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PROCEEDI NGS

CHAI RMVAN GRAHAM  Okay. Staff, Item No. 6.

MR, BUYS: Good norning, Comm ssioners. | am
Dal e Buys with Comm ssion staff.

If I my, M. Chairman, | would like to
i ntroduce to you our newest staff nenber, M. John
Hi ghtower. He joined the Conm ssion staff in
January of this year. He is our newest nenber of
the finance and tax teamin the Division of
Accounting and Finance. And with that, he is going
to introduce Item6

CHAI RVAN GRAHAM M. Hi ght ower.

MR H GHTONER: (Good norni ng, Conm ssioners.

I am John H ghtower w th Conmm ssion staff.

Item No. 6 addresses Florida Power & Light's
request for approval to change its AFUDC rate from
6.16 percent to 5.97 percent effective January 1st,
2018, in Docket No. 20180038- El

Staff has reviewed the conpany's filing and
believes that FP&L's requested rate is appropriate,
consistent with Rule 25-60141, Florida
Adm ni strative Code, and recommends that it be
approved.

Staff is prepared to answer any questions the

Conmm ssion may have on this matter.
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CHAl RVAN GRAHAM  Thank you.

Comm ssi oners, any questions of M. Hi ghtower?

Comm ssi oner Pol mann.

COMWM SSI ONER POLMANN:  Thank you, M.
Chai r man.

M. Hi ghtower, is this your first opportunity
bef ore the Conm ssion?

MR H GHTONER: Yes, sSir.

COMM SSI ONER POLMANN: | have had occasion in
nmy readings of various itens in a field such as
yours, not being very famliar with certain itens
in your field, that percentages sonetines are
counterintuitive, where a percentage that goes down
IS not necessarily a decrease in the cost to the
custonmer. And, in fact, | think |I have seen cases
where a decrease has actually caused an increase,
so | may be wong on that. But could you explain
to me whether this decrease in percentage is
actually a decrease in the cost?

MR H GHTONER: A decrease in the percentage
Is actually a decrease in the cost. Yeah, | would
say it isinthis matter. They will collect
less -- less for the -- less of the AFUDC, you
know, fromthe custoner.

COMW SSI ONER POLMANN:  So it's affirmative --
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MR, H GHTOAER:  Yes.

COW SSI ONER POLMANN:  -- it's a |l esser cost
to the custoner?

MR. H GHTOAER: Yes, sir. |It's |ess.

COMM SSI ONER POLMANN:  Okay. Well, thank you
very.

MR, H GHTOAER:  You're wel cone.

COW SSI ONER POLMANN: M. Chai rman, | woul d
nove staff recomendati on

CHAl RVAN GCRAHAM It's been noved and seconded
staff recommendation on Item No. 6.

Any further discussion?

Seei ng none, all in favor say aye.

(Chorus of ayes.)

CHAI RMVAN GRAHAM  Any opposed?

(No response.)

CHAl RVAN GRAHAM By your action, you have
approved the staff recommendation on Item No. 6.

Thank you, staff.

(Agenda item concl uded.)
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