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Issue 4B: What is the appropriate disposition of the protected excess deferred taxes? 
Recommendation: FPUC should be allowed to retain the annual amortized amount of the protected excess 
deferred tax balance less the unprotected excess deferred tax amortization, for an annual net amount of 
$537,174. 

APPROVED 

COMMISSIONERS ASSIGNED: Brown, Clark, Fay 
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Issue SB: What is the appropriate disposition of the unprotected excess deferred taxes? 
Recommendation: FPUC should be allowed to retain the excess deferred tax amount associated with the net 
acquisition adjustment of $6,518,569 amortized over the life of the acquisition adjustment. Further, the 
unprotected deferred tax amount of $3,072,874 should be amortized over 10 years and netted against the 
protected excess deferred taxes of $21,955,922. 

APPROVED 

Issue 21: Should FPUC be allowed to retain the tax benefits arising from the TCJA rate reduction, excluding 
the 2018 GRIP savings, as well as the estimated Deferred Tax portion of the Protected and estimated 
Unprotected Deferred Tax regulatory asset that are not associated with the acquisition adjustment? 

·Recommendation: Yes, FPUC should be allowed to retain the tax savings arising from the TCJA rate 
reduction, excluding the 2018 GRIP savings, as well as the estimated net deferred tax savings of the protected 
and unprotected deferred tax regulatory amount not associated with the acquisition adjustment 

APPROVED 

Issue 24: Should this docket be closed? 
Recommendation: Yes, this docket should be closed after the time for filing an appeal has run. 

APPROVED 




