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GULF POWER COMPANY 

Before the Florida Public Service Commission 
Prepared Direct Testimony and Exhibit of 

Richard W. Dodd 
Docket No. 110007-El 

Date of Filing: August 1, 201 1 

Please state your name, business address and occupation. 

My name is Richard W. Dodd. My business address is One Energy Place, 

Pensacola, Florida 32520-0780. I am the Supervisor of Rates and 

Regulatory Matters at Gulf Power Company. 

Please briefly describe your educational background and business 

experience. 

I graduated from the University of West Florida in Pensacola, Florida in 

1991 with a Bachelor of Arts Degree in Accounting. I also received a 

Bachelor of Science Degree in Finance in 1998 from the University of 

West Florida. I joined Gulf Power in 1987 as a Co-op Accountant and 

worked in various areas until I joined the Rates and Regulatory Matters 

area in 1990. After spending one year in the Financial Planning area, I 

transferred to Georgia Power Company in 1994 where I worked in the 

Regulatory Accounting department and in 1997 I transferred to Mississippi 

Power Company where I worked in the Rate and Regulation Planning 

department for six years followed by one year in Financial Planning. In 

2004 I returned to Gulf Power Company working in the General 

Accounting area as Internal Controls Coordinator. 
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In 2007 I was promoted to Internal Controls Supervisor and in July 2008, I 

assumed my current position in the Rates and Regulatory Matters area. 

My responsibilities include supervision of: tariff administration, cost of 

service activities, calculation of cost recovery factors, and the regulatory 

filing function of the Rates and Regulatory Matters Department. 

What is the purpose of your testimony? 

The purpose of my testimony is to present the estimated true-up amount 

for the period January 201 1 through December 201 1 for the 

Environmental Cost Recovery Clause (ECRC). 

Have you prepared an exhibit that contains information to which you will 

refer in your testimony? 

Yes, I have. My exhibit consists of nine schedules, each of which was 

prepared under my direction, supervision, or review. 

Counsel: 

consisting of nine schedules be marked as 

We ask that Mr. Dodd's exhibit 

Exhibit No. ~ (RWD-2). 

Have you verified that to the best of your knowledge and belief the 

information contained in these documents is correct? 

Yes, I have. 

Docket No. 110007-El Page 2 Witness: Richard W. Dodd 
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What has Gulf calculated as the estimated true-up for the January 201 1 

through December 201 1 period to be refunded or collected in the period 

January 2012 through December 2012? 

The estimated true-up for the current period is an over-recovery of 

$14,380,513 as shown on Schedule 1 E. This is based on six months of 

actual data and six months of estimated data. This amount will be added 

to the 2010 final true-up over-recovery amount of $861,325. The sum of 

$15,241,838 will be refunded to customers during the January 2012 

through December 2012 period. The detailed calculations supporting the 

estimated true-up for 201 1 are contained in Schedules 2E through BE. 

Please describe Schedules 2E and 3E of your exhibit. 

Schedule 2E shows the calculation of the estimated over-recovery of 

environmental costs for the period January 201 1 through December 201 1. 

Schedule 3E of my exhibit is the calculation of the interest provision on the 

average true-up balance. This is the same method of calculating interest 

that is used in the Fuel Cost Recovery and Purchased Power Capacity 

Cost Recovery clauses. 

Please describe Schedules 4E and 5E of your exhibit. 

Schedule 4E compares the estimated/actual O&M expenses for the period 

January 201 1 through December 201 1 to the projected O&M expenses 

approved by the Commission in conjunction with the November 2010 

hearing. Schedule 5E shows the monthly O&M expenses by activity, 

along with the calculation of jurisdictional O&M expenses for the current 
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recovery period. Per the Staffs request, emission allowance expenses 

and the amortization of gains on emission allowances are included with 

O&M expenses. Mr. Vick describes the main reasons for the expected 

variances in O&M expenses in his true-up testimony. 

Please describe Schedules 6E and 7E of your exhibit. 

Schedule 6E for the period January 201 1 through December 201 1 

compares the estimated/actual recoverable costs related to investment to 

the projected amount approved in conjunction with the November 201 0 

hearing. The recoverable costs include the return on investment, 

depreciation and amortization expense, dismantlement accrual, and 

property taxes associated with each environmental capital project for the 

current recovery period. Recoverable costs also include a return on 

working capital associated with emission allowances. Schedule 7E 

provides the monthly recoverable revenue requirements associated with 

each project, along with the calculation of the jurisdictional recoverable 

revenue requirements. Mr. Vick describes the major variances in 

recoverable costs related to environmental investment for this estimated 

true-up period in his testimony. 

Please describe Schedule 8E of your exhibit. 

Schedule 8E includes 31 pages that provide the monthly calculations of 

recoverable costs associated with each approved capital investment for 

the current recovery period. As stated earlier, these costs include return 

on investment, depreciation and amortization expense, dismantlement 
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accrual, property taxes, and the return on working capital associated with 

emission allowances. Pages 1 through 27 of Schedule 8E show the 

investment and associated costs related to capital projects, while pages 

28 through 31 show the investment and retum related to emission 

allowances. 

What capital structure and return on equity were used to develop the rate 

of return used to calculate the revenue requirements as shown on 

Schedule 9E? 

Consistent with Commission policy, the capital structure used in 

calculating the rate of return for recovery clause purposes is based on the 

capital structure approved in Gulf's last completed rate case. The rate of 

return for the ECRC is based on the capital structure approved in Docket 

No. 010949-El, FPSC Order No. PSC-02-0787-FOF-El dated June 10, 

2002. The rate of return used to calculate ECRC revenue requirements 

includes a return on equity of 12.0% for the period January 1, 201 1 

through December 31,201 1. 

Mr. Dodd, does this conclude your testimony? 

Yes. 
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AFFIDAVIT 

STATE OF FLORIDA ) 
) 

COUNTY OF ESCAMBIA ) 

Docket No. 110007-El 

BEFORE me, the undersigned authority, personally appeared Richard W. Dodd, who 

being first duly sworn, deposes and says that he is the Rates & Regulatory Matters 

Supervisor for Gulf Power Company, a Florida corporation, that the foregoing is true 

and correct to the best of his knowledge, information and belief. He is personally known 

to me. 

Richard W. Dodd 
Rates & Regulatoty Matters Supervisor 

Sworn to and subscribed before me this- &day of July, 201 1. 

. 
Notary Public, State of Florida at Large 

(SEAL) 
. MY COMMISSION 



Schedule 1E 

Gulf Power Company 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated True-Up Amount 
January 2011 - December 2011 

1 Over/(Under) Recovery for the current period 
(Schedule 2E, Line 5) 

2 Interest Provision 
(Schedule 2E, Line 6) 

Period 
Amount 
0 

14,358,948 

21,565 

3 Current Period True-Up Amount to be refunded/(recovered) 

in the projection period January 201 1 - December 201 1 
(Lines 1 + 2 ) 14,380,513 
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13 Re!d Demand-RrlaM Rsovcnblc Cos& ( I )  7.156 7.142 7.127 7.113 7.IW 7.085 7.071 7.696 7.675 7.656 7.635 7.614 88.070 
14 TooWlu&dicliannl RccovcrableCosts(l.iner 12 + I31 7.751 7.739 7,723 7.710 7.694 7.679 7.663 8.340 8.317 8.2% 8.272 8.249 95.433 



Gulf Pow. Commnl 

J."".ryM11 .I*rrmbcrw11 

Enuimnmnlal C a t  Recowry Clsux (ECRC) 
Calculaliun oi Ihs Cumni R n d  Erumalcd T w ~ U p  Amo~nt 

Rrlvrn on Capad Invertmntr. lkptsialion and Tares 

P.E. 1155 k l a  
(in Dollam) 

Fur b * t :  Rpw Water Well Flovmlcn - Plants Ctisl k SmAb 

W n n i n e  of Actual Actual A c t 4  AcLual Actual Actual Eslimalcd lilimalcd Escimaced Eatimaled E i l i m r d  Eltimaled E d  a i  

- Line Dex"nlion Pc%dAmnunl Jsnuanl E&gm @ & & M a y  &!$ U &&#$ ScDlrmm !&&x w m h r  kcember PetidAmovnl 
I I"Kllme",. 

a Eipcndiluru/Additionr 0 0 0 0 0 0 0 0 0 0 0 0 
h C1u"ngsmmani 0 0 0 0 0 0 0 0 0 0 0 0 
F Kctiremml8 0 0 0 0 0 0 0 0 0 0 0 0 
d CosiaiRcmoval 0 0 0 0 0 0 0 0 0 0 0 0 
c Salrags 0 0 0 0 0 0 0 0 0 0 0 0 

4 CWIP . N~ inmesa nearing 0 0 0 0 0 0 0 0 0 0 0 0 0 

2 r i a n t - i n - s c r v l u l ~ ~ p ~ i u i ~ ~  nasc in) 242.913 242.913 242913 242.913 242.913 242.973 242.913 242.913 242.913 242.913 242.913 242.913 242,913 
3 Less: AcfumulnW Depiacion (C) (19.1391 (19.832) (80.5251 l81.2181 (81.9111 (82.644) (83.291) (83.9901 (84.6831 185,3161 186.oWl (86.1621 (81.4551 

5 NU l n ~ e ~ l m e n l  (Lines 2 + 3 + 4) 163.8Y 163.141 162.448 161.155 161.062 IM.369 159.616 158.983 158,290 151.591 156.904 156.211 lS5.518 

6 Average Net InvesLmenl 163.488 162.195 162.102 I61.W 160.716 IM.023 159.330 158.637 157.944 151.251 156.558 155.865 

1 RFlum on Avcrage No! lnve61mL 

a EqYilyCOmpDnenl(Lin~6rEyvilyCompomni~ 11121(01 1.201 1.196 1.191 1.186 1.181 1.116 1.171 1.166 1.160 1.155 1.150 1.145 14,018 
b DchiCamponcni(Lins6rDcbiCompanm~~ lIl21 341 YO 338 331 335 334 313 331 330 328 321 325 3,999 

693 693 693 691 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 

2.235 2.229 2.222 2.216 
172 Ill 111 170 

2.N3 2,058 2.051 2 . M  

0.9623244 0.9615919 0.9616285 0.9103882 
0.9644582 0.9644582 0.9644582 0.9644582 

693 693 693 693 693 693 693 693 8.316 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 

2.2W 2.203 2.191 2.190 2.183 2.116 2.170 2.163 26.393 
170 169 169 168 16X 167 I 67 I66 2.028 

2.039 2.034 2.028 2.022 2.015 Zw9 2.W3 1.991 24.365 

0.9619154 0.9695842 0.Y681253 0.9614612 0.9669501 0.9615810 0.9651 187 0.9631450 
0.9644582 0.9644582 0.9644582 0.9644582 0,9644582 0.964582 0.9644182 0.YM4582 

12 RcGl Ene~gy-Relalod Reccovcrablccase (HI 166 166 I66 I 65 165 IM IM 163 I63 162 161 IM 1.965 
13 RcIA Demand-Relaled RaovemhleCona (11 1.990 1,985 1.918 1.913 1,961 1,962 1.956 1.950 1.943 1.938 1.932 1.926 23.5W 
14 Tomi lvtisdictional RaoverableCosls (Linu I 2  + 13) 2.156 2.151 2.144 2.138 2.132 2.126 2.120 2.113 2.106 2.lW 2.093 2.086 25.465 

and Other Recovetin and Cost of Remaval 



Shrduk8E 
I 'agc8d11 

CuuPowr comomy 

J ~ ~ ~ . ~ M u  - k n h r m i i  

l<nvimnmnW Cml RrcovcryClausr IECRC) 
rrlculaiion diheCumnt Rtid liriimmd Truc-Llp Amoum 

Rcivrn on Capital I n v ~ s t m n ~ .  Dqmistion and Taxer 

P~E. 1232 
(in DallarrJ 

F o r h l c c r :  Ctisi Cooling TovcrCcll 

Beginning of Actual Aclval ActVal Aaud Aclusl Aclual EsliMW Ealimated Estimated I iSlimrd EnimVal Esiow4 lindof 
PCridAmounf hmn E&uXy &lg& & lune J!& &w!g SMUnba *r I k t t x k c  PmdAmuun( 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 
502.395 502.216 SO2.051 Wl.888 501.719 501.550 501.381 501.212 501.043 SW.Ul4 5W.105 SW.536 5W.161 

0 0 0 0 0 0 0 0 0 0 0 0 0 
502.395 502.226 502.057 501,888 SO1.119 501.550 501.381 501.212 501.MI SW.814 SW.105 5WSM SW.361 

502.311 502.142 501,911 501.804 501.631 501,466 501.291 501,128 5W.959 SW.190 SW.621 5W.452 

Kcom M Aurra8gc Net invuimni 
a Equity Component (Line 6 I Equrly Componenl x 1/12) ID) 3.690 3.689 3.688 3.681 3.686 3.W 3.683 3.682 3.681 3.619 3.618 3.611 44,204 
h DshfCo-"~nt(Lino6rDcb,Cnmponenli 1112) 1.048 1.048 1.048 1.047 1.047 1.047 1.046 1.046 1.046 1,045 1.045 1.W 12.551 

T a l  System Reccowrahle Expcnaea (Line 1 + 8 )  
1 Recoverable Cam Allocated IO Energy 
b k o v a a b l e  Costs Allocaled ID Dcmand 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

I 69 169 169 169 169 169 I 69 1 6Y 1 69 I 69 169 I 69 2.028 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

4.901 4 . M  4,905 4.903 4.902 4.9W 4.898 4.891 4.896 4.893 4.892 4.890 58.789 
311 371 311 317 317 311 317 311 371 316 376 376 4.521 

4 3 4  4.529 4.528 6,526 4.515 4.523 4521 4.520 4.519 4.511 4516 4.514 54.268 

0.9623244 0.9615919 0.9616285 0.9703882 0.9679154 0.9695842 0,9681253 0.9614612 0.9669501 0.96lSRIO 0.9651187 0.9631450 
0.9644582 0,9644582 0.9644582 0,9644582 0.9644582 0.9644582 0.9644582 0,9644582 0.9C44582 O.YW4582 O.YW4582 0.9644582 

363 I65 365 la 365 la 365 365 365 364 363 363 4.315 
4.369 4.M 4.367 4.365 4.364 4.362 4.360 4.359 4,358 4.356 4.355 4,354 52.137 
4.732 4,133 4.132 4.131 4.129 4.128 4.125 4,124 4,123 4.120 4.118 4.111 56.112 



Guir~orrr 
En~~runmcnlal C o s  Rrcimry Claw (ECRCI 

Calculallon o l  Ih Cvmnl Pen4 blimaled True-Up Amoumi 
Jsnusry2Oll -I*rrnkr2Oll 

Rewm on Capital Invenmnir. kpmiaiian and Tare8 

P.E. 1248. 1180 
(10 Dollars) 

lor Rojrcl: Cnn IL5 Dshlotimtion 

Beginnineal Aclual Actual Actual kclull Accual Actual Estimated F s l i w d  EsLimaled Esiimalcd Eslimaid Estimated End o l  

PckdArmunl !anusry E b w ~  A& & luna Luh &pg&q L k e m k r  PcnnlAmovnt 

0 0 0 0 0 0 0 0 50.m 50 .m 50.ow 0 
0 0 0 0 0 0 0 0 0 0 0 I50.MyI 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

305.323 305.323 305.323 105.323 305.323 305.323 303.323 305.323 305.323 305,323 305.321 y15.323 455.323 
(166.3181 (167.ZWJ (168,IWl (168,991) (169.8821 (170.773) (171,664) (172.5551 (173.446) (174,3371 (175.2281 (1761191 (177.010) 

139.fM5 138.114 137.223 136.332 135,441 134.550 133.659 132.768 131.877 180.986 230.WS 279.204 278.313 
0 0 0 0 0 0 0 0 o s0.w I W . ~  15a.cm 0 

138.5M 137.669 136.778 135.887 134.996 I Y . I O S  133,214 132.323 156.432 205.541 254.650 278.759 

1.018 1,011 I.WS 998 992 
289 287 285 284 282 

985 979 
280 278 

972 
276 

1.149 
326 

1.510 
429 

1.871 
531 

2.048 
582 

14538 
4.129 

891 891 891 89 I 891 89 I 891 891 89 I 891 8YI 891 10.692 
0 0 0 0 0 0 0 0 0 0 0 0 0 
O 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 

2198 2.189 2.181 2.173 2.165 2.156 2.148 2.139 2.3% 2.830 3.293 3.521 29.359 
169 168 168 I67 167 166 165 165 I82 218 253 27 I 2.259 

2.029 2.021 2.013 2.M 1.998 1.990 1,983 1.974 2.184 2.612 3.060 3.250 27.100 

0 0 0 0 0 0 0 0 0 0 0 0 0 

0.9623244 0.9675979 0.9676285 0.9703882 0.9679154 0.9695842 0.9681253 0.9674612 0.9669507 0.9675810 0.9651 187 0.9637450 
0.9644582 0.9644582 0.9644582 0.9644382 0.9664582 0.9644582 0.9644582 0,9644582 0.9644582 0.9644582 0.9614582 0.9644582 

I61 I61 161 162 162 161 IM IM I76 211 244 26 I 2.186 .~ ~~ ~ ~~ ~~ ~~~ ~~ ~~. 
1.957 1.949 1.941 1.935 1.927 1.919 1.913 1.904 2.106 2.519 2.932 3.114 26.136 
2.120 2.112 2.104 2.097 2.089 2080 2.073 2.W 2.282 2.730 3.176 3.395 28.322 

. .  
(I1 Line 9b x Line I I 



Gvlr Powr  com!,.nr 
Envhnmnml Cml RucovrryClauv ( ICRCI 

Cdcularion afihc Cvmm Pcnd I i s t i m u a l T ~ ~ U p  Amuni 
J . ~ U ~ W  MII - ~ m k r m i i  

Return on CapiW Invenmsnis. DqmciaCon md Taxes 

P.E. 1210 
li" D0,llan) 

Fur IVmjccl: Cnsi IDicsel Furl Oil Redia l inn  

Reginning of Actual Arlunl Actual Aclual Actual Aclu l  Eslirnald Eslimkd EslimaLd Eiliminl Estimated Eslimsd End of 
P e r i d h o u n t  &gwy Rhvvr m M u  - J"W !u!y &zul! SFDlembu U.lohrr November UIumm Peed Amounl 

0 0 0 0 n 0 0 0 0 n n n 
0 0 0 0 n n 0 0 0 n 0 n 
0 n n 0 0 n o 0 n 0 n 0 
n 0 n 0 0 n 0 0 n 0 0 n 
0 0 0 0 0 0 n 0 0 0 0 0 

68.923 68.923 68.923 68.923 68,923 68.923 68.923 68.923 68.923 68.923 68.923 68,923 68.923 
i31.2431 131.4441 (11.645) (31.846) 132.041) (32.2481 132.449) 132.650) 132.8511 l33.0521 03.253) 03.454) (33.655) 

n 0 0 0 n n 0 n (I n 0 0 0 
37.680 37.419 31.218 31.017 36.876 36.675 36.474 36.213 36.012 35.811 35.610 35,469 35.268 

31.580 31.319 37.178 J6.971 .J6716 36.515 36.314 36.113 35.972 35.771 35.510 35.369 

271 215 273 
18 18 18 

20 I 201 201 
n n n 
0 0 n 
n 0 0 

27 I 270 269 261 
17 71 16 76 

201 201 201 201 
0 n n n 
0 n n n 
n 0 0 n 

2 M  264 26 3 
15 75 75 

201 201 201 
0 0 0 
0 0 0 
0 0 0 

26 I 2 m  3,116 
74 74 913 

201 201 2.412 
0 0 0 

0 0 0 
0 n n 

556 554 552 (49 348 546 544 542 540 539 536 535 6.541 
43 43 42 42 42 42 42 42 42 41 41 41 503 

513 511 510 507 506 504 502 5w 498 498 495 494 6.038 

0,9623244 0.9675919 0,9676285 0.9703882 0.9619154 0.9695842 0,9681253 0.9674612 0.9669507 0.9615810 0.9651187 0.9637450 
0.96445581 0 . ~ 5 5 8 2  0 . ~ 5 8 2  n . m s n  0 . 9 ~ 4 ~ 8 2  0 . ~ ~ 4 ~ 8 2  0.9~4582 0 . 9 ~ 4 s ~  0 . 9 ~ 4 ~ 8 2  0.9~4582 0 . 9 ~ 4 ~ 8 2  0 . ~ 5 8 2  

41 42 41 41 41 41 41 41 41 4n 40 do 490 
495 493 492 489 488 486 484 482 480 480 411 476 5,822 
536 515 533 SM 529 521 5 2  523 521 520 5 1 1  516 6.312 
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0 0 0 0 0 0 0 0 n 0 0 0 
0 0 0 0 0 n 0 0 0 0 0 0 

n 0 0 0 0 n 0 0 n 0 U 0 
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@ r  poWr compnnt 
i i n ~ i m n m ~ ~ i  cost ( m n c )  

Calculalion o l  Ihc CumM kccd Esiimalrd True-Up Amovni 
J s n u ~ y Z O I I - I * r ~ m k r Z O l l  

Rclvm on Capid Invrslmnll. Depmialnn and Taxer 

P.E. 1446 
(in Dellan) 

For R O W  srmlh Swrmwatsrcollrc~ian S y z m  

Ueginningui Aclval Actual Actual Actual Actual Actual Enimtd Ealimlcd Estimated EsUmied Fdlimtcd Eilimalcd hndof 
& L&&&Qp Pe!iodAmuunl March A& & & U M &I@!& Wwmkr DEcsmkr k r idAmuun l  
I In"esmm",r 

s Exandilur&Addilionr 0 0 0 0 0 0 0 0 0 0 0 0 
b Clcacin~ IO P l a t  0 0 0 0 0 0 0 0 0 0 0 0 
c Rcfiremno 0 0 0 0 0 0 0 0 0 0 0 0 
d cas! of Rsmoval 0 0 0 0 0 0 0 0 0 0 0 0 
r Sal"*< 0 0 0 0 0 0 0 0 0 0 0 0 

4 CWlP - Non 1n-t U h n ~  0 0 0 0 0 0 0 0 0 0 0 0 0 

2 Plant~in-ssrvicJapnrislan Bas (81 2.182.Mo 2.182.W 2.182.600 2.182.M 2.182.M 2.182.W 2.182.M 2.182.Mo 2.182.W 2,182,600 2.182.W 2,182.W 2.182.6W 
3 ha: Aa~mula lUl  D o p m i a h  IC1 (1.1M.450) (1.312.102) (1.3l9.154) ll.327.4W (l.VS.058) (l,342,110) (1.350.362) 11,358.011) (1365.666) (1.313.318) 11.380.910) (1.388.6221 (1,396,2741 

5 Ncilnvesimeni(Linu2+3+4) 1.418.150 IA10.498 1.462.846 1.455.194 I.Ml.542 1.439.890 1.432.238 1.424.586 1,416934 IAW.282 1,401,630 1.393.918 1386.326 

6 Avenge Net lnrrrlmrnl 1.414.324 1166.612 1.459.020 1151.368 1.443.716 1.436.oM 1.428.412 1,420,760 1.413.108 1,405,456 1.391.8M 1.390.152 

i w v m  on A W ~ =  i n r e m n t  
a QuityCamporrnl (Line 6 1 F q d y  Componmt I 1/12) (D) 10.832 10.116 10.719 10.663 10.607 10.551 10.495 10.438 10.382 10.326 10.210 10.213 126.212 
b lkbl  C o m p e n l  (Linc 6 x Debt Cnmponem x 1/12) 3.071 3.061 3.045 3.029 3.013 2.991 2.981 2.965 2.949 2.933 2.911 2,901 31.868 

8 InYeSlm", Eiynu$ 
a Deprcciuion (E) 1.652 1,652 1.652 1.652 1.652 1.652 1.652 1.652 1.6S2 1.652 1.652 1.652 91.824 
b Amaniuiion (I> 0 0 n 0 0 0 0 0 0 0 0 0 0 
c UiamnliEmnl 0 0 0 0 0 0 0 0 0 0 0 0 0 
d Annual NO= Allowance Expenrc 0 0 0 a 0 0 0 0 0 0 0 0 0 
D Olhcr(G) 0 0 0 0 0 0 0 0 0 0 0 0 0 

9 Tbsl Swem Rrcovaahls Exynwr (L ine 1 + 8) 21.561 21.489 21.416 21.214 21,212 21.2W 21.128 21.055 20.983 20.911 20.839 20.166 251.W 
B Rec~verahlc CmU Allwaled ID Encrgy 1.659 1.653 1,641 1642 1.6.M 1.631 1.625 1.620 1,614 1.m 1.603 1.591 I9536 
b RSEnumbleCa$l Allwalcd LO Drmand 19.902 19.836 19.169 19.102 19.636 19569 19.503 19.435 19.369 19.302 19.236 19.169 234.428 

10 Ensrgylvrisdiclionsl Factor 0.9623244 0.9615919 0.9676285 0.9103882 0,9619154 0.9695842 0.9681251 0.9674612 0.9669507 0.9615810 0.9651187 0.9631450 
I I Demand lutidictianal Fxtor 0.9644582 0.9644582 0.9641582 0.9644582 0.9M4582 0.9644S82 0.9644581 0.9644582 0.9644582 0.9644582 0.9644582 0.9644582 

1598 1.601 1595 1.594 1.585 1.582 1.514 1.568 IJ62 1.558 1.548 1540 I8.YoS ~~ .~ ~ ~ 

19.195 19.131 19.066 19.W2 18.938 18.813 18.810 18.744 18.681 18.616 18.552 18,488 226096 
20.193 20.132 20.661 20.596 20523 20.455 20.384 20.312 20.243 20.114 20.IW 20.028 245.WI 
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6PCP8 fQL'6i LZCPZ IP6'X m'l SZl XSCI 292'1 WL'I 192'1 ILZ'I SLZl 8LCI 
0iOL 6nCi LZO'Z SPL MI so1 so1 so I so1 YO1 901 901 Ln I 
6LC16 SIO'IP 6692 989'6 YSCI WCI iW1 L9i'I 69C1 iLCI LLCI l8Cl SXCI 

0 n n 0 0 n 0 n n 0 n 0 n 
0 n 0 0 0 0 0 0 n 0 n 0 n 

0 0 n 
0 n n 0 n n n n 0 0 0 0 0 

XLP'P 6Yi 691 
0 0 
691 6Yi 

0 0 0 n 0 0 n 0 
6Yi @I 6Yi 6Yi 6Yi 69s 6Yi 6YS 

Si2'61 PiP'6 LPL'S IWl 817 
YIL'LY 0IZ'iI iiZ'O2 957'1 691 

612 022 122 I22 222 I22 pz2 SZZ 
1LL PLL LLL 6LL 2x1 5x1 881 161 

0 0 0 0 0 0 0 n n 0 0 0 
LMWI'I LWWI LW~L'T n 0 n n o n 0 n n 



I 

2 
3 
4 
5 

6 

I 

8 

9 

10 
II 

12 
13 
14 

0 0 
0 0 
0 0 
0 0 

0 n 
0 0 
0 0 
0 0 

0 0 
n 0 
n 0 
0 0 

0 0 0 
0 0 0 
0 0 0 
n 0 0 

0 0 
0 0 
0 0 
0 0 

0 n n 0 0 0 0 0 0 0 0 0 
(I 0 n n 0 0 0 0 (I 0 0 0 0 
(I 0 0 0 (I 0 n 0 0 0 0 0 0 
0 0 0 0 a 0 n 0 0 0 0 0 0 
0 0 0 n O 0 0 n 0 0 0 (I 0 

Avcnge Net Inwrcms n 0 n 0 0 n 0 0 0 0 0 0 

Relurn 00 A m g e  Nci Invatmeni 
a 
h DehfCampancnllLine6rDehfComponEnlr 1112) 

Equity Component (Line 6 r Eqvily Camponem x 1112) (Dl 0 
n 

0 0 
O n 

0 0 
0 0 

0 0 
0 0 

0 0 0 
(I 0 n 

0 0 
0 0 

0 
0 

In"er,m", EIpensra 
a DepIecinion (E) 
b Amoniration IF] 
c vismanllcmn, 
d Annual NOi Allowance Expcnw 
E OlhsrlG) 

Tow Smtem Reccovrrablc Expmva (Lines 1 + 8) 
a Recoverable Coats Allaawd 10 E m e y  
b Recoverahla Coals All-td to Demand 

Relsul lincrgy-RclaTrd Rccavcrablc Cos0 (HI 
Rcmil Demand-Relad Recoverable Costs (I) 
Tom1 lurirdimonal RecovrrablcCosii (Lines 12 + 131 

0 0 n 0 0 0 0 0 0 0 0 n 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 n 0 0 0 0 
0 0 n O 0 (I 0 0 0 ,  0 0 0 
0 0 0 0 0 0 0 0 0 0 0 n 

0 n 0 0 0 0 n 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 n 0 0 0 0 0 0 0 n 0 0 

0.9623244 0.9675979 0.9616285 0.9103882 0.9679154 0.9695842 0.9681253 0.9614612 0.9f69501 0.9675810 0.9651 187 0.9637450 
0.9644582 0.9644582 0.9644582 0.9644382 0.9644582 0.9644582 0.9644582 0,9644582 09M4S82 0.9644582 0.9MdSX2 0.9644582 

0 0 n 0 0 0 0 0 0 0 0 0 0 
n 0 n 0 0 n 0 a 0 n 0 0 0 
n 0 n O 0 0 0 (I 0 0 0 0 0 



CuNPo,"er co.0.nv 
Fnuimnmnml cost Kaoucqclaus (ECKC) 

Calculalion ollhcCumnl Pedad EskimmJ Tms~up Amnvm 
L n u a ~ Z O l l - D s r r n k r Z O l l  

Kelvm On Capital In~Ei lmmi,  lkprccialion and Tares 

P.F. 1031. 1158. 1167. 1199.1250. I281 
(in Dollars) 

FW h j m  cnat ~ E P  A ~ W W  roc ozow ~ t ~ i ~ m n ~  

naeinningol Aclwl Actual Acaal Actual Actual Actual Ealimated Estimated Estimated Estimated E r l i ~ l e d  bltmalsd Endul 
RdadAmounl lanwn rehvw March Mu L!xs &!& Novemhrr nt icdAmws 

164.994 39.91 I 3.126 13.148) 818 25.993 I0.wo 0 0 0 0 0 
0 0 611.713 (3.1481 81s 11.393 22 .m 0 0 0 0 0 
0 0 0 5.663.816 0 0 0 0 0 0 0 0 

52.693 30.220 12.762 5.148 I45 1.042 0 0 0 0 0 0 
0 0 0 M0.m 0 0 0 0 0 0 0 0 

129,425,427 129,425,427 129,425,427 130.043.140 124.376.116 124376.994 124.390.387 124412.987 124.412.981 124.412.987 124,412,987 124,412,987 124,412,987 
120.419998) (20,199.2941 (21.181.L63I (Zl.580.290) l l 6 , ~ 5 , l l l l  (11.162232l (17.758.452) (18.155.154l (18.553.061) IIR.9SU.M8) (19,347,6751 l19.14.9821 120.142.289) 

49.683 514.611 614.588 0 0 0 12.m 0 0 0 0 0 0 
IW.395.1 I 2  IW.2W.810 108.858.952 108.462.850 101.41 I.M9 101.014.162 106,644535 106,257,213 105.859.926 105,462.619 105,065,112 IM.6W.WS 104.210.698 

IW.291.961 IW.029.881 108.6M.901 107.936.955 101.212.91 I 106.829.649 106.450.884 106.058.580 105.661.213 105.263.966 104,866659 104,469,352 

803.012 801.043 198.331 191,013 181.694 184.871 182.095 119.212 116.293 111,314 110.455 161.536 9,416,935 
228.105 221545 226.115 225.264 223.153 222.953 222.163 221.344 220.515 219.686 218.857 218.028 2,614,988 

316.955 
2.364 

32.610 
0 
0 

1.443.106 
1,443.106 

0 

0.9623244 
0.9644582 

316.955 
2.364 

32,610 
0 
0 

1.440.517 
I.440.511 

0 

0.%15919 
O.PM482 

316.955 
2.364 

32.610 
0 
0 

1.437.WS 
1.431.W5 

0 

0.961 6285 
0.9644582 

318.151 362226 M2.228 362.268 M2.211 
2.364 2.364 2.364 2 x 4  2,364 

32.610 32.610 32610 32.670 32.670 
0 0 0 0 0 

1.432.068 IA08.101 IAOS.W2 1.4Ul.SW 1397.863 
1,432.068 1.408.107 1.405.W2 1.401.560 1.397.863 

0 0 0 0 0 

0.9703882 0.9679154 0.9695842 0.9681253 0.9614612 
0.9M4582 0.9644582 0.9644582 0.9644582 0.9644582 

362.213 162.213 362.213 362,213 4101.109 
2 x 4  2.364 2.W 2.3M 28.368 

32.610 32.610 32.610 32.610 392.040 
0 0 0 0 0 
0 0 0 0 0 

1.394.115 1.390.361 1,386,619 1.382.871 16.920.040 
1.394.115 1,390,367 1.386.619 1.382.811 16.920040 

0 0 0 0 0 

0.9669507 0.9675810 0.9651187 0.9637450 
0.9644582 0.9644582 0.9644582 0.9644582 

I2 Rllail Energy-Relaa Raourrablc Cam (HI 1.389.708 1,394,875 1.391.547 1.390.635 1.364.464 1.363.309 1.351.816 1.353.325 1.M8.984 1.346.234 1.139.189 1.333.MR 16.313.714 

I4 Tou lundictional K~avcnblecastr (Lines I 2  + 13) 1,389,708 1.394.875 1.391.541 1390.635 1.W.464 1.363.3M 1.351.836 1.353.325 1.348.984 1.346.234 1.339.189 1,133,668 16.313.174 
13 RLCdI I*mand-Rclatd K m v s R h l ~ C o ~ I $  ( I )  0 0 0 0 0 0 0 0 0 0 0 0 0 
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0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 n 0 " 

e Salvage 0 0 0 0 0 0 0 0 0 0 0 0 
2 Irh,~i"~Snvi~cmepIeciation 8ky (8) 61,870 62.810 62.810 62.870 62.870 61.870 62.810 62.810 61.810 62.810 62.810 62,870 62.810 
3 IPS.: Accumulated nprsciatian IC) (14.120) (14.103) (14.486) 114.669) (14.852) fI5.03S~ (15.218) 115.4011 (IS.%41 (15,767) (15,950) (16.133) !16,316) 

5 Net lnve$mni (Lines 2 + 3 + 4) 48.750 48.561 48.384 48.201 48.018 41.835 41.652 41.469 47.286 41.103 46.920 46.731 46.554 
4 C W I P - N m l n ~ a B c a n n g  0 0 0 0 0 0 0 0 0 0 0 0 0 

48.659 48.416 48.293 48.110 47.927 47.744 41.561 47.318 47.195 47.011 46.819 46.646 

357 356 355 353 352 35 I 349 348 117 345 .w 343 4.X 
102 101 101 I W  IW IM 99 99 98 98 98 97 1.193 

183 183 183 I83 183 183 183 I83 183 I83 I83 I83 1.196 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 n n 0 " 0 

Ml MO 639 636 635 634 631 610 628 626 625 623 1.589 
M l  MO 639 636 635 634 631 630 628 626 625 613 1.589 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0.9623244 0.9615919 0.961628S 0.9703882 0.9679154 0.9695842 0.9681253 0.9614612 0.9669507 0,9675810 0.9651187 0.%37450 
0.9644582 0 . 9 ~ 4 ~ ~ 2  0 . 9 ~ 4 5 8 ~  0.9644~82 0 . 9 ~ 4 ~ 8 2  0 .9~4582  0.9644582 0 . 9 ~ 4 ~ 8 2  o . 9 ~ 4 ~ ~ 2  0.9~4582 0.9644582 0 . ~ 4 5 8 2  

12 Rclsil F.nerpyRelafd RecoverableCosii(H) 618 620 619 618 615 615 61 I 610 608 m 604 MI 7.345 
I3 Remil Drmnd-Relard RcromahlcCorIs (1) 0 0 0 0 0 0 0 0 0 0 0 0 0 
I4 Tam1 lutisdiclional RecavmblrCorfl (Linsr I2 + 131 618 620 619 618 615 615 611 610 ME m 604 MI 7.345 



0 0 0 0 0 0 0 0 0 0 0 0 U 
0 0 0 0 0 (I 0 0 0 0 0 0 0 
0 0 U (I 0 0 0 0 0 0 0 0 0 
LLL'iIOI IRP'P8 IR"'P8 18VW IRYPU 1RYa lU'P'P8 18O'QU 180'PU IUO'M IUP'Va 18IM 181t8 

U 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 U 0 U 0 0 0 0 0 
0 0 U 0 0 0 0 0 0 0 U 0 
0 0 0 (I 0 0 0 0 0 0 0 0 



O n n n n n n O 0 0 0 n n 
n O n n n n n n n n n n n 
U 0 n n n n n n n n O n n 

O n O n n n n n O n n n n 
n n n n n n 0 n 0 0 n 0 n 
n n n n n n n n n n n n n 

n n n O n n n n O n n O n 
n n n O n n n n O n n n n 
n n n O n n 0 0 0 0 n 0 0 
n n n n n n n O 0 0 n O n 
O n n 0 n n O 0 n O 0 n n 

n O n n 
0 n n n 

n O 0 

0 0 
n O 

n O 

n n O n 
n 0 0 n 

n n 0 n 

0 n 
O n 

n n 

n 
n 

n 



Beginnineof Actual Actual Actual Actual AcLual Acmal Estimated E ~ t i m t ~ d  Estlmsd Estimated Estimated 1:iiimced End a i  
P e k d  Amounl l a n m  kbrvnrv Mvch &!jL &&y lvne W &.8w &@ember October Novemhcr W r m k r  hi*l Amwnf 

3.044 .um ~2.896 112.822 111.072 31.156 30.~0  IO.^ 7 0 . ~ 0  140 .~0  ISO.W 7 0 . 5 ~  

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 n 0 0 0 0 0 

23.393 0 0 0 0 0 0 0 0 0 0 0 
19.011.125 19.U44.169 19.079125 19.132321 19.245.143 19.356.215 19.381.411 19,411,471 19.427.471 19.447411 19.537.471 19.637.471 19.857.980 

(496.666) (575.W) (631.1581 1686.813) (742.622) 1798.160) (855.222) !911.775) (968.416) (1.025.086) l1.081.814) (1.138.805) (i.196.OR8) 
0 0 0 0 0 0 0 0 0 50.W IoO.wO 1SO.wO 0 

3.W 34.656 52.896 112.822 111.072 31.256 30.W I0.W 2 0 . W  90.W 1W.W 220.509 

18545.019 18169.165 18.448.267 18,445.508 18502.521 1 8 5 5 l L S S  18531249 18505.6% I8.45Y.OSS 18.472.385 18.SJS.651 18548.M6 18.M1.892 

18.501.112 18,458,716 18.446.888 18,414,015 18529.988 18544.812 18,518,973 18,482.316 18.465.720 18.514.021 18.602.162 18.655.279 

Return on Araaee Net I n u c n m l  
B FqilyCnmpncnc(Linc6x EquilyCompncnli 1/12~(Dl 135.972 135.616 135.529 135,729 136.140 136.249 136.059 135.790 135.668 136.023 116.610 137.060 
h DrblCom-nl (L inc6r IkblComponcdx 1/12) 38.624 38.523 38,499 38.555 38.612 38.101 38.649 18573 18.538 38.639 38.823 38,934 

InYCPlmnl Expenxi 
a tkprcfiatian (E) 55.545 55.554 s s . 6 ~ ~  s5.8m 56.138 16.462 ~6.~53 %.MI m , i o  x . n 8  5 6 . ~ 1  5 1 . ~ 3  
h Amoniralion (F) 0 0 0 0 0 0 0 0 0 0 0 0 
c Dismllemnl 0 0 0 0 0 0 0 0 0 0 0 0 
d Annual NOx Allowalus Expcnw 0 0 0 0 0 0 0 0 0 0 0 0 

OlhnlG) 0 0 0 0 0 0 0 0 0 0 0 0 

Tau1 Swem Kscovcnble E x p r s  (Lincs 1 + 8) 230.141 229.693 229.683 230,093 230.950 231.414 231.261 231.W 230.876 211.390 232.484 233.211 
B Raovrrahlu Cosm Allo;slrd to Enecgy 11.703 17.669 17&8 17,699 11,165 17.801 11.189 17.110 17.760 1l.lW 17,883 11.944 
b Raomahlc Coil% Allncasd 10 Demand 212.438 212.024 212.015 212,394 213.185 213.613 213,412 213.234 213.116 213.591 214.641 215.333 

1,632,505 
463.132 

616.029 
0 
0 
0 
0 

2,172,266 
213,250 

2.559.016 

0.9623244 0.9675979 0.9676285 0.9703882 0.9679154 0.9695842 0.9681253 0.9674612 0.9669501 0.9675810 0.9651 I81 0.9631450 
0.9+44582 0.9644582 0.9644582 0.964582 0.9644582 0.9MdS82 0.9W582 0.9644582 O.YWS82 0,9644582 0.9644582 0.964582 

I2  Retail EncrgyRelald Recn-bk Corll (H) 17.018 17.108 17.108 11.187 11.201 11.272 11.234 11.201 11.185 11.234 17,271 17.3M 2N.364 

I 4  Tad JunJdiclional RecovcrablSCasU (Lines 12 + 13) 221.936 2215% 221.588 222.032 222.815 223.293 223.1 19 222.859 222.726 223,234 224.245 224.986 2.674.429 
13 Remil IXmand~Relalsd RsavErshlcCosia (I) 204888 w.488 ~ ~ 8 0  204.845 2 ~ ~ 8  i06,oii 205.885 ~ 0 5 . 6 ~ ~  mss41 2 0 6 . ~  206.914 201.680 2.468.06s 
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n 0 0 n 0 n n 0 0 0 0 n 0 
126'866'26 1SS8691 2NdlL'L SISIiL'L 166'6SL'L SM'OXL'L QZ'ZPL'L LLZ'LZL'L SWLCL'L ZI I'OSL'L ZLLWL'L PW'OBL'L 92566L'L 
SL6866'26 1SSR6Y'L ZP0'61L'L SIS6CL'L 16665L'L SM'ORL'L U22'2PL'L ZLZ'LZL'L SP'LCL'L ZII'OSL'L ZLL'WL'L PW'08L'L 9ZS66L'L 
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Dceinning of Actual Acaal Actual Actual Actual Aclual Estimated F~limsled ESIImwd Estimated mimW EsIimled End of 

- LiW RndAmounl  W Msrch && h& L& SrDrmbrr L E  Novemhr k r m k r  Penid Amounl 
I In"<slm",s 

U n 0 n n n n 0 0 0 n 0 
0 0 0 0 n n n 0 0 0 n n 
0 0 n 0 n n n 0 0 U 0 n 

0 n 0 n 0 0 0 n 0 n n 0 U 
0 0 n 0 n U 0 0 n 0 0 0 U 
0 0 n 0 n 0 n 0 n n U 0 
n 0 0 0 n 0 0 0 n 0 n 0 n 
0 n U 0 0 0 0 0 0 n 0 n 0 

U 0 0 0 U n 0 0 n U 0 U 

B PurcharsriTmsfers 
b S d S f l r a n S f r n  
E Amaon Pmcd%Other 

a FERC 158.1 Allowancclnvenlay 
b FERC 158.2 Nlowanccs Wilhhsld 
c 
d 

2 wmking CapiW 

" W R C  182.3 O!hsr Real. Aavln - Lmws 
FERC 254 Rcevlalary Liabilities - Gains 

3 Told WaXingCapilll Ralsnce 

I A v q e  Net WaXing CapiW B a l m  

5 Recum on Arewe Ncl Working Capital Bdancs 
1 Equity Compansa (Line 4 1 Equity Compancnl I 11121 (A) n 0 0 n n n n n 0 0 n n 0 
b lkMCornponc"t(Line4. DobfCompa"c"l. 1112) n 0 0 n n U n U 0 0 0 n 0 

0 0 0 n 0 0 n 0 U 0 0 0 0 

0 U 0 U 0 0 n 0 0 0 0 0 n 
0 0 0 0 0 U 0 n n 0 U 0 n 
0 n 0 n n n 0 0 U n n 0 U 
n 0 0 0 n 0 U n o U 0 n n 

6 Toul Return Cmpanoni (D) 

1 FXpc"au 
B Gains 
b Lollcr 
E Annual Nor Allawancc E x p w  

8 Net Expenwa (5) 



Bceinningol Aaud Actual Ac fu l  Actual k u a l  Actual EslimYd Estimted Eslimald Eslimlcd Esimald Estimated Izndul 

Pcncd Amount lsnvarv M March M h b SrOrmm Novsmkr U m m k r  Red Amoum 

n 0 n 0 0 n n 0 n o 0 0 
n 0 0 n 0 0 n 0 0 0 0 0 
0 (I 0 0 0 n 0 0 0 0 0 n 

n 0 n 0 (I 0 n n 0 0 n n (I 
n n n 0 0 0 0 0 0 0 0 (I 

n 0 0 n (I 0 n 0 0 0 n n 

4.533.154 4.061.923 3.901.539 3.131.814 3573.662 3.283.631 2.946.498 2.M6.304 2.256.291 L.954115 1.618.112 1.463.W8 1.268.110 

0 

0 
4,533,154 4.M1.923 3,901,539 3,131,874 3,573,662 3.283.631 2,946,498 2.f63O4 2,256,291 1.956.115 1.618.172 1.463.008 1,268.110 

n 0 n 0 n 0 0 0 n 0 n 0 n 

465.831 166.384 163,665 164.212 z90.031 331.133 ~ n . 1 9 4  350,013 303.116 2 7 7 . ~ 3  215.164 194.838 3.26s.m 
465.831 166.384 163.665 IM.212 290.031 331.133 Y0.194 350,013 300.116 271.343 215.764 194.838 3.265.584 

12 Reuil Energy-&laid Rsovemhle cost$ (R) 481.661 197.505 193.371 192.952 312.252 355,621 354.956 361.061 3 W . M  285.141 222.696 2W.330 3,473,243 
13 Relsil Dcmand~Relvcd RmvsmhbCasu (C) 
14 raid iunsdicdonai neco-biccm (tines 12 + 13) 487.667 197.505 193.371 192.952 312.252 35S.621 354,956 361.067 309.685 285.141 222.696 2W.330 3,413,243 

0 n 0 n 0 0 n 0 n n 0 0 0 

inleJ. 
(A) Equity Companenl has brrn g m d  up lor ~PXEI. Thrapproved ROE ii 1 2 1  
(81 Line 9s x Line 10 x I .wOl  line loss multiplisr 
(C) I.ine9hrLincII 
(D) Linr 6 i s  reponed on Schduls 6E and 1E 
(El Line 8isnponedanS~hEduC4EandJE 



Shcduk 8E 
I h L C  311 a i  3 I 

~ g i n n i n g o i  ACC~U~ A W ~  ACWI ACWI r \ c w  A W ~ I  ertimtd iirtimarrd ~ s c i m a u  mimal~d E I D ~ M    timed ~ n d o i  
b!y &gull &&E& -r Novcmk Decemkr IS<cdAmoum - LiLW rrvnnlion Perid Amuunl M v c h w &  lvne 

I I " " . s r n , 8  

a Puah&%%sAmrfrrs 0 0 0 0 0 0 0 0 11.253 0 0 0 
h SdrsAranrlar O 0 0 0 0 0 0 0 0 0 0 0 
c Auctim RacoulYOlhsr 0 n 0 0 0 0 0 0 0 0 0 0 

B I-RC 158.1 Allmancelnvcnio~ 4 . W  4 . W  4.W 4.W 4 . W  3.816 2.738 1.514 316 0 0 0 0 
h FEKC 158.2 Allowances Withheld 0 n 0 0 0 0 0 0 0 0 0 0 0 
c FERC 182.3 Ohm Reel. Aawlr - LO$(LI 0 0 (I n 0 0 n n " " n 0 " 
d FERC 254 Rcgulaaq Liahililicr - Gains 0 0 0 n 0 0 0 n 0 n 0 0 0 

3 Tam1 WakingCapiml Balancc 4 . W  4.W 4.W 4.W 4 . W  3.876 2.118 1.514 316 0 0 0 0 

4 Avrmec Ncl Waking capiw Bdmcc 4.W 4.W 4 . W  4.6MI 4.238 3.301 2.156 915 188 0 0 0 

2 wa*ingc*piw 

5 Return on Averaee Net Woking Capital Balsna 

h DehlCompwMlilLins4rDehiComponenii 11121 I0  IO 10 10 9 1 4 2 0 0 0 n 62 
6 Tom1 KelvmCampoanl ID) 44 44 44 44 40 31 2n 9 I 0 0 0 217 

s EquityComponea (Line4 x Equity Componemx 1112) (A) Y Y 34 34 31 24 16 1 I 0 0 0 215 

7 E X p e " X s  
B Gains 
h L a s v s  
c Annual NOx Allowance Expense 

8 Net Expcnros (E) 

0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 124 1.138 1.164 1.198 11.629 n 0 0 15.853 
0 0 0 0 724 1.138 1.164 1.198 11.629 n O 0 15.853 

0 0 0 0 0 0 0 0 0 0 0 0 n 

9 Total Sptcm Kecaverahk E~penscs (Liner 6 + 81 4.4 44 44 44 764 1.169 1.184 1.201 11.630 (I n u 16.130 
a Recoverahla Corn Allncatcd to F . e y  44 44 44 44 164 1.169 1.184 1,201 11630 0 0 0 16.130 
b Recavsrahls Costs Allacucd ID Demand (I n n 0 0 0 0 0 0 0 n 0 0 

10 EnereyJu~Jdidanal Fwlor 0.9623244 0.9615979 0.9676285 0.9103882 0.9619154 0.9695842 O.%RI2S3 0.9614612 0.9M9501 0.96775810 0.9651 181 0.9637450 
1 I Demand Ju&lirlional Factor 0.9644582 0.9M4S82 0,9644582 0.9644582 0.9641582 0.9644582 0.964482 0.9644582 0.9644582 (1.9644582 0.9644582 0.9644582 

12 Kuail Encrey~Rclau Recoverable Cosia In) 42 43 43 41 14U 1.1.3 1.147 1.168 11.253 n 0 0 15.613 
13 Kctail DeMnd~Relawd RecorvahleCortr(C1 0 n 0 0 0 0 0 0 0 0 0 0 0 
14 ToUlunrdlciionalRFcnvoablcCosrrILinea 1 2 r  13) 42 43 43 43 140 I.IY 1.141 1,168 11.253 0 n 0 15.613 



Gulf Power commny 
Envimnmnml Con Rmo*i)l Clause IECRCI 

Cdcdaion oftho Cumnt Pctioll Esima(LcTm+Up Amount 
Jmusry 2011. k m k r 2 0 1 1  

R ~ i v m  on Working Capiml. SO2 Exprnws 
I b r  Project: SO2 Allovanccr 

i in m>lkaral 

keinning Of A c l d  Aclual Actus1 Actual Aclual Aclud ErLimald E~limalrd EIlimalcd ErtimaLd Eilimaled Eslimaled bind or 
Pet id  Amaunt g & L & & & y  b LUb AWAS Sg!&gk Novemkr I h m k r  Pe~iodAmnvnl 

n 0 n 0 0 0 0 0 0 0 0 n 
0 0 n n 0 0 n 0 0 0 0 0 
0 0 2.643 0 0 0 n 0 n n 0 0 

9,765,186 9.617.874 9,610,967 9.551.173 9.466.550 9,339,733 9.220.313 9.051.081 8,887550 8,738,320 8597.713 8.499.199 8110.149 

0 0 n n n 0 n n n 0 0 n U 
iYlO.4171 (9m.9141 (891.471) (886.1921 (874.6701 iSM.9481 (855.2261 (fflSJM1 (835.7821 (826.060) i816.338) i806.6161 i796.8941 

8.814.969 8.776.930 8.719.496 8.666.181 8591,880 8474.785 8.?45.U81 8.211.519 8.051.768 7,912,260 7.781.375 7.692.581 7,613,255 

0 0 0 n 0 n 0 n 0 n 0 0 n 

- Lia: m&rj@!b 
I I"".S,m;"lS 

B PurchawTm.rm 
h Salcflrandsrr 
E AuclianP~xeedmWr 

B FERC 158.1 Allow- lnvenmry 
h FERC I58.2Allosam8 Wilhkld 
c FERC 182.1 Olhn Rql .  AIYS - Lavs  
d FERC 254 Rcgulilory Lishilillu -Gains 

2 working capita1 

1 Total Working Capital Balance 

4 A"-< NS wor~ing capital Ratancc 8.815.950 8.748.213 8.691.139 8.629.331 8,533,113 8.419.936 8.288.333 8.131.674 7.982.014 7346.818 7.736.979 7.652.919 

5 k t u m  on A w q e  Net Warking Capital Balance 
a E q i l y C u m ~ m c L i m e 4  x EquilyCompoanlr I I I2)(A) 64.771 M.273 63.868 63.4W 62.694 61.861 M.894 59.743 58.W 57.651 56.844 56.226 lJO.MY 
h IkblCompnmeni(Line4rDsh~Compomeni~ 11121 18.199 18.258 18.143 I8.W 17,809 17.512 11.298 16.971 16,658 16.376 16.147 15.972 201.612 

6 Tolsll Rcivm Compant (D) 83.170 82.531 82.011 81.409 80501 19,433 18.192 76,114 15.302 74.027 72.991 72.198 938.481 

9 To14 S w e m  Recoverable Eianxs (lines 6 + 81 
a Rocavsrshlr CosU Allaalcd Lo Emgy 
h RecauFrahk Cask Allaawd 10 DFmand 

(9.4131 (9,4731 (9.7221 19.7221 (9.1221 (9.7221 (9.7221 (9.7221 (9.7221 (9.122) i9.122) (9.1221 (116.lf*Il 
0 0 0 0 n n n n n 0 0 0 n 

81.512 06.907 59.794 84.623 126.817 119.420 163.230 1 6 9 . ~ 3 ~  1 4 9 . 2 ~  14n.wi 98.514 89.nso 1,351,237 
78.039 57,434 50.072 14.901 1n.w5 109.698 153.~08 159.811 IJYSOX 130.88s 88.792 i~ .328 1.239.011 

161.2W 139.965 112.083 156,310 197.598 189.131 231.7W 236.525 214,810 204.912 161.783 151526 2.177552 
161.2W 119.965 132.083 156.310 191.598 189.131 231.7W 236.525 214.810 204.912 161,783 151.526 2,177552 

0 n 0 n 0 0 0 0 n n n 0 0 

0.9621244 0.9675919 0.9676285 0,9703882 0,967914 0.9h95842 0.9681253 09674612 0.9669507 0.9675810 0.9651 187 0.9617450 
0.9644582 0.9644582 0.%44582 0 . ~ ~ 5 8 2  o . 9 ~ ~ 8 ~  0 . 9 ~ 5 8 2  0.9644582 0 . 9 ~ ~ 8 2  0.9~4582 n.9~1582 0.9~4582 0 . 9 ~ ~ 8 2  

12 Rclsil EmrrReIalcd RecoverahleCortr iB) 1 5 5 ~  135.525 121.897 1~1.788 191.192 183.~07 224.472 228.989 207.8~6 198.408 156.249 146,135 2.101.452 
I3 Kcmil Lkmd-RolaW RsovcrablcCmU (Cl 0 0 n n n 0 n 0 0 0 n 0 n 
I 4  Total lutidis~ional Recoverable Core (Lines 12 + 13) 155.214 135.525 127.897 151.788 191.392 183.507 224.472 228.989 201.856 198,408 156.249 146.115 2.107.462 

iA1 F W y  Companenl haa bren gmswd up far Uxes. Thc mnmvFd ROE is 12% 
(111 LinrYaxLins l o x  I.MO7lincl~smuliiplier 
(Cl L i a  96 x Line I I 
iD) Line 6 is re& on Schcdule 6E and 7E 
(€1 Lia: 8 is rcpond on Schedule 4E and 5E 



Schedule 9E 

Line Caoital Comconent 

I Bonds 
2 ShoR-Term Debt 
3 PreferredStock 
4 CommonStock 
5 Customer Deposits 
6 DefemdTaxes 
7 Investment Tax Credit 

8 TOW 

ITC Comconent: 
9 Debt 
IO Equity-Preferred 
11 -Common 
I2 

Gulf Power Company 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the EstimatdActual True-Up Amount 
January 2011 -December 2011 

FPSC Capitll Structure and Cost Rates 

Jurisdictional 
Rate Base 
- & &  

($00OS) % 

423,185 35.2733 
33,714 2.8101 
98,680 8.2252 

492,186 41.0247 
13.249 1.1043 

122,133 10.1801 
16.5841.3823 

1,199,731 100.0000 

423.185 41.7321 
98,680 9.7313 

492.186 48.5364 
1.014.051 100.oooo 

(3) (4) ( 5 )  (6) 
Monthly 

Revenue Revenue 
Cost Weighted Requirement Requirement 
-~ Rate Cost Rate Rate Rate 

5% 

6.44 
4.61 
4.93 

12.00 
5.98 

8.99 

6.44 
4.93 

12.00 

% % 

2.2716 2.2716 
0.1295 0.1295 
0.4055 0.6602 
4.9230 8.0147 
0 . m  0.06~) 

0.12430.1790 

2.6875 0.0371 
0.4798 0.0108 
5.82440.1311 - 8.9917 0.1790 

Rrcakdounof Rcbcnue Rwquiremcnt Raw of Keiurn bc1wsr.n Debt and E w t \  
I 3  Told Dcht Compnmt (Liner I. 2 .  5. a n d 9 ~  
14 Tow1 Equity Component ( I  I ~ C C  3.4. IO. and I I J 
I5 Total Revenue Requircmcnt R3ie of Return 

% 

943 - 

Column: 
( I )  Capital Structure Approved by FPSC on June IO. 2002 in Docket No. 010949-El 
(2) Column(l)lTotalColumn(l) 
(3) Cost Rates Approved by FPSC on June IO,  2002 in Docket No. 010949-E1 
(4) Column (2) x Column (3) 
(5)  For equity components: Column (4) I (L.38575); 38.575% =effective income tax rate 

For debt components: Column (4) 
(6) Column ( 5 )  112 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Environmental Cost 1 
Recovery Clause ) 

) 
Docket No. 110007-El 

CERTIFICATE OF SERVICE 
I HEREBY CERTIFY that a copy of the foregoing has been furnished this 29th day of 
July, 201 1 ,  by U.S. mail to the following: 

Martha Carter Brown, Esq. 
Senior Counsel 
FL Public Service Comm. 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0850 
mbrown @Dsc.state.fl.us 

John T. Butler, Esq. 
Attornev for Florida Power 8 Liaht 
Company 
700 Universe Boulevard 

- 
Juno Beach, FL 33408-0420 
John. Butler@fDl.com 

Karen S. White, Staff Attorney 
c/o AFCESA-ULFSC 
139 Barnes Drive, Suite 1 
Tyndall AFB, FL 32403-5319 
Phone: 850-283-6348 
FAX: 850-283-6219 
Email: karen.white@tvndall.af.mil 

J.R. Kelly 
P. Christensen 
C. Rehwinkel 
Associate Public Counsel 
Office of Public Counsel 
11 1 W. Madison St., Rm. 812 
Tallahassee, FL 32399-1400 
christensen.Dattv@ lea.state.fl.us 
rehwinkel.charles@ lea.state.fl.us 
kellv.ir@lea.state.fI.us 

Vicki Gordan Kaufman 
John C. Moyle 
FIPUG 
118 N. Gadsden Street 
Tallahassee, FL 32301 
vkaJfman@kaam aw corn 
rnov e@<aamlaw.com 

James D. Beasley, Esq. 
J. Jeffry Wahlen 
Attorneys for Tampa Electric Co, 
Ausley & McMullen 
P. 0. Box 391 
Tallahassee, FL 32302 
jbeaslev@auslev.com 

Kenneth Hoffman 
Florida Power & Light Company 
215 South Monroe Street, Suite 810 
Tallahassee, FL 32301-1858 
Ken.Hoffman@fDl.com 

John T. Burnett, Esq. 
Dianne M. Triplen 
Progress Energy Service Co. 
P. 0. Box 14042 
St. Petersburg, FL 33733-4042 
john.burnett@ Danmail.com 

Paula K. Brown 
Tampa Electric Company 
P. 0. Box 111 
Tampa, FL 33601 
ReadeDt @ tecoenerav.com 

Paul Lewis, Jr. 
Progress Energy Florida, Inc. 
106 E. College Ave., Ste. 800 
Tallahassee, FL 32301 
paul.lewisir@ Danmail.com 

Gary V. Perka. Esq. 
Hopping Green & Sams 
P. 0. Box 6526 
Tallahassee, FL 32314 
aDerko@ haslaw.com 

RUSSELL A. BADDERS 
Florida Bar No. 007455 
STEVEN GRIFFIN 
Florida Bar No. 0627569 
BEGGS & LANE 
P. 0. Box 12950 
Pensacola FL 32591 -2950 

Attorneys for Gulf Power Company 
(850) 432-2451 


