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GULF POWER COMPANY

Before the Florida Public Service Commission
Prepared Direct Testimony and Exhibit of
Richard W. Dodd
Docket No. 110007-El
Date of Filing: August 1, 2011

Please state your name, business address and occupation.

My name is Richard W. Dodd. My business address is One Energy Place,
Pensacola, Florida 32520-0780. | am the Supervisor of Rates and

Regulatory Matters at Gulf Power Company.

Please briefly describe your educational background and business
experience.

| graduated from the University of West Florida in Pensacola, Florida in
1991 with a Bachelor of Arts Degree in Accounting. | also received a
Bachelor of Science Degree in Finance in 1998 from the University of
West Florida. | joined Gulf Power in 1987 as a Co-op Accountant and
worked in various areas until | joined the Rates and Regulatory Matters
area in 1990. After spending one year in the Financial Planning area, |
transferred to Georgia Power Company in 1994 where | worked in the
Regulatory Accounting department and in 1997 | transferred to Mississippi
Power Company where | worked in the Rate and Regulation Planning
department for six years followed by one year in Financial Planning. In
2004 | returned to Gulf Power Company working in the General

Accounting area as Internal Controls Coordinator.
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In 2007 | was promoted to Internal Controls Supervisor and in July 2008, |
assumed my current position in the Rates and Regulatory Matters area.
My responsibilities include supervision of: tariff administration, cost of

service activities, calculation of cost recovery factors, and the regulatory

filing function of the Rates and Regulatory Matters Department.

What is the purpose of your testimony?
The purpose of my testimony is to present the estimated true-up amount
for the period January 2011 through December 2011 for the

Environmental Cost Recovery Clause (ECRC).

Have you prepared an exhibit that contains information to which you will
refer in your testimony?
Yes, | have. My exhibit consists of nine schedules, each of which was
prepared under my direction, supervision, or review,

Counsel: We ask that Mr. Dodd's exhibit

consisting of nine schedules be marked as

Exhibit No. (RWD-2).

Have you verified that to the best of your knowledge and belief the
information contained in these documents is correct?

Yes, | have.

Docket No. 110007-El Page 2 Witness: Richard W. Dodd
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What has Gulf calculated as the estimated true-up for the January 2011
through December 2011 period to be refunded or collected in the period
January 2012 through December 2012?

The estimated true-up for the current period is an over-recovery of
$14,380,513 as shown on Schedule 1E. This is based on six months of
actual data and six months of estimated data. This amount will be added
to the 2010 final true-up over-recovery amount of $861,325. The sum of
$15,241,838 will be refunded to customers during the January 2012
through December 2012 period. The detailed calculations supporting the

estimated true-up for 2011 are contained in Schedules 2E through 8E.

Please describe Schedules 2E and 3E of your exhibit.

Schedule 2E shows the calculation of the estimated over-recovery of
environmental costs for the period January 2011 through December 2011.
Schedule 3E of my exhibit is the calculation of the interest provision on the
average true-up balance. This is the same method of calculating interest
that is used in the Fuel Cost Recovery and Purchased Power Capacity

Cost Recovery clauses.

Please describe Schedules 4E and 5E of your exhibit.

Schedule 4E compares the estimated/actual O&M expenses for the period
January 2011 through December 2011 to the projected O&M expenses
approved by the Commission in conjunction with the November 2010
hearing. Scheduie 5E shows the monthly O&M expenses by activity,

along with the calculation of jurisdictional O&M expenses for the current

Docket No. 110007-El Page 3 Witness: Richard W. Dodd
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recovery period. Per the Staff's request, emission allowance expenses
and the amortization of gains on emission allowances are included with
O&M expenses. Mr. Vick describes the main reasons for the expected

variances in O&M expenses in his true-up testimony.

Please describe Schedules 6E and 7E of your exhibit.

Schedule 6E for the period January 2011 through December 2011
compares the estimated/actual recoverable costs related to investment to
the projected amount approved in conjunction with the November 2010
hearing. The recoverable costs include the return on investment,
depreciation and amortization expense, dismantlement accrual, and
propenty taxes associated with each environmental capital project for the
current recovery period. Recoverable costs also include a return on
working capital associated with emission allowances. Schedule 7E
provides the monthly recoverable revenue requirements associated with
each project, along with the calculation of the jurisdictional recoverable
revenue requirements. Mr. Vick describes the major variances in
recoverable costs related to environmental investment for this estimated

true-up period in his testimony.

Please describe Schedule 8E of your exhibit.

Schedule 8E includes 31 pages that provide the monthly calculations of
recoverable costs associated with each approved capital investment for
the current recovery period. As stated earlier, these costs include return

on investment, depreciation and amortization expense, dismantlement

Docket No. 110007-El Page 4 Witness: Richard W. Dodd
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accrual, property taxes, and the return on working capital associated with
emission allowances. Pages 1 through 27 of Schedule 8E show the
investment and associated costs related to capital projects, while pages
28 through 31 show the investment and retumn related to emission

allowances.

What capital structure and return on equity were used to develop the rate
of return used to calculate the revenue requirements as shown on
Schedule 9E7?

Consistent with Commission policy, the capital structure used in
calculating the rate of return for recovery clause purposes is based on the
capital structure approved in Gulf’s last completed rate case. The rate of
return for the ECRC is based on the capital structure approved in Docket
No. 010949-El, FPSC Order No. PSC-02-0787-FOF-E| dated June 10,
2002. The rate of return used to calculate ECRC revenue requirements
includes a return on equity of 12.0% for the period January 1, 2011

through December 31, 2011.

Mr. Dodd, does this conclude your testimony?

Yes.

Docket No. 110007-El Page 5 Witness: Richard W. Dodd



AFFIDAVIT

STATE OF FLORIDA Docket No. 110007-El

)
COUNTY OF ESCAMBIA ;
BEFORE me, the undersigned authority, personally appeared Richard W. Dodd, who
being first duly sworn, deposes and says that he is the Rates & Regulatory Matters
Supervisor for Gulf Power Company, a Florida corporation, that the foregoing is true
and correct to the best of his knowledge, information and belief. He is personally known

to me.

M e

Richard W. Dodd
Rates & Regulatory Matters Supervisor

Sworn to and subscribed before me this ozq"nday of July, 2011.

-

Notary Public, State of Florida at Large

(SEAL) S NATALIE MILSTEAD

Wi My COMMISSION # BE091117
g it EXPIRES May 08, 2015
(407) 3980153 FlordaNotaryService.com
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Schedule 1E

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

Calculation of the Current Period Estimated True-Up Amount
January 2011 - December 2011

Period
Amount
Line &

1 Over/(Under) Recovery for the current period

(Schedule 2E, Line 5) 14,358,948
2 Interest Provision

(Schedule 2E, Line 6) 21,565
3 Current Period True-Up Amount to be refunded/(recovered)

in the projection period January 2011 - December 2011

(Lines 1 +2) 14,380,513
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i
2
3

ECRC Revenues (net of Revenue Taxes)
True-Up Provision {Order No. PSC-10-0683-FOF-E])
ECRC Revenues Applicable to Period (Lines 1 + 2)

Jurisdictional ECRC Costs

a O &M Activities {Schedule 5, Line 9)

b Capital Investment Projects (Schedule 7E, Line 9)
¢ Total Jurisdictionat ECRC Costs

Over/(Under) Recovery (Line 3 - Line 4c)
Interest Provision {Schedule 3E. Line 10)
Beginning Batance True-Up & Interest Provision
a  Actual Total for True-Up Petind 2010

b Final True-Up from January 2009 - Decomber 2009
{Onder No. PSC-10-0683-FOF-EI)

True-Up Collected#Refunded} (see: Line 2)
Annual NOx Allowance Expense
Adjustments

End of Period Total True-Up {Lines 5 + 6 + Ta+ 7b + 8}

Gulf Power Company

Environmental Cost Recovery Clause (ECRC)

(in Dollars)

Current Period True-Up Amount

Caledtation of the Current Period Estimated True-Up Amunt
Junuary 2011 - December 2011

Scheduke 2E

End of

Actual Actual Actual Actual Actual Acwal Esu il Esti d Esti | Estimaied Estimated Fistimared Period

January February March April May June July August September Ocrober November December Amounl
12003577 10,570,628  9.823237 11264837 12276522 (5594951  15917.514 15796865 13886276 12,565,168 10871186 11,993,264 152.564.026
792,501 792,501 792,501 792,501 792.501 792,501 792,501 792,501 792,501 792,501 792,501 792,501 9,510,006
12,796,077 11,363,129 10.615,738 12.057.338 13069023 16,387.451  16.710.015 16,589,366  14.678.777  13.357.669 11663687 12,785,765 162074032
1198954 2,139,055 1446487 1,600,954 1651024 2.269.513 2,237,129 2.461.628 2,198,044 2,072,312 2,209,440 3.063.276  24.558.4I6
10,202,615 10,324,148 10,304,039 10,306,525 10,242,621 10,241,708 10,236,886 10,270,030 10.246,066 10,240,138 10,226,239 10,225,653  123.156,668
11,491,569 12463203 11750526 11917479 1 1,893,645 12,511,221 12,474,615 12,731,658 12,444,110 12312450 12435679 13,288,929 147,715,084
1,304,508 (1.100.074) (1.134,788) 139859 1,175378 3,876,230 4235400 3.857.708 2,234,667 1,045,219 (771.993) (503.165) 14,358,948
2210 2,067 L3510 1,099 065 LI 1,524 1877 2,277 2,39G 23063 2,013 21,565
626,546 1,140,764 (749.744)  (2,675.522) (3,327.065) (2.943.223) 141,617 1,586,060 6,653,244 8.097,687 8,352,795 6,790,605 626,546
9,744,785 9,744,785 ©,744,785 9.744.785 9,744,785 9.744.785 9,744,785 9,744,785 9,744,785 9,744,785 9,744,785 9,744,785 9,744,785
(792,501} (T92,508)  (792.501)  (792.501)  (792.501)  (792.501) (192,501) (792,501) (792,301) (792,501} (792,501) (792.501)  (9.510.006)
10835549 8095041 7.060263 6,417,720 6,801,563  9.886.402 13,330,845 16,398,020 17842472 18,097,580 16535390 15,241,838  15.241.838
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Beg. True-Up Amount (Schedule 2K, Lines 7a + 7o)

Lnding True-Up Amount Before Inierest
(Line [ + Schedule 2F, Lines 5 + 8)

Tatal of Beginning & Ending True-up {Lines | + 2)

Averape True-Up Amount {Line 3 x 1/2)

interest Rate {First Day of Reporting Business Month)

Interes) Rate (First Day of Subsequent Business Month)

Total of Beginning and Ending Interest Rates (Line 5 + Ling 6)
Average Interest Rate (Line 7 x 1/2)

Monthly Average Inierest Rate (Ling § x 1/12)

Interes: Provision for the Moath (Line 4 x Line ¥}

Gulf Power Company
Envirenmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2011 - December 2011

Tnterest Provision

Schedule JE

(in Dollars)
End of
Actual Actual Actual Actual Actual Actual Estimated Estimacd Estimated Estimared Estimated Estimated Period
January February March Aprl May Jung July Augusi Scptember October November  December Amount
10371331 10,885,540 8995041  7.069.263 6417720 6,801,563 9.886.402  13330,845 16,398,029  17.842.472  IB.097T.580  16.535,390
10,883.33¢ 8992974 7.067.753 6416621 6800598 9.885.292  13.329.301 16,396,052 17.840.195 18,095,190 16.533.087 15,239,725
21,254,670 19.878,523 16,062,794 13485884 13218318 16,686,855  23.215.703 23,726,897 34,238,224 35,937,662 34,630,667  31.775115
10,627,335 0.939.262 8,031,397 6,742,942 6,609,159 8,343,427 11,607,852 14,863,449 17,119,112 17,968,831 17,315,334 15,887,558
0.002500 0.002500 0.002500 (1002000 4.001900 9.001600 0.001600 1001600 0.001 600 0.001600 0.00)600 0001600
0.002500 0.002500 0.002000 0.001900 0.001600 0.001600 0.005600 0.001600 0,001 600 0.001600 0.001600 0.001660
0.005000 0.005000 (.004500 0.003900 0.003500 0.003200 0.003200 0.003200 0,003200 0.003200 0.003200 0.003200
0.002500 0.002500 0002250 0.001950 0.00175¢ 0.001600 0.001600 0.00t600 0.001600 0.001600 0.001600 0.001600
0000208 0.000208 0.000188 0.000163 0.000146 0.000t33 0.000133 0.000133 0.000133 0.000133 0.000133 0.000133
2210 2067 1.510 1,099 965 1,11¢ 1,544 1.977 2,277 2,390 2,303 2,113 21,565
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Gulf Power Company

Environmental Cost Recovery Clausz (ECRC)

Calculation of the Current Period Estimated True-Up Amount

January 2011 - December 2011

Variance Report of O & M Activities

(in Dollars}
()]
Estimated/
Line Actual
1 Description of O & M Activities
.1 Sulfur 0
.2 Air Emission Fees 769,854
3 TeV 118,191
4 Asbesios Fees 2,200
.5 Emission Monitoring 569,277
b General Water Quality 676,093
.7 Groundwater Contamination Investigation 1,816,702
.8 State NPDES Administration 36,511
9 Lead and Copper Rule 12,208
.10 Env Auditing/Assessment 7014
.11 General Solid & Hazardous Waste 767470
.12 Above Ground Storage Tanks 109,803
13 Low Nox 0
.14 Ash Pond Diversion Curtains 1,104
15 Mercury Emissions 1]
.16 Sodium Injection 66.564
.17 Gulf Coast Ozone Study 0
.18 SPCC Substation Project 4]
.19 FDEP NOx Reduction Agreement 1,937,051

20 CAIR/CAMRICAVR Compliance Program 13,836,032

.21 MACTICR [u]
.22 Crist Water Conservation 144,944
.23 Mercury Allowances o)
.24 Annual NOx Allowances 3,265,584
.25 Seasonal NOx Allowances 15,853
.26 S02 Allowances 1,239,073
2 Total O & M Activities 25,391,528
3 Recoverable Costs Allocated to Energy 21,818,583
4 Recoverable Costs Allocated to Demand 3,572,945

Notes:

Column (1) is the End of Period Totals on Schedule 5E
Column (2) is the approved Projected amount in accordance with FPSC Order No, PSC-10-0683-FOF-E[

Column (3) = Column (1) - Colurnn (2)
Column (4) = Column {3) / Column (2)

@
Original
Erojection

0
812434
121,032

1,200
614,066
515,765

1,804,355
34,500
16,000
17,000
416,237
92,366

3017.621
22,429,880
0

0

0
3,237,029
120,015
1934214

35412914

32,515,491
2,897,423

Schedule dE

(3) 1G]
Yariance
Amount Percent

0 00 %
(42,580) 52 %
(2,841 23) %
1,000 833 %
(44,789 (1.3) %
160,328 3L %
12,347 07 %
2,011 58 %
(3,792 (237 %
(9.986) (58 %
351,233 844 %
17,437 189 %
0 0.0 %
1,104 1000 %
0 0.e %
(162,636) (71.0) %
0 0o %
0 00 %
(1,080,570) (35.8) %
(8,593,848) (38.3) %
0 1000 %
144944 1000 %
0 00 %
28,555 09 %
(104,162) (86.8) %
(6935.141) (35.9) %
L0021386) (283 %
(10,696,908 (32.9) %
675,522 233 %

6¢ 40 ¥ abed ‘z-amy vaiyxa
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Schegule SE

ull Power Compan
Enviraamental Cosl Recovery Clause (ECRC)
Catculation of the Carrent Period Estimated True-Up Amount
January 2011 - December 2011

0 & M Activities
(in Dollars)
End ol
Actual Actual Actual Actual Actual Actual Estimated Estimated Fstimaled Exsri d Esti Esti d Period Method of Classificaion
Line January February March Apil May June Jaly August Seplember Qtober November 12-Month Demand Eneray
L Description of O & M Activities
.1 Sulfur o - a - o = B a a = o o g a 1}
2 Air Emission Fees - 645,480 - - - - - - - - 124,374 - 769,854 ] T69.854
3 Tiev 8.437 7797 8.446 8,607 10395 7.995 13,533 9657 10.217 10,357 8,357 14.393 118,191 0 L18.1%1
4 Asbestos Fees - 1,000 - - - - - - - L.200 - - 2.200 2.200 (]
-5 Emission Monitoring 37,083 33531 40,011 38,769 34,108 66,863 56518 47.719 446,719 54.719 30,719 57.551 569,277 0 565277
6 General Water Qruglity 32,337 22,795 40,146 47,941 68,620 34,229 101,885 70,063 58,100 67,809 65,083 46,585 676,003 676,063 o
7 Groundwater Contamination [avestigation 56,636 108.985 19,471 90,047 188,537 260444 120,135 261,000 253,300 174,500 E17,500 106.141 1&l6.702 i816,702 0
£ State NPDES Administralion - - - 555 1.456 40,054 (40,054) - - - - 34,500 36,511 36,511 ]
9 Lead amd Copper Ruke 325 - - 3,883 - - 4,000 - - 4,000 - - 12,208 12,208 0
.10 Env Auditing/Assessment 14 - - - - - - - - 3,500 3,500 - 7.014 1,014 0
A1 Generg! Solid & Hazardous Waste 134,352 44,936 196.641 119,360 (47.476) 48,802 54.964 41.356 59,356 44,008 33.208 30.963 767,470 767470 ]
12 Above Ground Storage Tanks 14,896 29,680 (25.083) 18.284 7.819 2323 1,361 727 2527 55,862 627 781 109.803 109,803 0
13 Low NOx - - - = - - - - -~ - - - o 1] o]
14 Ash Pond Diversion Cunaing 1,104 - - - - - - - - - B - L.10d o 1104
-15 Mercury Emissions - - - - - - - - - - - - o V] a
.16 Sodium Injection - 7.614 - 7794 9,182 8,374 10,200 1.000 10,200 1,000 10,200 1,000 66,564 0 66,564
-17 Gulf Coast Ozone Swudy - - - - - - - - - - - - 0 0 il
.18 SPCC Substalion Project - - - - - - - - - - - - [\] 0 Q
.19 FDEP NOx Reduction Agrecment 1B6,05% 233,378 122.61% 111,546 109,076 261,140 170,957 166,136 133,330 148,346 133,830 159,834 1.937.051 8] 1,937,051
20 CAIR/CAMRICAVR Compliance Program 212,902 843,643 824,707 972,804 900,561 1,129,082 1,332,835 1.392,161 1.191.724 1,162,417 1,430,350 2.442 866 13,834,032 Q 13,836,052
21 MACTICR - - - - 16.000 12,270 (16,000) 12,270y - - - - 0 i) 0
22 Crist Water Conservation 1,10 309 (5,754) 1,367 (634} 1,986 5,700 55,700 55,700 5,700 5,700 7.500 144,944 144,944 ]
23 Mercury Allewances - = - - - - - - - - - - 0 0 o
24 Annual NOx Allowances 465,831 166,384 163,665 164,212 20,031 337133 340,194 350,013 300,176 277,343 215,764 194.838 1.265.584 0 3.265.584
25 Seasons) NOx Allowances - - - - T24 1,138 1,164 1,198 11,629 - - - 15,853 [ 15,859
26 502 Allowances TR.040 57435 50,072 74,50t 117095 109,698 153,508 159,811 139.508 130,885 38,7192 79.328 1235073 V] 1239073
2 Tolal of O & M Activitics 1,244,636 2.209.967 1494967 __).660,870 1,705 491 2341510 2,310,900 2544271 2272986 3,141,646 2388 1,176,280 25391578 3.372,945 21,818 583
3 Recoverabk: Costs Allocaled 10 Energy 589,406  2,000.261 1,209,54( 1,378,933 1,487,169 1933673 2,062,909 2,115.425 1,844,003 1,785,067 2062336 2,949,810 21,818,583
4 Recoverable Costs Allocated 1o Demangd 255230 209,706 285,426 281,937 28,32 407,837 247,991 428 846 428,983 356,579 225618 226.470 3.572.945
5 Retail Energy Jurisdictional Facior 09623244 09675979 09676285 (0703882 05679154 (9695842 09681253 09674612 0.9669507 09675810 0.9651187 09637450
6 Retail Demand Jurisdictional Factor 09644587 09644582  0.9644582 09644582  0.0644582 0.9644582 09644582 0.9644582 0.9644582 0.9644582 0.9644532 09644582
7 Jurisdicrional Lnergy Recoverable Cosls (A) 952,796 1.936.803 1,171,206 1,339,037 1,440,461 L.876.171 1,998,552 2,048,024 1,784,308 1,728,406 1,991,841 2.844.855 21,112,460
8 Jurisdictional Demand Recoverable Costs (B) 246,158 202,252 275,281 271,917 210.563 343342 239,177 413,604 113,736 243,900 217,599 21842) 3445936
9 Tovat Jurisdictional Recoverable Costs
for O & M Artivives (Lins 7 + 8) LIS 2B0S  LMGMT  LA0SM LGS 2SD  22A7H AMGLEM AM0R0M  JOMND 220940 A062  Z4sssdl
Noies:
(A} Line 3 x Line 5 x line logs muhiplier
(B) Line4xLineb
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Schedule 6E

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated Truc-Up Amount
January 2011 - December 2011

Variance Report of Capital Investment Projecis - Recoverable Costs

{in Doflars)
[43] @) (3 )]
Estimated/ Original Variance
Line Actual Projected Amount Percent

1 Description of Investment Projects
.1 Air Quality Assurance Testing 68,016 35,656 32,360 W08 %
.2 Crist 5, 6 & 7 Precipilator Projects 2,121,013 2,003,803 117,210 58 %
.3 Crist 7 Flee Gas Conditioning 163,953 167,953 0 00 %
4 Low NOx Burners, Crist 6 & 7 1,976,056 1,976,056 0 00 %
.5 CEMS - Plnts Crist Scholz, Smith & Dansel 1,413,429 1,341,821 71,608 53 %
.6 Sub. Contam. Mobile Groundwater Treat. Sys. 98,926 95,407 3519 317 %
7 Raw Water Well Flowmeters - Plamis Crist & Smith 26,393 26,393 0 o0 %
.8 Crist Cooling Tower Cell 58,789 58,787 2 0t %
.9 Crist |-5 Dechlorination 29,359 25,823 3,536 R %
10 Crist Diesel Fuel Oil Remediation 6,541 6,541 0 00 %
.11 Crist Bulk Tanker Unload Sec Contain Strie 8,589 8,589 0 00 %
.12 Crist TWW Sampling System 5,007 5,007 0 00 %
.13 Sodium Injection System 47,340 47,340 0 00 %
.14 Smith Stormwater Collection System 253,964 253,964 0 00 %
.15 Smith Waste Water Treatment Facility 35,976 35,978 ) 0.0 %
.16 Daniel Ash Management Project 2,041,384 2,051,461 (19,577 09 %
.17 Smith Water Conservalion 9i,37% 548,074 {456,695 (83.3) %
.18 Underground Fuel Tank Replacement 0 0 0 00 %
.19 Crist FDEP Agreement for Ozone Attainment 16,920,040 17,000,797 (B, 75T 05 %
20 SPCC Compliance 122,102 122,104 2) 0.0 %
.21 Crist Common FTIR Monitor 7.589 7.589 0 00 %
.22 Precipitator Upgrades for CAM Compliance 3,960,080 3,960,078 2 00 %
.23 Pilant Groundwater Investigation 0 0 0 00 %
.24 Crist Water Conservation 2,772,266 2,615,661 156,605 60 %
.25 Plant NPDES Permit Compliance Projects 783,276 778,485 4,791 06
.26 CATR/CAMR/ICAVR Compliance 92998925  92.656,603 342,322 04 %
27 General Water Quality 7873 7873 0 00 %
.28 Memury Allowances 0 0 0 00 %
.28 Annual Nox Allowances 324270 269.665 54,604 202 %
.30 Seasonal Nox Allowances 277 1418 (1,141) (80.5) %
31 502 Allowances 938,481 872,742 §3,739 15 %

2 Total Investment Projects - Recoverable Costs 127285793  126.901.669 294,124 02 %

3 Recoverable Costs Allocated to Energy 121,431,341 120,853,072 578,269 0S5 %

4  Recoverable Costs Allocated to Demand 5,854,452 6,138,597 (284,145) “6 %

Notes:

Column {1} is the End of Period Totals on Schedule 7E

Column (2) is the approved Projected amount in accordance with FPSC Order No. PSC-10-0683-FOF-EI
Coltumn {3} = Column {1) - Column (2}

Cotumn (4} = Colurnn (3) / Column (2)
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Line

| Description of Investment Projects {A)

Ll bk

9
.19
.1
.12
13
14
.15
16
17
.18
.19
20
.21
2z
23
24
.25
.26
27
28
.29
30
3

Air Quality Assurance Testing

Crigt 5, 6 & 7 Precipitator Projects

Crist 7 Flue Gas Conditioning

Low NOx Bumers, Crist 6 & 7

CEMS - Pints Crist Scholz, Smith & Daniel
Sub. Contam. Mohile Groundwater Treal. Sys.
Raw Water Well Flowmeters - Planis Crist & Smith
Crist Cooting Tower Cell

Crist 1-5 Bechlorination

Crist Diesel Fuel Oil Remediation

Crigt Bulk Teaker Unload Sec Contain Struc
Crist 'WW Sampling System

Sadium Injection System

Smith Stormwater Collection System

Smith Waste Water Treamment Facility
Danicl Ash Managemen Project

Smith Water Conservation

Underground Fuel Tank Replacement

Crist FDEP Ag for Czone Anai
SPCC Compliance

Crist Common FTIR Monitor

Precipitator Upgrades for CAM Compliance
Plant Groundwater Investigation

Crist Water Conservation

Plant NPDES Permit Compliance Projects
CAIR/CAMR/CAVR Compliance

General Water Quality

Metcury Allowances

Annual NOx Allowances

Seasonal NOx Allowances

S02 Allowances

2 Touwl Invesument Projects - Recoverable Costs

31 Recoverahle Costs Allocated o Energy
4 Recoversble Costs Allacated to Demand

5 Ruotail Energy Jurisdictional Factor
6 Retail Demand Jurisdictional Factor

7 lurisdictional Energy Recoverahle Costs (B)
R Jurisdiclional Demand Recoverable Costs (C)

% Total Jurisdictional Recoverable Costs

Notes:

far Investment Projects (Lines 7 + 8)

Actual

January

5885
153835
14,008
166.048
118.104
R.038
2135
4.907
2,198
556

731
426
4,003
21.56!
3,023
172,058
1,385

0
1.442.106
10316
642
334.390
0
230,141
65,768
7.799.526
684

i}
40.574
44
83.170

10,687,362

10,203,646
481,716

9623244
{1.9644582

9.826.0891
466,524

10,292615

(A) Pages 1-27 of Sehedule 8E, Line 9, Pages 28-31 of Schedule 8E. Line 6
{B) Line 3 x Line 5 x Line loss multiplier
() Linc4xline6

Acwual
Ecbruary

5845
158.464
14,005
165,798
118,145
8.022
2,229
4,906
2.189
554

729
424
3,993
21489
3019
171,873
1,381

0
1.440,577
10,290
640
333,593
0
229,693
£5.,606
T1.780.004
a79

1]
37.592
44
B2say

10,664,214

10,181,468
482846

0.967597%
0.9644582

9.B58.463
465,685

10,324,148

Actual
March

5,806
[59.806
£4,003
165,548
118,100
8006
2222
4,905
2,181
552

726

423
3,983
21416
014
Ld Beji X
317

0
1,437,095
10.265
63%
332,795
]
229.683
65,440
1,764,772
674

0
36035
44

82011
10643223

10.160.837
482386

0.9676285
0.9644582

9,838,798
465,241

Gulf Power Company
Environmental Cost Recovery Clause (RCRC)

Calculatioa of the Cument Period Estimated Teue-Up Ameount

Jatvuary 2011 - December 2041

Capital Investment Projects - Recoverable Costs

Actual
Aprih

5.767
156,825
14,00
165,297
118,00¢
T.9%0
2.216
4903
2173
549

T2

422
39T
21,34
3010
171.288
1373

0
1,432,068
10,239
636
332,000
0
130,093
65174
7,750,112
6569

0
34,489
44

BLA0S
10,616,884

10,134,793
482,091

0.9703882
09644582

9,841,568
464,831

t0.3 2,

Actual
May

5721
156,992
13.99¢
165,047
117.806
7,975
2,209
4,902
2,165
548

T2

419
3,961
21m
3,004
170,861
1.36%

0
1.408.707
10,213
635
311,203
0
230.950
65,109
7.737,455
664

0
32,346
40
30503

104,576,801

10,094,602
482,199

0.9679154
(19644582

9,772,560
465061

10242621

{in Dollars}

Actual

June

5,688
158.008
13,997
164,797
117,690
7958
2,203
4,500
2,156
546
7
48
1,950
21,200
3,000
170,430
1.367

0
1.405.092
10,188
634
330,406
0
231,414
64943
7,127,272
659

0
29.287
31
19433

10,358,484

10,776,547
481.937

09695842
09644582

9.776.900
464,808

10,248.708

Estimated  Estingled  Estimsted  Estimaled  Estimated
July August Seplember  October  Novernher
5.648 5.609 5,569 5.530 5491
163,081 175.191 186,546 194,131 216.330
13,995 13.993 12,991 11,989 13,987
164.546 164,296 164,045 163.795 163,545
117.800 117.837 17,787 117.586 117,387
7,943 B8.645 8621 2,599 2.576
2,197 2190 2183 2176 2170
4,898 4,897 4,896 4,893 4,892
2,148 2,139 2366 2830 1,293
544 542 540 539 536

15 2 708 06 703

417 415 413 412 410
1940 3,929 398 3.908 1,898
21,128 21.055 20,983 20911 20839
2,996 2991 2,987 2,983 2577
170,051 169,609 169,166 168,724 168.282
1.363 1.360 1,356 9,686 26,349

] ] 0 0 ]
1401560 1397863 1394.115  1,390367  1,3B6.619
10,163 10,37 10,111 10,086 10,060

631 630 628 626 625
129,608 328811 328014 321,217 326.420

0 i [ n 0

231,261 231,004 230,876 231,390 232,434
64,778 64,612 54,801 65.343 65,766
7,742,220 1780465 7759991 7738515 7,719.042
653 648 643 638 633

0 )] 1] 0 o

26,192 22,937 19.870 12.146 14.819
20 9 1 0 0
78,192 76714 75,302 74,07 7290
10,568,688 10,609.846 10590427 (0577752 10.580.124
10,087,529 10128966 10.109.828 10,088,598  1G.083.306
481,159 430,880 480,599 489.184 505,818
09681253  (.9674612 (.9669507 09675810  (.9ASLI7
0.9644582  0.9644582 09644582 09644582  0.9644582
9772828  9R0A241  9TR2S4R 9768369  9.7IRIW
464,058 463,789 463,518 471,769 ART.R40
10236886 L10.2K1030 10246066 10240138 10,226,239

Estimated
Decemher

5451
2411938
13985
163,294
117,187
8.553
2163
4,890
352
535
700
408
3.4886
20,766
2973
167,840
43013
0
1.382.871
10,034
623
125,623
G
1332
65,836
7.698.551
629
0
12,283
4]

2,19
10,602 REE

LAt Pl

1C.081.221
521,667

0.9637450
0.9644582

9722527
503,126

¢ 53

End of
Period
Amoum

63,016
TI2L013
167,953
1.976.056
1.412.42%
98,926
26,353
58.789
29,359
6,541
8.589
5,007
47.340
253964
35576
2041884
913719

]
16,920,040
122,102
7.589
3.960,080
4
2.772,266
783.276
92,998,925
7.873

0

324270
77
938,481

127,285793

121,431,341
5.854.452

17510292
5,646,376

121136668

Schedule TE

Metl
Drrnand

[= = = ]

91,317
24,365
54.268
27,100
6,038
1919
4.621

(]
234,428
33,208
1.884.815
84,349
G

0
1£2.706
o

0

0
2559016
723,024
o]

7,268

oSS

5854452

ification
Energy

68.016
2120013
167,953
1.976.056
1.413.429
T.60%
1028
4.524
2.259
503

660

186
47.340
19,534
2,768
157,069
7.030

0
16,920,040
9,396
1.589
3,960,080
0

213,250
60.252
92,998,925
603

0

324270
n

938 481

121431344
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Schedule SE

Page 1 ot 31
Gulf Power Company
Environmentz] Cast Recovery Clause (ECRC)
Calculation of the Carrent Period Estimated True-Up Amount
January 2011 - Decemnber 2H1
Retum on Capital Investments, Depreciation and Taxes
For Project:  Air Quality Assurance Testing
P.E.s 1006 & 1244
(in Dollars)
Bepinning of Actual Aciual Actual Actuat Actual Acluai Estimated  Estimated  Fstimated  Fstimaed  Estimated  Eslimated End of
Line Deseription Petiod Amount  January February March April May June July August September  October November  December  Perind Amoum
1 Investments
a  Expenditeres/Additions 0 [4] 0 i} o 0 0 ] 0 0 0 0
b Clearings 10 Plant 1] 0 [ (i} ¢ 0 0 4 [¥] 0 0 0
¢ Retirements i} 0 V] 0 [H [ 0 0 v} 0 0 0
d  Cost of Remaval i} 0 0 0 a 0 [ 0 [ .0 0 0
e Salvage 0 0 o 0 0 [ & 0 0 0 0 0
2 Plant-in-Service/Depreciation Base (B) 350,812 350812 350,812 350.812 350,812 350,812 350,812 350,812 350,812 350,812 350,812 350812 350,812
3 Less: Accumulated Depreciation {C) (167.623)  (171,799) (175975}  (1B0.IS1)  (I84,327)  (I88.503)  (192679)  (I196.855)  (200L031)  {205.207) (209.383)  (213,559) (217,735)
4 CWIP - Non Interest Bearing 2 0 ¢ Q Y 0 Q 0 0 ¢ 0 0 0
5 Net Investment (Lines 2 + 1+ 4) 183,189 179,613 174,837 170,661 166,485 162,309 158,133 153,957 149,781 145,605 141,429 137.253 133077
6 Average Net Invesiment 181,101 176,925 172,149 168,573 164,397 160,221 156,045 151,869 147,693 143,517 139,341 135,165
7 Retum on Average Net Investment
a  Equity Component {Line 6 x Equity Component x 1/12) {I3) 1331 1,300 1.269 1.239 [.208 1,178 1,146 t.116 1,085 1,054 1,024 993 13.943
b Debt Componemt (Line 6 x Debt Component x 1/12) 378 369 361 352 343 334 326 317 308 g 291 282 3,96t
8 Investment Expenses
a  Depreciation (E) ) 0 0 1] 0 0 0 & 0 0 0 0 0
b Amortization (F) 4,176 4.176 4,176 4,176 4,176 4,176 4,176 4,176 4,176 4,176 4,176 4,176 50112
¢ Dismantlement L] [ (] 0 [} 1] 0 1] 0 o] 1] 0 0
d  Annual NOx Allowance Expense . il 0 1] 0 ] 0 [¢] 0 [¢] 0 0 0 0
e Other (G} 0 0 0 0 0 [ 0 0 0 0 0 0 [
% Totat System Recoverable Expenses (Eines 7 + §) 5.885 5.845 5,806 5,167 5327 5.688 5.648 5.609 5.569 5.530 5491 5,451 68.016
a  Recoverable Costs Allocated 10 Energy 5,883 5.845 5,806 5,767 5727 5.688 5.648 5.609 5,569 5530 5491 5,451 £8.016
b Recoverable Costs Allocated to Demand 0 L] 0 ¢ 0 0 L] 0 L] 0 V] 0 ]
10 Energy Jurisdictional Factor 09623244 09675479 09676285 09703882 09679154 0.9695842 00681253 09674612 09669507 09675810 (.9651187 09637450
11 Demand Jurisdictional Factor 09644582 0.9644582 09644582 09644582 09644582 0.9644582 09644582 09644582 0.9644582 (0D644582 09644582 09644582
12 Retail Enerpy-Related Recoverable Costs (H) 5.667 5.660 5.622 5.600 5,547 5519 5472 5430 5,389 5.354 5,303 5,257 65,820
13 Relail Demand-Related Recoverable Costs (1) [0 [1] 0 0 0 0 0 0 0 { 0 0 0
[4  Total Jurisdictional Recoverable Costs {Lines 12 + 13} 5.667 3.660 5,622 5,600 5,547 5519 5472 5.430 5,389 5.354 5,303 5,257 65,820
(A) Description and reason for ‘Other’ adjustments to net investment for this project
(B)  Applicable beginning of period and end of period depreciable base by production plant names (). unit{s), or plant accaunt(s)
(C)  Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal
(D} The equily component has been grossed up for taxes. The approved ROE is 12%
{E) Applicable depreciation rate or raies

{F) PE (244 7 year amorization: PE 1006 fully amortized
[{8)]
{H) Line 9ax Line 10 x 1.0007 line loss multiplier
{I) Line% xLine 11

Description and reason for "Other" adjustments 1o investment expenses For this project
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

Calculation of the Current Period Estimaied True-Up Amount

January 2011 - December 2011

Return on Capital [nvestments, Depreciation and Taxes

For Project: Crist §, 6 & 7 Precipitator Projects
PE.s 1038, 1119, 1216, 1243, 1249

Schedule 8E
Page 20l M

(in Dollars}
Deginning of Actual Actuat Actuat Actuzal Actual Actual Estimated  Estimated  Estimawd  Estimated  Estitnaied  Estimated Iind of
Line Description Period Amount Janvary February March Apdl May Sume Juby August  Sepiember  October  November  December Period Amount
1 Tavesimenis
a  Expenditures/Additions 113,440 962,561 (587.124) 47,178 81,149 225.836 938.128 1,845,555 520.836 1,174,867 3618842 1.756.998
b Clearings to Plant 0 ] 0 [} ¢ 1] 0 0 1] 1} 1} [
¢ Reirements [} (U] 0 13 0 0 0 0 0 | 0 5
d  Cost of Removal 4,216 5,353 5,163 4.279 3913 5927 6.825 6,825 6825 825 6,825 (9.280)
¢ Salvage ] 0 0 0 0 0 0 o 0 0 0 U
2 Plant-in-Service/Depreciation Base {B)} 13,909,529 13.909,529 13.909.52¢ 13,909,529 13,509,529 13,909,529 13,909,529 ;3,909,529 (3.909.529 13909529 13,909,529 13909520 13.909.529
3 Less: Acculated Depreciation (C) (3471093 (35235400 (3,568.850) (3.614.350) (3.560.734) (3.707.484) (3.952,220) (3.796.058) (3.839.896) (3.883.734) (3927572 (3971410} (4,03:353)
4 CWIP - Non Inierest Bearing 471,744 582,184 1,544,745 957,621 [O4.799  1,085.048 1,311,784  2.249.912 4095467  4.616303 5791170 9410012  11.167.010
3 NetInvestment (Lines 2 + 3 + 4) 10,904,180 10,968,173 1885424 11,252,800 11,253,504 i1 287,993  11.469.003 12,353,383 14,165,100 14642008 15773127 19.348,131 21,045,186
6 Average Net Investment 10,936,177  11426,799 11,369,112 11,253,197 11,270,794 11378543 11916238 13.264,242 14403599 15207613 17.560,629 20,196,659
7  Retum on Average Net Investment
a  FEquity Component (Line 6 % Equity Companent x 1/12){D) 80,348 83.953 84.998 B2.677 82,807 83.598 87.549 97452 105.823 111730 12918 148 385 L.178,138
b Debt Cempenent (Line 6 x Debt Component x 1/12) 22824 23,848 24,145 23.485 23522 23,747 24.369 27,682 30,060 31,738 36,649 42,150 334,719
3 [nvesiment Expenses
& Depreciation (E) 40,574 40.574 40,574 40,574 40,574 40,574 40,574 40,574 40,574 40,574 40,574 40,574 486.888
b Amortization (F) 0 ] ] [ H 0 0 0 0 0 a 0 H
¢ Dismanilement 10,089 10,089 10.08% 10,089 10.089 10,089 10.089 10,089 10,089 10,089 10,089 10,089 121,068
d  Annual NOx Allowance Expense 0 o 0 [} a 0 9 0 0 0 Q 0 [t
e Other (G) 0 ] Q o Q < 0 .0 0 9 0 Y 0
9 Toral Sysiem Recoverable Expenses (Lines 7 + 8) 153,835 158,464 159,806 156.825 156,992 158,008 163,081 175,797 186546 194,131 216330 241,198 2,121,013
a  Recoverable Costs Allocated to Energy 153,835 158,464 159.806 156.825 156,992 158,008 163.081 175,797 186,546 194,131 216.330 241,198 2,121,013
b Recoverable Costs Allocated to Demand 1] 0 0 0 [ L} 4 0 ¢ 0 0 o 0
10 Energy Jurisdictional Factor 09623244 09675979 09676285 09703882 09679154 0.9695842 0.9681253  0.96746i2 09669507 0.9675810 0.9651187  0.9637450
Il Demand lurisdictional Factor 09644582 00644582 0.9644582 09644582  (0.9644582 0.9644582 (.9644582 0.9644582 09644582 09644582 09644582  0.9644582
12 Retail Energy-Related Recoverable Costs (H) 148,143 153,437 154,741 152,289 152061 153,309 157.993 170,196 180,507 187,969 208,930 132616 2,052,191
L3 Retail Demand-Related Recoverable Costs (1) 0 0 [4 1] 0 9 0 0 0 0 0 0 0
14 Total Jurisdictional Recaverable Costs (Lings 12 + [3) 148,143 153,437 154,741 152,289 152,061 £53,309 157,993 170,196 180,507 187,969 208.930 232616 2,052,191
Notes;
(A) Description and reason for ‘Other’ adjustments ta net investment for this. project
{B)  Applicable beginning of period and end of period depreciable base by production plant names (s}, unil(s}. or plant account(s)
{C)  Description of Adjustments lo Reserve for Gross Salvage and Other Recoveries and Cost of Removal
(D) The equity cornponent has been grossed up for taxes. The approved ROE is 12%
(E) 3.5% annually
(F}  Applicable amortizalion pericd
(G) Description and reason for "Other” adj 1S 10 in (s for this project
(H) Line 9a x Line 10 x 1.0007 line loss multiplier
{) Line%bx Line 1
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Gulf Power Company
Envitonmental Cost Recovery Clause (ECRC)
Calculation of the Cusrent Period Estimated True-Up Amount
January 2011 - December 2(11

Return on Capital Investments, Depreciation and Taxes
For Project:  Crist 7 Flue Gas Conditioning

Schedule 8F
Pape dof 31

P.E. 1228
{in Doflars)
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated  Estimated Estimated Estimaied Estimated End of
Line Description Period Amount January February March April May June luly Aupust September Ociober November  Degember  Period Amoyn
I Investments
a  Expenditures/Additions kil 0 0 o 0 [+] V] 1] \] 0 & q
b Clearings ta Plant 9 0 0 i 0 o ¢ 0 0 0 1] ]
¢ Retirements L] 1] 0 & V] [ o 0 0 0 1] a
d  Costof Removal ] 1] V] L1 V] ] ¢ 0 1] 0 0 L]
¢ Salvage 0 0 o 4 [¢] G I 0 1] 0 1 Q
2 Plant-in-Service/Depreciation Base (B) 0 0 0 [ ) [ [ 0 0 [t} 0 0 Q
3 Less: Accumulated Depreciation (C) 1462270 1462057  [461.844  L461.631 1461,418 1461205 1460992 1460779 1460566 1,460,353  1.460,140 1459927  1,459.714
4 CWIP - Non Interest Bearing 0 0 0 [ 4] [ [ g 0 1] 0 0 9
5 NetInvestment {Litws 2+ 3 + 4) 1462270 1,462,057 1461844 1,461,631 1461418 1461205  1.460992 1460779 1460566 1460353  1460,140 1450927 1459714
6 Average Net Investment 1,462,164 1,461.951 1,461,738 1.461,525 1,461,312 1.461,099 1,460,886 1,400,673 1,460,460 1,460,247 1,460,034 1.459.821
7 Retum on Average Net Investment
2 Equity Component (Line 6 x Equity Component x £/12) (D) 10,743 10,741 10,739 10,738 10,736 10,735 10,733 10,732 10,730 10,728 10,727 10,725 128,807
b Debt Component (Line 6 x Debt Component x 1/12) 3052 3,051 3,051 3.050 3,050 3,049 3.049 3.048 3048 3,48 3.047 3.047 36,590
8 Investment Expenses
a  Depreciation {F) 0 ] 0 0 (] 0 0 1] 0 0 0 0 )]
b Amortization (F) 0 Q9 0 0 0 0 13 0 0 0 0 0
¢ Dismanilement 213 213 213 213 2[3 213 213 213 213 213 213 213 2,556
d  Annual NOx Allowance Expense 0 0 0 0 0 0 0 0 [ Q 0 0 0
¢ Other(G) 0 0 0 0 0 0 0 1} 0 0 0 0 L)
9 Total System Recoverable Expenses (Lines 7 + 8) 14,008 £4,005 14,003 14,001 13,999 13,997 13,995 13,993 13,991 13,989 £3.987 13,985 167,953
a  Recoverable Costs Allocated to Energy 14,008 14,005 14,003 14,001 13,969 13.997 13,995 13.993 13,991 13,949 13,987 13,985 167.953
b Recoverable Cosis Allocated to Demand [} 0 0 0 0 0 0 0 ¢ [ 0 0 0
16 Energy Jurisdictional Factor 0.9623244 09675979 09676285 (.9703882 05679154 09695842 09681253  0.96746i2 09669507 0.9675810 09651187  0.9637450
11 Demand Jurisdictional Factor 0.9644582 09644582 0.9644582  (1.9644582  0.9644582 09644582  0.9644582  (,0644582 0.9644582 09644582 (09644582  (0.9644582
12 Retail Enerpy-Related Recoverable Costs (H) 13,490 13.561 13,559 13,596 13,55¢ 13,581 13,558 13.547 13,538 13.545 13,509 13,487 162.530
13 Retail Demand-Related Recoverable Costs (1) ] 0 O O 0 0 G 0 0 [ 3] 0 0
14 Tolal Jurisdictioral Recoverable Costs (Lines 12 + 13) 13,490 13,561 13,559 13,596 13,559 13,581 13.558 13,547 13,538 13,545 13,508 13,487 162,530
Notes:
(A) Descripticn and reason for 'Other’ adjustments to net investment for this project
(B) Applicable bepinning of period and end of period depreciable base by production plant pames (s), unii(s). or plant account(s}
(C)  Description of Adjustments to Reserve for Gross Salvage and Gther Recoveries and Cost of Removal
(D) The equity companent has been grossed up for taxes. The approved ROE is 12%

(E)
(F)
)
(H)
n

Applicable depreciation rale or raies

Applicable amontization period

Description and reason for "Other” adjustments to
Line 9a x Ling 10 x 1.0007 line loss multiplier
Line 9b x Line £1

investment expenses for this project
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Page 4 ol 31
Gulf Power Compan
Environmental Cost Recovery Clawse {ECRC)
Calculation of the Cumrent Period Estimated True-Up Amount
January 2011 - December 2011
Retum on Capital Investments, Depreciation and Taxes
For Project: Low NOx Burners, Crist 6 & 7
P.E.s 1234, 1236, 1242, 1284
{in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated  Esli d Esti d Estil d End of
Lige Description Period Amounl  January February March April May June July Augusi September October November 1 Period Amount
L* Investments
a  Expenditures/Additions 13 0 0 0 ¢ 0 0 0 0 8 0 [}
b Clearings to Plant ¢ 0 0 0 0 0 1] 4 0 o 0 [
¢ Retirements 1] 0 0 0 ] ] Q ] 0 ¢ 1] [+]
d  Cost of Removal ¢ 0 0 [} 0 0 0 ¢ 0 ) 0 0
e Salvage 0 0 0 0 0 0 0 0 0 o 0 [
2 Plant-in-Service/Deprecialion Base (B) 9.097.924 9,097,924 9.087.924 9,097.924 9.097.924 0,097,924 9,097,924 9,097,924 9.0971.924 9.097.924 9,097,524 9,097,924 9.097.924
3 Less: Accumulated Depreciation (C) 5703310 5676972 5650233 5621604 5597055 5570606 5544077 5517538 5490999 5464460 5437920 5411383 5.384.843
4 CWIP - Non Interest Bearing 0 0 0 o o 0 0 0 L] 0 [ 0 [
5 Net Investment (Lines 2 + 3 + 4) 14801235 4974696  14.148,157 14,721,618 14,695,079 14,668,540 14,642,001 14,615462 14,588,923 14,562,384 14,535,345 14,509,306 14.482.767
6 Average Net Investment E4.787.006 14761427 14734888 14708349 14681810 14655270 14628732 14,602,193 14,573.654 14,549,115 14522576 14496037
7 Return on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 108,647 108,452 108,257 108.062 107,867 107.672 107,477 107,282 107,087 106,892 106,697 106,502 1,290,894
b Debt Component (Line 6 x Debt Component x 1/12) 30.862 30,807 30,752 30,696 30,641 30.586 30,530 30475 30419 30364 30,306 30,253 366,694
8 investment Expenses
a  Depreciation (E) 26,539 26,539 26,539 26,339 26,539 26,539 26,339 26,539 26,539 26,539 26,539 26,539 318,468
b Amortizatien (F} 0 1] 0 ] 0 0 ¢ 0 [ 0 1] [ 0
¢ Dismantlement 0 ¢ 0 0 0 0 ¢ ] ] 0 0 5 0
d  Annual NOx Allowance Expense 0 1 0 0 1] V] o 0 [ 0 0 [ 0
e Other (G) 0 0 0 0 \] 0 [ 0 [} 0 0 o 0
9 Total System Recoverable Expenses (Lines 7 + 8} 166,048 165,798 165,548 163,207 165,047 164,797 164,546 164,256 164,045 163,795 163.545 163,294 1,976.056
a  Recoverable Costs Allocated wo Energy 166,048 L6S,798 165,548 165,297 165.047 164,797 164,546 164,296 164,045 163,793 163,545 163,294 1,976,056
b Recoverable Costs Allocated k¢ Demand 0 ¢ 0 0 0 [ ) 0 [ 0 0 [ 0
10 Energy Jurisdictional Factor 0.9623244 09675979 09676285 0.9703882 0.9679154  (.9695842 0.9681253 09674612 0.9669507 0.9675810 0.9651187  0.9637450
11 Demand Jurisdictional Factor 0.9644582 09644582 09644582 0.9644582 0.9644582  0.9644582 0.9644582 0.9644582 0.0644582 0.9644582 0.9644582  (.9644582
12 Retail Energy-Related Recoverable Costs (H} 159.904 160,538 160,308 160,515 159,863 159,896 159413 159,061 158,734 158,506 157,951 157,484 1,912,256
13 Retail Demand-Relaied Recoverable Costs (1) 1] 1] 0 1] 0 il 0 [1] { 0 0 0 0
14 Total Jurisdictional Recoverable Costs {L.ines 12 + 13) 159.904 160,538 160,301 160,515 159,863 159,896 159,413 159,061 158,734 158,506 157,951 157484 1,912,256
Noles;
(A) Description and rcason for 'Other’ adjustments 1o net investment for this project
(B) Applicable beginning of period and end of period depreciable base by production plan names (s), unit(s), or plani account(s)
(C) Description of Adjustments to Reserve for Gross Saivape and Other Recoveries and Cost of Removal
(D) The equity component has been prossed up for taxes. The approved ROE is 2%
(E) Applicable depreciation rate or rates
(F) Applicable amortization period
(G) Description and reason for "Other” adjustments to investment expenses for this project
(H) Line 9a x Line §0 x 1.0007 line loss multiplier

4]

Schedule BE

Line 9bx Line 11
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Schedule SE
Pape 5 of 31
Gulf Power Company
Environmental Cost Recovery Clause {ECRC)
Calculation of the Current Period Estimated True-Up Amcunt
January 2011 - December 2011

Return on Capilal Investments. Depreciation and Taxes
For Project: CEMS - Plrts Crist Scholz. Smith & Daniel
PEs 1001, 1060, 1154, [164, 1217, £240. 1245, 1247, 1256, 1283, 1286, 1289. 1290, 1311, 1316. 1323, 1324, 1357, 1364, 1440. 1441, 1442, 1444, 1454, 1459, 1460, 1558, 1570, 1592, 1658. IR29 & I830

(in Dollars)
Begitming of Actual Actual Aclual Actual Actual Actual Estimated  Estimated  Estimated  Estimated  Estimated  Estimated End of
Ling Description Period Amount  January Eebruary March Apnl May June July Aupus| Seplembgr October November  December Period Amount
1 Investmenis
a  Expendiures/Addiions 24.270 10,965 14,649 (L.068) 1,054 15,838 35,000 10,000 0 0 4] 0
b Clearings to Plant 24.270 10918 11,998 1.630 1,054 15,838 0 45,000 0 [§] 0 ]
¢ Retiremems. 0 ] 9 0 0 [ 0 10,000 i} 0 ] 0
d  Cost of Removal 0 0 0 0 0 [ 5.000 0 0 0 i} 0
e Salvage 1} 0 0 0 i} [} 0 0 0 0 [} 0
2 Plant-in-Service/Depreciation Base (B) 7,161,788 7,186,058 7,196,976 7.208.974 T.210.604 7,211,658 7,227,496 7,221,496 7,262,496 7,262,496 7.262.496 7,262,496 7.262.496
3 Less: Accumulated Depreciation (C) 3,008,313 2,987,423 2.966.462 2,945,469 2924 44i 2.903,410 2,882,376 2,866,296 2.855.216 2,834,034 2812852 2,791,670 2,770,488
4 CWIP - Non Inierest Bearing 0 0 47 2,698 0 L] 0 35,000 4 0 0 0 0
5 NetInvestment (Lines 2+ 3+ 4) 10,170,101 10.173481 10.163485 10.157.141 10,135,045 10,415,068 10.109.872 10.128,792 10,117,712 10,006,530 10,075.348  10.054,166 10,032,984
6 Average Net Invesiment 10,171,741 10168483 10,160.313 10,146,093 10125057 10112470 10.119.332 10,623,252 10,107,121 10,085,939 10,064,757 10,043,575
7T Retumn on Average Net Investonent
a  Equity Component {Line 6 x Equity Component x 1/12) (D) 473 74708 74.648 74543 74,390 74,297 74.347 74,376 74,257 74101 73.946 73,790 892.134
b Debi Component (Line 6 x Debt Component x 1/12) 21.229 21,222 21.205 21,175 2ZLE3I 21,105 21,119 21,127 21.094 21,049 21,005 20,961 253422
§  Investment Expenses
a  Depreciation (E) 20,662 20.733 20,765 20,800 20,803 20,806 20,852 20.852 20,934 20,954 20,954 20.954 250.089
b Amoritzation (F) 228 228 228 228 228 228 28 228 228 228 228 228 2,736
¢ Dismantlement 0 0 ¢ 0 o 0 Q 0 0 0 0 ] ]
d  Annual NOx Allowance Expense 1,254 1,254 1,254 1,254 1,254 1,254 1,254 1.254 1,254 1,254 1,254 1,254 15,048
¢ Other {G) [1] 0 0 1] i 0 0 [ 0 0 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 118,104 118,145 118,100 118,000 117806 117.690 117,800 117,837 117,787 117,586 117,387 117,187 £ 413,429
a  Recoverable Couts Allocated 1o Energy 118,104 118,145 118,100 H18.000 117.806 117.6%0 117,800 117,837 117,787 117,586 117,387 117,187 1413429
b Recoverable Costs Allocated 1o Demand 0 0 ] 1] L3 0 o 0 ] L 0 0 0
10 Energy Jurisdictional Factor 0.0623244 09675979 0.9676285 09703882 09679154 09695842 09681253 09674612 0.9669507 0.96758IC 09651187 09637450
1l Demand Jurisdictional Factor 0.9644582 09644582 0.9644582 (9644582 (.9644582 09644582 (.9644582 09644582 (.9644582 0.0644582 09644582  (.9644582
12 Retail Energy-Related Recoverable Cosis (H) 113,734 114,397 114,357 114,586 114,106 114,190 114,125 114,083 113,974 113,854 113,372 13N7 1.367.795
13 Retail Demand-Related Recoverable Costs (1) 0 0 g 0 0 0 1] 1] 0 0 4] 0 0
14  Tolal Jurisdictional Recoverable Costs {Lines 12 + 13) 113,734 114,397 114,357 114,586 114,106 114,190 114,125 114083 113,974 113,854 113,372 113,017 1,367,795
Naowes:

(A) Description and reason for 'Other’ adjusunents to net investment for this project

(B) Beginning Balances: Crist, $3.928.834; Scholz $916,802 Smith $1,734,877; Daniel $581,276. Ending Balances: Crist, $4,026,449; Scholz $916,802; Smith $1,734,877; Daniel $584,368.
(C) Descripuoen of Adjustments to Rescrve for Gross Satvage and Other Recoveries and Cost of Remaoval

(D) The equity component has been grossed up for taxes. The approved ROE is 12%

(E) Crist: 3.5%; Smith 3.3%: Scholz 4.1%; Danicl 2.8% annually

(F) PE 1364 & 1658 have a 7 year amortization period.

(G) Description and reason for "Other” adjustments to investment expenses for this project

(H) Ling 9a x Line 10 x 1.000T line loss muhiplier

(I} Line9baLine 11
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Schedule 8E

Page 6 of 31
Gulf Power Company
Envirenmental Cost Recovery Clause {ECRC)
Calculation of the Ciument Period Estimated True-Up Amount
January 2011 - December 2011
Return on Capital Investments. Depreciation and Taxes
For Project;  Sub. Contam. Mobile Groundwater Treal. Sys.
PE 1007, 3400, & 3412
(in Dollars)
] Beginning of Aclual Actual Actual Actual Actual Aclual Estimated Estimated  Estimated  Estimated  Fstimated Estimuted End of
Line Description Period Amount  January Fehruary March April May Junc Tuly August Sepiember  October November  December Period Amount

I Investmenss

a  Expendilures/Additions 0 0 0 0 0 0 Q 0 it 0 0 ]

b Clearitigs to Plant Q 0 0 0 0 0 0 0 o 0 0 0

¢ Retirements 0 0 0 0 0 0 0 0 [ 0 0 ]

d  Cost of Removal o 0 0 0 0 0 0 0 o 0 0 0

e Salvage 0 0 0 0 0 0 0 0 o 0 0 0
2 Plant-in-Service/Depreciation Base (B) 918,024 218,024 918,024 918,024 918,024 918,024 918,024 018,024 918,024 918,024 918,024 918,024 918,024
3 Less: Accurnulated Depreciation (C) (243.560)  (245.243)  (246926)  (248.609) (250,292} (251975  {253,658)  (255.341) {257,745}  (260.i49) (261553} (264957}  (67.361)
4 CWIP - Non Interest Bearing 0 0 0 0 0 0 0 0 0 ] 0 0 Q
5 Net Investment (Lines 2 +3 + 4) 674,464 672,781 671098 669,415 667,732 666,048 664,366 662.683 660,279 657.875 655471 653,067 650,663
6 Average Net Investment 673.623 671,940 670,257 668,574 666,891 665,208 663,525 661481 659,077 656,673 654,265 651,865
7 Return on Avcrage Net Investment

a2  Equity Component (Line 6 x Equity Component x 1/12) (D) 4,949 4,937 4924 4,912 4.900 4,887 4,875 4,850 4,842 4,825 4,807 4,789 58.507

b Debi Cempenent (Line 6 x Debt Component  1/12) 1,406 1,402 £,359 1,395 1,392 1.388 1,385 1.381 1,375 1370 1,365 1,360 16,618
8 Investment Expenses

a  Depreciation (E} 1683 1.683 1.683 1.683 1.683 1,683 1.683 2,404 2,404 2,404 2404 2404 23,801

b Amonization (F) [} 1] 0 0 Q 0 [} 0 0 0 0 [t] o

¢ Dismantiement [H 0 0 0 ] 0 0 9 0 Q 0 0 [H

d  Annval NOx Allowance Expense ¢ 9 0 0 0 0 [} 0 1] 0 i} 0 0

e Other (G) 0 0 0 0 0 0 0 0 0 0 0 0 [}
%  Total System Recoverable Expenses {Lines 7 + 8) 8,038 8,022 8,006 7.950 7975 7.958 7913 8,645 8,621 8,599 8.576 8.553 98.926

a  Recoverable Cosis Allocated to Energy 618 617 616 615 613 612 61! 665 663 661 660 658 7.609

b Recoverable Costs Allocated 10 Demand 7420 7405 7,390 7375 7.362 7,346 7.332 7,980 7958 71.938 7,916 7.895 91,317
{0 Energy Jurisdictional Factor 0.9623244  0.9675979  0.96762B5  0.9703882 09679154 09695842 (.9681253 09674612 09669507 0.9675810 00651187  0.9637450
Il Demand Jurisdictional Factor 09644582  0.9644582  D[.96445R2  (.9644582 09644582 09644582 (9644582 (9644582 0.9644582  0.0644582  (.9644582  (.9644582
12 Retai} Energy-Relawed Recoverable Costs (H) 595 597 396 597 594 594 592 644 642 540 637 635 7.363
13 Retail Demand-Relaicd Recoverable Costs (1) 7,156 7.142 1127 T.113 7,100 7.085 7.071 7,696 7,675 7.656 7.635 7.614 38,070
14 Total Jurisdictional Recoverable Costs {Lines 12 + 13) 7,751 1,739 7723 7,710 7.694 1.679 7,663 8,340 8,317 8,296 8.272 8.249 95.433

Nuotes:

{A) Description and reason for '‘Other’ adjustments 1o el invesiment for this project

{B) Applicable beginning of period and end of period depreciable base by production plant nzmes (s), unit(s}, or plant account(s)
(C) Descriplion of Adjustments Lo Reserve for Gross Salvage and Other Recoveries and Cost of Removal

(D) The equity cemponentl has been grossed up for laxes. The approved ROE is 12%

(E) Part of PE 1007 depreciable at 2.2% annuvally, PEs 3400 and 3412 depreciable at 2.2% annually

(F) The amortizable pontion of PE 1007 is fully amortized

(G) Description and reason for "Other” adjustments 1o investment expenses (or this project

(H) Line %ax Line 10 x 1.0007 linc loss multiplier

(I) Line9bx Line 11
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Schedule SE
Pape 7 of 31
Gulf Power Company
Environmemal Cost Recevery Clause (ECRC)
Calcvlation of the Current Period Estimated True-Up Amount
January 2011 - December 2011

Return oh Capital Investments. Depreciation and Taxes
For Project: Raw Water Well Flowmeters - Plants Crist & Smith
P.E. 1155 & 1606

(in Doflars}
Beginning of  Actual Actual Aciual Actual Actual Actual Estimated Estimated  Estimated  Estimated Estimated  Estimaled End of
Line Description Period Amounl  January February March April May June Tuly Augost September  October November  December Period Ameunt
1 Investments
a  Expendiures/Addiions 0 0 0 9 0 0 0 0 [} 0 0 0
b Clearings to Plant 0 o 0 Q 0 0 0 0 0 0 0 0
c  Retirements [ 0 0 Q 0 0 0 0 v} 0 0 [}
d  Cost of Remaval 0 0 o ] 0 1] 0 0 V] 0 ] 0
¢ Salvage 0 1] 0 0 0 Q 0 [} [ i} 13 0
2 Plant-in-Service/Depreciation Base (B) 242,973 242913 242973 242973 242973 242973 242973 242973 242973 242973 242973 242,973 242973
3 Less: Accumulaled Depreciation (C) (79,i39) {79,832} (80.525) (81,218} {81.911) (32.604) (83.297) (83.990) (84.683) (85.376) (86.069) (86,762) (87.455)
4 CWIP - Non Imerest Bearing ¢ 0 a 0 0 0 o 1] 0 0 0 [ 0
5 Net Investment (Lites 2 + 3 + 4) 163,834 163,141 162,448 161.755 161.062 160,365 156,676 158,983 158,200 157,597 156,504 156,211 155,518
6 Average Net Investment 163.488 162,795 162,102 161,409 160,716 160,023 159,330 158,637 157,944 157,251 156,558 155,865
7 Retumn on Average Nel Investment
a  Equity Component {Line 6 x Equity Componeni x 1/12) (D) 1.201 1,196 1,191 1,186 1.181 1,176 1,171 1166 1.160 1.155 1,150 1,145 14,078
b Debt Compenent (Line 6 x Debt Component x 1/12) M1 340 338 337 335 334 33 kx1| 330 28 327 325 3.999
8 Investment Expenses
a  Depreciation (E) 693 693 693 693 693 693 6593 693 693 693 693 693 8.316
b Ameorization (F) [ 0 0 0 0 0 0 [} 0 0 0 0 0
¢ Dismantlement 1} 0 ) 0 0 0 0 0 0 0 0 0 0
d  Annual NOx Allowance Expense o 0 1] 0 0 0 0 0 0 0 0 0 0
¢ Other (G} [0 0 ¢ 0 [ 0 0 0 0 0 0 0 0
% Total System Recoverable Expenses (Lines 7 + 8} 2,235 2229 2222 2.216 2,209 2,203 2,197 2,190 2,183 2176 2,170 2,163 26,393
4 Recoverable Costs Allocated to Energy 172 171 171 170 170 169 16% 168 168 167 167 166 2,028
b Recoverble Costs Allocated to Demand 2,063 2058 2,051 2046 2,039 2,034 2,028 2,022 2015 2,009 2,003 1.997 24,365
10 Energy Jusisdictional Factor 0.9623244 09675979  0.9676285 09703882 09679154 09695842 09681253 09674612 09669507 0.9675810 09651187  0.9637450
11 Pemand Jurisdictional Factor 0.9644582 09644582 09644582 09644582 0.9644582  0.9644582  0.9644582  0.9644582 09644582 0.9644582 09644582  0.9644582
12 Retail Energy-Refated Recoverable Costs (H) 166 166 166 163 165 164 164 163 163 162 161 160 5,965
13 Retail Demand-Related Recoverable Costs {1) 1,990 1,985 1,978 1,973 1.967 1.962 1,956 1.950 1,943 1,938 1,932 1,926 23,500
14  Total Jurisdictional Recoverable Costs (Lines 12 + L3) 2,156 2,151 2,144 2,138 2,632 ‘2;_IZG 2120 113 2,106 2,100 2093 2,086 25465
Noigs:

(A} Description and reason for 'Other’ adjustments to net investment for this project

(B) Beginning and Ending Balances: Crist, $149,950; Smith $93,023.

(C) Description of Adjustments 10 Reserve for Grass Salvage and Other Recoveries and Cost of Removal
() The equity component has been grossed up for taxes. The approved ROE is 12%

(E} Crist 3.5%; Smith 3.3% annually

(F)  Applicable amortization period.

(G) Description and reason for "Other” adjustments to investment expenses for this project

(H} Line 93 x Line 10 x 10007 line loss multiplier

(I) Linc9bxLine 11
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Schedule 8E

PPage 8 ol 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amoont
Jannary 2011 - December 2011
Return on Capital Investments, Depreciation and Taxes
For Project:  Crist Cooling Tower Cell
PE. 1232
(in Dollars)
Beginning of Actual Aclual Actual Actual Actual Aclual Ostimated  Estimawd  Estimaied  fistimated  Estimawd  Estimated End of
Ling Description Period Amount  Janvary February March April May June Juty Aupust  September  October  November  December Period Amount
I Investmenis
a  Expendiwres/Additions 0 & 0 ] ] V] ¢ 4] ] a 0 0
b Clearings to Plant 0 0 0 [ 0 [ ¢ 0 0 0 0 0
¢ Retirements 0 0 0 ¢ 0 [ 9 Q 0 0 0 0
d  Cost of Removal [} 0 [ 0 0 13 i} 0 0 0 0 0
€ Salvage & 0 0 0 0 13 0 0 0 0 0 0
2 Plant-in-Service/Depreciation Base (B) 0 ¢ 0 0 1] 0 1] 0 1] o 0 0 (]
3 Less: Accumulated Depreciation (C) 502395 502,226 502057 S04.88% 501,119 501.550 501381 501.212 501,043 500874 500,705 500,536 5006.367
4 CWIP - Non Interest Bearing 0 1] 0 0 { 0 [ 0 0 i) 0 0
5 Net Investment (Lines 2 + 3 + 4) 502,395 502,226 502.057 501,888 301,719 501,550 501,381 501,212 501,043 500.874 500,705 500,536 300,367
6 Average Net Investment 562.311 502.142 501,973 501,804 501.635 501,466 501,297 501,128 500.959 500,790 500,621 500.452
7 Return on Average Net [nvestment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 3,690 3689 3688 3,687 1,686 3,684 3,683 3,682 3,681 3.679 1678 3.677 44,204
b Debt Component (Line 6 x Debt Component x 1/12) 1,048 1.048 1,048 1,047 1.047 1,047 1.046 1.046 1,046 1,045 1.045 1,044 12,557
8 Investment Expenses
a  Depreciation (E) 0 [ 0 0 [ 0 0 0 0 9 a 9 0
b Amonization (F) 0 [} ] 0 0 0 o 0 L] ] 0 Q 0
¢ Dismantlement 169 i3 169 6% 69 169 169 169 16y 169 169 169 2028
d  Annual NOx Allowance Expense 0 0 0 0 0 4 o 0 0 0 0 0 0
€ Other (G) 0 0 0 4 i) [ ] Q Q 0 Q Q 0
9 Total System Recoverable Expenses (Lines 7 + 8} 4,907 4.906 4,905 4,903 4,902 4,900 4,898 4,897 4,896 4,893 4,892 4,890 58,789
a  Recoverable Costs Allocated to Energy 377 3 kyad 37 in 377 3717 377 a7 376 376 376 4,521
b Recoverable Cnsts Allacated to Demand 4,530 4,529 4,528 4,526 4,525 4,523 4521 4,520 4,519 4,517 4516 4,514 54,268
10 Enerpy Jurisdictional Faclor 09625244 09675979 0.9676285 D9TDIBR2 09679154 09695842 09681253 09674612 0.OGRYSOT  0.9675810 09651187  D.9637450
11 Demand Jurisdictional Factor 09644582  0.9644582  0.0644582  (h9644582  0.9644587 09644582 09644582 09644582  0.9644582  0.9644582 0.9644582  0.9644382
12 Retail Energy-Related Recoverable Costs (H) 363 365 365 366 365 366 365 365 365 o4 63 303 4,375
13 Remil Demand-Related Recoverable Costs (1) 4.369 4,368 4.367 4,365 4,364 4,362 4,360 4.359 4,358 4.356 4,335 4,354 52,337
14 Total Jurisdictional Recoverable Costs {Lines 12 + 13) 4.732 4,733 4,732 4,731 4,729 4,728 4,725 4.724 4,723 4.720 4,718 4,717 56,712
Notes:
(A) Description and reason for 'Other’ adjy 10 net 3 for this project
(B} Applicable beginning of period and end of period depreciable hase by production plant names (s), unit(s}, or plant account(s}
(C) Description of Adjustments lc Reserve for Gross Salvage and Oiher Recoveries and Cost of Removal
(D) The equity component has been grossed up for taxes. The approved ROE is 129
(E) Applicabie depreciation rate or raies
(F)  Applicable amortization period.
(G) Description and reason for "Other” adjustments to investment expenses for this project
(H) Line 9a x Line 10 x 1.00(7 line loss myltiplier

8]
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Scheduie SE

PPage 9 of 31
Gulf Power Company
Environmental Cost Recovery Clavse (ECRC)
Caleulation of the Currem Period Estimated True-Up Amount
January 2011 - December 2011
Return on Capital Invesimenss, Depreciation and Taxes
Tor Project: Crist 1-5 Dechlorination
P.E. 1248, 1180
(in Dollars)
Beginning of Actual Actuat Actual Actual Actual Actual Estimated  Estimated  Estimated  Gstimated  Fsiimawd — Estimaied End of
Line ription Period Amount  January February March April May June Tuly Augus| Seplember October November  December Period Amoun

[ Invesiments

a  Lixpenditures/Additions i} 0 0 0 0 0 0 0 50,000 50,000 50.000 0

b Clearings to Plant b} 0 0 0 6 o 0 0 0 0 0 150.000

¢ Retirements 0 0 0 0 ¢ [ 0 [ 1] 0 0 0

d  Cost of Removal 9 ] ¢} 0 1] Lig 0 ¢ 1] 0 [ 0

e Salvage 4] 0 ¢} 0 ] ] 1] ¢ 0 1] 13 0
2 Plant-in-Service/Depreciation Base (B) 305,323 305,323 308,323 305.323 305,323 305,323 305,323 305,323 305,323 305,323 305,323 305,323 455.323
3 Less: Accumulated Depreciation (C) (166.318) (167,209} (168,100) {168,991) {169.882) (170,773} {171,664} (172,555} (173,446} (174,330 (175.228) {i76,119) (177.010)
4 CWIP - Non Interest Bearing 0 0 [1] {} 0 Q Q O Q 50,000 100,000 150,000 [
5 Net Investment (Lines 2+ 3+ 4) 139,005 £38.014 137,223 136,332 135441 134,550 133,659 132,768 131,877 180.986 230.095 279,204 278,313
& Average Net Invesiment 138,560 137,669 136,778 135,887 134,996 134,105 133,214 132323 156,432 205,541 254,650 278.759
T Relum on Average Net Investment

a Equity Component {Line 6 x Equity Component x 1/12) {D} 1,068 1011 1,005 998 992 085 P 972 1.149 1510 1.87t 2,048 14.538

b Debt Component (Line b x Ticht Component x 1712) 289 287 285 284 282 280 278 276 326 429 531 582 4,129
8 Investment Expenses

a  Depreciation {E) 891 891 391 391 £91 291 B0t 891 891 891 891 891 10,692

b Amortizatien (F) 0 0 0 0 0 0 0 0 0 0 o 0 [

¢ Dismantlement i} 0 [ 0 L} 0 0 0 0 0 a 0 [

d  Annual NO=x Allowance Expense Q ¢ o L} [ b 0 [} 0 9 0 [ 0

e Oiher (G) 0 1] 1] 0 0 o 0 [ 0 [ 0 0 0
9 Toml System Recoverable Expenses (Lines 7 + 8) 2,198 2,189 2,181 2173 2,165 2,156 2148 2139 2,366 2,830 3293 3,521 29,359

a  Recoverable Costs Allocated to Energy 169 168 163 167 167 166 165 [65 182 218 253 271 2,259

b Recaverable Costs Allocated 1o Demand 2,029 2,021 2013 2,006 1,998 1,590 1,983 1.974 2,184 2612 3.040 3,250 21100
19 Energy Jurisdictional Factor 49623244 09675970 09676285 (9703882 09679154 09695842 09681253 05674612  0.9669507 0.9675810 09651187  0.9637450
11 Demand Jurisdictional Factor (0.9644582  0.9644582  0.9644582 0.9644582 09644582 09644582 09644582 (.9644582 0.0644582 09644582  0.9644582  (.9644332
12 Reail Energy-Related Recoverable Costs (H) 163 163 163 162 162 161 160 160 176 211 244 261 2,186
13 Reuail Demand-Related Recaverable Costs (1) 1,957 1.549 1,941 1,935 1.927 1,919 1,913 1,904 2,106 2519 2,932 3.134 26,136
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13} 2,120 2112 2104 2,097 2.089 2,080 2073 2.064 2282 2,730 3,176 3.395 28322

Nowes:

(A} Description and reason for 'Other' adjustments te net invesunent for this project

(B) Applicable beginning of period and end of period depreciable base by production plant names (s}, unit{s), or plant accouni(s)
(C} Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cest of Removal

{12} The equity component has been grossed up for taxes. The approved ROE is 12%

{E)} Applicable depreciation eate or rates

{F) Applicable amortization period.

(G) Description and reason for "Other” adjusunents to invesiment expenses for this project

(H) Line 9a x Line 10 x 1.0007 line loss multiplier

(I) Line%b x Line 11
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Schedule SE

Pape 10 of 31
Gulf Power Company
Eqvironmental Cost Recovery Clause (IFCRC)
Caleulation of the Current Period Estimated Teue-Up Amouni
January 2011 - December 2011
Return on Capital Investments, Depreciation and Taxes
For Project:  Crist Diesel Fuel Oil Remediation
PE. 1210
{in Dollars)
Reginning of Actual Actual Actual Actual Actual Actual Eslimated Estimated Eslimated Estimated Estimared Estimared End of
Line Description Period Amoym  January Eebruary March April May June July August September Octeber Novemnber December  Period Amount
I Invesiments
a  Expenditures/Additions 0 0 0 0 0 ] 1] 1} 0 0 0 0
b Clearings 16 Plant 0 0 0 0 o Q 0 9 0 0 0 4
¢ Retirements 0 [ 0 0 [} 0 0 0 0 0 0 H
d  Cast of Removal 1] ¢ 0 0 i 0 0 0 1] 0 0 0
¢ Salvage Q 4 9 i) \} v} 0 [ U] 0 0 0
2 Plant-in-Service/Depreciation Base (B) 68,923 68,923 68,921 68,923 68,923 63,923 68,923 63.923 68,923 68,923 68,923 68,923 68,923
3 Less: Accumulated Depreciation (C) (31.243) (31,444) (31,645} (31.846) {32,047} {32.248) (32.449) (32.650) (32.851) (33,052} {33.253) (33.454) (33.655)
4 CWIP - Non Interest Bearing 1] 0 ] 0 Q 4 0 0 9 0 0 0 [
5 Netlpvesiment (Lines2+ 3+ 4) 37,680 37479 37,278 37,077 16,875 36,675 36,474 36,273 36,072 35,871 35,670 15,465 35.268
6 Average Net Investment 37,580 313719 37178 36.977 36,176 36.575 36,374 36.173 35972 35,7171 35,570 35,369
7 Return on Average Net [nvestment
&  Equity Component (Line 6 x Fquity Component x 1/12) (13) 277 275 273 271 270 269 267 266 204 263 261 60 3,216
b  Debt Component {Line & x Debt Component x 1/12) 78 78 78 7 77 76 76 5 75 75 T4 74 913
8 Investment Expenses
a  Depreciation (E) 201 201 201 201 201 20t 200 201 201 201 0t 201 2412
b Amonization (F) 0 0 0 0 [ Q Q Q ) [ 0 0 0
¢ Dismantlement & 0 [} 0 0 Q 0 0 0 0 0 0 0
d  Annual NOx Allowance Expense ¢ a [ 0 0 0 0 0 o} 0 0 0 0
e Other (G) 0 0 L] [ 0 0 0 4 0 0 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 556 554 352 549 548 546 544 542 540 539 336 535 6,541
a  Recoverable Cosis Allocated to Energy 43 43 42 42 42 42 42 42 42 41 41 4] 503
b Recoverable Costs Allocated 1o Demand 513 1 s10 507 506 504 502 500 498 498 495 494 6,038
10 Energy Jurisdicticnal Factor 0.9623244 09675979 0.9676285 0.9703882 0.9679154 0.9505842 0.9681253 09674612 0.9669507 0.96758 10 0.9651187 09637450
11 Demand Jurisdictional Factor 0.9644582 (19644582 0.9644582 0.9644582 09644582 09644582 0.9644582 0.9644582 0.9644582 0.9644582 0.9644582 0.9644582
12 Retail Energy-Related Recoverable Costs (H) 41 42 41 4) 4] 41 41 41 41 40 40 40 480
i3 Retail Demand-Related Recoverable Costs (1) 495 4933 492 489 488 486 434 482 430 480 477 476 5,822
14 Total lurisdictional Recoverable Costs (lines 12 + 13) 536 535 533 530 529 527 525 523 521 520 517 516 6,312
Nuigs: I'xT'I m
(A} Description and reason for 'Other’ adjustments to nel investment for this project = 0
(B) Applicable beginning of period and end of period depreciable base by production plant names (s}, unit{s), or plant account(s) g g
(C) Description of Adjusiments to Reserve for Gross Salvage and Other Recaveries and Cost of Removal o N w]
(D) The equily component has been grossed up for taxes. The spproved ROE is 12% g o 8
(E) Applicable depreciation rate or rates o x
(F) Applicable amortization pericd. N m @
{G) Description and reason for "Other” adjustments 10 investment expenses {or this project "U v Z
(H) Line9ax Line 10 x 1.0007 line loss muitiplier o % (=)
(I} Line9bx Ling 11 % Q.
—
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Schedule 8E
Puge 11 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Fstimated True-Up Amount
January 2011 - December 2011

Retumn on Capital Investments, Depreciation and Taxes
For Project: Crist Bulk Tanker Unload See Contain Strue

PE. 1271
(in Dollars)
Beginning of  Actual Actual Aclual Actual Actual Actual Esfimated  Estimated  Estimated  Estimared  Estimated  Esémated End of
Li Descriplian Period Ajpount ~ January Eebruary March April May June Huly August September October November  December Period Amount
I Invesiments
Expendilures/Additions i] 0 0 1] [i] 0 L] o ] 0 0 ]
b Clearings to Plant ) 0 0 0 1] 0 0 & 0 Q 0 [
¢ Retirements ] 0 0 0 0 0 0 ] 0 0 0 H
d  Costof Removal i} 1] ¢ 1] 1] Q 0 9 o 0 0 q
¢  Salvage Q 0 & 0 o V] 0 0 ] [ V] 4]
2 Plant-in-Service/Depreciation Base {B) 101,495 101,495 10,495 101,495 101,495 101,495 101,495 101,495 101,495 101.495 [01.495 101.495 101,495
3 Less: Accumulated Depreciation (C) (55.220) {55,516) (55.812) (56.108) (56.404) (56.700 {56,996) (57.292) {57.588) (57.884) {58.180) (58.476) (58.772)
4 CWIP - Non Intercst Bearing 0 0 0 9 9 4 0 0 a 0 0 9 1]
5 Net Investment (Lines 2 + 3 + 4) 46,275 45,979 45,683 45,387 45,001 44,795 44,499 44,203 43.907 43,611 43,315 43,019 42,723
6 Average Net Investmeni 46,127 45831 45,535 45,239 44,943 44,647 44,351 44,055 43,759 43463 43,167 42871
7 Retumn on Average Net Invescment
a  Equity Component {Line 6 x Equity Companent x 1/12) (D) 339 kTS 335 332 330 328 326 324 32 319 317 315 3.923
b Debt Component (Line 6 x Debt Component x 1/12) 96 96 95 94 94 93 93 92 9t 91 90 89 1,114
8 Investment Expenses
a  Depreciation (E) 296 296 296 296 295 296 296 296 296 296 296 296 3552
b Amortization (F) 0 0 ] )] 0 ] [ 0 0 0 L] 0 ]
¢ Dismantlement a 0 0 0 G 0 Q V] [} [t} 0 Q 0
d  Annual NOx Allowance Bxpense 4] V] 0 0 0 0 0 ] 0 [i] 0 0 0
e Other (G} 0 0 0 0 0 0 0 0 0 0 0 0 0
% Total Systern Recoverable Expenses (Lines 7 + 8) 731 729 726 722 120 7 715 712 708 706 703 700 8,589
a  Recoverable Costs Allocaied 10 Energy 56 56 56 56 55 53 55 35 54 54 54 54 660
b Recoverable Costs Allocated 10 Demand 675 673 670 666 665 662 660 657 654 652 649 646 1929
1¢  Energy Jurisdictional Factor 09623244  0.9675979 09676285 09703882 09679154 00695842 09681253 09674612 09669507 09675810 B.9651187 09637450
11 Demand Jurisdictional Factor 09644582 09644582 09644582 09644582 09644582 09644582  0.9644582 09644582 0.9644582  (.9644582  0.9644582  (.9644582
12 Retail Energy-Related Recoverable Costs (H) 54 54 54 54 53 53 53 53 52 52 52 52 636
13 Retail Demand-Relaled Recoverable Costs (1) 651 649 646 642 641 638 637 634 631 629 626 623 7.647
14 Total Turisdictional Recoverable Costs (Lines 12 + 13} 705 703 700 696 694 691 690 687 683 681 678 675 8.283
Nales:

(A} Description and reason for 'Other’ adjustments to nel investment For this project

(B) Appiicable beginning of period and end of period depreciable base by production plant names {5}, unil(s), o plant account(s)
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal

(D) The equity component has been grossed up for taxes. The approved ROE is 12%

(E) Applicable depreciation rate or rates

(F) Applicable amontization period.

((3) Description and reason for "Other” adjustments 10 investment expenses for this project

(H) Line %a x Line 10 x 1.0007 linc loss muMiplier

(I} Line 9 x Line 11
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P.E. 1275
{in Dullars)
Beginning of Aclual Actual Actual Actual Aciuaf Actoal Estimaied Estimated Estimated  Estimated  Estimated Estimated End of
Line Description Period Amount  January February March Aprit May June Juty August Seplember  Ociober Novemher  December Period Amount
1 Investments
a  Expendiures/Additions 0 0 ] { 0 0 0 o 0 9 0 0
b Clearings o Plant 0 0 o i) 0 0 1] [} 0 0 0 0
¢ Retirements 0 0 [ Q 0 0 1] (U] 1] 0 0 V]
d  Cost of Removal 0 0 0 9 0 0 0 ) 0 0 0 [
e Salvage 0 0 H 0 0 0 0 ¢ 0 0 0 4
2 Plant-in-Service/Depreciation Base (B) 59,543 59,543 59,543 59,543 59,543 59,543 59,543 59,543 59,543 59.543 59,543 59,543 59,543
3 Less: Accurnulated Depreciation (C) {32,713) (32,887) (33.061) (33.235) (33.409) (33.583) (33,757 (33.931) (34,10%) (34.279) (34,453) (34,627} (34.801)
4 CWIP - Nan Interest Bearing 0 0 4] 0 0 0 [ 0 L) o 0 [+] {
5 Net Investment (Lines 2 + 3 + 4} 26,830 26.656 26,482 26,308 26,134 25.960 25,786 25.612 25.438 25,264 25,000 24,916 24,742
6 Average Net Investment 26,743 26,569 26,395 26,221 26,047 25,873 25.69% 25,525 25,351 25,177 25,003 24,829
T Retumn on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 196 t95 194 193 191 199 189 188 186 185 184 182 2.273
b Debt Component (Line 6 x Debt Component x 1/12) 56 55 55 55 54 54 54 53 53 53 52 52 646
8 Investment Expenses
a  Deprecialion (E) 174 174 174 174 174 174 174 174 174 174 174 174 2.088
b Amortization (F) 0 0 1] 0 0 0 0 0 0 0 0 1] 0
¢ Dismantlement o ] 0 0 ] Q 4] 0 0 0 o] 1] (]
d  Annual NOx Allowance Expense 0 0 U] 0 0 0 0 [t} 0 0 0 0 0
¢ Other (G} & 0 0 0 0 0 0 0 0 0 0 0 0
9 Total System Recoverable Expenscs (Lines 7 + 8) 426 424 423 422 419 418 417 415 413 412 410 408 5,007
a  Recoverable Costs Allocated to Energy 33 a3 33 32 az iz 32 32 32 32 3z il 3IR6
b Recoverable Cosis Allocated 1o Demand 93 391 390 390 kiy) 386 385 383 381 380 378 377 4,621
19 Energy Jurisdictional Facior 09623244 09675979  0.9676285  0.9703882 0.9679154 09695842 09681253 09674612  0.9669507 09675810 09651187 095637450
11 Pemand Jurisdictional Factor 09644582 09644582  0.0644582  0.9644582 00644582 09644582 00644582  (.0644582  0.9644582  0.0644582 09644582  0.9544582
12 Retail Energy-Relaled Recoverable Costs (H) 2 3z 32 3i 31 3l 31 3 31 31 3l 30 3N
13 Retail Demand-Related Recoverable Costs (1) 379 377 376 376 373 372 371 369 367 366 365 364 4,455
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 411 409 403 407 404 403 402 400 308 397 396 394 4,829
Notes:
{A) Description and reason for 'Other’ adjustments to net investrnent for this project
{B) Applicable beginning of period and end of period depreciable base by prodoction plant names (s), unit(s}, or plant account(s}
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recaveries and Cost of Removal
(D) The equity component has been grossed up for waxes. The appraved ROE is 12%
(E) Applicable depreciation rate or rates
(F} Applicable amonization perod.
(G} Description and reason for "Other” adjustments to investment expenses for this project
(H} Line 9a x Line 10 x 1.0007 tine loss multiplier
(I} LineSbx Line 11

Gulf Power Company
Environmental Coest Recovery Clause (ECRC)
Calculation of the Current Period Fstimated Troe-Up Amoun
January 2011 - December 2011

Retwrn on Capital Investments, Depreciation and Taxes
For Project: Crist IWW Sampling System

Schedule 8E
rage 12 0f 31
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Schedule SE

Page 13 0f 31
Guif Power Compan
Environmental Cost Recovery Clanse (ECRC)
Calculation of the Current Period Estimated True-Up Amourt
January 2011 - December 2011
Retum on Capital Invesiments, Depreciation and Taxes
For Project:  Sodium Injection Sysiem
PLE. 1214 & 1413
(in Dallars}
Beginning of Actual Actual Actual Aclual Actual Actual Estimated Estimated Estimated  Estimated  Estimated — Estimated End of
Line Description Period Amount  Japuary February March April May Tune July August Sepember Oclober November  December Period Amount

1 Investments

a  Expenditures/Additions [} ] 0 0 0 V] 4] 0 0 0 0 0

b Clearings o Plant V] ] 0 0 0 V] o (] 0 0 0 0

¢ Retirements V] 0 0 0 0 0 [ u] 0 0 0 0

d  Cost of Removal 0 0 . 0 0 0 0 ¢ 0 0 [t} 0 0

e Salvage [ ] 1] 0 0 0 [ 0 0 [t} 0 0
2 Plant-in-Service/Deprectation Base (B) 391119 391,119 9119 391,119 391,119 351119 391,119 391119 391,119 391119 391,119 39119 391119
3 Less: Accumulated Depreciation (C) (85,239} (86,362} {87.485) (88.608) {89,731) (90.854) (91,977 93,1000 {94,223) (95.346) {96.469) (97.592) {98.715)
4  CWIP - Non Interest Bearing 0 4] 0 0 0 0 0 [ 0 0 Q 0 0
5 NetInvestment (Lines 2 + 3 + 4} 305,880 304,757 303,634 302511 301,388 300,265 299,142 208.01% 296,806 205,773 294,650 293,527 292,404
6 Average Nel Investment 305319 304,196 303.073 301,950 300.827 206,704 208.581 297.458 206.335 295,212 294 089 292,966
T Relurn on Average Net Investment

&  Equity Component (Line 6 x Equity Component x 1/12) (D) 2.243 2.235 2,227 2218 2,210 2,202 2194 2.185 2177 2,169 2,161 2,152 26,373

b Debt Component (Line 6 x Debt Component % 1/12) 637 635 633 630 628 625 623 621 618 616 614 611 7491
8 lnvestment Expenses

a2 Depreciation (E) 1.123 1.123 1.123 1,123 1.123 1,123 1123 1,123 1123 1.123 1,123 1,123 13476

b Amortization (F) ] 0 0 0 0 0 ] 0 V] 1] 1] 0 0

¢ Dismantlement a 0 0 0 0 V] i 0 [ 0 0 4] 0

d  Annual NOx Allowance Expense 0 0 0 0 a [} ¢ 0 [ 0 0 0 0

e Other (G) i) 0 0 0 0 G 0 0 [ 0 0 0 0
9 Total System Recoverable Expenses (Lines 7 + B) 4,003 3.993 3983 397 .96t 3.950 3.940 3,929 31918 3,908 3,808 3.886 47,340

a2 Recoverable Costs Allocated to Energy 4,003 3.993 3983 397 1961 3.950 3.940 3,929 31918 3,908 3,808 3,886 47,340

b Recoverable Costs Allocated to Demand 0 0 0 ] 0 4 i} 0 o} 0 0 0 0
10 Energy Jurisdictional Factor 0.9623244 09675979  0.0676285 0.9703882 0.9679154 (.9695842 0.9681253 09674612 09669507 0.9675810 09651187  0.9637450
11 Demand Jurisdictional Factor 09644582 09644582  0.9644582 09644582  (.9644582 (.0G44582 0.0644582 0.9644582 09644582 0.9644582 00644582  0.9644582
12 Retail Energy-Related Recoverable Costs (H) 33855 3.866 3.857 1,856 3.837 3.833 3817 3,804 31791 3,784 3,765 3.748 45813
13 Retail Demand-Related Recoverable Costs (I3 0 0 0 0 0 0 0 0 [ 0 0 0 0
14 Total Jurisdictional Recoverable Cosis (Lincs 12 + [3) 3,855 3,866 3,857 3,856 3,837 3,833 3,817 3,804 1,791 3,784 3,765 3,748 45,813

Noigs:

{A) Description and reason for 'Otber’ adjustments to net investmend for this project

{B) Beginning and Ending Batances: Crist, $284,622 and Smith $106,497.

{C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal
(1)) The equity component has been grossed up for laxes. The approved ROE is 12%

{E) Crist 3.5% anoually, Smith 3.3% annually

{F) Applicable amortization period.

{G) Description and reason for "Other” adjustmenis to invesiment expenses for this project

(H) Line9a x Line 10 x 1.0007 line loss multiplier

{) Line9bxLine 11
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Gulf Fower Company
Environmental Cost Recovery Clause (ECRC)
Caleulation of the Corrent Period Estimated Tree-Up Amount
January 2011 - December 2011

Retumn on Capital Investments, Depreciation and Taxes
For Project:  Smith Stormwater Collection System

Schedule 8E

Pape 14 0f 31

P.E. 1446
(in Dollars)
Beginning of Actual Actual Aciual Actual Actual Actual Fstimated  Estimated Estimated Estimaied  Estimared Eslimated I:nd of
Line Description Period Amount  January Eebruary March April May Jung July August September October November  Ducember Period Amount
1 Invesiments
a  Expendilures/Additions 0 0 o [ 0 0 0 0 0 0 0 0
b Clearings to Plant ¢ 0 0 0 ] 4] [ 0 1] 0 G 0
¢ Retirements 0 0 0 0 ] Q 0 0 ] 0 1] Q
d  Cast of Remeval 0 0 0 1} 0 0 i} 0 0 0 0 Q
¢ Salvage 0 0 0 0 0 0 [} [} 0 0 9 0
2 Plant-in-Service/Depreciation Base (B) 2,782,600 2,782,600 2,782600 2,782,600 2,782,600 2,782,600  2,782600 2,782,600 2782600 2,782,600 2782600 2782600  2,782.600
3 Less: Accumulated Depreciation (C) (1304450 (1,312,102)  (1.319,754) (L327406) (4.335.058) (1.M42.710) (1,350362) (13580147 (1.365.866) (1.373.318) (1.380.970) (i.388.622) (1,396.274)
4 CWIP - Non Inerest Bearing 0 0 Q 0 0 0 0 0 1] G 0 0
5 NetInvestment {Lines 2 + 3 + 4) 1,478,150 1.470.498 1,462,846 1,455,194 1,447,542 1.439.89¢ 1432,238 1,424,586 1,486,934 1,400,282 1,401,630 1.393,978 1,386,326
6 Averape Net Investment 1,474,324 1,466,672 £.459,020 1,451,368 1.443,716 1,436,064 1.428.412 1,420,760 413,108 1405456 1,397.804 1,390,152
7 Return on Average Net Investment
2 Equity Component (Line 6 x Equily Component x 1/12) (D) 10,832 10,776 10,719 10,663 10,607 10,551 10,495 10,438 10,382 10.326 10.270 10,213 126272
b Debt Component {Line 6 x Debt Component x 1/12) 3.077 3,061 3.045 3,029 3,003 2,997 2981 2965 2.949 2.933 2917 290t 35.868
& Invesiment Expenses
a  Depreciation (E} 7.652 7,652 7.652 7.652 7.652 7,652 7652 1,652 7,652 1.652 T.652 7.652 91,824
b Amorizagan (I} [} ¢ 0 0 0 0 [} 0 0 0 0 [} [
¢ Dismantlement ¢ 0 0 i} ) 0 [ 0 [H} 0 0 [} 0
d  Annual NOx Allowance Expense o 0 4] Q i) ] 1 0 o 0 ] 0 (Y
€ Other (G} L] 0 0 0 0 0 q{ V] ] 0 0 2 )
9 Total System Recoverable Expenses (Lines 7 + 8) 21.561 21,489 21416 21,344 21,272 21,200 21,128 21,055 20,983 2081 20,839 20,766 253.964
a  Recowerable Costs Allocated to Encrgy 1.659 1.653 1647 1,642 1,636 1,631 1,625 1,620 1614 1,609 1603 1,597 19,536
b Recoverable Costs Allocated to Demand 19,902 19,836 19,769 19,702 19,636 19,569 19,503 19.435 19.369 19,302 19.236 19,169 234.428
10 Energy Jurisdicxional Factor 09623244 09675979 09676285 09703882 09679154  0.0695842 09681253 09674612  0.9569507 09675810 09651187  0.9637450
11 Demand jurisdictional Factor 0.9644582  0.9644582  (0.9644582  0.9644582 0.0644582  0.0644582 09644582  0.9644582  (.9544582  0.9644582  0.9644582  0.9644582
12 Retail Energy-Related Recoverable Costs (H) 1,598 1,601 [.595 1.594 1.585 1,582 1,574 1,568 1,562 1.558 1.548 1,540 18.905
13 Retail Demand-Relaled Recoverable Costs (1) 19.195 19,131 19,066 19.002 18,938 18,873 18.810 18,744 18,681 18,606 18.552 18488 226006
14 Total Surisdiciional Recoverable Costs (Lines 12 + 13) 20,793 20,732 20,661 20,596 20,523 20,455 20,384 20.312 20.243 20.174 20,100 20,028 245001
Notes:
(A} Description and reason for 'Other’ adj to neti for this project

(B) Applicable heginning of pericd and end of period depreciable base by production plant names {s), unit(s), or plant account(s}
{C) Description of Adjusiments 1o Reserve lor Gross Sslvage and Other Recoveries and Cost of Removal

{D) The equity componeat has been grossed up for taxes. The approved ROE is 12%

{E) 3.3% apnually

{F) Applicable amortization period.

(G} Description and reason for “Other” adjustments to investment expenses for this project

{H) Line %a x Line 10 x 1.0007 line Yoss muliiplier

(1} Line9bx Linc 11
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Gulf Power Compan
Environmental Cost Recovery Clause (ECRC)

Calculation of the Current Period Estimated True-Up Amount

Junuary 20611 - December 2011

Return on Capital Investments, Depreciation and Taxes
Far Project: Smith Waste Water Treatment Facility

PE. 1466 & 1643
{in Dollars)
Bepmning of Actual Actual Actual Actual Actuad Actual Estimaied  Estimated  Iistimaled  Iistimated  Estimated  Dstimated End of

deseription Period Amount  January February March April May June Tuly Aupust September October November  Degember  Perind Amount
Investments
2 Expenditures/Additions 0 0 1] 0 0 0 ] o 0 1] Q 1]
b Clearings 1o Plang [¥] 0 1] 0 0 0 Q { ] 0 Q i}
¢ Retirements 0 0 0 0 0 0 ] iH o 0 Q 1]
d  Cost of Removal 0 0 0 0 0 0 9 iH ¢ 1] 0 1}
e Salvage 0 0 0 0 0 0 0 0 [} 0 a 0
Plant-in-Service/Depreciation Base (B) 178,962 178,962 178.962 178.962 178,962 178.962 £78,962 178,962 178,962 178,962 178,962 178962 178.962
Less: Accumulated Depreciation (C) 89,624 89,132 88,640 88.148 87,656 87,164 86,672 86,180 B5.688 85,196 84,704 84,212 83,720
CWIP - Non [nterest Bearing 0 0 0 0 0 0 0 0 L) [ Q 0 0
Net Investment (Lines 2 + 3 + 4) 268,586 268,094 267,602 267,110 266,618 266,126 265,634 265,142 264,650 264,158 263,666 263,174 262,682
Average Net Investment 268,340 267.848 267,356 266,864 266,372 265,880 265.388 264,896 264,404 263,912 263420 262,928
Relum an Average Net Invesunent
a  Equity Component (Litie § x Equity Component x 1/12) (D) 1971 1,968 1,964 1,961 1956 1.953 1,950 1,946 1,943 £.939 1,935 1,932 23.418
b Debt Component (Line 6 x Debt Component x 1/12) 560 559 558 557 536 555 554 553 552 551 550 549 6,654
Investmen Expenses
a Depreciation (B} 492 492 492 492 492 492 492 492 492 492 492 492 5.904
b Amorization (F) V] 0 L] 0 0 0 ] L] 1] 0 G 0 0
¢ Dismanllement M) 0 L] 0 0 0 0 il 1] 0 a 0 a
d  Annual NOx Allowance Expense [ 0 (] 0 t] 1] Q il 0 0 ] 0 ]
e Other (G) G 0 0 0 0 0 0 0 0 0 0 0 0
Total System Recoverable Expenses (Lines 7 + 8) 3.023 3,019 3.014 34010 3004 3,000 2,996 2,991 2987 2,982 29717 2,973 . 35.976
a  Recoverable Costs Atlocated to Encrgy 233 232 132 232 231 231 230 230 230 229 229 229 2,768
b Recoverable Costs Allocated to Demand 2790 2.787 2,782 2,778 2,773 2,769 2,766 2,761 2,757 2,753 2,748 2,744 33,208
Energy Jurisdictional Factor 0.9623244  0.967597¢ 0.9676285 09703882 09679154 0.9695842 0.0681253 0.9674612 09669507 09675810 0.9651187 09637450
Demand Jurisdictional Factor 09644582 0.9644582  0.9644582 09644582 09644542  0.9644582  (.9644582 (.9644582 09644582 00644582 (.9644582  0.9644582
Retail Energy-Related Recoverable Costs (H) 224 225 225 225 224 224 2123 223 3 222 21 221 2,680
Retail Demand-Related Recaverable Costs (I} 2691 2.688 2,683 2,672 2674 2,671 2,668 2,663 2,659 2,655 2,650 2,646 32,027
Total Jurisdictional Recoverable Costs (Lines 12+ L3) 2915 2913 2,908 2,904 2,898 2,805 2,801 2,886 2,882 2,877 2,871 2,867 34,707

Naotes:
(A} Description and rcason for 'Other’ adjustments Lo nei investment for this project
(B) Applicable beginning of period and end of period depreciable base by produclion plant names (s), unit(s}, or plant account{s}
{C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal

(D) The equitly component has besn grossed up for taxes. The approved ROE is 12%

&)
F)

3.3% annually
Applicable amortization period.

Schedul: 8E
Page 15 of 31

{G) Description and reason for "Other adjustments Lo investment expenses for this project

(H)
{

Line 9a x Line 10 x 1.0007 linc loss multiplier
Ling 9b x Ling 11
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Schedule 8E
Page 16 of 3}
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Curment Period Estimated True-Up Amount
Janoary 2011 - December 2011

Rerumn on Capital Investments, Depreciation and Taxes
For Project: Daniel Ash Manapement Project
P.E. 1501, 1535, 1555, & 1819

(in Dellars)
Bepinning of Actual Actual Actuai Actual Actual Actual Estimaled  Estimated  Estimated  Estimated  Estimawd — Estimaied Fnd of
Line Description Penod Amount  January Febmary March April May June July August September October November  December  Period Amount
I Invesimems
a  Expenditures/Additions 584 7.681 146 2,479 266 415 [ Q 0 0 il 4
b Clearings t Plant 0 0 0 [H] & 34,288 5 Q 0 0 0 ]
¢ Retirements V] 0 0 [} o 10,458 [ 0 0 0 0 o
d  Cost of Removal [} 46,317 2,900 411 220 1,129 4 0 0 0 0 0
¢ Salvage [ 0 o ¢ i3 0 a 0 0 0 0 0
2 Plantin-Service/Depreciation Base (B) 16,200,229 16.21022% 16210228 16210229 (6210229 16210229 16234059 16234059 16234059 16234059 1621059 162340890  16.234.059
3 Less: Accumulated Depreciation (C) (5.965442) (6,012,256} (6.012,733) (F.056.667) (6.103.070) (6,149.664) (6.184.891) (6.231.761) (6278,631) (6325501} (G3T2ATI) (641024]) (6466111
4 CWIP - Non Interest Bearing 22,718 23,302 30,983 31,129 33.608 33874 0 0 0 0 0 0 Q
5 NetTnvestment (Lines 2 + 3 + 4) 10.267.505  10.221.275  10,228459 10.184,691 10,140,767 10,094430  (0,040.168 10.002298  9,955428 0908558  0.361.688  O814.818  0.767.948
6 Average Net Investment 10.244,390 10,224,867 10206575 10,162,729 10,117,603 10071804 10,025,733 9578863 9931993 9,885,123 0838253  9.791.3%)
7 Return on Average Ne: Investment
a  Equity Component (Line § x Equity Component x 1/12) (D} 75,266 75122 74,989 74,666 74,334 73.998 73,659 73,315 72970 72,626 72.282 71,937 885164
b Debt Component (Line 6 x Debt Component x 1/12) 21,380 21,339 21.301 21,210 21,1t5 21.020 20,924 20,826 20,728 20630 20,532 20.435 251.440
3 Investment Expenses
a  Depreciation (E) 37,818 37818 37818 37.818 31818 37818 37874 37874 37,874 37.874 37,874 37.874 454,152
b Amortization (F) 0 0 & 0 0 0 0 0 ¢ 0 0 0 a
¢ Dismantlement 8.996 8.906 8,996 8,966 8.996 8,996 8,996 8,996 8,99 8.996 8,996 8,996 107.952
d  Annual NOx Altowance Expense 28,598 28,598 28,598 28,598 18,598 28,598 28,598 28,598 28,598 28.598 28,598 28,598 343,176
e Other(G) 0 [ i) 0 0 0 0 [ ] 0 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 172,058 171.873 171,702 171,288 170,861 £70.430 170,051 169.609 169,166 168,724 168,282 167,840 2,041,884
8  Recoverable Costs Allocated to Enerpy 13,235 13,221 13,208 13.176 13,143 13,110 13,081 13.047 13,013 12,979 12,945 12,9114 157,069
b Recoverable Costs Allocated 10 Demand 158,823 158,652 158.494 158,112 157718 157,320 156.970 156,562 156,183 155,745 155,337 154,929 1,884 815
10 Energy Jurisdictionat Factor 09623244 09675979 09676285 0.9703882 09679154  (0.9695842 09681253 0.9674612 09669507 09675810 09651187 09637450
11" Demand Jurisdictional Factor 09644582 0.9644582 09644582  0.9644382 09644382 09644582  0.9644582  0.9644582 09644582  (.9644582 09644582  0.9644582
12 Retail Energy-Relaied Recoverable Costs (H) 12,745 12,802 12,789 12,795 12,730 2,720 12,673 12,631 12,592 12.567 12,502 12,452 151,998
13 Retail Demand-Related Recoverable Costs (1) 153,178 153,013 152,861 52,492 152,112 151,729 151,391 150,998 130,603 150,210 149,816 149,423 1,817,826
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 165,923 165,815 165,650 165,287 164,842 164,449 164,064 163,629 163,193 162,777 162,318 161,875 1,969,824
Notes:

{A) Description and reason for 'Other' adjustments Lo net investment for this project

(B) Applicable beginning of period and end of period depreciable base by production plant names (5), ugit(s). or plant accouni(s)
{C) Descripiion of Adjustments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal

(I3) The equily component has been prossed up for laxes, The approved ROE is 12%

(E) 2.8% annually

(F) Applicable amortization period.

(G) Description and reason for "Other” adjustments to investment expenses for this project

(H) Line 9a x Ling 10 x 1.0007 line loss muliiplier

(I} LincSbhx Line 1!
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Scheduk SE

Page 17 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Caleulation of the Cumrent Period Estimated True-Up Amount
Januery 2811 - December 2011
Return on Capital Investmens, Depreciation and Taxes
For Project:  Smith Water Conservation
P.E. 1601, 1620, [638
{in Doltars)
Beginning of  Acwal Actual Actual Actual Actual Actual Estimated  Estimawd  Esimawd  Esti d  Esti | Estimated End of
Ling Description Period Amount  January February March Apnil May June July August September Ocrober November  Decemibey  Penod Amownt
1 [Investments
a  Expendilures/Addinons 1] 0 0 0 0 ] 0 ¢ 0 1,766,667 1.766.667 1,766.667
b Clearings 16 Plant [1} 1] 0 e 1] 0 1] 1] 0 4 1] 0
¢ Redirements 0 o i} ] (} Q M} o 3] 0 0 0
d  Cost of Removal 0 a o 0 1] [ i] 1] L3 1] 0 ¢
€ Salvage n 1] 0 0 0 & 0 o] 0 [ 0 0
2 Plani-in-Service/Depreciation Base (B) 134,134 134,134 134,134 134,134 134,134 134,134 [34,134 134,134 134,134 134,134 134,134 134,14 134,134
3 less: Accumulaied Depreciation (C) (26.347) (26,716) (27,083) {27,454) (27.823) (28,192) {28.561) (28.930) {29.299) {29,668) (30.037) (30,406} (30.715)
4 CWIP - Non [nterest Bearing, 0 0 0 0 1] {a 0 L] 0 [¢] 1,766,667 3,533,334 5,300,001
5 Net Investment (Lines 2 + 3 +4) 107,737 107,418 107,049 106.680 106,311 105,942 145,573 105,204 104,835 104,466 1,870,764 3,637,062 5,403,360
6 Average Net Investment 107.603 167.234 106,865 106,496 106,127 105,758 105,389 105,020 104,651 987615 2753913 4520.211
7 Retorn on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 791 788 785 782 779 771 774 72 769 7.256 20.233 13210 61,716
b Debt Component {Line 6 x Debt Component x 1712} 225 224 223 222 221 221 220 219 218 2,061 5747 9,434 19.235
R Investment Expenses
a  Depreciation (E) 369 369 369 369 369 369 369 369 369 369 369 369 4.428
b Amortization (F) o 1] 1] 0 1] [ ] 0 & 0 ] 1] 0
¢ Dismantlement 1] 0 Q 1] 0 il 0 0 a 0 0 [ V]
d  Annual NOx Allowance Expense 0 0 Q [} o qQ [ 0 ) 0 0 V] V]
¢ Other (G) 0 0 o] [1] 0 0 { 0 0 0 0 0 0
9 Total System Recoverable Expenses {Lines 7 + 8) 1.385 1,381 1,377 1,373 1.369 1,367 1,363 1,360 1,356 9.686 26,349 43,013 91,379
a  Recoverable Costs Allecated 10 Energy 107 106 106 106 105 tos 105 195 104 745 2027 1309 7,030
b Recoverahle Cosis Allocated o Demand 1278 1275 1271 1.267 1,264 1,262 1,258 1,253 1.252 8,941 24322 39,704 84,349
16 Enerpy Jurisdicticnal Factor 0.9623244 09675979 09676285 09703882 09679154 0.9695842 09681253 09674612 09669507 09675810 09651187 09637450
11 Demand Jurisdictional Factor 0.9644582  0.9644582 0.9A44582 09644582 09644582  0.9644582  0.9644582 09644582  (.9644582 09644582 0.9644582  0.9644582
12 Reail Energy-Related Recoverable Costs (H) 103 103 103 163 102 102 102 102 101 721 1,958 3,161 6,791
13 Retail Demand-Related Recoverable Costs (1) 1,233 1,230 1,226 1.222 1.21% 1,217 1,213 1,210 1,208 8.623 23,458 38,293 41,352
14 Toual Jurisdictional Recaverable Costs (Lines 12 +13) 1,336 1.333 1,320 1.325 1.321 1,319 1315 1.312 1,309 9,344 2546 41,484 88,143
ﬂoles:

(A) Description and reason for ‘Other’ adjustments o net invesiment for this project

(B} Applicable beginning of pericd and end of peniod depreciable base by production plant names {s), unit(s}, or plani accouni(s}

(C) Description of Adjusiments o Reserve for Gross Salvage and Other Recoveries and Cost of Removal

(D) The equity component has been grossed up for taxes. The approved ROE is 12%
(E} 3.3% aonually
(F} Applicable amortization period.

(G) Description and reason for "Other” adjustments to investment expenses for this project

(H) Line 9a x Line 10 x [,0007 linc loss multiplier
{1} LinedbxLine it
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Papge 18 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Carrent Period Estimated True-Up Amount
Janusry 2011 - December 2011
Return on Capital Invesiments, Depreciation and Taxes
For Projec: Underground Fuel Tank Replacement
PE. 4397
(in Dollars)
Beginning of Actal Aclual Aciual Actual Actual Actual Estimated  Estimated  Fstimawed  Estimated  Estimaied  Estimated End of
Line Bescription Period Amount  January February March April May June July August Seplember October November  December Period Amount
| Investments
a  Expenditures/Additions t [ & 0 [H] 4 [} 1] o 9 0 0
b Clearings 1o Plant ¢ [ o 0 V] ¢ 0 0 1] ] 0 0
¢ Retirements 0 V] [H 0 V] € 4] 0 0 0 0 0
d  Cost of Removal ] [H] ¢ i} [+ 4 ] 0 0 0 4] 0
e Salvage L] 0 ¢ 0 [ i 4] 0 0 a9 o 0
2 Plant-in-Service/Depreciation Base (B) 0 ) 0 ¢ 0 [+ L] [H 0 0 ] 0 0
3 Less: Accumulated Depreciation (C) 0 t [ [} 0 0 L) 0 0 0 0 0 0
4 CWIP - Non Intesest Bearing 0 0 0 [} 0 0 0 0 0 0 L] 0 L]
5  Netlovesunent (Lies 2 + 3 + 4} 0 9 [ ¢ 0 [ o 0 0 0 0 0 0
6 Average Net [nvestment o [+ o 0 ¢ ] [¢] 0 Q i) 0 q
7 Return on Average Net [nvesunent
a  Equity Component (Line § x Equity Component x 1/12} (D) 9 [ 9 0 ¢ L} [} 0 0 a 0 ¢ 0
b Debt Component {Line 6 x Delt Component x 1/12) 0 L] ¢ 0 1 0 0 0 o 0 & 1]
8 [Invesiment Expenses
a  Depreciation (E) 0 [ Q i} 0 0 0 0 0 o 0 [+ 0
b Amertization (F} o [ o 1] 0 | 0 0 0 4 ] [ 0
¢ Dismantlement o [ [ 0 [ o [ 0 0 [ 0 [ L4}
d  Asnnual NOx Allowance Expense G 0 [ 0 0 0 [ 1} 0 o, 0 0 0
¢ Other (G) 4 0 0 { 0 & 0 1] ] 0 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) ] 0 ¢ 1] [+] [H [+] 1] ] ] 0 ] 0
a  Recoverable Costs Allocated o Energy 13 0 0 0 0 [ 0 0 0 [ U] 0 0
b Recoverable Costs Allocated to Demand ¢ V] 0 0 V] 4] 0 ] [H 1] (] (]
10 Energy Jurisdictional Factor 09623244 09675979 09676285 09703882 0.9679154 0.0695842  0.9681253 09674612 0.9669507  0.9675810 09651187  (.9637450
I11 Demand Jurisdictional Factor 09644582 09644582  0.9644582  0.9644582  0.9644582  0.9644582  0.9644582  (0.9644582 09644582  0.9644582 09644582  (L9G44582
12 Retail Energy-Related Recoverable Costs {(H) (] ] & 1] V] 4 [+] 0 ] [H 0 0 0
I3 Retail Demand-Related Recoverable Costs (1) { [ 0 0 0 ] 0 0 0 o 0 0 0
14 Tetat Jurisdicuonal Recoverable Costs (Lines 12 +13) 0 0 0 0 4] 0 [ 0 0 4 0 0 0
Noles:
(A) Description and reason for 'Other’ adjustments to netl investiment for this project
(B) Applicable bepinning of period and end of period depreciable base by production plant names {8), unit(s}, or plant account(s)
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal
(D) The equity component has been grossed up for laxes. The approved ROE is 12%
(E) Applicable depreciation rate or ratcs
(F) PE 4397 fully amonized.
() Description and reason for "Other” adjustments to investment expenses for this project
(H) Line9ax Line 10 x 1.0007 line loss multiplier

m

Schedule 8E

Line 9b x Line 11
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Calculation of the Current Period Estimated True-Up Amount
January 2011 - December 2011

Guif Power Company
Environmemal Cost Recovery Clause (ECRC)

Return on Capital Investrents, Depreciation and Taxcs

For Project:  Crist FDEP Agreement for Ozane Attainment

P.E. 1031, 1158, 1167, 1199. 1250, 1287

Schedule SE
Page 19 of 31

(in Dollars)
Deginning of Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated End of
Line Description Period Amount  January February March April May June Tuly Aupusi September October November  Degember  Perind Amount
1 Invesiments
a  Expenditures/Additions [64.994 3991 3.126 (3,148} 81s 25,993 10.000 0 Q 1] 1] [
b Clearings to Plant b ] 617,713 {2.148) 318 13393 22,600 L] [¢] 1] 0 0
¢ Retirements [} 0 0 5,663,816 a L] Q 0 ¢ 0 0 0
d  Cost of Removal 52.693 30,220 12,762 5,148 145 1.042 0 0 0 0 0 0
¢ Salvage 0 0 0 640,000 0 0 0 0 0 0 0 0
2 Plant-in-Service/Depreciation Base (B) 129425427 129,425,427 129425427 130,043,140 [24,376.176 124,376,994 124.390,387 (24412987 124.412,987 124,412,987 124,412,987 124412987 124.412987
3 Less: Accumulaed Depreciation (C) (20439.998) (20.799.294) (21181063} (21.580,290) (1R965.11T) (17362232 (17.758.452) {1B,155734) (1B.353,061) (1B.950,368) (I9,347.675) {19.744,982) (20.142289)
4 CWIP - Non Interest Bearing 409,683 514,677 614,588 0 0 0 12,600 0 0 0 0 0 4]
§  NetInvesunent ¢Lines 2+ 3 + 4) 109,395,112 109,200.81G (08,858,950 108462850 107411059 107014762 106644535 106,257,233 105,859,928 105462619 105065312 104,668,005 114,270,698
6  Average Nel Investment 109.297.961 109,029,881 108660901 107936955 107212911 106,829,649 106,450,884 106,058,580 105,661.273 105,263,966 104,866,659 104,469,352
7 Return on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 203.012 861,043 798.331 793013 781.694 784.877 782,005 779,212 776,293 773,374 770,435 767,536 9,416,935
b Debt Component (Line 6 x Debt Component x 1/12) 228.105 227,545 226,775 225.264 223,753 222953 222,163 221,344 220,515 219,686 218,857 218,028 2,674,988
8 [nvestment Expensss
a  Depreciation (B) 376,955 376,955 376,955 378,757 362,226 362.228 362,268 362,273 362,213 362,273 362,273 362,273 4,407,709
b Amortization () 2,364 2.364 2,364 2,364 2,364 2,364 2,364 2364 2.364 2,364 2364 2,364 28368
¢ Dismantlement 32,670 32670 32,670 32670 32,670 32,670 32,670 32.670 32.670 32.670 32,670 32,610 392,040
d  Annual NOx Allowance Expense 9 [} 0 0 0 L 0 0 [ 0 0 0 0
e Other (G) 0 L) 0 0 0 Q 0 0 0 g 0 Q 0
¢ Total System Recoverable Expenses (Lings 7 + 8) 1,443,106 1,440,577 1,437,085 1,432,068 1.408.707 1.405.092 1,401,560 1,397,863 t.394,115 1,390,367 1,386,619 1,382,871 16.920.040
a  Recoverable Costs Allocated 10 Energy 1,443,106 1,440,577 1437095 1,432,068 1,408.707 1.405.092 1,401,560 1,397,863 1.394,115 1,390,367 1,386,619 1,382,871 16.920.040
b Recoverable Costs Allocated o Demand i} [ 0 0 0 L] 0 i} 4 1] 0 0 [t}
10 Erergy Jurisdictional Factor 09623244 09675979 0.9676285 09703882 0.9679154 0.9695842 0.9681253 0.9674612 09669507 0.9675810 0.9651187 .9637450
It Demand Jurisdictional Factor 0.9644582 0.9644582 0.9644582 0.9644582 (.0644582 1.9644582 0.9644582 0.9644582 0.9644582 0.9644382 (9644582 0.9644382
12 Retail Energy-Related Recoverable Costs (H) 1,389,708 1,594.875 1,391,547 1.390.635 1,364,464 1,363,309 1,357,836 1,353.325 1,348,984 1,346,234 1.339.189 1,333,668 16,373,774
13 Retail Demand-Related Recoverable Costs {1) 0 ¢ 0 0 0 0 0 0 1] 0 (] Q [
14 Towal Jurisdictional Recoverable Costs (Lines 12 + 13) 1,389,708 1,354,873 1,391,547 1,390,635 1.364.464 1.363.309 135,836 1,353,325 1,348.984 1,346,234 1,334,189 1,333.668 16,373,774
Notes:
(A) Description and rcason foz 'Other’ adjustments Lo net investment for this project
{B) Applicable beginning of period and end of period depreciable base by production plant names {s). unit(s}, or plant account(s}
{C)  Description of Adjustments to Reserve Tor Gross Salvage and Onher Recoveries and Cost of Removal
(D) The equity component has been grossed up for laxes. The approved RO is 12%
(E} Applicable depreciation rate or rates
(F} Portions of 1287 have 7-year amortization period.
{G) Description and reason for "Other” adjustments to investment expenses for this project
{H) Line 92 Line 1O x 1.0007 line loss multiplier

I

Line 9b x Line [}
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Schedule SE
Page 20 of 31
Gulf Power Company
Environmental Cost Recovery Clause {RCRC)
Calculation of the Current Perind Estimated True-Up Amount
Janoary 2011 - December 2011

Return on Capital Investments, Depreciation and Taxes
For Project:  SPCC Compliance

PE. (1272 & 1404
(in Dollars)
Beginning of Aclual Actual Actual Aciual Actual Actual Estimated  Estimated  Estimated  Esttmated  Estimated  Estimated End of
Line Description Period Amount  lanuary February March April May June July Aupust September Ocober November  December Period Amoum
1 investments
a  Expenditures/Additions 0 0 0 9 Q 4] 1} 0 0 0 0 0
b Clearings o Plant 0 0 0 i} 0 0 1] 0 0 [ i} 0
¢ Retiremenis 0 0 0 0 a 0 0 0 Q 4] 0 0
d  Cost of Removal 0 0 0 a 9 0 0 0 0 1] 0 0
e Salvage 0 0 0 0 9 0 0 0 0 i} 0 0
2 Plant-in-Service/Depreciation Base (B) 929,679 929,679 929,679 929679 929,679 929,679 929,679 929,679 929679 929,679 929,679 929.679 929,679
3 Less: Accumulated Depreciation (C) (122,100) (124.810) (127.520) (130,230 {132,940) (135.650) (138,360} {141.070) (143,780 (146,490) (149.200) (151.910) {154.620)
4 CWIP - Non Interest Bearing 0 0 0 0 i} 0 0 0 0 0 0 0 0
5 Net Invesiment (Lines 2 + 3 + 4) 807.579 804,869 802,159 799,449 796,739 794,029 791,319 788.609 785.899 783,189 780,479 771,769 775,059
6 Average Net Investment 806,224 803,514 800,804 798,094 795,384 792,674 789,964 787,254 784,544 781,834 779,124 716414
T Return on Average Net Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 5.923 5.903 5884 5.863 5.843 5.824 5,804 5,784 5764 5,744 5,124 5,704 69,764
b Debl Component (Line 6 x Debt Component x 1/12) 1,683 1677 1671 1.666 1.660 1,654 1,649 1,643 1,637 1632 1,626 1620 19,818
& [Investment Expenses
a Depreciation (E) 210 2710 2710 2,710 2710 2,710 2,710 2,710 2,710 2710 2710 2,710 32520
b Amortization (F) 1] 1] 0 0 ] 1] 0 1] 0 0 Q 0 [H
¢ Dismanilement Y 0 0 Q 0 0 0 0 0 0 8 0 ¢
d  Annual NOx Allowance Expense 0 i} 0 0 0 0 0 0 0 0 1] 0 o
e Other (G) 0 0 0 0 0 ] 0 0 0 0 [} 0 [}
% Total System Recoverable Expenses (Lines 7 + 8) 10,316 10,290 10,265 10,239 10,213 10,188 10,163 10,137 1,11 10,886 10,060 10.034 122,102
a  Recoverable Costs Allocated 1o Energy 794 792 790 788 786 784 782 780 178 16 7714 72 9.396
b Recovembte Costs Allocated 1o Demand 9.522 9,498 9,475 9.451 9427 9404 9,381 9,357 9,333 9310 9,286 9,262 112,706
10 Energy Jurisdictional Factor 09623244  0.9675979  (.9676285  0.9703882 0.9679154 09695842 0.9681253 0.9674612 09669507 09675810  0.965118%7 09637450
11 Demand Jurisdictiona! Factor 09644582 09644582 (9644582  0.0644582 09644582 09644582  D.9644582  (.9644582 09644582 09644582 09644582 09644582
12 Rewail Encrgy-Related Recoverable Costs (H} 763 767 T65 765 761 61 758 755 753 751 T48 745 9094
13 Retail Demand-Related Recoverable Costs {I) 0,184 9,160 0,138 9115 2,092 92070 6,048 9.024 9,001 8.979 8,956 3,933 108.70¢
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 9.94% 9,927 9,903 9.880 9.853 9.831 9.306 9.779 9,754 9,730 9,704 9,678 117,794

Notes:

(A) Deseription and reason for 'Otber’ adjustments to net investment for this project

(B) Beginning Balances: Crist. $919.836; Smith $9,843. Ending Balances: Cris¢, $919,836; Smith $9,843.
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal
(D) The equity component has been grossed up for taxes. The approved ROE is 126

(E) Crist 3.5%; Smith 3.3% annually

(F)} Applicable amoriization period.

(G) Description and reason for "Other” adjustments to investment ¢xpenses for this project

(H) Line %a x Litte 10 x 1.0007 linc loss multiplier

(I} Line%b x Line I
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Schedule 8E
Page 21 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Currers Period Estimated True-Up Amount
January 20t1 - December 2011

Return on Capital Investments, Depreciation and Taxes
For Project;  Crist Common FTIR Monitor

P.E. 1297
{in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated Eslimated Estimated Eslimated Lstimated End of
Line Description Period Amount  January Echruary March April May Tune July August Sepiember October November  December Period Amount
I Investments
a  Expendiurcs/Additions 0 0 0 0 0 0 a0 0 1} 0 0 0
b Clearings to Plant 0 0 1] 0 0 [+] ] 0 0 1] 0 1]
¢ Retirements 0 i} 4] 0 0 [¥] 0 0 1] ] o] 1]
d  Cost of Removat 0 0 0 ] 0 o 0 0 0 0 0 0
¢ Salvage 0 0 0 a 0 (V] V] 0 0 1] 0 0
2 Mant-in-Service/Depreciation Base (B) 62,870 62870 62,870 62,870 62,870 62,870 62,870 62,870 62,870 62,870 62,870 62,870 62,870
3 Less: Accumulated Depreciation (C) (14,120} (14,303} {14.486) (14,669} (14.852) (15.035) (15.218) (15.401) (15,584) {15,767y (15,950) (16,133) (16.316)
4 CWIF - Non Inlerest Bearing 0 [t} 0 0 0 0 4 0 0 0 [1] 0 0
5 NetEnvestment (Lines 2 + 3 + 4) 48,750 48,567 48,384 48,201 48,018 47.835 47,652 47,469 47,286 47,103 46.920 46,737 46,554
6 Average Net Investment 48.659 48,476 48,293 48.110 41927 47.744 47,561 47,378 47.195 47.012 46,829 46,646
7 Return on Average Net lovestment
a  Equity Component (Line & x Equity Component x 1/12) (D) 57 356 355 353 152 ast 349 348 347 345 344 343 4,200
b Debt Component (Line 6 x IDebt Component x 1/12) 102 {1 101 100 L00 13} 929 96 93 98 98 97 1,193
8 Investment Expenses
a  Depreciation {E) 183 183 183 L83 183 183 183 183 183 183 183 183 2,196
b Amorization (Fy L} 0 0 [H 9 il 0 V] [H & 0 [ ]
¢ Dismantlement 4 0 0 ¢ 0 il 0 +] 8 [ 0 ¢ 0
d  Annual NOx Allowance Expense 9 0 9 [ 0 0 0 V] 0 [H 0 H (]
e Other (G) 0 0 0 0 0 0 0 [ 0 [ 0 [} 0
9 Total Sysiem Recovershle Expenses (Lines 7 + 8) 642 640 639 636 635 634 631 630 628 628 625 623 7.589
a  Recoverable Costs Allocated to Energy 642 640 639 636 635 634 631 630 628 626 625 623 7,589
b Recoverable Costs Allacated to Demand 0 0 Q 0 0 0 [ ¢ 0 ] o} 0 0
10 Energy Jurisdictional Factor 0.9623244  0.967597%  0.9676285 09703882 09679154 09695842 09681253 09674612 0.9669507 00675810 09651i87  0.9637450
11 Demand Jurisdictional Facior 09644582  0.9644582 09644582 09644582 09644582 09644582 0.9644582 09644582 0.9644582 (9644582 09644582  (.9644582
12 Retail Energy-Related Recoverable Costs (H) 618 620 619 6i8 515 615 611 610 608 606 604 601 7,345
13 Retail Demand-Relaed Recoverable Costs (1) 0 1] 0 0 0 [i] Q 0 0 0 { 0 1]
14 Toual Jurisdictional Recoverable Costs (Lines 12 + [3) 618 620 619 6L8 615 615 611 610 608 606 604 601 7.345
Nates:

(A} Description and reason for ‘Other’ adjustments 1o net investment for this project

(B) Applicable beginning of period and end of period depreciable base by production plant names {s), uni(s}, er plant account(s}
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal

(1)} The equity component has been grossed ap for taxes. The approved ROE is 12%

(E) Applicable depreciation rate or rates

(F) Applicable amortization period.

(G} Description and reason for "Other” adjustmients to investment expenses for this project

(H} Line 9a x Line 10 x 1.0007 line loss muttiplier

(I} Ling 9 x Line L1
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.

Invesiments

& Expendiwres/Additions

b Clearings 1o Plant
¢ Reirements

d  Cost of Removal
e Salvage

[P P NPT S

6 Average Net Investment

7 Retumn on Average Net Invesiment
a  Equity Component {Line 6 x Equity Component x (/12) (D)
b Debt Component (Line 6 x Debi Component x 1712}

8 Invesiment Expenses
a  Depreciation (E)

Amortization (F)

Dismantlement

L -

Onhes [Gy

9 Total System Recoverable Expenses (Lines 7 + 8)
a8 Recoverzble Costs Allocated to Energy
b Recoverable Costs Allocated to Demand

10 Energy Jurisdictional Factor
i1 Demand jurisdicional Factor

12 Retail Energy-Related Recoverable Costs (H)
L3 Retail Demand-Related Recoverable Casts (1)
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13}

Notes;

Description

Plant-in-Service/Depieciation Base (B)
Less: Accumulated Depreciation (C)
CWIP - Non Interest Bearing

Net [avestment (Lines 2 + 3 + 4)

Annual NOx Allowance Expense

Schedule 8E

Page 22 ol 31
Gulf Power Company
Environmenial Cost Recovery Clause (ECRC)
Calculation of the Cyrrent Perod Estimated True-Up Amoum
January 2011 - December 2011
Return on Capital Investments, Depreciation and Taxes
For Project: Precipitsior Upgrades for CAM Compliance
P 1175, 1191, 1305, 1461, 1462
(in Doflars)
Beginning of  Actuai Actual Agjual Actugl Actual Aciual Estimated  Estimaled  Cstimmed  Estimated  Estimated Estimated End of
Peripd Amount  January February Maych April May June July August Sepiember  Ocigber  November December  Period Amount
v} 0 0 0 4} ) 0 0 [t} 0 0 0
0 0 [} 0 [} i} o 0 0 [} 0 0
0 0 [} 0 [ 0 a 0 Q ¢ 0 |
[ Q Q \] i) ) 0 0 0 0 0 0
0 ¢ 0 0 0 Q 0 0 ¢ 0 0 4}
29.839,678 29.839,678 29.830.678 20839678 29,830.678 29.839.678 29,839,678 29.830.678 29.839.678 20.839,678 29.839.678 29.839.678  20.839,678
(3.307,193) (3391674} (3.476,155) (3.560.636) (3.645.11T) (3,720.598) (3.814,079) (3.89R.560) (3.983.041) (AN6TS22) (4,152003) (4.236.484)  (4.320965)
] 4] 0 1] 0 0 0 0 0 0 0 0 0
26,532,485 26,448,004 26.363,523 26,279,042 26,194,561  26.110,080 26025599 23941018 25856.637 25.772,156 25,687,675 25.603,194 25518713
26,490,245 26,405,764 26321283 16,236,801 26,152.321 26.067.840 25983,359 25398878 25814307 25729916 25.645.435 25,560.954
194,624 194,003 193,381 192,763 192,142 191,521 190,900 190,279 189,658 189.038 188,417 181796 2294572
55,285 55.100 54,933 54,756 54,580 54,404 54.227 54,05¢ 53.87% 53.698 53,522 53,346 651.786
84,488 84481 84 481 4,481 #4.481 £4,431 84,481 84,481 84,481 84,481 84,481 84,481 1.013.772
0 [ 0 0 0 0 [} 0 0 [} 0 0 0
0 L} 0 0 [} 0 0 0 0 ¢ 0 [ 0
o 0 0 1] a U] 0 4 ] Q 0 0 °
0 [ 0 L) 0 0 0 0 0 0 0 0 0
334,390 333,593 332,795 332,000 331,203 330,406 329,608 328811 328014 321,217 326,420 325,623 3.960.080
134,390 131,593 33,795 332,008 331,203 330406 329,608 328,811 328.014 327,217 326,420 325.623 3.960,080
L} 0 0 0 0 0 0 0 0 1} 0 0 0
09623244 09675970 09576285 09703832 09679154 09695842 0.9681253 09674612 09669507 QSETSHI0 09651187 0.9637450
0.9644582 09644582 09644582  0.9644382 09644582 (.9644582 (.9644582 (09644582 0.9644582 09644582 0.9644582 09644582
3z.n7 323,010 322,247 322394 320,801 320,581 319,325 318,335 317,395 316,831 315,255 314,037 3832228
Q 0 0 0 i} 0 0 0 0 [ 0 0 0
322017 323,010 322,247 322,394 320,801 320,581 319,325 318,335 317,365 316,831 315,255 314,037 3.832,228

{A) Description and reason for ‘Other’ adjustments to net investment for this project
(B) Beginning Balances: Crist $13,997.696; Smitk $15,715,201; Scholz $126,781. Ending Balances: Crist, $13,997,696; Smith $15,715.201; Scholz $126,781.
(C) Description of Adjustments Lo Reserve for Gross Salvage and Other Recoveries and Cost of Removal

(D} The equity component bas been grossed up for taxes, The approved ROE is 12%
(EY Crist 3.5%; Smith 3.3%:; Scholz 4,1% annyally
{F) Applicable amortizaticn period.

(G) Description and reason for "Other” adjustments to investment expenses for this project

(H} Ling9a x Line 10 x 1.0007 line loss multiplier

{) Line% xLinell
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Schedule 8E

Page 23 of 31
Gulf Power Company
Enviranmental Cast Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2011 - December 2011
Retumn on Capilal Tnvestments, Depreciation and Taxes
For Project:  Plant Groundwater Investigation
PH. 1218 & 1361
(in Dollars)
Beginning of Actual Actual Actual Actual Aclual Actual Estimated  Estimated  Estimaled  Estimated  Estimated  Estimated Cnd of
Line Description Period Amount  January February March April May June July Aupust  Scptember  Oclober  November December Period Amount
| Invesimenis
a  Expenditures/Additions 0 0 [H] o Q ] [i] [ ] 0 V] 1]
b Clearings to Plam 0 Q [H Q 1] 0 1] [ 1] 0 (V] [\]
¢ Retigments 0 Q [ 0 0 0 0 0 il 0 4] 0
d  Cost of Remaoval (] 0 [ 4 9 i} 0 [} ] 0 0 0
e Salvape 0 0 4 ] L} 0 0 [ ) 0 \} o
2 Plant-in-Service/Deprecialion Base (B) o 0 0 ] ¢ ] 1] 0 [ L] 0 o 1]
3 Less: Accwmnulaled Depreciation (C) 0 0 0 [ o 0 0 0 [ 0 0 0 0
4 CWIP - Non Inierest Bearing 0 4] 0 4 0 9 0 0 1) 0 0 0 0
5 Net [nvestmeat (Lings 2 + 3 + 4) 1] 1] 0 & L] ] 0 0 Y 0 0 4] 0
6 Average Net Investment 1] 0 a L} 0 0 [} ¢ 0 0 [ 0
T Retumn on Average Net [nvestment
a  Equity Component (Line 6 x Equity Componeni x 1/12) (D) 0 0 ¢ 0 0 0 0 [) 0 0 [} 0 1]
b Dedt Compenent (Line 6 x Debt Component x 1/12) 0 0 & 0 4] 0 0 3 0 0 [H 0 1]
8 [Investmenl Expenses
a  Depreciation (E) 0 0 0 0 0 0 0 i} 0 0 [ 0 ]
b Amenization (F) 0 [} 0 0 0 0 & 4} 0 0 [} 0 0
¢ Dismantlement 0 4] 0 0 0 [ 4 0 0 0 & 0 0
d  Annual NOx Allowance Expense 0 1} 0 0 0 0 4 Q 0 0 ¢ 0 1]
€ Other (G) 0 1] 0 0 0 0 4 0 0 0 [ 0 ]
9 Total System Recoverable Expenses (Lines 7 + 8) [ 0 0 0 0 [ 13 0 0 0 U 0 1]
a  Recoverable Costs Allocated to Energy 0 0 0 0 0 ] i 0 0 [t} ¢ 0 0
b Recoverable Cosis Allocated to Demand 0 0 0 1} ] H o Q 0 0 0 0 0
10 Energy Jurisdictional Factor 09623244 09675979 09676285 09703882 0.9679154 09695842 0.9681253 0.9674612 0.9669507 09675810 09651187 9.9637450
11 Demand Jurisdictional Factor 09644582 09644582 09644582  0.9644582 0.9644582 0.9644382 0.9644582 .9644582 09644582 (.9644582 0.9644582 0.9644582
12 Retail Energy-Related Recoverable Costs (H) 0 0 0 0 0 0 ] 0 0 [i] L] 0 0
13 Retail Demand-Related Recoverable Costs (1) ¢ 0 0 1] 0 0 il 0 0 Q 0 0 0
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13} 0 0 [t} 0 0 0 ] 0 0 0 [} 0 0

Notes:

(A) Description and reason for ‘Other' adjustments to net investment for this project

(B) Bepinning Balances: Crist $0; Scholz $0. Ending Balances: Crist, $0; Scholz $0.

(C) Description of Adjustments 10 Reserve for Gross Salvage and Other Recoveries and Cost of Removai
(D} The equity component has been grossed up for taxes. The approved ROE is 12%

{E) Crist 3.5% annually; Scholz 4.1% annually

(F} Applicable amortization period.

(G} Description and reason for "Other" adjustments to anvestment expenses for this project

(H) Line %a x Line 10 x 1,0007 line loss multiplier

(I} Line%bxLinell
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Schedule 8E
Page 24 of 31
Gulf Power Compan
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Pedod Estimated True-Up Amount
January 2011 - December 2011

Return on Capital Investments, Depreciation and Taxes
For Project: Plant Crist Water Conservation Project
PE's 1178, 1227, 1298

{in Dollars)
Bepinning of Actual Actual Actual Actual Actual Actual Estimated  Estimated Estimated FEstimated Estimated  Fstimated End of
Ling Descripion Period Amount  January February March Apri] May June July Auvgusi  Seplember  Ociober  November December Period Amount

I Investmems

a  ExpendituresfAdditions 3.044 34.656 52,896 112822 111072 31,256 30,000 10,000 70,000 140.000 150.000 70.509

b Clearings to Plant 3.044 34,656 52896 112.822 111072 31,256 30,000 10,000 20,000 90,000 100.000 220509

¢ Retirements 1} 1] [t} i} 0 Q 0 0 0 0 0 [}

d  Cost of Removal b 0 1} ¢ 0 Q 0 1] 0 \] ) bl

¢ Salvage 23,393 0 0 0 0 [ 0 o i} 0 ] 0
2 Plani-in-Service/Depreciation Base (B) 19.041,725 19,044,769 19.079.425 19,132.321 19,245,143 19,356,215 19,387471 19417471 19427471 19447471 19537471 19.637.471 19.857.980
3 Less: Accumulated Depreciation (C) (496,666)  (575.604)  (631,158) (686813 (742,622) (798.760) (855.222) (9[1,775) (968416} (1025086} (1081814} (1.138.805) (1,196,088)
4 CWIP - Non Interest Bearing (J) 0 [ 0 0 0 1] Q) 0 0 50,000 100000 | 50,000 ]
5 Net Investment (Lines 2 + 3 + 4) 18,545,059 18.460.065 18.448,267 18445508 18.502.521 18.557.455 18,532.249 18.505.696 18,450,055 18,472,385 18.555.657 |B.648.666 (8661892
6 Average Net Invesiment 18,507,112 18,458,716 18446888 18.474.015 18529988 18544852 IRS18.87% 8482376 18465720 18514021 18.602.162 18655279

7 Retum on Average Nei Invesiment
a  Fquity Compoenent (Line 6 x Equity Component x 1/12) (D) 135,972 135,616 133,529 135,729 136,140 136.249 136,059 135,790 135,668 136,023 136,670 137,060 1,632,505

b Debt Component (Line & x Debt Component x 1/12) 38.624 38,523 38.49% 38,555 38,672 38.703 38,649 38,573 38,538 38,639 38,823 38,934 463,732
% Investment Expenses
a  Depreciation (E) 55.545 55.554 55.655 55809 56.138 56,462 56,553 56841 $6.670 56.128 56,91 51283 576,029
b Amonization (F) 0 0 0 0 0 0 0 4 Q o 0 0 0
¢ Dismantlement 0 0 0 [} 0 0 ¢ 13 0 ¢ 0 0 [H
d  Annual NOx Allowance Expense 0 0 0 [H 0 0 ¢ ] 0 ] V] 0 ]
¢ Other () [ 0 0 1] 0 0 0 0 4 i) a 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 230,141 229,603 229,683 230,093 230,950 231414 231,261 231,004 230,876 231,390 232,484 233.277 2.172,266
a  Recoverable Costs Allocated to Energy 17,703 17,669 L7.668 17.699 17,765 17801 17,789 \1.770 17,360 11.79% 17,883 17,944 213,250
b Recoverable Costs Allecated to Demand 212,438 212,024 212,015 212394 213185 213.613 213,472 213,234 213,116 213,591 214,601 215,333 2,559,016
[0 Energy Jurisdictional Factor 0.9623244  0.9675979 09676285 0.9703882 0.9679154 0.9695842 09681253 0.9674612 09669507 0.9675810 0.96511%7 0.9637450
11 Demand Jurisdictional Factor 0.9644582 (.9644582 09644582 0.9644582 0.9644582 (9644582 0.9644582 0.9644582 0.0644582 0.9644582 [.9644582 (.9644582
12 Retail Enerpy-Relaled Recoverable Costs (H) 17,048 17,108 17,108 17,187 17,207 17,272 17,234 17.204 17.185 17.234 17.271 17,306 206364
I3 Retail Demand-Related Recoverable Costs (1) 204,888 204,488 204480 24,845 205,608 206,021 205.885 205,655 203,541 206,000 206,974 207.680  2.468.065
14 Total Jurisdictional Recoverable Costs {Lines (2 + 13) 221,936 221,596 221,588 222032 222815 223,293 223,119 222,859 222,726 223,234 224,245 224 986 2674429
Notes:

{A) Description and reason for ‘Other’ adjustments to net investment for Lhis project

(B) Applicable beginning of period and end of period depreciable base by production plant narnes (s), unil(s), or plant account(s)
{C) Description of Adjustments to Reserve for Gross Salvape and Other Recoveries and Cost of Removal

(D) The equity component has been grossed up for tares. The approved ROE is 11%

(E} Applicable depreciation rate or ratcs

{F} Applicable amortization period.

{G) Description and reason for "Other" adjustments to investment expenses for this project

(H) Line9a x Line 10 x 1.0007 line loss multiplier

(I) Line% xLine 11

(J)  Revised 10 exclude $73,956 that was incomecily included in CWIP in December 2008 for PE 1298.
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Gulf Power Company

Environmental Cost Recovery Clause {CCRC)
Calculation of the Current Period Estimated True-Up Amount
January 2011 - December 2011

Return on Capilal Investments, Depreciation and Taxcs
For Project: Plant NPDES Permit Compliance Projects

PE. 1204 & 1299

Schedule 3E
Page 25 of 31

(in Dollars)
) Beginning of Actual Actual Actual Actual Actuat Actual Estimated  Estimated  Estimated  Estimated  Estimated  Estimated End of
Line Descripion Period Amount Jameary February March April May June Tuly August  September  October  November  December Period Amount
I lovestiments
a  Expenditures/Additions 607 1 2 5 0 0 0 ¢ 75.000 75.000 50,000 0
b Clearings 1o Plang 607 1 2 (5} 0 1] 0 ] [} 0 0 200.000
¢ Retirements 0 0 ] 0 0 0 ¢ 0 0 ] 0 0
d  Cosl of Removal [} 0 0 0 0 0 ¢ [ 0 [ 0 0
¢ Salvage 0 0 0 0 0 0 9 [ [} [ 0 0
2 Plant-in-Service/Depreciation Base (B) 6017436 6,008,043 6,018,044 6,018,046 6,018,041 6,018,041 6018041 4,018,041 6018041 6018041 6018041 6018.041 6218041
3 Less: Accumulated Depreciation (C) {898,358) (915911} (933466) (951.021) (968.576) (986,131) {1.003,686) (1.021.241) (1.038.796) (1.056.351} (1,073,906} (1.091.461) (1,109,015)
4 CWIP - Non Interest Bearing 0 0 0 [y 0 1] 0 O 0 75,000 150,000 200.000 ]
5 Net Investment (Lines 2 + 3 + 4) 5,116,078  5.102,132 5084578 S067.025  3.049.465 5031010 S414,355 4995800 4970245 5036690 5094135 5.126.5%0  5.109.025
6 Average Net Investmen| 5,110,605 5093355 5075802 5.058.245 5,040,688 5,023,133 5005578 4,988,023 5007968 5065413 5110358 5.117.803
7 Retumn on Average Net Investment
a  Equity Component (Line 6 x Equity Componens x 1/12) (D) 37.54% 37.42 37,262 37.162 37,034 36,905 36,776 36,647 36,794 17,216 31.346 37,600 445,942
b Debt Component (Line 6 x Debt Component x 1/12) 10,666 10,630 10,593 10,557 10,520 10,483 10,447 10,410 10,452 10,572 10,665 10,681 126,676
& Investment Expenses
a  Depreciation (E} 17,553 17,555 17,555 17.555 17,555 17,555 17,355 17,555 17.555 17.553 17,355 17,555 210,658
b Amortization (F) 1] 0 0 0 0 g 0 0 0 0 H G ¢
¢ Dismantlement [i] n 0 i} 0 0 [} 1] 0 0 0 (] 0
d  Anpual NOx Allowance Expense 0 0 0 Q 0 i} [ 0 0 0 [t o 9
¢ Other (G) 0 0 0 0 0 4] 0 0 0 0 [ 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 65,768 65,606 65,440 65,274 65,109 64,943 64,778 64,612 64,801 65,343 65,766 65,836 783.276
a  Recoverable Costs Allocated lo £ncrgy 5059 547 5.034 5,021 5,008 4,996 4,983 4,970 4,985 5026 5,059 5.064 60,252
b Recoverable Costs Allocated to Demand 60,709 60,559 60,406 60,253 60,101 59,947 59,795 59,642 59.816 60,317 60,707 60,772 723,024
1¢  Energy Jurisdictional Factor 09623244 09675970 0.96T6285 09703882  0.9679154 0.9695842 0.9681253 09674612 09669507 09675810 009651187 0.9637450
11 Demand Jurisdictiona!l Facior 09644582 0.9644582 0.9644582 0.9644582 0.9644582 0.9644582 09644582 09644582 09644582 09644582 09644582 0.9644582
12 Retail Encrgy-Related Recoverable Costs (H) 4,872 4,887 4,874 4,876 4,851 4,847 4828 4812 4,824 4,866 4,886 4,884 58,307
13 Retail Demand-Related Recoverable Costs (1) 58,551 58,407 58,259 58,141 57.965 51816 51670 57.522 57,600 58.173 58,549 58,612 697,325
14 Total Jurisdictional Recoverable Costs {(Lines 12 + |3) 63,423 63,294 53,133 62,987 62,816 62,663 62.408 62,334 62,514 63,039 63.435 63,496 753,632

Notes:

{A} Description and reason for 'Other’ adjustonents 10 net investment for this project
(B} Appiicable beginning of period and end of period depreciable base by production plant names (s}, unit(s). or plant account{(s}
(C) Description of Adjustments Lo Reserve for Gross Salvage and Other Recoveries and Cosi of Removal

{) The equity component has been grossed up for taxes. The approved ROE is 12%

(E) 3.5% annually
{F) Applicable amortization period,

(G) Description and reason for "Other” adjusuments to invesiment expenses for this project

(H) Line 9a x Line 10 x 1.0007 ling loss multiplier
{I) Line%bx Line 11
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(in Dollars)
Bepinning of Actual Acipal Actial Actual Actual Actual Lsti 4 E ] Esti d Estimatcd Estimated Estimated End of
Line Description Period Amount January Febryary March Apnil May lang July Augyst September Ociober November Becember  Period Amount
1 Invesiments
a  Expenditurcs/Additions 97,363 37,400 170944 51,720 1,284,502 78,722 8.231.240 3214 1214 3214 3214 0
b Clearings 1o Plant 53,693 56,426 201.558 349.712 1,204,502 18,722 8.231.240 3214 3214 3214 1214 o
¢ Retirements 57.921 0 84,204 G 0 0 0 0 0 0 0 [d
d  Costof Removal 6,927 [t} 802.127 85.134 1212 3,208 (891,774) 0 1} 0 0 ]
e Salvage 1798 1] 1 ¢ 40,360 4 0 0 1] 0 0 ]
2 Plant-in-Service/Depreciation Base {B) 627,568,922 627.564.694 627.620.120 627,738,384 62B.08B.096 629,382,698 629461420 637,692,660 637.695874 G37.699.088 £37.702.302 637.705.516 637.705.516
3 Less: Accumulared Depreciation (C) (29.372.564) (31.461.111) (33,610.483) (34.869,205) (36,929,556) (39.115.209) (41.262.192) (44304477 (46478.998) (4B.653520) (50.828.060% (53.002.619y (S5.A0T7.V78)
4 CWIP - Non imerest Bearing 283,963 327,633 328,607 267,993 0 0 0 ¢ 0 0 1] [
5 NetInvestment (Lines 2 + 3 + 4) 598475321 596431.216 594,339,244 593,167.172 591,158,540 590,267,489 588.199.228 593,388.183 S591,216.876 S5BS.045,55¢ 586,874,233 584.702.897 582528338
6 Average Net Invesimend 597,453,260 595385230 503753208 592162856 590.713.015 589,233,359 590,793.706 592,302,530 590.131,218 587.959.896 585.788.565 583.615,618
7 Relum on Average Net Investment
a  Equity Component {Line 6 x Equity Component x 1/12) (D) 4,389,488 4,374,265 4,362,304 4,150,621 4.33¢,970 4.329.099 4,340,561 4351647 4,335,694 4310741 4.303,789 4.287.824 52,085,033
b Debt Component (Line 6 x Debt Companent x 1112} 1,246,885 1.247.569 1.239.4163 1,235,844 1,232 818 1.229.730 1.232.986 1,236,135 1,231,604 1,227,072 1,222,541 1.218,006 14,795,353
8 Invesiment Expenses
a Depreciation (E) 1.817.604 1,817,591 1,817,756 L318,098 1819118 1,822,854 1,823,124 1,847,134 1,847,144 1.847,153 1.847,163 1.847,172 21,971,951
b Amentization (F} 12,490 12,490 12,490 12,490 12,490 [2,450 2,490 (2.4%0 12,490 12,490 12,490 12,450 149,880
¢ Dismantement 314.897 314,897 314,897 314,897 314,897 314,897 314,897 314,897 314,307 314,897 3i4.897 314,897 3,778,764
d  Annual NOx Allowanee Expense 18,162 18.162 18.162 18,162 18,162 18.162 18,162 18,162 18,162 18,162 18,162 18,162 217,944
e Other () 0 0 0 0 )] 0 0 0 0 k] 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 7.794.526 7,780,004 1,764,772 7,750,112 7.737.455 1727272 7.742,220 7,780,465 7.759.991 T.739.515 1,719,042 7.698,551 92,998,925
a  Recoverable Costs Allocated to Energy 7,799,526 7,780,004 1,764,772 7750112 1.731.455 7,9127.272 7,742,220 7,780,465 7.759,991 7.739.515 7,719,042 7.698.551 92998925
b Recoverable Costs Allocated to Demand [ 0 Q 0 0 1} Q 0 0 [} 0 0 0
10 Energy lurisdicuonal Factor 0.9623244 09675979 .9676285 0,9703882 09679154 09695842 09681253 09674612  0.9669507 0.9675810 09651187 {.9637450¢
11 Demand Jurisdictional Facior 0.9644582 09644582 0.9644582 0.9644582 (.9644582 0.9644582 0.9644582 0.9644582 0.9644582 0.9644582 0.9644582 0.9644582
12 Reiait Energy-Related Recoverable Costs (H) 7510928 7.533.185 T518.674 7.525.882 7.494 444 7,497,485 7,500,686 7,532,567 7,508,781 7,493,850 7,455,007 1,424,634 £9.996,123
13 Reuwil Demand-Related Recoverable Costs (1) 0 i) 0 0 0 0 Q 0 0 ] 0 1] 0
I4  Total Jurisdictional Recoverable Costs (Lines 12 + 13) 7.510,928 7,533,185 7.518,674 7.525.882 T.494.444 7,497,485 7.500.686 1.532.567 7.508,781 7.493,850 7.455.007 7,424,634 £9.996,123
Noles:
{A)  Description and reasen for ‘Other’ adjustments o net Inwestment for this project, if applicable
(B) Beginning Balances: Crist $607,220,634; Smith $12,931,385; Daniel $6,772.682. Scholz $644,221. Ending Balances: Crist $617.356,712; Smith $£2.931,385; Danicl $6,773.199, Scholz $644,221.
) Description of Adjusiments io Beserve for Gross Salvage and Other Recoverics and Cost of Removal
(D) The equity component has been grossed up for taxes, The approved ROE is 12%.
{E) Crist: 3,5%, Plamt Smith Steam 3.3%, Smith CT 3.6%. Daniel 2.8%. Scholz 4.1%., Poriion of PE 1222 is transmission 2.0%. 2.3%, 3.5%, and 3.6%
(F)  Portion of PE 1222 applicable 7 year amortization period beginning in 2008,
(G) Description and reason for "Other" adjustments to investment expenses for this project.
(H) Line 9ax Line 10 x 1.0007 line loss multiplier
(I} Line9bxLine 11
(1) Project #1222 qualifies for AFUDC treatment. As portions of the praject are moved to P-1-§, they are included in the ECRC.

Gull Power Compan

Eavironmental Cost Recovery Clause (ECRC}
Caleculation of the Current Period Estimated True-Up Amount
January 2011 - December 2011

Return on Capital Investiments, Depreciation and Taxes
For Project:  CAIRICAMRICAVYR Compliance

P.E.s 107, 1033, 1036, 1037, 1222, 1233, 1279, 1362, 1468, 1469, [S12, 1513, 1646, 1647, 1684_ 1810, 1824, & 1826
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P.E.128(
(in Dotlars)
Beginning of Actual Actual Actual Actual Actual Actual Estimaied  Estimated  Estimated  Estimated  Estimated  Estimated End of
Line Description Period Amaunt January February March April May June July August September October November December Period Amount
1 Invesiments
a  Expenditures/Additions 0 0 0 ¢ 0 0 0 o 0 [ 0 0
b Clearings to Plam 1] 0 O ] 0 0 0 ¢ 0 ] 0 0
¢ Retirements 1] i} 4 0 0 0 0 0 0 [ 0 0
d  Cost of Removal 0 0 1] L3 0 0 0 4} 0 13 0 0
¢ Salvage 0 0 ) 0 0 1] 0 i} 0 0 0 0
2 Plant-in-Service/Depreciation Base (B) 32.021 32,021 32,021 32,021 32,021 31200 32.021 32,021 32,021 32,021 32,021 021 3.021
3 Less: Accumulated Depreciation {C) (15,866) (16,400} (16,934) {17.468) (18,002) (18.536) (1%.070) (19.604) (20,1383 (20.672) (21.206) (21.740) (232,274)
4 CWIPF - Non Interest Bearing ] 0 0 0 0 0 1] 0 0 0 [ 0
5 Net Invesiment (Lines 2+ 3+ 4) 16,155 15,621 15.087 14,553 14,019 13.485 12,951 12,417 11.883 11,349 10,855 10.281 5,747
6 Average Net Investment 15.888 15,354 14,820 14,286 13,752 13.218 12.684 12,150 11,616 11,082 10,548 10,014
7 Return on Averape Net Investment
a  Equity Component (Line 6 x Equity Compenent x 1/§2) (D} 117 113 109 105 101 97 93 89 85 21 77 74 1.141
b Debt Component {I.ine 6 x Debt Component x 1/12) 13 32 31 30 29 28 26 25 24 23 22 21 124
8  [nvestment Expenses
a  Depreciation (E) 0 0 ] 0 [} ] ¢ 0 [d 0 0 0 [
b  Amodization (F) 534 534 534 534 534 534 534 534 334 534 534 334 6,408
¢ Dismantlement 0 0 0 4] [ ] il V] bl 0 1] a &
d  Annual NOx Allowance Expense 0 0 0 0 1} 0 a [} Q [ 0 0 ]
¢ Other (G) 0 0 0 0 ] 0 0 4 Q 0 0 0 i}
9 Total System Recoverabie Expenses (Lines 7 + 8) 634 674 674 669 664 659 653 648 643 638 633 629 7.873
a  Recoverable Costs Allocated to Energy 53 52 52 51 51 51 50 50 49 49 49 48 605
b Recoverable Costs Allocated to Demand 631 627 622 618 6E3 608 603 598 504 589 584 581 7.268
10 Energy Jurisdictional Faclor 0.9623244  0.9675979 09676285 0.9703882 09679154  0.9695842 0.968(253 09674612 09669507 09675810 09651187  0.9637450
11 Demand Jurisdictional Factor 0.9644582  0.9644582 09644582  0.5644582 09644582 (9644582 00644582 09644582 0.9644582  0.0644582 09644582 09644582
12 Retail Energy-Related Recoverable Costs (H) 51 50 30 50 49 49 48 48 47 47 47 46 582
13 Retsil Demand-Related Recoverable Costs (1) 609 605 600 596 591 586 582 577 573 568 563 560 7010
14 Total Jurisdictional Recoverable Costs (Li