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REDACTED

Did DEF execute its hedging activities consistent with its approved
Risk Management Plan?

Yes. The hedging activities executed by DEF were consistent with those
outlined in its 2014 Risk Management Plan (“Plan”). In the Plan filed in
August 2013, DEF’s hedging target ranges were to hedge [l to Il of its
forecasted natural gas burns for calendar year 2014 with a target to hedge
approximately [} of the forecasted natural gas burns over time. With
respect to light oil forecasted to be bummed at DEF's owned generation
facilities for calendar year 2014, DEF targeted to hedge a minimum of |JJili}
With respect to the coal river and rail transportation estimated fuel surcharge
exposures for calendar year 2014, DEF targeted to hedge between i to
Il of the estimated fuel surcharge exposures based on contractual
provisions in the coal rail and river barge transportation agreements. As of
December 2013, based on DEF’s forecasted burns and estimated coal rail
and river barge transportation agreements, DEF’'s hedge percentages for
calendar year 2014 were approximately [l Tl HHl <
respectively for forecasted natural gas, and light oil burns, and estimated
fuel surcharge exposures in the coal river and rail transportation
agreements. As such, DEF was within its targeted hedge ranges for

calendar year 2014 going into the year.

For calendar year 2014, DEF’s hedge percentages based on actual burns
for natural gas and light oil, were approximately il and [l respectively.

DEF hedge percentages for the estimated fuel surcharges embedded in
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DEF’s coal river and rail transportation in 2014 were | and I
respectively. The actual hedge percentages for natural gas, light oil, and the
estimated fuel surcharges for coal river and rail transportation were within |

the ranges outlined in the Plan. As outlined in the Plan, actual hedge
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percentages for any monthly period, rolling twelve month time period or
calendar annual period can come in higher or lower than the hedge

percentage targets as a result of actual versus forecasted fuel burns.

Did DEF hedging activities meet the stated objective and are the
activities consistent with the Commission’s Orders for hedging?

Yes. DEF’s hedging activity met the stated objective of DEF’'s hedging
strategy to reduce the impacts of fuel price volatility over time and provide a
greater degree of fuel price certainty to DEF’'s customers. The hedging
activities are consistent With Commission Orders No. PSC-02-1484-FOF-EI
and No. PSC-08-0667-PPA-El. DEF’s hedging activities are conducted in
an environment of strong internal controls and executed in a structured
manner. DEF’'s hedging activities do not attempt to outguess the market
and may or may not result in net fuel cost savings, but have achieved the

objectives.

Does this conclude your testimony?

Yes.




Hedges




As of December 31, 2014

DEF Gas Hedging Status
REDACTED

Finarcial FIXED FINANCIAL OPTION | CALL | 11/2014 | 3513801 BARK NG
Finarcial PUT_| 1712012 | 3513801 BARH NG
Finareial FXED FINANCIAL OPTION | CALL | 17122014 | 3523371 WSCG NG
Finaria FIXED FINANGIAL OPTION | FUT | 1/1/2014 | 3523371 MSCG NG
Finarcial | FIXED FINANCIAL OPTION | CALL | +n/2014 | 3533848 CsEL NG
Finarcai | FIXED FINANCIALOPTION | PUT | 1n72n1a | 3533845 CsEL NG|
Fnarcal | FIXED FINANCIALOPTIOH | GALL | 17172014 | 3538877 CiTw NG
Fnarcial FIXED FINANCIAL OPTEON | 1UT | {/172014 | 3538877 CiTi NG
Fnancel | FIXED FINANCIALOFTION | ©ALL | 17172014 | 3551068 BARH TRNSZA
Finarcial | FXED FINANCIALOPTON | PUT | 1/172014 | 3551088 BAR TRNSZ4
Finarcial | FIXED FINANCIAL OPTION | CALL | 1/1/2014 | 3561780 JPNCH TANSZA
Fnancial | FIXED FINANCIALOPTION | _PUT | 1/1/2014_| 5581780 JPMCH TRNSZA
Financiai | FIXED FINANCIAL OFTION | CALL | 1/1/2014 | 3384189 JPMCH TRNSZA
Financial FIXED FINANCIAL OPTION | PUT  12014_| 3584189 JPMCH TRNSZ4
Financial FIXED FINANCIAL OFTION | CALL /172014 | 3586962 CSEL TRNSZ4
Financial FIXED FINANCIAL OFTION | _PUT  /1/2014_| 3586962 CSEL TRNSZ4
Financial FIXED FINANCIALOPTION | CALL /172014 | 3801614 MSCG TRNSZA
Financial FIXED FINANCIALOPTION | PUT | 11/2014_| 3601614 MSCG TRNSZ4
FIXED FINANCIAL OPTION_|_CALL | 1172014 | 3608548 JPNCH TRNSZ4
FIXED FINANCIAL OFTION | PUT | 1/1/2014 | 3608548 JPMCH TRNSZ4
FIXED FINANCIAL OPTION | CALL | 1n/301a_| 3623722 JPMCA TRNSZA
FIXED FINANCIAL OPTION | PUT | 11/2034_| 2623722 JPNCH TRNSZ4
IXED FINANCIAL OPTION | CALL | 1//201a | 3639220 MSCG TRNSZ4
FIXED FINANCIAL OFTION | PUT | 1112014 | 3630220 MSCG TRNSZ4
IXED FINANGIAL OPTION | GALL | 1172014 | 3656825 BARY TRNSZ4
XED FINANCIAL OFTION | PUT | 1/1/2014 | 3656820 BARH TRNSZ4
IXED FINANCIAL GBTION | CALL | /172014 | 3678aai TPMCH RNSZ4
XED FINANCIEL OPTION | PUT | 1/1/2014 | 367844 JPHCH RNSZ4
FIXED FINANCIAL OPTION | GALL | 101/2014_| 3738705 Citw RNSZ4
FIXED FINANCIAL GPTION | _PUT | 1/1/2014 | 3738705 CiTw RNSZ4
Financial FIXED SWAP. nzo1a MC HHUB
Funanciel IXED SWAP. 2014 MSCG [EINE)
Financial FIXED SWAP na MSCG HHJB
Financial XED SWAP N4 JPMCH HHUB
Financial IXED SWAP neoa BARH HHUB
Financial XED SWAP 2014 JPMCH NG
Financial IXED SWAP o | 3330354 CiTa NG,
Financial IXED SWAP. 172014 | 3334625 DEU# NG
Financial FIXEC SWAP 172014 | 3347576 WSCG NG
Finay XED SWAP n70Ta | 3350088 MSCG HHUB
Financial —_FXEDSwAP 72014 | 3354106 DEUX RHUA
Finangial FIXED SWAP 2014 | 3385377 BARN HHUB
Financial FIXED SWAP 17172014 _| 3370121 JPNCH HHUB
Finangal FIXED SWAP 1NR01a | 3371644 CSEL HHUS
Financial FIXED SWAP 1172014 | 3372253 JPNCH, HHUB
Finangial FIXED SWAP 1n/2014_| 3378888 MSCG HHUB
Financial FIXED SWAP, 1/172014 | 3386631 BAR¥ WAL
Financial FIXED SWAP 112014 | 3458330 CSEL MAINLN
Financial FIXED SWAP 1172014_| 3461638 BARK MAINLN
Finangial FIXED SWAP 1n72014_| 3473270 BARS MANLN
Financial FIXED SWAP 1NP14_| 3478030 [hiT) MAINLY
Financial FIXED SWAP 11r2014_| 3491024 CSEL MANLI
Financial IXED SWAP 1A7201a_| 3523053 BARH MAILH
Finanoial IXED SWAP 12014 _| 3605384 BARA MAINLN
Financial IXED SWAP 1Ar01a_| 3808022 BARH MAINLN
Financial TXED SWAP 172004_| 3636125 JPMCH MANLN
Financial FIXED SWAP 1112014 | 3661872 CEHE MAINLY
Financial FIXED SWAP : 1172014 | 3681982 CSEL MAINLN
Financial FIXED SWAP 1n72014_| 3699720 CEHA MAINCN
Financial FOXED SWAP 7172014 _| 3749653 MSCG MAINLN
Financial FIXED SWAP 014 | arset0t | BOME MAINLN
Financial FIXED SWAP 7i72014_| 376263 MACGH MAINCN
Financial FIXED SWAP 112014_| 767488 = MAINCN
Financal FIXED SWAP Fizora | arrears MACQH MAINLY
Finangral FIXED SWAP [172014_| 3786584 CiTw MANLN
Financial FIXED SWA 1772014 | 3785084 MACGH MAINLN
Financial FIXED SWAP 1/172014_| 3804337 CEHY MAINLN
Financial FIXED SWAP 1172014_| 3806256 CEH# MAINLN
Finanaial FIXED SWAP 1nz01a_| 3610169 CiTi MAINLN
Financial FIXED SWAP 1172014_| 3819269 MACGH I MAIN
FIXED SWAP 17172014 | 3850002 CSEL | MANLN_
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As of December 31, 2014

DEF Gas Hedging Status
REDACTED

Finanei F 2 SWAR 071585 ML A
[ F 24
Firare 72018 | 355
Financial | FICED FINANCIAL OPTION | PUT | 2n/2014_| 3533847
Financial FIXED FINANCIAL OPTION CALL 2012014 3538878
Financial FIXED FINANCIAL OPTION PUT 212014 3538878
Financial FXED FINANCIAL CPTION CALL 21/2014 3551065
Financial FIXED FINANCIAL OFTION PUT 2112014 3551069
Financiat FIXED FINANCIAL OPTION CALL 211204 3581781
Financial FIXED FINANCIAL OPTION | _PUT_| 2/1/2014_| 3581781
Financial FIXED FINANCIAL OPTIGN CALL 20172014 3534180
Finarcial | FIXED FINANCIAL GFTION | PUT | 2172014 | 3584190
Financial | FIXED FINANCIAL OPTION | CALL | 2172014 | 3586063
Financial FXED FINANCIAL OPTION PUT 2112014 3586963
Financial FIXED FINANCIAL OFT ION CALL 2112014 3601617
Financial FIXED FINANCIAL OFTON PUT 212014 3601617
Finarcial FIXED FINANCIALOPTION | CALL | 2A%2014_| 3608549
Financial | FIXED FINANCIAL OFTION | PUT | 2n1/2014 | 3608549
Financial FIXED FINANCIAL OFTION CALL 21/2014 23723
Financal | FIXED FINANCIAL OPTION | PUT | 2/1R2014 | 3523725
Finarcial | FIXED FINANCIAL OPTION | CALL | 2n7201%
Financial FIXED FINANCIAL OFTION | PUT | 2/1/2014 | 3638021
Financial XED FINANCIAL OPTION | CALL | 272014 _| 3656828
Financial FIXED FINANCIAL OPT ION PUT 2172014 3656826
Financral FXED FINANCIAL OPT ION CALL 212004 3678445
Finarcial IXED FINANCIALGPTION | PUT | 2172014 | 3678245
Financia) | FIXED FINANCIAL OPTION | CALL | 2172014 | 3738707
Financial | FIXED FINANCIAL OPTION | PUT | /172014 | 3738707
inancial FIXED SWAP 2772014_| 2209434
inancial FIXED SWAP 2112014 2244163
Financial FIXED SWAP 2172014 2262174
inancial FIXED SWAP 2172014 2348626
inancial FIXED SWAP 2172014_| 2572735
Financial FIXED SWAP. 2172014 3321944
Finarcial FIXED SWAP 2n2014 3330355
inarcial FIXED SWAP 2172014_| 3334626
Financial FIXED SWAP 2142014 3347579
Financial FIXED SWAP 2172014 3350089
Financial FIXED SWAP 2172014 3354107
Finaocal FIXED SWAP 21/2014_| 3355378
Financiat FIXED SWAP A1/2014 3370122
[ Finarcial FIXED SWAP 2A72014 | 3371652
Financial FIXED SWAP 112014 3372254
Financial FIXED SWAP 1/2014 3378589
inancial FIXED SWAP. 2172014 _| 338563
Finarcial FIXED SWAP. 27172014 _| 3456331
Financial FIXED SWAR 2nnRma 3461639
Financial FIXED SWAP 2172014 3473271
Financial FIXED SWAP 212014 3478031
Financial FIXED SWAP 2012014 | 3491025
Financial FIXED SWAP 2172014 3523054
Financial FIXED SWAP. 2172014 3605385
Financral FIXED SWAP 2172014 3609023
Financial FIXED SWAP 271014 | 3636126
Finarcial FIXED SWAP. 2012014 3661873 JAINI
Financial FIXED SWAP 2172014 3681983 MAINLN
Financial FIXED SWAP 22014 3699721 AINLN
Financial FIXED SWAP 172014 _| 5749654 AL
Financial FIXED SWAP /2014 3758102 AINLN
Financial FIXED SWAP 2112014 3762637 AINLN
Financial FIXED SWAP 2112014 3767484 MAINLN
Financial FIXED SWAP 212014 3778418 MAINLN
Finaneiel FIXED SWAP 20/2014_| 5788535 WAL
Financial FIXED SWAR 20112014 3788065 MAINLN
Financial FIXED SWAP 2/1/2014_| 3804138 MAINCH,
Firarcial FIXED SWAP 27172014 _| 3406259 MANCN
nancial FIXED SWwAP 2112014 3810170 Cl MAINLN

54 3400




DEF Gas Hedging Status
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As of Decamber 31, 2014 REDACTED
i~ FINED S 212004 | 3819770 MACGH MANLN
FIED SWAR 2014 | 3855503 CSEL MAINLN
FIXED SWAP 2A72014_| 4071986 MC WAL
] /207 a Ton
Financial FIXED FINANCIAL OPTION | CALL | 3M/2014_| BARY NYMEX. NG
Financial FIXED FINANCIAL OPTION | PUT | 3172014 BAR# NYMEX NG
Finarcal FIXED FINANCIAL OPTION | CALL | 3172014 MSCG NYME NG
Finarcial FED FINANCIAL OPTION | PUT 3172014 _| MSCG NYMEX. NG
Financial FIXED - NANCIAL OPTION | caLL | 3/1/2014 CSEL NYMEX NG
Financial FIXED FINANCIALGPTION | _pUT | ani014 CSEL NYMEX NG
Financial FIXED FINANCIAL OPTION | CALL | 31172014 CITi NYMEX NG
Financial FIXED FINANCIAL OPTION | _puT | 31720148 ciTe NYMEX | NG
Financial FIXED FINANCIAL OPTION | caLL | 312014 BARH IFERC TRNSZ4
Financial EIXED FINANCIALOPTION | pUT_| 3/172014 BARH IFERC TRNSZ4
Financial FIXED FINANCIAL OFTION | CALL | 3772014 JPMCH IFERC TRNSZa
Firancial FIXED FINANCIAL OPTION | pUT | 3172014 JPNCH IFERC TRNSZ4
Finarcial FIXED FINANCIAL OPTION |_CALL | 3n/2014 JPNCH IFERC TRNSZA
Financial FIXED FINANCIAL OPTION | _pUT | 3/172014 JPMCH IFERC TRNSZ4
Financial FIXED FINANCIAL OPTION | Ca(L | 3ns014 CSEL IFERC TRNSZ4
Financial FIXED FINANCAL OPTION | PUT_| 3172014 CSEL IFERC TRNSZ4
Financial FIXED FINANCALOPTION | CALL | 3r1/2014 | MSCG IFERC TRNSZ4
Financial FIXED FINANCIAL OPTION | _FUT | 372014 MSCG FERC TRNSZA
Fnancial FIXED FINANCIAL OPTION | GALL | 3172012 JPMCH IFERC TRNSZ4
Financial FIXED FINANCIAL OPTION | puT | /72014 JPMCH IFERC TANSZ4
Financial FIXED FINANCIAL OPTION | CALL | 3n/014 JPMCE IFERC TRNSZ4
Financial FIXED FINANCIAL OPTION | puT | 3112014 JPNCH IFERC TRNSZA
Financial FIXED FINANCIAL OPTION | caL | 3172014 WSCG IFERC TRINSZ4
Fanancial FIXED FINANCIALOFTION | PUT | ar/2014 WSCG IFERC TRNSZ4
Financial FIXED FINANCIAL OPTION | CALL | 3172014 BAR¥ IFERC TRNSZZ
Financial FIXED FINANCIALOPTION | PUT | 3172014 BARA IFERC RNSZ4
Foanoial FIXED FINANCIALOPTION | GALL | 3172014 JPMCH IFERC RNSZ4
Financial FIXED FINANCIAL OFTION | puT 172M4_|_ 3678446 JPMCE IFERC NSZ4
Financial FIXED £ NANCIAL OPTION | CALL i72014_| 373670 Citi IFERC RNSZ4
Finarcial FIXED FNANCIAL OFTION | puT _| 3n/014 CiT WFERC TRNSZA
Finarcial FIXED SWAP 372014 MLE IFERC HHUS.
Financizl FIXED SWAP 3A2014 MSCG IFERC HHUE
Financial FIXED SWAP an01a MSCG IFERC HHUB
Financial FIXED SWAP 3472014 JPMCH IFERC AU
Financial FIXED SWAR 31172014 BARH IFERC HHUR
Financial FIXED SWAP 3nize1a JPMCE NYMEX c
Financial FIXED SWAP SR04 C# NYMEX. G
Finencial FIXED SWAP. 32014 DEUH NYMEX. 3
Financial FIXED SWAP 312014 MSCG NYMEX NG
Financial FIXED SWAP 3Am014 MSCG IFERC HHUB.
Financial FIXED SWAP. R4 DEU IFERC HHUE
Fanancial FIXED SWAP 72018 BARH FERC HHUB
Fuoancial FIXED SWAP 172014 JPMCH FERC HRUB
Financial FIXED SWAP ni201a SEL FERC HAUB
Financial FIXED SWAP. /112014 JPMCH IFERC HHUB
Frnancial FIXED SWAP 372014 | MSCG IFERC HHUB
Financial FIXED SWAP. 372014 BARK IFERC MANLN
Financial FIXED SWAP 3AR014 CSEL IFERC WAL
Finarcial FIXED SWAP 32014 BARK WFERC MANLN
Financiel FIXED SWAP. 372014 BARK IFERC MANLI
Finarcial FIXED SWAP 12014 [Ei7] IFERC MAINLN
Financial FIXED SWAP 72014 CSEL IFERC MANCN
Financial FIXED SWAP =72014 BARH IFERC MANLN
Financial FIXED SWAP 014 BARK IFERC MANLN
Finarcial FIXED SWAP 32014 BARK IFERC MANLN
Fnarcal EIXED SWAP 3172014 JPWCH FERC | MANIN
Fnancial FIXED SWAP 3172014 CER# IFERC MANLN
Funancar FIXED SWAR 3A2014 CSEL IFERC MAINCN
Financial FIXED SWAP 3112014 CEHr IFERC MAINLNY
Financial FIXED SWAP 30112014 MSCG IFERC MAINLN
Financial FIXED SWAP 3172014 BOMA IFERC WMAINN
Financial FIXED SWAP 3112014 MACGH FERC WANLN
Financial FIXED SWAP 3112014 CEr# IFERC MANLH
Fnancia FIXED SWAP /172014 MACOH IFERC MANLN
Financial FIXED SWAP 312014 CiT IFERC MAINLN
Financial FIXED SWAP. annma | 37 MACG# IFERC MAINLN
Financial FIXED SWAP 3Ar201a | 3804139 e [FERC MANLN







As of December 31, 2014

DEF Gas Hedging Status
REDACT]
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Financial Ot MANLN
Financial MACCH MANLN
Financial = oW MANLN
Furancial FIXED SWAD 4172014 | 4268159 Sows: TRNSZ4
B} (2772014 Toval

Financial FIXED FINANCIAL OPTION | CALL | sn/2014 | 3502051 JPMCH NYMEX NG
Financial FIXED FINANCIAL OPTION | _PUT | 6M/2014_| 3502051 JPHCH NYMEX NG
Financial FIXED FINANCIAL OPTION | CALL | 5/1/2014 | 3513805 BAR# NYMEX. NG
Financial FIXED FINANCIALOPTION | _PUT | 572014 | 3513805 BARR NYMEX NG
Financial FIXED FINANCIAL OPTION | CALL | sn/ot4_| 3523375 MSCT NYMEX NG
Financial FIXED FINANGIAL OFTION | PUT | 5172014 | 3623375 MSCG NYMEX NG
Financial FIXED FINANCIAL OPTION | CALL | 5172014 | 3533850 CSEL NYMEX NG
Francal FIXED FINANCIAL OPTION | _PUT | 5/1/2014 | 3533850 CSEL NYMEX NG
Fnarcal FIXED FINANCIAL OPTION | CALL | 57172014 | 3536881 it HYMEX S
Finarcal FIXED FINANGIAL OFTION | PUT | 572014 | 3538881 it NYMEX NG
Financial FIXED FINANCIAL CPTION | CALL | 5/1/2014 | 3561072 BARY ~FERC TRNSZ4
Financal FIXED FINANGIAL OPTION | PUT | 5/1/2014_| 3551072 BaRe IFERC TRNSZ4
Financial FIXED FINANCIAL OFTION | CALL | 5172014 | 3681784 JPNCH IFERC TRNSZA
Financial FIXED FINANCIAL OPTION | PUT | 5/1/2014 | 3581784 JPMCH IFERC TRNSZ4
Financial IXED FINANCIAL OPTION | CALL | 572014 | 3584183 JPMCE IFERC RNSZ4
Financial FIXED FINANCIAL OPTION | PUT | 5/1/2014 | 3584193 JPMCH IFERC RNSZ4
Financial FIXED FINANCIAL OPTION | CALL | 6r/%01a | 3888570 CSEL IFERC RNSZ4
Financial FIXED FINANCIAL OPTION | PUT | 5/1j2014 | 3586970 CSEC FERC RNSZ4
Finarcial FIXED FINANCIAL OPTION | CALL | 572014 | 3601620 MSCG IFERC TRNSZ
Financial FIXED FINANCAL OPTION | PUT | 51172014 MSSG IFERC RHSZ2
Financial FIXED FINANCIAL OPTION | CALL | 5n/2014 JPMCH IFERC RNSZ4
Financial XED FINANCIAL OPTION | PUT | 5/t/2014 JPMCH IFERC =
Financial FIXED FINANGIAL OPTION | CALL | 5/1/2014 JPMCH IFERC RNSZ.
Financial FIXED FINANCIAL OFTION | PUT | 572014 | 3623726 JPNCE IFERC RNSZ1
Financial FIXED FINANCIAL OPTION | CALL | 5/1/2014 | 3639226 MSCG IFERC RNSZ4
Financial FIXED FINANCIAL OPTION | PUT | 5/1/2014 | 3639226 MSCG IFERC TRNSZd
Financial FIXED FINANCIAL OPTION | CALL | 5/1/2014_| 3656629 BARE. IFERC TRNSZ4
Financial FIXED FINANCIAL OPTION | PUT | 672014 | 3556829 BARY IFERC TRNSZ4
Financial D FINANCIAL OPTION | CALL | 5/1/2014_| 3678448 JPMCH JFERC TRNSZ4
Financial FIXED FINANGIAL OPTION_| _PUT__| 672014 | 3678448 JPMCH IFERC TRNSZ4
Financial FIXED FINANGIAL OPTION | CALL | 5n72014 | 3738710 cire IFERC TRNSZ4
Firancial FIXED FINANGIALOFTION | PUT | 6n72014 | a73a70 cIT# IFERC TRNSZA
Financial XED SWAP 172019 | 7126540 IPMCH IFERC HHUS
Financial XED SWAP 12014 | 2130432 DEUR FERC HHU
Financial XED SWAP 7172013 _| 2140360 DEUA IFERG HHU
Financial FIXED SWAP /172014 | 2165108 CSEL IFERC HH
Financil FIXED SWAP /2014 _| 2181911 MLC IFERC i
Financial FIXED SWAP 5/12014 | 2194808 MLC IFERC i
Financial FIXED SWAP 572014 | 2209435 w.C IFERC HHUB
Financial FIXED SWAR SN0 | 2220237 JPMCH IFERC HHUS
Financial FIXED SWAP 5A2014_| 2244166 MSCG IFERC HHUB
Financial TXED SWAP 52014 | 2362177 MSCG IFERC HHUB
Financial IXED SWAP 5A12014_| 2287626 CSEL IFERC HHUB
Financial XED SWAP 5772014 | 2708922 OEUH FERC HHUE
Financial IXEQ SWAP 5/1i2014_| 2304877 1PUCH WFERT HHU
Financial IXED SWAP. 512014 | 2334673 EL WFERC HHU
Financal FIXED SWAP 5112014 | 2348629 JPMCH WFERC HEU
Financial FIXED SWAP Sn04_| 2372736 BARH IFERC HHU
Financial FIXEC SWAP 52014 | 2407637 DEUK IFERC HHUB
Financial FIXED SWAP /172014_| 2451050 BARA IFERC HHUB
Financial FOED SWAF /112014_| 2469679 CSEL IFERC HHUB
Financial FIXED SWAR /172014 _| 2579409 BARY IFERT HHUB
Financial FIXED SWAP 7172014 _| 2677828 BARH NYNEX NG
Financial FIXED SWAP 5/1/2014 | 2655929 JPNCH NYMEX NG
Financial FIXED SWAP 572014 _| 3475427 CSEL NYMEX NG
Financial FIXED SWAP 5A014_| 3477407 BARE TYMEX. NG
Financial FIXED SWAP 572014 | 3479626 CSEL HYMEX NG
Financial FIXED SWAP Snr0t4 | 3488863 BARH NYMEX. NG
Financil FIXED SWAR 5A/2014_| 3450981 MSCG NYMEX NG
Finencial FIXED SWAP 5/172014_| 5493028 BARH NYMEX NG
Financial FIXED SWAP 5172014 | 3500345 BAR NYMEX NG
Financial FIXED SWAP 5172014 | 3503812 DEUH NYMEX NG
Financial FIXED SWAP 5/1/2014 | 3620565 MSCG NYMEX NG
Financial FIXED SWAP 5172014 | 3522711 CSEL NYMEX. NG
Financial FIXED SWAR /1201a_| 3531874 BARE NYMEX NG
Financial FIXED SWAP B} A72014_| 3636399 BARK IFERC HHUS
Fnarcial FIXED SWAP 72014 | 3542891 JPNCH FERC HHUB
Finarcial FIXED SWAP. A2014_| 5547123 JPMCH IFERC HHUB
Financial FIXED SWAP 12014 | 3605294 Cmie NYMEX NG
Finarcial FIXED SWAR 112014 CSEL NYMEX NG
Financiai FIXED SWAP 112014 CSEL IFERC WANLN
Financial FIXED SWAP. 172014 MACGH FERC VAL
Financial FIXED SWAP 172014 JPMCH IFERC MAINLN
Financial FIXED SWAP. 5172014 JPMCH FERC WAINLN
Financial FIXED SWAP 5112014 CSEL IFERC MAINDY
Financial IXED SWAP. 5112014 CSEL IFERC MAINDY

inancial WED SWAP 1112014 MSCG IFERC MANL
Financial XED SWAR /172014 CSEL IFERC MANL

inancial IXED SWAP 7112014 BARH IFERC MANLN
Financial IXED SWAP 172014, JPNCE IFERC MANL
Financial FIXED SWAP 572014 JPMCH IFERC MANCN
Financial FIXEC SWAR 512014 DEUE IFERC MANCN
Financial FIXED SWA® 5172014 cmm IFERC I
Financial FIXED SWAP SAR01a T IFERC WANLN
Funarcia FIXED SWAP Snrnt4 | 3806324 BARH FERC MANLN

£47200




As of December 31, 2014

DEF Gas Hedging Status
REDACTED

S o0ta [
5172014 MANLN
s/z014 MANLN
5/1/2014_|_4107077 MANLN
5112014 | 4140423 MAINLN
57014 a170584 MAINLN

n12014_|_aauosz MAINLN
FIXED SWAP 112014 | 4226117 MAINLN
FIXED SWAP. /172014 | 4235120 MAINLN
FIXED SWAP /172014 _| 4763595 MAINLN
FIXED SWAP 572014 | 4264232 MAINLN
Financial FIXED SWAP 51/2014_| 4264959 MANLN
Finencial FIXED SWAP 5n/2014_| 4263180 TRNSZ4
Financial FIXED SWAP 572014 | 4268838 [
Financial FIXED SWAP 5172014 | a271208 HHUB
Financial FIXED SWAR 52014 | 4271925 HHUB
Financial FIXED SWAP 5172014_| 4273041 HHUB
Financial FIXED SVAP 572014 | 4290395 HHUB
5172014 Total
Financial FIXED FINANCIAL OPTION | CALL | B/172014 | 3502057 NG
Financial FIXED FINANCIALOPTION | PUT | /172014 | 3502082 NG
Financial FIXED F NANCIAL OPTION | CALL | 6nr2014 | 3513806 NG
Financial FIXED FINANCIAL OFTON | _PUT | 6172014 | 3513806 NG,
Financial FIXED FINANCIAL OPTION | CALL | 672014 | 3573376 NG|
Finarciz FIXED FINANCIAL OPTION |_PUT | 6172014 | 3523376 NG
Finarcia FIXED FNANCIAL OPTION | CALL | 6172014 | 3533851 NG
Finarcial FIXED FINANCIAL OPTION | PUT | 67172014 | 3533851 NG
Financial FIXED FINANCIAL OPTION | CALL | 6n/ama | asasesz NG
Financial FIXED FINANCIAL OPTION | _PUT | 6172014 | 3538882 NG
Financial FXED FINANCIAL OFTION_ | CALL | 6/1/2014_| 3551073 RNSZ4
Financial FXED FINANCIALOPTION | PUT | 6/1/2014_| 3351073 RNSZ4
Financial FIXED FINANCIAL OPTION | CALL | 6/1/2014 | 3581785 RNSZ4
Financial FIXED FINANCIAL OPTION | PUT | 6M/2014 | 3581785 RNSZ4
Financial FIXED FINANGAL OFTION | CALL | /72014 | 3584194 TRNSZ4
Firarcial | FXED FINANCIALOPTION | PUT | €nj014 | 3584184 TRNSZ4
Finarcia | FIXED FINANCIAL OPTION | CALL | £n/2014 | 3586971 TRNSZA
Finercial | FIXED FINANCIAL OPTION | PUT | @ TRNSZA
Finarcal | FIXED FINANCIAL DETION | CALL TRNSZA
Financial | FIXED FINANGIAL GPTION | PUT TRNSZA
Financial | FIXED FINANGIAL OPTION | CALL TRNSZA
Financial FIXED FINANCIAL OFTION | PUT TRNSZA
Financial FIXED FINANCIAL OPTION | CALL TRNSZA
Financial FIXED FINANCIAL OFTION | _PUT. TRNSZ4
Financral FIXED FINANGIAL OPTION | CALL TRNSZA
Financial FIXED FINANCIAL OPTION | _PUT. TRNSZA
Financral FUXED FINANCIAL OPTION | CALL | 6n/201a_| 3656630 TRNSZ4
Financal | FIXED FINANCIAL OPTION | PUT | 6/1/201a | 3656830 TRNSZ4
Financial | FIXED FINANCIAL CFTION | CALL | 6172014 | 3678449 TRNSZ4
Financol | FXED FINANCIAL CPTION | PUT | 6172014 | 3678449 TRNSZ4
Financial FIXED FINANCIAL OPTION | CALL | 6r1/2014 | 573a711 TRNSZZ
Financial FIXED FINANCAL GPTION | PUT | 6172014 | 3738711 TRNSZZ
| Financial FIXED SWAP. 672014 | 2126601 HHUB
Financial FIXED SWAP 612014 | 2130433 HHUB
Financial IXED SWAP 672014 | 2140361 HHOB
Financial IXED SWAD Bn/2014_| 2165110 HHUB
Financial IXED SWAF. enpota | 2181914 HHUB
Financial IXED SWAP 72014 | 2194807 HHUB
Financial IXED SWAP 672014 | 2209440 HHUB
Financial FIXED SWAP 6/112014_| 2220238 VHUE
Financial FIXED SWAP 6172014 | 2204167 HHUB
Financial FIXED SwAR 6172014 _| 2262178 HHL
Financial FIXED SWAD Ar2014_| 287627 HHU
Financia FIXED SWAP nrma_| 2296923 HHU
Finarcia FIXED SWA nr01a AU
Financial FIXED SWAP 12014 HHL
Finarcial FIXED SWAP. 6112014 HHUB
Financial FIXED SWAP 6112014 HHUB.
Financial FIXED SWAF 6172014 HHUB
Financial FIXED SWAP 6172014 HHUB
Financial FIXED SWAP. 6172014 HHUB
Financil FIXED SWAP 6172014 | HHUB
Financial FIXED SWAR 6172014 NG
Financial FIXED SWAF 6172014 NG
Financial FIXED SWAP 61/2014 NG
Einancial FIXED SWAP 6r172014 NG
Finarcial FIXED SWAR 72014 NG
Finencial FIXED SWAF 67172014 — NG
Financial FIXED SWAP 6/1/2014 NG
Financial FIXED SWAP. 6172012 NG
Financial FIXED SWAP. 6172014 N
Financal FIXED SWAP 6172014 X
Financial FIXED SWAP. BN72014 N
Financial FIXED SWAP s [T
Finangial FIXED SWAP 172014 NG
Finarcial FIXED SWAP 62014 HHUB
Financias FIXED SWAP 612014 HHUB
Finarcial FIXED SWAF 67172014 HHUB
Financial FIXED SWAP 2014 NG,
Financial FIXED SWAP £112014 NG
~ Financial FIXED SWAP Eni01a MAINLN
Financial FIXED SWAP G014 MAINLN
Financial FIXED SWAP 6172014 WAL
[ Financial FIXED SWAP 112014 MANL]
Financial FIXED SWAP 72014 MANLN
Finanzial FIXED SWAF 1172014 MAIL
Financial FIXED SWAP 72014 MANLN
Financial FIXED SWAP 51172014 MANLN
Financial FIXED SWAP. sA72014 L
Financial FIXED SWAR s12014 WMANLN
Funancia! FIXED SWAP 612014 WMANLN
Finarcia FIXED SWAD 6112014 MANLN
Finarcia FIXED SWA sAn014 MANLN
Financial FIXED SWAP 6172014 MANLN
Financial FIXED SWAP 6112014 | 3806325 MAINLI
Financiat FIXED SWAP 6172014 | 3849354 MAINL

17,657,800

$46190
546190

S46190

46190
46190
46190

26150
546150
54,6190
546150

00
00
00
45700
00
%0

?




DEF Gas Hedging Status
As of December 31, 2014 REDACTED

F " |
Finarcial 14 SR
Financial 6Nn/2014_| 4180033
Financial — 612014 | 4226118
| Financial 62014 | 4235121
Financial FIXED SWAP 6112014 | 4763596
Financial FIXED SWAP 612014 £264233
Financial FIXED SWAF 6/1/2074 #264062
Financial FIXED SWAP 6/1/20'4 | 268161
Financial FIXED SWAP 6/1/2014 2268839
Financial FIXED SWAP 61172014 4271210
Financial FIXED SWAP 8104 271926
Financial FIXED SWAP B1/2014 273042
Financial FIXED SWAP. 612013 | 290396 |
671720147 8,654 600 Q
Financiai FIXED FINANCIAL OPT ION CALL 7hi014 3502053 JPMC# NYMEX NG $4 4000
Financial FIXED FINANCIAL OPTION PUT 7172014 3502053 JPMCH# NYMEX NG $4 4000 B
Financial | FIXED FNANCIAL OFTION | CALL | 7/72014 | 2513807 BaRK NYMEX NG 544000
Financial FIXED FINANCIAL OPTION | PUT | 7/172014 | 3513807 BARY NYMEX NG 54,4000
Financial FIXED FiNANCIAL OFTION CALL Mr04 2523377 MSCG NYMEX NG 54 4000
Finarcial FIXED FINANCIAL OPTION PUT 7A2014 3523377 MSCG NYMEX NG 54 4000
Financia FXED FINANCIAL OPTION | CALL | 72014 | 3533852 CSEL NYMEX NG 54 4000
Finarcia FIXED FINANCIAL OPTION | PUT | 7172014_| 3533852 CSEL T rvwex NG 54,4000
Financial FIXED FINANCIAL OPT IO CALL 7nR2014 35388682 CITe NYMEX . NG $4 4000 -
Finarcial FIXED EINANCIALOPTION | _PUT_| 7n/2014 | 3638883 CiTH NYMEX ) $4.a000 —
Financial FIXED FINANCIAL OPTION | GALL | 7772014 | 3551074 BARH IFERC TRNSZ4 544000
Financial FIXED FINANCIAL OPT ION PUT 712014 3551074 BAR# IFERC TRNSZ4 $4 4000
Financial FIXED FINANCIAL OPTION CALL 71142014 3581786 JPMCH IFERC TRNSZ4 $4 4000
Financial FIXED FINANCIAL OPTION PUT. 7152014 3581786 JPMCH IFERC TRNSZ4 $4 4000
Finarcial FIXED FINANCIAL OFTION CALL 7152014 358411 JPMCH# IFERC TRNSZ4 4 4000
Financral FIXED FINANCIAL OPTION PUT 712014 3584196 JPMC# IFERC TRNSZ4 4 4000
nerca FIXED FINARGIAL OPTION | CALL | 771/2014 | 358697 CSEL IFERC TRNSZ4 4 4000
inarcial FXED FINANCIAL OPT ION PUT plalrak) 358697 CSEL IFERC TRNSZ4 4 4000
Finarciai FXED FINANCIAL OFTION CALL TH/2014 3801622 MSCG IFERC TRNSZ4 $£4 4000
Financial | FIXED FINANCIAL OPTION | _PUT | 77172014 | 301622 WSCG IFERC TRNSZ4 $4 4000
Finarcial | FIXED FINANCIAL OPTION | CALL | 77172012 | 3508554 JPMCH IFERC TRNSZ4 Sa 4000
Financial FIXED FINANCIAL OFT ION PUT 712014 3608554 JPMCH# IFERC RNSZ4 4 4000
Financial FIXED FINANCIAL OPTION CALL 712014 3623730 JPMCH# IFERC RNSZ4 54 4000
Financial FIXED FINANCIAL OPTION | _PUT | 7/172014_| 3623730 JPMCH IFERC RNSZ4 4.4000
Financial FIXED FINANCIAL OFTION | CALL | 7772014 | 3639228 MSCG IFERC RNSZ4 22000
Financial FIXED FINANCIAL OFTION PUT. 71112014 3639228 MSCG IFERC TRNSZ4 $4.4000
Financial FIXED FINANCIAL OPTION CALL 7112019 3656831 BAR# IFERC TRNSZ4 $4.4000
Financial FIXED FINANCIAL GPT ICN PUT 72014 3656831 BAR# IFERC TRNSZ4 $44000
Financal | FIXED FINANCAL OPTION | CALL | 7/1/2014 | 3578450 JPvCE IFERC TRNSZ4 544000
Financial | FIXED FINANCIAL OPTION | PUT | 70172014 | 3678450 JPNCH IFERC TRNSZ4 544000
Financial FIXED FINANCIAL CPTION CALL inzei4 3738712 CITI# IFERC TRNSZ4 $4 4000
Financial FIXED FINANCIAL CPTION PUT 712014 3738712 CITi# IFERC TRNSZ4 $4 4000
Financial FIXED SWAP. TH2014 JPNCH IFERC HHUB 544100
Financial FIXED SWAP 7HRN4A DEU# IFERC HHUB $4 4100
Financial FIXED SWAP 71112014 DEU# IFERC HHUB 544100
Financial FIXED SWAP Fhzm4a CSEL IFERC HHUB 54 4100
Financial FIXED SWAP 77172014 WG IFERC HHUS 544100
Financial FIXED SWAP 77172014 MLC IFERC HHUS 54,4100 |
Financial FIXED SWAP 77112014 MC IFERC HHUS $4.4100
Financial FIXED SWAP 7A01a IPMCH WFERC HHUB 544100 1
Financial FIXED SWAF 712014 MSCG IFERC HHUB 34 4100
Financial FIXED SWAP 7AR0NE MSCG IFERC HHUB "~ sdamn
Financial FIXED SWAP 7112014 CSEL IFERC HHUS 44100
[~ Financial FIXED SWAP 7ARNMN4 DEU# JFERC HHUB 4 4100
Financral FIXED SWAP 7112014 JEMCH FFERC HHUS. —$a4100
Financial FIXED SWAP Tn04 CSEL FERC HHUS 4 4100
Financial FIXED SWAP 12014 JPMCHE [FERC HHUB 4 4100
Financial XED SWAF 72014 BARK IFERC HHUB $aa100
Financial FIXED SWAP THI2014 DEU# FERC HHUB $4 4100
Financial | FIXED SWAP 7n2014 BARY IFERC HHUB $4.4100
Financial FIXED SWAP 7172014 CSEL IFERC HHUB $4.4100
Financial FIXED SWAP 7HRMA4 BARK IFERC HHUB 84 4100
Financial FIXED SWAP 7H2014 BARK NYMEX NG _§44000
Financiai FIXED SWAP 712014 JPMC# NYMEX NG $4 4000
Financial FIXED SWAP THi2014 CSEL NYMEX NG $4 4000
Finarciai FIXED SWAP 71/2014 BARY NYMEX NG 54 4000
Finarcial FIXED SWAP 712014 CSEL NYMEX NG 54 4000
Financial B TS A NYMEX NG 54 000
Financial FIXED SWAP noa MSCG NYMEX NG $4 4000
Financial FIXED o BARA NYMEX NG 54 2000
Financial FIXED 2014 BARH NYMEX NG $4.2000
Financial FIXED 7112014 DEU# NYMEX NG $4 4000
Financial FIXED AP 72014 MSCG NYMEX NG $4 4000
Financial FIXED SWAP 7172014 CSEL NYMEX NG $4 4000
Financial FIXED SWAP 72014 | BAR# NYMEX NG $4.4000
Financia FIXED SWAP /2014 BARE IFERC FHUE $a4100
Finarca FIXED SWAP Tn0na JRNCH WFERC HHUB $a4100
Financial FIXED SWAP 7112014 5 JPMCH IFERC. HHUB. 344100
Financal FIXED SWAP Ti2014 CITi# NYMEX NG $4 4000
Francial FIXEDQ SWAP 72014 CSEL. NYMEX NG $4 4000
Financial FIXEC SWAR nroa CSEL IFERC MANLN 23300
Firancal FIXED SWAP TAR0G MACQH JFERC ANLI 4.3
Financial FIXED SWAP mnmrma JPMC# IFERC AINLN 4 3300
Financial FIXED SWAP 7112014 JPMCH IFERC JAINLN 4.3300
Financial FIXED SWAP 712014 CSEL IFERC JAINLN 43300
Financial FIXED SWAP 7H/2014 CSEL IFERC MAINI $4 3300
Financial FIXED SWAP 712014 MSCG IFERC MAINLN 543300
Financial FIXED SWAP TAR014 CSEL WFERC MAINLNY 543300
Financial FIXED SWAP 712014 BARH IFERC MAINLN $4 3300
Finarcial FIXED SWAP 712014 IPMCH IFERC MAINLN $43300
Financial FIXED SWAP 7204 JPWC# IFERC MAINLN $423300
Financial FIXED SWAP 1112014 DEU# IFERC MAINLN $4.3300
Financial FIXED SWAF | 312014 CiTiut Fl MAINLN $4.3300
Financial FixED SWAP 7204 CiTet FERC MAINLN 543300
Financial FIXED SWAP 172014 R# IFERC MAINLN $43300
Financial FIXED SWAP | 712014 CSEL IFERC MAINLN $4 3300
Financial FIXED SWAP | 72014 JPMCH IFERC MAINLN 543300
Financial FIXED SWAP I 7142014 BOMH IFERC MANLN $4 3300




As of Decembar 31, 2014

DEF Gas Hedging Status
REDACTED

Financial FIXED SWAP 71/2014 4107079 BOM# MARNLN
Financial FIXED SWAP 7hi2014 4140425 BOM# MANLN
Financial FIXED SWAP 712014 4170586 MLC MANLN
Financial FIXEDSWAP | 7172014 _| 4180034 —wmc 1
Financial FIXED SWAP 7n2014 —__cim MAINLN
Financial FIXED SWAP 7nr2014 BOM# MAINLN
Financial FIXED SWAP 7172014 BOM# MAINLN
Financial FIXED SWAP 71172014 ACOH MAINLN
Financial FIXED SWAP 72014 Mt MAINLN
Financial FIXED SWAP 7172014 ME TRNSZ4
Financial FIXED SWAP Tnzma IPMC# HHUB
Finarcal FIXED SWAP 71172074 MLC HHUB
Finzncial FIXED SWAF 7204 BOMHE HHUB
Financial FIXED SWAP 712014 MLC HHUB
Financial FIXED SWAP 71142014 BOM# HHUB
i 77172014 Total
Financial FIXED FINANCIAL OPT ION CALL 8714201 3502054 JPMCH NG
Finencial FIXED FINANCIAL OPTION | PUT | 8/1/2014 | 3502054 JPWCH NG
Financial TIXED FINANCIAL OPTION | G:ALL | 8/1/2014 | 3513808 Rt NG|
Financial FIXED FINANCIAL OPTION PUT 8/1/201, 3513808 BAR# NG
Financial FIXED FINANGIAL OFTION | CALL | 8r/z2014 MSCG NG
Financial FIXED FINANCIAL OFT ION PUT. 8112014 MSCG NG
Financial FIXED FINANCIAL OPT ION CALL B/1/2014 CSEL. NG
Financial FIXED FINANCIAL OPTION PUT 81/2014 CSEL NG
Financial FIXED FINANCIAL GPTION | CALL | Bit/2014 cit NG,
Frnancial FIXED FINANCIAL OPTION | PUT | 8172014 cri G
Financial FIXED FINANCIAL OPTION | GALL | Bi172014 BARK TRNSZA
Finarcia ANCIALOPTION | PUT | itr2014 ARH TRNSZA
Financial FIXED FINANCIAL OPTION CALL 8172014 JPMCH TRNSZ4
Financial FIXED FINANCIAL OFT ION PUT 8/1/2014 JPMCH TRNSZ4
Financial FIXED FINANCIAL OPTION | CALL | 8172014 JPNCH TRNSZ4
Financial FIXED FINANCIAL OPTION | PUT | 872014 JPMCH TRNSZ4
Financial FIXED FINANCIAL OPT ION CALL 8172014 CSEL TRNSZ4
Finarcial FIXED FINANCIAL OPT ION PUT 8172014 CSEL TRNSZ4
Friarcial___| FXED FINANGIAL OPTION nra0a WSCG TRNSZ4
Finarcial | FIXED FINANCIAL OPTICN 2014 MSCG Rnsza
Financial FIXED FINANCLAL OFTICN nr01a JPMCH TRNSZ4
Financial FIXED FINANCIAL OPTION 172014 JPMCH TRNSZ4
Financial FIXED FINANCIAL OPTION CALL 8/1/2014 JPMCH# TRNSZ4
Financial FIXED FINANCIAL OFT ION PUT 8112014 JPMCH TRNSZ4
Financal FIXED FINANCIAL OFTION | CALL | 872014 MSCG TRNSZ4
Financial FIXED FINANCIAL OPTION PUT 8112014 MsCo TRNSZ4
Financial FIXED FINANCIAL OPTICN CALL 8112014 BAR# TRNSZ4
Finanzial FIXED FINANCIAL OFTICN PUT 8/1/2014 BARY TRNSZ4
Financial FIXED FINANCIAL OFTION CALL 8/1/2014 JPMCH TRNSZ4
Financial FIXED FINANGIALOPTION | PUT | 872014 JPMCE TRNSZ4
Financial FIXED FINANCIAL OPTION CALL B/1/2014 CITi# TRNSZ4
Financial AL OPTION PUT 8/1/2014 CImw TRNSZ4
Financial AP Bi1/2014 JPMCH HHUB
Finarcial AP 8/12014 DEU# HHUB
Finarncial WAP 812014 DEU# HHUB
Firancial FIXED SWAP 8112014 | 2185113 CSEL HHUS
Firancial FIXED SWAP 2011 | 18196 MLC. HHUS
Financial FIXED SWAP 812014 2194809 MLC HHUE
Financial FIXED SWAP 8112014 MLC HHUB
Financial FIXED SWAP 8172014 JPMCH HHUB
Financial FIXED SWAP 87172014 MSCG HHUB
Financial FIXED SWAP /172014 MSCG HHUB
Financial FIXED SWAP Bi1/2014 CSEL HHU!
Financial FIXED SWAP 81/2014 DEUS HUS
Financial FIXED SWAP 87172014 JPMCH HHUE
Financial FIXED SW a4 CSEL HHUI
Financial FIXED SWAP An01a PuCH HHU
Financial FIXED SWAP #1/2014 BARK HHUB
Financial FIXED SWAP 02014 GEUR HHUE
Financial FIXED SWAP 812014 BARY HHUB
Financal FIXED SWAP 8172014 CSEL HHUB
Financial FIXED SWAP 81172014 BARY HrUB
Financial FIXED SWAR BI2014 BARE NG,
Finarcial FIXED SWAF B/1/2014 JPMCH NG
Finarcial FIXED SWAF 8172014 CSEL NG
Finergial FIXED SWAP 87172014 EARH NG|
Finarcial FIXED SWAP B/1/2014 CSEL NG
Financial FIXED SWAP 8/1/2014 BARM# NG
Financial FIXED SWAP 87172014 WSCG NG
Financial FIXED SWAP 82014 SARS NG
Financial FIXEC SWAP annoma BARS NG
Financial FIXED SWAP anno4d DEUR NG
Financial FIXED SWAP. 812014 NG
Financial FIXED SWAP 8172014 NG
Financial FIXED SWAP 8/1/2014 BARKE NG
Financial FIXED SWAP 8172014 BAR# HHUB
Finarcial FIXED SWAP /172014 JPMC# HHUB
Financial FIXED SWAP. e JPMCH HHUS
Finarcial FIXED SWAPR 11,2014 CITI# NG
Financial FIXED SWAP 112014 CSEL NG
Financial FIXED SWAP 87172014 CSEL MANLN
Financial FIXED SWAP 8712014 MACGH MANLN
inancial FIXED SWAP 81/2014 JPMCH MAINLN
inancial FIXED SWAP 8112014 JAPMCH- MAINLN
inancial FIXED SWAP ans2014 CSEL MAINLN
Financial FIXED SWAP, 8112014 CSEL MAINLN
Financial FIXED SWAP. 8172014 WSCG MANLN
Financial FIXED SWAP 81172014 CSEL WAL
Financial FIXED SWAP Bi1/2014 BaRY MANLN
Finarcial FIXED SWaAP /172014 JPMCH MANLN
Financial FIXED SWAP 8172014 JPMCH MANLN
Financial FIXED SWAP 87172014, TEur MAINLN
Financial FIXED SWAP 8nr2014 CiTig MAINLN
Financial FIXED SWAP 8/1/2014 CiTi# MAINLN
Financial FIXED SWAP annma BAR# i MAINLN
Financial FIXED SWAP 8112014 CSEL MAINLN
Finarcial FIXED SWAFP 8172014 JPNCH MAINL!
Financial FIXED SWAP 8r1/2014 BOM#E MAINL
Financial FIXED SWAP BM/2014 4107080 BOME MAINLE
Finanoial FIXED SWAP B/1/2014_| 4140426 BoMA MANLN

20,874,800

3 8080
3 8080
538100
53 8100

538100
$3 808G
53 800
337200
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DEF Gas Hedging Status

39300
39300
35300
539300
539300
539500
539300
539300
539700

18,316,000

|

$3 7260
$37260
537280
$37280
537280

33 6400

As of December 31, 2014 REDACTED
Franca 813 it FERC MANLN
Teancy ED SWAP £l L4127 Cit e MARILN
Finarcial FIXED SWAP 10/1/2014 | 3806329 BAR# IFERC MAINLN
Financial IXED SWAP 10172014 [ 3849366 CSEL IFERC MAINLN
Finarcial IXED SWAP 10r2014 | 2071977 JRMCH IFERC MAINCN
Financial FIXED SWAP 10172014 | 4089622 BOM# IFERC MAINLN
Financial IXED SWAP. 101172014 | 4107088 BOM# IFERC MAINLE
Financial IXED SWAP 0/1/2014 | 41404268 BOM# IFERC MAINL
Financial ED SWAP 0172014 | 4170588 MG IFERC MAINLNY
Financial FIXED SWAP 0/1/2014 | 4180037 MLC IFERC MAINL!
Financial IXED SWAD 10/1/2014 | 4226136 CIT# IFERC MAINL!
Finarcial XED SWAP 10172014 | 4235125 BOMz2 IFERC MAINLN
Finencial FIXEQ SWAP 107172014 | 4263600 BOME IFERC MAINEN
Fnancal EIXED SWAP 102014 | 4264237 MACCH FERC MAINLN
Financial FIXED SWAP 101172014 |_ 4264970 Boms IFERC MAINLN
Financial FIXED SWAP. 101172014 | 4268165 BOMY IFERC TRNSZ4

107172014 Totel

Frnancial FIXED FINANCIAL OPTION CALL 1112014 | 3513811 NYMEX NG
Financial FIXED FINANCIAL OFTION PUT 11112014 513811 NYMEX NG
Financal FIXED FINANCIAL OFT ION CALL 117172014 | 3523381 NYMEX NG
Financal | FIXED FINANGIAL OPTION | PUT | 111172014 | 3523361 NYMEX NG
Financial | FIXED FINANCIAL OPTION | CALL | 11172014 | 3533858 NYMEX. NG
Financial FIXED FINANCIAL CPTION PUT | 11172014 | 3533858 NYMEX NG
Financial | FUXED FINANGIAL OPFTION | CALL | 1172014 | 3530867 NYMEX NG,
Fnancial __| FIXED FINANGIAL OPTION | _PUT | 11/1/2014 | 3538887 NYMEX. NG
Financial FIXED FINANCIAL OFTION CALL 11/172014 | 3561078 [FERC TRNSZ4
Financal FIXED FINANCIAL OFTION PUT 117172014 | 3591078 IFERC TRNSZ4
Financial FIXED FINANCIAL OPT ION CALL 114122014 [ 3581750 IFERC TRNSZ4
Financial FIXED FINANCIAL OPTION | PUT | 111172014 | 3581790 IFERC TRNSZA
Financial FIXED FINANGIAL OPTION | CALL | 11172014 | 3584199 IFERC TRNSZA
Financial FIXED FINANCIAL OPTION | BUT | 111172014 | 3584199 IFERC TRNSZ4
Financia FIXED FINANCIALOPTION | GALL | 111172014 | 3586876 IFERC TRNSZ4
Financial FIXED FINANCIAL OPT 108 2UT 111112014 | 3586976 IFERC TRNSZ4
Financial FIXED FINANCIAL OPTION | CALL | 1112014 | 3607626 IFERG TRNSZ4
Financial FIXED FINANCIAL OPTION PUT 114172074 | 3601626 IFERC TRNSZ4
Financial FIXED FINANCIAL OPTION CALL 1112014 608556 IFERC TRNSZ4
Finoncial | FIXED FINANGIAL OPTION | PUT | 11/1/2014 | 2608856 IFERC TRNSZ4
Financal | FIXED FINANCIAL OFTION | CALL | 11arota | 625734 IFERC RNSZa
Financial FIXEC FINANCIAL OPTICN PUT 114172014 | 3623734 IFERC TRNSZ4
Financial FIXED FINANCIAL DPTICN CALL 11/1£2014 | 3639240 IFERC TRNSZ4
Financial FIXED FINANCIAL OFTION | PUT | 111172014 | 3635240 IFERC TRNSZ4
Financial FIXED FINANGIAL GPTION | CALL | 11172014 | 3666835 FFERC TRNSZ4
Financial FIXED FINANCIAL OPT ION PUT 1112014 | 3656835 IFERC TRNS24
Financial FIXED FINANCIAL OPT ION CALL 1012014 | 3678454 IFERC TRNSZ4
Financiat FIXED FINANCIAL OFTION | _PUT | 1172014 | 3678454 IFERC TRNSZ4
Financial FIXED FINANCIAL OPT KON CALL 1171/2014 | 3738724 IFERC TRNSZ4
Financial FIXED FINANCIAL OPTION PUT 11172014 | 3736724 IFERC TRNSZ4
Financial FIXED SWAP 11112014 | 220897 IFERC HHUB
Financial FIXED SWAP 1112014 | 2244172 JFERC HHUB
Financial FIXED SWAP 197172014 | 2262183 IFERC HHUB
Financial FIXED SWAP 11172014 | 2348643 IFERC HHUB
Financial FIXEC SWAP 111172014 | 2372750 IFERC HHUB
Financial FIXED SWAP 117172014 | 3585727 NYMEX NG
Financrat FIXED SWAP 1112014 |_3624175 WYMEX NG
Financial FIXED SWAP 111172014 |_3638567 NYMEX NG
Financial FIXED SWAP 117172014 | 3664508 NYMEX NG
Financial FIXED SWAP 11172014 | 3693921 NYMEX NG
Financial FIXED SWAP 110172014 | 3743559 IFERC TRNSZ4
Financial FIXED SWAP 11172074 | 3765625 IFERC TRNSZ4
Financial FIXED SWAR AR0Ta | 3777581 IFERC MAINLN
Financial FIXED SWAP 114172014 | 3804893 IFERC MAINLN

33 6400




DEF Gas Hedging Status

As of December 31, 2014 REDACTED
Financial FIXED SWAP 11/1/2014 | 3806941 CiTi IFERC MARNLN
Financial FIXED SWAP 11172014 | 3810192 CITie IFERC MANLN
Financial FIXED SWAP 11172014 | 3821390 JPMCH IFERC MANLN
Financial FIXED SWAP 1112014 | 3845910 JPMCH IFERC MANLN
Financial FIXED SWAP 117112014 | 3855266 MSCG IFERC MANLN
Financial FIXED SWAP 1172014 | 3880032 CSEL IFERC MANIN
Financial FIXED SWAF 1172014 | 3889996 JPMCH IFERC MANCN
Financial FIXED SWAP 1112014 | 3895291 IFERT MANCN
Financial FIXED SWAP EERE MACGH FERC MANLN
Financial FIXED SWAF 1112014 EL IFERC MANLN
Finanoil FIXED SWAP 112014 cITiy IFERC MAINLN
Financial FIXED SWAP 1112014 MSCG WFERC MARLN
Financial FIXED SWAP 11172014 MSCG IFERC MANLN
Financial FIXED SWAP 12014 MSCG FERC MANCN
Firancial FIXED SWAP 1204 cire IFERC MAINLN
Finanial FIXED SWAR 111172014 CSEL FFERC MAINLN
Financial FIXED SWAP 1N2014 mLC IFERC MANLN
Financial FIXED SWAP AR CSEL IFERC MAINLN
Financial FIXED SWAP. 2014 MLC IFERG MAINLN
Financial FIXED SWAP N/201d BOWY IFERC MAINLN
Financial FIXED SWAP 11172014 MACGH IFERC MAINLN
Financial FIXED SWAP R0Ta Bows IFERC MANLN
Financial FOED SWAP 11172014 MLC FERC MAINLN
Financial FIXED SWAP 1172014 MLC [FERC HHUB
Financial FIXED SWAP 11/1/2614 JPNCH IFERC HHUE
Finanaiat FIXED SWAP 111112013 BOw# IFERC UB
Finarcial FIXED SWAP. 134172011 MLC IFERC MANL
Fnancial FIXED SWAP 12814 Bamd IFERC TRNSZA
Finanaiat FIXED SWAP 1172014 JPNCH IFERC TRNSZ4
Finarral FIXED SWAR 2014 MG HYMEX

171720147,

Finaroial Financial Opiion Call | 12172014 | 3226837 Boiclays Bank £ NYMEX NG L1D Henry Hub
Financial Financial Otion Pu_| 12172014 | 3228837 Barofays Bank £ NYNMEX NG L1D Henry Fub
Finarcial Financial Option Call | 1212014 | 3226838 Margan Starley E__| NYMEANG L1D Henry Hub
Financial Financial Option Put_ | 12nmoa | saz6838 Morgan Staniey E | NYMEX NG L1D ey Hub
Fnarcial Funancial Optien Call_| 27172014 | 3228841 Credit Susse Ini___| NYMEXNG LD Henry Hub
Finangial Finanaial Option Put | 12n2014 | 3226841 Credt Susse Inl___| NYMEXNG LD Henry Hub
Financial Financial Option Call_| 121722014 | 5226847 | Cuigroup EnergyE__| NYMEXNG LID Heary Hub
Fnarcial Funancial Optien Pui_| 127172014 | 3226842 | Chigioup EnergyE | NYMEXNG LD Henry Huo
Financial Financial Option Call | 12172014 | 3226885 Barclays Bork £ IFERC Transco Zone 4
Finarcial Financial Optian Pu_| 127172014 | 3226885 Sarclays Bank £ IFERC Transco Zore 4
Financial Financial Opien Call_| 12172014 | 3226502 | JPMorganGhase Bark E [FERC Tianseo Zone 4
Financial Frnancial Option Pul_| 127172014 | 3226502 | JPMorganChase Bark E IFERC Transco Zone 4
Finanaial Financial Option Call | 1212014 | 3226921 | JPMorganChase Bark E IFERC Transeo Zone
Financial Financral Option Put_| 12172014 | 3226921 | JPM hase Bark £ IFERC Transco Zone 4
Financial Financeal Option Call_| 121172014 | 3226834 Credit Susse Ini IFERC Transco Zone 4
Financial Financial Option Put_| 12172014 | 3226934 Credn Susse int FERC Transco Zone 4
Finanial Financial Ogtion Call_| 121172014 | 3226943 WMorgan Stariey £ FERC Transco Zone 4
Financial Financial Option Fut_| 1212014 | 3226949 Morgan Stariey £ IFERC Transco Zone 4
Finarcial Financial Option Cal_| 127172014 | 3226951 | JPMarganChase Bark £ IFERC Transoo Zone 4
Financial Finanoial Option Put__| 1272014 | 3226951 | JPMorganGhase Bark E IFERT Transco Zone 4
Financial Financial Option Call | 121172014 | 8227244 | JPMorganchase Bark & IFERC Transco Zone 4
Financial Financial Option P | 1272014 | 3227244 | Jem hase Bank £ IFERC Transco Zone 4
Financial Financial Option Can_| 12nn0a | 3227266 Morgan Staniey € IFERC Transoo Zone 4
Financial Firancial Option Pul__| 12172014 | 3227286 Morgan Staniey € FERC Transco Zone 4
Financial Financial Option Call_| 12172014 | 3237270 Barclays Bank £ WFERC Transco Zone 4
Financial Firanaal Option Put__| 1212014 | 3207270 Barclays Bank E \FERC Transco Zone 4
Financral Financial Option Cal_| 1212014 | 3227271 | iPMorganChase Bank £ FERC Transca Zone 4
Financial Firanciai Opton Pl | 12712014 JPMorgonChase Bank € IFERC Transco Zone 4
Financial Financial Option Cal | 121172014 ““Ciligroup Energy £ IFERC Transeo Zone 4
Financial Financal Oplon Put__| 12172014 | 3207279 | Ciligroup Energy & IFERC Transco Zone 4
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DEF Gas Storage Hedging Status
As of December 31, 2014 REDACTED

Physical/ - Fixed Price IFERC Settlement  Savings/Cost on
t
Einancial Instrument Month Z Key Counterparty Market Location Volume (S/MMBtu) (SIMMBtu) Hedge

Financial FIXED SWAP B/1/2014 | 4370699
Financial FIXED SWAP | &/1/2014 | 4438487 JPMCi# IFERC FGTZ3 $4.7100
6712014 Tota [















