuais Actuals Actuals Actaals Attuals Actuals Actuals Totsl For
Program Title January February March Apri May June July August September Cetober Novembear December Pertod
1. Resldential Consarvation Services $ 462,492 § 434256 § 438708 3 772382 § 1022155 § 1482800 § 1482203 § 1550778 $ 1443202 § 1464202 § 633B40 % 497914 | § 11,852,772
2. Residental Building Envelop 749,500 374,291 874,710 500,703 430,240 435,374 544,844 728,356 451,517 598,984 440,955 244 202 6,175,438
3. Residential Load Management {"On Cail*) 3,200,860 3,825,002 3,602,882 5,843,525 5,748,447 8,214,174 4,487 488 5,435,153 £,329,963 5,780,177 3,754,178 3,743,070 56,684,702
4. Duct Syslem Testing & Repai 101,848 WNITY ST 205,777 185,803 230,657 131,199 38 367 77,505 80,079 67,260 56,684 1,491,884
5. Resldentlal Air Conditioning 2,071,508 1,720,775 1,675,500 1,893,095 2,564,852 3,151,148 3,920,608 3743418 4,017,983 5,368,244 5,870,722 2,721,613 38,525,143
8. BuRdSman Pragram 55,805 52,323 58,899 73210 54,521 73,447 60,446 51,121 44,310 a7,163 44,501 59,609 £85,267
7. Low-Income Weatherization 4878 4,040 439 4,209 3871 5,674 1,548 10,960 4,123 11,596 8,583 2,608 62,226
8, Res. Thermostat Lead Control Pilot Proj. 2634 20,443 2,606 20,337 21,791 13 838 15840 20,987 40,926 - 1,000 - 130,169
8. Business On Call 58,844 63,152 94,372 452 740 478,809 488,131 484,247 492,369 478,069 472,133 90,845 (140,384) 3,513,167
10. Cogeneration & Small Power Production 38,188 27,321 37,439 34,344 M,873 38,398 41,387 45,091 43,183 7T 39,233 40,988 454,202
11. Businesa Efficient Lighting 27,481 48,875 78,357 | 34,387 0,740 25,082 24250 18,527 5,742 28,919 38,383 21,687 358,515
12. Commercialindustrial Load Control 1,962,143 1,852,591 1,882,212 2,197,187 2,378,885 3,954,998 279,727 2,502,426 2,628,870 2,866,320 2,502,485 3,211,108 30,017,564
13. Commercial Demand Reduction 433,789 513,425 542 559 Ba5,700 TER2 738,218 797,757 813,603 234,080 827,753 tgal 700,136 8,398,714
14. Business Energy Evaluation 271,068 250,595 340,548 278,247 261,689 301,296 268,789 253,401 265,393 287,759 282,153 328,841 33T, 7IT
15, Busmess Haating, Ventialing & A/C 506,264 515,334 882 415 773472 124,836 611,225 543,068 152,490 100,257 324,007 B25,767 8B,420 5,246,154
16. Business Cusiom Incentive 3,843 3224 123,105 3,773 35879 3,488 3482 229175 3,644 8,063 50,278 145 935 581,369
17. Businass Buiding Enveiope 589,577 733,345 423,741 325,874 269,056 413,680 88 845 138,266 432,404 250,347 218,135 200,980 4,538,882
18, Business Waler Haating 3,708 5,354 7,787 4,968 4,554 2.045 1,850 3,023 2,226 1,143 3,018 % 40,263
19, Business Refrigeration 2,668 4,391 26,927 5.600 2,585 1,510 1,32% 948 1.200 1,171 2,383 1,483 52,271
20, Consetvation Research & Developmant 3,282 3,704 374,085 87.007 14,888 {247 ,259) 8,546 24,224 62,567 B3,038 12,554 80,430 S0T,724
21. Common Expenses 1,038,445 1011827 1,806,307 1,354,846 1,172,866 1,847 843 1,212,768 1,299,632 1,250,144 1,021,521 1,153,155 778912 14,748 86¢€
22, Total ANl Programs 3 11,844,978 § 11473306 3 13,117,368 § 15810770 § 15512686 3 18,562451 § 16586539 § 17,781,305 $ 17486565 $ 19340274 § 16608330 $ 127965438 187,419,136
23. LESS: Included in Bage Rales (56,906) {98,169) {100,001) (200,716} (106,174) (108,815) (107,483) (108,351) (181,516) {111,049) {104,103) {104,482) {1,367,T55},
24. Recoverable Conssrvation Expenses $ 11,588,072 § 11375437 § 13,017,360 § 15310054 § 15408512 $ 19,473,637 § 165479076 § 17652954 § 17325070 % 19,229,226 § 16502237y § 12692051 )% 188,051,381
Totals may ot add to dus rounding ,
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B. CONSERVATION PROGRAM REVENUES
1, RESIDENTIAL LOAD CONTROL CREDIT

2. CONSERVATION CLAUSE REVENUES
(NET OF REVENUE TAXES)

3 TOTAL REVENUES

4, ADJUSTMENT NOT APPLICABLE TO
PERIOD - PRIOR TRUE-UP

5. CONSERVATION REVENUES APPLICABLE
TO PERIOD (Line 83 + B4)

8, CONSERVATICN EXPENSES
{From CT-3, Page 1, Une 33}

7. TRUE-UP THIS PERIOD
{Line BS - Line B6)

8. INTEREST PROVISION FOR THE MONTH
{From CT-3, Page 3, Line C40)

9. TRUE-UP & INTEREST PROVISICN
BEGINNING OF MONTH

a, DEFERRED TRUE-UP BEGINNING
OF PERIOD

10. PRIOR TRUE-UP COLLECTED (REFUNDED)
11, END OF PERIOD TRUE-UP - OVERAUNDER)

RECOVERY {Une BT+B8+B9+B0a+B10}

NOTES: { } Reflects Underrecovery
Totais may not add ta due rounding

FLORIDA POWER & LIGHT CONPANY
CONSERVATION TRUE-UP & INTEREST CALCULATION
JANUARY THROUGH DECEMBER 2009

JANUARY  FEBRUARY MARCH APRIL MAY JUNE - July AMJGUST  SEPTEMBER  OCTOBER  NOVEMBER  DECEMBER TOTAL
$ 14730845 § 14278185 § 13223542 § 14318040 § 15875862 § 17817.248 § 10402232 § 10187899 $ 19375370 § 18362108 § 16272180 § 15485812 § 199,099,307
S 14739848 S 14Z78,185 § 13224542 5 14318040 S 15875502 § 17,517,248 § 19402232 $ 19187899 $ 19375370 § 18362198 § 16272160 § 15465612 S 198,099,307
(1.780248)  (1,790248)  (1,790,248)  (1,790,249)  (1,790,248)  (1,790248) (47902481  (1790.249)  (LT90.248)  (1,790249)  (L790,249)  (1.790,249)  (21.482.887)
S 12849600 3 12487047 5 11434280 5 12527791 § 14085713 § 15828998 5 17611563 § 7377550 5 17585121 § 1B5TIM3 § 14481911 § 13675353 § 175,696,320
1588072 11,375,137 13017386 15310054 15408512 19473837 16470078 17852054  {7,325070 19229235 18502227 12692081 186,051,381
S 136158 5 3112809 § (1,683,075 5 (27E2.83) § (1,320798) § (3646837 § 1132008 §  (275304) § 260051 § (2667276) § (2020315 § 08332 § (9,435081)
{13,800) (14,045) (11,022) 8213 (8,131) (5.882) (5.739) (4,350) {3,388} (3.5454 (3004 (2,660} (81,248}
(21482,987)  (18,245011)  (15455996)  (15.250,848)  {(16280073)  (15796764)  (17.856.024)  (14.741506)  (13231,010)  (11,184078)  (12.054.150)  (12.267.220)  (21,462.887)
(4,994170)  (4.994,170)  (4,994170)  (4994,170)  (4884,170)  (4834,170)  (4994970) (49941707  (4984170)  {4994,170)  (4.88470)  (4.984170)  (4.994,170)
1,780,249 1,760,249 1,790,249 1,790,249 1,790,248 1,780,248 1,790,249 1,700,249 1,750,248 1,790,248 1,790,243 1,790,245 23,462,987

339.181) §

16,178.248) $ (17,048.320) § (17.264,350) 5 (14510478 § (14,510.480)
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FLORIDA POWER & LIGHT COMPANY

JANUARY THROUGH DECEMBER 2009

CONSERVATION TRUE-UP & INTEREST CALCULATION

JANUARY FEBRUARY MARCH APRIL MAY JUNE JULY AUGUST SEPFTEMBER OCTOBER NOVEMBER DECEMBER TOTAL

C. INTEREST PROVISION

1. BEGINNING TRUE-UP AMOUNT (26,477,159) {23,239,181) (20,450, 168) (20,254,018 (21,254,243) (20,790,924 (22,853 184) {19,735,776) {18,225,180) (18,178,248) (17.048,320) (17,201,290) {$243,887,799)
{Line B9+B9a)

2. ENDING TRUE-UP AMOUNT BEFORE INTEREST {23,325,380) (20,436,129) (20,242,994) (21,248,030) (20,784, 792) (22847112 (19,730,037) {98,220,831) (18,174,881) {17.045,275) (17,278,387} (14,507.829) (3231 ,638,671)
{Line B7+BS+B0a+810)

3. TOTAL OF BEGINNING & ENDING TRUE-UP (349,802,540)  ($42.775,303)  (340,093,182)  (341,500,045) ($42,003.035) ($43.438236) ($42,383.231)  ($37,956,508) (534,400,061}  ($33,223,524) (8$34,326,707)  {$31,788,219) ($475,327.668)
(Line C1+C2)

4, AVERAGE TRUE-UP AMOUNT ($24.901.270)  ($21,807,052)  ($20,348,581)  ($20,750,023) (324,018,517}  ($21,719.1 18)  ($21,191.815) ($1897E,303) ($17.200,031) (338,611 JE) {$17,183,354)  ($15,894.610) ($237,883,835)
{50% of Line C3)

5. INTEREST RATE - FIRST DAY OF REPORTING
BUSINESS MONTH 0.54000% 6.79000% 0.75000% 0.58006% 0.40000% 0.30000% 0.35000% 0.30000% 0.25000% 0.22000% 0.22000% 0.20000% NIA

8. INTEREST RATE - FIRST DAY OF SUBSEQUENT
BUSINESS MONTH 0.78000% 0.75000% 0.55000% 0. 40000%: 0,30000% 0.35000% 0.30000% 9.25000% 0.22000% D.22000% 0.20000% 0.20000% NiA

7. TOTAL {Line C5+C8) 1.33030% 1.54000% 1.30000% 0.95000% 0.70000% £.65000% 0.55000% Q.55000% 0.47000% 0.44000% 0.42000% 0.40000% A

B, AVERAGE INTEREST RATE 0.66500% 0.77000%: 0.65000% 0.47500% 0.35000% 0.32500% 0.32500% 0.27500% 0.23500% 0.22000% 0.21000% £.20000% WA
{50% of Lina CT)

8, MONTHLY AVERAGE INTEREST RATE 0.05542% 0.06417% 0.05417% 0.03356% 0.02917% 0.02708% 0,02708% 0.02292% 0.01858% 0.01833% 0.01750% 0.01887% MNIA
{Line C8/ 12)

10. INTEREST PROVISION FOR THE MONTH $13,800) {$14,045) (311,022) (58.213) (58,131} (85,882} (85,738 (84,350) (53,368} ($3.045) {$3.004) (52,650} [ 22!
(Line 4 x C8)

NOTES: { ) Reflects Undermecovery

N/A = Not Applicabls
Totals may not add lo dus rounding
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FLORIDA POWER & LIGHT COMPANY
SCHEDULE OF CAPITAL INVESTMENT, DEPRECIATION & RETURN
COMMON EXPENSES {Program No. 21}
For the Perlod January through December 2009
Line Beginning Line
Ne, Description of Perlad __ January  February March Aprit May June July August _ September  October  November _ December Total N,
1. investment {Net of Retirements) $ $ (840,071) & - § - 8 - 8 - 8 - 8 - § - $ - § (207437 § - §{1,047,508) 1.
2. Depreciation Base 3,670,356 2830285 2830285 2830295 2,830,285 2830285 2830285 2830285 2,830,285 2830285 2622848 2,822,848 na 2,
3 Depracation Expense (a) T sBaTT  Blae | 51076 Slate | Blale . sioTe 51276 51276 48548 476810 47742 813506 3.
4 Cumdative Investrment (Line 2) 3,670,256 260288 2830285 280285 2830285 2830289 280785 2830286 2830300 3830200 T 2622848  wa 4
8. Less: Accumulated Depraciation (c) 1,467,620  1,528.208 737,411 788,887 839,504 891,240 842,618 BE.7HS 1045000 1,088345 1145893 988,275 1,034,017 na 5.
6. Net Invesiment (Line 4 -5 ) 52,202,420 $2,144,150  $2,002004 $2041598 $£1,990322 $1.935045 51887760 § 1,836,403 $1,785217 $1,730840 $ 1684383 $1,636574 § 1588631 na 6.
7. Average Netinvestment T 21288 2,118,812 2067208 2016900 1066604 1aTad0r i en e TTBIGEES 1759578 1.700.186 1660483 1612702 wa T
8. Retum on Average Nal Irvestment 8.
a Equity Component (b) 10,258 9,999 9,757 8,516 8,273 9,031 8,759 8,547 4,205 8,067 7,837 7612 Ba,
b. Ecquity Comp. grossed up for taxes {Line Ba/.61425) 16,700 16,278 15,885 15,49¢ 15,087 14,703 14,308 13,915 13,521 13,134 12,759 12,392 174,185 8b,
¢. Debl Componsnt(Line 7 * 1.8767% /12) 3,399 3313 323 3,153 3,073 2,992 2912 2,832 2,752 28673 2,597 2522 35450 Be.
9. IIOH Retum Requirements {Lins 8b + &) 20,008 19,582 19,118 16,644 18,170 17,695 17,221 16,747 16,273 16,806 15,356 14914 ZOQ,BS_SI: 9,
10. Totel Depraciztion & Retumn (Line 3+ 9) $ 7B3ITE § T0BEE § TOAM § BOEN § 60445 S 62972 § B8407 & 88023 § 67540 $ 65354 § 63175 § 62,857 § 823231 10,
{e) Depreciation expense is based on the "Cradle-lo-Grave” methad of accounting.
(b} The Equity Compoenent is 5.654.0% based on 8 ROE of 11.75%.
Tolals may nat add due to rounding
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FLORIDA POWER & LIGHT COMPANY
SCHEDULE OF CAPITAL INVESTMENT, DEPRECIATION 8 RETURN
Residential Load Management (On Call) & Business On Call (Program Nos. 3 & 9}
For the Pariod January through Decembar 2009

Lne Beginning Line
No. Description of Pariod January February March Aprit May June July August bet October November  December Total No.,
1. Irwestment {Nat of Ratrements} $(3,011,847) §  [45715) § 1,160.270 § (176526) § 104573 § (128574} $ 2916185 § 1097139 § {37065 $ 51,448 § (520826) § (301,851) $ 2519531 1.
2 Deprecistion Sase 2401341 24806806 20085806 25870370 25083943 D6BSS0B0 28773253 20864393  BL244040 31206408 30774570 30472719 nia 2,
3 Depreciallon Expense (a) __414267 435562 431,551 0383 4 488040 505887 513476 508,908 505620 5500718 3.
4. Cumulative Investment (Line 2) 5 27953188 24041341 24,805, 26,055895 25879370 25683943 25855069 28773262 29064333 31,244 049 31205408 0774570 30,472,719 na 4.
5, Less: Accuminated Depreciation (c) 13,188,909 9,723,130 10,081,500 10,512,011 10750882 11175725 11,480,202  11,888574 12318533 12,7459  12,043238 12,862,067 12,063,185 nfa 5.
6. Nellavestment(Line 4-5) 3 14764200 315210211 314904126 $155435895 $15126480 §14808218 §14374.867 $16.084679 $17,544860 $18,408.117 $10.352.250 §17.922813 § va 6.
7. Averags Net Invastment 14991245 15,011,169 15474006 15,336,188 14,068,353 14501543 15820773 17, 214750 18,021,488 18,425,188 18,137,386 17,716,024 na 7.
8. Retum oh Average Nat investment g
a Equity Component (b} 70,750 70,853 71,824 72,387 70,551 60,872 73,773 81,254 85,081 85,967 85,608 83,620 8a.
b. Equity Comp. groasad up for taxas (Line Ba/.61425) 115,195 115,348 116,600 17,846 1159 112,124 120,102 132,281 138,480 141,582 139,371 136,133 1,500,081 8b,
o Debt Con*lponen&.iu 7 * 1.876T% /12) 23,445 23,476 23,731 23,984 23,409 22,820 24,443 26,922 26,184 28,015 28,385 27,708 305,300 8c.

9. [Ynlal Retun Raquirements (Line Bb + Bc} 138,640 138,824 140,330 141,830 138,428 134,944 144,545 168,208 165,554 170,387 167,736 163,839 1,605,381 I 9.
10. Tolal Depreciation & Retum (Une 3 + 9) § 540240 § 55309 § 586212 § 573301 § §_8=B.811 § 555464 5  5S0BDI1 § 847243 § 672551 § 680387 § 675644 5 860468 7,206,089 10.
(a) Depraciation expense is based on the “Cradie-to-Grave” method of accounting.
(b} Tha Equity Compaonent Is 5.6640% based on a ROE of 11.75%,
Tatals may not add due 1o rounding
ALLOCATION OF DEPRECIATION AND RETURN ON INVESTMENT BETWEEN PROGRAMS
Residential Load Management {On Call) (94.5%) Deprueiéﬂun araeor 391,482 402,553 407.825 406,712 97,392 428375 461,198 478,063 485,235 480,618 477,018 5,198,478
Return 131,015 131,188 1326812 134,029 130815 127,522 138 595 150,447 167,487 161,026 158 510 154,828 1,708,085
! , f X
o= I M X L A M T W T T I T4 SO S Y S T B X TR0 Gio% & o0do
—re = = ey
Business On Call Program  (5.5%) Depraciaton 22,094 22,785 23,429 23.7% 23671 23,128 24,980 26,842 27 6524 28241 27,990 27810 302 538
Retumn 7,625 7,635 7,718 7 801 7614 7,422 7,850 8,756 9,187 9372 8,225 9011 99,206
A
Eolﬂ S 2,718 3 ﬁ,m 5. 914l 3 J15% § 31285 8 S0.81 3 32,840 5_,_§ﬁ T % ﬁ S 51813 § 97215 3 8 ,551’ ‘¥ 40183%
Tolal Depracistion 401,700 414,267 426,082 431,561 430,353 420,621 454,385 488,040 505,887 513,476 500,808 505,628 5,500,718
Return 138 640 138,824 140 330 141,830 138,428 134,944 144 545 159, 166,664 110,387 167,736 163,839 1,805,381
ol S S50 3 081 3 56312 % @1 TR §§,ﬁ= 3 Be8nT ’%.243 S eiisl S £0380% § 6 BE5,486 & 7,305,
bl
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