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GULF POWER COMPANY
Before the Florida Public Service Commission
Prepared Direct Testimony of
H. R. Ball
Docket No. 120001-El
Date of Filing: August 1, 2012

Please state your name and business address.

My name is H. R. Ball. My business address is One Energy Place,
Pensacola, Florida 32520-0335. | am the Fuel Manager for Gulf Power
Company.

Please briefly describe your educational background and business
experience.
| graduated from the University of Southern Mississippi in Hattiesburg,
Mississippi in 1978 with a Bachelor of Science Degree in Chemistry and
graduated from the University of Southern Mississippi in Long Beach,
Mississippi in 1988 with a Masters of Business Administration. My
employment with the Southern Company began in 1978 at Mississippi
Power's (MPC) Plant Daniel as a Plant Chemist. In 1982, | transferred to
MPC’s Fuel Department as a Fuel Business Analyst. | was promoted in
1987 to Supervisor of Chemistry and Regulatory Compliance at Plant
Daniel. | was promoted to Supervisor of Coal Logistics with Southern
Company Fuel Services in Birmingham, Alabama in 1998. My
responsibilities included administering coal supply and transportation

e rar gT RUMBCR DATE
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agreements and managing the coal inventory program for the Southern
Electric System. | transferred to my current position as Fuel Manager for

Guif Power Company in 2003.

What are your duties as Fuel Manager for Gulf Power Company?

| manage the Company’s fuel procurement, inventory, transportation,
budgeting, contract administration, and quality assurance programs to
ensure that the generating plants operated by Gulf Power are supplied
with an adequate quantity of fuel in a timely manner and at the lowest
practical cost. | also have responsibility for the administration of Gulf's

Intercompany Interchange Contract (lIC).

What is the purpose of your testimony in this docket?

The purpose of my testimony is to compare Gulf Power Company’s
original projected fuel and net power transaction expense and purchased
power capacity costs with current estimated/actual costs for the period
January 2012 through December 2012 and to summarize any noteworthy
developments at Gulif in these areas. The current estimated/actual costs
consist of actual expenses for the period January 2012 through June 2012
and projected fuel and net power transaction costs for July 2012 through
December 2012. ltis also my intent to be available to answer questions
that may arise among thé parties to this docket concerning Gulf Power
Company’s fuel and net power transaction expenses, and purchased

power capacity costs.

Docket No. 120001-El Page 2 Witness: H. R. Ball
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During the period January 2012 through December 2012 how will Guif
Power Company’s recoverable total fuel and net power transactions cost
compare with the original cost projection?

Gulf's currently projected recoverable total fuel and net power transactions
cost for the period is $442,568,718 which is $145,204,450 or 24.70% below
the original projected amount of $587,773,168. The lower total fuel expense
for the period is attributed to a combination of lower than projected total fuel
cost of system net generation combined with a higher total fuel cost of
purchased power resulting in a lower total cost of available power. The
lower total cost of available power combined with higher fuel revenue from
power sales results in a further reduction in total fuel and net power
transactions cost. The resulting average per unit fuel cost is projected to be
3.6954 cents per kWh or 18.83% below the original projection of 4.5524
cents per kWh. The lower average per unit fuel cost (cents per kWh} is
attributed to a lower fuel cost of generated power and purchased power for
the period driven primarily by lower costs for natural gas and a change in
the generation mix to include more natural gas fired generation and
purchased power. This current projection of fuel and net purchased power
transaction cost is captured in the exhibit to Witness Dodd’s testimony,

Schedule E-1 B-1, Ling 21.

Docket No. 120001-El Page 3 Witness: H. R. Ball
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During the period January 2012 through December 2012 how will Gulf
Power Company’s recoverable total fuel cost of generated power compare
with the original projection of fuel cost?

Gulf's currently projected recoverable total fuel cost of generated power for
the period is $369,544,949 which is $177,238,219 or 32.41% below the
original projected amount of $546,783,168. Total generation is expected to
be 8,716,233,000 kWh compared to the original projected generation of
11,923,813,000 kWh or 26.90% below original projections. The resulting
average fuel cost is expected to be 4.2397 cents per kWh or 7.54% below
the original projected amount of 4.5856 cents per kWh. This current
projection of fuel cost of system net generation is captured in the exhibit to

Witness Dodd'’s testimony, Schedule E-1 B-1, Line 6.

What are the reasons for the difference between Gulf's original projection of
the total fuel cost of generated power and the current projection?

The lower total fuel expense is due to lower than originally projected
quantity of generated power (kWh) in addition to lower average per unit fuel
costs (cents/kWh). Delivered coal prices per MMBtu are projected to be
slightly above original projections for the period due to a higher percentage
of contract coal in the coal supply mix. The quantity of contract coal in the
supply mix for the period is expected to be above original projections due to
a reduction in the quantity of coal burned which has eliminated the need for
market priced spot purchases for the period. Coal burn is lower due to
reduced economic dispatch of coal fired units relative to other sources of

generation. Projected prices for natural gas for the period are expected to

Docket No. 120001-El Page 4 Witness: H. R. Ball
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be lower than original projections for the period due to changes in market
fuel prices. A higher projected supply of natural gas in the market has
driven the projected price lower and prices are expected to remain lower for
the remainder of the period. The guantity of natural gas burn is expected to
be above original projections in response 1o the lower market prices for
natural gas increasing economic dispatch of Guif's gas fired generating
units. The ability to change the mix of generating units operating to meet
customer demand to a more heavily weighted natural gas mix has allowed
Gulf to take advantage of lower natural gas prices and reduce the fuel cost

of generated power.

How did the total projected fuel cost of system net generation compare to
the actual cost for the first six months of 20127

The total fuel cost of system net generation for the first six months of 2012
was $166,223,227 which is $103,962,942 or 38.48% iower than the
projection of $270,186,169. On a fuel cost per kWh basis, the actual cost
was 3.80 cents per kWh, which is 17.21% lower than the projected cost of
4.59 cents per kWh. This lower cost of system generation on a cents per
kWh basis is due to a combination of fuel cost in $/MMBtu being 13.22%
lower than projected and heat rate (Btu/kWh) of the generating units
operating being 4.75% lower than projected. This is a result of Guif being
able to operate its lower cost more efficient gas fired combined cycle unit at
a higher capacity factor, thus making gas fired generation a higher percent
of the generation mix. This information is found on Schedule A-3 Period to

Date of the June 2012 Monthly Fuel Filing.

Docket No. 120001-E} Page 5 Witness: H. R. Ball
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How did the total projected cost of coal burned compare to the actual cost
for the first six months of 2012?

The total cost of coal burned (including boiler lighter) for the first six months
of 2012 was $113,653,418 which is $93,781,381 or 45.21% lower than the
projection of $207,434,799. On a fuel cost per kWh basis, the actual cost
was 5.30 cents per kWh which is 7.07% higher than the projected cost of
4.95 cents per kWh. The lower than projected total cost of coal burned
(including boiler lighter) is due to total MMBtu of coal burn being 45.39%
below the estimated burn for the period. The higher per kWh cost of coal
fired generation is due to actual coal prices (including boiler lighter) being
0.22% higher than projected on a $/MMBtu basis and the weighted average
heat rate (Btu/kWh) of the coal fired generating units operating being 6.70%
higher than projected. This information is found on Schedule A-3 Period to
Date of the June 2012 Monthly Fuel Filing. Gulf has fixed price coal
contracts in place for the period to limit price volatility and ensure reliability
of supply. Actual average prices for coal purchased during the period are
higher due to a change in the timing of contract shipments to Gulf’s coal
fired generating plants in response to lower coal burn for the period.
Another factor contributing to the higher cost of coal fired generation
(cents/kWh) is that weighted average coal unit heat rates are higher than
projected for the period. Generating unit heat rates have been impacted by
the percentage of time these units operated at lower than projected loads.

When generating units operate at lower loads, unit efficiency is reduced.

Docket No. 120001-EI Page 6 Witness: H. R. Ball
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How did the total projected cost of natural gas burned compare to the actual
cost during the first six months of 20127

The total cost of natural gas burned for generation for the first six months of
2012 was $52,095,850 which is $10,314,461 or 16.53% lower than Gulf's
projection of $62,410,311. The total gas fired generation was 2,218,960
MWH which is 32.09% higher than the projection of 1,679,889 MWH for the
period. The total cost of natural gas burned for generation is lower than the
forecast due to the market price of natural gas being lower than projected.
Market prices for natural gas are lower due to increased supply of natural
gas in the market. On a cost per unit basis, the actual cost of gas fired
generation was 2.35 cents per kWh which is 36.83% lower than the
projected cost of 3.72 cents per kWh. Actual natural gas prices were $3.25
per MMBtu or 36.27% lower than the projected cost of $5.10 per MMBtu.
This information is found on Schedule A-3 Period to Date of the June 2012

Monthly Fuel Filing.

For the period in question, what volume of natural gas was actually hedged
using a fixed price contract or instrument?

Gulf Power financiaily hedged 10,630,000 MMBtu of natural gas for the
period January 2012 through June 2012 using a combination of fixed price
financial swaps and options. This equates to 68.2% of the actual natural
gas burn for generation during the period of 15,580,343 MMBtu as
reported on Schedule A-3 Period to Date of the June 2012 Monthly Fuel
Filing.

Docket No. 120001-El Page 7 Witness: H. R. Ball
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What types of hedging instruments were used by Gulf Power Company
and what type and volume of fuel was hedged by each type of instrument?
Natural gas was hedged using financial swaps that fixed the price of gas
to a certain price and options (collars) that established both a price ceiling
and price floor for each deal. The swaps settled against either a NYMEX
Last Day price or Gas Daily price. The options settled if the NYMEX Last
Day price was outside the bounds of the collar. The amount of gas
hedged for the period using financial swaps was 2,350,000 MMBtu and
the amount of gas hedged using options was 1,280,000 MMBtu.

What was the actual total cost (e.g., fees, commission, option premiums,
futures gains and losses, swap settlements) associated with each type of
hedging instrument?

No fees, commission, or option premiums were incurred. Gulf's gas
hedging program generated a hedging expense related to settlements of
$19,332,593 for the period January through June 2012. This information is
found on Schedule A-1, Period to Date, line 2 of the June 2012 Monthly
Fuel Filing.

During the period January 2012 through December 2012 how will Gulf
Power Company’s recoverable fuel cost of power sold compare with the
original cost projection?

Guif's currently projected recoverable fuel cost and gains on power sales for
the period are $(87,956,948) or 158.00% above the original projected

amount of $(34,092,000). Total kilowatt hours of power sales is expected to

Docket No. 120001-El Page 8 Witness: H. R. Ball
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be (4,958,914,591) kWh compared to the original projection of
(806,174,000) kWh or 515.12% above projections. This current projection
of fuel cost of power sold is captured in the exhibit to Witness Dodd's

testimony, Schedule E-1 B-1, Line 18.

What are the reasons for the difference between Gulf's original projection of
the fuel cost and gains on power sales and the current projection?

The greater total credit to fuel expense from power sales is attributed to a
significantly higher quantity of power sales than originally projected, offset to
a degree by a lower reimbursement rate (cents per kWh) for power sales.
Lower marginal market prices for naturat gas combined with a higher
percentage of natural gas fired generation in the generation fuel mix during

the period have decreased the fuel reimbursement rate for power sales.

How did the total projected fuel cost of power sold compare to the actual
cost for the first six months of 20127

The total fuel cost of power sold for the first six months of 2012 was
$(59,625,948) which is $(42,207,948) or 242.32% higher than our projection
of $(17,418,000). The quantity of power sales for the period was 752.28%
higher than projected. The actual cost was 1.5125 cents per kWh which is
59.83% below the projected cost of 3.7656 cents per kWh. This information
is found on Schedule A-1, Period to Date, line 17 of the June 2012 Monthly
Fuel Filing.

Docket No. 120001-EI Page @ Witness: H. R. Ball
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During the period January 2012 through December 2012 how will Gulf
Power Company’s recoverable fuel cost of purchased power compare with
the original cost projection?

Gulf's currently projected recoverabie fuel cost of purchased power for the
period is $160,980,717 or 114.41% above the original projected amount of
$75,082,000. The total amount of purchased power is expected to be
8,218,972,591 kWh compared to the original projection of 1,793,621,000
kWh or 358.23% above projections. The resulting average fuel cost of
purchased power is expected to be 1.9586 cents per kWh or 53.21% below
the original projected amount of 4.1861 cents per kWh. This current
projection of fuel cost of purchased power is captured in the exhibit to

Witness Dodd's testimony, Schedule E-1 B-1, Line 13.

What are the reasons for the difference between Gulf's original projection of
the fuel cost of purchased power and the current projection?

The higher total fuel cost of purchased power is attributed to Gulf
purchasing a greater amount of energy to supplement its own generation
to meet load demands. In the original projection of the fuel cost of
purchased power Gulf assumed that the generating units associated with
Gulf's Purchase Power Agreements (PPAs) would not be able to operate
on a consistent basis due to the lack of firm electric transmission for the
largest of these generators located at the Tenaska Central Alabama
facility. Due to changed dynamics of loads on Southern Company’s
transmission system and incremental improvements to transmission

infrastructure, incremental firm transmissicn service became available to

Docket No. 120001-El Page 10 Witness: H. R. Ball
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serve the Central Alabama PPA unit. As a result, this generating unit
actually operated for the period through June 2012 and is projected to
continue to operate during most months through the end of the year. The
lower projected price per kWh for purchased power is due to Gulf’s ability
to obtain power from this lower cost gas fired combined cycle unit under

its existing PPA.

How did the total projected fuel cost of purchased power compare to the
actual cost for the first six months of 20127

The total fuel cost of purchased power for the first six months of 2012 was
$80,528,718 which is $52,272,718 or 185.00% higher than our projection of
$28,256,000. The higher than anticipated purchased power expense is due
to the actual quantity of purchases being 630.29% higher than projected.
The majority of these purchases are from Guif's PPAs which are contracts
associated with gas fired generating units. Purchase power quantity is
higher due to the lower price of available power relative to Gulf’s fuel cost of
generated power making it the economic choice for providing energy to
customers during certain periods of time. On a fuel cost per kWh basis, the
actual cost was 1.5834 cents per kWh which is 60.97% lower than the
projected cost of 4.0573 cents per kWh. This information is found on

Schedule A-1, Period to Date, line 12 of the June 2012 Monthly Fuel Filing.

Were there any other significant developments in Gulf's fuel procurement
program during the period?

No.

Docket No. 120001-El Page 11 Witness: H. R. Ball
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Were Gulf Power’s actions through June 30, 2012 to mitigate fuel and
purchased power price volatility through implementation of its financial
and/or physical hedging programs prudent?

Yes. Gulf's physical and financial fuel hedging programs have resulted in
more stable fuel prices. Over the long term, Guif anticipates less volatile
future fuel costs than would have otherwise occurred if these programs

had not been utilized.

Should Gulf's fuel and net power transactions cost for the period be
accepted as reasonable and prudent?

Yes. Gulf has followed its Risk Management Plan for Fuel Procurement in
securing the fuel supply for its electric generating plants. Gulf's coal
supply program is based on a mixture of long-term contracts and spot
purchases at market prices. Coal suppliers are selected using procedures
that assure reliable coal supply, consistent quality, and competitive
delivered pricing. The terms and conditions of coal supply agreements
have been administered appropriately. Natural gas is purchased using
agreements that tie price to published market index schedules and is
transported using a combination of firm and interruptible gas
transportation agreements. Natural gas storage is utilized to assure that
natural gas is available during times when gas supply is curtailed or
unavailable. Gulf's fuel oil purchases were made from qualified vendors
using an open bid process to assure competitive pricing and reliable
supply. Gulf makes sales of power when available and gets reimbursed at

the marginal cost of replacement fuel. This fuel reimbursement is credited

Docket No. 120001-E! Page 12 Witness: H. R. Ball
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back to the fuel cost recovery clause so that lower cost fuel purchases
made on behalf of Gulf's customers remain to the benefit of those
customers. Gulf purchases power when necessary to meet customer load
requirements and when the cost of purchased power is expected to be
less than the cost of system generation. The fuel cost of purchased power
is the lowest cost available in the market at the time of purchase to meet

Gulf's load requirements.

During the period January 2012 through December 2012, what is Gulf's
projection of actual / estimated net purchased power capagcity transactions
and how does it compare with the company’s original projection of net
capacity transactions?

As shown on Line 4 of Schedule CCE-1b in the exhibit to Witness Dodd’s
testimony, Gulf’s total current net capacity payment projection for the
January 2012 through December 2012 recovery period is $45,793,117.
Gulf's original projection for the period was $48,106,587 and is shown on
Line 4 of Schedule CCE-1B filed September 1, 2011. The difference
between these projections is $2,313,470 or 4.81% less than the original
projection of net capacity payments. The variance is due to a reduction in
projected reserve sharing capacity payments per the provisions of the lIC.
Gulf's ability to run the Central Alabama PPA unit during the period has

reduced its reserve sharing commitment tc the pool.

Docket No. 120001-El Page 13 Witness: H. R. Balil
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Q. How did the total projected net capacity transactions cost compare to the

actual cost for the first six months of 20127

A. Actual net capacity payments during the first six months of 2012 were

$17,059,646 which is $123,149 or 0.73% higher than projected for the
period. The variance is due to timing differences between actual
payments and projected payments under Gulf's purchase power

agreements for the period.

Q. Mr. Ball, does this complete your testimony?

A. Yes.

Docket No. 120001-El Page 14 Witness: H. R. Ball
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COUNTY OF ESCAMBIA )

BEFORE me, the undersigned authority, personally appeared Herbert R.

Ball, who being first duly sworn, deposes and says that he is the Fuel Manager
for Gulf Power Company, a Florida corporation, that the foregoing is true and

correct to the best of his knowledge, information and belief. He is personally

known to me.

Fuel Manager

Sworn to and subscribed before me this 30" day of July, 2012.

ke LML

Notafy Public, State of Florida at Large

EXPIRES February 08, 2018
[1007) 3080183 FiarideNotaryBervice.com
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GULF POWER COMPANY

Before the Florida Public Service Commission
Prepared Direct Testimony and Exhibit of
Richard W. Dodd
Docket No. 120001-El
Date of Filing: August 1, 2012

Please state your name, business address and occupation.
My name is Richard Dodd. My business address is One Energy Place,
Pensacola, Florida 32520-0780. | am the Supervisor of Rates and

Regulatory Matters at Guif Power Company.

Please briefly describe your educational background and business
experience.

| graduated from the University of West Florida in Pensacola, Florida in
1991 with a Bachelor of Arts Degree in Accounting. | also received a
Bachelor of Science Degree in Finance in 1998 from the University of
West Florida. | joined Gulf Power in 1987 as a Co-op Accountant and
worked in various areas until | joined the Rates and Regulatory Matters
area in 1990. After spending one year in the Financial Planning area, |
transferred to Georgia Power Company in 1994 where | worked in the
Regulatory Accounting department and in 1997 | transferred to Mississippi
Power Company where | worked in the Rate and Regulation Planning
department for six years followed by one year in Financial Planning. In
2004 | returned to Gulf Power Company working in the General
Accounting area as Internal Controls Coordinator. In 2007 | was promoted

to Internal Controls Supervisor and in July 2008, | assumed my current
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position in the Rates and Regulatory Matters area.
My responsibilities include supervision of: tariff administration, cost of
service activities, calculation of cost recovery factors, and the regulatory

filing function of the Rates and Regulatory Matters Department.

Have you prepared an exhibit that contains information to which you will
refer in your testimony?
Yes, | have.

Counsel: We ask that Mr. Dodd’s Exhibit

consisting of fourteen schedules be marked

as Exhibit No. (RWD-2).

Are you familiar with the Fuel and Purchased Power (Energy) estimated
true-up calculations for the period of January 2012 through December
2012 and the Purchased Power Capacity Cost estimated true-up
calculations for the period of January 2012 through December 2012 set
forth in your exhibit?

Yes, these documents were prepared under my supervision.

Have you verified that to the best of your knowledge and belief, the
information contained in these documents is correct?

Yes, | have.

Docket No. 120001-El Page 2 Witness: Richard W. Dodd
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How were the estimated true-ups for the current period calculated for both
fuel and purchased power capacity?
In each case, the estimated true-up calculations include six months of

actual data and six months of estimatec data.

Mr. Dodd, what has Gulf calculated as the fuel cost recovery true-up to be
applied in the period January 2013 through December 20137

The fuel cost recovery true-up for this period is a decrease of $26,425,418
or 0.2337 ¢/kWh. The derivation of this amount reflects the two mid-
course fuel reductions Gulf implemented earlier in 2012. As shown on
Schedule E-1A, this consists of three components: (1) an April 2012 over-
recovery ending balance of $34,425,858; (2) an estimated over-recovery
for the May through December 2012 period of $40,688,690; and (3) an
over-recovery true-up component of {$48,689,130) currently being
refunded in the period May through December 2012. The resuiting net
over-recovery of $26,425,418 will be included for refund during 2013.

Mr. Dodd, you stated earlier that you are responsible for the Purchased
Power Capacity Cost true-up calculation. Which schedules of your exhibit
relate to the calculation of these factors?

Schedules CCE-1A, CCE-1B and CCE-4 of my exhibit relate to the
Purchased Power Capacity Cost true-up calculation to be applied in the

January 2013 through December 2013 period.

Docket No. 120001-El Page 3 Witness: Richard W. Dodd
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Q. What has Gulf calculated as the purchased power capacity factor true-up

to be applied in the period January 2013 through December 20137

A. The true-up for this period is an increase of 0.0084 ¢/kWh as shown on

Schedule CCE-1A. This includes an estimated under-recovery of
$592,654 for January 2012 through December 2012. It also includes a
final under-recovery of $353,030 for the period of January 2011 through
December 2011 (see Schedule CCA-1 of Exhibit RWD-1 in this docket
filed March 1, 2012). The resulting total under-recovery of $945,684 will

be included for recovery during 2013.

Q. Mr. Dodd, does this conclude your testimony?

A. Yes.

Docket No. 120001-El Page 4 Witness: Richard W. Dodd
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STATE OF FLORIDA ) Docket No. 120001-El
)
COUNTY OF ESCAMBIA }

Before me the undersigned authority, personally appeared Richard W. Dodd,
who being first duly sworn, deposes, and says that he is the Supervisor of Rates and
Regulatory Matters of Gulf Power Company, a Florida corporation, that the foregoing is

true and correct to the best of his knowledge, information and belief. He is personally

known to me.

A2

Richard W. Dodd

Supervisor of Rates and Regulatory Matters

+h
Sworn to and subscribed before me this b day of > \J Ay 2012,
b (01, I, |
Notary Public, State of Florida at Large S0%.  MONICA A WILLIAMS
% MY COMMISSION # EE 166803
EXPIRES February 06, 2016
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Docket No. 120001-Ei
2012 Actual/Estimated True-up Filing
Exhibit RWD-2, Page 1 of 32

FUEL COST RECOVERY CLAUSE
CALCULATION OF TRUE-UP
GULF POWER COMPANY

SCHEDULE E-1A

TO BE INCLUDED IN THE PERIOD: JANUARY 2013 - DECEMBER 2013

Actual over/(under)-recovery ending balance Apri! 2012
(April 2012 Sch. A-2, page 2, line C13)

Actual/Estimated over/(under)-recovery, May 2012 -
December 2012

(2012 E1B May - December, lines C6, C7, C8)

True-up to be collected/(refunded) May 2012 - December 2012
(2012 Sch. E-1B, page 2, line C2)

Total over/(under)-recovery (Lings 1 + 2 + 3)
To be included in January 2013 - December 2013
(Schedule E1, Line 27)

Jurisdictional kWh sales
For the period: January 2013 - December 2013

True-up Factor (Line 3/ Line 4) x 100 (¢ / kWh)

$34,425,858

$40,688,690

(48,689,130)

$26,425,418

11,309,156,000

(0.2337)
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SCHEDULE E-1B

Page1of2
CALCULATION OF ESTIMATED TRUE-UP
GULF POWER COMPANY
ACTUAL FOR THE PERIOD JANUARY 2012 - JUNE 2012/ ESTIMATED FOR JULY 2012 - DECEMBER 2012
JANUARY FEBRUARY MARCH APRIL MAY JUNE TOTAL
ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL S MONTHS
(a) () {c) {d {e) n @
Fuel Cost of Syslem Ganeration 26,861,060.25 21,154,308.11 24,623,933.35 25,208,630.54 32,960,574.76 33,934,668.99 $164,743,185.00
Fuel Cost of Hedging Sattiement 2,873,650.00 2,994,705.00 3.514,841.00 3,2564,010.00 3,284,575.00 3,610,712.60 $19,332,583.00
Fuel Cost of Power Sold (9.524,469.54)  (10,800,644.65)  (13,128,690.13) (8,448,067.37) {8.919,057.83) (10,806,018.15) ($59,625,947.47)
Fuel Cost ot Purchased Power 13,240,741.95 14,424,164.75 13,188,156.90 8.452,983.52 13,601,086.97 14,900,168.09 $77,787,302.18
Demand & Non-Fuel Cost of Purchased Power 0.00 0.00 0.00 0.00 0.00 0.00 $0.00
Energy Payments to Qualified Facilities 640,288.65 509,232.07 418,489.35 336,968.19 422.653.68 413,783.14 $2,741.415.06
Enengy Cost of Economy Purchases 0.00 0.00 0.00 0.00 0.00 0.00 $0.00
Other Generation 272,591.98 164,913.96 233,010.41 239,324.68 292,302.97 277,888.00 $1,480,042.00
Adjustments to Fuel Cost 551297 1,854.66 8,357.38 8,726.78 51,502.26 58,038.08 $131,993.11
TOYAL FUEL & NET POWER TRANSACTIONS $34160376.26  $28448533.00  $08.835198.26 1,054 585.34 $41,693,638.99  $42389.250.13 $206,590,582.88
{Surn of Lines A1 through Ag)
Jurisdictional kWh Sales 753,726 552 719,411 498 774051783 774,865,349 G91,336,935 1,030,414,579 5,043,806,696
Non-Jurisdictional kWh Sales 28,291,716 25,088,497 25833913 25,311,627 27,942 808 28,825 730 161,294 291
TOTAL SALES (Lines Bt + B2) 782|01 8,268 744,489,995 709,885,606 800,176,976 1.019 279!743 1 059|240 309 5 205 100,087
Jurisdictional % Of Total Sales (Line B1/83) 95.3822% 96.8302% 96.7703% 96.8367% 97.2586% 97.2786%
Jurisdictional Fuel Recovery Revenue (W] 37,181,677.90 34,597,402 54 35,679,934.10 35,752,540.29 45,769.430.01 43,394,369.06 $2032,375,353.90
{Net of Revenue Taxes)
Frue-Up Provision {1,004.265.42) (1.004,265 42} 1,401 20,90 1,421 820,80 1,451,820.80 1,491,820.80 $3,957,952.76
incentive Provision 53,753.88 53.753.88) __(53,753.88) (53,753.88) {53,753.88 53,753.88 2 523.28
FUEL REVENUE APPLICABLE TO PERICD $36,123.658.60  $335305383.24  837,117,801.12  $37.190,407.31 $47,207,297.03  $44,832.36.08 $236,010,783.38
{Sum of Lines C1 through C2a)
Fuel & Net Power Transactions {Line A7) 34,160,376.26 28,448 533.90 28,835,198.26 31,054,585.34 41,693,638.99 42,389,250.13 $206,500,582.88
Jurisdictional Fuel Cost Adj. for Line Losses 32,956,249.80 27.509118.12 27,823 440.60 30,117,344 .00 40,611,475.55 41,297,522.58 $200,415 150.65
(Line A7 x Line B4 x 1.0007 Jan-Mar)
{Line A7 x Line B4 x 1.0015 Apr-Dac)
Over{Under) Recovery (Line C3-C5) 3,167,408.80 6,030,265.12 9,194,380.52 7,073,063.31 6,595,821.48 3,534,713.50 $35,505,632.73
Interest Provision {2 756.92 1,462.33 1,774.18 278385 3,845.71 4,744.99 $15,367.78
Adjustments {3 0.00 0.00 0.00 0.00 0.00 {11,884.99) {$11,894.99}
TOTAL ESTIMATED TRUE-UP FOR THE PERIOD JANUARY 2012 - JUNE 2012 $35,599,115.52
* (Gain)Loss on sales of natural gas and costs of contract dispute litigation,
Note 1: Revenues for January through June based on actuals, 3.6450 ¢/KWh
Note 2: Interest is Calculated for July through December at June 2012 monthly rate of: 0.0125%

Note 3 interest associated with coal transportation costs that were understated January - May and corrected in June.
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Fuel Gost of Systam Nel Genaration

1a Fuel Cost of Hedging Sottlement

26

27

$RRER

Hadging Support Costs
Coal Car Investment
Other Genaration
Adjustments to Fusl Cost ™
TOTAL COST OF GENERATED POWER
Fuel Cost of Purchased Power (Exclusive of Economy)
Enargy Cost of Schadule C&X Econ, Purchases (Broker)
Energy Cost of Othar Economy Purchases (Nonbroker)
Energy Cost of Schedule E Economy Purchases
Capacity Cos\ of Schedute € Economy Purchasas
Energy Payments to Qualifying Facilties
TOTAL COST OF PURCHASED POWERA
Total Avadable kWh (Line 6 + Line 13)
Fus#l Gost of Economy Sales
Gain on Ecanomy Sales
Fual Gaat of Other Powar Sales
TOTAL FUEL COST AND GAINS ON PGWER SALES
{LINES 15+16+17)
Nat Inadvertent Inlerchange
TOTAL FUEL & NET POWER TRANSACTIONS
{LINES 14+18420)
Nat Unbilled Sales.
Comparny Use *
T&Dlosses *
TERRITORIAL (SYSTEM) SALES
Wholesale Sales
Jurisdictional Sales
Jurischctional Loss Mutipbor
Jurisdictional Sales Adj. for Line Losses (Line 27 x 1,0015)
TRUE-UP **
TOTAL JURISDICTIONAL FUEL COST
Ravenue Tax Factor
Fuel Factor Adjustad for Revenue Taxes
GPIF Reward / (Panalty} =
Fuel Factor Adjustad for GPIF Reward / (Penalty)
FUEL FACTOR ROUNDED TO NEAREST .001(¢/kWh)

* Inciuded lor informational purposes only.
** ¢kWh baged on

KWh sales.

COMPARISON OF ESTIMATED/ACTUAL VERSUS ORKIINAL PROJECTIONS
OF THE FUEL AND PURCHASED POWER COST RECQVERY FACTOR
GULF POWER COMPANY

ACTUAL FOR THE PERIOD JANUARY 2012 - JUNE 2012 / ESTIMATED FOR JULY 2012 - DECEMBER 2012

SCHEDULE E-18-1

DOLLARS . _wh £KWh
ESTIMATED/ ESTIMATED/ DIFFERENCE ESTIMATED/  ESTIMATED/ DIFFERENCE ESTIMATED/ ESTIMATED/ DIFFERENCE
AGTUAL ORIGINAL _ AMOUNT k.S ACTUAL ORIGINAL AWOUNT ) ACTUAL ORIGINAL AMT. %
(al {b) {c) {d) (e) 7] (g} () i) [i1] €] [{]
329,246,809 544329207 (215,082,398) (39.51) 8642251000 11.873,195000 (3.230,944,000) {27.21) 38097 45845  (0.7748)  (16.90)
37,773,933 0 37,773,933 100.00 0 0 0 0.00 A 0.0000 #INA #N/A
0 0 0 0.00 0 0 0 0.00 0.0000 0.0000 0.0000 0.00
] /] 0 0.00 0 ] 0 0.00 0.0000 0.0000 0.0000 0.00
2,392,214 2,453,961 {61.747) (2.52) 73.982.000 50,618,000 23364000 4818 32335 48480  (18145)  (33.30)
131,983 0 131,893 100.00
360,544,049 545,783,168 (177,238.219) {3241} 8,716,233,000  11,923.813,000 (3,207,580,000}  (26.50) 4.2397 45856  (0.3459) (7.54)
0 0 0 0.00 ¢ 0 [} 0.00 0.0000 0.0000 0.0000 0.00
0 [+} 0 0.00 L] 0 0 0.00 £.0000 0.0000 0.0000 0.00
158,239,302 75,082,000 83,157,302 110.76 8,117,743,591  1,793621,000 6,324,122,591  352.59 1.9483 41881 (22388)  (53.43)
0 0 [} 0.00 0 0 o 0.00 0.0000 0.0000 0.0000 a.00
0 0 0 0.00 ¢ 0 0 0.00 0.0000 0.0000 0.0000 0.00
2,741,415 0 2,741,415 100.00 107,229,000 0 101,229000 100,00 2.7081 0.0000 27081 100.00
180,980,717 75,082,000 _ 85,898,717 114.41 8218972561  1,793,621,000 6425351591 358.23 1.9588 41861 (22275)  (53.21)
530,525,666 621665168  (91,339,502) (14.69) _ 16935205581 13,717434,000 3217771591 23.46 31327 45334  (1.4007)  (30.90)
(2.062,938) (5747,000) 3,684,082 (64.10) (77.051,274) (151,928,000 74876726  {49.28) 26774 37827 (11083  (29.22)
{612,758) (758,000) 146,244 {19.27)
{85,281,254) (27EMB000) (57835284) 20918 4,881,663,317, 654,246,000) {4,227,617,317) 64618 1.7489 42165  (2.4696)  (58.57)
87,956,8408) (34,092.000) (53,864 948 158.00 (4958014 591)  (BDB,174,000) (4,152,740,591) 515.12 1.7737 42289 (24552)  (50.08)
0 0 0 0.00 0 0 '} 0.00 0.0000 0.0000 0.0000 .00
442,568,718 587,773,168 (145,204,450) (2470) _11976,291000 12.911,260000 (934 960.000)  (7.24) 3.6854 45524  (0.B570)  (18.83)
] ] 0 0.00 0 0 0 0.00 0.0000 0.0000 0.0000 0.00
782.277 930,875 {168,508} {18.11) 20,627,714 20,448,000 179,714 0.88 36954 45524  (0.857¢)  (18.83)
.25411170 32,670,182 (7,258,002) (2222 687,643 799 TIZEA7000 (30003701} {418} 3.6854 45524  (0.8570)  (iB.63)
442568718 587,773,168 (145,204,450} (2470) 11268019867 12,173,165000 (805145013}  (7.44) kKo 48284  (0.9007)  (18.65)
13886228 19,550,192 5,663,964 {20.97) 353,650,291 404900000  (51,349.709) (12.68) 3.9217 48284  (0.9007) (18.65)
428682490 588222976 (139540486}  (24.56) _ 10814469696  11766,265000 (A53,795304)  (7.26) 3027 48284  (0.9007)  (18.65)
1.0015 10007
429243496 568,620,732 (139,372,238) (24.51)  10914469.696 11,768.265000  (853,785,304)  (7.26) 3.9328 48316 (0.8090)  (18.61)
(49663.841) 12,051,185 _ {81.715026)  (512.11) _10,914.460,696 11,768,265000  (B53,795,.304)  (7.26) (0.4550} 01024  (05574) (544.34)
379,584,655 __580.671017 _ (201,087 262) (3463) 10014469696 11,768265000 (853,785,304 {7.26) 2.4778 49342 (1.4584) (20.52)
1.00072 1.00072
3.4803 49378  (1.4574)  (20.52)
645,511 645511 0 000 10914469606 11762265000 (853795304}  {7.28) 0.005% D.0DS5 0.0004 (.27
3.4862 49433 (1.4571)  (29.48)
3.4880 49430 (1.4570)  (29.48}

*** [GainyLoas on sales of natural gas and costs of contract dispute kgation.

hote: Amounts included In the 13l cotumn

6 months aciual and 6 monlhs estimale.
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FUEL AND PURCHASED POWER COST RECOVERY CLAUSE CALCULATION
GULF POWER COMPANY
ACTUAL FOR THE PERIOD JANUARY 2012 - JUNE 2012/ ESTMATED FOR JULY 2012 - DECEMBER 2012

SCHEODULE E-2

{a) b} <} ) (@) i @ L] i L} (k} U] {m)
JANUARY FEBRUARY MARCH APRIL MAY JUNE Ly AUGUST SEPTEMBER OCTOBER NOVEMBER  DECEMBER
LNE LINE DESCRIFTION ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ESTIMATED)  ESTIMATED  ESTIMATED  ESTIMATED ESTIMATED  ESTIMATED TOTAL
[
1 Fual Cost of Systsm Ganeration 26,861,060.26  21,1543081)  24,623,93335 2520863954 3295057476 3393458899 33,502,267 35,200,140 28,680,293 22,902,138 19.221.095 24956891 329,246,809 00
18 Other Genaration 272,591.98 184,913 96 233,01041 239,324 68 292,302.97 277,898 00 104,827 184,763 178,43 92,478 178,813 92478 2,392,214 00
2 Fuel Cost of Power Soid [9.524.46954) (1080054455} (13,129.69013)  (E44606737}  (B.919,057.63) (10,606,018.15) (5,854,003 (7,619,000 (5.311,000) (317.000) (2.118,000) (6.412000) (87,956,947 47)
3 Fual Cost of Purchaged Power 13240,741 95 1442416475 13,968,15690  B.45298352  13,601,08897  14,900,16808 14,440,000 14,130,000 14,561,000 10,863,000 11,542,000 15,116,000  158.239.302.18
3a Demand & Non-Fuel Cost of Pur Power [T 0.00 0.00 0.00 000 0.00 [ [} 0 0 [ 0 0.00
30 Qualifying Fachities £40,288.65 509,232.07 418,489.35 336.968.19 422,853 66 413,783.14 [ 0 0 0 [ 0 2,741,415.08
4 Energy Cost of Economy Purchases 000 0.00 0.00 0.00 0.00 0.00 ° o 0 0 1 0 6.00
§  Hudging Setflement 267365000 299470500 351434100 325401000 328457500  3510.71200 4,141,760 4,014,500 3,542,830 2,010,560 1,047,430 1,783,760  37.773.933.00
6 Adjustment ko Fual Cost 5,512 07 1,854.66 5,357.38 8,706,768 51,503.26 58,038.06 [ 0 0 [ [ ¢ 131,983.11
7 Total Fuel & Net Power Trans. 3 3476537625 § 2044853090 § 2R.835,19825 § 34,054.50504 § 41.600.68.95 § 42.39.260.13 § 4641466400 § 4591050300 § 41.561,836.00 § 36.381.576.00 § 29.773,138.00 § I55I7.128.0 § 442568718 88
(Sum of Lines 1- 6}

B System kWh Sokd 782,018268 744,499,995 799,885,696 800176976  1.019273743  1,050,240308  1,226,893.000  1,162970.000  1.077.887,000 203,524,000 T78,116000 895521000  11.268,019,987
Ba Jurisdictional % of Total Sales 96,3622 96.6302 96 7703 96 8367 97.2586 97.2786 97.0345 96.9010 96,9741 96.8466 98.5173 96.5300 96,8624
9 Cost par kWh Soid (¢/kWh) 43694 3812 36049 38810 2.0905 40049 37831 3.8009 18651 40266 38360 40018 318277
%a Jurisdictional Loss Multiplier 10007 1.0007 1.0007 1.0015 1.0015 1.0015 1.0015 1.0015 10015 10915 1005 1.0015 1.0015
9% Junsdictional Cost (K/KWh) 43725 38239 26074 3.8868 4.0966 40079 37888 3.8867 38708 4.0326 38418 40078 38336
10 GPIF  (iWh)* o007 00075 0.0069 00069 0.0054 0.0052 0.0045 0.0047 0.0051 ¢ D061 0.0072 0.0062 00053
11 True-Up (e/Wh * 05332 0.13% 10.1927) {0.1925) {0.1505) {0.1448) {0.6399) (0.6545) (0.7268) (08706} {1.0159) (06812) (0.4550)
12 TOTAL 25128 397D 34216 27012 3.9815 38682 3.1534 32268 31472 21861 2 8321 31328 24845
13 Revenue Tax Factor 1.00072 1.00072 1.00072 3.00072 1.00072 1.00072 100072 1.00072 190072 1.00072 1.00072 1 00072 1.00072
14 Flacovery Factor Adjusted lor Taxes 45160 39739 34241 3.7009 3.9543 X 31567 InwR 31435 31704 28341 31351 34870
5 Racovery Factor Rounded to the 4516 3974 3.424 3704 3954 3871 3156 3229 3.150 3170 283 3135 3.487

Noarest .00t ¢/kiWh

" ¢Mwh calculations based on juniadictional kWh salas.
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FUEL COST - NET GEN. {$)

LKGHTER OIL (B.L.)

COAL

GAS - Genaration
GAS {BL.}
Landlill Gas
OiL-C.T.
TOTAL (8}

SYSTEM NET GEN. (MWH)

LIGHTER O (B.L.}

COAL

GAS

Landfil Gas
OlL-CT.
TOTAL {MWH)

UNITS OF FUEL BURNED

LKGHTER OIL (BBL)

COAL [TON)
GAS-af (MCF) {1)
Qil - G.T, (BBL}

BTU'S BUANED (MMBTU)

COAL + GASBL + OILBL.

CAS-Generation (1)

OlL-CT.
TOTAL (MMBTU)

SCHEDULE E-3

Page 10l 2
GENERATING SYSTEM COMPARATIVE DATA BY FUEL TYPE
GULF POWER COMPANY
ACTUAL FOR THE PERIOD JANUARY 2012 - JUNE 2012 / ESTIMATED FOR JULY 2012 - DECEMSER 2012
JANUARY FEBRUARY MARCH APRIL MAY JUNE JULY AUGUST SEPTEMBEA  QCTOBER  NGQVEMBER DECEMBER TOTAL
ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ESTIMATED  ESTMATED _ ESTIMATED  ESTIMATED  ESTIMATED  ESTIMATED
137,557 47,760 118,237 112,224 310,167 112,560 68474 £8,002 67,788 67,691 £7,648 87,626 1.245.772
17,283,532 11,792,632 16,003,343 18,075,447 23,218,050 23,845,832 23,980,303 25,504,077 19,229,505 13.087 470 12,101,318 14,643,709 218,726,220
9,604,990 9.405,132 8,664,629 5,866,629 8,377,825 10,176,645 2,800.211 9.748 837 9,499,423 9.831,349 7,175,567 10,279,928 108,228,555
22,143 4] 1.797 1,282,090 1,282,585 £,420 0 <] 0 0 0 ] 2,585,035
65,040 57,893 61,096 60,566 83,251 62,2688 58,108 58,1086 56,186 58,108 56,186 58,106 715,030
20,390 15,685 7,842 51,007 1] 8,801 0 8,081 16,204 o 0 o] 128,010
27,133,652 21,31 SE_ 24,858,944 25,447,963 33,252__,8?8 34,212,567 33,887,084 35&84,903 28,96&&6 23,024,616 19,400,708 25,040,369 331,839,022
Q ] 4] L] 0 0 ] [ 0 9 0 0 -
312,040 203,530 336,197 398,578 458,798 434,560 488,249 §15,155 383,338 245,888 222,471 267177 4,265,982
304,973 410,431 407,801 291,528 355,344 358,883 379,707 375,985 368,523 386,832 292,314 w¥rzn 4,423,592
2,238 2,082 2,202 2088 2175 2,108 2,240 2,240 2,166 2,240 2,166 2,240 26,206
77 50 21 161 23 25 0 a2 64 Q 0 0 453
703,328 618,103 7_42._221 692 367 816,340 795,578 870,196 897,412 754,081 634,960 516,951 866,688 8,716,233
1,105 404 925 Baz 2,444 918 572 572 572 572 572 572 10,058
154,054 102,643 152,942 167,665 217,482 204,582 232,858 244,510 184,361 118,840 106,497 128,326 2,015,958
2,776,436 3.005.377 3,026,666 2,245,984 2,654,804 2,662,342 2,620,111 2.622.807 2,540,341 2,636,059 1,068,148 2,684,087 31.441.162
204 157 78 491 0 a5 0 I 154 0 Q Q 1,246
3,487,052 2,368,388 3,740,447 4,862,802 5,527,235 4,775,089 8,680,800 8,982,931 5,431,157 2,817,071 3,303,507 4262 698 54,339 217
2,808,550 3,048,309 3,066,483 1,712,992 2,239,200 2,702,689 2698715 2,701,482 2,616,551 2,715,141 2,025,133 2,764,610 31,101,985
1,185 912 456 2,853 4 492 0 450 400 1] 0 0 7,248
5,297.827 5,418,689 6,807,386 6,578,647 7,786,435 7,478,250 9.379_,_51_5 8,684,933 8,048,608 5,532,212 5.%40 7,027,308 855&4&450

(1) Data exciudes Landfi Gas and Guif's CT in Santa Rosa Coumly because MCF and MMBiy's are not avaidable dus to contracl Sspecifications.
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Page 2ol 2
GENERATING SYSTEM COMPARATIVE DATA BY FUEL TYPE
GULF POWER COMPANY
ACTUAL FOR THE PERIOD JANUARY 20112 - JUNE 212/ ESTIMATED FOR JULY 2012 - DECEMBER 2012
JANUARY FEBRUARY MARCH APRIL MAY JUNE JULY AUGUST SEPTEMBEA OCTOBER NOVEMBER  DECEMBER
ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ESTIMATED ESTIMATED ESTIMATED ESTMATED  ESTIMATED  ESTIMATED TOTAL
GENERATION MIX (% WMWH)

22 LUGHTEROIL(BL) 0.00 000 Q.00 6.00 G.00 .00 4.00 9.00 .00 0.00 0.00 0.00 0.00
COAL 4399 3303 45.06 5757 56.20 54.62 56.11 57.41 50.83 3872 43.04 40.08 48,94
GAS-Ganeration 55.68 66.62 54.65 4211 43.53 45.12 43.83 42.34 48.87 63.93 56.54 5958 50.75
Land(it Gas 632 034 0.30 0.30 027 0.26 0.26 0.25 0.29 0.35 0.42 Ik 3 0.30
OlL-C.T. 0.01 0.1 0.00 0.02 0.00 0.00 0.00 0.00 o .00 0.00 0.00 0.01
TOTAL (% MWH) 100.00 100.00 100.00 100.00 100.00 100.60 100.50 100.00 100.06 1% 100.00 100.00 100.00
FUEL COST §/UNIT
UGHTER QiL ($/BBL) 124.49 118.27 127.82 134.88 126.M 122.64 119.78 118,95 118.58 11841 118.33 118.30 123.88
COAL ($/TON) 112.05 114.89 104.64 197.8% 106.76 116,56 102.90 1043 104.30 103.96 113,63 11323 108.5¢
GAS + BLL {($MCF) (1) 3.47 302 278 a.07 3.52 arz 3.57 483 aes 386 353 378 3.44
GlL-C.T. 99.95 99.90 100.54 103.88 0.00 103.54 0.00 105.11 105.38 0.00 .00 0.60 102.74
FUEL COST 3/ MMBTU
COAL + GASBL + OILB.L. 500 5.00 431 4,00 4.43 5.02 360 386 355 488 3.68 345 4.10
GAS-Generation (1) 342 297 275 328 360 368 347 352 354 3.58 343 348 340
QOlL-C.T. 17.24 17.20 17.20 t7.88 0.00 17.89 0.00 17.86 18.00 0.00 0.00 0.00 17.66
TOTAL ($MMETU) 4.31 3.87 3.62 3.683 4.24 4.54 3.57 363 3.56 414 3.80 3.55 3.86
BTU BYRNED BTU ) K'WH
COAL + GASBL. + OILBL. 11,178 11,837 11,126 12,200 12,047 10,588 13,683 13,558 14,168 11,457 14,849 15,955 2,74
GAS-Generatlon (1) 7,113 7.592 7,626 6,003 6,439 7,705 72186 1218 7,208 7011 7,082 7008 EAE-)
QIL-CT. 15,380 18,240 21,714 17720 1] 19,660 o] 14,083 14,063 a ] ] 16,000
TOTAL {(BTU/KWH) 8,879 8,922 9,183 9,587 __ﬂ@!! 9,497 10,850 10,861 10,752 B.752 10,418 10,888 5,855
FUEL COST CENTS { K'WH
COAL+GASB.L +QILB.L 5.56 5.82 4.80 4.88 541 5.51 4.92 496 5.03 5.4 5.47 5.51 522
GAS-Generation 243 23 212 20 2.38 2.64 253 257 2.58 2.54 245 2.59 245
Landfil Gas 291 277 217 .89 20 295 2.5 2.59 2.59 259 2.59 259 273
OL-CT. 26.48 aar 734 31.68 0.00 a5.20 0.00 25.25 25.32 0.00 C.00 2.00 28.26
TOTAL (&/KWH) 3.83 3.48 333 3.68 4,07 4.30 3.87 3.94 383 3.83 3.75 376 3.80

Lol — -
(1) Dala exciudes Lanafif Gas and Guif's CT in Santa Rosa Counly bacause MCF and MMEBIL's are no! avaiabla due to coniract specifi
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SCHEDULE A4

Page 1 of 13
SYSTEM NET GENERATION AND FUEL COST
GULF POWER COMPANY
FOR THE MONTH OF: JANUARY 2012
(a) by (c) d {e) {f) (g} {n 0} W k) M {m) {n}
Line Net Nat Cap. Equiv. Nat Avg. Net Fuel Fuat Fuel Fuel Fusl Fuel Fue!
Plant/Unit Cap. Gen. Factor Avail. Output Heat Type Bumed Heat Value Burned Burned Cost/ Cost/
MW) (MWh) (%) Factor Factor Rate (Units) (Btw/Unit) (MMBIU) Cost kWh Unit
{%) {%) (BtuwkWh) (Tens/MCF/Bbi) (Ibs./ct/Gal.) ($) {¢/kWh) (S Unit}
1 Crist4 75 12,968 215 99.8 545 13,165 Coal 1217 11,828 170,727 838,638 6.47 116.20
2 2,355 Gas-G 29,224 1,011 29,545 87.438 3 2,99
3 Gas-S 1,111 1.011 1,124 3,325 2.99
4 Cil-5 B1 137,918 351 6,763 110.87
5 Crists 75 12,510 31.8 100.0 53.7 11,783 Coal 6,368 11,575 147,410 739,928 5.91 116.19
6 5212 Gas-G 60,569 1011 61,235 181,224 3.48 299
7 Gas-S [4] 1,01 0 1] 0.00
8 Qil-§ 44 137,918 255 4,914 111.68
9 Crist6 29N 13,097 6.0 100.0 37.5 9,422 Coal 5,433 11,355 123,394 631,379 4.82 116.21
10 o Gas-G 1} 1,011 Q 0 0.00 0.00
11 Gas-S 2172 1,011 2,186 6,499 2.99
12 Qirs 0 137,918 0 o] 0.00
13 Crist 7 465 147,625 46.7 920 54.6 11,579 Coal 72,386 11,798 1,708,021 8,411,406 8.70 116.20
14 13943 Gas-G 155,388 1,011 157,097 464,924 333 2.99
15 Gas-S 4,117 1,011 4,162 12,318 299
16 Qil-S 57 137,918 327 6,309 110.68
17 Scholz 1 48 (241) 0.7 100.0 0.0 0 Coal 0 0 0 4] 0.00 0.00
18 Q-5 ¢} 138,460 0 0 0.00
19 Scholz 2 45 (200 (0.6) 100.0 0.0 [i] Coal 0 0 ] 0 0.00 0.00
20 Oil-5 0 138,460 0 o] Q.00
21 Smith 1 162 54,180 45.0 100.0 45.0 10,677 Coal 25,890 11,172 578,481 3,242,398 5.98 125.24
2 Qil-s 65 138,660 377 8217 126.42
23 Smith 2 195 {556) (0.4} 100.0 0.0 0 Coal 3] 1] o} 4] 0.00 0.00
24 Qil-s 0 138,660 1] 4] 0.60
25 Smith 3 531 385,029 92.4 99.2 92.4 7.018 Gas-G 2,523,855 1,015 2,561,713 8,598,812 2.36 3.41
26 Smith A 2) 40 7 0.3 100.0 0.3 15,390 Qil 204 138,370 1,185 20,390 26.48 99.95
27 Other Generation 8,434 272,592 3.23 0.00
28 Perdido 2,238 Landfill Gas 65,040 2.9 0.00
29 Daniel 1 {1) 255 18,633 88 759 63.6 11,100 Coal 9,315 11,102 206,823 817,953 4.39 87.81
30 Qil-5 867 139,235 5,071 109,846 126.70
31 Daniel 2 {n 255 54,024 28.5 99.7 65.6 9,963 Coal 27,646 9,735 538,263 2,427,691 4,49 87.81
32 Qi-s 12 139,236 70 1,608 125.67
33 Toul 2436 709,328 39.1 95.7 549 9,014 6,297,827 26,959,513 3.80
Notes & Adjust.: (1) Represents Guif's 50% Ownership
{2) Smith A uses lighter oil
Negative Net Geraration at any unit is due to station service Units $ cants/kwh
Gas-G is gas used for generation; Gas-S is gas used for starter N/A  Daniel Ralicar Track Deprec. (4,059)
N/A  Crist Coal Additive 168,752
N/A  Daniel Coal inventory Adjustment 9,446
Recoverable Fuel 27,133,652 3.83
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SCHEDULE A-4

Page 2 o1 13
SYSTEM NET GENERATION AND FUEL COST
GULF POWER COMPANY
FOR THE MONTH OF: FEBRUARY 2012
(a) (b) (c) @ (e (% (9} k) {0 )] (k) 0 (m) (m)
Ling Net Net Cap. Equiv. Net Avg. Net Fuel Fusi Fuel Fuel Fuel Fuel Fuel
Plant/Unit Cap. Gen. Factor Avail. Output Heat Type Burned Heat Value Bumaed Burned Cost/ Cost/
(MW) {(MWh) (%) Factor Factor Rate (Units) {Btu/Unit) (MMBtu) Cost kWh Unit
{%) {%) (BtuwkWh} (Tons/MCF/Bbl) {tbs./cf/Gal.) ) (¢/kWh) {$/Unit)
1 Crist4 75 (922) {1.8) 100.0 0.0 0 Coal 0 0 v} 0 0.00 0.00
2 0 Gas-G Q 1,013 0 0 000 0.00
3 Gas-S 2] 1,013 0 Q 0.00
4 0il-8 1] 137,918 0 0 0.00
5 Crist5 75 26,701 557 100.0 55.8 11,134 Coal 12,888 11,533 297,285 1,412,472 5.29 109.60
] 2,398 Gas-G 26,4682 1,013 26,806 75,749 3.16 208
7 Gas-5 0 1,013 0 0 0.00
8 Qil-S 210 137,918 1,218 23,463 111.73
9 Crist6 291 (3,842) (1.8) 100.0 0.0 4] Coal 4] 0 [4] 1] 0.00 0.00
10 o] Gas-G 0 1,013 4] 0 0.00 0.00
11 Gas-§ 0 1,013 o 0 0.00
12 Q-8 0 137,918 a 0 0.00
13 Crist 7 465 133,422 55.2 100.0 55.2 11,391 Coal 65,223 11,651 1,519,820 7,147,800 5.36 109.59
14 45,164 Gas-G 508,115 1,013 514,721 1,454,525 3.22 2.86
15 Gas-3 0 1,013 e 0 0.00
16 Qil-S 72 137,918 416 8,013 111.29
17 Scholz 1 46 (191) (0.6) 100.0 0.0 0 Coal o] o 0 g 0.00 0.00
18 Qil-S Q 138,460 o Q0 0.00
19 Scholz 2 46 (2086) (06)  100.0 0.0 ] Coal 0 ] o 0 0.00 0.00
20 Qil-S [ 138,460 0 4] 0.00
21 Smith 1 t62 50,839 451 100.0 451 10,780 Coal 24,500 11,185 548,069 3,210,422 6.31 131.04
22 Qil-8 122 168,086 860 16,305 133.65
23 Smith 2 195 (472} {D.3) 8481 0o g Coal a [} 8] 0 0.00 0.00
24 Oll-S 0 168,066 0 0 0.00
25 Smith 3 531 357,829 95.8 100.0 96.8 7,009 Gas-G 2,470,800 1,015 2,507 862 7,709,944 2.15 312
26 Smith A (2) 40 50 0.2 100.0 £8.4 18,240 il 157 138,370 912 15,685 31.37 99.90
27 Other Generation 5,040 164,914 3.27 0.00
28 Perdido 2,092 Landfili Gas 57,993 277 0.00
29 Daniel 1 255 {1,171) 0N 1000 0.0 0 Coal 32 11,243 720 2,844 0.00 88.88
3n Oi-8 Q 139,278 0 4] 0.00
31 Daniel 2 255 (828) {0.5) 100.0 0.0 0 Coal 0 Q 0 0 0.00 0.00
a2 Oil-S 0 130,278 0 0 0.00
33 Total 2,436 516,103 36.3 989 37.4 8,398 5,418,689 21,300,229 346
Notes & Adjust.: (1) Represents Gulf's 50% Ownership
{2) Smith A uses lighter oil
Negative Net Generation at any unit is due to station service Units gents/kwh
Gas-G is gas used for generation; Gas-S is gas used for starter N/A  Daniel Railcar Track Deprec. {4,059)
N/A  Crist Coal Additive 23,052
- Recoverabia Fuel 21,319,222 3.46
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SCHEDULE A-4

Page 5 of 13
SYSTEM NET GENERATION AND FUEL COST
GULF POWER COMPANY
FOR THE MONTH OF: MAY 2012
G (0} {e) () (e} (] (@ (0] 0} 0 (k) ] (m) (n}
Line Net Net Cap. Equiv, Net Avg. Net Fuel Fuel Fuel Fuel Fuel Fuei Fuel
Plant/Unit Cap. Gen. Factor Avail. Output Heat Type Bumed Heat Value Burned Bumed Cost/ Cost/
{MW) {MWh} {%) Factor Factor Rate {Units) (Btu/Unk) {MMB1u) Cost kWh Unit
(%) {%) {BtwkWh) TonsMCF/Bbl}  (Ibs./cf/Gal.) ($) (e/Wh) {$Unit)
1 Crist4 75 (855) (1.5) 100.0 0.0 o] Coal 0 0 4] 0 0.00 0.00
2 o] Gas-G 0 1,015 0 0 0.00 0.00
3 Gas-S 0 1,015 0 o 0.00
4 Oil-§ 0 137,918 o) 0 0.00
5 Crists 75 26,418 62.7 99.8 62.8 10,786 Coal 11,944 11,929 284,950 1,265,206 4.79 105.93
6 8,586 Gas-G 4] 1,015 0 1] 0.00 0.00
7 Gas-S 0 1,015 [¢] o] 0.00
8 Qil-5 74 137,918 426 8,213 110.89
9 Crists 291 156,777 724 100.0 724 8926 Coal 65,157 11,941 1,656,124 6,902,391 4.40 105.93
10 0 Gas-G ] 1,015 [} 0 0.00 0.00
1 Gas-5 0 1,015 0 0 0.00
12 Oil-S 0 137,918 2 30 0.00
13 Crist 7 485 104,870 38.8 999 59.7 12,627 Coal 55,560 11,915 1,324,227 5,886,600 5.61 105.93
14 29,252 Gas-G [} 1,015 0 0 0.00 000
15 Gas-S 444, 340 1,015 451,005 1,282,585 2.89
16 0il-8 34 137,918 185 3.748 110.24
17 Scholz 1 46 (296) (0.8} 43.0 0.0 0 Coal 0 0 o] o 0.00 0.00
18 Oil-S 0 138,480 0 0 0.00
19 Scholz 2 46 {157) (0.5) 100.0 0.0 o Coal 0 0 0 0 0.00 0.00
20 Oil-S 4] 138,450 0 3] 0.00
21 Smith 1 162 32,249 268 86.9 46.2 10,747 Coal 15,013 11,543 346,584 1,849,122 573 123.17
22 Qil-s 261 138,066 1,514 33,977 130.18
23 Smith 2 195 50,081 jc R aalg) a0 16,740 Coa 23,767 11,514 547,533 2,927,323 5.74 123.47
24 0il-5 e]) 138,066 574 12,881 130.11
25 Smith 3 558 308,334 74.3 08.2 89.1 7,282 Gas-G 2,210,484 1,013 2,239,200 8,085,522 2.62 .66
26 Smith A (2) 38 23 0.1 100.0 46.2 0 Oil 0 138,370 0 Q 0.00 0.00
27 Other Generation 9,172 292,303 3.19 0.00
28 Perdido 2175 Landfill Gas 63,251 291 0.00
28 Daniel 1 (1) 255 38,136 201 785 56.1 11,634 Coal 19,620 11,307 443 691 1,833,272 4.81 93.44
30 Oil-8 1,747 139,883 10,251 222,233 127.21
31 Daniel 2 {1} 255 50,675 26.7 100.0 462 1,027 Coal 26,412 10,579 558,817 2,467,926 4.87 93.44
32 Qil-3 229 139,683 1,342 29,085 127.01
33 Total 2459 816,340 446 961 59.5 0,648 7,766,435 33,165,668 4.08
Notes & Adjust.: (1} Represents Gulf's 50% Ownearship
2 Smith A uses lighter oil
Negative Net Generation at any unit is dus to station setvice Units $ cenis/kwh
Gas-G is gas used for generation; Gas-S is gas used for starter N/A  Daniel Rallcar Track Deprec. {4,059)
N/A  Crist Coal Additive 91,268
Recoverable Fuel 33,252,878 4.07
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SCHEDULE A4

Page 6 of 13
SYSTEM NET GENERATION AND FUEL COST
GULF POWER COMPANY
FOR THE MONTH OF: JUNE 2012
() (b (c) @ (e} 0] [te}] (h} U] G) (k) M {m) )
Line Net Net Cap. Equiv. Nat Avg. Net Fusl Fuel Fusl Fuel Fuel Fuel Fuel
Plant/Unit Cap. Gen. Factor Avail. Output Hsat Type Burned Heat Valug Burned Burned Cost/ Cost/
(MW) {MWh} (%) Factor  Factor Rate (Units} (Btu/Unity (MMBty} Cost WWh Unit
{%) _(%) {Btu/kWh) {Tons/MCF/Bbl)  (bs./cl/Gal.) ($) (¢/kWh) {$/Unit)
1 Crist4 75 5,678 10.5 99.6 56.7 12,908 Coal 3,101 11,817 73,2689 355,337 6.26 114.59
2 6 Gas-G 85 1,016 ar 247 412 2.90
3 Gas-S 298 1016 03 BG4 290
4 o[ B] 122 139,041 712 13,919 114,09
5 Crist§ 5 28,613 59.6 100.0 59.6 12,012 Coal 14,616 11,758 343,713 1,674,828 5.85 114,59
6 3,552 Gas-G 42,066 1,016 42,729 121,980 343 290
7 Gas-5 1] 1,016 0 0 0.00
8 Qi3 9N 139,041 5 10,432 114,64
9 Crist6 2n 118,456 56.6 88.3 75.9 10,871 Coal 54,819 11,745 1,287,711 6,281,648 5.30 114,59
10 188 Gas-G 2,00t 1,018 2,033 5,803 3.09 2.80
hh! Gas-S 0 1,016 0 0 0.00
12 Oil-8 0 139,041 0 0 0.00
13 Crist 7 465 150473 55.3 926 59.8 11,064 Coal 70,713 11,772 1,664,896 8,102,981 5.39 114.59
14 34,790 Gas-G 379,404 1,016 385,473 1,100,164 a.16 2.90
15 Gas-S 1,916 1.016 1,947 5,556 280
16 Qil-S 68 139,041 396 7.749 113.96
17 Scholz 1 46 (248) {C.7) 100.0 (+X) [i] Coal H 11,517 242 914 Q.00 82.09
18 Qii-5 5 138,460 27 590 118.00
18 Scholz 2 45 {172} 0.5) 100.0 0.0 0 Coal 0 0 0 0 0.00 0.00
20 Qil-5 o 138,460 0 0 0.00
21 Smith 1 162 52,221 448 100.0 44.8 10,743 Coal 24122 11,629 561,032 2,93 527 5.61 121.53
22 Oil-S 146 137.406 842 18,9885 130.04
23 Smih2 95 (767) ©5 1000 0.0 0 Coal 0 0 0 0 0.00 0.00
24 QilS 0 137,405 0 Q Q.00
25 Smith 3 556 312,229 78.0 9.8 90.5 7,278 Gas-G 2,236,572 1,016 2,272,357 8,670,553 2.78 388
26 Smith A (2) a2 25 0.1 100.0 68.9 19,680 Qil B5 138,370 492 8.801 35.20 103,54
27 Other Generation 8,119 277,698 3.42 0.00
28 Perdido 2,108 Landiill Gas £2,288 295 0.00
29 Daniel 1 (1 255 57,769 N5 100.0 59.3 10,265 Coaf 26,430 11,218 582,993 2,532,680 4.38 95.83
30 Qil-S 216 139,012 1,260 27,043 125.20
31 Danigl 2 {n 255 22537 12.3 999 372 10,809 Coal 10,770 11,309 243,504 1,032,017 458 95.82
32 Qil-5 27¢ 139,012 1,578 33,860 125.41
33 Total 2,453 795,576.0 45.0 971 58.3 9,522 7,478,250 33,278,665 4.18
Notes & Adjust.: {1) Reprasents Gult's 50% Ownership
{2) Smith A uses lighter oil
Negative Net Generation at any unit is due to station service Units [ cents/kwh
Gas-G is gas used for generation; Gas-5 is gas used for starter N/A Daniel Railcar Track Deprec. {4,059)
N/A  Crist Coal Additive 118,308
N/A Crist Coal Adjustment 734,790
N/A Smith Coal Adjustment 84,863
Recoverable Fusl 34,212,567 4.30
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SCHEDULE E-4

Page 7 of 13
SYSTEM NET GENERATION AND FUEL COST
GULF POWER COMPANY
ESTIMATED FOR THE MONTH OF: JULY 2012
{8} (b) {) (d) (e M (g} (h) )] i (k) U] {m} (m
Plant/Unit Net Nat Cap. Equiv. Ngi Avg. Net Fuel Fusi Fuel Fuel Fual Fuet Fuel
Cap. Gen. Factor  Avail.  Oulput Heat Type Bumed Heat Value Bumed Burned Cost/ Cost/
Line (MW {MWh) (%) Factor  Factor Aate {Units) {Btuw/Unit) {(MMBtu} Cost kWh Unit
(%) {%) {BtuwkWh) {Tons/MCF/Bbl) _{ths./cl/Gal.) $ (g/kWh) _($Unit)
t Crst4 75 12,990 233 97.0 55.9 11,981 Coal 6,536 11,905 155,628 729,899 562 11167
2 4 Gas-G
3 Crsts 75 20,616 389 97.0 56.8 11,563 Coal 10,012 11,905 238,374 1,117,981 5.42 111.66
4 5 Gas-G
5 Cristg 291 34,897 16.1 953 428 12,171 Coal 17,839 11,908 424,731 1,882,003 571 111.67
6 6 Gas-G
7 Crist7 465 171,638 496 95.3 63.2 11,027 Coal 79,496 11,905 1,892,727 8,876,956 517 111.67
8 7 Gag -G
9 Perdido 2,240 Landfill Gas 58,106 2.59 N/A
10 Schoiz 1 46 2,678 7.8 98.0 396 12,737 Coal 1,452 11,749 34,110 126,206 4.7 86.92
11 Scholz 2 46 2,610 7.6 86.0 39.1 13,2438 Coal 1,472 11,749 34,580 127,944 4.90 86,92
12 Smith 1 162 34,998 290 96.1 62.1 10,763 Coal 15,287 12,320 376,689 1,505,375 4.30 98.47
13 Smith 2 196 45,892 316 4.9 479 10,834 Coal 20177 12,320 497,178 1,986,889 4.33 98.47
14 Smith 3 556 373,99 204 97.3 92.9 7,216 Gas 2620111 1,030 2,608,715 94152384 252 3.59
15 Smith A (CTY 32 0 0.0 g97.9 0.0 N/A il 0 0 0 0 NA N/A
16 Other Generation 5718 Gas 184,827 3.23 N/A
17 Daniel 1 (1) 2585 96,249 50.7 .0 54.0 10,634 Coal 46,942 10,799 1,013,852 4,367,152 4.54 93.03
18 Daniel 2 {1} 255 65,680 34.6 94.2 44.9 11,063 Coal 33,643 10,799 726,618 3,129,898 4.77 93.03
19 Gas,BL Gas [§] 0 ] o] /A /A
2C Lir. Of il 572 139,400 3,347 68,474 NA _ 119.78
21 2,453 870,196 47.7 95.8 61.2 10,539 8,096,549 33,687,094 3.87
Notes:

(1) Reprasents Guif's 50% Ownership
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SCHEDULE E-4

Page 8 of 13
SYSTEM NET GENERATION AND FUEL COST
GULF POWER COMPANY
ESTIMATED FOR THE MONTH OF: AUGUST 2012
(a) (b) {c) {d) {e) U] ) m (i ) (k) 0 {m) (n)
Plant/Unit Net Net Cap. Eguiv. Net Avg. Net Fuel Fuei Fuel Fue! Fuel Fuel Fuel

Cap. Gen. Factor Avail.  Output Heat Type Burmned Heat Value Burned Bumed Cost/  CosV/

Line (MW {MWh) (%) Factor Factor Rate (Units) (Btu/Unit) {MMBtu) Cost KWh Unit
(%} (%) (Btu/kWh) {Tons/MCF/Bbl) (Ibs./cH/Gal.) ($) {e/kWh)  ($/Unit)

1 Crist4 75 14,404 25.8 97.0 56.8 11,942 Coal 7,237 11,884 172,01Q 794,842 652 108.80
2 4 Gas-G
3 Crists 75 20,100 36.0 a7.0 57.0 11,543 Coal 9,762 11,884 232,018 1,071,857 533 108.80
4 5 Gas-G
5 (Cristé 2, 58,867 27.2 95.3 43.0 12,164 Coal 30,127 11,884 716,033 3,307,900 5.62 109.80
6 6 Gas -G
7 Crist? 485 175,602 50.8 95.3 63.2 11,027 Coal 81,474 11,884 1,936,393 8,945,666 509 109.80
8 7 Gas-G
9 Perdido 2,240 Landfill Gas 58,106 259 N/A
10 Scholz 1 46 3,956 11.6 98.0 40.2 12,714 Coal 2,141 11,749 50,298 186,102 470 86.92
11 Scholz 2 46 2,608 7.6 98.0 39.4 13,239 Coal 1,469 11,749 34,528 127,752 490 8697
12 Smitn 1 162 47,429 39.4 96.1 81.0 10,775 Coal 20,843 12,2689 511,024 2,174,780 459 104.34
13 Smith 2 195 48,054 331 949 49.3 10,816 Coal 21,199 12,259 519,768 2,211,991 480 104.34
14 Smith 3 556 374,271 90.5 97.3 93.0 7,218 Gas 2,622 807 1,030 2,701,492 9,561,874 2.55 3.65
15 Smith A (CT) 32 32 0.1 97.9  100.0 14,063 Qi 3,229 139,400 450 8081 25.25 2.50
16 Other Genaration 5,714 Gas 184,763 3.23 N/A
17  Daniet 1 (1) 255 69,662 36.7 95.8 56.7 10,460 Coal 33,515 10,871 728,685 3,188,179 458 9513
18 Daniei 2 (1) 255 74,473 39.3 94.6 54.4 10,727 Coal 36,743 10,871 798,860 3,495,208 4689 95.13
19 Gas,BL (Gas 0 0 0 0 N/A N/A
20 Lir. Oil Qil 572 139,400 3,347 68,002 N/A 118.95
21 2,453 897,412 49.2 96.0 63.5 10,224 8,404,904 35,384,903 3.94
Notes:

(1) Represents Gulf's 50% Ownership
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SCHEDULE E-4

Page 9 of 13
SYSTEM NET GENERATION AND FUEL COST
GULF POWER COMPANY
ESTIMATED FOR THE MONTH OF: SEPTEMBER 2012
(a) {b) (c) {d) (e} ] {9 {m 0} (i) (k) " {m) {n)
Plant/Unit Net Net Cap. Equiv. Net Avg. Net Fuel Fuel Fuel Fuel Fuel Fuel Fuel
Cap. Gen. Factor  Awvail.  Output Heat Type Burned Heat Value Burned Burned Cost/  Cost/
Line (MW) {(MWh) (%) Factor Factor Rate {Units) (BtuUnit) {MMBtu) Cost kWh Unit
{%) (%} _ (Btu/kWh} {TonsMCF/Bb)  (lbsfcfiGal.) {$) (2/kWh)  ($/Unit)
1 Crist4 75 14,623 2741 97.0 55.7 11,987 Coal 7,383 11,871 175,281 812,024 555 109.99
2 4 Gas-G
3 Crists 75 14,634 271 97.0 56.4 11,569 Coal 7131 11,871 169,299 784,311 536 109.99
4 5 Gas- G
5 Crist6 2N 74,931 35.8 953 43.0 12,161 Coal 38,382 11,871 911,252 4,221,562 563 109.99
6 6 Gas-G
7 Cnst? 465 43,347 129 44.5 61.7 11,061 Coal 20,195 11,871 479,457 2,221,185 512 109.99
8 7 Gas -G
9 Perdido 2,166 Landfill Gas 56,186 2.59 N/A
10 Scholz 1 46 2,716 82 98.0 39.4 12,747 Coal 1,473 11,749 34,620 128,093 4.72 86.96
11 Scholz 2 46 1,332 4.0 98.0 3941 13,249 Coal 751 11,749 17,648 65,296 4.90 86.85
12 Smith 1 162 26,335 226 96.1 58.7 10,799 Coal 11,648 12,208 284,396 1,273,714 484 109.35
13 Smith 2 195 41,522 29.6 949 47.4 10,842 Coal 18,438 12,208 450,185 2,016,227 486 109.35
14 Smith 3 556 362 993 90.7 97.4 93.1 7,208 Gas 2,540,341 1,030 2 /616,551 9,320,610 2.57 3.67
15 Smith A (CT) 32 64 0.3 97.9 100.0 14,063 Qil 6,458 139,400 900 16,204 25.32 2.51
16 Other Generation 5,530 Gas 176,813 3.23 N/A
i7 Daniei i (i} 256 88,393 48.1 94.6 58.2 10,415 Coai 42,065 10,943 920,629 4,105,845 4.64 97.61
18 Daniel 2 (1) 255 75,505 41.1 94.5 55.7 10,694 Coal 36,895 10,943 807,486 3,601,248 477 97.61
19 Gas,BL Gas 0 0 0 0 N/A N/A
20 Lt Qil Qil 572 139,400 3,347 67,788 N/A 118.58
21 2,453 754,091 42.7 86.2 63.6 10,408 6,871,051 28,869,106 3.83
Notes:

{1} Represents Gulf's 50% Ownership
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SCHEDULE E-4

Page 10 of 13
SYSTEM NET GENERATION AND FUEL COST
GULF POWER COMPANY
ESTIMATED FOR THE MONTH OF: OCTOBER 2012
{a) (b) {c) (d) {e) M @ ) {i) ) (k) U] (m} (n)
Plant/Unit Net Net Cap.  Equiv. Net Avg. Net Fuel Fuel Fuel Fuel Fuel Fuel Fuel
Cap. Gen. Factor  Avail.  Output Heat Type Burned Heat Value  Bumed Burned Cost/ Cost
Line (MW (MwWh} (%) Factor  Factor Rate {Units) (BtwUnit)  (MMBtu) Cost kWh Unit
(%) (%) (Btu/kWh) {Tons/MCF/Bbl) _(Ibs./ct/Gal.) {$) (e/kWh} ($/Unit)
1 Crist4 75 20,751 37.2 g95.7 56.2 11,964 Coal 10,464 11,863 248,275 1,161,452 560 111.00
2 4 Gas- G
3 Crists 75 11,962 21.4 95.7 55.6 11,607 Coal 5,852 11,863 138,838 649,496 543 110.99
4 5 Gas-G
5 Crist6 291 89,560 41.4 95.4 434 12,145 Coal 45,842 11,863 1,087,677 5,088,258 568 111.00
6 6 Gas-G
7 Crist7 465 0 0.0 0.0 0.0 N/A Coal 0 o 0 0 N/A N/A
8 7 Gas -G
9 Perdido 2,240 Landfill Gas 58,106 2.59 N/A
1G¢  Scholz 1 46 1,314 3.8 98.0 39.7 12,740 Coal 712 11,749 16,740 61,937 471 86.99
11 Scholz 2 46 1,304 3.8 98.0 39.4 13,239 Coal 735 11,749 17,264 63,876 480  86.91
12 Smith 1 162 68,473 56.8 96.1 70.8 10,868 Coai 30,004 12971 730,337 3,405,246 497 113.49
13 Smith 2 195 17,771 12.2 84.9 56.3 10,710 Coal 7,819 12,171 190,319 887,374 499 113.49
14 Smith 3 558 383,972 g92.5 g7.3 95.0 7,071 Gas 2,636,059 1,030 2,715,141 9,738,871 2.54 3.69
15 Smith A {CT) 38 0 0.0 97.9 0.0 N/A Ol 0 0 0 0 N/A N/A
16 Other Generation 2,860 fiag 52,478 3.23 N/A
17 Daniel 1 (1) 255 19,545 10.3 98.4 451 10,867 Coal 9,624 11,035 212,399 967,181 495 100.50
18 Daniel 2 (1) 255 15,208 8.0 98.3 40.9 11,302 Coal 7,788 11,035 171,875 782,650 515 100.49
19 GasBL Gas 0 0 0 0 N/A N/A
20 Ltr. Qil Qil 572 139,400 3,347 67,691 N/A 118.41
21 2,452.0 634,960 M7 78.6 49.6 9,031 5,532,212 23,024,616 3.63
Notes:

(1) Represents Gulf's 50% Ownership
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SCHEDULE E-4

Page 11 of 13
SYSTEM NET GENERATION AND FUEL COST
GULF POWER COMPANY
ESTIMATED FOR THE MONTH OF: NOVEMBER 2012
(a) (2 {c) (d) (e) ® @ (h) 0] (i} () 0] (m) {n)
Plant/Unit Net Net Cap. Equiv. Net Avq. Net Fuel Fuel Fuel Fuel Fuel Fuel Fuel
Cap. Gen. Factor  Avall. Output Heat Type Butned Heat Valug Burned Burneg Cost/  Cost/
Ling (MW} (MWh) (%} Factor Factor Rate {Units) (Btw/Unit) {MMBtu) Cost kWh Unit
{%) (%) (BtwkWh) (Tons/MCF/Bbl} _(Ibs./cl/Gal.) ($) (2Wh) ($/nit
1 Crist 4 75 8,394 155 95.7 55.7 11,988 Coal 4,243 11,857 100,626 474,431 565 111.81
2 4 Gas-G
3 Cristh 75 23,138 42.8 95.7 55.9 11,589 Coal 11,307 11,857 268,148 1,264,266 546 111.8t
4 5 Gas -G
5 Crist6 291 86,097 411 95.4 431 12,156 Coal 44,135 11,857 1,046,619 4,934,614 573 111.81
6 6 Gas -G
7 Crist7 465 0 0.0 0.0 Q.0 N/A - Coal 0 0 0 0 N/A N/A
8 7 Gas-G
g Perdido 2,166 Landfill Gas 56,186 2.59 N/A
10 Scholz 1 46 0 0.0 98.0 0.0 NA  Coal 0 a 0 0 N/A N/A
11 Scholz 2 46 0 0.0 98.0 0.0 N/A  Coal 0 0 0 0 N/A N/A
12 Smith 1 162 73,602 63.1 96.1 70.6 10,669 Coal 32,359 12,133 785,250 3,789,645 515 117.11
13 Smith 2 195 24,477 17.4 94.8 56.0 10,702 Coal 10,795 12,133 261,947 1,264,165 518 117.11
14 Smith 3 558 286,784 71.4 74.8 95.7 7,062 Gas 1,966,148 1,030 2,025,133 6,996,744 2.44 3.56
15 Smith A (CT) 36 0 0.0 97.9 0.0 N/A Qil 0 i} o 0 N/A N/A
16 Other Generation 5,530 Gas i78,8i3 3.23 N/A
17 Daniel 1 (1) 255 1,104 0.6 93.9 30.9 11,958 Coal 594 11,121 13,202 60,729 550 10224
18 Daniel 2 (1) 255 5,659 3.1 99.2 N7 12,042 Coal 3,064 11,121 68,146 313,469 554 102.31
19 Gas,BL Gas 0 o 0 g N/A N/A
20 Lir. Oil Qit 572 139,400 3,347 67,646 N/A 118.33
21 2,459 516,951 29.2 73.6 45.8 8,960 4,572,418 19,400,708 3.75
Notes:

{1} Represents Guit's 50% Cwnership
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SCHEDULE E-4

Page 12 of 13
SYSTEM NET GENERATION AND FUEL COST
GULF POWER COMPANY
ESTIMATED FOR THE MONTH OF: DECEMBER 2012
{a) (b {© () (e} U] @ {h) U 0 (k) () (m) (n)
Plant/Unit Net Net Cap.  Equiv. Net Avg. Net Fuel Fuel Fuel Fuel Fuel Fuel Fuel
Cap. Gen. Factor  Avail.  Output Heat Type Burned Heat Value Burned Bumed Cost/ Cost/
Line {MW) (MWh) (%) Facter  Factor Rate {Units) (Btu/Unit) (MMBtu) Cost kWh Unit
(%) (%) (Btw/kwh) (Tons/MCF/Bbi} _(Ibs./ci/Gal.) (3} {g/kWh)  ($/Unit)
1 Crist4 75 14,058 25.2 85.7 55.6 11,991 Coal 7,087 11,877 168,573 809,056 576 114.00
2 4 Gas-G
3 Crists 75 18,537 33.2 95.7 55.9 11,591 Coal 9,045 11,877 214,859 1,031,200 5.56 114.01
4 5 Gas -G
5 Cristé 291 89,156 412 95.4 432 12,153 Coal 45,614 11,877 1,083,503 5,200,201 5.83 114.00
6 6 Gas-G
7  Crist7 465 0 0.0 246 0.0 NA  Coal 0 0 ] 0 N/A N/A
8 7 Gas -G
9 Perdido 2,240 Landfill Gas 58,106 2.59 N/A
10 Scholz 1 46 1,330 39 98.0 40.2 12,732 Coal 721 11,749 16,933 62,652 471 _86.90
11 Scholz 2 46 1,324 3.9 98.0 40.0 13,232 Coal 746 11,749 17,519 64,819 4.90 86.89
12 Smith 1 162 26,597 22.1 g8.1 70.2 108677 Coal 11,729 12,106 283,987 1,411,675 5.31 120.36
13 Smith 2 195 58,085 400 94.9 56.1 10,701 Coai 25,670 12,106 621,539 3,089,611 5.32 120.36
14 Smith 3 584 394,411 90.8 973 93.3 7,009 Gas 2,684,087 1,030 2,764,610 10,187,450 2.58 3.80
15 Smith A (CT) 40 0 0.0 97.9 0.0 N/A Qil 0 Y 0 0 MN/A N/A
16 Other Generation 2,860 Gas 92,478 3.23 N/A
17 Daniet 1 (1) 265 30,268 16.0 975 44.8 10,856 Coal 14,697 11,178 328,586 1,623,014 5.03 103.63
18 Daniel 2 (1) 255 27,822 14.7 96.9 41.3 11,256 Coal 14,007 11,178 313,153 1,451,481 5.22 103.63
19 Gas,BL Gas 0 0 0 0 N/A N/A
20 Ltr. Qil Oil 572 139,400 3,347 67,626 N/A_ 118.30
21 2,489 666,688 36.0 83.1 49.6 9,181 5,816,609 25,049,369 3.76
Notes:

(1) Represents Guif's 50% Ownership
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SCHEDULE E-4

Page 13 of 13
SYSTEM NET GENERATION AND FUEL COST
GULF POWER COMPANY
ESTIMATED FOR THE PERIOD OF: JANUARY 2012 - DECEMBER 2012
(a) )] (c} () (e) (4] o ) M i (k) (U] (m} )
Plant/Unit Net Net Cap. Equiv. Net Avg. Net Fuel Fuel Fuel Fuel Fuel Fuel Fuet
Cap. Gen. Factor Avall. Output Heat Type Burned Heat Value Bumed Bumed Cost/ Cost/
Line (MW} {MwWh} (%) Factor Factor Rate (Units) {Btuw/Unit) {MMBtu) Cost kwh Unit
{%) (%) (Btw/kWh) (Tons/MCF/Bbi) {Ibs fet/Gal.) (e/xWWh) ($Unit)
i Crist 4 75 108,562 16.6 98.1 446 12,190 Coal 56,338 11,853 1,335,509 6,269,336 5.75 111.61
2 4 2,361 Gas- G 29,309 1,011 29,832 87,885
3 Crist 5 75 260,972 396 a75 57.9 11,682 Coal 129,654 11,767 3,048,556 14,292,938 5.48 110.24
4 5 21,582 Gas-G 128,097 1,013 130,780 378,953
5 Crist 8 29 735,702 288 81.9 40.8 11,397 Coat 363,629 11,856 8,364,965 39,221,248 533 10.91
6 3 188 Gas- G 2,001 1,016 2,033 5,803
7 Crist 7 465 1,195,039 203 70.0 4.0 11,397 Goal 577,632 11,789 13,619,388 63,737,397 5.33 110.34
8 7 220,455 Gas -G 1,642,954 1,014 1,666,339 4,515,487
9 Perdido 26,206 Landfill Gas 715,030 273 N/A
i0Q Scholz 1 45 10,611 26 0.2 16.6 14,414 Coal 6,610 11,747 152,943 565,904 5.33 86.93
11 Scholz 2 46 8,133 2.0 858 16.4 14,944 Coal 5,173 11,747 121,539 449,687 5.53 86.93
12 Smith 1 162 560,537 39.4 95.8 55.3 10,730 Cosal 256,145 11,740 6,014,502 30,470,090 544 118.96
13 Smith 2 195 323.429 8.9 96.3 328 10,828 Coal 146,018 11,990 3,501,520 16,660,441 515 114,10
14 Smith 3 551 4,105,024 849 94.2 92.7 7131 Gas-G 28,626,151 1,023 29,273,200 100.848.813 2.48 3.52
15 Smith A {CT) 36 463 01 98.6 41.7 16,000 Qil-G 10,702 16,125 7,248 128,010 28.26 11.96
16 Other Generation 73,082 Gas 2,392,214 323 N/A
17 Daniel 1 (1) 255 431,862 19.3 82.5 43.9 10,692 Coal 210,578 10,984 4,617,433 20,089,897 4.65 95.40
18 Daniol 2 (1} 255 830,135 2B.1 98.0 47.2 10,556 Coal 311,088 10,691 6,661,727 28,998,269 4.60 893.22
18 Gas BL Gas 1,008,650 1,015 1,024,769 2,595,034 N/A 2.57
20 Ltr. Ol Oil 10,059 139,401 58,894 1,245 ¥ 72 N/A 123.85
i: 2,452 8,716,233 40.5 87.8 541 9,700 79,640,977 333,698,008 3.83
lotes:
{1 Represents Guifs 50% Cwnershin
Inventory Adjustments $ units
COAL Crist 380,298 (4,778}
Scholz 0 0
Smith (1,287,792) (10,130}
Daniel (1,880,339) (21,899}
OIL Crist 0 0
Scholz Q0 0
Smith 0 0
Crist Coal Additive 753,199 N/A
Daniel Railcar Track Deprec. (24,354)
Total Adjustments _§$ {2,058,968) (36,807
Total Fuel Burned Cost 331,630,020
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SCHEDULE E-$

Page i ntd
SYSTEM GENERATED FUEL COST INVENTORY ANALYSIS

GULF POWER COMPANY
ACTUAL FOR THE PERIOD JANUARY 2012 - JUNE 2012 / ESTIMATED FOR JULY 2012 - DECEMBER 2012

18
19
20
21
22
23
24
25

JANUARY  FEBRUARY MARCH APRIL MAY JUNE JUuLy AUGUST SEPTEMBER OCTOBER NQOVEMBER DECEMBER
ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL  ESTIMATED ESTIMATED ESTIMATED ESTIMATED ESTIMATED ESTIMATED TOTAL

LIGHT QL
PURCHASES ;
UNITS (BBL) 977 444 178 710 2,991 2,029 3,488 1,444 1,444 1,339 1218 1,338 17,701
UNIT COST (WBBL) 131.96 133.59 142,81 140,50 127.35 118.50 118.06 118.12 118.12 118.10 118.10 118.10 121.77
AMOUNT () 128.921 59,313 25,421 99,764 380,898 236,386 411,745 179,661 170,581 158,134 155,659 158,134 2,156,487
BURNED :
UNITS (BBL} 1133 431 964 892 2,486 947 572 572 572 572 672 572 10,285
UNIT COST {$/BBL) 124.50 118.03 128.07 13530 126.99 122.81 119.71 118.88 118,51 118.24 118.26 118.23 124.04
AMOUNT  ($) 141,056 51,300 123,460 120,688 315,696 116,302 58,474 68,002 67,7688 67,691 67,645 67,626 1,275,730
ENDING INVENTORY :
UNITS {EBL) 5232 5,246 4,459 4,277 4,782 5.865 8,761 9,653 10,525 11,282 12,038 12,805
UNIT COST (#BBL) 119.84 121.05 12043 120.66 121.55 119.58 118.96 118.84 118.76 118.70 118.66 118.62
AMOUNT (%) 627 022 635,036 536,996 515,081 581,263 701,345 1,044,617 1,147,176 1,249,949 1,340,392 1,428,405 1,518,913
DAYS SUPPLY: WA WA WA NIA N/A N/A N/A N/A N/A N/A N/A N/A
COAL
PURCHASES :
UNITS (TONS) 129,149 133,108 164,906 208,119 196,110 206,577 205,500 203,224 172,600 158,700 164,700 169,604 2,112,207
UNIT COST ($/TON) 120.85 107.28 104.09 10357 108.75 2§07 i13.76 iid.24 118.98 121.84 120.89 123.71 115.650
AMCUNT _ (§) 15,607,934 14275784  17,184468B 21,555,892 21,326,431 26,684,538 23,378,012 23216669 20,535,574 19,336,350 19,908,908 20,981,490 243,972,050
BURNED :
UNITS (TONS} 154,254 102,643 152,942 244,510 2,015,958
UNIT COST ($/TON} 110.88 114.70 103.31 104,31 108.14
AMOUNT  ($) 17,118,839 11,773,639 15,800,687 26,504,077 217,997,372
ENDING INVENTORY :
UNITS (TONS) 876,244 906,708 918,673 871,106
UNIT COST ($/TON) 105.81 105.01 106.13 113.05
AMOUNT  (8) 92,712,937 95,215,081 96,578,862 98,477,200
DAYS SUPPLY: 42 44 44 41
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SCHEDULE E-5

Page 2 of 2
SYSTEM GENERATED FUEL COST INVENTORY ANALYSIS
GULF POWER COMPANY
ACTUAL FOR THE PERIOD JANUARY 2012 - JUNE 2012 / ESTIMATED FOR JULY 2012 - DECEMBER 2012

JANUARY  FEBRUARY  MARCH APRIL MAY JUNE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER

ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL _ ESTIMATED ESTIMATED ESTIMATED ESTIMATED ESTIMATED ESTIMATED  TOTAL
GAS (1)
BURNED :
UNITS {(MMBTU) 2817072 3045443 3067215 2276282 2,600,206 2704930 2696716 2701432 2616551 2715141 20025133 2784610 32,126,808
UNIT COST ($/MMBTU) 332 3.08 215 am 248 366 349 354 356 359 345 368 3.38
AMOUNT _ (8) 9,354,541 9240217 8433416 6509394 036007 9905167 0415384 9,561,874 9320610 9738871 5996744  10,187.450 108,431,775
OTHER - C.T. OiL
PURCHASES :
UNITS (86BL) 0 0 0 710 o o 53 77 154 0 0 0 1477
UNIT COST (¥/B8L) .00 0.00 0.00 139.29 0,00 0.00 118.36 11808 11808 0.00 0.00 .00 128,39
AMOUNT _ (8) 0 0 0 96,899 0 0 £3.439 9,002 18,184 0 0 0 189,614
BURNED :
UNITS (BBL} 204 157 78 an 0 86 0 77 154 ) 0 o 1,245
UNIT GOST ($/BBL) 99.95 99.90 100.54 103.88 0.00 103.64 0.00 104,95 105.22 0.00 0.00 0.00 102.74
AMOUNT _ (8) 20,390 15,685 7,842 51,007 ) 8,801 0 8,081 16,204 0 0 0 128,010
ENDING INVENTORY :
UNITS (BBL) 6.622 6,466 6,387 £,606 6,606 6,522 7,058 7,058 7,058 7,058 7,068 7,058
UNIT COST {$/BBL) 99.97 99.96 g9.97 103.90 103.90 103.89 104,99 104.99 104.99 104.99 104.99 104.99
AMOUNT _ (§) 662,004 646,319 (38,477 506,369 685 380 $77,558 741,007 741,607 741,007 741,007 741,007 741,007
DAYS SUPPLY: 3 3 a 3 3 3 4 4 4 4 4 4

{1} Data excludes Landiill Gas and Guifs CT in Santa Rasa County because MCF and MMB1y's ars not available due to contract specifications.
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SCHEDULE E-8

Page 1 of 2
POWER SOLD
GULF POWER COMPANY
ACTUAL FOR THE PERIOD JANUARY 2012 - JUNE 2012 / ESTIMATED FOR JULY 2012 - DECEMBER 2012
(1) @ 3 {4 (58) (B8) N (8)
KWH (A) (B}
TOTAL WHEELED KWH ¢/ KWH TOTAL $
MONTH KWH FROM OTHER FROMOWN FUEL TOTAL FORFUEL  TOTAL COST
LINE TYPE & SCHEDULE 50LD SYSTEMS GENERATION COST COST ADJUSTMENT $
JANUARY
1 Other Power Sales 626,562,145 175,138,571 451,423,574 150 1.59 9,381,152 9,934,407
2 Economy Sales 5,928,849 0 5928849 223 3.07 132,343 181,860
3 Gain on Economy Sales 0 0 g 000 000 10,975 10,975
4 TOTAL ACTUAL SALES 632,490,994 175,138,571 457,352,423 151 1.80 9,524,470 10,127,242
FEBRUARY
1 Other Power Sales 730,373,853 188,083,087 541,389,866 1.46 1.60 10,637,653 11,719,083
2 Economy Sales 5,706,407 0 5,706,407 219 269 125,231 153,612
3 Gain on Economy Sales 0 0 0 000 000 37,761 37,761
4 TOTAL ACTUAL SALES 736,080,260 188,983 987 _ 547,096273 147 1.62 10,800,645 11,910,456
MARCH
1 Other Power Sales 823,656,952 140,786,575 682,870,377 158 175 13,087,857 14,397,514
2 Economy Sales 2,688,997 I} 2688997 206 351 55,323 94,443
3 Gain on Economy Sales 0 0 0 000 0.0 {13,490) (13,490)
4 TOTAL ACTUAL SALES 826,345,949 140,786,575 685559374 1598 1.75 13,129,690 14,478,467
APRIL
1 Other Power Sales 473,029,004 163,558,724 309,470,280 1.30 1.42 6,150,254 6,737,941
2 Economy Sales 9,204,053 0 9204053 228 3.09 209,837 284,134
3 Gain on Economy Sales 0 0 0 000 000 85976 85,976
4 TOTAL ACTUAL SALES 482,233,057 163,556,724 318674333 1.34 147 6,446,067 7,108,051
MAY
1 Other Power Sales 637,207,945 185,142,119  452,065826 1.33  1.49 8,464,136 8,515,800
2 Economy Sales 10,109,045 0 10,109,045 293 4.01 296,464 405,124
3 Gain on Economy Sales 0 0 0 000 000 158,458 158,458
4 TOTAL ACTUAL SALES 647,316,990 185,142,119  462,174871 1.38 156 8,919,058 10,079,472
JUNE
1 Other Power Sales 613,270,418 202,415,952 410,854,466 173 1.92 10,607,202 11,797,133
2 Economy Sales 4,525,923 0 4525923 3.20 441 148,740 199,435
3 Gain on Economy Sales Q 1] 0 ©O00 000 50,076 50,076
4 TOTAL ACTUAL SALES 617,796,341 202415952  415380,280 175 1.95 10,806,018 12,046,644
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SCHEDULE E6
Page 2 of 2
POWER SOLD
GULF POWER COMPANY
ACTUAL FOR THE PERIOD JANUARY 2012 - JUNE 2012/ ESTIMATED FOR JULY 2012 - DECEMBER 2012
M 2) (3 (4) (5) (6 @ (8)
KWH {A) (B)
TOTAL WHEELED KWH ¢/ KWH TOTAL §
MONTH KWH FROM OTHER FROMOWN FUEL TOTAL FOR FUEL TOTAL COST
LINE TYPE & SCHEDULE S0LD SYSTEMS GENERATION COST COST ADJUSTMENT 3

JULY
1 Other Power Sales 172,303,000 0 172,303,000 327 3.68 5,629,000 6,339,000
2 Economy Sales 4,477,000 0 4477000 344 3.82 154,000 171,000
3 Gain on Economy Sales 0 0 0 000 0.0 71,000 71,000
4 TOTAL ESTIMATED SALES 176,780,000 0 176,780,000 3.31 3.72 5,854,000 5,581,000

AUGUST
1 Other Power Sales 243,384,000 0 243,384,000 3.02 3.47 7,361,000 8,456,000
2 Economy Sales 5,941,000 0 5941000 320 3.64 190,000 216,000
3 Gain on Economy Sales 0 0 ¢ 000 000 68,000 68,000
4 TOTAL ESTIMATED SALES 249,325 000 0 249325000 3.06 3.5 7,619,000 8,740,000

SEPTEMBER
1 Other Power Sales 181,561,000 0 181,561,000 282 322 5,118,000 £,843,000
2 Economy Sales 4,410,000 0 4,410,000 338 3.67 149,000 162,000
3 Gain on Economy Sales 0 0 g 000 000 43,000 43,000
4 TOTAL ESTIMATED SALES 185,971,000 0 185,971,000 286 3.25 5,311,000 6,048,000

OCTOBER
t Other Power Sales 3,435,000 0 3,435000 288 320 99,000 110,000
2 Economy Sales 6,964,000 0 6,964,000 270 3.10 188,000 216,000
3 Gain on Economy Sales 0 0 0 000 000 30,000 30,000
4 TOTAL ESTIMATED SALES 10,399,000 0 10,399,000 3.05 342 317,000 356,000

NOVEMBER
1 Other Power Sales 135,080,000 ] 135,080,000 2.15 2.47 2,899,000 3,342,000
2 Economy Sales 8,185,000 0 8,185,000 232 268 180,000 219,000
3 Gain on Economy Sales 0 0 0 000 000 29,000 29,000
4 TOTAL ESTIMATED SALES 143,265,000 0 143,265,000 218 2.51 3,118,000 3,580,000

DECEMBER
1 Other Power Sales 242,000,000 0 242,000,000 242 274 5,846,000 6,637,000
2 Economy Sales 8,911,000 1] 8,911,000 251 2.86 224,000 255,000
3 Gain on Economy Sales 0 0 0 000 0.00 _42,000 42,000
4 TOTAL ESTIMATED SALES 250,911,000 0 250,911,000 2.44 2.76 6,%000 6,934,000

TOTAL
1 Other Power Sales 4,881,863,317 1,056,025,928 3,825837389 175 1.94 85,281,254 94,828,968
2 Economy Sales 77,051,274 0 77,051,274 268 332 2,062,938 2,557,608
3 Gain on Economy Sales [} 0 Q0 000 0.00 612,756 612,756
4 TOTAL ESTIMATED SALES 4,958,914,591 1,056.025,928 3,902,888.663 1.77 1.98 87,956,948 97,999,332




ECONOMY ENERGY PURCHASES

GULF POWER COMPANY
ACTUAL FOR THE PERIOD JANUARY 2012 - JUNE 2012/ ESTIMATED FOR JULY 2012 - DECEMBER 2012

(1) @

(3)

Pocket No. 120001-EI

2012 Actual/Estimated True-up Filing
Exhibit RWD-2, Page 27 of 32

Q)

SCHEDULE E-9

Page 1 of 2

)

TOTAL TRANSACTION TOTAL $
MONTH KWH COST FOR
LINE TYPE & SCHEDULE PURCHASED ¢ / KWH FUEL ADJ.

JANUARY

1 Southem Co. Interchange 26,224,868 2.1 553,471

2 Other Purchases 733,020,786 1.73 12,687,271

3 ACTUAL TOTAL PURCHASES 759,245,654 1.74 13,240,742
FEBRUARY

1 Southem Co. interchange 78,477,254 245 1,926,515

2 Other Purchases 789,295,490 1.68 12,497,650

3 ACTUAL TOTAL PURCHASES 867,772,744 1.66 14,424,165
MARCH

1 Southern Co. Interchange 83,435,558 2.70 2,248 851

2 Other Purchases 826,537,483 1.32 10,919,306

3 ACTUAL TOTAL PURCHASES 909,973,041 1.45 13,168,157
APRIL

1 Southern Co, Interchange 98,135,109 2.24 2,194,247

2 Other Purchases 525,971,544 119 6,258,638

3 ACTUAL TOTAL PURCHASES 624,106,653 1.35 8,452,985
MAY

1 Southern Co. Interchange 68,826,292 2.85 1,962,774

2 Other Purchases 838,778,314 1.39 11,638,313

3 ACTUAL TOTAL PURCHASES 907,604,606 1.50 13,601,087
JUNE

1 Southern Co. Interchange 73,404,638 3.32 2,435,136

2 Other Purchases 842 551,256 1.48 12,465,032

3 ACTUAL TOTAL PURCHASES 815,055,893 1.63 14,900,168




ECONOMY ENERGY PURCHASES

GULF POWER COMPANY
ACTUAL FOR THE PERIOD JANUARY 2012 - JUNE 2012 / ESTIMATED FOR JULY 2012 - DECEMBER 2012
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2012 Actual/Estimated True-up Filing
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SCHEDULE E-9

Paga2of2

(1 (2) (3) (4) (5)
TOTAL TRANSACTION TOTAL $
MONTH KWH COST FOR
LINE TYPE & SCHEDULE PURCHASED ¢ / KWH FUEL ADJ.

JULY

1 Southern Co. Interchange 36,513,000 3.85 1,407,000

2 Other Purchases 592,906,000 2.20 13,033,000

3 TOTAL ESTIMATED PURCHASES 629,419,000 2.29 14,440,000
AUGUST

1 Southern Co. Interchange 11,614,000 412 479,000

2 Other Purchases 611,486,000 2.23 13,651,000

3 TOTAL ESTIMATED PURCHASES 623,100,000 227 14,130,000
SEPTEMBER

1 Southern Co. Interchange 33,032,000 3.62 1,195,000

2 Other Purchases 548,774,000 2.44 13,366,000

3 TOTAL ESTIMATED PURCHASES 581,806,000 2.50 14,561,000
OCTOBER

1 Southern Ca. Interchange 287,747,000 a2 9,280,000

2 Other Purchases 41,447 000 3.34 1,383,000

3 TOTAL ESTIMATED PURCHASES 329,194,000 3.24 10,663,000
NOVEMBER

1 Southern Co. Interchange 57,522,000 2.51 1,441,000

2 Other Purchases 382,225,000 2.64 10,101,000

3 TOTAL ESTIMATED PURCHASES 439,747,000 2.62 11,542,000
DECEMBER

1 Southern Co. Interchange 23,646,000 2.99 707,000

2 Other Purchases 506,173,000 2.85 14,409,000

3 TOTAL ESTIMATED PURCHASES 529,819,000 2.85 15,116,000
TOTAL FOR PERIOD

1 Southern Co. Interchange 878,577,719 2.94 25,830,094

2 Other Purchases 7.239,165,872 1.83 132,409,210

3 TOTAL ACT/EST PURCHASES 8,117,743,591 185 158,239,304
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Schedule CCE-1A

PURCHASED POWER CAPACITY COST RECOVERY CLAUSE
CALCULATION OF TRUE-UP
GULF POWER COMPANY
TO BE INCLUDED IN THE PERIOD JANUARY 2013 - DECEMBER 2013

1. Estimated over/(under)-recovery, January 2012 - December 2012
(Schedule CCE-1b, line 15 + 18) $ (592,654)

2. Final over/(under)-recovery, January 2011 - December 2011
(Exhibit RWD-1, Schedule CCA-1, filed March 1, 2012) (353,030)

3. Total Over/(Under)-Recovery (Line 1 + 2)
(To be included in January 2013 - December 2013) $ (945,684)

4. Jurisdictional kWh sales, January 2013 - December 2013 11,309,156,000

5. True-up Factor (Line 3/ Line 4) x 100 (¢/kWh) 0.0084




1IC Payments/Receipts) ($)
Othar Capacity Payments / (Recelpts)
Transmiagion Revenue
Total Capacity Payments/(Racaipts)
Jurisdictional %
Jurisdictional Capacily Payments/(Heceipts)
{Ling 4 x Lina 5} {$}
Rotall KWH Salas
Purchased Power Capacity Cost Ragovery Factor (#/KWH)
Capaciy Cost Recovary Revenuas (Line 7 x Line /100) {$)
Revenue Taxas (Line 9x .00072) (3)

Trus-Up Provision ($)

Revenus Taxos

Canacite Doet B

Capuacity Coet Bacovary |

Y
{Ling 9-Lina 10 + Line 11} {$)

Ovesi{lunder) Recovery {Lina 12 - Lina 6) {$)
Intgrest Provision ($)

Total Estimated True-Up lar the Penod January 2012 - December 2012
{Line 13 + Line 14)(§)

st 15 Cakudated for Ay traugh December at una 2012 toniity rate of:

Beginning Balance True-Up & Interest Provision {$)
True-Up Collected/{Refunded) ($)
Adjusiment

End of Peniod TOTAL Net True-Up {Lines 13 + 14 + 16+ #7 + 18} ($)

Actual

Artual

Purchased Power Capacity Cost Recovery Clause
Calcuiation of Estimated Trua-Up Amount
Gult Power Company
for the Period January 2072 - December 2012

SCHEDULE CCE B

Actual Actugl Estimated £

Actual E!
LT Fobruary March Ape May June July August Seplember  October  Novembar  December Toagl
780,945 148,604 263,389 7143 1,194 {3.562) (3,250} (2.250) 310408 317,052 175,900 (2674) 1,991,879
1,598,443 1,584,591 1,487,018 1477131 2,070,759 7,643,965 8,146,324 7263961 6755861 1576861 1977862 1977862  43,950.664
(12.672) {3,001) (2.974) (15,199} 20,633 {15.213) (16,000) {21,000 (16,000} {25.000) {28,000} (32,000 159.428]
2,365,722 1,730,194 1,747,433 1,468,075 2,101,506 7,625.210 8.127.074 7239711 7050269 2268809 2124762 1,043,188 45733117
09644582 0.9644582 0.9644582 0.9657346 09657346 09657346 0.9657 346 0.9657 46 0.9657346 09657346 09657346 D.9657346
2,286,640 1,668.700 1,685,326 1418737 2,029,574 7,363,929 7.848,597 6091633  GBOBEAY 2191148 2,051,956 1876604 44216539
1190310000 1.146.HB000 1045271000 675032000 743086000 654 446,000
0.323 0.323 0.323 0.323 0.3 0323
2,437,953 2302903 2,458,970 2,464,190 2,363,956 2,379,445 3,845,347 3702607 3376225 2,826,350 2419548 2792161 35,189,667
1,755 1.658 1,770 1,774 2282 2,433 2,769 2,686 243 2,035 1.742 2,010 25,335
699,759 699,759 699,759 690,750 699,750 699,759 690,750 698758 695,753 €89.758 £33,758 £99,757 8,397,106
3,135,957 3,001,004 3,156,959 3,162,184 3,881,423 4,076,711 4,542,337 4,399,700 4,073,553 3,524,077 3.117.565 3,489,908 43,561,438
854,317 1,332,304 1.471,633 1,743,447 1,851,849 {3,287,158) (3,306,260} {2.591,939) {2,735.136) 1,332,929 1.065,600 1,613,304 {655,101)
512 707 655 B 1,167 1,454 734 278 {142) {318 {258) {175) 5208
{649.89%)
0.0125%
9,044,076 8199,146  8,8%2.398 9,604,827 10849506 11,802,763 7874239 3,068,954 577534  (2857,503) (2.224651)  (1,8%9,056) 8,044,076
(699,759} (699,759) (699.750) (699,759} (699,759} {699,759} (699,758) {699,759) {699.759)  (699.750)  (699.759)  (690.75T)  (B.397.108)
0 o 6 [ 0 57,239 0 0 0 0 [ 0 57.239
9,199,146 5832398 9608907 10649506 11602783 7,874,239 3,868,954 577,504 (2857.503) {2.224:651) (1.850.05 045,684 045,884
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Guif Power Company Schedule CCE-4
2012 Capaclty Contracts Page 1 of 2
Tarm Ceontract
Contract/Counterparty Start Eng ! Type
Southemn Infercompany Interchange 5172007 5 Yr Notice SES Opeco
PPAs
Coral Power,LLC 61/2009 53172014 Firm
Southern Power Company 6/1/2009 5/31/2014 Firm
Shell Energy N.A. (U5.), LP @ 1122008  8/31/2023 Non-Firm
Dther
Alabama Elactric Cooperative 262012 6RM02 Qther
South Carolina Electric & Gas 17172012 42012 Other
South Carolina PSA W1/2003 - Other
{1) Unless otherwise noted, contract remaing effective unless terminated upon 30 days prior written notice.
{2) Coniract msgawatts bacome firm no later than June 1, 2014,
Capacity Costs
2012 January February March April May June
Contract MW $ MW $ MW $ MW $ MW MW $
Southem Intercompany interchange 564.6 791,448 3377 152,312 3081 267,319 63.7 10,862 0.0 5,692 0.0 1]
PEAs

Coral Power,LLC

Southarn Power Comnany

Shell Energy M.A. (U.S.), LP

Other
Alabama Electric Cooperative
South Carolina Electric & Gas
South Carolina PSA

Total 2,379,394 1,733,145 1,750,407

(1} May Southem intercompany Interchange regerve sharing charge consiste of prior month true up only

7,640,423
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Gulf Power Company Schedule GCE-4
2012 Capacity Contracts Page 2 of 2
Term Contract
Contract/Counterparty Start End " Type
Southern Intercompany Interchange 8H/200T 5 Yr Notice SES Opco
PPAs
Coral Power,LLC 6172009 5/3112014 Firm
Sovihern Power Company E172009 3172014 Firm
Shefl Energy N.A. (U.S), LP @ 11/2/2009  W31/2023 Non-Firm
Other
Alabama Electric Cooperative 5/26/2012 630/2012 Other
South Carolina Electric & Gas N2 4472012 Other
South Carolina PSA 9172003 - Other

{1) Unlesa otharwise notad, contract remaing effective uniess terminatod upon 30 days prior written nolice.
{2) Contract megawatts become firm no later than June 1, 2014.

Capacity Costs
2012 July August September October Naovember December
Contract MW $ MW $ MW $ MW $ MW 3 MW $ Total §
Southem Imercompany interchange 0.0 Q0 0.0 0 38.2 313,658 4065 320,282 259.8 179,150 1.2 576 2,041,319
PPAs
Coral Power,LLC

Sguthem Power Company
Shell Energy N.A.{U.S), LP
Total PPAs
Othar
Alabama Electric Cooperative
South Carolina Electric & Gas
South Carolina PSA

Total 8,143,074 7,260,711 2,153,762 1,975,188 45,952,543
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

IN RE: Fuel and Purchased Power Cost )
Recovery Clause with Generating )
Performance Incentive Factor )

CERTIFICATE OF SERVICE

Docket No.: 120001-El

I HEREBY CERTIFY that a true copy of the foregoing was furnished by U.S. malil this 31%day of

July, 2012 on the following:

Ausley Law Firm
James D. Beasley

J. Jeffry Wahlen

Post Office Box 391
Tallahassee, FL 32302
jbeasiey @ ausley.com

Florida Industrial Power Users
Group

c/o Keefe Law Firm

Vicki Gordon Kaufman

Jon C. Moyle, Jr.

118 North Gadsden Street
Tallahassee, FL. 32301
vkaufman @kagmlaw.com

Florida Public Utilities Company
Cheryl Martin

P.O. Box 3395

West Palm Beach, FL 33402-
3395

Office of Fublic Counsel

J. Kelly

P. Christensen

C. Rehwinkel

c/o The Florida Legislature
111 W. Madison Street, Room
812

Tallahassee, Fl. 32399-1400

Christensen.patty @ leg.state.fl.us

Bricktield Law Firm

James W. Brew

F. Alvin Taylor

Eighth Floor, West Tower

1025 Thomas Jefferson St, NW
Washington, DC 20007

ibrew @bbrslaw.com

Florida Power & Light Company
John T. Butler

700 Universe Boulevard
{(LAW/JB)

Juno Beach, FL 33408-0420
John.Butler @fpl.com

Florida Retail Federation
Robert Schetiel Wright / John
T. LaVia

c/o Gardner Law Firm

1300 Thomaswood Drive
Taliahassee, FL 32308
schef @ gbwiegai.com

Progress Energy Florida, Inc.
Paul Lewis, Jr.

106 East College Avenue, Suite
800

Tallahassee, FL. 32301:

Paul.lewisir @ panmail.com

Federal Executive Agencies
Captain Samuel Miller
USAF/AFLOA/JACL/ULFSC
139 Barnes Drive, Suite 1
Tyndall AFB, FL 32403-5319
Samuel.Miller @ Tyndall. af mil

Florida Power & Light
Company

Kenneth Hoffman

215 South Monroe Street,
Suite 810

Tallahassee, FL 32301-1858
Ken.Hoffman @fpl.com

Gunster Law Firm

Beth Keating

215 South Monroe Street,
Suite 601

Taliahassee, FL 32301-1804

bkeating @ gqunster.com

Progress Energy Service
Company, LLC

John T, Burnett

Dianne M. Triplett

Post Office Box 14042

St. Petersburg, FL. 33733
John.burnett @ pgnmail.com




Tampa Electric Company White Springs Agricultura Office of the General

Ms. Paula K. Brown Chemicals, Inc. Counsel

Regulatory Affairs Randy B. Miller Jennifer Crawford

P.O. Box 111 Post Office Box 300 Lisa Bennett

Tampa, FL 33601-0111 White Springs, FL 32096 Martha Barrera

Regdept @tecoenergy.com RMiller @ pcsphosphate.com 2540 Shumard Oak Blvd

Tallahassee, FL 32399-0850

icrawford @ psc_state. fl.us
mbarrera @ psc.state.fl.us

Ibennett @ psc.state.ft.us

M

JEFFREY A. STONE
Florida Bar No. 325953
RUSSELL A. BADDERS
Florida Bar No. 007455
STEVEN R. GRIFFIN
Florida Bar No. 0627568
BEGGS & LANE

P. O. Box 12950
Pensacola FL 32591-2950
(850) 432-2451

Attorneys for Gulf Power Company




