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BEFORE THE 
FLORIDA PUBLIC SERVICE COMMISSION 

DOCKET NO. 110001-E1 
CONTINUING SURVEILLANCE AND REVIEW OF 

FUEL COST RECOVERY CLAUSES OF ELECTRIC UTILITIES 

Fuel and Purchasd Power Cost Recovery Clause 
Actual/Estimated True-Up 

REVISED Direct Testimony of 
Curtis D. Young 
On Behalf of 

Florida Public Utilities Company 

Q. Please state your name and business address. 

A. Curtis D. Young, 401 South Dixie Highway, West Palm Beach, FL 

33401. 

Q. By whom and in what capacity are you employed? 

A. I am employed by Florida Public Utilities Company as the Regulatory 

Analyst. 

Q. Have you previously testified in this Docket? 

A.  Yes. 

Q. What is the purpose of your revised testimony at this time? 

A. 

Q. 

I will briefly describe the basis for the Company's revised 

computations that were made in preparation of the various schedules 

that have submitted to support the calculation of the levelized 

fuel adjustment factor for January 2012 - December 2012. 
What is the primary reason for the revised true-up schedules in 

the Northwest Division and Northeast Division for the January 2011 

through December 2011 time period? 

The Company is now reflecting the actual 2011 unbilled revenues 

associated with fuel revenues in the net over/under recovery 

19 mC amount. The unbilled fuel revenue recognition is appropriate for 

accounting purposes and properly matches the recognition of fuel 
ADM 

2o OPC 
21 lcLK mL revenues and cost of fuel. 
22 Q. 

WPB-ACTIVE 4894909.1 

Should the unbilled fuel revenues be considered in the computation 
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of the net over/under recovery of fuel costs? 

Yes, it is appropriate to include the unbilled fuel revenues in the 

net over/under recovery of fuel. Fuel costs are generally 

recognized for a calendar month. 

cycle method, there is a portion of revenues at the end of a 

calendar month that has not been billed, unbilled revenues. 

Unbilled revenues reflect the difference between what has been 

billed for that calendar month and what remains to be billed for 

that same calendar month. The actual unbilled recognized in the 

Northwest Division and Northeast Division is an estimate for the 

amount of unbilled that will remain for December of 2011. The 

Company used the actual unbilled at July 2011 for the Northwest 

Division, and the actual unbilled at June 2011 for the Northeast 

Division. 

A. 

Since revenues are billed on a 

Q. 

A. 

0. 

A. 

Q. 

A. 

WPB-ACTIVE 4894909.1 

Were the schedules filed by the Company completed by you or under 

your direction? 

Yes. 

Which of the Staff's set of schedules has the Company completed and 

filed? 

The Company has filed revised Schedules El-A, El-B, and El-B1 for 

the Northwest Division and El-A, El-B, and El-B1 for the Northeast 

Division. They are included in Composite Prehearing Identification 

Number CDY-3. Schedule El-B shows the Calculation of Purchased 

Power Costs and Calculation of True-Up and Interest Provision for 

the period January 2011 - December 2011 based on 6 Month8 Actual 

and 6 Months Estimated data. 

What are the final remaining true-up amounts for the period January 

2010 - December 2010 for both divisions? 
In the Northwest Division, the final remaining true-up amount was 
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an over-recovery of $885,786. The final remaining true-up amount 

for the Northeast Division was an over-recovery of $856,166. 

Q. What are the estimated true-up amounts for the period January 2011 

- December 20111 

A. In the Northwest Division, there is an estimated over-recovery of 

$682,002. The Northeast Division has an estimated over-recovery of 

$2,292,856. 

Q. What are the total true-up amounts to be collected or refunded 

during January 2012 - December 20121 

A. The Company has determined that at the end of December 2011, based 

on six months actual and six months estimated, the Company will 

over-recover $1,567,788 in purchased power costs in the Northwest 

Division. In the Northeast Division, the Company will have over- 

recovered $3,149,022 in purchased power costs. 

Q. Does this conclude your testimony? 

A. Yes. 

WPB-ACTIVE 4894909.1 3 



SCHEDULE El-/  

FLORIDA PUBLIC UTILITIES COMPANY 

APPLICABLE TO LEVELIZED FUEL ADJUSTMENT PERIOD 
CALCULATION OF TRUE-UP SURCHARGE 

JANUARY 201 1 - DECEMBER 201 1 
BASED ON SIX MONTHS ACTUAL AND SIX MONTHS ESTIMATED 

Northwest Florida Division 

Over-recovery of purchased power costs for the period 
January 201 1 - December 201 1. (See Schedule El-B, Calculation 
of Estimated Purchased Power Costs and Calculation of True- 

. Up and Interest Provision for the Twelve Month Period ended 
December 201 l)(Estimated) $ 1,567,788 
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0 A I s 1  T l u l  V 

1 -.L. 

I s l c l  I E I F I  G I H I I I 1 I X I L I M [ N 1 0  I p I Q I - FLCRIDA PUBUC UTILITIES COMPANY *L,,S&IS E l  B - 2 CALCULATION OF PURCHASED POWER COSTS AND CALCULATION OF TRUE-UP AN0 INTEREST PROVISION 
3 
4 

ACTUAMSTIMATEU FOR THE E R W O  JuylARY 1011. DECEMBER 20W - - BASE0 ON SIX MONTHS ACTUAL AN0 SIX MONTHS ESTIVATED 

mo17 *I,, 201, m,, 
31,349,363 27,587,373 21,119,090 20,398,860 
31,851,354 24,032,652 22,130,683 23,129,569 

61,869 63,130 62,499 62,080 
91.000 91.000 91,000 91,000 

# P m W  P-r R M  
EnneviEnmrnmncal-$.xwH 1L-F- 0 974 I 0 06378 0 06378 0 06378 0 06378 
Demand and NorrFurl 

8 70000 8700000 8700000 8700000 
2 47691 2 47691 2 47691 2 47691 
39.736 39.736 39.736 39,736 

204, 

22,693,362 
27,409,563 

91,000 
60,408 

SI, 2011 ZOI t mi1 mw 201, 1011 
28,347,782 32,179,000 33,115,000 32,749.000 29,321,000 23,567,000 27.777.000 330,205.830 
32,977,154 34,385.192 34,316.804 32,856,083 30,264.825 25,182.754 27,544.271 38,081,054 

91.000 91,000 91,000 91,000 91,000 9 1 . W  91.W 1.092.000 
60.710 62.000 62.0W 62.000 61,000 51.000 62,000 740,696 

0.06378 006378 0.06378 0.06378 0.06378 006378 006378 0.06378 

8.700000 8 700000 8.7WOOO 8.700000 8 700000 8 700000 8.700000 8.700000 
2.47691 2 47691 2.38323 2.38323 2.38323 2.38323 2 38323 2.38323 
39.736 39,736 39,736 39,736 39.736 39,736 39,736 39.736 476,832 

2.085.708 1.573.719 1,449.183 1,514,583 1,794,846 2,159,428 2,251,530 2,247,152 2,151.500 1,981,818 1,649,031 1,803,669 22,552,269 
2.085.708 1.573.719 1,449,183 1,514,583 1.794.848 2,159,428 2,251.630 2,247,152 2,151.500 1,981.818 1.649.031 1,803,669 22,662.269 

23 Ca~gVChvge 791.700 791.700 791.700 791.700 791,700 791.700 791.700 791,700 791,700 791.700 791,700 791,700 9,500,400 
153,244 156.367 154.804 153.767 149,625 150,373 147,760 147,760 147,760 145.377 145.377 147,760 1,799,974 

~ ~~~~~~~~~~1 FERC Vlchrg) 42.552 42.588 41,765 41,604 41,688 42.050 42,098 42.094 41,993 41,815 41,466 41.628 503,341 
W R a n g  and Procar,ng Ckrge 775 775 775 775 775 775 775 775 775 775 775 775 9,300 

Subldal Demand K Nm-Fucl Caak 988,271 991,430 989.044 987.846 983,788 984,898 982,333 982,329 982,228 979,667 979.318 981,863 11,813,015 
28 Tdal S p t m  Purcbsm P-Cats 3.073.979 2.565.149 2.438227 2,502,429 2,778,636 3,144,325 3.233.963 3.Z29.481 3,133,728 2,961,485 2,628,349 2,785,532 34,475,284 

spclai Caab 1,441 2,936 1.905 5,175 1.041 58,304 (6.320) 64,482 
30 Tdal tolls and cha- 3,075,420 2.568.085 2,440,132 2,507,604 2,779,677 3,202,630 3,227,643 3,229.481 3,133,728 2,961,485 2,628.349 2,785,532 34,539,766 
31 Saler R m n u a  - Fuel A d l w  R-ua I 40 

43 W H  

011545 010128 945,846 912,892 783,996 729,737 784,930 891.751 858.449 949,297 914,558 761,626 587.728 790,592 9,911,402 
0 1x44 011128 995,314 687,940 212.063 133.588 221.153 494.727 559,627 618,828 596.238 496.531 383.137 515.449 5,914,595 
0 11552 010182 302.658 274.971 219.583 212,186 243,547 313,406 309,940 295.583 285.503 266,667 212.906 227,568 3.164.518 
O l W  009550 801,490 729,840 652.844 668,261 729.545 832.534 894.806 883.697 898,863 844,960 673,785 720.926 9.331.551 
0 tm 003314 515.415 501,775 461.827 493,166 523.731 629,643 555.580 530.339 540.676 516.275 450.798 484.142 6,203,369 
OOBs13 007597 28,201 27,810 27,849 28.102 26,130 28230 23.323 25.678 26210 25,450 24,310 25,982 319.275 
008560 007579 8.175 8,166 8.177 8.174 8.082 8.077 7.200 7.427 7.731 7,352 7,200 7.655 93.416 

967,491 (567,861) 113.975 (198,412) 804.711 382.874 240,952 1.743.732 
4,564,590 2,575,533 2,480.314 2.074.802 3.343.831 3,581,242 3,449,877 3.310.849 3.269.781 2.918.861 2.339.864 2.772.314 36.681.858 
1,166,997 1,055,177 855.699 820.418 882.629 1,036220 838,023 993,751 859.919 890.239 876,236 744.986 11,020,294 
5,731.587 3,630,710 3,336,013 2,895,220 4,226,460 4,617,462 4j287,900 4,304,600 4,129,700 3,809.100 3,216,100 3,517,300 47,702,152 

8,192.817 7,907,454 6.790.963 6,320,974 6,799.055 7.725.338 8,476,000 9.373.000 9,030.W 7,520.W 5,803,000 7.806.000 91,744,601 
7,934,399 5,484,199 1,590,551 1.OM.954 1.763.018 3.945.184 5,029,000 5,561,000 5.358.000 4,462,000 3.443.000 4,632,000 50,367,305 
2.619.997 2.380.361 1,900,878 1,836,830 2,108.328 2,713.073 3,044,000 2.903.000 2,804.W 2,619,000 2,Wl.OOO 2,235,000 29,255,467 
7.306.789 6.653.596 5.951.663 6.092.218 6.650.W 7,589.812 9,263,000 9,148,000 9,305.000 8,747.000 6,975.000 7,463,000 91,145.978 
4,872.336 4.743.404 4,365,760 4,662.020 4,950,952 5.952.164 5,965,000 5.694.000 5,805,000 5,543,000 4,840,000 5,198,000 62,591,636 

327.520 322.965 323.748 326,372 326.688 327.852 307.000 338.000 345.000 335.000 120.000 342 000 3 942 145 . ~. ~ 

95.505 95,394 95,527 95,492 94,421 94,359 95,000 98,000 102,000 97.000 95,000 101,000 1,158,698 
31,349,363 27,587,373 21,119,090 20,398,860 22,693,362 28,347.782 12,179,000 33,115.000 32,749,000 29,323,000 23,567.000 27,777,000 330,205,830 

to Date 
4.564.590 2.575.533 2,480,314 2.074.802 3,343,831 3.581.242 3,449,877 3.310.849 3,269.781 2,918.861 2,339,864 2.772.314 36,681,858 

121.922 121.921 121,921 121.921 121,921 121,921 121,921 121,921 121,921 121.921 121,921 121.921 1,463,053 

4.442.668 2.453.612 2,358,393 1.952.881 3,221.910 3,459,321 3,327,956 3.188.928 3.147.860 2,796.940 2,217.943 2.650.393 35,218,805 
3.075.420 2.568.085 2,440.132 2.507.604 2,779,677 3,202.630 3227,643 3229,481 3,133,728 2.961.485 2,628,349 2,785,532 34,539.766 
1.367.248 (114.473) (81.739) (554,723) 442.233 255.691 100,313 (40,553) 14,132 (164.545) (410,406) (135,139) 679.039 

35 190 177 121 118 170 329 361 383 393 359 327 2.963 

0 0 0 0 0 0 0 0 0 0 0 0 0 

(577.267) 911.938 919,576 959.935 527.254 1,091,526 1,470,308 1,692,871 1,774,600 1,911,036 1,868.805 1.560.679 (577.267) 
121,922 121,921 121,921 121,921 121.921 121.921 121,921 121,921 121,921 121.921 121,921 121,921 1,463,053 
911,938 919,576 959,935 527,254 1,091,526 1.470.308 1,692,871 1,774,600 1,911,036 1,868,805 1,580,679 1,567,788 1,567,788 

1 E C O l  . -am 

(577,267) 911.938 919.576 959,935 527.254 1.091.526 1,470,308 1,692,871 1,774,600 1.911.036 1.868.805 1,580.679 
911.903 919.386 959,758 527.133 1,091.408 1.470.138 1,692,542 1,774.239 1,910.653 1,868,412 1.580.320 1.567.461 
3s.636 7,831,324 1,879,334 1,487.068 1,618.562 2,561,664 3,162,850 3,467,110 3,685353 3,779,448 3.449.125 3.148.140 
167.318 915,662 939,667 743,534 809.331 1280.832 1,581,425 1,733,555 1,842,627 1,889,724 1.724.563 1,574.070 
02500% 0.2500% 02250% 0 1950% 0.1750% 0 1600% 02500% 0.2500% 0.2500% 0.2500% 02500% 0.2500% 
0.0208% 0 0208% 0 0188% 0 0163% 0 0146% 0 0133% 0.0208% 0.0208% 0.0208% 0.0208% 0 0208% 0.0208% 

35 190 177 121 118 170 329 361 383 393 359 327 
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FLORIDA PUBLIC unmEs COMPANY 
NORTHWEST FLORIDA DNISION 

COMPARISON OF EST.MATED!ACTUk VERSLS ORIGINAL PROJECT OhS 
OF ThE FUEL AND PbRCHASEO POWER COST RECOVERY FACTOR 

FOR THE PERIOD JANUARY 2011 - DECEMBER 201 1 

DOLLARS 

SCHEDULE EGB1 

MWH CENTSIKWH 

1 
2 Nuclear Fw l  Dspmal Cosl 
3 Coal car l""eJbnenl 
4 
5 
6 

7 
8 
9 
10 
11 

12 

Fuel Cost of S p l e m  Net Generabon (A3) 

Adjustmenk to Fuel Cost (AZ. Page 1) 
TOTAL COST OF GENERATED POWER 
Fuel Cosl of Purchased Power (Ercluwve 

Energy Cost of Sched C 6. X Ecm Pur& (BfokeO(A9) 
Energy Cost of Omtr Econ Pur& (NowBroker)(A9) 
Energy Cost of Sched E Emnamy Purch (A9) 
Demand and Nom Fuel Cosl of Purchased Power (A9) 
Energy Payments to Q u a W  FauLes ( M a )  

TOTAL COST OF PURCHASED POWER 

13 TOTAL AVAILABLE MWH (LINE 5 + LINE 12) 

of Economy) (A7) 

14 
15 
16 

18 

19 NET INADVERTENT INTERCHANGE 

Fuel Cost of Economy Sales (AS) 
Gam on Ecmrny Sales (A6) 
Fuel Cost of Unlt P w r  Sales (SL2 Pa@ts)(A6) 

TOTAL FUELCOST AND GAINS OF POWER SALES 
17 m e r  Fuel Related Costs 

(LINE 14 + 15 + 16+ 17) 

20 

21 
22 
23 

24 
25 
26 
26a 
27 

28 
29 

30 

31 
32 
33 

TOTAL FUEL AND NET POWER TRANSACTIONS 

Net UnbiYed Sales 
Company Use 
TbDLoaes 

SYSTEM KWH SALES 
Wholeoak KWH Sales 
J l lmdhna l  KWH Sales 
Jllmdlctional L w  MuMpliet 
J u l d i h n a l  KWH Sales Adjusted for 

GPIF" 
TRUE-UP" 

TOTAL JURISDICTIONAL FUEL COS7 

Revenue Tax Factor 
Fuel Factor Adjurted far Taxer 
FUEL FAC ROUNDED TO NEAREST ,001 (CENTSWH) 

(LINES 5 +  12 + 18 + 19) 

Line Loses 

'Included for lnformabonal Purposes Only 
"Calculation Based on Jurkdidonal KWH Sales 

% 1 ACTUAL ORIGINAL AMOUNT % I ACTUAL ORIGINAL AMOUNT /D 
I 1 

ACTUAL ORIGINAL AMOUNT 

0 0 0 

22,662,269 22,640.950 21.319 

11,813.015 11,885,125 (72.110) 

~ ~ ~ _ _ _  
34,475,284 34,526.075 (50.791) _ _ _ _ _ _ _ _ _ _  

54,482 
54.412 0 54.482 

179,844 * 0 + 179,844 

1,181,566 * 1.528.413 . (146.847) 
22,955 * 23,866 (911) 

34.539.766 34,526,075 13.691 
1.000 1000 0 000 

94,539,766 34.526.075 13,691 

1,463,053 1,463.053 0 
~~~ 

0 0 

0 0 

346.081 345,755 

us.081 345,755 

346,081 345,755 

346.081 345.755 

0 0 

346.081 345.755 

330.206 330.210 

330,206 330,210 
1000 1000 

330,206 330210 

330,206 330,210 

326 0 1% 

326 0 1% 

326 0 1% 

326 0 1% 

0 0 0% 

326 01% 

(9) -3.8% 
1.802 

(1.463) -9.6% 

(4) 00% 

(4) 00% 

(4) 00% 

(4) 00% 

0000 00% 

36,002.819 35.989.128 13,691 0 0% 330.206 330,210 (4) 00% 

0 ooow 

0 ow00 

6 54826 

341337 

996162 

0 00000 

9 98025 

0 05446 
0 00695 
041840 

10 46006 

10 46006 
1 000 

10 46006 

0 44307 

1090314 

100072 
1091099 

0 00000 

0 00000 

6 54826 

3 43744 

9 98571 

0 00000 

9 98571 

0 00000 
0 00723 
0 46286 

10 45580 

10 45500 
1000 

1045580 

0 44307 

10 89886 

100072 
1090671 

0 00000 

0 00000 

0 00000 

(0 02407) 

(0 02409) 

0 00000 

(0 00546) 

0 05446 
(0 00028) 
(0 M446) 

0 OM26 

0 OM26 
0 00000 

0 00426 

0 00000 

0 OM28 

0 00000 
0 OM28 

0 0% 

0 O X  

0 0% 

0 7% 

-0 2% 

0 0% 

4 1% 

0 0% 
-3 9% 
-9 6% 

0 0% 

0 O X  
0 0% 

0 0% 

0 0% 

0 0% 

0 0% 
0 0% 
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Schedule E l -A  

FLORIDA PUBLIC UTILITIES COMPANY 

APPLICABLE TO LEVELIZED FUEL ADJUSTMENT PERIOD 

BASED ON SIX MONTHS ACTUAL AND SIX MONTHS ESTIMATED OPERATIONS 

CALCULATION OF TRUE-UP SURCHARGE 

JANUARY 201 1 - DECEMBER 201 1 

Northeast Florida Division 

Over-recovery of purchased power costs for the period 
January 201 1 - December 201 1. (See Schedule El-B, Calculation 
of Estimated Purchased Power Costs and Calculation of True- 
Up and Interest Provision for the Twelve Month Period ended 
December 201 1 .)(Estimated) $ 3,149,022 
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NORTHEAST FLORIDA DMSION 

FLORIDA PUEUC UTlUTlES COMPANY 
CALCULATION OF PURCHASED POWER COSTS AND CALCULATiON OF TRUE-UP AND INTEREST PROVISION-WCLUDING GSLDl 

ACNLMSTIMATTEO FOR T M  PERIXI: JANUIRV 2011 THROUGH DECEMBER WiI 
BASED ON SIX MONTHS ACTUAL AND SIX MONTHS ESTIMATED 

IUCLUDU L l E L O L I  U S L Y O E S T U E S ~  

ACTUAL ACNAL KNAL ACTUAL ACNAL ACNAL EInvtcd E M &  Ertnuted ErUMed Ednutcd  Ed-cd 

Schedule E-lb 

~ ~~~ ~~ ~~~ 

 an w i i  F C ~  2011 mar w i i  apr wit M ~ Y  1011 J U ~  mi! J I ~  wii  AW w i i  s p  w i i  01 w i i  NW mi DK w i i  TdA 
38,994.603 32,019,584 25,870,444 26,280,049 28362.966 33.654.615 41,129,000 40,647,000 36,901,000 33,011,000 27,940,000 28.657.000 393,957,261 

470.646 533,616 135,910 1.138.954 379.957 823,250 719,000 719.000 719,000 719.000 719,000 719.000 7,796,333 
36,734,961 27,381,699 26,390,078 29.424.312 31,408,834 38.061.802 42,157,983 41,655,498 37,750,293 33.694.968 28,408,450 29,155.923 402224,801 

96.186 74.771 54,746 87.942 67.379 79.341 85.700 90,400 88.600 66200 58.300 75,500 925.055 
122.222 93,728 74,797 87,673 93,736 100,660 107,125 113,000 110,750 82,750 72,875 94.375 1,153,691 

0.05141 0.05141 005141 005141 0.05141 0.05141 005141 0.05141 0.05141 005799 0.05799 005799 
005064 0.05064 005064 005064 0.05064 0.05064 0.05064 0.05064 005064 005712 005712 0.05712 
001557 0.01557 001557 001557 0.01557 0.01557 0.01557 001557 001557 001557 0.01557 0.01557 

11.38 11 38 11.38 11.38 11.38 11 38 11 38 11 38 11.38 11.38 11.38 11.38 
39.736.W 39.736.00 39.736.00 39.736.00 39.736.00 39.736.00 39.736.00 39 736.00 39.736.00 39 736 00 39 736 00 39 736 DO 

388 553 452 2.535 1.128 18,786 23.842 
3,222,287 2,338,780 2,086,315 2,307,067 2,536.590 3,222,281 3.503.694 3,473.483 3,193,646 2,989,536 2,454,460 2,517,742 33,845,980 

1.074.986 1,013,124 873.783 835.050 921,134 1,035.655 1,307.188 1,240,308 1,146,099 990.303 754.443 755,887 11,947,960 
1,075.497 637,899 261.663 221,531 358.728 641.413 872.491 827,879 765.103 661.113 503.589 504,545 7,331.451 

246,476 213,610 198.382 185,727 200,000 243,338 294,467 291,159 271.606 263,045 217,226 198,062 2,823,098 
616.999 543,942 542,944 561.968 644.589 722.345 819,974 790,895 758,089 740.567 634,133 565,538 7,941,983 
207,610 191,397 186.468 193.677 198.733 224,356 222,421 233,053 214.067 209.321 197.644 189,195 2,467.942 

8298 8.308 8,297 8,294 8.317 8285 8.369 8.297 8,083 8.369 8297 8,083 99.297 
84,496 

1.056287 (519.977) 133.831 (351,479) 1.027.544 340,696 1,686,902 
4292,760 2.034.914 2,211.976 1,661,375 3,355,652 3222,059 4,531,080 3,398,335 3,169,791 2.879.462 2,322,076 2233,649 34.383.129 

553,407 534.308 b44.099 875.109 511,701 453,532 501,311 560.609 558,002 419,392 465,477 684.729 6,561,677 
1,164,485 997,975 851.094 877.412 909,822 1,026,691 1,279,009 1,267.956 1,169,207 1,047,346 916,347 601.435 12,108,778 
6,010,652 3,627,197 3,507,169 3,413.896 4,787,175 4,702,282 5,311,400 5,226,900 4.897.000 4,346,200 3,703,900 3,519,813 53,053584 

11,170,928 10,528,071 9,080.078 8.677.578 9.572.132 10,762,210 13,584,000 12.889.000 11.910,OOO 10,291,000 7.840.000 7,855,000 124,159,997 
10,124,985 6.005.110 2,463.318 2,085,513 3,377,103 6,038.328 8214.000 7,794,000 7,203,000 6,224,000 4,741.000 4 .7M.W 69.020.357 
2,533,681 2,195,823 2,039,288 1.909.199 2,055,917 2,501,374 3,027,000 2,993,000 2,792.000 2.704.000 2233,000 2,036.W 29,020,282 
6,619,945 5.836.101 5,825395 6,029,514 6.915.979 7,750,250 8.798.000 8,486,000 8,134,000 7,946,000 6,804.W 6,068.000 85,213,184 
2.186.940 2,016,160 1.%4,240 2,040.180 2,093,440 2,363.340 2,343,000 2,455,000 2255.000 2,205.000 2,082,000 1.993.000 25.997.300 
6,150.000 5230.000 4,290,000 5,330.000 4,640,000 4,040,000 4.960.000 5,820,000 4,400,000 3,430,000 4,030.000 5.670.000 57,990,000 

116.028 116,164 116,009 115,959 116,289 115,878 117,000 116,000 113,000 117,000 116,000 113.000 1,388.327 
92,096 92.155 92.116 92,106 92,106 83,235 86,000 94.000 94.000 94.000 94,000 172.000 1,177.814 

38,994,603 32,019,584 25,870,444 26,280,049 28,862.966 33,654,615 41,129,000 40,647,000 36,901,000 33,011,000 27,940.000 28,657,000 393,967,261 

4,292,760 2,094,914 2.211.976 1,661,375 3,365.652 3,222.059 3,531.080 3,398,335 3,169.791 2,879,462 2,322,076 2,233,649 34,383,129 
(145.5%) (145,593) (145,593) (145.593) (145.593) (145.593) (145.593) (145,593) (145,593) (145,593) (145.593) (145.593) (1.747.1 19) 

6,744 12,339 6.607 6,611 6,608 6,607 6.607 5,971 6,170 6,744 6.744 6,744 

4.438.356 2,240,507 2,357,569 1,806,968 3.511245 3.367.652 3,676.673 3,543,928 3,315,384 3,025,055 2,467,669 2,379,242 36,130,248 
3,222287 2,338,780 2,086,315 2,307.067 2,516,590 3,222,281 3,503,694 3,473.483 9,193,646 2,989,636 2.454.460 2,517.742 33,845,980 
1216.069 (98,273) 271,254 (sW.099) 974,655 145.371 172.979 70,445 121.738 35,419 13.209 (138.5Wl 2284.268 . .  

653 739 657 527 486 498 875 870 858 843 815 767 8.588 
2,603.285 3,674,411 3,431.284 3,557.602 2.912.437 3.741.985 3,742,261 3,770,522 3.696245 3,673.248 3,563,917 3,432.348 2,603,285 

3,674,411 3,431,284 3.557.602 2,912,437 3,741,985 3,742.261 3,770,522 3,696,245 3,673.248 3,563,917 3,412,348 3.149.022 3.149.022 
2,603285 3,674,411 3,431,284 3,557,602 2,912,437 3.741.985 3,742,261 3,770.522 3.696.245 3.673248 3,563,917 3,432,348 
3,673,758 3,430.545 3556.945 2,911,910 3,741,499 3,741.763 3.769.647 3.695.375 1,672,390 3.563.074 3,431,533 3,148255 1 0 ~ ~ ~ ~ 1 ~ ~ ~ ~  
6277.043 7.104.956 6.988229 6,469,512 6,653,936 7,463,748 7.511.908 7,465,897 7,368,635 7236,322 6,995.449 6.580.603 
3.138.522 3,552.478 3,494,115 3,234,756 3.326.968 3,741.874 3,755354 3,732,949 3.684.317 3,618,161 3,497,725 3,290,301 

0 2500% 0.2500% 0 2250% 0.1950% 0.1750% 0.1600% 0.2800% 0.2800% 0.2800% 0 2800% 0 2800% 02800% 
653 739 657 527 486 498 875 870 858 843 815 767 

(145.596) (145.593) (145,593) (145,593) 1145,593) (145,593) (145.593) (145,593) (145.593) 1145,593) (145,593) (145.593) (1.747.119L 
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ESTIMATED/ ESTIMATED/ DIFFERENCE 
ACTUAL ORIGINAL AMOUNT % 

ESTIMATED/ ESTIMATED! DIFFERENCE 
ACTUAL ORIGINAL AMOUNT % 

SCHEDULE El-B1 
FLORIDA PUBLIC UTILITIES COMPANY 

NORTHEAST FLORIDA DIVISION 
COMPARISO?! OF ESTIMATED!P.CTUAL \VERSUS OR!G!NAL PROJECTIONS 

OF THE FUEL AND PURCHASED POWER COST RECOVERY FACTOR 
JANUARY 2011 -DECEMBER 2011 

I DOLLARS I MWH I CENTSlKWH I 
ESTIMATED/ ESTIMATED/ DIFFERENCE 

ACTUAL ORIGINAL AMOUNT % 

0 

0 

402,225 

402,225 
7,796 

410,021 

410,021 

0 

0 

404,546 

404,546 
8,628 

41 3,174 

41 3,174 

0 00000 

0 00000 

6 76802 

3 16891 
5 32329 
9 84921 

0.00000 

0.00000 

5.21018 

4.78492 
5.30553 
9.89717 

0 00000 

0 00000 

155784 

(1 61M)l) 
0 01776 

(0 04796) 

1 Fuel Cost of System Net Generation (A3) 
2 Nuclear Fuel Disposal Cost (A13) 
3 Coal Car Investment 
4 Adjustments to Fuel Cost (A2, Page 1) 
5 TOTAL COST OF GENERATED POWER 
6 Fuel Cost of Purchased Power (Exclusive 

7 Energy Cost of Sched C & X Econ Purch (Bmker)(A9) 
8 Energy Cost of Other Econ Purch (Non-Broker)(AS) 
9 Energy Cost of Sched E Economy Purch (A9) 

10 Demand and Non Fuel Cost of Purchased Power (A9) 
11 Energy Payments to Quatilying Facildies (A8a) 
12 TOTAL COST OF PURCHASED POWER 

13 TOTALAVAllABLE MWH (LINE 5 + LINE 12) 
14 Fuel Cost of Economy Sales (A7) 
15 Gain on Economy Sales (A7a) 
16 Fuel Cost of Unit Power Sales ( S U  Partpts)(A7) 
17 Fuel Cost of Other Power Sales (A7) 

of Economy) (A8) 

18 TOTAL FUEL COST AND GAINS OF POWER SALES 

19 NET INADVERTENT INTERCHANGE (A10) 

20 TOTAL FUEL AND NET POWER TRANSACTIONS 

(LINE 14 + 15 + 16 + 17) 

(LINES 5 + 12 + 18 + 19) 
21 Net Unbilled Sales (A4) 
22 Company Use (A4) 
23 T 8 D Losses (A4) 

0 0% 

0 0% 

0 6% 

-0 6% 
-9 6% 
-0 8% 

0 8% 

0 0% 

0 8% 

0 0% 
-2 7% 
50 0% 

-0 6% 

0 6% 
0 0% 

-0 6% 

-0 6% 

0 0% 

0 0% 

29 9% 

33 8% 
0 3% 
0 5% 

0 0% 

0 4% 

0 0% 
-2 5% 
50 3% 

0 6% 

0 6% 
0 0% 

0 6% 

0 6% 

0 7% 

0 0% 
0 7% 

0 0 

27,222,667 21,077,571 

0 

6,145,096 

0 0% 

29.2% 

-34 2% 
-9 3% 
-1 2% 

12,746,144 19,357,185 (6,611,041) 
415,004 457,761 (42,757) 

40,383,815 40,892,517 (508,702) 

23,842 
23.842 0 23,842 0 0% 0 0 0 0.00000 0.00000 0 00000 

413,174 

0 
447 

16,397 

396,330 

396.330 
1.000 

9 85502 

(0 22468) 
0 01088 
061539 

10 25661 

10 25661 
1 000 

10 25661 

(0 44347) 

9 81314 

100072 
9 82021 

9 89717 

0 00000 
001116 
0 40947 

10 31780 

10 31780 
1 000 

10 31780 

(0 44082) 

9 87697 

1 00072 
9 88408 

(0 04215) 

(0 22468) 
(0 OW28) 
0 20592 

(0 061 19) 

(0 061 19) 

(0 06119) 

0 00000 

(0 00265) 

(0 06383) 

0 w000 
(0 06387) 

-1 2% 

0 0% 
-3 1% 
49 4% 

-1 2% 

-1 2% 
0 0% 

-1 2% 

0 0% 

410,021 

(8,982) 
435 

24,601 

393.967 

393,967 
1 000 

40.407.657 40,892.517 (484,860) 

(885,178) * 0 * (885,178) 
42,869 * 44,240 * (1.371) 

2,424.433 * 1,622,839 * 801,594 

40,407,657 40,892,517 (484,860) 

40,407,657 40,892,517 (484,860) 
1 OW 1.000 0.000 

40,407.657 40,892,517 (484,860) 

(1,747,119) (1,747,119) 0 

24 SYSTEM KWH SALES 
25 Wholesale KWH Sales 
26 Junsdictional KWH Sales 

26a Junsdictional Loss Multiplier 
27 Junsdictional KWH Sales Adjusted for 

28 GPIF- 
29 TRUE-UP” 

30 TOTAL JURISDICTIONAL FUEL COST 

Line Losses 393,967 

393,967 

396,330 

396.330 

393,967 396,330 (2,363) -0 6 a ~ 1  38,660,538 39,145,398 (484,860) -1.2% 

31 Revenue Tax Factor 
32 Fuel Factor Adjusted for Taxes 
33 FUEL FAC ROUNDED TO NEAREST .001 (CENTSIKWH) I 9.820 9.884 (0.064) 0.7% 

‘Included for Informational Purposes Only 
*‘Calculation Based on Junsdictional KWH Sales 
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