
BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

c-; 
C) 

0:3;: 
r-'" ..:I-m
::::wen In re: 2012 Hedging Activities for Progress 

Energy Florida, Inc. (Audit Control No. 
12-130-2-1) 

Docket No. 120001-EI :;x;:~ 

__ claim of confidentiality 
notice of intent 

~ request for confidentiality 
__ filed by ope 

For DN 01n1 '\-rz... , which 
is in locked storage. You must be 
authOlized to vie~ this DN.-CLK 

Dated: October 16,2012 

PROGRESS ENERGY FLORIDA INC.'S 
REQUEST FOR CONFIDENTIAL CLASSIFICATION 

- '"7i N ..... ~ 
0 IT: 
C"") 0 
--I :n 
0'\ 

,,< 
rT~ ,--, 

> \..,./ 
::J: -I: 
V? -C 
N en 

r"' eN -..J 

Progress Energy Florida, Inc., ("PEF" or "Company"), pursuant to Section 366.093, Florida 

Statutes (F.S.), and Rule 25-22.006, Florida Administrative Code (F.A.C.), submits this Request for 

Confidential Classification for certain information contained in Staff s audit work papers pertaining 

to PEF's 2012 Hedging Activities Audit (Audit Control No. 12-130-2-1). In support of this Request, 

PEF states: 

1. The Staff audit work papers at issue contain "proprietary business information" under 

Section 366.093(3), Florida Statutes. 

2. The following exhibits are included with this request: 

(a) Sealed Composite Exhibit A is a package containing an unredacted copy of 

all the audit work papers for which PEF seeks confidential treatment. Composite Exhibit A is being 

submitted separately in a sealed envelope labeled "CONFIDENTIAL." In the unredacted version, 

the information asserted to be confidential is highlighted by yellow marker. 
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(b) Composite Exhibit B is a package containing two copies of redacted versions 

AP A I of the documents for which the Company requests confidential classification. The specific 
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information for which confidential treatment is requested has been blocked out by opaque marker or 

other means. 

(c) Exhibit C is a table which identifies by page and line the information for 

which PEF seeks confidential classification and the specific statutory bases for seeking confidential 

treatment. 

3. As indicated in Exhibit C, the information for which PEF requests 

confidential classification is "proprietary confidential business information" within the meaning of 

Section 366.093(3), F.S. Specifically, the audit work papers contain information that relates to 

sensitive business information, such as internal hedging practices and procedures, hedging volumes 

and transactions, hedging forecasts, percentages, and pricing information, the disclosure of which 

would impair the efforts of the Company to negotiate fuel supply contracts and fuel hedges on 

favorable terms. See § 366.093(3)(d), F.S.; Affidavit ofJoseph McCallister at, 5. Furthermore, the 

information at issue relates to the competitive interests ofPEF, the disclosure of which would impair 

PEF's competitive business. Id. § 366.093(3)(e); Affidavit of Joseph McCallister at , 6. 

Accordingly, such information constitutes "proprietary confidential business information" which is 

exempt from disclosure under the Public Records Act pursuant to Section 366.093(1), F.S. 

4. The information identified as Exhibit "A" is intended to be and is treated as 

confidential by the Company. See Affidavit of Joseph McCallister at, 7. The information contained 

in the audit work papers has not been disclosed to the public, and the Company has treated and 

continues to treat the information at issue as confidential. See Affidavit of Joseph McCallister at, 7. 

5. PEF requests that the information identified in Exhibit A be classified as "proprietary 

confidential business information" within the meaning of section 366.093(3), F.S., that the 

information remain confidential for a period of at least 18 months as provided in section 366.093(4) 



F.S., and that the information be returned as soon as it is no longer necessary for the Commission to 

conduct its business. 

WHEREFORE, for the foregoing reasons, PEF respectfully requests that this Request for 

Confidential Classification be granted. 

RESPECTFULLY SUBMITTED this 16th day of October, 2012. 

tl'~lf4fL JO T. BURNETT -
Deputy General Counsel 
DIANNE M. TRIPLETT 
Associate General Counsel 
Progress Energy Service Company, LLC 
Post Office Box 14042 
St. Petersburg, Florida 33733-4042 
Telephone: 727-820-5184 
Facsimile: 727-820-5249 
Email: iohn.burnett@pgnmail.com 
Email: dianne.triplett@pgnmail.com 

Attorneys for 
PROGRESS ENERGY FLORIDA, INC. 
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Progress Energy Florida, Inc. 
Risk Management Plan for 

REDACTED 

Fuel Procurement and Wholesale Power Purchases 
For 2012 

Progress Energy Florida, Inc. (PEF) Is submitting Its 2012 Risk Management 
Plan for review by the Florida Public Service Commission. The Risk 
Management Plan includes the required Items as outlined in Attachment A of 
Order No. PSC-02-1484-FOF-EI and specifically items 1 through 9, and Items 13 
through 15 as set forth in Exhibit TFB-4 to the preflled testimony of Todd F. 
Bohrmann of Docket No. 011605-EI and further clarified in Order No. PSC-08-
0667-PAA-EI of Docket No. 080001-EI 

Several groups play key roles in the management, monitoring, and execution of 
the activities outlined In PEF's Risk Management Plan. Theae groups include 
Fuels and Power Optimization (FPO). Enterprise Risk Management (ERM). 
which includes Corporate Credit and Riak Analytlcs and Reporting, Regulated 
Back Office. Wholesale Contracting and Inventory Accounting. Audit Services. 
Legal and IT Development and Support. The activities supported by these 
groups include the following: procuring competitively priced fuel. performing 
active asset optimization and portfolio management. executing PEF's hedging 
strategy. monitoring and reporting against established oversight limits for credit 
and margin limits. hedging and procurement. performing credit evaluations and 
monitoring credit and default exposure, performing deal validation. volume 
actualization, preparing and reviewing transactions and contracts. preparing 
journal entries to account for fuel and power related activities, performing billing 
and payments under the various fuel and purchased power contracts, performing 
audits, and maintaining and supporting needed systems to capture, track and 
account for these activities. 

Based on the July 2011 Fuels and Operations Forecast (FOF), PEF's estimated 
fuel consumption and economy transaction projections for 2012 based on the 
FOF are as follows: 

Coal 
Based on current projections, PEF forecasts to burn approxlmately_ 
tons of coal in 2012. PEF's forecasted coal requirements for 2012 will 
primarily be purchased under term coal supply agreements. The coal supply 
will be delivered to PEF's plants via railroad and barge transportation 
agreements. Spot purchases will be made as needed to supplement the term 
purchases. 

Heavy 011 
Based on current projections, PEF forecasts to burn onr\r"''''tVIoot".o,'u 

barrels of heavy oil in 2012. PEF's forecasted heavy oil requirements for 
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2012 will be purchased under a term supply agreement with flexible volume 
provisions at Indexed market prices. Spot market purchases will be made as 
needed to supplement term purchases. 

LlahtOIl 

fid on current projections, PEF forecasts to burn approximately_ 
arrels of light 011 in 2012. PEF's forecasted light fuel oil requrremants 

for 20 are expected to be purchased primarily under term supply 
agreements with flexible at indexed market prices. Spot market purchases 
will be made as needed to supplement term purchases. 

Natural Ga. 
Based on current projections, PEF forecasts to burn Anl""rn'~lm,At"t:l.I\I 

_ of natural gas in 2012 comprised of Anl""rn'~lm,Att:lIIU 
generating plants and iiiiiiiii~t gas-tOiling po\rter 
where PEF has the re8POn8ll)1ly to provide the natural gas. PEF's 
forecasted natural gas requirements for 2012 are expected to be purchased 
primarily under term supply agreements based on market Index pricing, with 
supplemental monthly and dally purchases of natural gas being made as 
needed. 

Economy Pow.r Pumb .... and 8al •• 
Based on proJections, PEF forecasts to purchase approximately" 

of economy power and sell approximately .06 million MWtls"Of 
A"~r'!.nll.I'W'Ii~' PO\Ner In 2012. PEF actively seeks to purchase and sell economy 
power as opportunities arise based on market prices, dispatch costs and 
available transmission capacity. 

Item 1. Identify the 9Qmpanv', overall QYAntitative and Qualitative Bilk 
Manaa.ment Plan OblectlV8l. 

PEF's Identified 2012 Risk Management Plan Objectives are to effectively 
manage its overall fuel and purchased power costs for its customers by 
engaging in competitive fuel procurement practices and activities, performing 
active asset optimization and portfolio management activities, and continuing 
to execute the company's hedging program to reduce price risk and provide 
greater costs certainty for PEF's customers. These Items are discussed 
further in Item 8. 

\ (".-. I ( I 
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Item 2. Identify tb, minimum Quantity of fy,' to b, hedged and the 
acUvlliM m bl .muted during the remainder of 2011 and 
dyrlna 2012 

PEF utilizes a phased hedging program where hedge transactions are 
executed over time with the objective of reducing price risk and providing 
greater costs certainty for PEF's customers. The hedging program Includes 
executing approved agreements over a roiling 36-month period through time 
for natural gas, heavy all, and light oil. Natural gas hedging activity 
repre8ents the largest oomponent of PEF's hedging program as natural gas 
represents the largest fuel cost component of PEF's overall generation fuel 
costs. 

The volumes hedged over time represent a portion of PEF's forecasted burns 
with higher hedging target ranges in the near term and lower hedging target 
ranges in the outer period. The hedge percentage target ranges outlined 
provide a framework for conSistently executing the layered hedging strategy 
over time. PEF cannot predict future prices and PEF's hedging program does 
not involve speculation or trying to lIout..guess" the market. All hedges are 
executed at the prevailing market price for any given period that exists at the 
time the hedging transactions are executed. The results of hedging activities 
mayor may not result in net fuel cost savings due to differences between the 
monthly settlement prices and the actual hedge price of the transactions that 
were executed over time. The volumes hedged for each fuel type over time 
are based on periodiC updated fuel forecasts and the actual hedge 
percentages for any month, roiling period or calendar annual period may 
come in higher or lower than the target minimum hedge percentages and 
hedging ranges because of actual fuel bums versus forecasted fuel burns. 
Actual burns can deviate from forecasted bums because of dynamic variables 
such as weather, unforeseen unit outages, actual load and changing fuel 
prices. PEF's multl·year approach to executing fixed price transactions over 
time is a reasonable and prudent approach to reduce price risk and provide 
greater costs certainty for PEF's customers. 

Outlined below for each fuel type and exposure are the targeted minimum 
hedge percentages to be hedged for the remainder of 2011 and 2012: 

Natural Gas 
Natural gas represents PEF's largest fuel cost component and represents the 
largest component of PEF's hedging activities. PEF's plans to continue to 
execute its existing phased hedging program over a 36·month rolling time 
period through time for natural gas through the remainder of 2011 and during 
2012. The currently approved rolling hedge percentage that is outlined in 
PEF's Fuels and Power Optimization Risk Management Guidelines are as 
follows: 

• 

\'. \ ,( ( 
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PEE will target to hedge a minimum of __ and _ of forecasted 
natural gas bums for the rolling 36-month time period iIirOUgh time. 
respectively, during the remainder of 2011 and 2012. Given PEE's hedging 
strategy, PEE will continue to participate in spot natural gas prices for a 
portion of its estimated natural gas needs. 

Light QI! and Hem QU 
With respect to light oil forecasted to be burned at PEE's owned generation 
facilities for oalendar year 2012 and 2013, during the balance of 2011 and 
during 2012, PEE will target to hedge a minimum Of. of its foreoasted light 
011 bums for the calendar periods of 2012 and 2013. is targeting to 
hedge a lower percentage of light 011 versus natural gas for the following 
reasons: 1) unlike natural gas, the flnanolal market for light oil are less liquid 
than natural gas and typically does not trade for periods beyond 18 to 24 
months into the future and 2) light 011 represents a smaller component of 
projected fuel costs. 

DUring the balance of 2011 and during 2012, with respeot to forecasted heavy 
011 bums at PEE's owned generation facilities, PEE hedging targets are_ 
to.of its forecasted burns for calendar year 2012. The current 
expectation Is for PEE to hedge a minimum of_of Its forecasted heavy oil 
bums for calendar year 2012. PEE will continUi'1O evaluate heavy oil burn 
forecasts for 2013 and 2014 but does not anticipate executing additional 
heavy oil hedges for these periods. 

PEE will continue to monitor actual light and heavy oil burns, review updated 
fuel foreoasts throughout the year and make adjustments if needed. 

Coal Ball and River Transportation Eyel Syrcharges 
During the balance of 2011 and during 2012, with respect to coal river and rail 
transportation estimated fuel surcharge exposure, PEE will target to hedge 
between. to" of the estimated fuel surcharge exposure for calendar 
year 2012, and amrn'mum of" of the of the estimated fuel surcharge 
exposure for calendar year 2d13. 

Symmary 
As PEE moves through the remainder of 2011 and during 2012, PEE will 
continue monitor its fuel forecast and will continue to execute hedges over 
time to attempt to manage to the hedge percentage targets outlined for a 
portion of Its projected burns for natural gas, light oil, heavy oil. and estimated 
coal rail and river transportation fuel surcharge exposure. This hedging 
approach is consistent with PEE's existing strategy and allows PEF to 
continue to monitor the market and fuel forecast updates. The hedging 
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PEF Fuels & Power Optimization Risk Mgmt Guidelines 

[ERM-SUBS-00015] 

(entire document - 25 pages) 

StaffWorkpapers (10-1/1-1) 
Hedging Audit (Control No. 11-129-2-2) 
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Regulated Fuels Hedging Portfolio 
Total Default Exposure (MtM) by commodity 
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Collateral Summary 

(entire document - 1 page) 

Staff W orkpapers (10-1/3) 
Hedging Audit (Control No. I ~-"?JO-J-I) 
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Risk Management Committee Guidelines 
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(entire document - 4 pages) 

Staff W orkpapers (10-1/5) 
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PEF Fuels and Power Optimization Credit Risk Guidelines 
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StaffWorkpapers (10-1/6) 
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Progress Energy Florida 
Hedging Savlngs/(eost) from 2002 through 2011 

Docket No. 11001 
Witness: McCall 

Exhibit No. _ CJIV 
2002 - 2011 Hedging Savings/CO 
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Progress Bnergy Florida 
Hedging Activities 

Twolvo Month. Bndcd July 31. 2012 
, DocketNo.I20001-BI 
, ' ACN 12-130-2-1 

~ q(':lOt2. 

--1/~{4tv 
Nota: Includes natural ga8, No.6 oJl, No.2 oil, dYer barge fuelauroharge, and rail fuel aurcharge 
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PEF Gas Hedging Status 
Hedging Activities 

Twelve Months Ended July 31. 20 12 
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Cuatome Reg AI:lCt 
r # ,.... '\)Ipe ScbecIuIe '\)Ipe 

__ peEMTS 

ONSYSIEII 

CCJ-Ij 23202HN Pun:hase 
FPL 23202FP WP TNS 
JEA 23202JX WP TNS 
PJM 23202PJ Pun:hase M 
RES 232Q2RE Pun:hase TOU.(VANO) 
RES 23202RE Gas Pun:hase TOU.(vANO} 

Gas Pun:hase 
RES 23202RE (1431300) TOLl.(VANO) 
SEC 23202SX WP TNS 
SHPC# 23202SH Gas ~ -':TOU. 

Gas Pun:hase 
SHPC# 23202SH (1431300) TOU. 
SOCOUI# 23202SC Pun:hase FnInIcIn (FI<L 1) 
SOCOM# 23202SC Pun:hase FnInIcIn (f1<L 1) 
SOCOWJ 23202SC Pun:hase ~(SHR8) 
SOCOM# 23202SC Pun:hase Sc:Iwa" (SHRS) 
SOCOMi# 23202SC Pun:hase ~(SHR3) 
TEC 23202TE WP TNS 
TqC 23202TE - WP TNS ... 

~ 
~ ----[ -.,... ....... .. .. 
t .- ] 

£: 1 .... 
t · - • .- · C > 
~ 

gas estimate true up (receivable) 
TI'IIII&IIIissio trueup 

gas estimate true up 

gas estImaIe true up (racelYable) 
Energy T/UeoIlII 
Energy TI\.I&oUI)(1I'aI) 
Energy True-uD(1ranaml 
Energy T/UeoIlII 
CIIIIIICitY~ 
TIWIII'nIsIIan trueup 
TI'IIIIIIIIllssI trueup 

raIa IIIIIimaIe (new testecI HRF 6/1111) 
Start CIwgea (59)- 8SIimata 
O&M - estimate 
O&M{aI) 
gas estimate 

I I~ 
- Ties -h> A" 7 ActuCt I \j.I 

,. &$: ;l,t rD,5~ q,'- /;es.ft, Ji1l.bic.e-fb7al(ffi 
t..c's: t.tJ~ay ,OJ..PiJO:'r-;-es I-oG~ ,fl}oc, W/S f) 
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CCHII 23202HN F'urc:Il8Ie 
FPL 23202FP WP TNS 
JEA 23202JX WP TNS 
PJM 23202PJ ~ M 
RES 23202RE PurI:Iae TOLL(VANO) 
RES 23202RE PurI:I-. TOLL(VNIO) 
RES 23202RE I'IIdIaIe TOtJ. (VANO) 
RES 232lI2RE PII'CtIaae TOlL(VANO) 
RES 23202RE Gas PII'cIIase TO!J.NANO) 

Gas Purchase 
RES 23202RE (1431300) TOLL(VANO) 
SEC 23202SX WP TNS 
SHPC# 232Q2SH Gas Purcha8e TOLL 

Gas Purcha8e 
SHPC# 232Q2SH (1431300) TOLL 
SOCOMII 2S202SC Purchase FtariIdIn (FKl.1) 
SOCOW 23202SC Purchase Scharer (SHR3) 
S9OOM# 23202SC Purchase sa--(SHR3) 

~ ~ 

--:! 
rr '_ .. -f -. , .. . 
t - ~ 

.;. .c :1 ... ... 
,I • .. 'J 

lit .. 
C ) 
~ 

gas estimate 1I'Ue up (receivable) 
TranamIBaIon tru8UIl 

gas es11ma1111rUe up 

gas esllmallllIUe up (receivable) 
EneIgy True-up(transm) 
EIIIIIlIY Tl'UlHlPCtransm) 
Energy True-up 

SIan Charges (32) - estimate 
O&M - estimate 
O&M(oII) 
gas estimate 

gas estimate (receivable) 

gas 8IIIImIIt8 
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CCH# 23202HN ~ 
FPL 23202FP WP 
JEA 23202JX WP 
PJM 232Q2PJ ~ 
RES 23202RE Purc:t-. 
RES 23202RE PurchaIe 
RES 23202RE ~ 
RES 23202RE Gas P\a'c:Iae 

Gas PurchaIe 
RES 23202RE (1431300) 

SHPC# 23202SH Gas PIRIIase 

SHPC# 23202SH 
SOCOM# 23202SC 
SOCOM# 23202SC 
SOCOMII 232Q2SC 
SOCOM# 232Q2SC 
SQCOM# 23202SC 
SOCOM# 23202SC 
SC'V"'U# 232CI2SC 

-

SOCOMt 232Q2SC 
SOCOMII 23202SC 
SOCOMIlI 23202SC 
SCY'1'IMtI 232Q2SC 
S .23202SC 
~ JI 232Q2SC 

Gas PurctIU8 
(1431300) 
PI"'-
PI"'-
PurchaIe 
P\a'c:Iae 

.PurchaIe 
PurchaIe 
Pudaa 

TNS 
TNS 
M 

TOLL(VANO) 
TQ!,L (VANO) 
TOlL (VANe) 
TOlL IVANe) 

TEIIJ. (VANO) 

TOLL 

TOlL 
FtanIdIn (FI<L 1) 
FI'IIIIIIn (FI<L 1) 
FrriIn (FI<L 1) 
ScheNr(SHR3) 
ScheNr (SHR3) - .. 
FtanIdIn (FI<L 1) -.:: .. 
Sdwer (SHR3) 

~ 

·.atSJat 

trueup 
TransrnIsaIan InJeUI) 
IAlIceIIaneoua Feu 
atarts-~ 
Heat Rate- trueup 
VOMtrueup 
QaI 8IItImalB true uP 

gsa eslImat8 true uP (reeelvable) 

gas eatimate true up 

gsa eslImat8.true up (receivable) 
Energy True-up 
Fuel Adjustment 
atarts - true-uP 
Energy T~ 
Fuel Adjuatment 
Ener!:rt TIU8-IJI)(1ransm) 
Energy TRJeoIJI)(transm) 

Start ChaIgea (32) - estimate 
O&M - 8IItImalB 
O&M(oI) 
gsa 8IItImalB 

gill 8IItImalB (receivable) 

gsa 8IItImalB 

transm bacIcad out mapparllnclude In energy 
transm b&cIced out of mapperllnclude In energy 
transm b&cIced out of mapperllncluda in energy 

IIANUAL ENTRIES 
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CusIIOme Reg Ac:ct 
r , TraIls Type Schedule Type 

CCHi# 23202HN PurI:hMe 
FPL 23202f'I> Wf' 
RES 23202RE ~ 
RES 23202RE PIRhase 
RES 23202RE Gaa I'wdae 

Gaal'wdae 
RES 23202RE (1431300) 

SHPC# 23202SH Gaa PII'Chase 
Gaa PII'Chase 

SHPC# 23202SH (14313QO) 
SOCOMII 23202SC I'I1I:I.
SOCOMII 23202SC PIRI-. 
SOCOMII 23202SC PIRI-. 
SOCOM# 23202SC P\RhIse 
SOCOM# 23202SC PurI:MD 
SOCOMII 23202SC Pt.Irc:I-. 
SOCOM# 23202SC I'IftIae 
TEC 23202TE Wf' 

TNS 
TOU.(VANO) 
TOLL(VAND) 
TOU.CVANOl 

fou.(VAND) 

TOLL 

TOLL 
FranIdIn (FK1.1) 
Sctaw(SHR3) 
FnInIdIn (I'1<L 1) 
FI8I1IdIn (I'1<L 1) 
sa- (SHR3) 

'R 
TNS 

invoice' 

--... 
~ 
~.: 

.. ~~ 
- .L ....... 

.. ~. r- .~ -. ... ., a_ 

C " c..l 

trueup 
Heat RIlle • trueup 
VOMtrueup 

1 AIlS asIImaI8 true up 

1 gas estImaI8 true up (receivable) 
__ .~ 1 gas eatimeIa true up 
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CCH# 23202HN Pun:Iwe 
FPL 23202FP WP 
JEA 23202JX WP 
P.lM 232Q2PJ PudIa&a 

SHPC# 23202SH Gas PIRhase 
GasPlldae 

SHPC# 23202SH (1431300) 
SHPC# 23202SH ~ 
SClCC)Mj 23202SC ~ 
SClCC)Mj 23202SC PuRNa 
SClCC)Mj 23202SC PuRNa 
SOCOMtI 23202SC Pun:!-. 
SOCOMtI 23202SC Pwd&e 
SOCOMtI 232Q2SC Pula.-
SOCOMi 232Q2SC Pula.-
SOCOMI 232Q2SC ~ 

r--. 

TNS 
TNS 
Ii 

TOLL 

TOLL 
TOLL 

FIJ!IICIn (FKL 1) 
Frntn (FKL1) 
FrandIn (FKL 1) 
ScI'I8IlIIr(Sifl3) 
Sc:heNr (SHRS) 
Sc:heNr (SHR3) 
FIW1IdIn (FI<I.1) 
Sc:hinr (SHR3) 

trueup 
TranImIsaiDn trueup 
MiIcIIIIInIcIue F_ 

gas IIStimat8 true up 

gas a&tlmatII true up (receivable) 
SIlIIt Charge trueup 
EnIrAY Trua-uD 
Fuel Ad(ustment 

starI& - true-uo 
EnerAY TNe-UD 
Fuel Ad(ustment 
EnaraY True-up 
EnIrAY TlIJ8.UI)(transm) 
EnerAY True-up{1ran$m) 

gas IIStimat8 (raceIvabIe) 
gasea1lmal8 

gas astim8III (raceIvabIe) 
ItQM Charges 
S02 allowance I8Irnb\nement 

•• .. 0 .... / 

tr-... bacIced out mapperJlnciUde In energy 
a-- bacIced out of mapperllnclude in energy 
transm backed out of mapperllnclude In energy 
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lStome invoice Old 
Reg Acct # T-. Type Schedule Type # MW's Old $ Amount Na MW's N8w $ Amount MW ___ $ DIft'eIwlce 

"ENTS Lmm\ 

:H# 23202HN PII'dlase 
!GL 14203CS Sale 
)BB 14203CD Sale 
'L 23202FP YIP 
'L 23202FP YIP 
,S 23202RE PI.V'chase 
:5 23202RE PII'dlase 
:5 23202RE PurcIwM 
:s 23202RE Gas~ 

GasPl..a-
:s 23202RE (10431300) 
:C 23202SX WP 

iPCtI 23202SH Gas PII'd'ase 

iPi::# 
Gas P'Ift:tae 

23'202SH (141300) 
)COW 23mSC PuR:t.-
)COW 23202SC PI.IrINM 
)COM# 23202SC ~ 
)COMI 23202SC Purctae 
)cOW 23202SC Pun:I'Ge 
)COIM 23202SC PI.IrINM 
)cOW 23202SC PurcIwM 
)COW 23202SC PuR:hue 
:A 14203TE Sele 
:C 14203TP Sale .. 

:";. . ~ 
( -; ~ 

~ -, 

.... rl_ 

E 
E 

TNS 
TNS 

.:rOLL (VANO) 
TOLL (VANO) .:. 
TOLL(VANO) 
TOLL(VAND) 

TOLL(VAND) 
TNS 

TOLL 

Schonr (SHR3) 
E 
E 
E 

(~ 

CepecIly • PrIor month trueup adj. 
Energy BUIing Aqu$iInanl 
Energy BillIng Adjustment 
T....-Jon trueup 
Refund for OYWIl8Y!II8nt transmission 7/1/10 ·9130111 
SWt Charge trueup 
Heat R8Ie • trueup 
VOMtrueup 
1181 esImBI8 true up 

gas 8ItimIIIII true up (receivable) 
TnInsmisIIon truaup 

gas estImIIte true up 

gaseetlmaletrue up (~e) 
EnarAvTIIJ8o<.III 

"'* J\dIUIIIrra'Il EnarAv'T\'UeoUp 
EnerQv True-up 
C8pIIcity trueup (cradit axpected Feb Involc:e $4,402.29) 
Ener!IV TI1J8ooUI)(trans) 
EnarAv True-up(trIInSm) 
EnarAv TI\I8-UP 
Energy BIllIng A$Stment 
Energy BillIng AdJustment 

ADJUSTII1:NTS 

SWt Chsges • estimate 
caM • estimate 
O&M(oiI) 

gas estimate 

gas estimate (recalvable) 
gasllltlmale 
gaa estimate (receivable) 
VOMCIwges 
S02 eIIoww1C8 reimbursement 

-'" - '"' -

tIwBD backed out nlllppel1lnc:lude in energy 
~ backed out of mappeillllclude In energy 
tnnsm backed out of mapperIInclucle In energy 

ENTRIES 

£~o::; P-1l./'dff, ~.'7a:-1\·e.s +0 14-7 '~I(6) 
i.~':. ~/'3"3q, l~t"'5' -71es tl> .rnVc~,e ~\~ 

~~~ ~111l/~~:'~(;~~. ~!:S~!'M·~t~ 

Deal#'s 
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Custome 
Reg Acct. Trw. Type 

__ ENTS 

ONS'ISTEM 

CCHil 23202HN PIRIaa 
DUK 23202DO WP 
FPL 23202FP WP 
RES 23202RE Purchase 
RES 23202RE ~ 
RES 23202RE f'I.a-
RES 23202RE Gas Purchase 

Gas~-': 
RES 23202RE (1481800) 

SHPc. 23202SH Gas~ 
Gaal'wclaa 

SHPc. 23202SH (1481300) 
SOCOW 23202SC ~ 
SOCOW 232Q2SC I'wcIaa 
SOCOW 232Q2SC PIII:I&a 
SOCOW 232Q2SC - Purchase 
~OW 23202SC ~ 

'\MIl 232Q2SC I'wcIaa . 111# 23202SC PI.a-
SO~OfM 23202SC Purd'IIIe 
SOCOW 23202SC f'II'chaIe 
SOCOW 23202SC Purchase -

invoice Old 
Schedule Type • IIW'e Old $ AaDIIIIt New... New $ AaaIIIt lIN ~ $ DIIhNnce 

TNS 
TNS 

TOLL(VANO) 
TOLL(VANO) 
TOLL(VANO) 
TOLL(VANO) 

TOLL(VANOt 

TOLL 

TOLL 
Franklin (FI<I.1) 
FnndIn (FKl1) 
SdIarIr (StR) 

Capacity • Prior month trueup adj. 
Tranlmiuion Miac Fee • Credit 
-rr-nissIon trueup 
Start Charge trueup 
Heat Rate • trueup 
VOIltrueup 
gas estimate true uP 

gas estimate true up (~) 

gas estimate true up 

gas estimate true up (receivable) 
Energy True-up 
S\IIrt charge • true-uP 
ErnIIlIion&IoIh credits 
Energy True-up 
C8pecily trueup (credit axpectad Feb invoice $4,402,29) 
Start Charge trueup 
Energy True-up(tranam) 
Energy True-up(tranam) 
2010 APC tranarniuion adj. 
2010 GPC transmlsslon adj. 

ADJUSTIIENTS 

Start Chmges (42) • estimate 
O&M • eatimaIe 
O&M(oil) 

gas estimate 

gas estimate (receivable) 
gas estimate 

gas estimate (receivable) 
VOUCharges 
S02 alIcwance raimbursement 

traMm bIICIaId out mapperlfncJude In energy 
tnIn8m backAId out of mapperfmclude In energy 
tnIn8m backed out of mapperlfnclude In energy 

'1UoMN<i1UAL, ENTRIES 

i~= ~/'S''3JYS)'I~/- -ne.s +0 .4-7 ~c.futtl '6) 
£. 8s ~ ~ ,3Ot '3) '330, ('j-}.( Ties -\-0 1A ~\ce -b~n> 

%. C$:: >,59~,'+<67, g;;2~ne5 +O~~Jc,c.lV/s@ 
t- Os -:. <"3;;1J '35"5", bS>"-Ices -b~ AI ke. ill/:€) 

Deal#'! 
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CCH# 23202HN Purchaae 
CPL 234OD01 WP 
FPL 23202FP WP 
JEA 232Q2J)( WP 
RES 2S202RE F'uIduIse 
RES 23202RE Purchaae 
RES 2S202RE Purchue 

RES 23202Re GaaPurchue 

Gas Purchaae 
RES 232Q2RE (10431300) 

SHPC# 23202SH Gas Purchaae 

Gas Purchaae 
SHPC# 232Q2SH (141300) 
SJiPC# 232Q2SH • Purchaae 
SOCOM# 23202SC Purchaae 
F-~,)M# 23202SC Purchaae 

M# 23202SC Purchaae 
, JM# 23202SC Purchaae 
SOCOMt# 23202SC Purchaae 
SOCOM# 23202SC Purchaae 
SOCOM# 23202SC Purchaae 
SOCOM# 2lI2Q2SC Purchaae 
SOCOM# 2lI2Q2SC Purchaae -

invoice 
Schedule Type • Old..,.. Old $ "-d NIW IIW'a NIW $AIIICIaIIt MW --..- $ DIIII'IIuIe 

TNS 
TNS 
TNS 

TOLl(VAND) 
0'. TOLL (VANe) 

TOLL(VANO) 

._ TOLLIVANDI 

TOLL(VAND) 

TOLL 

TOLL 
TOLl 

Franklin (FKL 1) 
FranIcIIn (FI(I.1) 
FranIcIIn (FKL1) 
sa-(SHR8) 
sa--(SHR3) 
FI'8IWIn (FKL1) 
Sc:Iww (SHR3) 
FranIcIIn (FKI.1) 
Sc:Iww (SHR3) 

CapacIty " PI10r month trueup adj. 
TIWISmIssian chg bacIced out 
TransmIIIsIan InIeup 
TIWISmIssian trueup 
Slat Charge truaup 
Heat Rata • trueup 
VOMtrueup 

gall estimate true up (receivable) 
Energy True-up 
Energy True-up 
ataIt charge • tnJ&.up 

Fuel Coat Ad! 
Energy True-up 
EneI!lv TJue.up 
Energy True-up(transml 
Energy True-up(1ranam1 
Energy True-up(transmI2011 Imbalance penatly refund 
Energy TIUIHIP 

ADJUSTIIENTS 

Slat ChaIgea (42) • estimata 
O&M • estlmIIIe 

gaIIes6mate 

au estimate (rece!vable) 
au estimate 
au estimate (receivable) 
VOM Charges 
S02 allowance relmbursement 

v.n. backed out mappwIIncIude In energy 
w..n baoIcecI out of mapperIIncIude In energy 
tranam backed out of mapperJlnclude In energy 
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FPl 232Q2FP WP 
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-
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CepacIty - PrIOr month trueup adj. 
TI1II'ISIIIiIsIo chg 
TtansmIssIon trueuP 
TI'III1IIII1iIII trueuP 
Heat Rata - trueuP 
YOM trueup 

gas eatimate true up (receivable) 

gas esIImaIa true up 

I'8;I.Jf8IIon service 
TransmIasIan Credlt - 518112 outage 

halt. 
SIIrt Charges (42) - estimate 
O&M - estimate 
gas esIImaIa 
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gas IIIIImate 
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VOMCharges 
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ADocation Wortcsheet 
2012 

-----

::;! -~- .~ 
". ..; 
r: j 
( 1 
r .. 

t • .. . .. . 
c ) 
c....:»' 

--"~_'''PUMAVI2N11 .... c-._VI2","_ESTIIoIATE.* 
M6'2ID12 .. 3:13 PM 

-- ..... 
\0~ 
''-G -



2012 

---
-

- -~--- - 1 

, . 

------

-

.fe r +e""" G OA @ 
-to :z::te~ D 01\ @) 

-

-

~~'CI"MIplT OW., DnalDfr111atPEF MAY 12 NIl Q., CIaIe~y 12 0. AbaIIan ES'I1MATE* 
1Mat2D12·3:f3PM 



Ql!!SYSTEU 
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RES 23202RE ~ 
RES 23202RE Pun:!.-
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RES 23202RE (1431300) 

SHPC# 232Q2SH GuPun:Mu 
GuPun:lwe 
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~True-up 
~true-up 
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T_ Refund 2011 
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Period L.{ ~ No. ~ Coynter PaIty 
08101-12/3112011 f)-3Oi 17 "-\ 1972123 J JPMC# 

A'l-7..4 of 17 W--~ 3156080 / CEHI 
~- 'i l)'""i 5 of 17 .t-l 2283342;, ~ 
L{.'1 ... SO 6 of 17 t-~ 3226513 / tAlC 
.,:'t') -'( 7 of 17 ~-t 2111672 / DEU# 

1.4- f] ... 16 8 of 17 ~ ... a 3367337 / BPCNA# 
~-IO 9of.17 ~l 3203703/.SG# l\J)_" 10 of 17 k'-a 3455160 I FEMT 
4-') -I 3 11 of 17 1.:1 30594n /' CSEl 
~II)", 1 '£ 12 of 17 J.. .. a. 3399647/ BOW 

1I1.:o7/311201~f)r'" r '2 of 18 A 3310639"' FEMT 
~""rt 3 of 18 6-\ 3164311 .... CITII 

Y r} ... J t't 4 of 18 &-~ 3349576/ BPCNA# 
4-') - ';l./5 of 18 3353927.,1 CONe 
4'1-~ 3 6of18 ~ 2194783~ MACQI 
47- ~ 7of18 }!2287610/ CSEL 
4-7 - <., 8 of 18 F 3296301' SGI# 
4-7 - ~ 9 of 18 6-12372711 ~ JPMC# 
"J.1_~tt 10of18 6-c13379027 MSCG 
"1-"?>o 16 of 18 m 3479554 BPCNA# 

'+i- 3~ 11 of 18 tV 2457821'" UBS 
~')"'~312of18 (23503799'" CONe 
'-I-')-"?>'f 13 of 18 P 3549970'" BOM# 

f!!!! 
Gas 
Gas 
Gas .x:: 
Gas 

$.Gas 
Gas 
Gas 
Gas 
Gas 
Gas 
Gas 
Gas 
Gas 
Gas 
Gas 
Gas 
Gas 
Gas 
Gas 
Gas 
Gas 

Flow Month 
Aug-11 
Aug-11 
Sep-11 
Sep-11 
Oct-11 
Oct-11 
Nov-11 
Nov-11 
0ec-11 
0ec-11 
Jan-12 
Feb-12 
Feb-12 
Mar-12 
Apr-12 
May-12 
May-12 
Jun-12 
Jun-12 
Jun-12 
Jul-12 
Jul-12 
Jul-12 

Market 
NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 
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IFERC 
IFERC 

I NYMEX I 
IFERC 
IFERC 
IFERC 

I NYMEX I 
IFERC 
IFERC 

Deal # 
BAL799 
BQS896 
BET850 
BRW939 
BCG001 
BTS936 
BRN324 
BUX434 
BPN721 
BUE011 
BSZ914 
BQV949 
BTN388 
BTP045 
BDM128 
BEV441 
BSU572 
BGA249 
BTX233 
BUZ682 
BHE540 
BVI547 

BWB440 
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$0.00 $'.os 
$0.00 $,.os 
$0.00 $S.os 
$0.00 $S.os 
$0.00 $'.os 
$0.00 $'.08 
$0.00 $'.08 
$0.00 $'.08 
$0.00 $'.08 
$0.00 $,.os 
$0.00 $1.08 
$0.00 $1.08 
$0.00 $ • .os 
$0.00 $S.os 
$0.00 $'.08 
"'.00 58.0800 
$0.00 $1.08 
$0.00 $,.08 
$0.00 $S.os 
$0.00 $'.os 
$0.00 $I.os 
$0.00 $S.os 
$0.00 $I.os 
$0.00 $'.os 
$0.00 $a.os 
$0.00 $ • .os 
$0.00 $S.os 
$0.00 $I.os 
'0.00 $I.os 
$0.00 ".os 
$0.00 $I.oa ... 
$0.00 $I.os 
$0.00 $1.70 
$0.00 $1.08 
$0.00 $I.oa 
"'.00 $1.&6&0 
$0.00 $1.08 
$0.00 $'.os 
$0.00 $S.os 
$0.00 $'.oa 
$0.00 $'.os 
$0.00 $1.08 
$0.00 $ • .oa 
$0.00 $'.08 
$0.00 $S.os 
$0.00 $9.08 
$0.00 $'.oa 
$0.00 $a.oa 
$0.00 $9.08 
$0.00 $3.08 
"'.00 $1.S2&O 
$0.00 $'.08 
$0.00 $1.27 
$0.00 $3.08 
$0.00 $3.08 
$0.00 $3.08 
$0.00 $9.08 
"'.00 58.1400 
$0.00 $3.08 
$0.00 $S.oa 
$0.00 $3.08 
$0.00 $3.08 
$0.00 $3.08 
$0.00 $3.11 
$0.00 $3.11 
$0.00 $3.08 
$0.00 $3.08 
$0.00 $3.08 
$0.00 $3.11 
$0.00 $0.00 
$0.00 $0.00 
$0.00 $0.00 
SQ,QQ ~ 

BUY 
SELL 
NET 

($23.296.112.50) 
IQ.QQ 

($23,296,112.50) 

® 
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Net Allocation Ix toll) 
$73,858,040.93 

Total Gross Cost 
$77,860,838.86 (xtoIQ 
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Tat60MBa&3 I' 
Tat 
Tat 60 149863 FEB 1% ACTUAL PEA Gas 
T"'R 

00000o 1431300 OOOOOOOO 000 00000 000 000 J 00 000 0000 
00000o 00000o 1431300 OOOOOOOO 000 00000 000 000 J 00 000 0000 
00000o 00000o 1431300 OOOOOOOO 000 00000 000 000 J 00 000 0000 
00000o 00000o 1431300 OOOOOOOO 000 00000 000 000 J 00 000 0000 
00000o 00000o 1431300 OOOOOOOO 000 00000 000 000 J 00 000 0000 
00000o 00000o 1431300 OOOOOOOO 000 00000 000 000 J 00 000 0000 

118 807.c2D 8OXDOO 5013000 OOOOOOOO FGN 00000 FB8 000 J 00 000 0000 
118 807340 8OXDOO 5013000 OOOOOOOO FGN 00000 FAIl 000 J 00 000 0000 (ANCLOTE STEAM) 
118 607480 8OXDOO 5013000 OOOOOOOO FGN 00000 FW9 000 J 00 000 0000 (SUWANNEE STEAM) 
118 607780 8OXDCIO S473000 OOOOOOOO FGN 00000 Z\19 000 J 00 000 0000 ONTER. CITY PKR) 
113 607780 8OXDCIO 5473000 OOOOOOOO FGN 00000 UF8 000 J 00 000 0000 (U OF FlA PKR) 
118 60782D 8OXOOD 5473000 OOOOOOOO FGN 00000 PF8 000 J DO 000 0000 (AVON PARK PKR) 
118 807440 8OXDCIO 5473000 OOOOOOOO FON 00000 GF8 000 J 00 000 0000 (HIGGINS PKR) 
118 607780 8OXOOD 5473000 OOOOOOOO FGN 00000 388 000 J 00 000 0000 (DEBARY PKR) 
119 607640 8OXOOD 5473000 OOOOOOOO FGN 00000 BF'8 000 J 00 000 0000 (BARTOW PKR) 
118 807640 6OXDOI) 5473000 OOOOOOOO FGN 00000 BA 000 J 00 000 0000 (BARTOWCC) 
118 807710 6OXDOI) 5473000 00000000 FON 00000 SFI 000 J DO 000 0000 (SUWANNEE PKR) 
119 807750 8OXOOD 5473000 DOOOOOOO FGN 00000 YFII 000 J 00 000 0000 BAYPKR) 

o ExplanatlOi FEB 12 AC11JAL PEA Gas Exp 



FEB 12 HEDGE 

REDACTED ." -~~ 

.. 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
"'.00 
$0.00 
$0.00 
$0.00 
$0.00 
"'.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
"'.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
to.OO 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

Index Price 
$2.678 
$2.678 
$2.678 
$2.678 
$2.678 
$2.678 
$2.678 
$2.678 ,. 

$2.678 
$2.678 
$2.678 
$2.678 
$1.671\. 
$1.678 
$1.678 
$1.680 
$1.678 
$2.678 
$2.678 
$2.680 
$2.680 
$2.680 
$2.678 ' 
$2.678 
$2.678 
$2.678 • 
$2.678 , 
$2.678 • 
$2.678 
$2.618 
$2.678 
$2.678 
$2.678 
$2.678 
$2.678 
$2.102 
$2.678 
$2.678 
$2.072 
$2.678 
$2.678 
$2;678 
$2.678 
$2.678 
$2.678 
t2.678 
$2.678 
$2.618 
$2.678 
$2.680 
$2.678 
$2.680 
$2.680 
$1.732 
$2.680 
$1.670 
$2.678 
$2.680 
$2.680 
$2.720 
$2,680 
$2.678 
$2.678 
$2.678 
$2,678 
$0.000 
$0.000 
$0.000 
$0,000 

23202FH BUY (Loss) 
1431300 SEll (GaIn) 

NET 

($24,266,982.50) 

~ 
($24,266.982.50) 
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8 ~.2OOO 118 N OOOOOOOO - FGI't; •• ...0l1000 000 J 00 000 0000 GAS (ANClOTE STEAM) 

118 ... ;;;as 2000 OOOOOOOO FGN 00000 000 J 00 000 0000 GAS (SUWANNEE STEAM) 
118 :s! 2000 OOOOOOOO FGN 00000 000 J 00 000 0000 GAS (INTER. CITY PKR) 
113 .2 .~ -3'c5 ~ 2000 OOOOOOOO FGN 00000 000 J 00 000 0000 (U OF FlA PKR) 
118 ... ·;;: ..... O.c:jI 2000 OOOOOOOO FGN 00000 000 J 00 000 0000 FUel GAS (AVON PARK PKR) 
119 ~'P"E ~ ~ 2000 OOOOOOOO FGN 00000 000 J 00 000 0000 FUEL GAS (HIGGINS PKR) 
119 t<""'-:-: 2000 OOOOOOOO FGN 00000 000 J 00 000 0000 FUEL GAS (DESARY PKR) 
118 = ~&3 0 N 2000 OOOOOOOO FGN 00000 000 J 00 000 0000 FUEL GAS (BARTOW PKR) 
119 ~ Z .... 2000 OOOOOOOO FGN 00000 000 J 00 000 0000 GAS (BARTOW CC) 
119 lft~~ 2000 OOOOOOOO FGN 00000 000 J 00 000 0000 GAS (SUWANNEE PKR) 
118 ZOOO OOOOOOOO FGN 00000 000 J 00 000 0000 GAS cnGER BAY PKR) 
119 e ::E 0 

!lIOO OOOOOOOO FGN 00000 000 J 00 000 0000 GAS (HINES PKR) 
118 ~ u Cl !lIOO OOOOOOOO FGN 00000 000 J 00 000 0000 GAS (BARTOW STEAM) 
118 > !IIOO OOOOOOOO FGN 00000 000 J 00 000 0000 GAS (ANClOTE PL 1) 
118 1 !IIOO OOOOOOOO FGN 00000 000 J 00 000 0000 GAS (SUWANNEE STEAM) 
119 !IIOO OOOOOOOO FGN 00000 000 J 00 000 0000 GAS (INTER. CITY PKR) 
113 f-o !IIOO OOOOOOOO FGN 00000 000 J 00 000 0000 GAS (\J OF FLA PKR) Net Allocation (x toll) 
119 !OOO - FGN 00000 000 J 00 000 0000 V. GAS (A VON PARK PKR) • $71,344,123.25 

!OOO - FGN 00000 000 J 00 000 0000 GAS (HIGGINS PKR) ,..,./ -:000 - FGN 00000 000 J 00 000 0000 (DEBARYPKR) 
:000 OOOOOOOO FGN 00000 000 J 00 000 0000 GAS (BARTOW PKR) 

_-GOO - FGN 00000 000 J 00 000 0000 GAS (BARTOW CC) 
1512000 - FGN 00000 000 J 00 000 0000 (SUWANNEE PKR) 
1512000 OOOOOOOO FGN 00000 000 J 00 000 0000 cnGER BAY PKR) 

80 118 8O"n4O 8OXOOD 5013000 FGN 00000 FAG 000 J 00 000 0000 
80 118 807480 8OXIIOD 5013000 OOOOOOOO FGN 00000 FWD 000 J 00 000 0000 
80 119 807780 8OXIIOD &mOOO OOOOOOOO FGN 00000 ZB9 000 J 00 000 0000 
80 113 8077VO 8OXOOD 5473000 OOOOOOOO FGN 00000 UF9 000 J 00 000 0000 Total G ..... Cost 
80 119 80782D 8OXIIOD 5473000 OOOOOOOO FGN 00000 PF9 000 J 00 000 0000 $71.722.824.27 (xIoII) 
80 119 807440 8OXIIOD 5473000 OOOOOOOO FGN 00000 GF9 000 J 00 000 0000 ¥-80 119 etm80 8OXOOD 5473000 • - FGN 00000 399 000 J 00 000 0000 
80 119 80784D 8OXIIOD &mOOO OOOOOOOO FGN 00000 BF8 000 J 00 000 0000 
80 118 80'7&40 8OXOOD 54_ - FGN 00000 BAI 000 J 00 000 0000 
80 119 807710 8OXOOD 5473000 OOOOOOOO FGN 00000 SA 000 J 00 000 0000 
80 119 80775D 8OXIIOD 5473000 OOOOOOOO FGN 00000 YF8 000 J 00 000 0000 
80 119 80780D 8OXOOD 5473000 OOOOOOOO FGN 00000 HAl 000 J 00 000 0000 
80 000 OOOOOD 00000o 2Dl2GR • OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 OOOOOD 00000o -. OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 2:DI2AU • OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 232a:ISR • OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 OOOOOD 00000o 233I2BA ' OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o -. OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 232D2GR • OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 232D2GR , OOOOOOOO 000 00000 000 000 J 00 000 lIOOo 
80 000 00000o 00000o 232D2GR • OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 232II2GR OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 232D2GR : OOOOOOOO 000 00000 000 000 -J 00 000 0000 
80 000 00000o 00000o 23202FH - 000 00000 000 000 J 00 000 ooiIo 
80 000 00000o 00000o 232D2GR ' - 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 232D2GR - 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 2a202l.8 ' OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 

232D2GR' _ 
000 00000 000 000 J 00 000 0000 

80 000 00000o 00000o 23202Dl • OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 23202ET .. OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 232II2GR OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 232D2GR OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 23202EB • OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 1512000 • ooooaooo 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 23202GR OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 23202FF • OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 23202SQ OOOOOOOO 000 00000 000 000 J 00 000 0000 

80 000 00000o 00000o 23202EJ - 000 000iI0 000 000 J 00 000 0000 
eo 000 00000o 00000o 232Q2GR OOOOOOOO 000 aoooo 000 000 J 00 000 0000 

80 000 00000o 00000o 232ll2GR OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 23202BS OOOOOOOO 000 00000 000 000 J 00 000 0000 
80 000 00000o 00000o 23202IIY OOOOOOOO 000 00000 ,000 000 J 00 000 0000 
80 000 00000o 00000o 2a2028W OOOOOOOO 000 00000 000 000 J 00 000 0000 

80 000 00000o 00000o 232ll2GR - 000 00000 000 000 J 00 000 0000 
eo 000 00000o 00000o 23202GR OOOOOOOO 000 00000 ,. 000 000 J 00 000 0000 

lof> 



1431300- -1431300 • OOOOOOOO 

::' OOOOOOOO 
OOOOOOOO 

5013000 -5013000 -5473000 OOOOOOOO 
/ 5473000 - '. 5473000 OOOOOOOO 

5473000 OOOOOOOO 
5473000 OOOOOOOO 
54_ OOOOOOOO 
5473000 OOOOOOOO 
5473000 OOOOOOOO 
5473000 OOOOOOOO 
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Premium 
$0.00 
$0.00 
$0.00 
$0.00 
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~ 
Company: Progress Energy Florida ()l ~ j ~ 
Subject: Hedging Risk Management Plan 7S ~ ~\?rOt y ~ 
Period: August 2011 through July 2012 . ~ REDACTED 

~ 
Hedging Goats per Risk Management Plan - 2012 <ProJected) ~ q .. l 

PEF Gas ~:~ r~milli~~-~mitlions) [(~.~) Economy Power 
Generatec ~ \ ~ Gas\ '-~~iI Light Oil ~ ~ Rail· Coal-Barge* Purchases Sales 

ProjectedBumVOIUme"~~ t\o.-'IIIf=~~ ~_~ ~\ .. ~~~ 
Unit of Measure t."),.. ~.~ ""~ ba ~ tons ~. 'MWHs 'MWHs 

Hedging Target 
1 to 12 months 
13-24 months 
25-36 months 

UinimtaTt Hedge (of Forecasted Burn) 

1 to 12 months 
13-24 months 
25-36 months 

PEF Gas (in miUions) (in miHions) (in millions) 

Projected Bum Volume 
Unit of Measure 
Percentage 

Actual Hedging Results 

Generated ~ Natural Gas ~ ~ CoaI-~Barge* 

- - ~barreIs banP- tons 

t{<l-3 < _ - - --
* Transportation Fuel Surcharge 

-..:. 
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Progress Energy Florida, Inc. 
Risk Management Plan for 

REDACTED 

Fuel Procurement and Wholesale Power Purchases 
For 2012 

Progress Energy Florida, Inc. (PEF) is submitting Its 2012 Risk Management 
Plan for review by the Florida Public Service Commission. The Risk 
Management Plan includes the required Items as outlined In Attachment A of 
Order No. PSC-02-14B4-FOF-EI and specifically Items 1 through 9, and Items 13 
through 15 as set forth in Exhibit TFB-4 to the preflled testimony of Todd F. 
Bohrmann of Docket No. 011605-EI and further clarified in Order No. PSC-OB-
0667-PAA-EI of Docket No. 080001-EI 

Several groups play key roles In the management, monitoring, and eKecution of 
the activities outlined in PEF's Risk Management Plan. These groups Include 
Fuels and Power Optimization (FPO), Enterprise Risk Management (ERM), 
which Includes Corporate Credit and Risk Analytic, and Reporting, Regulated 
Back Office, Wholesale Contracting and Inventory Accounting, Audit Services, 
legal and IT Development and Support. The activities supported by these 
groups Include the following: procuring competitively priced fuel, performing 
active asset optimization and portfolio management, executing PEF's hedging 
strategy, monitoring and reporting against established oversight limits for credit 
and margin limits, hedging and procurement, perfonnlng credit evaluations and 
monitoring credit and default exposure, perfonnlng deal validation, volume 
actualization, preparing and reviewing transactions and contracts, preparing 
journal entries to account for fuel and power related activities, performing billing 
and payments under the various fuel and purchased power contracts, performing 
audits, and maintaining and supporting needed systems to capture, track and 
account for these activities. 

Based on the July 2011 Fuels and Operations Forecast (FOF), PEF's estimated 
fuel consumption and economy transaction projections for 2012 based on the 
FOF are as follows: 

Coal \~ 
Based on current projections, PEF forecasts to burn approximatel~ 
tons of coal in 2012. PEF's forecasted coal requirements for 2012 will 
primarily be purchased under term coal supply agreements. The coal supply 
will be delivered to PEF's plants via railroad and barge transportation 
agreements. Spot purchases will be made as needed to supplement the term 
purchases. 

Hpavy 011 \\ q 
Based on current projections, PEF forecasts to burn approximately_ 
barrels of heavy oil in 2012. PEF's forecasted heavy oil requirements for 

uJ/p £tl1-1 
(f ~~)-
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2012 will be purchased under a term SUPPlY agreement with flexible volume 
provisions at indexed market prices. Spot market purchases will be made 8S 10 
needed to supplement term purchases. 11 fJ 

b1abtQlI /fir' ~V 
Based on current projections, PEF forecasts to burn approximatel~ '/ I 

_ barrels of light 011 In 2012. PEF's forecasted light fuel 011 requirements 
"'1Of1m 2 are expected to be purchased primarily under term supply 
agreements with flexible at indexed market prices. Spot market purchases 
will be made as needed to supplement term purchases . 

NaturalOas 
. ~ ~'\ 

Based on current projections, PEF forecasts to burn 
natural in of 901)ro)cimlstelv 

at gas-toiling power 
where PEF has the reSIDOf1lSlbUltv to provide the natural gas. PEF's 
forecasted natural gas requirements for 2012 are expected to be purchased 
primarily under term supply agreements based on market Index pricing, with 
supplemental monthly and dally purchases of natural gas being made as 
needed. 

Economy power Pumhal'l and Sal" 
Based on current proJections, PEF forecasts to purchaS!iieoxlmatel. t\ <\ 
_MWhs of economy power and sell approximately MWhs of 
economy power In 2012. PEF actively seeks to purchase an se economy 
power as opportunities arise based on market prices, dispatch costs ancJ 
available transmission capacity. 

Item 1. Identify the company', over.1I quantitative and qualitative Bisk 
Managpment Plan Oblectlv!,. 

PEF's identified 2012 Risk Management Plan Objectives are to effectively 
manage Its overall fuel and purchased power costs for Its customers by 
engaging in competitive fuel procurement practices and activities, performing 
active asset optimization and portfolio management activities, and continuing 
to execute the company's hedging program to reduce price risk and provide 
greater costs certainty for PEF's customers. These items are discussed 
further in Item 8. 
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Item 2. Identify the minimum quantity of fUll t9 bl b,dg,d Bnd tbll 
actlvl"" to be exlcuttd during th. remainder of 2011 and .4../1 
during 2012 q/UQv 

PEF utilizes a phased hedging program where hedge transactions are Y' 
executed over time with the objective of reducing price risk and providing 
greater costs certainty for PEF's customers. The hedging program includes 
executing approved agreements over a roiling 36"month period through time 
for natural gas, heavy 011, and light 011. Natural gas hedging activity 
represents the largest component of PEF's hedging program as natural gas 
represents the largest fuel cost component of PEF's overall generation fuel 
costs. 

The volumes hedged over time represent a portion of PEF's forecasted burns 
with higher hedging target ranges in the near term and lower hedging target 
ranges In the outer period. The hedge percentage target ranges outlined 
provide a framework for consistently exeoutlng the layered hedging strategy 
over time. PEF cannot predict future prices and PEF's hedging program does 
n,ot Involve speculation or trying to "out..guess" the market. All hedges are 
exttcuted at the prevailing market price for any given period that exists at the 
tlmithe hedging transaotlons are executed. The results of hedging activities 
mayor may not result In net fuel cost savings due to differences between the 
monthly settlement prices and the actual hedge price of the transactions that 
were executed over time. The volumes hedged for each fuel type over time 
are based on periodic updated fuel forecasts and the actual hedge 
percentages for any month, roiling period or calendar annual period may 
come In higher or lower than the target minimum hedge percentages and 
hedging ranges because of actual fuel burns versus forecasted fuel burns. 
Actual bums can deviate from forecasted bums because of dynamic variables 
such as weather, unforeseen unit outages, actual load and changing fuel 
prices. PEF's multi~year approach to executing fixed price transactions over 
time Is a reasonable and prudent approach to reduce price risk and provide 
greater costs certainty for PEF's customers. 

Outlined below for each fuel type and exposure are the targeted minimum 
hedge percentages to be hedged for the remainder of 2011 and 2012: 

Natyral Gas 
Natural gas represents PEF's largest fuel cost component and represents the 
largest component of PEF's hedging activities. PEF's plans to continue to 
execute its existing phased hedging program over a 36-month rolling time 
period through time for natural gas through the remainder of 2011 and during 
2012. The currently approved rolling hedge percentage that is outlined in 
PEF's Fuels and Power Optimization Risk Management Guidelines are as 
follows: 

• 

6J(P 1~9-~ 

t'?t J . " 
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PEF will target to hedge a minimum 0 .... an_\f forecasted 
natural gas burns for the roiling 36~mo_me period through time. 
respectively. during the remalnderof2011 and 2012. Given PEF's hedging 
strategy. PEF will continue to participate in spot natural gas prices for a 
portion of Its estimated natural gas needs. 

Light OU and Heavy OJI 
With respect to 1.lght oD. forecasted to be burned at PEF's generation 
facilities for calendar year 2012 and 2013, during of 2011 and 
during 2012, PEF will target to hedge a minimum its forecasted light 
oil burns for the calendar periods of 2012 and 2013. Is targeting to 
hedge a lower percentage of light 011 versus natural gas for the following 
reasons: 1) unlike natural gas. the financial market for light 011 are less liquid 
than natural gas and typically does not trade for periods beyond 18 to 24 
months Into the future and 2) light 011 represents a smaller component of 
projected fuel costs. 

During the balance of 2011 and during 2012, with respect to forecasted~ 
oil burns at PEF's owned generation faollities, PEF hedging targets a~ - )..\ q 
_ of Its forecasted burns for calendar year 2012. The current J,\. C\ 
expectation Is for PEF to hedge a minimum o. of ItS forecasted l\eavy oil 
burns for calendar year 2012. PEF will continue to evaluate heavy oil burn 
forecasts for 2013 and 2014 but does not anticipate executing additional 
heavy 011 hedges for these periods. 

PEF will continue to monitor actualUght and heavy oil burns, review updated 
fuel forecasts throughout the year and make adjustments if needed. 

Coal Rail and River Transportation Fyel Syrcharges 
During the balance of 2011 and during 2012, with respect to coal river and rail 
.""" ..... ,,.,,",0.1' ..... estimated fuel surcharge exposure, PEF will target to hedge s: of the estimated fuel surcharge exposure for calendar 

{ year 2012, am um of 40% of the of the estimated fuel surcharge 
exposure for calendar year 2013. 

Summary 
As PEF moves through the remainder of 2011 and during 2012, PEF will 
continue monitor its fuel forecast and will continue to execute hedges over 
time to attempt to manage to the hedge percentage targets outlined for a 
portion of its projected burns for natural gas, light oil, heavy oil, and estimated 
coal rail and river transportation fuel surcharge exposure. This hedging 
approach is consistent with PEF's existing strategy and allows PEF to 
continue to monitor the market and fuel forecast updates. The hedging 

(,) I f' (~q-;;... 

.. ? ~·I~ 



Hedged Exposure 
August 2011 - July 2012 

Natural !i!! 
Hedged Actual 

~ J!!!!I! 
Aug-11 21,991,400 
Sep-11 19,364,300 
Oct-11 15,338,400 
Nov-11 13,540,500 
Dec-11 13,215,700 
Jan-12 16,323,000 
Feb-12 13,991,600 
Mar-12 15,665,400 
Apr-12 14,831,400 

May-12 17,496,100 
Jun-12 17,557,200 
JuJ..12 21,159,800 

YTD 

~ 
Hedged Hedged Actual Hedged 

§!!!:n 
29,700 
4,200 

11,500 
6,800 

11,200 
200 

3,800 
7,300 
9,800 

200 
6,917 

~ 

Source: Natural Gas and on Hedging DetaIl: Aug - Dec 2011 (pg 2 of 17) - Hedging Results Report 
Natural Gas and 011 Hedging DetaR: Jan - Jul2011 (pg 2 of 18) • Hedging Information Report 

REDACTED 

~ 
Hedged Actual Hedged 

§!!!!l 
36,000 
17,500 
20,300 
14,600 
12,400 
12,300 
15,800 
13,100 
14,200 
10,500 
15,700 
19,435 

201,835 " 
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Heati!!9 Oil - River Bame (Fuel Surchame) 
Hedged Actual Hedged 

Bum 
609,903 
624,539 
621,012 
412,651 
412,651 
449,178 
448,023 
486,015 
497,612 
499,nS 
474,855 
531,499 

6,067,717 • 

-:3 
Heating Oil • Rail (Fuel Surcharge) 
Hedged Actual Hedged 

§!!!!l 
239,195 
23S,195 
239,195 
204,634 
204,634 
227,371 
204,634 
173,553 
173,553 
173,553 
257,044 
257,044 
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Order No, PSC.(IS.o316.pAA-E' 
progre •• energy florida 
NllUre' 0 .. and 011 HtcIglng Dellll- Oonlldenl .. ' 

Pb~ 
CONFIDENTIAL 

Augu.1 7. 2012 

Note 1 
~_.....:;.:.<..--, ___ Nole 2 

Note 1 
"'-_ ............ "'_. __ Nota 2 

Nolel ___ =_~_ .. _ Nole 2 

_=.::.... __ =.:.:... ____ ='--... ___ Nole 2 

:........!:::.:::.. __ =o.:::.. __ =:--..JY'VV Nole 2 

NDie 1: Actual bums lor periods January 2012 through June 2012. July 2012 bum numbers ere considered esUmales subjecl to minor adjustments based on actual bookings. 

Nota 2: Based on actuatlue/ bums lor January 20121hrough July 2012, and lorecasted luel bums and estimated lua' surcharge exposures lor the balance 012012, PEF Is 
currenGy within aN 01 the hedging targals eatablished In tha 2012 Risk Managament Plan. 

:::0 
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Exhibit C 

PROGRESS ENERGY FLORIDA 
Confidentiality Justification Matrix 

DOCUMENTIRESPONSES PAGEILINE JUSTIFICATION 
Staff Audit Work Papers 10-1/1 (1-4 of 18): 2012 Risk §366.093(3)(d), F.S. 
related to PEF's 2012 Management Plan (hedging The document in question 
Hedging Activities 

volumes & percentages) 
contains confidential 

(Audit Control No. 12-130-2-1) 10-111-1: PEF Fuels & Power information, the disclosure of 
Optimization Risk Mgmt which would impair PEF's 
Guidelines (ERM-SUBS-OOO 15) efforts to contract for goods or 
(entire doc - 25 pgs.) services on favorable terms. 

10-112: Total Default Exposure 
§366.093(3)(e), F.S. by Commodity (2011-2019 

commodity costs & total costs) The document in question 
contains confidential 

10-1/3: Collateral Summary information relating to 
(entire doc) 

competitive business interests, 

10-115: Risk MgmtCommittee the disclosure of which would 
Guidelines (RMC-l) (entire doc- impair the competitive 
4 pgs.) business of the provider/owner 

10-116: PEF Fuels and Power 
of the information. 

Optimization Credit Risk Mgmt 
Guidelines (ERM-SUBS-00020) 
(entire doc - 12 pgs.) 

10-118: Approval Matrix (entire 
doc - 1 pg.) 

10-1/10 (1 of 17): Hedging 
Savings/Costs from 2002 - 2011 
(financial & physical costs) 

10-1110 (2 of 17): Hedging 
Summary by Commodity for 
2011 (hedging costs, volumes, 
percentages) 

10-1110 (3/17, 4117, 6/17 & 7117): 

Hedging Details by Commodity 
(Aug-Dec 2011) (volumes, fixed 
price, savings/costs) 

10-1111 (1/18): Hedging Summary 
by Commodity (Jan-July 2012) 
(hedging costs, volumes, %'s) 



lO-1I11 (2-18/18): Hedging Details 
by Commodity (Jan-July 2012) 
(volumes, fixed price, 
savings/cost on hedge) 

lO-1I12: Summary of Hedging 
by Instrument & Fuel type 
(volumes, total costs, total 
savings/costs) 

lO-5/1 (2of5): Journal Entry 
(old/new MWs, $ amounts, MW 
difference, adjustment amounts) 

lO-5/1 (4 & 5 of 5): Journal Entry 
(counterparty names, volumes, 
invoice amounts, tolling amounts) 

lO-5/2 (2 of 5): Journal Entry 
(old/new MWs, $ amounts, MW 
difference, adjustment amounts) 

lO-5/2 (4 & 5 of5): Journal Entry 
(counterparty names, volumes, 
invoice amounts, tolling amounts) 

10-5/3 (2 of 5): Journal Entry 
(old/new MWs, $ amounts, MW 
difference, adjustment amounts) 

lO-5/3 (4 & 5 of5): Journal Entry 
(counterparty names, volumes, 
invoice amounts, tolling amounts) 

10-5/4 (2 of 5): Journal Entry 
(old/new MWs, $ amounts, MW 
difference, adjustment amounts) 

lO-5/4 (4 & 5 of5): Journal Entry 
(counterparty names, volumes, 
invoice amounts, tolling amounts) 

lO-5/5 (2of5): Journal Entry 
(old/new MWs, $ amounts, MW 
difference, adjustment amounts) 

lO-5/5 (4 & 50f5): Journal Entry 
(counterparty names, volumes, 
invoice amounts, tolling amounts) 

lO-5/6 (2of5): Journal Entry 
(old/new MWs, $ amounts, MW 
difference, adjustment amounts) 



10-5/6 (4 & 5 of5): Journal Entry 
(counterparty names, volumes, 
invoice amounts, tolling amounts) 

10-5/7 (2 of 5): Journal Entry 
(old/new MWs, $ amounts, MW 
difference, adjustment amounts) 

10-5/7 (4 & 5 of5): Journal Entry 
(counterparty names, volumes, 
invoice amounts, tolling amounts) 

10-5/8 (20f5): Journal Entry 
(old/new MWs, $ amounts, MW 
difference, adjustment amounts) 

10-5/8 (4 & 5 of5): Journal Entry 
(counterparty names, volumes, 
invoice amounts, tolling amounts) 

10-5/9 (2 of 5): Journal Entry 
(old/new MWs, $ amounts, MW 
difference, adjustment amounts) 

10-5/9 (4 & 5 of5): Journal Entry 
(counterparty names, volumes, 
invoice amounts, tolling amounts) 

10-5/10 (20f5): Journal Entry 
(old/new MWs, $ amounts, MW 
difference, adjustment amounts) 

10-5/10 (4 & 5 of5): Journal Entry 
(counterparty names, volumes, 
invoice amounts, tolling amounts) 

10-5/11 (20f5): Journal Entry 
(old/new MWs, $ amounts, MW 
difference, adjustment amounts) 

10-5/11 (4 & 5 of5): Journal Entry 
(counterparty names, volumes, 
invoice amounts, tolling amounts) 

10-5/12 (2 of 5): Journal Entry 
(old/new MWs, $ amounts, MW 
difference, adjustment amounts) 

10-5/12 (4 & 5 of5): Journal Entry 
(counterparty names, volumes, 
invoice amounts, tolling amounts) 

10-6/1: 3% Escalation 
Calculation (entire doc) 



10-6/1-1: 2nd Amendment 
Tolling Agreement (Shady Hills) 
(entire doc - 3 pgs.) 

45: Shady Hills Tolling Charges 
(entire doc - 1 page) 

46-1: Regulated Fuels Inventory 
Mgmt Process - Segregation of 
Duties (entire doc - 2 pgs.) 

46-111: 2011 Regulated Fuel 
Inventory Rationalized Test Plan 
w/ Results (entire doc - 1 pg.) 

46-2: PEC and PEF 2012 
Regulated Trading Cycle (entire 
doc - 19 pgs.) 

46-2/1: 2011 Regulated Fuel 
Inventory Rationalized Test Plan 
w/ Results (entire doc - 1 pg.) 

47: NG Hedge Transactions 
selected for sampling (Aug 2011-
July 2012) (amounts) 

47 -1: Trade Settlement / Invoice 
(entire doc - 2 pgs.) 

47 -111: Trade Settlement! 
Invoice (entire doc - 1 pg.) 

47-112: Trade Settlement / 
Invoice (entire doc - 4 pgs.) 

47 -113: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-114: Trade Settlement / 
Invoice (entire doc - 1 pg.) 

47-115: Wire Transfer (entire 
doc - 1 pg.) 

47-2: Trade Settlement / Invoice 
(entire doc - 2 pgs.) 

47-2/1: Trade Settlement / 
Invoice (entire doc - 3 pgs.) 

47-2/3: Trade Settlement / 
Invoice (entire doc - 1 pg.) 



47-2/4: Wire Transfer (entire 
doc - 1 pg.) 

47-3: Journal Entry (counterparty 
names) - 2 pgs. 

47-3/1: Back-Office Transaction 
(counterparty, quantity, P&L and 
settlement amounts) 

47-4: Trade Settlement / Invoice 
(entire doc - 1 pg.) 

47-4/1: Trade Settlement / 
Invoice (entire doc - 3 pgs.) 

47-4/2: Trade Settlement / 
Invoice (entire doc - 1 pg.) 

47-4/3: Wire Transfer (entire 
doc-l pg.) 

47-5: Trade Settlement / Invoice 
(entire doc - 1 pg.) 

47-5/1: Trade Settlement / 
Invoice (entire doc - 3 pgs.) 

47-5/2: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-5/3: Wire Transfer (entire 
doc-l pg.) 

47-6: Journal Entry (counterparty 
names) - 2 pgs. 

47-6/1: Back-Office Transaction 
(counterparty, quantity, P&L and 
settlement amounts) 

47-7: Trade Settlement / Invoice 
(entire doc - 1 pg.) 

47-7/1: Trade Settlement! 
Invoice (entire doc - 1 pg.) 

47-7/2: Trade Settlement! 
Invoice (entire doc - 4 pgs.) 

47 -7/3: Trade Settlement! 
Invoice (entire doc - 2 pgs.) 



47-7/4: Wire Transfer (entire 
doc-l pg.) 

47-8: Trade Settlement / Invoice 
(entire doc - 1 pg.) 

47-8/1: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-8/2: Trade Settlement / 
Invoice (entire doc - 1 pgs.) 

47-8/3: Wire Transfer (entire 
doc - 1 pg.) 

47-9: Journal Entry (counterparty 
names) - 2 pgs. 

47-911: Back-Office Transaction 
(counterparty, quantity, P&L and 
settlement amounts) 

47-10: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-10/1: Trade Settlement / 
Invoice (entire doc - 4 pgs.) 

47-10/2: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-10/3: Wire Transfer (entire 
doc -1 pg.) 

47-11: Trade Settlement / 
Invoice (entire doc - 1 pg.) 

47-1111: Trade Settlement! 
Invoice (entire doc - 2 pgs.) 

47-1112: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-1113: Wire Transfer (entire 
doc-l pg.) 

47-12: Journal Entry 
(counterparty names) - 2 pgs. 

47-1211: Back-Office 
Transaction (counterparty, 
quantity, P&L and settlement 
amounts) 



47-13: Trade Settlement! 
Invoice (entire doc - 2 pgs.) 

47-13/1: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-13/3: Trade Settlement! 
Invoice (entire doc - 4 pgs.) 

47-13/4: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-13/5: Trade Settlement / 
Invoice (entire doc - I pg.) 

47-13/6: Wire Transfer (entire 
doc-I pg.) 

47-14: Trade Settlement / 
Invoice (entire doc - 3 pgs.) 

47-14/1: Trade Settlement! 
Invoice (entire doc - 3 pgs.) 

47-14/2: Trade Settlement / 
Invoice (entire doc - I pg.) 

47-14/3: Wire Transfer (entire 
doc-I pg.) 

47-15: Journal Entry 
(counterparty names) - 2 pgs. 

47-15/1: Back-Office 
Transaction (counterparty, 
quantity, P&L and settlement 
amounts) 

47-16: Trade Settlement / 
Invoice (entire doc - I pg.) 

47-16/1: Trade Settlement! 
Invoice (entire doc - 2 pgs.) 

47-16/2: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-16/3: Wire Transfer (entire 
doc-I pg.) 

47-17: Journal Entry 
(counterparty names) - 2 pgs. 



47-17/1: Back-Office 
Transaction (counterparty, 
quantity, P&L and settlement 
amounts) 

47-18: Trade Settlement! 
Invoice (entire doc - 2 pgs.) 

47-181 I: Trade Settlement! 
Invoice (entire doc - 3 pgs.) 

47-18/2: Trade Settlement I 
Invoice (entire doc - I pg.) 

47-18/3: Wire Transfer (entire 
doc - I pg.) 

47-19: Trade Settlement I 
Invoice (entire doc - I pg.) 

47-1911: Trade Settlement I 
Invoice (entire doc - 2 pgs.) 

47-19/2: Trade Settlement I 
Invoice (entire doc - I pg.) 

47-19/3: Wire Transfer (entire 
doc-I pg.) 

47-20: Journal Entry 
(counterparty names) - 2 pgs. 

47-2011: Back-Office 
Transaction (counterparty, 
quantity, P&L and settlement 
amounts) 

47-21: Trade Settlement I 
Invoice (entire doc - 2 pgs.) 

47-2111: Trade Settlement! 
Invoice (entire doc - 3 pgs.) 

47-2112: Trade Settlement I 
Invoice (entire doc - I pg.) 

47-2113: Wire Transfer (entire 
doc -I pg.) 

47-22: Journal Entry 
(counterparty names) - 2 pgs. 



47-22/1: Back-Office 
Transaction (counterparty, 
quantity, P&L and settlement 
amounts) 

47-23: Trade Settlement! 
Invoice (entire doc - 1 pgs.) 

47-23/1: Trade Settlement / 
Invoice (entire doc - 1 pgs.) 

47-23/2: Trade Settlement / 
Invoice (entire doc - 1 pg.) 

47-23/3: Wire Transfer (entire 
doc - 1 pg.) 

47-24: Journal Entry 
(counterparty names) - 2 pgs. 

47-24/1: Back-Office 
Transaction (counterparty, 
quantity, P&L and settlement 
amounts) 

47-25: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-2511: Trade Settlement / 
Invoice (entire doc - 4 pgs.) 

47-25/2: Trade Settlement / 
Invoice (entire doc - 1 pg.) 

47-25/3: Trade Settlement / 
Invoice (entire doc - 1 pg.) 

47-25/4: Wire Transfer (entire 
doc -1 pg.) 

47-26: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-2611: Trade Settlement / 
Invoice (entire doc - 3 pgs.) 

47-26/2: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-26/3: Wire Transfer (entire 
doc -1 pg.) 

47-27: Journal Entry 
(counterparty names) - 2 pgs. 



47-27/1: Back-Office 
Transaction (counterparty, 
quantity, P&L and settlement 
amounts) 

47-28: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-28/1: Trade Settlement! 
Invoice (entire doc - 1 pg.) 

47-28/2: Trade Settlement / 
Invoice (entire doc - 3 pgs.) 

47-28/3: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-28/4: Wire Transfer (entire 
doc - 1 pg.) 

47-29: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-2911: Trade Settlement / 
Invoice (entire doc - 3 pgs.) 

47-29/2: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-29/3: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-29/4: Wire Transfer (entire 
doc - 1 pg.) 

47-30: Trade Settlement / 
Invoice (entire doc - 1 pg.) 

47-30/1: Trade Settlement / 
Invoice (entire doc - 2 pgs.) 

47-30/2: Trade Settlement / 
Invoice (entire doc - 1 pg.) 

47-30/3: Wire Transfer (entire 
doc-l pg.) 

47-31: Journal Entry 
(counterparty names) - 2 pgs. 

47-31/1: Back-Office 
Transaction (counterparty, 
quantity, P&L and settlement 
amounts) 



47-32: Trade Settlement 1 
Invoice (entire doc - 1 pg.) 

47-32/1: Trade Settlement 1 
Invoice (entire doc - 1 pg.) 

47-32/2: Trade Settlement 1 
Invoice (entire doc - 1 pg.) 

47-32/3: Wire Transfer (entire 
doc-l pg.) 

47-33: Trade Settlement 1 
Invoice (entire doc - 2 pgs.) 

47-33/1: Trade Settlement 1 
Invoice (entire doc - 3 pgs.) 

47-33/2: Trade Settlement 1 
Invoice (entire doc - 1 pg.) 

47-33/3: Wire Transfer (entire 
doc - 1 pg.) 

47-34: Trade Settlement 1 
Invoice (entire doc - 3 pgs.) 

47-34/1: Trade Settlement! 
Invoice (entire doc - 3 pgs.) 

47-34/2: Trade Settlement 1 
Invoice (entire doc - 2 pgs.) 

47-34/3: Wire Transfer (entire 
doc -1 pg.) 

47-35: Journal Entry 
(counterparty names) - 2 pgs. 

47-35/1: Back-Office 
Transaction (counterparty, 
quantity, P&L and settlement 
amounts) 

49: Hedging Goals vs. Actual 
Hedge Results (volumes, %'s, 
purchases and sales - for all 
commodities) 

49-1: 2012 Risk Management 
Plan (commodity volumes) - 2 
pgs. 



49-2: 2012 Risk Management 
Plan (hedging %'s) - 2 pgs. 

49-3: Monthly Hedging Goals vs. 
Monthly Actual Hedge Results 
(volumes & %'s) 

49-3/1: Hedging Summary by 
commodity for 2011 
(savings/costs, volumes & %'s) 

49-3/2: Hedging Summary by 
Commodity for Jan-June 2012 
(savings/costs, volumes & %'s) 


