FILED 11/8/2019

DOCUMENT NO. 10839-2019
@ GUINSTER FPSC - COMMISSION CLERK

Lot FLORIDA'S LAW FIRM FOR BUSINESS

Writer’s E-Mail Address: bkeating@gunster.com

November 8, 2019
E-PORTAL

Mr. Adam J. Teitzman, Clerk
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL. 32399-0850

RE: Docket No. 20190172-GU: Petition of Florida City Gas for Approval of Safety, Access,
and Facility Enhancement Program True-Up and 2020 Cost Recovery Factors

Dear Mr, Teitzman:

Attached for filing, please find Florida City Gas’s corrected Attachment B (Second Amended),
which includes SAFE Schedules 1-7. This Attachment B is intended to replace, in its entirety,
Attachment B (Second Amended), included with the Company’s filing on November 4, 2019.

Subsequent to the filing on November 4, the Company identified an error in one of the schedules.
That error has been corrected in the amended Attachment B submitted today. The Company has
confirmed that the error in the schedule has no impact on any other information submitted with
the Company’s Second Amended Petition for Approval of SAFE True Up and 2020 Cost
Recovery Factors, including the proposed cost recovery factors requested therein. The Company
therefore respectfully requests that this amended Attachment B be accepted for filing as a
replacement for the Attachment B included with the Company’s November 4, 2019, filing and
that the Company’s request be addressed as corrected.

Thank you for your assistance with this filing.

Sincerely,

2N

Beth Keating 2}
Gunster, Yoakley< Stewart, P.A.

215 South Monroe St., Suite 601
Tallahassee, FLL 32301
(850) 521-1706

Cc://(Parties of Record)

215 South Monroe Street, Suite 601  Tallahassee, FL 323011804 p 850-521-1980 f 850-576-0902 GUNSTER.COM
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Florida Clty Gas
Attachment B, Schedule 1 - SAFE Program Revenue Requirement
January 2018 through December 2018

Note: SATE investment was Included In the cost of service in the Company's base rate case effective June 1, 2018, The test vear for the rate case was thraugh December 31, 2018. Therefore, the SAFE revenue requirement related to the investment fram June 1, 2018 thraugh
December 31, 2018 is recovered through base rates and no reventue requirement is calculated for that period.

Actual Actuai Actual Actua! Actaal Actua) Actual Actual Actual Actua} Actual Actual
Beginning of End of Perlod
Line Description Period Amount January-18 February-18 March-18 Aprll-18 May-18 June-18 July-18 August-18 -18 Octaber-18 November-18 Detember-18 Total
1. Investments
a. Eligible Replacements - Mains 13,846,973 599,205 316,330 609,148 823,322 944,819 - - - - - - 17,139,796
b. Eligible Replacements - Services 7,136,141 98,132 9,581 732,326 158,605 159,117 - - - - - - 8,293,901
¢. Eliglble Replacements - House Reguiators 2,204 - - - . - - - - - - - 2,204
d. Other - - - - - - - - - - - - - -
20,985,318 697,336 325912 1,341,473 981,926 1,103,935 - - - - - - 25, senl
2a Gross Plant-in-Service/Depreciation Base - Malns. 13,846,973 14,446,178 14,762,508 15,371,656 16,194,978 17,139,796 - - - - - - - -
25 Gross Plant-in-Service/Depreciation Base - Services. 7,136,141 7,234,273 7,243,854 7,976,180 8,134,784 8,293,901 - - - - - - -
2.c Gross Plant-In-Service/Depreciation Base - House Regulators 2,204 2,204 2,204 2,204 2,204 2,204 - - - - - - - -
3. Less: Accumulated Depreciation {774,890) {820,304} (866,398) 1915,310) {966,274) {1,019,543) - - - - - - -
a, CWIP - Noninterest Bearing 652,230 339,043 675,331 542,655 1,020,514 985,567 - - - - - - -
S. Net Book Value (Lines 2 +3 +4) 20,862,658 21,201,394 21,817,499 22977,424 24,386,206 25,401,925 - - - - - - - -
6. Average Net Investment 21,032,026 21,509,447 22,397,462 23,681,815 24,894,066 - - - - - -
7 Return on Average Net Investment
a. Equity component Grossed up for taxes - reduced for tax reform (A) 96,596 98,789 102,867 108,766 114334 - - - - - - - 521,352
b. Debt component {B) 34,352 35,132 36,583 38,680 40,660 - - - - - - - 185,408
8. Investment Expenses.
2. Depreclation {C) 45,414 46,094 48913 50,964 53,269 - - R - - - R 244,653
b. Amortization - - - - - - - - - - - - -
€. Property Taxes {D} 14,547 14877 15,492 16,320 17,218 - - - - - - 78,514
d. Other - - - - - - - - - - - - -
9. Revenue Requirements [Lines 7 +8) 190,910 194,892 203,854 214,790 225,481 - - - - - - - 1,029,927
10, Collections. (288,371} {290,108) {290,328} (290,815) {291,008) - - - - - - - {1,450,631)
1. Net under{over] colleetion (97.462) 95,216) (86.474) {76,025} (65,527) R R - - . R . (420,704)
12. Cumulative Net under{over) collection {15,484} {110,70C) {197,174} (273,199) (338,727} {338,727} {338,727) {338,727) {338,727 (338,727} {338.727) (338,727}
Notes:
Line & x 5.5114% x 1/12. Based on ROE of 11.25%, and weighted income tax rate
a) 0l 25.345%, expansion factor of 1.3642. The expansion factor has been reduced 5.5114%
! to reflect the reduction in the Federal tax rate to 21% from 35% effective fanuary -
1,2018.
B) Line 6 x 1.86%x 1/12 1.9600%
{c.1) Apglicable Mains depreclation rate is 2.5% 2.50%
{C2) Applicable Services depreciatlon rate is 4.1% 2.54%
{C.3) Applicable House Regulator depreciation rate Is 4.9% 3.00%
[0)  AdValorem Tax Rate s 83% 083%



Flotida Clty Gas
Attachment B, Schedule 2 - SAFE Program Hevenue Requirement

lariuary 2019 through December 2019

Actuals. Actuals

Actuals

Actuals,

Actuals

Actuals Estimated Estimated Estimated Estimated Estimated Estimated
- Beglnning of End of Period
Une Description Perlod Amount Sanuary-19 February-19 March-19 Apri19 May-19 June-19 July-19 Avgust-19 September-19 October-19 November-19___ December.19 Towl
1 Investments
a, Eliglhle Replacements - Mains - - - - 2391,656 965,942 578,185 1,236,207 1,156,712 925.536 552410 220894 8,027,540
b. Eligible Replacements - Services, Plastic - - - - - 264,351 22.820 68,317 308,281 365,540 441936 596,006 175,500 224295
& Eliglble Replacerments - Services, Stecl . - - - - 1472 E - - - - - - 1,507
d, Eligible Replacements - Meters - - - - 5,151 539 - - - - - s.690
e Land Rights - - - - - 22995 - - - {24,995) - - -
- B - B 2,662,629 1014,331 646,502 1,544 667 1522251 1,382.477 1.148.416 396,395 10.277,688
2a Groas Plant-In-Service/Depr eclation Base - Malns - - - - 2,391,656 3,357,597 3,935,782 5,171,989 6,328,701 7.254,236 7,806,646 8,027,540 8,027,540
2b Gross Plant-in-Service/Depreciation Base - Services, Plastic B - - - 264,351 287,171 355,488 663,968 1,029,508 1471844 2,067,450 2242951 2,242,951
2¢ Gross Plant-in-Service/Depreciation Base - Services, Steel - - - - - 1472 1,507 1,507 1,507 1507 1507 1507 1507 1,507
24 Gross Plant-in-Service/Depreciation Base - Meters - - - - 5151 5,680 5690 5,690 5690 5,690 5.690 5.690 5690
2e Gross Plant In-Service-Land Rights 24,995 24995 24995 24,995 - - - -
EX Less: Accumulated Depredation - - . - - (s,572) (13,200 (22,191) (34,404) {49,800) {68,060) (88,732) {110,236} {120,235)
4 CWIP - Noninterest Bearing - 458,769 1,141,853 617,553 2,386,135 707,696 1,344,194 323.251 772308 761,126 683,736 574,208 198,187 198,157
5 Net Book Vatue {Lines 2+ 3« 4) - 458,769 1,141,853 617.553 2,386,135 3,364,750 5,007,947 4,624,521 6,606,089 8,101,726 9,348,553 10.366.769 10.365.649 10,365,649
& Avevage Net Investment 229384 800,311 879,703 1501844 2,875,444 4,186,351 4,816,234 5.615,305 7,353,507 8725139 9,857,661 10366,209
7. Aeturn on Average Net Investment
2. Equlty Grassed up for duced for tax reform (A) 1,044 3,601 3,958 6.758 12538 18837 2671 25267 13,090 39.260 44,356 46,604 257,423
b. Debt component (B) 75 621 683 1,165 2231 3.249 737 4357 5707 6m 7,650 8,088 24,550
3 Investment Expenses
a. Depreclation (¢} - - - - 5572 7635 8984 12213 15,39 18,260 0672 21504 110,236
b. Amortization - - - - - - - - - - - - .
<. Property Taxes (D) 159 554 ) 1,039 1989 2,896 3331 3,884 5086 6035 6818 7170 39,569
d. Other - - - - - - - - . . .
9. Revenue Requirements {Lines 7 + B) 1.578 4776 5,209 8962 22730 32616 3728 45721 53279 70325 79,49 83,362 asL817
10, Caltections (24.239) (22,509) (23.613) (23,874) (24.653) (22,975) (24,271) {24271 (24,271 (24.271) (24.271) (24.271) (287.788)
11 Net under{over) collection 22,661) (18,033) (18,369) (14912) (1923) 9,642 13.453 21,450 35,008 46,054 55,225 59,091 164,029
12 . Cumlative Net under(over) collection before interest (361.388) {380,138) {399.251) {414551) (a17.698) (ac8,897) (396.254) (375,569) (341.295) (295.923) (241,304) (182,724) (182.724)
13 Interest (718) {728) (788) (823) (840) (810) {766) (734) {e82) {608) (s11) (a03)
u Cumulative Net under{over); SAFE Clause (338,727 {362,105) (380,887) {400,039) {415,775) {418,538 (409,707 (397.019) (376.303) (341.977) (206,529) (201815) (183,127) (183,127}
Nates:
(az) Une6x &6139% x 1/12. Based on ROE of 10.19%, and welghted income tax rate of 25. 345%, axpansion 53995%
factor af 1.3522. See Attachment B, Schedule 3.2, {February 2019-December 2015) g
(Agy Une6x5.4529%x 1/12 Based on ROE af 10.19%, and weighted income tax rate of 25 145%, expansion 54629
factor 0f 1,3522, See Attachment B, Schedute 3,1. JJanuary 2019) )
(B1)  Une 6x.74% ¢ 1/12. See Attachment B, Schedute 3.2, [February 2019-December 2019) 0g3%
{B2)  Une 6x 196% k 1/12. See Attachment B, Schedule 3.1. {January 2019) 196%
(C1)  Applicable Malns depreciation rate fs 2.5% 250%
(C2)  Applicable Services, Plastic depeciation rate is 2.54% 2534%
{C3)  Applicable Services, Steel depreciation rate s 2.70% 270%
{Ca)  Applicable Meters depreclation rate (s & 10% 630%
(D) Ad Valorem Tax Rate Is .B3% 083%



Florida City Gas
Attachment B, Schedule 3.1 - Cost of Capital and Ad Valorem Tax Rate for Jan-19
January 2019 through December 2019

Midpoint
Revenue
WEIGHTED Expansion Cost of
AVERAGE RATIO (%) COST RATE (%) COST (%) Factor Equity
DIVISIONAL CAPITAL 35.95% 11.25% 4.04% 1.35220 5.4629%
LONG TERM DEBT 37.79% 4.59% 1.73%
SHORT TERM DEBT 6.22% 1.85% 0.12% Weighted Average Cost of Debt
~ 1.96%
PREFERRED STOCK 0.00% 0.00% 0.00%
CUSTOMER DEPOSITS 1.61% 6.73% 0.11%
TAX CREDITS - ZERO COST 0.00% 0.00% 0.00%
TAX CREDITS - WEIGHTED COST 0.00% 0.00% 0.00%
ACC DEF INC TAXES-ZERO COST 18.43% 0.00% 0.00%
TOTAL 100.00% 6.00%

2016: 427101 Gen Tax Expense- Property Tax: $ 1,762,500

2015 YE: Plant in Service Net of Goodwill: $ 212,674,190

Appicable Ad Valorem Tax Rate: 0.83%



Florida City Gas
Attachment B, Schedule 3.2 - Cost of Capital and Ad Valorem Tax Rate for Feb - Dec 2019
From: Calcuation Below for Capital Structure. Cost of debt components - Dec. 2018 Surveillance Report Sch. 4 adjusted for 48% Equity Ratio
January 2019 through December 2019 ’

Midpoint
Revenue Expansion
Line No. AVERAGE RATIO (%) COST RATE {%) WEIGHTED COST {%) Factor Cost of Equity
1 EQUITY CAPITAL 39.19% 10.19% 3.9931% 1.35220 5.3995%
2
3 LONG TERM DEBT 31.48% 2.48% . 0.78%
4
5 SHORT TERM DEBT 10.98% 1.08% 0.12% LWeighted Average Cost of Debt
6 | 0.9312% |
7 PREFERRED STOCK 0.00% 0.00% 0.00%
8
9 CUSTOMER DEPOSITS 1.12% 2.73% 0.03%
10
11 TAX CREDITS - ZERO COST 0.00% 0.00% 0.00%
12
13 TAX CREDITS - WEIGHTED COST 0.00% 0.00% 0.00%
14
1S ACC DEF INC TAXES-ZERQ COST 17.24% 0.00% 0.00%
16 TOTAL 100.00% 4.924%
Ad Valorem Tax Rate Calculation
2017: 427101 Gen Tax Expense- Property Tax: $ 1,762,500
2016 YE: Plant in Service Net of Goodwill: $ 212,674,190
Appicable Ad Valorem Tax Rate: 0.83%
LTD STD
S 116,363,775 S 64,393,829 $ 47,743,390 $ 16,650,439
Reallocation to get Equity Ratio at Juris Adj Balance per Juris Adj After Eq.
48% Dec.2018 ESR Before Ratio Adj. After Cost Rate
EQUITY CAPITAL $ 180,757,604 60.87% $ 116,363,775 39.19% 10.19% 3.993%
LONG TERM DEBT $ 45,721,589 15.40% $ 93,464,979 31.48% 2.48% 0.782%
SHORT TERM DEBT S 15,945,339 537% $ 32,595,778 10.98% 1.08% 0.119%
PREFERRED STOCK - 0.00% $ - 0.00% 0.00% 0.000%
CUSTOMER DEPOSITS 3,314,935 1.12% $ 3,314,935 1.12% 2.73% 0.030%
TAX CREDITS - ZERQ COST - 0.00% $ - 0.00% 0.00% 0.000%
TAX CREDITS - WEIGHTED COST - 0.00% $ - 0.00% 0.00% 0.000%
ACC DEF INC TAXES-ZERQ COST 51,206,634 17.24% $ 51,206,634 17.24% 0.00% 0.000%
$ 296,946,102 100% $ 296,946,102 100% 4.924%




Florida City Gas
Attachment B, Schedule 3.3 - Calculation of Interest Provision
January 2019 through December 2019

2019 Interest Calcuiation January February March April May June July August September October November December Total

1. Beginning True-up Amount (338,727) (362,105) (380,887) (400,039) (415,775) (418,538) (409,707) (397,019) (376,303) (341,977) (296,529)  (241,815) (183,127)
2. Ending True-up Amount Before Interest {361,388) (380,138) (399,251) (414,951) (417,698) (408,897) (396,254) (375,569) (341,295) (295,923) (241,304) {182,724) (182,724)
3. Total of Beginning & Ending True-up (700,114) (742,244) (780,138) (814,990) (833,473) (827,435) (805,961) (772,589) (717,599) (637,900) (537,833)  (424,539) (365,851)
4. Average True-up Amount (S0% of Line 3) (350,057) (371,122) (390,069) (407,495) (416,736) (413,717) {402,980) (386,294) (358,799) (318,950) (268,916)  (212,269) (182,926)
S. Interest Rate-First day of reporting business month 2.50% 2.42% 2.42% 2.43% 2.42% 2.42% 2.28% 2.28% 2.28% 2.28% 2.28% 2.28%

6. Interest Rate-First day of subsequent business month 2.42% 2.42% 2.43% 2.42% 2.42% 2.28% 2.28% 2.28% 2.28% 2.28% 2.28% 2.28%

7. Total (Line 5 & 6) 4.92% 4.84% 4.85% 4.85% 4.84% 4.70% 4.56% 4.56% 4.56% 4.56% 4.56% 4.56% 0.00%
8. Average Interest Rate (50 % of Line 7) 2.46% 2.42% 2.43% 2.43% 2.42% 2.35% 2.28% 2.28% 2.28% 2.28% 2.28% 2.28% 0.00%
9. Monthly Average Interest Rate (Line 8/12) 0.205% 0.202% 0.202% 0.202% 0.202% 0.196% 0.190% 0.190% 0.190% 0.190% 0.190% 0.190% 0.000%
10. Interest Provision for the month (Line 4 *Line 9) {718) {748) (788) (823) {840) {810) (766) (734) (682) (606) (511) (403)

*Totals may not match Revenue Req due to rounding*




Estimated

Florida Gty Gas
Attachment B, Schedute 4 - SAFE Program Revenue Requirement
lanuary 2020 through December 2020

Estimated Estimated Estimated

Estimated £stimated Estmated Estimated Estimated Extimated Estimated Estimated
Beginning of
Une Descrlption Period Amount January-20 February-20 March-20 Aprll-20 May-20 June-20 July-20 Avguc-20 September-20 October-20 November20  December-20 _ End of Perlod Total
1 Investments
3, Eligible Replacements - Mains 8,027,540 413,352 1194677 1561,168 815,735 1,173,678 277,939 398,881 803,267 386373 236277 136,674 42925 16,086,482
b. Eliglhle Replacements - Services, Plastic 2,242,951 49,855 104,241 95,177 280,790 276,089 423,502 377,514 250,548 246,266 152,94 18,858 - 4518714
<. Eliglble Replacements - Services, Steel 1,507 - 1472 s - - . - - - 3,013
<, Eliglble Replacements - Meters 5.690 - - 5151 539 - - - - - - 1381
e Land Rights - - - - - - - . - - - - - -
10277.688 261,205 1.298.918 1,656,341 1096526 1456370 1302015 776,395 1,053,815 633,635 389,270 155,531 42925 20,595,589
22 Gross Plantin-Service/Depr eclation Base - Mains 8,027,540 8,438,202 9,631,569 11194733 12,010,468 13,184,146 14,062,085 14,460,965 15,264,232 15,650,605 15,886,883 16,023,557 16,066,282 16,066,482
2b Gross Plant-in-Service/Depreciation Base - Servces, Plastic 2,242,951 2,292,805 2,397,047 2492224 2773014 3,049,083 3,472,585 3850099 4,100,648 4,366,913 4,499,856 4518714 4,518,714 4518718
2 Gros Plant-in-Service/Oepreciation Base - Services, Steel 1,507 1,507 1.507 1,507 1507 2978 3013 3013 3,013 3013 3013 1013 3013 03
2d Gross Plant-in-Service/Depr eclation Base - Meters 5,690 5690 5,690 5,690 5,600 10841 11381 11381 11,381 11381 11,381 11381 11381 138
2e Gross Plant in-Service-Land Rights - - - - - - - - - - - - - -
3 Less; Accumulated Depreciation (110.236) {132.703) {157,879} (186,508) (217.432) {251,415) {288,126) (326.467) {367.012) {a08,883) (451,570 (498,581 {537,682) {37,622}
4 CWIP - Noninterest Bearing 198,197 230,603 649,459 828.170 548.263 724,873 650,722 388,187 526,908 316319 194,610 72,766 21,463 21463
5 Net Book Value {Lines 2+ 3+ 4) 10,365,649 10,336,795 125529.393 14.335 815 15.121.510 16,720,507 17,911,650 18,387,185 19539.170 19,919,349 20.144,173 20,139,845 20,083,369 20,053,369
& Average Net Investment 10.601,222 11,683,094 13,432,604 14,728,662 15,921,008 17316,083 18,149,424 18,963,180 19,729,260 20031.761 20,142,011 20,112,609
7 Return on Average Net Investment
a. Equity component Grossed up for taxes-reduced for tax reformiA] 47,891 5,778 60,682 66537 71923 78226 81950 85,666 89,127 90,494 90992 20,854 907,160
b. Debt comgonent {B) 8,258 9,101 10,464 11473 12,402 13.489 14138 172 15369 15,605 15,600 15,667 156,829
8 Investment Expenses
. Depreciation {C) 22,466 25176 28,630 30924 33983 36,711 38,301 40,545 41871 42,687 43012 43,201 az406
b, Amortization - - - - - - - - - - - - .
<. Property Taxes (D) 6,626 7302 8395 9,205 9,951 10823 11343 11,852 1231 12520 12,589 12570 125.506
d. Other - - - - - - - - - - - - -
s, Revenue Requirements {Unes 7+ 8) 85242 94,357 108,271 118139 128.259 139248 145,813 152.835 158,698 161,305 162.282 162,192 1,616,541
0. Collections {119.451 {119.451) {119,a52) {119,451} {119,451) (119,451 (119.451) (118,451) {129,451 {119.451) (119.451) {119,451 (1,423,414
1 Net under{aver) collection (34,.210) (25,094) {11,280) (1312) 8,808 19,767 26362 13314 9,247 41,854 42831 42,741
1 a. Cumulative Net under{over) callection (217337) (242431 {253,711) (255,023) (246215 (226,418) {200,056) 1166,672) (127,026) (85,572) (42,741) () (o)
12 Interest - - . - - - - - - - - - -
13 Cumulative Net under(over): SAFE Clause (183,127) (217337) (2a2,831) {253,711) (255,023) (246.215) {226,418} {200056) {166,672} (127.426) {85,572) 142.741) ) {0}
Notes:
() Une&x6.6139% x 1/12, Based on ROE of 10.19%, and weighted income tax rate of sa210m
25.345%, exparsion factar of 1.3522. See Atwachment B, Schedule 5.1 g
{B]  Une6x.75%x1/12 See Attachment 8, Schedule 5.1. 0.93%
(C1)  Applicable Mains depreciation rate s 2.5% 2.50%
(C2)  Applicable Services, Plastic depreciation rate (s 2.54% 2.50%
{C3)  Applicable Services. Steel depreclation rate s 2.70% 2.70%
(4] Applicable Meters depreciation rate is 6,10% 6.10%
(D) Ad Valorem Tax Rate is .83% 0.75%




Florida City Gas
Attachment B, Schedule 5,1 - Cast of Capltal and Ad Valorem Tax Rate for 2020
lanuary 2020 thvough December 2020
From: Calcuation Below for Capital Structure. €6st of debt companents - Dec. 2018 Survellance Repart Sch. &

Midogint
Revenue
WEIGHTED COST Exparsion
UneNa _ AVERAGE RATIO (%) COST RATE (%) % Faclor Cont of Equity
T EQUITY CAPITAL EXTY 10.19% 4.0030% 135220 5 a210%
2
3 LONG TEAM DEAT IL60% 2.48% 07851%
4
5 SHORT TERM DEET 11.01% 1.08% o119% { Weigntra A Coat of Debt
3 [ 0.9348%
7 PREFERREDSTOCK 0.00% 0.00% 0.0000%
8
9 CUSTOMER DEPOSITS 112% 273% 0.0305%
it
11 TAXCREDITS - ZERD COST 0.00% 0.00% 0.0000%
TAX CREDITS - WEIGHTED
13 cost 0.00% o.00% 0.0000%
1e
ACC DEF INC TAXES ZERO
15 COST 1692% 0.00% 0.0000%
16_TOTAL 100.00% a5a%
Ad Valarem Yax Rate Calculation
2018; 627301 Gon Tan Exponsa- Property Tex. S Lam561
2037 YE; Plant In Sorvicn Not of Goocwlll: 5 241,206,106
Aaplcatis Ad Valorem Tax Rate: 0.75%
! i T N . 4 2020 Clausa Projection Fillng i H:‘”“H‘\‘.‘ Tk okl {r T H il
Bmonth ) AGEX wdjumed 10 2% Equity : e ; 3 E BA—
Sy Per Book Retall Per Book ~ ProRstaAd|  SoeclicAdi  AdfdRelal  CapRatio ::t:.‘x:‘::.:n Revied CapRatio  Cost Rate Welghted Cost
cammon Equity 156,492,147 196492147 [15,734,583] T 180,757,600 116,363,775 B 10.19% 359%
Long Term Debt 49,701,551 4900155 (3975962) < asansm 93,064975 1.08% 248% 0.78%
short Term Deb 17.333,345 12,333,345 (2.388,006) E 15,945,335 32,585,778 1098% 1.08% 012%
cust bep Active 3,114,835 3310935 - . 3314935 3318935 L12% 273% 0.03%
Cust Dap InActive - . 0.00%
Invest Tax Cr - - . E . - a.00%
Deferved ioc Tax 50,913,259 223,375 51,206,634 51,206,634 0.00%
Total 317,755,237 293,375 756946,102
- pretos WACC 633%
[2018 YE Survelilance with ADFIT Consimtency and Proration Adjustments sdjusted to 43% Equhy Ratle T ; ; =
System Per Comsieneys  spemper el ProRats Soecific Adiusted Cap Realiccation @ Cost weishted
Sys Per Book Proration Adj, ook A6 Books adj A Retall Ratle “:IT:"" Ratlo Rate Coxt
Common Equity 196,452,147 719316 197,211,468 197210864 (15,734,543] - 101,476,570 CLIIX 11652683 3934 019 401%
Long Term Dcbt 49,701,551 181,947 49,883,098 49883498 (3,979,962) - 45,903536 146K 93836518 31.60% 200% 079
Short Term Debu 17.333.45 6345¢  17,396793 17,3979 (1,388,006) . 16,000.793 s39% 32735481 11.02% 108% 012
Cust Dep Active 3314935 3,315935 3,314,935 - 3,314,935 1% 3318938 112% 27 003
Cuss Dep Inactive - - - - ooo% - 0.00% 000  000%
invest Tax Ce . - . - - - - 0.00% - 0.00% 000%  000%
Defervad Inc Tax 50,913,250 (964717) 25,948,542 49,948,542 203075 soza1918 1697% 50241918 16.92% 000% __ 0.00%
Total 317,755,237 | 3177552 31775535 [L10251%) 293,375 __ 996.946,107 100.00% 396,946,102 100.00% 4.5¢%]
- -\ - - - - . pretax WACC _ 6.36%
Proratio Jestrment | ADAT Conslitent with Projection Year R . .
Prorated Prorated
A0 precelated DeprecRelsted  Dapsto  FutreDays  Depreceiclsted  Deprec-Related
wonth ADFIT Activity ___Prorate inFeriod __ ADHT Actvlty __ ADRIT Bat
orciected Dec1s 50,204,098 | 50,204,098 50,204,098
sroiccted Jan20 50,169.765 \so,x 69,766 {34,333 3 336 (518 0172580
projected Feb-20 50131932 50,131,932 (37.83) » w7 (31,735 50140,845
orclected Mar.20 50090596  $0.03059% {a1.33¢) 5 2 BL177 s0109.574
projected Aor-20 50,045.757 Su,ms,m {a2.839) 0 6 (30137) 50079535
projected May-20 49957416 4D.997 416 (a,341) 3 a5 (28397 50051139
projecred 20 49.885573 ag,us‘m (51,843) 0 18 (26205 50024834
projected Jol20 49890228 43,890,228 {55,345) 3 154 (232877 so001.647
projected Aug-20 49831380 aolpa1,380 158,848} 3 - (9777 a9981870
projected Sep-20 49,769,010 49769030 162,350) 0 s (15843 49366027
projected oct20 49703178 49,403,178 (65,852) E @ (111ss]  as95872
peojected Nov-20 49633820 25,603,820 (68,352) ® » 16064) 49,948,808
projected Dec-20 29,536,467 45536867 97,357) (266)____a9.9a8502
19,518,073 49, 91 173 763 555560 49,948,542
2018 YE Surv Bat 50913359 50 91 259 T TamemwmS_ ssstaans
Comlstercy Adjustrent woagRe)  (mécs e 25,369
Proration Adjustrrent s e T
Tatal Adjussment G6.717]

Investor Sources
Common Equity
Lang Term Cebt
Short Term Debt

Imvestor Sources
Cormmon Eauity
Long Term Debt
Short Term Dekl

equity ratio cap
owx

180,757,604 7% § 116,363,77547 28%
45721569 19% §  93464978.85 9%
159045339 7% § 32,595777.92 13%

242,424,537 100% § 24742453223 0%
rqullv ratio cap

181476920 75% 5 usszs 839,50 aax

45903536 19% § 9383631827 3%

16008793 7% % 32,725491.24 13%

243,385,209 100% § 243,309 24995 100%

TRUE
TRUE
TRUE



Filorida City Gas

Attachment B, Schedule 5.2 - Cost of Capital and Ad Valorem Tax Rate for 2020

January 2020 through December 2020

2018 YE Surveillance with ADFIT Consistency and Proration Adjustments adjusted to 48% Equity Ratio

System Per Consistency & System Per Retail Per Pro Rata Specific Adjusted Cap Reallocationto Revised Cap Cost Weighted
Sys Per Book Proration Adj. Books Adjd Books Adj Adj Retail Ratio 489;:3:“ Ratio Rate Cost
Common Equity 196,492,147 719,316 197,211,464 197,211,464 {15,734,543) - 181,476,920 61.11% 116,826,839 39.34% 10.19% 4.01%
Long Term Debt 49,701,551 181,947 49,883,498 49,883,498 (3,979,962) - 45,903,536  15.46% 93,836,918 31.60% 2.48% 0.79%
Short Term Debt 17,333,345 63,454 17,396,799 17,396,799 {1,388,006) - 16,008,793 5.39% 32,725,491 11.02% 1.08% 0.12%
Cust Dep Active 3,314,935 3,314,935 3,314,935 - 3,314,935 1.12% 3,314,935 1.12% 2.73% 0.03%
Cust Dep InActive - - - - - - - 0.00% - 0.00% 0.00% 0.00%
Invest Tax Cr - - - - - - - 0.00% - 0.00% 0.00% 0.00%
Deferred Inc Tax 50,913,259 (964,717) 49,948,542 49,948,542 293,375 50,241,918  16.92% 50,241,918 16.92% 0.00% 0.00%
Total 317,755,237 - 317,755,237 317,755,237 (21,102,511) 293,375 296,946,102 100.00% 296,946,102 100.00% 4.94%




January 2020 through December 2020

Florida City Gas
Attachment B, Schedule 6 - 2020 SAFE Program Rates

Percentage Revenue to be Monthly
Allocationto  collected From  Total Annual Customer
Class Customer Class Rate Class Billing Units (1)  Surcharge
RS-1 32.23% S 462,040 441,214 § 1.05
RS-100 57.52% S 824,436 787,274 § 1.05
RS-600 0.94% § 13,429 12,824 § 1.05
GS-1 4.73% $ 67,777 64,722 § 1.05
GS-6K 3.78% S 54,210 27,688 $ 1.96
GS-25K 0.63% S 9,000 4,597 § 1.96
GS-120K 0.16% $ 2,222 1,135 § 1.96
GS-1250K 0.01% S 110 56 § 1.96
GS-11M 0.00% $ - 0 s -
GS-25M 0.00% $ - 0S$ -
Gas Lighting 0.01% S 188.70 180 S 1.05
Total 100% $ 1,433,414
2020 Revenue Requirement S 1,616,541
2019 Projected Under-Recovery S {(183,127)
$

2018 Final True-Up

Note:

{1} - billing units for 12 months ending December 2020.



All Customers

Florida City Gas

Attachment B, Schedule 7 - Pipe Allocated to all Customers
January 2020 through December 2020

Material Mileage Footage Currnet Budget Cost per Foot Total Cost

2" 254.5 1,343,760| $ 53.98 $72,536,165

Grand Total 254.5 1,343,760 $72,536,165

Larger Customers Only

Material Mileage Footage incremental Cost per Foot Total Cost

4" 45.3 239,184 S 6.59 $1,576,223

Grand Total 254.5 235,184 $1,576,223

Billing Unit Allocation Percentages .

Class Annual Billing Units Minimum Size 2" Pipe Cost Incremental 4" Pipe Cost Total Percentage Allocation
RS-1 441,214 23,889,059.89 S 23,889,060 32.2%
RS-100 787,274 42,626,170.85 S 42,626,171 57.5%
RS-600 12,824 694,325.17 S 694,325 0.9%
GS-1 64,722 3,504,303.17 S 3,504,303 4.7%
GS-6K 27,688 1,499,163.46 $1,303,697.02 [ $ 2,802,860 3.8%
GS-25K 4,597 248,882.83 $216,432.57 | $ 465,315 0.6%
GS-120K 1,135 61,447.94 $53,436.13 | $ 114,884 0.2%
GS-1250K 56 3,055.18 $2,656.83 | S 5,712 0.0%
GS-11M - 0.0%
GS-25M - 0.0%
Gas Lighting 180 9,756.32 S 9,756 0.0%
Total 1,339,690 72,536,165 $1,576,223 | $ 74,112,387 100.0%






