
COMMISSION 
CLERK 

CommLssion 
File 

Number 

1-8841 

2-27612 

UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

FORM 8-K 

CURRENT REPORT 
PURSUANTTO SECTION 13 OR 15(d) 

OF THE SECURITIES EXCHANGE ACT OF 1934 

Date of earliest event reported: April 29, 201 1 

Exad name of registrants as speufied ~n their 
charters, address of pnnapal executive offices and 

registrants’ telephone number 

NEXTERA ENERGY, INC. 
FLORIDA POWER & LIGHT COMPANY 

700 Universe Boulevard 

@ 
FPLr 

IRS Employer 
Identification 

Number 

59-2449419 

59-0247775 

Juno Beach, Florida 33408 
(561) 694-4000 

State or other jurisdiction of incorporation or organization: Florida 

Check the appropriate box below if the Form 8-K filing is intended to simuiianeously satisfy the filing obligation of the registrants 
under any of the following provisions: 

0 Written mrnrnunications pursuant to Rule 425 under the Securities Act (17 CFR 230.425) 

0 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 

0 Pre-commencement communications pursuant to Rule 14d-Z(b) under the Exchange Act (17 CFR 240.146-2(b)) 

0 Precommencement communications pursuant to Rule 13e4(c) under the Exchange Act (17 CFR 240.13fA(c)) 



SECTION 2 - FINANCIAL INFORMATION 

Item 2.02 Results of Operations and Financial Condition 

On April 29. 201 1,  NextEra Energy, Inc. issued a press release announcing first quarter 201 1 earnings for NextEra Energy, Inc. 
and Florida Power & Light Company. A copy of the press release is attached as Exhibit 99, which is incorporated herein by 
reference. 

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet 
Arrangement of a Registrant 

On April 27, 2011, NextEra Energy Capital Holdings, Inc. (Capital Holdings) and an indirect wholly-owned subsidiary of NextEra 
Energy Resources, LLC (NextEra Energy Resources) (collectively, the Borrowers) entered into a €170 million principal amount 
(approximately US $250 million) variable rate revolving loan agreement (the Revolving Loan Agreement) to finance a portion of 
the costs associated with constructing two 49.9 megawatt (mw) thermal solar plants and related facilities in Spain (the Spain Solar 
Project). Capital Holdings is a direct whollydwned subsidiary of NextEra Energy, Inc. (NextEra Energy), and the direct parent 
company of NextEra Energy Resources. Borrowings under the Revolving Loan Agreement have a maturity date of April 2014 
and interest is based on a Euro Interbank Offered Rate (EURIBOR) plus a specified margin. payable monthly or quartedy 
depending on the interest period. 

In addition, on April 28, 2011, two indirect wholly-owned subsidiaries of NextEra Energy Resources (collectively, the Project 
Borrowers) entered into two senior secured limited-recourse variable rate loan agreements (collectively, Project Loan 
Agreements), one loan agreement to finance a further portion of the costs associated with constructing the Spain Solar Project 
(construction loan), and the second loan agreement to finance ongoing value added tax payments associated with the 
construction of the Spain Solar Project (VAT loan). 

The construction loan agreement provides for approximately €589 million principal amount (approximately US $875 million) in 
borrowings with a maturity dale of December 2030 and interest payable based on EURIBOR plus a specified margin. Interest 
and principal on the construction loan is payable semi-annually beginning in June 2014. Concurrent with executing the 
construction loan agreement, several interest rate swaps were entered inta to hedge against interest rate movements with respect 
lo a portion of the projected interest payments on the construction loan, with an interest rate cap to hedge the remaining portion of 
the projected interest payments. Approximately €105 million (approximately US $155 million) of the funding commitment 
available under the construction loan agreement was borrowed on April 28. 2011. with the remainder anticipated to be borrowed 
on a monthly basis through the completion of construction of the Spain Solar Project. The VAT loan agreement provides for €40 
million (approximately US $60 million) in borrowings with a maturity date of no later than April 2015 and interest payable semi- 
annually based on EURIBOR plus a specified margin. Approximately €8 million (approximately US $12 million) of the funding 
commitment available under the VAT loan agreement was bomwed on April 28. 2011. The Project Loan Agreements are 
secured by security agreements and pledges covering certain of the Project Borrowers' assets and a pledge of the ownership 
interest in the Project Borrowers. 

As a precondition to borrowing under the terms of the Revolving Loan Agreement and the Project Loan Agreements, among other 
things, NextEra Energy's ratio of funded debt to total capitalization must not exceed a stated ratio. The Revolving Loan 
Agreement and the Project Loan Agreements contain defautt and related acceleration provisions for the failure to make required 
payments, failure to comply with certain covenants (induding for the Revolving Loan Agreement. a requirement that NextEra 
Energy's ratio of funded debt to total capitalization must not exceed the specified ratio and, for the Project Loan Agreements, a 
requirement that the Project Borrowers must complete construction of the Spain Solar Project by a certain date), certain 
bankruptcy-related events, and other actions by the Borrowen, the Project Borrowers or other parties as specified in the loan 
agreements. 

The debt payment obligations under the Revolving Loan Agreement and, until certain obligations or conditions related to the 
Spain Solar Project are met, under the Project Loan Agreements and any related interest rate hedges are guaranteed by NextEra 
Energy and Capital Holdings. The Capital Holdings guarantee contains default and acceleration provisions relating to, among 
other things, NextEra Energy's ratio of funded debt to total capitalization exceeding a specified ratio. The US dollar amounts for 
the respective loans presented above are based on the conversion rate as ofthe date of dosing. 

SECTION 9 - FINANCIAL STATEMENTS AND EXHIBITS 

Item 9.01 Financial Statements and Exhibits 

(d) Exhibits. 

The following exhibit is being furnished pursuant to Item 2.02 herein. 

Exhibit NextEra 
Number Desaiption Enerqy FPL 

99 NextEra Energy, Inc. Press Release dated April 29, 201 1 X X 
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Exhibit 99 

NextEra Energy, Inc. 
Media Line: (305) 552-3888 
April 29, 201 1 

FOR IMMEDIATE RELEASE 

NextEra Energy announces first quarter earnings for 2011 
Florida Power & Light Company earnings driven by increased investment 
NextEra Energy Resources signs an additional 400 megawatts of wind energy contracts 

JUNO BEACH, Fla. - NextEra Energy, Inc. (NYSE: NEE) today reported 201 1 first quarter net 
income on a GAAP basis of $268 million, or $0.64 per share, compared with $556 million, or 
$1.36 per share, in the first quarter of 2010. On an adjusted basis, NextEra Energy's earnings 
were $392 million, or $0.94 per share, compared with $386 million, or $0.94 per share, in the 
first quarter of 2010. Adjusted earnings exclude the mark-to-market effects of non-qualifying 
hedges and the net effect of other than temporary impairments (OTTI) on certain investments, 
both of which relate to the business of NextEra Energy Resources, LLC and its affiliated entities. 

NextEra Energy management uses adjusted earnings, which is a non-GAAP financial measure, 
internally for financial planning, for analysis of performance, for reporting of results to the Board 
of Directors and as an input in determining whether certain performance goals are met for 
performance-based compensation under the company's employee incentive compensation 
plans. NextEra Energy also uses earnings expressed in this fashion when communicating its 
financial results and earnings outlook to analysts and investors. NextEra Energy management 
believes that adjusted earnings provide a more meaningful representation of NextEra Energy's 
fundamental earnings power. The attachments to this news release include a reconciliation of 
historical adjusted earnings to net income, which is the most directly comparable GAAP 
measure. 

"NextEra Energy delivered solid results in the first quarter of 201 1. At Florida Power & Light, net 
income was up more than 7 percent over the prior-year comparable quarter, primarily due to 
increased investment in the business. Those investments have allowed FPL to provide its 
customers with 99.98 percent service reliability and to significantly improve the efficiency of its 
power generation fleet, saving customers hundreds of millions of dollars in fuel costs and 
providing low bills for residential and business customers alike. At NextEra Energy Resources, 
we signed power purchase agreements for an additional 400 megawatts of wind capacity. In 
addition, we are very encouraged that California adopted a robust renewable portfolio standard; 
we look forward to doing additional business in the state," said NextEra Energy Chairman and 
CEO Lew Hay. 
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Florida Power 8 Light Company 
NextEra Energy's principal rate-regulated utility subsidiary, Florida Power & Light Company, 
reported first quarter net income of $205 million, or $0.49 per share, compared with $191 
million, or $0.47 per share, for the prior-year quarter. 

During the first quarter, FPL's earnings per share (EPS) increased $0.02 over the prior-year's 
comparable quarter, driven primarily by Allowance for Funds Used During Construction 
(AFUDC) for West County Energy Center Unit 3, returns on clause-related investments 
including the Martin Next Generation Solar Energy Center and extended power uprates to the 
company's existing nuclear units, and rate base growth, partially offset by share dilution. The 
company's customer count was up by approximately 30,000 compared to the prior-year quarter. 
FPL's customer base has now grown for five year-over-year comparable quarters in a row afler 
previously declining for five quarters in a row. 

During the quarter, FPL neared completion of West County Energy Center Unit 3, which will add 
1,220 megawatts (MW) of generation in the state. In addition, site work is continuing on the $2.4 
billion modernizations of the Cape Canaveral and Riviera Beach facilities, which together will 
add 2,420 MW of generation when completed in 2013 and 2014, respectively. All three gas- 
fueled units are expected to reduce air emissions while providing fuel savings to customers. 

In March, the company dedicated the Martin Next Generation Solar Energy Center, the world's 
first large-scale hybrid solar plant. The facility integrates a 75-MW solar thermal array with an 
existing combined-cycle natural gas unit. Over its life, the project is expected to save 
approximately 600,000 barrels of oil and 41 billion cubic feet of natural gas, diversifying Florida's 
energy supply. 

NextEra Energy Resources 
NextEra Energy Resources, the competitive energy business of NextEra Energy with generating 
facilities in 26 states and Canada, reported first quarter net income on a GAAP basis of $65 
million, or $0.16 per share, compared with $367 million, or $0.89 per share, in the prior-year 
quarter. On an adjusted basis, NextEra Energy Resources' earnings were $189 million, or $0.46 
per share, compared with $196 million, or $0.47 per share, in the first quarter of 2010. 

In the first quarter of 201 1, NextEra Energy Resources' new assets were roughly flat compared 
to the year-ago quarter, with contributions from the addition of 754 MW of wind capacity during 
201 0 offset by lower convertible investment tax credit elections in the current-year quarter. 

Existing assets added $0.10 of adjusted EPS from the year-ago period. The company's existing 
wind assets added $0.17 in adjusted EPS, due largely to higher production and benefits from 
state tax credits. The wind fleet produced roughly 960,000 additional megawatt hours of 
electricity, driven primarily by a stronger wind resource. In IS0 New England, earnings declined 
$0.06 in adjusted EPS, primarily due to lower prices for the power output of the Seabrook 
nuclear station. In ERCOT. weaker market conditions negatively impacted earnings from the 
company's natural gas assets, which declined by $0.02 in adjusted EPS from a year ago. 

During the quarter, NextEra Energy Resources completed a review of the estimated useful life 
of the newer wind turbines in the company's portfolio as of Jan. 1, 201 1. Over time, the 
technology employed in NextEra Energy Resources' turbines has improved, and based on its 
actual experience the company now believes that with proper maintenance its fleet will last 
longer than previously estimated. As a result, the company has extended the estimated useful 
life for its newer wind turbine fleet to 30 years. For the assets already in service, the after-tax 
impact of the change in assumption for the first quarter was roughly 2.5 cents in adjusted EPS 
For full-year 201 1. the impact is expected to be roughly 10.5 cents in adjusted EPS. 
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NextEra Energy Resources' customer supply business and proprietary power and gas trading 
earnings declined by $0.07 in adjusted EPS during the quarter. The earnings comparison for the 
wholesale full requirements business was negatively impacted by customer migration and by 
the absence of a prior-year gain on a large wholesale contract sale. 

Asset sales declined $0.03 in adjusted EPS during the quarter due to the absence of gains 
recorded in the prior year's comparable quarter on the sale of the company's interest in a 27- 
MW waste-to-energy facility. All other factors contributed a negative $0.01 associated with 
higher interest expense due to higher borrowings and higher corporate general and 
administrative expenses, both from growth of the business. 

So far in 201 1, NextEra Energy Resources has signed power purchase agreements for the 
output of 400 MW of wind generation. Since the start of last year, the company has signed 
power purchase agreements for 1,638 MW of wind generation. NextEra Energy Resources 
expects to add 1,400-2,000 MW to its wind portfolio during 201 1 and 2012 combined. 

Shortly afler the close of the first quarter 201 1, NextEra Energy Resources secured lines of 
credit for the construction of two 49.9-MW solar thermal arrays in Extremadura, Spain. These 
solar energy projects are expected to commence production in 201 3. 

Outlook 
NextEra Energy believes that as a result of the change in the assumption regarding the 
estimated useful life for a portion of the company's wind fleet, adjusted earnings per share for 
201 1 will be in the range of $4.35 to $4.65 from the previous range of $4.25 to $4.55, which is 
an increase of $0.10 as a result of the depreciation life change. The company expects that 
adjusted earnings per share will grow at an overall average rate of 5 percent to 7 percent 
through 2014 from a 201 1 base. 

NextEra Energy's adjusted earnings expectations exclude the cumulative effect of adopting new 
accounting standards, the unrealized mark-to-market effect of non-qualifying hedges and net 
other than temporary impairment losses on securities held in NextEra Energy Resources' 
nuclear decommissioning funds, none of which can be determined at this time. In addition, 
NextEra Energy's adjusted earnings expectations assume, among other things: normal weather 
and operating conditions; no further significant decline in the national or the Florida economy; 
supportive commodity markets; public policy support for wind and solar development and 
construction; market demand and supply chain expansion for wind and solar; transmission 
expansion to support wind and solar development; access to capital at reasonable cost and 
terms; and no acquisitions or divestitures. Please see the accompanying cautionary statements 
for a list of the risk factors that may affect future results. 
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As previously announced, NextEra Energy's first quarter earnings conference call is scheduled 
for 9 a.m. ET on April 29, 201 1. The webcast is available on NextEra Energy's website by 
accessing the following link, www.NextEraEnergy.com/investors/index.shtml. The slides and 
earnings release accompanying the presentation may be downloaded at 
www.NextEraEnergy.com beginning at 7:30 a.m. ET today. For those unable to listen to the live 
webcast. a replay will be available for 90 days by accessing the same link as listed above. 

~ 

This news release should be read in conjunction with the attached unaudited financial 
information. 

NextEra Energy, Inc. 
NextEra Energy, Inc. is a leading clean energy company with 2010 revenues of more than $15 
billion, nearly 43,000 megawatts of generating capacity, and approximately 15,000 employees 
in 28 states and Canada. Headquartered in Juno Beach, Fla., NextEra Energy's principal 
subsidiaries are NextEra Energy Resources, LLC, which together with its affiliated entities is the 
largest generator in North America of renewable energy from the wind and sun, and Florida 
Power & Light Company, which serves approximately 4.5 million customer accounts in Florida 
and is one of the largest rate-regulated electric utilities in the country. Through its subsidiaries, 
NextEra Energy collectively operates the third largest US.  nuclear power generation fleet. For 
more information about NextEra Energy companies, visit these websites: 
www.NextEraEnergy.com, www.NextEraEnergyResources.com, www.FPL.com. 

### 
Cautionary Statements And Risk Factors That May Affect Future Results 

In connection with the safe harbor provisions of the Private Securities Litigation Reform Act of 1995 
(Reform Act), NextEra Energy, Inc. (NextEra Energy) and Florida Power 8, Light Company (FPL) are 
hereby providing cautionary statements identifying important factors that could cause NextEra Energy's or 
FPL's actual results to differ materially from those projected in forward-looking statements (as such term 
is defined in the Reform Act) made by or on behalf of NextEra Energy and FPL in this news release, on 
their respective websites, in response to questions or otherwise. Any statements that express, or involve 
discussions as to, expectations, beliefs, plans, objectives, assumptions, strategies, future events or 
performance (oflen, but not always, through the use of words or phrases such as will, will likely result, are 
expected to, will continue, is anticipated, aim, believe, could, should, would, estimated, may, plan, 
potential, projection, goals, target, outlook, predict and intend or words of similar meaning) are not 
statements of historical facts and may be forward-looking. Forward-looking statements involve estimates, 
assumptions and uncertainties. Accordingly, any such statements are qualified in their entirety by 
reference to, and are accompanied by, the following important factors (in addition to any assumptions and 
other factors referred to specifically in connection with such forward-looking statements) that could have a 
significant impact on NextEra Energy's and/or FPL's operations and financial results, and could cause 
NextEra Energy's and/or FPL's actual results to differ materially from those contained or implied in 
forward-looking statements made by or on behalf of NextEra Energy and/or FPL. 

Any forward-looking statement speaks only as of the date on which such statement is made, and NextEra 
Energy and FPL undertake no obligation to update any forward-looking statement to reflect events or 
circumstances, including unanticipated events, afler the date on which such statement is made, unless 
otherwise required by law. New factors emerge from time to time and it is not possible for management 
to predict all of such factors, nor can it assess the impact of each such factor on the business or the 
extent to which any factor, or combination of factors, may cause actual results to differ materially from 
those contained or implied in any forward-looking statement. 
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The business, financial results, financial condition and prospects of NextEra Energy and FPL are subject 
to a variety of significant risks, many of which are beyond their control. The following is a description of 
some of the important risk factors that may adversely affect the business and may cause the actual 
results of NextEra Energy and FPL in future periods to differ substantially from those that NextEra Energy 
or FPL currently expects or seeks. Many of the risks set forth below may only apply to a portion of the 
businesses of subsidiaries of NextEra Energy, such as its FPL business, its wind or solar generation 
development businesses, its transmission business or its gas infrastructure business. Accordingly, 
references to "NextEra Energy" below in some instances refer to the applicable businesses or 
subsidiaries of NextEra Energy. Risks specifically applicable to FPL generally include a reference to 
"FPL." 

NextEra Energy's and FPL's financial results may be adversely affected by the extensive regulation of 
their businesses. 

The operations of NextEra Energy and FPL are subject to complex and comprehensive federal, 
state and other regulation. This extensive regulatory framework, some but not all of which is 
more specifically identified in the following risk factors, regulates, among other things, NextEra 
Energy's and FPL's industry, rate and cost structure, operation of nuclear power facilities, 
construction and operation of generation, transmissio 
disposal, depreciation and amortization of assets and 
transmission reliability, wholesale and retail competition, and commodities trading and derivatives 
transactions. In their business planning and in the management of their operations, NextEra 
Energy and FPL must address the effects of regulation on their businesses and proposed 
changes in the regulatory framework. Significant changes in the nature of the regulation of 
NextEra Energy's and FPL's businesses could require changes to their business planning and 
management of their businesses and could adversely affect their financial results, including, but 
not limited to, the value of their assets. NextEra Energy and FPL must periodically apply for 
licenses and permits from various local, state, federal and other regulatory authorities and abide 
by their respective conditions. Should NextEra Energy or FPL be unsuccessful in obtaining 
necessary licenses or permits on acceptable terms, should there be a delay in obtaining or 
renewing necessary licenses or permits or should regulatory authorities initiate any investigations 
or enforcement actions or impose penalties or disallowances on NextEra Energy or FPL, NextEra 
Energy's and FPL's businesses could be adversely affected. 

s, decommissioning costs, 

NextEra Energy's and FPL's financial results could be negatively affected if they or their rate-regulated 
businesses an? unable to recover, in a timely manner, certain costs, a return on certain assets or an 
appropriate return on capital from customers through regulated rates and, in the case of FPL, cost 
recovery clauses. 

FPL is a regulated entity subject to the jurisdiction of the Florida Public Service Commission 
(FPSC) over a wide range of business activities, including, among other items, the retail rates 
charged to its customers, the t e n s  and conditions of its services, procurement of electricity for its 
customers, issuance of securities, transfers of some utility assets and facilities to affiliates, and 
aspects of the siting and operation of its generating plants and transmission and distribution 
systems for the sale of electric energy. Lone Star Transmission, LLC (Lone Star), which is a 
wholly owned subsidiary of NextEra Energy, is a regulated entity subject to the jurisdiction of the 
Public Utility Commission of Texas (PUCT) over a wide range of business activities. The FPSC 
and PUCT have the authority to disallow recovery by FPL and Lone Star, respectively, of costs 
that it considers excessive or imprudently incurred. The regulatory process, which may be 
adversely affected by the political, regulatory and economic environment in Florida. Texas and 
elsewhere, can restrict NextEra Energy's and FPL's ability to grow earnings and does not provide 
any assurance as to achievement of authorized or other earnings levels. NextEra Energy's and 
FPL's financial results could be materially adversely affected if any material amount of costs, a 
return on certain assets or an appropriate return on capital cannot be recovered through base 
rates, cost recovery clauses or other regulatory mechanisms. 
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- Decisions of the FPSC and the PUCT have been and, in the future, may be adversely affected by 
the local and national political, regulatory and economic environment and may adversely affect 
the financial results of NextEra Energy and FPL. These decisions may require, for example, 
NextEra Energy or FPL to cancel or delay planned development activities and to reduce or delay 
other planned capital expenditures which could reduce the earnings potential of NextEra Energy 
and FPL. 

NextEra Energy and FPL are subject to federal regulatory compliance and proceedings which have 
significant compliance costs and expose them to substantial monetary penalties and other sanctions. - In addition to the regulatory risks that may affect NextEra Energy and FPL described above, the 

extensive federal regulation of the operations of NextEra Energy and FPL exposes the 
companies to significant and increasing compliance costs. NextEra Energy and FPL also are 
subject to costs and other potentially adverse effects of regulatory investigations, proceedings, 
settlements, decisions and claims, including, among other items, potentially significant monetary 
penalties for non-compliance. As an example, under the Energy Policy Act of 2005, NextEra 
Energy and FPL. as owners and operators of bulk power transmission systems andlor electric 
generation facilities, are subject to mandatory reliability standards. Compliance with these 
mandatory reliability standards may subject NextEra Energy and FPL to higher operating costs 
and may result in increased capital expenditures. If FPL or NextEra Energy is found not to be in 
compliance with these standards, it may incur substantial monetary penalties and other 
sanctions. 

NextEra Energy and FPL may be adversely affected by increased governmental and regulatory scrutiny 
or negative publicity. 

From time to time, political and public sentiment may result in a significant amount of adverse 
press coverage and other adverse public statements affecting NextEra Energy and FPL. Adverse 
press coverage and other adverse statements may result in investigations by regulators, 
legislators and law enforcement officials or in lawsuits. Responding to these investigations and 
lawsuits, regardless of the ultimate outcome of the proceeding, can divert the time and effort of 
senior management from NextEra Energy's and FPL's businesses. Addressing any adverse 
publicity, governmental scrutiny or enforcement or other legal proceedings is time consuming and 
expensive and, regardless of the factual basis for the assertions being made, can also have a 
negative impact on the reputation of NextEra Energy and FPL and on the morale and 
performance of their employees, which could adversely affect their financial results. 

NextEra Energy's and FPL's businesses are subject to risks associated with legislative and regulatory 
initiatives. 

NextEra Energy and FPL operate in a changing market environment influenced by various 
legislative and regulatory initiatives, including, for example, initiatives regarding regulation, 
deregulation or restructuring of the energy industry and regulation of the commodities trading and 
derivatives markets. NextEra Energy and its subsidiaries will need to adapt to any changes and 
may face increasing costs and competitive pressures in doing so. NextEra Energy produces the 
majority of its electricity from clean and renewable fuels, such as nuclear, natural gas and wind, 
operates in the competitive segment of the electric industry, has targeted the competitive 
segments of the electric industry for some of its future growth and relies on the efficient operation 
of the commodities trading and derivatives markets. NextEra Energy's financial results and 
growth prospects could be adversely affected as a result of new, or changes in, laws, regulations 
or interpretations, or other regulatory initiatives, including, but not limited to, those that reverse or 
restrict the competitive restructuring of the energy industry or the effective operation of the 
commodities trading or derivatives markets. 

NextEra Energy and FPL are subject to numerous environmental laws and regulations that require capital 
expenditures, increase their cost of operations and may expose them to liabilities. 
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NextEra Energy and FPL are subject to domestic and foreign environmental laws and regulations, 
including, but not limited to, extensive federal, state, and local environmental statutes, rules and 
regulations relating to air quality, water quality and usage, climate change, greenhouse gas 
(GHG), including, but not limited to, carbon dioxide (CO2) emissions, waste management, 
hazardous wastes, marine, avian and other wildlife mortality and habitat protection, natural 
resources, health, safety and renewable portfolio standards (RPS) that could, among other 
things, prevent or delay the development of power generation, power or natural gas transmission, 
or other infrastructure projects, restrict the output of some existing facilities, limit the use of some 
fuels required for the production of electricity, require additional pollution control equipment, and 
otherwise increase costs or limit or eliminate certain operations. There are significant capital, 
operating and other costs associated with compliance with these environmental statutes, rules 
and regulations, and those costs could be even more significant in the future as a result of new 
legislation, the current trend toward more stringent standards, and stricter and more expansive 
application of existing environmental regulations. For example, among other potential or pending 
changes described elsewhere in this report, the process of hydraulic fracturing or similar 
technologies to drill for natural gas and related compounds used by NextEra Energy's gas 
infrastructure business are currently being debated for potential regulation at the state and federal 
levels. Violations of current or future laws, rules and regulations could expose NextEra Energy 
and FPL to regulatory proceedings, disputes with. and legal challenges by, third parties, and 
potentially significant civil fines, criminal penalties and other sanctions. 

NextEra Energy's and FPL's businesses could be negatively affected by federal or state laws or 
regulations mandating new or additional limits on the production of GHG emissions. 

Federal or state laws or regulations may be adopted that would impose new or additional limits on 
GHG, including, but not limited to, C02 and methane, from electric generating units storing and 
combusting fossil fuels like coal and natural gas. The potential effects of such GHG emission 
limits on NextEra Energy's and FPL's electric generating units are subject to significant 
uncertainties based on, among other things, the timing of the implementation of any new 
requirements, the required levels of emission reductions, the nature of any market-based or tax- 
based mechanisms adopted to facilitate reductions, the relative availability of GHG emission 
reduction offsets, the development of cost effective, commercial-scale carbon capture and 
storage technology and supporting regulations and liability mitigation measures, and the range of 
available compliance alternatives. While NextEra Energy's and FPL's electric generating units 
emit GHGs at a lower rate of emissions than most of the U.S. electric generation sector, the 
financial results of NextEra Energy and FPL could be adversely affected to the extent that any 
new GHG emission limits, among other potential impacts: - create substantial additional costs in the form of taxes or emission allowances; 

make some of NextEra Energy's and FPL's electric generating units uneconomical to operate 
in the long term; 

require significant capital investment in carbon capture and storage technology, fuel 
switching, or the replacement of high-emitting generation facilities with lower-emitting 
generation facilities; or 

affect the availability or cost of fossil fuels 

- 

The construction, operation and maintenance of nuclear generation fac 
in fines or the closure of nuclear generation facilities owned by NextEra Energy or FPL and in increased 
costs and capital expenditures 

s involve risks that could result 

- Together, FPL and NextEra Energy's other subsidiaries own, or hold undivided interests in, eight 
nuclear generation units in four states. The construction, operation and maintenance of the 
facilities involve inherent risks, including, but not limited to, the following: 
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- The nuclear generation facilities are subject to environmental, health and financial risks, such 
as risks relating to site storage of spent nuclear fuel, the disposition of spent nuclear fuel, 
leakage and emissions of tritium and other radioactive elements in the event of a nuclear 
accident or otherwise, the threat of a terrorist attack and other potential liabilities arising out 
of the ownership or operation of the facilities. Although NextEra Energy and FPL maintain 
decommissioning funds and external insurance coverage which are intended to reduce the 
financial exposure to some of these risks, the cost of decommissioning the facilities could 
exceed the amount available in the decommissioning funds, and the liability and property 
damages could exceed the amount of insurance coverage. In the event of an incident at any 
nuclear generation facility in the United States, NextEra Energy and FPL could be assessed 
significant retrospective assessments andlor retrospective insurance premiums as a result of 
their participation in a secondary financial protection system and nuclear insurance mutual 
companies. 

The U.S. Nuclear Regulatory Commission (NRC) has broad authority to impose licensing and 
safety-related requirements for the construction of nuclear generation fac es, the addition of 
capacity at existing nuclear generation facilities, and the operation and maintenance of 
nuclear generation facilities, and such requirements are subject to change. In the event of 
non-compliance, the NRC has the authority to impose fines or shut down a nuclear 
generation facility, or to take both of these actions, depending upon its assessment of the 
severity of the situation, until compliance is achieved. NRC orders or new regulations related 
to increased security measures and any future safety requirements promulgated by the NRC 
could require NextEra Energy and FPL to incur substantial operating and capital expenditures 
at their nuclear generation facilities. In addition, any serious nuclear incident occurring at a 
NextEra Energy or FPL plant could result in substantial remediation costs and other 
expenses. A major incident at a nuclear facility anywhere in the world could cause the NRC 
to limit or prohibit the operation or licensing of any domestic nuclear generation facility. An 
incident at a nuclear facility anywhere in the world also could cause the NRC to impose 
additional conditions or other requirements on the industry, which could increase costs and 
result in additional capital expenditures. 

The operating licenses for NextEra Energy's and FPL's nuclear generation facilities extend 
through at least 2030. If any of NextEra Energy's or FPL's nuclear generation units cannot be 
operated through the end of their respective operating licenses, NextEra Energy or FPL may be 
required to increase depreciation rates, incur impairment charges and accelerate future 
decommissioning expenditures, which could adversely affect their financial results. 
Terrorist threats and increased public scrutiny of nuclear generation facilities could result in 
increased nuclear licensing or compliance costs which are difficult or impossible to predict. 

NextEra Energy's and FPL's operating results could suffer if they do not proceed with projects under 
development or are unable to complete the construction of, or capital improvements to, generation, 
transmission, distribution or other facilities on schedule or within budget. 

9 

- NextEra Energy and FPL may incur significant costs for development of projects, including, but 
not limited to, preliminary engineering, permitting, legal and other expenses before it can be 
established whether a project is feasible, economically attractive, capable of being financed or, in 
some cases, approved for regulatory recoveries. The ability of NextEra Energy and FPL to 
complete construction of, and capital improvement projects for, their generation, transmission, 
distribution, gas infrastructure and other facilities on schedule and within budget may be 
adversely affected by escalating costs for materials and labor and regulatory compliance, inability 
to obtain or renew necessary licenses, rights-of-way, permits or other approvals on acceptable 
terms, delays in obtaining or renewing necessary licenses, permits, rights-of-way and other 
approvals, disputes involving contractors, labor organizations. land owners and other third 
parties, negative publicity, transmission interconnection issues and other factors or failures. If 
any development project or construction or capital improvement project is not completed or is 
delayed or subject to cost overruns, NextEra Energy's and FPL's operational and financial results 
may be adversely affected. In any such event, among other matters, NextEra Energy and FPL 
could be subject to additional costs, which, in some cases, may not be approved for or 
recoverable through regulatory mechanisms, and could result in delay or termination payments 
and other damages under committed contracts, loss of tax credits and the write-off of their 
investment in the project. 
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The operation and maintenance of power generation, transmission and distribution facilities involve 
significant risks that could adversely affect the financial results of NextEra Energy and FPL. 

The operation and maintenance of power generation, transmission and distribution facilities 
involve many risks, such as those identified elsewhere in these risk factors and those arising due 
to 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

risks of start-up operations; 

failures in the supply. availability or transportation of fuel; 

the impact of unusual or adverse weather conditions, including, but not limited to, natural 
disasters such as hurricanes, floods, earthquakes and droughts; 

performance below expected or contracted levels of output or efficiency; 

breakdown or failure of equipment, transmission and distribution lines or pipelines; 

availability of replacement equipment; 

risks of human injury from energized equipment; 

availability of adequate water resources and ability to satisfy water discharge requirements; 

inability to properly manage or mitigate known equipment defects throughout NextEra 
Energy's and FPL's generation fleets and transmission and distribution systems; 

use of new or unproven technology; and 

dependence on a specific fuel source. 

The occurrence of any of these effects or events could result in, among other matters, lost revenues due 
to prolonged outages, increased expenses due to monetary penalties or fines, replacement equipment 
costs or an obligation to purchase or generate replacement power at potentially higher prices to meet 
contractual obligations. Insurance, warranties or performance guarantees may not cover any or all of the 
lost revenues or increased expenses. Breakdown or failure of an operating facility of NextEra Energy, for 
example, may prevent NextEra Energy from performing under applicable power sales agreements which, 
in some situations, could result in termination of the agreement or subject NextEra Energy to liability for 
liquidated damages. The operation and maintenance of NextEra Energy's gas infrastructure and power 
transmission businesses also are subject to many of the foregoing risks or substantially similar risks. 

NextEra Energy's competitive energy business is subject to development and operating risks that could 
limit the revenue growth of this business and have other negative effects on NextEra Energy's financial 
results. 

To operate successfully in the competitive wholesale energy markets, NextEra Energy must, 
among other things, efficiently develop and operate its generating assets, procure adequate 
supplies of fuel and associated transportation at acceptable prices, successfully and timely 
complete project restructuring activities, maintain the qualifying facility status of certain projects 
and complete its energy deliveries in a timely manner. Its ability to do so is subject to a variety of 
risks. In addition to risks such as those identified elsewhere in these risk factors, risks that 
specifically affect NextEra Energy's success in competitive wholesale markets and in the gas 
infrastructure business include: 

NextEra Energy may face increased competition, including, but not limited to, from other and new 
sources of power generation, excess generation capacity and shifting demand for power, legal 
and regulatory developments and general economic conditions. Risks related to project siting, 
financing, construction, permitting, governmental approvals and the negotiation of project 
agreements may impede development activities. 
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There can be significant volatility in market prices for fuel, electricity and renewable and other 
energy commodities. NextEra Energy's inability or failure to hedge effectively its assets or 
positions against changes in commodity prices, volumes, interest rates, counterparty credit risk or 
other risk measures could significantly impair NextEra Energy's financial results. 

A portion of NextEra Energy's power generation facilities operate wholly or partially without long- 
term power purchase agreements. As a result, power from these facilities is sold on the spot 
market or on a short term contractual basis, which may increase the volatility of NextEra Energy's 
financial results. 

NextEra Energy depends upon power transmission and natural gas transportation facilities owned 
and operated by others. If transmission or transportation of sufficient power or natural gas is 
unavailable or disrupted, NextEra Energy's ability to sell and deliver its wholesale power or 
natural gas may be limited. 

NextEra Energy's competitive energy business is dependent on continued public policy support and 
governmental support for renewable energy, particulady wind and solar projects. - NextEra Energy's competitive energy business, NextEra Energy Resources, LLC (NextEra 

Energy Resources), depends heavily on government policies that support renewable energy and 
enhance the economic feasibility of developing wind and solar energy projects. The federal 
government, a majority of the 50 U.S. states and portions of Canada and Spain provide 
incentives, such as tax incentives, RPS or feed-in tariffs, that support the sale of energy from 
renewable sources, such as wind and solar energy. The applicable legislation often grants the 
relevant state public utility commission the ability to reduce electric supply companies' obligations 
to meet the requirements in specified circumstances. Any reduction or elimination of existing 
supportive policies, including, but not limited to, RPS or feed-in tariffs, and ultimately any failure to 
renew or increase existing supportive policies, could result in less demand for generation from 
NextEra Energy's wind and solar energy projects. 

The American Recovery and Reinvestment Act of 2009, as amended, includes, among other 
things, provisions that allow companies building wind facilities the option to choose among the 
following three investment cost recovery mechanisms: (1) production tax credits which were 
extended for wind facilities placed in service prior to 2013, (2) investment tax credits (ITCs) of 
30% of the cost for qualifying wind facilities placed in service prior to 2013, or (3) an election to 
receive a cash grant of 30% of the cost of qualifying wind facilities placed in service in 2009, 2010 
or 201 1, or if construction began prior to December 31, 201 1 and the wind facility is placed in 
service prior to 2013. An election to receive a cash grant of 30% in lieu of the 30% ITC also 
applies to the cost of qualifying solar facilities placed in service in either 2009, 201 0 or 201 1, or if 
construction began prior to December 31, 201 1 and the solar facility is placed in service prior to 
2017. In order for NextEra Energy to continue to economically develop wind and solar energy 
projects in the future, it will need to utilize the investment cost recovery mechanisms currently 
available as well as requiring similar public policy support in the future. 

- 

NextEra Energy and FPL are subject to credit and performance risk from customers, counterparties and 
vendors. - NextEra Energy and FPL are exposed to risks associated with the creditworthiness and 

performance of their customers, hedging counterparties and vendors under contracts for the 
supply of equipment, materials, fuel and other goods and services required for their business 
operations and for the construction and operation of, and for capital improvements to, their 
facilities. Adverse conditions in the energy industry or the general economy, as well as 
circumstances of individual customers, counterparties and vendors, may affect the ability of some 
customers, counterparties and vendors to perform as required under their contracts. If any 
counterparty or vendor fails to fulfill its contractual obligations, NextEra Energy and FPL may 
need to make arrangements with other counterparties or vendors, which could result in higher 
costs, untimely completion of power generation facilities and other projects, and/or a disruption of 
their operations. If a defaulting counterparty is in poor financial condition. NextEra Energy and 
FPL may not be able to recover damages for any contract breach. 
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NextEra Energy's and FPL's financial results may continue to be negatively affected by slower customer 
growth and customer usage. 

NextEra Energy's and FPL's results of operations are affected by the growth in customer 
accounts and by customer usage, each of which directly influences the demand for electricity and 
the need for additional power generation and power delivery facilities. A lack of growth or slower 
growth in the number of retail customers or in non weather related customer usage, such as that 
which has occurred over the past several years, could adversely affect NextEra Energy's and 
FPL's results of operations. Customer growth and customer usage are affected by a number of 
factors outside the control of NextEra Energy and FPL, such as mandated energy efficiency 
measures, demand side management goals, and economic and demographic conditions, such as 
population, job and income growth, housing starts and new business formation. NextEra 
Energy's and FPL's financial results may also be adversely affected by FPL's ability to negotiate 
or renegotiate franchise agreements on acceptable terms with municipalities and counties in 
Florida. As a result, NextEra Energy and FPL may make, but not fully realize the anticipated 
benefits from, significant investments and expenditures, which could adversely affect their 
financial results. 

NextEra Energy's and FPL's financial results are subject to risks associated with weather conditions, such 
as the impact of severe weather. - NextEra Energy's and FPL's financial results can be negatively affected by changes in the 

weather. Weather conditions directly influence the demand for electricity and natural gas, affect 
the price of energy and energy-related commodities, and can affect the production of electricity at 
power generating facilities, including, but not limited to, wind, solar and hydro-powered facilities. 
For example, the level of wind resource affects the results of operations of wind generating 
facilities. Since the levels of wind, solar and hydro resources are variable and difficult to predict, 
NextEra Energy's results of operations for individual wind, solar and hydro facilities vary or may 
vary significantly from period to period depending on the level of available resources. To the 
extent that resources are not available at planned levels, the returns from these facilities may be 
less than expected. 

In addition, NextEra Energy's and FPL's financial results would be affected by the impact of 
severe weather, such as hurricanes, floods and earthquakes, which can be destructive and cause 
power outages and property damage, reduce revenue, affect fuel supply, and require NextEra 
Energy and FPL to incur additional costs to restore service and repair damaged facilities. As a 
company that provides electric service throughout most of the east and lower west coasts of 
Florida, FPL operates in an area that historically has been more prone to severe weather events, 
such as hurricanes. A disruption or failure of electric generation, transmission or distribution 
systems or natural gas production, transmission, storage or distribution systems in the event of a 
hurricane, tornado, or other severe weather event, or otherwise, could prevent NextEra Energy 
and FPL from operating their businesses in the normal course and could result in any of the 
adverse consequences described above. At FPL and other regulated businesses of NextEra 
Energy, recovery of costs to restore service and repair damaged facilities is or may be subject to 
regulatory approval, and any determination by the regulator not to permit timely and full recovery 
of the costs incurred would result in a negative financial impact on NextEra Energy and FPL. 

- 

Disruptions, uncertainty or volatility in the credit and capital markets may negatively affect NextEra 
Energy's and FPL'S ability to fund their liquidity and capital needs and to meet their growth objectives, 
and can also adversely affect the results of opemtions and financial condition of NextEra Energy and FPL 
and exert downward pressure on the market price of NextEm Energy's common stock. 
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NextEra Energy and FPL rely on access to capital and credit markets as significant sources of 
liquidity for capital requirements and other operations requirements that are not satisfied by 
operating cash flows. Disruptions, uncertainty or volatility in those capital and credit markets, 
such as conditions that have existed in the recent past, could increase NextEra Energy's and 
FPL's cost of capital. If NextEra Energy or FPL is unable to access regularly the capital and 
credit markets on terms that are reasonable, it may have to delay raising capital, issue shorter- 
term securities and incur an unfavorable cost of capital, which, in turn, could adversely affect its 
ability to grow its businesses and could contribute to lower earnings and reduced financial 
flexibility. The market price and trading volume of NextEra Energy's common stock are subject to 
fluctuations as a result of, among other factors, general stock market conditions and changes in 
market sentiment regarding the operations, business, growth prospects and financing strategies 
of NextEra Energy and its subsidiaries. 

Although NextEra Energy's competitive energy subsidiaries have used non-recourse or limited- 
recourse, project-specific financing in the past, market conditions and other factors could 
adversely affect the future availability of such financing. The inability of NextEra Energy's 
subsidiaries to access the capital and credit markets to provide project-specific financing for 
electric-generating and other energy facilities on favorable terms, whether because of disruptions 
or volatility in those markets or otherwise, could necessitate additional capital raising or 
borrowings by NextEra Energy andlor NextEra Energy Capital Holdings, Inc. (Capital Holdings) in 
the future. 

The inability of subsidiaries that have existing project-specific financing arrangements to meet the 
requirements of various agreements relating to those financings could give rise to a project- 
specific financing default which, if not cured or waived, might result in the specific project, and 
potentially in some limited instances its parent companies, being required to repay the associated 
debt or other borrowings earlier than otherwise anticipated, and if such repayment were not 
made, the lenders or security holders would generally have rights to foreclose against the project 
assets and related collateral, any of which actions could negatively affect NextEra Energy's 
financial results, as well as the availability or terms of future financings for NextEra Energy or its 
subsidiaries. 

NextEra Energy's, Capital Holdings' and FPL's inability to maintain their current credit ratings may 
adversely affect NextEra Energy's and FPL's liquidity, limit the ability of NextEra Energy and FPL to grow 
their businesses, and increase interest costs, while the liquidity of the companies also could be impaired 
by the inability of their credit providers to maintain their current credit ratings or to fund their credit 
commitments. 

The inability of NextEra Energy, Capital Holdings and FPL to maintain their current credit ratings 
could adversely affect their ability to raise capital or obtain credit on favorable terms, which, in 
turn, could impact NextEra Energy's and FPL's ability to grow their businesses and service 
indebtedness and repay borrowings, and would likely increase their interest costs. Some of the 
factors that can affect credit ratings are cash flows, liquidity, the amount of debt as a component 
of total capitalization, and political, legislative and regulatory actions. There can be no assurance 
that one or more of the ratings of NextEra Energy, Capital Holdings and FPL will not be lowered 
or withdrawn entirely by a rating agency. 

The inability of NextEra Energy's, Capital Holdings' and FPL's credit providers to maintain credit 
ratings acceptable under various agreements, or to fund their credit commitments, could require 
NextEra Energy, Capital Holdings or FPL, among other things, to renegotiate requirements in 
agreements, find an alternative credit provider with acceptable credit ratings to meet funding 
requirements, or post cash collateral. 

The use of derivative contracts by NextEra Energy and FPL in the normal course of business could result 
in financial losses or the payment of margin cash collateral that could adversely affect their financial 
results and liquidity. 
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NextEra Energy and FPL use derivative instruments, such as swaps, options, futures and forwards, some 
of which are traded in the over-the-counter (OTC) markets or on exchanges, to manage their commodity 
and financial market risks, and for NextEra Energy to engage in trading and marketing activities. NextEra 
Energy could recognize financial losses as a result of volatility in the market values of these derivative 
instruments or if a counterparty fails to perform or make payments under these derivative instruments. 
NextEra Energy also could suffer a reduction in operating cash flows as a result of the requirement to 
post margin cash collateral. In the absence of actively quoted market prices and pricing information from 
external sources, the valuation of these derivative instruments involves management's judgment or use of 
estimates. Although NextEra Energy and FPL execute transactions in derivative instruments on either 
recognized exchanges or via the OTC markets, depending on the most favorable credit and market 
execution factors, there is greater volatility and less liquidity in transactions executed in OTC markets 
and, as a result, NextEra Energy and FPL may not be able to execute such transactions in times of 
market volatility. As a result, changes in the underlying assumptions or use of alternative valuation 
methods could affect the reported fair value of these derivative instruments. In addition, FPL's use of 
such instruments could be subject to prudence challenges and, if found imprudent, could result in 
disallowances of cost recovery for such use by the FPSC. 

NextEra Energy provides full energy and capacity requirement services. which include, for 
example, load-following services and various ancillary services, primarily to distribution ut 
satisfy all or a portion of such utilities' power supply obligations to their customers. The supply 
costs for these transactions may be affected by a number of factors, including, but not limited to, 
events that may occur after NextEra Energy has committed to supply power, such as weather 
conditions, fluctuating prices for energy and ancillary services, and the ability of the distribution 
utilities' customers to elect to receive service from competing suppliers. If the supply costs are 
not favorable, NextEra Energy's operating costs could increase and adversely affect its results of 
operations. 

NextEra Energy is an active participant in energy markets. The liquidity of regional energy 
markets is an important factor in the company's ability to manage risks in these operations. Over 
the past several years, other market participants have ceased or significantly reduced their 
activities in energy markets as a result of several factors, including, but not limited to, government 
investigations, changes in market design, and deteriorating credit quality. Liquidity in the energy 
markets can be adversely affected by price volatility, restrictions on the availability of credit, and 
other factors. As a result, reductions in liquidity may restrict the ability of NextEra Energy to 
manage its risks, and this could negatively affect NextEra Energy's financial results. 

NextEra Energy and FPL have hedging and trading procedures and associated risk management 
tools, such as separate but complementary financial, credit, operational, compliance and legal 
reporting systems, internal controls, management review processes and other mechanisms, that 
may not work as planned. Risk management tools and metrics such as daily value at risk, 
earnings at risk, stop loss limits and liquidity guidelines are based on historical price movements. 
If price movements significantly or persistently deviate from historical behavior, the risk 
management tools may not protect against significant losses. As a result of these and other 
factors, NextEra Energy and FPL cannot predict with precision the impact that risk management 
decisions may have on their financial results and liquidity. 

NextEra Energy's and FPL's financial results and liquidity could be materially adversely affected if the 
rules implementing the Dcdd-Frank Wall Street Reform and Consumer Protection Act (Dodd-Frank Act) 
broaden the scope of its provisions regarding the regulation of 0 JC financial derivatives and make them 
applicable to NextEra Energy and FPL. 
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The Dodd-Frank Act was enacted into law in July 201 0 which, among other things, provides for 
the regulation of the OTC derivatives market. While the legislation is broad and detailed, 
substantial portions of the legislation require implementing rules to be adopted by federal 
governmental agencies including, but not limited to, the U.S. Securities and Exchange 
Commission and the U.S. Commodity Futures Trading Commission. NextEra Energy and FPL 
cannot predict the final rules that will be adopted to implement the OTC derivatives market 
provisions of the Dodd-Frank Act. Those rules could negatively affect NextEra Energy's and 
FPL's ability to hedge their commodity and interest rate risks, which could have a material 
adverse effect on NextEra Energy's and FPL's financial results. The rules also could require 
NextEra Energy Resources to restructure part of its energy marketing and trading operations or to 
discontinue certain portions of its business. In addition, if the rules require NextEra Energy and 
FPL to post cash collateral with respect to swap transactions, NextEra Energy's and FPL's 
liquidity could be materially adversely affected, and their ability to enter into OTC derivatives to 
hedge commodity and interest rate risks could be significantly limited. Reporting and compliance 
requirements of the rules also could significantly increase operating costs and expose NextEra 
Energy and FPL to penalties for non-compliance. 

NextEra Energy's ability to successfully identify, complete and integrate acquisitions is subject to 
significant risks, including, but not limited to, the effect of increased competition for acquisitions resulting 
from the consolidation of the power industv. - NextEra Energy is likely to encounter significant competition for acquisition opportunities that may 

become available as a result of the consolidation of the power industry in general. In addition, 
NextEra Energy may be unable to identify attractive acquisition opportunities at favorable prices 
and to complete and integrate them successfully and in a timely manner. 

NextEra Energy may be unable to meet its ongoing and future financial obligations and to pay dividends 
on its common stock if its subsidiaries are unable to pay upstream dividends or repay funds to NextEra 
Energy or if NextEm Energy is required to perform under guarantees of obligations of its subsidiaries. 

NextEra Energy is a holding company and, as such, has no material operations of its own. 
Substantially all of NextEra Energy's consolidated assets are held by subsidiaries. NextEra 
Energy's ability to meet its financial obligations, including, but not limited to, its guarantees, and to 
pay dividends on its common stock is primarily dependent on the subsidiaries' net income and 
cash flows, which are subject to the risks of their respective businesses, and their ability to pay 
upstream dividends or to repay funds to NextEra Energy. The subsidiaries have financial 
obligations, including, but not limited to, payment of debt service, which they must satisfy before 
they can fund NextEra Energy. NextEra Energy's subsidiaries are separate legal entities and 
have no obligation to provide NextEra Energy with funds for its payment obligations. In addition, 
the dividend-paying ability of some of the subsidiaries is limited by contractual restrictions which 
are contained in outstanding financing agreements and which may be included in future financing 
agreements. The future enactment of laws or regulations also may prohibit or restrict the ability 
of NextEra Energy's subsidiaries to pay upstream dividends or to repay funds. NextEra Energy 
guarantees many of the obligations of its consolidated subsidiaries, other than FPL, through 
guarantee agreements with Capital Holdings. These guarantees may require NextEra Energy to 
provide substantial funds to its subsidiaries or their creditors or counterparties at a time when 
NextEra Energy is in need of liquidity to fund its own obligations or to pay dividends. In addition, 
in the event of a subsidiary's liquidation or reorganization, NextEra Energy's right to participate in 
a distribution of assets is subject to the prior claims of the subsidiary's creditors. 

Changes in tax laws, as well as judgments and estimates used in the determination of tax-related assel 
and liability amounts, could adversely affect NextEra Energy's and FPL's financial results, financial 
condition and liquidity. 
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NextEra Energy's and FPL's provision for income taxes and reporting of tax-related assets and 
liabilities requires significant judgments and the use of estimates. Amounts of tax-related assets 
and liabilities involve judgments and estimates of the timing and probability of recognition of 
income, deductions and tax credits, including, but not limited to, estimates for potential adverse 
outcomes regarding tax positions that have been taken and the ability to utilize tax benefit 
carryforwards, such as net operating loss and tax credit carryforwards. Actual income taxes 
could vary significantly from estimated amounts due to the future impacts of, among other things, 
changes in tax laws, regulations and interpretations, financial condition and results of operations 
of NextEra Energy and its subsidiaries, including. but not limited to, FPL, as well as the resolution 
of audit issues raised by taxing authorities. Ultimate resolution of income tax matters may result 
in material adjustments to tax-related assets and liabilities which could negatively affect NextEra 
Energy's and FPL's financial results. financial condition and liquidity. 

NextEra Energy's and FPL's retail businesses are subject to the risk that sensitive customer data may be 
compromised, which could result in an adverse impact to their reputation and/or the financial results of 
the retail business. 

NextEra Energy's and FPL's retail businesses require access to sensitive customer data in the 
ordinary course of business. NextEra Energy's and FPL's retail businesses may also need to 
provide sensitive customer data to vendors and service providers who require access to this 
information in order to provide services, such as call center services, to the retail businesses. If a 
significant breach occurred, the reputation of NextEra Energy and FPL could be adversely 
affected, customer confidence could be diminished, customer information could be used for 
identity theft purposes, NextEra Energy and FPL would be subject to costs associated with the 
breach and/or NextEra Energy and FPL could be subject to fines and legal claims, any of which 
may have a negative impact on the businesses and/or NextEra Energy's and FPL's financial 
results 

A failure in NextEra Energy's and FPL's operational systems or infrastructure, or those of third pafties, 
could impair their liquidity, disrupt their businesses, result in the disclosure of confidential information and 
adversely affect their financial results. 

NextEra Energy's and FPL's businesses are highly dependent bn their ability to process and 
monitor, on a daily basis, a very large number of transactions, many of which are highly complex, 
and cross numerous and diverse markets. Due to the size, scope and geographical reach of 
NextEra Energy's and FPL's businesses, and due to the complexity of the process of power 
generation, transmission and distribution, the development and maintenance of NextEra Energy's 
and FPL's operational systems and infrastructure is challenging. NextEra Energy's and FPL's 
operating systems and facilities may fail to operate properly or become disabled as a result of 
events that are either within, or wholly or partially outside, their control, such as operator error, 
severe weather or terrorist activities. Any such failure or disabling event could adversely affect 
NextEra Energy's and FPL's ability to process transactions and provide services, and their 
financial results and liquidity. 

NextEra Energy and FPL add. modify and replace information systems on a regular basis. 
Modifying existing information systems or implementing new or replacement information systems 
is costly and involves risks, including, but not limited to, integrating the modified, new or 
replacement system with existing systems and processes, implementing associated changes in 
accounting procedures and controls, and ensuring that data conversion is accurate and 
consistent. Any disruptions or deficiencies in existing information systems, or disruptions, delays 
or deficiencies in the modification or implementation of new information systems, could result in 
increased costs, the inability to track or collect revenues, the diversion of management's and 
employees' attention and resources. and could negatively impact the effectiveness of the 
comDanies' control environment. and/or the comDanies' abilitv to timely file required regulatow 
reports. 

- 

NextEra Energy and FPL also face the risks of operational failure, termination, or capacity 
constraints of third parties, including, but not limited to, those who provide power transmission 
and natural gas transportation services. 
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Threats of terrorism and catastrophic events that could result from tenufism, cyber attacks, or individuals 
and/or groups attempting to distupt NextEra Energy's and FPL's businesses, or the businesses of third 
parties, may impact the operations of NextEra Energy and FPL in unpredictable ways and could 
adversely affect NextEra Energy's and FPL's financial results and liquidity 

NextEra Energy and FPL are subject to the potentially adverse operating and financial effects of 
terrorist acts and threats, as well as cyber attacks and other disruptive activities of individuals or 
groups. NextEra Energy's and FPL's generation, transmission and distribution facilities, fuel 
storage facilities, information technology systems and other infrastructure facilities and systems 
and physical assets, could be direct targets of, or indirectly affected by, such activities. Terrorist 
acts or other similar events could harm NextEra Energy's and FPL's businesses by limiting their 
ability to generate, purchase or transmit power and by delaying their development and 
construction of new generating facilities and capital improvements to existing facilities. These 
events, and governmental actions in response, could result in a material decrease in revenues 
and significant additional costs to repair and insure NextEra Energy's and FPL's assets, and 
could adversely affect NextEra Energy's and FPL's operations by contributing to disruption of 
supplies and markets for natural gas, oil and other fuels. They could also impair NextEra 
Energy's and FPL's ability to raise capital by contributing to financial instability and lower 
economic activity. 

NextEra Energy and FPL operate in a highly regulated industry that requires the continued 
operation of sophisticated information technology systems and network infrastructure. Despite 
NextEra Energy's and FPL's implementation of security measures, all of their technology systems 
are vulnerable to disability. failures or unauthorized access due to such activities. If NextEra 
Energy's or FPL's technology systems were to fail or be breached and be unable to recover in a 
timely way, NextEra Energy and FPL would be unable to fulfill critical business functions, and 
sensitive confidential and other data could be compromised, which could have a material adverse 
effect on NextEra Energy's and FPL's financial results. 

The implementation of security guidelines and measures and maintenance of insurance, to the 
extent available, addressing such activities could increase costs. These types of events could 
materially adversely affect NextEra Energy's and FPL's financial results. In addition, these types 
of events could require significant management attention and resources, and could adversely 
affect NextEra Energy's and FPL's reputation among customers and the public. 

A disruption of the regional electric transmission grid, natural gas pipeline infrastructure or other 
fuel sources, could negatively impact NextEra Energy's and FPL's businesses. Because 
generation, transmission systems and natural gas pipelines are part of an interconnected system, 
NextEra Energy and FPL face the risk of possible loss of business due to a disruption caused by 
the impact of an event on the interconnected system (such as severe weather or a generator or 
transmission facility outage, pipeline rupture, or a sudden and significant increase or decrease in 
wind generation) within NextEra Energy's and FPL's systems or within a neighboring system. 
Any such disruption could have a material adverse effect on NextEra Energy's and FPL's 
financial results. 

- 

The ability of NextEra Energy and FPL to obtain insurance and the terms of any available insurance 
coverage could be adversely affected by international, national, state or local events and company- 
specific events, as well as the financial condition of insurers. NextEra Energy's and FPL's insurance 
coverage may not provide protection against all significant losses. 

The ability of NextEra Energy and FPL to obtain insurance, as well as the cost and coverage of 
such insurance, could be affected by developments affecting their businesses, as well as by 
international, national, state or local events, as well as the financial condition of insurers. 
Insurance coverage may not continue to be available at all or at rates or on terms similar to those 
presently available to NextEra Energy and FPL. A loss for which NextEra Energy and FPL are 
not fully insured could materially and adversely affect their financial results. NextEra Energy's 
and FPL's insurance may not be sufficient or effective under all circumstances and against all 
hazards or liabilities to which the companies may be subject. 
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The businesses and financial results of NextEra Energy and FPL could be negatively affected by fhe lack 
of a qualified workfome, work strikes or stoppages and increasing personnel costs. 

NextEra Energy and FPL may not be able effectively and profitably to obtain new customers, or 
grow their customer base, service existing customers and meet their other business plan goals if 
they do not attract and retain a qualified workforce. The lack of a qualified workforce, including, 
for example, the loss or retirement of key executives and other employees, may adversely affect 
service and productivity and contribute to higher training and safety costs. Over the next several 
years, a significant portion of NextEra Energy's and FPL's workforce, including, but not limited to, 
many workers with specialized skills maintaining and servicing the nuclear generation facilities 
and electrical infrastructure, will be eligible to retire. Such highly skilled individuals may not be 
able to be replaced quickly due to the technically complex work they perform. Personnel costs 
also may increase due to inflationary or competitive pressures on payroll and benefits costs and 
revised terms of collective bargaining agreements with union employees. Employee strikes or 
work stoppages could disrupt operations and lead to a loss of customers and revenue. 

Poor market performance and other economic factors could affect NextEra Energy's and FPL's nuclear 
decommissioning funds' asset value or defined benefit pension plan's funded status, which may 
adversely affect NextEra Energy's and FPL's liquidity and financial resulfs. 

NextEra Energy and FPL are required to maintain decommissioning funds to satisfy their future 
obligations to decommission their nuclear power plants. In addition, NextEra Energy sponsors a 
qualified noncontributory defined benefit pension plan for substantially all employees of NextEra 
Energy and its subsidiaries. A decline in the market value of the assets held in the 
decommissioning funds or in the defined benefit pension plan due to poor investment 
performance or other factors may increase the funding requirements for these obligations. 
Moreover, NextEra Energy's and FPL's defined benefit pensjon plan is sensitive to changes in 
interest rates, since, as interest rates decrease the funding liabilities increase, potentially 
increasing benefits costs and funding requirements. Any increase in benefits costs or funding 
requirements may have an adverse effect on NextEra Energy's and FPL's liquidity and financial 
results. 

Increasing costs associated with health care plans may adversely affect NextEra Energy's and FPL's 
financial results. - The costs of providing health care benefits to employees and retirees have increased 

substantially in recent years. NextEra Energy and FPL believe that their employee benefit costs, 
including. but not limited to. costs related to health care plans for employees and former 
employees, will continue to rise. The increasing costs and funding requirements associated with 
NextEra Energy's and FPL's health care plans may adversely affect the companies' financial 
results. 

The risks described herein are not the only risks facing NextEra Energy and FPL Additional risks ana 
uncertainties also may materially adversely affect NextEra Energy's or FPL's business. financial condition. 
future operating results and/or liquidity 

17 



NextEra Energy, Inc. 
Preliminary Condensed Consolidated Statements of Income 
(millions. except per share amounts) 
(unaudited) 

Three Months Ended March 31,2011 
Operating Revenues 

Owrating Expenses 
Fuel, purchased power and interchange 
Other operations and maintenance 
Depreciation and amortization 
Taxes other than income taxes and other 
Total operating expenses 

Operating Income (Lass) 

Other Income (Deductions) 
Interest expense 
Equity in earnings of equity method investees 
Allowance for equity funds used during construction 
Interest income 
Gains (losses) on disposal of assets - net 
Other than temporary impairment losses on securities held in 

Other - net 
Total other income (deductions) -net 

nuclear decommissioning funds 

Income (Loss) Before Income Taxes 
Income Tax Expense (Benefit) 

Net Income (Loss) 

Reconuliation of Net Income (Loss) l o  Adjusted Earnings (Loss): 
Net Income (Loss) 
Adjustments, net of income taxes: 

Net unrealized mark-to-market (gains) losses associated with 
nonqualifying hedges 

Other than temporary impairment losses - net 

Adjusted Earnings (Loss) 

Earnings (Loss) Per Share (assuming dilution) 
Adjustments: 

Net unrealized mark-to-market (gains) losses associated with 

Other than temporary impairment losses - net 
nonqualifying hedges 

Adjusted Earnings (Loss) Per Share 

Weighted-average shares outstanding (assuming dilution) 

Florida Power NextEra Energy 
8 Light Resources 

$ 2,246 $833 

1,071 315 
374 305 
142 182 

corpoate a NextEra 
Energy, Inc. Other 

$ 55 $ 3.134 

18 1,404 
14 693 
7 331 ~~ 

253 22 3 278 
1,840 824 42 2,706 

406 9 13 428 

(91) (136) (27) (254) 
10 

11 1 12 
6 15 21 

17 17 

(1 ) (1) 
4 ( I )  3 

(80) (100) (12) (1 92) 

10 

326 (91) 1 236 
121 (1 56) 3 (32) 

$205 $ 65 f 12) $268 

$205 $ 65 $ (2) $268 

125 125 
(1) (11 

$205 1189 I (2) 1392 

$0.49 $0.16 s (0.01) $0.64 

0.30 0.30 

$0.49 t 0.46 $ (0.01) $0.94 

418 

NexlEra Energy Resources' (Energy Resources) financial statements include non-utility interest expense on a deemed capital structure of 70% debt and 
allocated shared sewice costs. For interest allocation purposes, the deferred credit associated with differential membership interests sold by Energy 
Resowces subsidiaries is included with debt. Residual non-utility interest expense is included in Corporate a Other. 

Corporate 8 Other represents other business activities. other segments that are not separately reportable, eliminating entries. and may include the net effect 
of rounding. 



NextEra Energy, Inc. 
Preliminary Condensed Consolidated Statements of Income 
(millions, except per share amounts) 
(unaudited) 

Three Months Ended March 31,2010 
Operating Revenues 

Operating Expenses 
Fuel. purchased power and interchange 
Other operations and maintenance 
Depreciation and amortization 
Taxes other than income taxes and other 
Total operating expenses 

Operating Income (Lass) 

Other Income (Deductions) 
Interest expense 
Equity in earnings of equity method investees 
Allowance for equity funds used during construction 
Interest income 
Gains (losses) on disposal of assets - net 
Other than temporary impairment losses on securities held in 

nuclear decommissioning funds 
Other- net 
Total other income (deductions) - net 

Income (Loss) Before Income Taxes 
Income Tax Expense (Benefit) 
Net Income (Loss) 

Reconciliation of Net Income (Loss) to Adjust1 
Net Income (Loss) 
Adjustments. net of income taxes: 
Net unrealized mark-to-market (gains) losses associated with 

"on-qualifying hedges 
Other man temporary impairment losses - net 

Adjusted Earnings (Loss) 

Earnings (Loss) Per Share (assuming dilution) 
Adjustments: 
Net unrealized mark-to-market (gains) losses associated with 

Other than temporary impairment losses - net 
Adjusted Earnings (Loss) Per Share 
Weighted-average shares outstanding (assuming dilution) 

rnings (Los 

non-qualifying hedges 

Florida Power NextEra Energy Corporate 8 NextEra 
8 Light Resources Other Energy, Inc. 

$ 2,328 $ 1,247 f 47 $ 3,622 

1,107 220 22 
373 277 9 
229 180 5 
226 34 1 251 

1.935 71 1 37 2.683 

393 536 10 939 

7 
5 
39 

13 
7 
18 
39 

(1 ) 
(1) (1) 1 (1) 
(81) (78) (10) (1 69) 

2,7 A5R 770 

(1) 

121 91 2 214 
$191 $367 (2) $556 

$191 $367 s (2) $556 

1 (166) 
(4) 

$191 $196 f (1) $386 

$0.47 $ 0.89 $ -  $ 1.36 

(167) 
(4) 

(041) 
(0 01) 

(041) 
(0.01) 

$0.47 $ 0.47 I -  $ 0.94 
410 

Energy Resources' financial statements include non-utility interest expense on a deemed capital StNdUTe of 70% debt and allocated shared SeNiCe costs. 
For interest allocation purposes, the deferred credit associated with differential membenhip interests sold by Energy Resources subsidiaries is included with 
debt. Residual "on-utility interest expense is included in Corporate 8 Other. 

Corporate 8 Other represents other business activities. other segments that are not separately repollable. eliminating enties. and may include the net effed 
of rounding. 

19 



NextEra Energy, Inc. 
Preliminary Condensed Consolidated Balance Sheets 
(millions) 
(unaudited) 

March 31,2011 a Light Resources Other Energy, Inc. 
Property. Plant and Equipment 

Florida Power NextEra Energy Corporate & NextEra 

Electric utility plant in sewice and other property 0 29.729 $ 18,977 $502 $49,208 
Nudear fuel 794 792 1.586 
Construction work in progress 2.460 1.943 108 4.51 1 
Less accumulated depreciation and amortization (10.931) (4,228) (209) (15,368) 
Total property, plant and equipment - net 22,052 17,484 401 39,937 

Current Assets 
Cash and cash equivalents 21 169 235 425 

Materials, supplies and fossil fuel inventory 527 343 5 875 

Customer receivables, net of allowances 574 679 32 1.285 
Other receivables 31 1 300 106 717 

Regulatory assets: 
Deferred clause and franchise expenses 266 266 
Derivatives 158 158 
OIher 76 6 82 

Derivatives 9 369 40 418 

Total current assets 2,062 2,016 441 4,519 
Other 120 156 17 293 

Other Assets 
Special use funds 
Other investments 
Prepaid benefit wsts 
Regulatory assets: 

Securitied storm-recovery costs 
Deferred clause expenses 
Other 

Other 
Total other assets 

Total Assets 

2,722 
4 

1,048 

1,151 
242 

14 3.887 
685 931 
230 1.278 

567 567 
34 34 

338 35 373 
157 1.265 309 1,731 

4,870 2,658 1.273 8.801 

f 28,984 $22,158 $ 2,115 5 53,257 
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NextEra Energy, Inc. 
Preliminary Condensed Consolidated Balance Sheets 
(millions) 
(unaudited) 

Florida Power NextEra Energy Corporate & NextEra 
March 31,2011 8 Light Resources Other Energy. Inc. 
Capitalization 

Common stock $ 1.373 5 -  $ (1,369) $ 4  
Additional paid-in capital 5,054 7,850 (7,423) 5,481 
Retained earnings 3.150 4,077 1.685 8,912 
Accumulated other comprehensive income (loss) 
Total common shareholders' equity 

Long-term debt 
Total capitalization 

Current Liabilities 
Commercial paper 
Current maturities of long-term debt 
Accounts payable 
Customer deposits 
Accrued interest and taxes 
Regulatory liabilities 
Deferred clause and franchise revenues 
Other 

Derivatives 
Accrued construction-related expenditures 
Other 
Total current liabilities 

160 42 202 
9.577 12,087 (7.065) 14,599 
6.657 4,971 6,660 18,288 
16,234 17,058 (405) 32.887 

431 947 1,378 
48 368 1,172 1,588 
569 497 9 1,075 
631 6 637 
317 191 (21) 487 

40 40 
2 2 

167 289 11  467 
168 74 13 255 
347 367 96 810 

2.718 1,792 2,229 6.739 

Other Liabilities and Deferred Credits 
Asset retirement obligations 
Accumulated deferred inwme taxes 
Regulatory liabilities: 

A w e d  asset removal costs 
Asset retirement obligation regulatory expense difference 
Other 

Derivatives 
Deferral related to differential membership interests 
Other 

Total other liabilities and deferred credits 

1,097 
4,083 

485 
1,136 

2.198 
1.657 
41 3 

210 
w n  

38 
16 

1.582 
5,157 

2,198 
1,657 
451 
226 
c m  I ._  - ._ 

584 537 299 1,420 
10,032 3,308 291 13.631 

Commitments and Contingencles 

Total Capitalization and Liabilities $28,984 $ 22,158 I 2,115 $53,257 

Energy Resources' financial statements include non-utility interest expense an a deemed capital structure of 70% debt and allocated shared Service costs. 
For interest allocation purposes, the deferred credit assouated with differential membership interests sold by Energy Resources subsidiaries is included with 
debt. Residual non-utility interest expense is included in Corporate &Other. 

Corporate & Other represents other business activities, other segments that are not Separately reportable. eliminating entries, and may include the net effect 
of rounding. 

21 



NextEra Energy, Inc. 
Preliminary Condensed Consolidated Balance Sheets 
(millions) 
(unaudited) 

Florida Power NextEm Energy corporate 8 NextEra 
December 31,2010 8 Light Resources Other Energy, Inc. 
Property. Plant and Equipment 

Eledric utility plant in seMce and other property $29,519 $18,912 $ 410 $ 48,841 
Nuclear fuel 
Construdion work in progress 2,175 1.582 84 3,841 
Less accumulated depreciation and amoriization (10,871) (4.073) (202) (15.146) 
Total property, plant and equipment - net 21.552 17.231 292 39,075 

729 810 1,539 

Current Assets 
Cash and cash equivalents 20 165 117 302 
Customer receivables. net of allowances 710 770 29 1,509 
Other receivables 395 526 152 1.073 

Regulatory assets: 
Materials. supplies and fossil fuel inventory 505 342 10 857 

Deferred clause and franchise expenses 368 368 
Derivatives 236 236 

Derivatives 8 446 52 506 

Total current assets 2.455 2.413 390 5,258 

Other 76 6 82 

Other 137 164 24 325 

Other Assets 
Special use funds 2.637 1.106 (1) 3,742 
Other investments 4 276 691 971 
Prepaid benefit costs 1.035 224 1,259 
Regulatory assets: 

Securitized storm-recovery costs 581 581 
Deferred clause expenses 
Other 

Other 
Total other assets 

293 36 329 
141 1,363 275 1,779 

4,691 2.745 1,225 8,661 

Total Assets $28,698 $22,389 I 1,907 $ 52,994 



NextEra Energy, Inc. 
Preliminary Condensed Consolidated Balance Sheets 
(millions) 
(unaudited) 

December 31,2010 a Light Resources Other Energy, Inc. 
Capitalization 

Florida Power NextEra Energy corporate 8 NextEra 

Common stock 
Additional paid-in capital 
Retained earnings 
Accumulated other comprehensive inwme (loss) 

Long-term debt 
Total wmmon shareholders' equity 

Total capitalization 

Current Liabilities 
Commercial paper 
Current maturities of long-term debt 
Amounts payable 
Customer deposits 
Accrued interest and taxes 
Regulatory liabilities: 

Deferred clause and franchise revenues 
Other 

Derivatives 
Accrued construction-related expenditures 
Other 

Total current liabilities 

Other Liabilities and Deferred Credits 
Asset retirement obligations 
Accumulated deferred inwme taxes 
Regulatoly liabilities: 

Accrued asset removal costs 
Asset retirement obligation regulatoq expense difference 
Other 

Derivatives 
Deferral related to differential membership interests 
Other 

Total other liabilities and deferred credns 

Commitments and Contingenues 

Total Capitalization and Liabilities 

$ 1,373 I -  $ (1.369) $ 4  
5.054 7.730 (7,366) 5,418 
3,364 4.012 1,497 8,873 

127 39 166 
9.791 11.869 (7.199) 14.461 
6.682 4,864 6,467 18.013 

16.473 16.733 (732) 32,474 

101 188 889 
45 391 1,484 1.920 

554 559 11 1.124 
628 6 634 
31 1 325 (174) 462 

47 47 
4 4 

245 285 6 536 
183 180 8 371 
394 402 121 917 

2.508 2,148 2.248 6,904 

1,083 
3,835 

556 
1,236 

1,639 
38 5,109 

2,244 2.244 
1,592 1,592 

377 46 423 
229 14 243 
949 949 

586 538 293 1,417 
9,717 3.508 391 13,616 

$28,698 $ 22,389 f 1,907 $ 52,994 

Energy Resources' financial statements include non-utility interest expense on a deemed capital structure of 70% debt and allocated shared Sewice wsts. 
For interest allocation purposes, the deferred aedit associated with differential membership interests sold by Energy Resources subsidiaries is included with 
debt. Residual non-utility interest expense is included in Corporate 8 Other. 

Corporate 8 Other represents other business activities, Other segments that are not separately reportable, eliminating entries. and may indude the net effect 
of rounding. 
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NextEra Energy, Inc. 
Preliminary Condensed Consolidated Statements of Cash Flows 
(millions) 
(unaudited) 

Florida Power NextEra Energy Corporate 8 NextEra 
8 Light Resources Other Energy, Inc. 

$ 205 $65 SP) $ 268 

142 
34 

220 
61 

182 7 331 
37 71 

231 231 
9 

61 

Three Months Ended March 31,2011 
Cash Flows From Operating Activities 
Net inwme (loss) 
Adjustments to rewnCile net income (loss) to net cash provided by (used in) 

Operating activities: 
Depreciation and amortization 
Nuclear fuel amortization 
Unrealized (gains) losses on marked to market energy wntracts 
Deferred income taxes 
Cost recovery clauses and franchise fees 
Changes in prepaid option premiums and detivative settlements 
Equity in earnings of equity method inyestees 
Distributions of earnings from equity method investees 
Allowance for equity funds used during Construction 
Gains on disposal of assets - net 
Changes in operating assets and liabilities: 

Customer receivables 
Other receivables 
Materials. supplies and fossil fuel inventoly 
Other current assets 
Other assets 
Accounts payable 
Customer deposits 
Margin cash collateral (25) (25) 
lncmne taxes (132) (130) 219 (43) 

Other current liabilities (27) (53) 9 (71) 
Interest and other taxes 73 (5) (7) 61 

Other liabilities (1) (8 )  15 6 
OVler - net (13) 9 (1) (5 )  
Net cash provided by (used in) operating activities 632 224 127 983 
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NextEra Energy, Inc. 
Preliminary Condensed Consolidated Statements of Cash Flows 
(millions) 
(unaudited) 

Florida Power NedEra Energy Corporate NextEa 
Three Months Ended March 31,2011 &Light R.3SOWCeS Other Energy, Inc. 
Cash Flows From Investing Activities 
Capital expenditures of FPL (658) (658) 

(633) Independent power and other investments of NextEra Energy Resources 
Cash grants under the American Recovely and Reinvestment A d  of 2009 

(11) (47) 
(106) (106) 

Nuclear fuel purchases (36) 
Other capital expenditures 
Proceeds from sale or maturity of securities in special use funds 964 383 1,347 

(389) (1.367) 
154 154 

Purchases of securities in Special use funds (978) 
Proceeds from sale or maturity of other securities 

(177) 
33 

Purchases of other securities (177) 
Other - net 33 
Net cash provided by (used in) investing activities (554) (394) (129) (1,077 j 

377 
(633) 

154 223 

Cash Flows From Financing Activities 
Issuances of long-term debt 
Retirements of long-term debt 
Net change in short-term debt 
Issuances of common stock - net 
Dividends on Common stock 
Dividends & capital distributions from (to) NextEra Energy, Inc. 
Other - net 
Net cash provided by (used in) financing activities 

Net increase (decrease) in cash and cash equivalents 1 4 118 123 
Cash and cash equivalents at beginning of period 20 165 117 302 

Cash and cash equivalents at end of period $21 I 169 I 235 t 425 

Energy Resources' financial statements indude non-utility interest expense on a deemed capital strudure of 70% debt and allocated shared SeNiCe costs. 
For interest allocation purposes. the deferred credit associated with differential membenhip interests sold by Energy Resources subsidiaries is included with 
debt. Residual non-utility interest expense is included in Corporate 8 Other. 

Corporate & Other represents other business activities, other segments that are not separately reportable. eliminating entries, and may include the net effect 
of rounding. 
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NextEra Energy, Inc. 
Preliminary Condensed Consolidated Statements of Cash Flows 
(millions) 
(unaudited) 

ThrM)Months Ended March 3J.2010 ~. 
Cash Flows From Operatmg ACIIVI~IES 
Net inwme (loss) 
Adjustments to reconcile net inwme (loss) to net cash provided by (used in) 

meratin0 activities 

Unrealized (gains) losses on marked lo  market energy contracts 
Deferred inwme taxes 
Cost recovery clauses and franchise fees 
Changes in prepaid option premiums and derivative settlements 
Equity in earnings of equity method investees 
Distribution of earnings from equity method investees 
Allowance for equity funds used during conslnidion 
Gains on disposal of assets ~ net 
Changes in operating assets and liabilities: 

Customer receivables 
Other receivables 
Materials. supplies and fossil fuel inventory 
Other current assets 
Other assets 
Accaunts payable 
Customer deposits 
Margin cash collateral 
Income taxes 
Interest and other taxes 
Other current liabilities 
Other liabilities 

Other - net 
Net cash provided by (used in) operating activities 

Florida Power NextEra Energy Corporate NedEra 
a Light Resources Other Energy, Inc. 

$ 191 $ 367 5(2 )  $ 556 

229 
36 

180 
36 

(326) 
126 

164 
(7) 

(7) 
(39) 

5 

2 
19 

414 
72 

(7) 
(39) 
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NextEra Energy, Inc. 
Preliminary Condensed Consolidated Statements of Cash Flows 
(millions) 
(unaudited) 

Three Months Ended March 31,2010 a Light Resources Other Energy, Inc. 
Capital expenditures of FPL (794) 
Independent power and other investments of NextEra Energy Resources 
Cash orants under the Amencan Recovew and Reinvestment Act of 2009 

Florida Power NextEra Energy Corporate 8 NextEra 

(794) 
(567) 
99 

(567) 
44 55 

Funds”received fmm a spent fuel Settlemint 
Nuclear fuel purchases 
Other capital expenditures 
Proceeds from saie or maturity of securities in Special use funds 
Purchases of securities in special use funds 
Proceeds from sale or maturity of other securities 
Purchases of Other securities 
Other- net 
Net cash provided by (used in) investing activities 

Cash Flows From Financing Activities 
Issuances of long-term debt 
Retirements Of long-term debt 
Net change in short-tern debt 
Issuances of common Stock - net 
Dividends on common stack 
Dividends & capital distdbutions from (to) NextEra Energy, inc. -net 
Other- net 
Net cash provided by (used in) financing activities 

Net increase (decrease) in cash and cash equivalents 
Cash and cash equivalents at beginning of period 

Cash and cash equivalents at end of period 

2.199 364 2.563 
(2.600) 

244 244 
(253) 

(1 j 
(787) (550) (24) (1,361) 

(2.230) (370) 

(253) 
1 (1) (1) 

499 301 800 

916 426 
12 12 

(102) (79) (1) 
490 

(22) 

(204) (204) 
131 

2 22 (4) 20 
905 113 424 1,442 

507 27 443 977 
83 118 37 238 

5 590 I 145 I 480 11,215 

(131) 

Energy Resources’ financial statements include non-utility interest expense On a deemed capital structure of 70% debt and allocated shared SeNice costs. 
For interest allocation purposes. the deferred credit associaled with differential membership interests soid by Energy Resources subsidiaries is included with 
debt. Residual non-utility interest expense is included in Corporate & Other. 

Corporate & Other represents other business activities. Other segments that are not separately reportable, eliminating entnes. and may include the net effect 
of rounding 
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NextEra Energy, Inc. 
Preliminary Earnings Per Share Contributions 
(assuming dilution) 
(unaudited) 

First 

NextEra Energy, In=.- 2010 Earnings Pershare 
Quarter 

$1.36 

Florida Power 8 Light- 2010 Earnings Per Share $0.47 
Allowance for funds used during construdion 0.01 
Cost recovery dause results. primarily solar and nudear uprates 0.01 
Rate base growih and other 0.01 
Share dilution (0.01) 

0.49 

NextEra Energy Resources - 2010 Earnings Per Share 0.89 
New investments 
Existing assets 0.10 
Gas infrastructure 
Customer supply businesses 8 proprietary power 8 gas trading (0.07) 
Asset sales (0.03) 
Nonqualifying hedges impad (0.71) 
Change in other than temporary impairment losses - net (0.01) 
Share dilution (0.02) 
OVler. including interest expense 0.01 

Florida Power 8 Light - 2011 Earnings Per Share 

NeXtEra Energy Resources - 2011 Earnings Per Share 

Corporate and Other - 2010 Earnings Per Share 
FPL FiberNet 

0.16 

Share dilution 
Other. including interest expense and interest income 
Corporate and Other- 2011 Earnings Per Share 

(0.01) 
(0.01) 

NextEra Energy, Inc. -2011 Earnings ParShare $0.64 ____ 
Energy Resources' financial statements include non-utility interest expense on a deemed capital structure of 70% debt and allocated shared service costs. 
For interest allocation purposes. the deferred credit assodated with differential membership interests soid by Energy Resources subsidiaries is included with 
debt. Redual non-utility interest expense is included in Corporate &Other. 

Corporate 8 Other represents other business adivities, other segments that are not separately repollable, eliminating entries, and may include the net effect 
of rounding. 
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NextEra Energy, Inc. 
Preliminary Long-Term Debt and Commercial Paper 
(millions) 
(unaudited) 
March 31,2011 

Type of Debt Rate (%) Date Debt Pottion Pottion 

Long-Term: 
Florida Power 8 Light 

Interest Maturity Total Current Long-Term 

First Mortgage Bonds: 
First Mortgage Bonds 
First Mortgage Bonds 
First Mortgage Bonds 
First Mortgage Bonds 
First Mortgage Bonds 
First Mortgage Bonds 
First Mortgage Bonds 
First Mortgage Bonds 
First Mortgage Bonds 
First Mortgage Bonds 
First Mortgage Bonds 
First Mortgage Bonds 
First Mortgage Bonds 
First Mortgage Bonds 
First Mortgage Bonds 
Total First Mortgage Bonds 

Revenue Refunding Bonds: 
Miami-Dade Solid Waste Disposal 
St. Luae Solid Waste Disposal 
Total Revenue Refunding Bonds 

Pollution Control Bonds: 
Dade 
Marlin 
Jacksonville 
Manatee 
Putnam 
Jacksonville 
St. Luue 
Jacksonville 
Total Pollution Control Bonds 

Industrial Bonds - Dade 
Storm Securit i t ion Bonds: 
Storm Securitization Bonds 
Storm Securitization Bonds 
Storm Securitization Bonds 
Total Storm Securitization Bands 

Water and Sewer Revenue Bonds 
Unamoltied discount 

Total Long-Term Debt 
Commercial Paper 
TOTAL DEBT. FLORIDA POWER a LIGHT 

4.850 
5.850 
5.950 
5.625 
5.650 
4.950 
5.400 
6.200 
5.650 
5.850 
5.550 
5.950 
5.960 
5.690 
5.250 

VAR 
VAR 

VAR 
VAR 
VAR 
VAR 
VAR 
VAR 
VAR 
VAR 

VAR 

5.040 
5.130 
5.260 

4.000 ~ 5.250 

02/01/13 
02/01/33 
1 OlOl/33 
04/01/34 
02/01/35 
06/01/35 
09/01/35 
06/01/36 
02/01/37 
05/01/37 
11/01/17 
02/01/38 
04/01/39 
03/01/40 
02/01/41 

02/01/23 
05/01/24 

04/01/20 
07115RZ 
09/01/24 
09/01/24 
09/01/24 
05101 127 
09/01 128 
05101 129 

06/01/21 

08/01 / I  3 
08/01/15 
08/01 I1 9 

10101140 

$ 400 
200 
300 
500 
240 
300 
300 
300 
400 
300 
300 
600 
500 
500 
400 

5,540 

f -  $ 400 
200 
300 
500 
240 
300 
300 
300 
400 
300 
300 
600 
500 
500 
400 

5.540 

15 15 
79 79 
94 94 

9 
96 
46 
16 
4 

28 
242 

493 
46 

9 
96 
46 
16 
4 

28 
242 
52 

493 
46 

- 

121 48 73 
100 100 
288 288 
509 48 461 
57 57 

(34) (34) 
6,705 48 6,657 

431 431 
7,136 479 6,657 
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NextEra Energy, Inc. 
Preliminary Long-Term Debt and Commercial Paper 
(millions) 
(unaudited) 
March 31,2011 

Interest Maturity Total Current Long-Term 
Rate ("4 Date Debt Portion Poltion Type of Debt 

Capital Holdings Without NextEra Energy Resources 
Debentures: 
Debentures 
Debentures 
Debentures 
Debentures 
Debentures 
Debentures 
Debentures 
Debentures, related lo NexlEra Energy's equity units 
Debentures, related to NextEra Energy's equity units 
Debentures (Junior Subordinated) 
Debentures (Junior Subordinated) 
Debentures (Junior Subordinated) 
Debentures (Junior Subordinated) 
Debentures (Junior Subordinated) 
Debentures (Junior Subordinated) 
Debentures (Junior Subordinated) 
Floating Debenture 
Floating Debenture 

Total Debentures 
Term Loans: 
Term Loans 
Term Loans 
Term Loans 
Term Loans 
Term Loans 
Term Loans 
Term Loans 
Term Loans 
Term Loans 
Term Loans 
Term Loans 
Term Loans 

Senior Secured Bonds - Pipeline Funding 
Fair value s w a p  
Unamoltied discount 

Total Term Loans 

Total Long-Term Debt 
Commercial Paper 

5.630 
5.350 
2.550 
2.600 
7.880 
7.880 
6.000 
3.600 
1.900 
5.880 
6.350 
6.600 
6.650 
7.300 
7.450 
8.750 
VAR 
VAR 

VAR 
VAR 
VAR 
VAR 
VAR 
VAR 
VAR 
VAR 
VAR 
VAR 
VAR 
VAR 

0910111 1 
OW1 711 3 
11/15/13 
09/01115 
12115115 
12/15115 
03101119 
06/01/14 
09/01/15 
0311 5/44 
10101166 
10101166 
06/15/67 
09/01/67 
09/01/67 
03/01/69 
06101/11 

600 
250 
250 
400 
450 
50 
500 
350 
403 
309 
339 
350 
380 
250 
350 
375 
250 

11/09/12 200 
6.056 

1211911 1 
12/19/11 
0610411 2 
04/01113 
04/01/13 
09/07/13 
09130/13 
03125ll 4 
09/16/14 
03/25/14 
09/16/14 

149 
168 
150 
100 
100 
50 
50 
100 
110 
100 
90 

600 
250 
250 
400 
450 
50 
500 
350 
403 
309 
339 
350 
380 
250 
350 
375 

250 
200 

850 5,206 

149 
168 

150 
100 
100 
50 
50 
100 
110 
100 
90 

TOTAL DEBT - CAPITAL HOLDINGS, WTHOUT NEXTERA ENERGY RESOURCES 

09130/30 119 119 
1.286 311 969 
500 500 
(2) 5 (7) 
(8) (8) 

7.832 1,172 6.660 
947 947 

8,779 2,119 6,660 
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NextEra Energy, Inc. 
Preliminary Long-Term Debt and Commercial Paper 
(millions) 
(unaudited) 
March 31,2011 

Type of Debt 
NextEra Energy Resources -. 

Senior Secured Bonds: 
Senior Secured Bonds 
Senior Secured Bonds 
Senior Secured Bonds 
Senior Secured Bonds 
Senior Secured Bonds 

Senior Secured Notes: 
Senior Secured Notes 
Senior Secured Notes 
Senior Secured Notes 
Senior Secured Notes 
Senior Secured Notes 
Senior Sewred Notes 
Senior Secured Notes 
Senior Secured Notes 
Senior Secured Notes 
Senior Secured Notes 
Limited-recourse Senior Secured Notes 

Other Debt: 
Other Debt 
Other Debt 
Other Debt 
Other Debt 
Other Debt 
Other Debt 
Other Debt 
Other Debt 
Other Debt 
Other Debt 
Other Debt 
Other Debt 
Other Debt 
Other Debt 
Other Debt 
Other Debt 
Capital Lease 

Total Other Debt 
Unamortiied discount 

Total Senior Secured Bonds 

Total Senior Secured Bands 

Interest Maturity 
Rate (“/.I Date 

6.876 
6.125 
7.520 
6.639 
5.608 

7.500 
7.260 
6.310 
7.590 
7.110 
6.610 
6.560 
6.250 
6.665 
6.960 
7.510 

VAR 
8.450 

Fixed 8 VAR 
Fixed & VAR 

VAR 
Fixed 8 VAR 

VAR 
Fixed 8 VAR 

8.010 
Fixed 8 VAR 
Fixed 8 VAR 
Fixed 8 VAR 

VAR 
6.501 

Fixed 8 VAR 
Fixed 8 VAR 

06/27/17 
03125119 
06130119 
06120123 
03/10/24 

12/19/13 
0712Oll5 
0711 OH7 
07/10/18 
06/28/20 
07/10/27 
03/24/30 
02/08/31 
01/10/31 
0711 0137 
07120121 

12/31/12 
12/31/12 
12/15/13 
02/28/15 
12/30/16 
05/17/17 
12/31/17 
01/31/18 
12/31/18 
11/30/19 
12/31/19 
01/31/22 
12/31/23 
12/31/25 
01/29/27 
09/29/28 
03/31/40 

Totill Current Long-Term 
Debt Portion Poltion 

55 12 43 
53 9 44 

167 17 150 
201 25 176 
232 29 203 
708 92 616 

155 
125 
290 
510 
80 
35 

305 
82 

138 
250 

14 
1.984 

17 138 
125 
290 

14 496 
6 74 

35 
3 302 
2 80 

12 126 
250 

I 13 
55 1,929 

82 42 40 
21 12 9 

209 209 
68 16 52 

339 30 309 
308 26 282 

50 13 37 
231 7 224 

2 2 
174 24 150 
128 1 127 
367 22 345 
87 6 81 
36 1 35 

250 11 239 
291 10 281 

4 4 
2,647 221 2,426 

TOTALNEXTERAENERGYRESOURCESDEBT 5,339 368 4,971 
TOTAL DEBT - CAPITAL HOLDINGS INCLUDING NEXTERA ENERGY 
RESOURCES 14,118 2,487 11,631 
TOTAL DEBT - NEXTERA ENERGY, INC. $ 21,254 $ 2,966 I 18,288 

~ 

May not agree to financial statements due to rounding 
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NextEra Energy, Inc. 
Preliminary Schedule of Total Debt and Equity 
(millions) 
(unaudited) 

March 31,2011 

Long-term debt, including wrrent maturities. notes payable and wmmercial papel 
Junior Subordinated Debentures2 
Debentures, related to NextEra Energy's equity units 
Project debt: 

Natural gas-tired assets 
Wnd assets 
Hydro assets 

Storm Sewritization Debt 
Pipeline Funding 
Waste Water Bands 
Other long-term debt, including current maturities and wmmercial paper' 

Total debt 
Junior Subordinated Debentures2 
Debentures, related lo NextEra Energy's equity units. 
Common shareholders equity 
Total capitalization, including debt due within one year 

Debt ratio 

Decemberll, 2010 

Long-term debt. including current maturities and commercial paper 
Junior Subordinated Debentures' 
Debentures, related to NextEra Energy's equity units 
Project debt: 

Natural gas-fired assets 
Wnd assets 
Hydro assets 

Storm Sewritization Debt 
Pipeline Funding 
Waste Water Bonds 
Other long-term debt, including current maturities and commercial paper) 

Total debt 
Junior Subordinated Debentures' 
Debentures, related to NextEra Energy's equity units 
Common shareholders' equity 
Total capitalization, including debt due within one year 

Debt ratio 

Per Books Adjusted ' 

$ 2,353 $ 1,177 
753 753 

117 
3.250 

700 
507 
500 
58 

13,016 13.016 
21,254 14,946 

1,176 
753 

14,599 14,599 
$ 35,853 5 31,474 

59% 47% 

Per Books Adjusted ' 

$ 2.353 $ 1.177 
753 350 

1,124 
3,287 

700 
531 
500 
57 

11,517 11,517 
20,822 13,044 

1,176 
153 

14.461 14,461 
t 3 ~ ~ 3  s 29,434 

59% 44% 

' 
' 

Ratios exclude impad of imputed debt for purchase power obligations. Including the impact of imputed debt for purchase power 
obligations the adjusted debt ratio would be 49% and 47% for March 31, 2011 and December 31.2010 respectively. 
Adjusted to reflect preferred stock charadeistics of these securities (preferred trust securities and junior subordinated 
debentures). 
Includes premium and discount on ali debt issuances 
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Florida Power & Light Company 
Statistics 
(unaudited) 

Periods Ended March 31 
Energy Sales (million kwh) 
Residential 
Commercial 
Industrial 
Public authorities 
Increase (deaease) in unbilled sales 
Total retail 
Elecltic utilities 
Interchange power sales 
Total 

Average price (centslkwh) ' 
Residential 
Commercial 
Industrial 
Total 

Average customer accovnk (000's) 
Residential 
Commercial 
Industrial 
Other 

Total 

End of period customer accounts (000's) 
Residential 
Commercial 
Industrial 
Other 
Tobl 

Quarter 
201 1 2010 

11,437 13,054 
9,853 9.862 

736 761 
135 134 

(582) (797) 
21,579 23,014 

460 487 
361 358 

22.400 23,859 

10.51 8.65 
9.21 7.46 
7.38 5.59 
9.80 8.08 

4.021 3.996 
506 502 

9 9 
4 3 

4.90 4,510 

MAR 2011 MAR 2010 
4,028 4,002 

506 502 
9 9 
4 4 

4,547 4,517 

I Excludes interchange power sales, net change in unbilled revenues, deferrals under cost recovery clauses and any provision for refund. 

2011 Normal 2010 
Three Months Ended March 31 

Cooling degree-days 
Heating degreedays 

119 117 42 
229 256 587 

Cooling degree days for the periods above use a 72 degree base temperature and healing degree days use a 66 degree base temperature. 
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