
FILED 3/12/2021 
DOCUMENT NO. 02839-2021 
FPSC - COMMISSION CLERK 

Maria Jose Moncada 
Senior Attorney 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408-0420 
(561) 304-5795 
(561) 691-7135 (Facsimile) 
E-mail: maria.moncada@fpl.com 

March 12, 2021 

VIA HAND DELIVERY 
Mr. Adam Teitzman 
Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0850 

Re: Docket No. 20210015-EI 

Dear Mr. Teitzman: 
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I enclose for filing in the above docket Florida Power & Light Company's ("FPL") Request 
for Confidential Classification of Information contained in MFRs D-2, C-26 and C-28. The 
request includes Exhibits A, B (two copies), C and D. 

Exhibit A consists of the confidential documents, some of which are on a disc due to 
volume. All the information that FPL asserts is entitled to confidential treatment has been 
highlighted. Exhibit B is an edited version of Exhibit A, in which the information FPL asserts is 
confidential has been redacted. Exhibit C is a justification table. Exhibit D contains the 
declarations in support of FPL' s Request. 

Please contact me if you or your Staff has any questions regarding this filing. 

Sincerely, 

s/ Maria Jose Moncada 
Maria Jose Moncada 

Enclosure 

cc: Counsel for Parties of Record (w/ copy of FPL's Request for Confidential Classification) 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Petition by Florida Power & Light Company Docket No. 20210015-EI 
for Base Rate Increase and Rate Unification 

Filed: March 12, 2021 

FLORIDA POWER & LIGHT COMPANY'S 
REQUEST FOR CONFIDENTIAL CLASSIFICATION OF 

CERTAIN INFORMATION CONTAINED IN MFRs D-2, C-26 AND C-28. 

Pursuant to Section 366.093, Florida Statutes, and Rule 25-22.006, Florida Administrative 

Code, Florida Power & Light Company ("FPL") requests confidential classification of certain 

information provided in Schedules D-2, C-26 and C-28 of the Minimum Filing Requirements 

("MFR") filed in this proceeding (referred to herein as the "Confidential Information"). In support 

of its Request, FPL states as follows: 

1. On March 12, 2021, FPL filed its Petition for increase in rates, along with the 

prefiled testimony of its witnesses and the requisite MFRs. Portions ofMFRs D-2 (2022 Test Year 

and 2023 Subsequent Year), C-26 (2020 Historic Test Year) and C-28 (2020 Historic Test Year) 

contain confidential information: 

2. The following exhibits are included with and made a part of this request: 

a. Exhibit A consists of a copy of the confidential material on which all of the 

information that FPL asserts is entitled to confidential treatment has been highlighted. 

Attachments 1 through 4 of MFR C-26 are voluminous and are confidential in their entirety, so 

are being provided on disc. 

b. Exhibit B consists of a copy of the confidential documents, on which all the 

information that is entitled to confidential treatment under Florida law has been redacted. For the 

documents that are confidential in their entirety, FPL has included only identifying cover pages in 

ExhibitB. 
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c. Exhibit C is a table that identifies by column and line the information for 

which confidential treatment is being sought and references the specific statutory basis for the 

claim of confidentiality. Exhibit C also identifies the declarants who support the requested 

classification. 

d. Exhibit D contains the declarations of Robert E. Barrett and Liz Fuentes in 

support of this Request. 

3. The Confidential Information is intended to be and has been treated by FPL as 

private, its confidentiality has been maintained, and its disclosure would cause harm to FPL and 

its customers. Pursuant to Section 366.093, such materials are entitled to confidential treatment 

and are exempt from the disclosure provisions of the public records law. Thus, once the 

Commission determines that the information in question is proprietary confidential business 

information, the Commission is not required to engage in any further analysis or review such as 

weighing the harm of disclosure against the public interest in access to the information. 

4. As described in the declarations included as Exhibit D, the Confidential 

Information consists of competitive interests of third parties, the disclosure of which would cause 

them harm. Specifically, some of the Confidential Information describes the projected capital 

structures of affiliated companies. If publicly disclosed, this information would harm the 

competitive interests of the provider of the information and would trigger Securities and Exchange 

Commission reporting obligations. This information is protected by Section 366.093(3)(d), Fla. 

Stat. 

5. Some of the Confidential Information consists of competitive business information 

regarding corporate income taxes. Specifically, the material contains tax returns and schedules, 
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including pro forma tax documentation incorporated into Nextera Energy's tax return, which is 

confidential pursuant to 26 U.S.C. § 6103. 

6. Upon a finding by the Commission that the Confidential Information is proprietary 

confidential business information, the information should not be declassified for a period of at 

least eighteen (18) months and should be returned to FPL as soon as the information is no longer 

necessary for the Commission to conduct its business. See§ 399.093(4), Fla.Stat. 

WHEREFORE, for the above and foregoing reasons, as more fully set forth in the 

supporting materials and declarations included herewith, Florida Power & Light Company 

respectfully requests that its Request for Confidential Classification be granted. 

Respectfully submitted, 

FLORIDA POWER & LIGHT COMPANY 

By: Isl Maria Jose Moncada 
R. Wade Litchfield 
Vice President and General Counsel 
Authorized House Counsel No. 0062190 
wade.litchfield@fpl.com 
John T. Burnett 
Vice President and Deputy General Counsel 
Florida Bar No. 173304 
john.t.burnett@fpl.com 
Russell Badders 
Vice President and Associate General Counsel 
Florida Bar No. 007455 
russell. badders@nexteraenergy.com 
Maria Jose Moncada 
Senior Attorney 
Florida Bar No. 0773301 
maria.moncada@fpl.com 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, Florida 33408-0420 
(561) 691-7101 
(561) 691-7135 (fax) 
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CERTIFICATE OF SERVICE 
20210015-EI 

I HEREBY CERTIFY that a true and correct copy of the foregoing* has been furnished 

by electronic mail this 12th day of March 2021 to the following parties: 

Suzanne Brownless 
Bianca Lherisson 
Shaw Stiller 
Florida Public Service Commission 
Office of the General Counsel 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 
sbrownle@psc.state.fl.us 
blheriss@psc.state.fl.us 
sstiller@psc.state.fl.us 

Office of Public Counsel 
Richard Gentry 
rehwinkel.charles@leg.state.fl.us 
Patricia A. Christensen 
c/o The Florida Legislature 
111 W. Madison St., Rm 812 
Tallahassee FL 32399-1400 
gentry .richard@leg. state.fl. us 
rehwinkel.charles@leg. state.fl. us 
christensen. patty@leg. state.fl. us 
Attorneys for the Citizens 
of the State of Florida 

By: s/ Afaria Jose Moncada 
Maria Jose Moncada 
Florida Bar No. 0773301 

* The exhibits to this Request are not included with the service copies, but copies of Exhibits B, C 

and D are available upon request. 
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Schedule D-2 COST OF CAPITAL-5 YEAR HISTORY Page 1 of 1 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For the subject Florida utility, all other regulated utility operations Type of Data Shown: 
combined, all non-regulated operations combined, the parent company and on X Projected Test Year Ended: 12/31122 

COMPANY: FLORIDA POWER & LIGHT COMPANY a consolidated basis, provide the year-end capital structure for investor capital X Prior Year Ended: 12/31/21 
AND SUBSIDIARIES (I.e. common equity, preferred stock, long-tenn debt, and short-tenn debt) X Historical Test Year Ended: 12131120 

for the five years through the end of the projected test year. 
DOCKET NO.: 20210015-EI Witness: Robert E. Barrett 

(2) (3) (4) (5) (61 (7} (8) (91 (10) (11) (12) 

Line 
2018 2019 2020 2021 202?. 

No. 
Class of Capital Amount Percent Amount Percent Amount Percent Amount Percent Amount Percent 

$000 of Tola! $000 of Total sooo Of Total 000 of Total $000 ofTotal 
1 Florida Power & Ugh! 
2 Common Equity 21,014,455 61.7% 21,398,292 57.8% 23,739,526 58.0% 27,529,609 60.3% 29,223,447 59.6'/4 
3 Preferred Stock 0 0.0% D 0.0% D 0.0% 0 0.0% 0 0.0% 
4 Long-Term Debt 11,687,814 34.3% 14,131,144 38.2% 15,621,642 38.2% 17,619,768 38.6% 17,370,923 35.4% 
5 Short-Term Debt 1,351,010 4.0% 1,511,542 4.1% 1,580,274 3.9% 497,449 1.1% 2,452,921 5.0% 
6 Total 341053,279 10D.D% 31104D1979 100.D% 401941 1442 100.0% 4516461826 100.0% 49,0471280 100.0% 
7 
8 Other Regulated Utility Operations (Gulf Power) laJ 
9 Common Equity 0 0.0% 1,715,532 45.2% 2,800,446 61.1% 3,202,290 60.4% 3,259,748 58.3% 
10 Preferred Stock 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 
11 Long-Term Debt 0 0.0% 1,510,493 39.8% 1,260,235 27.5% 1,670,896 31.5% 1,389,436 24.9% 
12 Short-Term Debt D 0.0% 566 841 14.9% 524973 11.4% 429 280 8.1% 940 289 16.8% 
13 Total o 0.0% 3,792,866 100.0% 4.585,653 100.D% 51302,466 100.0% 5,589.475 100.0% 
14 
15 Other Regulated Utility Operations (None) 
16 Total 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 
17 
18 Non U1ility Operations Combined (primarily NEECH) 
19 Common Equity 12,362,070 39.2% 19,784,224 44.3% 19,035,035 39.5% 
2D P1eferred Stock 0 0.0% 0 0.0% 0 0.0% 
21 Long-Tern, Debt 15,419,320 48.8% 21,900,974 49.1% 25,062,469 52.1% 
22 Short-Term Debt 3,788,283 12.0% 2,961,197 6.6% 4,041,798 8.4% 
23 Total 31 ,589 883 100.0% 44646395 100.0% 46 139,302 100.0% 
24 
25 Parent company (NEE) 
26 Common Equity 34,144,437 100.0% 37,005,030 100.0% 36,513,065 100.0% 
27 Preferred Stock 0 0.0% 0 0.0% 0 0.0% 
28 Long-Term Debt 0 0.0% 0 0.0% 0 0.0% 
29 Short-Term Debt 0 0.0% 0 0.0% 0 0.0% 
30 Total 34144437 100.0% 370D5 030 100.0% 36 513 065 100.0% 
31 
32 Eliminations 
33 Common Equity (33,396,534) 100.0% (42,897,818) 100.0% (45,574,398) 100.0% 
34 Preferred Stock o 0.0% 0 0.0% 0 0.0% 
35 Long-Tenn Debt D 0.0% 0 0.0% D 0.0% 
36 Short-Term Debt 0 0.0% 0 0.0% 0 0,0% 
37 Total 33,396,534 1D0,0% 42 89"/ 818 100.0% 45 574.398 100.0% 
38 
39 Consolidated Basis (NEE Consolidated) 
4D Common Equity 34,144,429 50.1% 37,005,260 46.5% 38,513,673 43.2% 
41 Preferred Stock 0 0 0.0% 0 0.0% 
42 Long-Term Debt 27,107,133 39.0% 37,542,611 47.2% 41,944,346 49.6% 
43 Sharl-Term Debt 5,139,303 10.9% 5,039,580 6.3% 6,147,045 7.3% 
44 Total 66 39D.865 100.0% 79587 452 100.0% 84 605 064 100.0% 
45 

46 I•> Gulf Power was not a part of NEE Consolidated prior to 2019. NextEra Energy completed the acquisition of Gulf Power from Southern Company on January 1, 2019. 

Supporting Schedules: Recap Schedules: 



Sehedu!e D-2 {with RSAM) 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY; FLOR.IDA POV..E.R & LIGHT COMPANY 

ANO SUBSIDIARIES (CONSOUDATECj 

DOCKET NO.: 20210015-EI 

i2) (3~ 

COST CF CAPITAL-5 YEAR HISTORY 

EXPU.NATIO~: For the subject Florida utility, al other regulated uff!y operations 

(4) 

2018 

combined, a!I non-regulated operations ccritir.ed, '&:e pa•ent co~pary and on 

a co:,solida!ed ba&is, provide the year-er.d caoital s'.:ructu•e (CY ir:'.'estor caoltal 

(I.e. common equity, preferred stock, lon.i-te•m debt, and short-term aebt} 

for the five years tt?rou;;ih the end of thc pro;ecteo tes~ year. 

(5~ (6) (9) 

2CHl 

Ty-pe rl Data ShOYr.".: 

X P~ojected lest Year Ended: 12131,'22 

X Prior Year Ended: ~2131/21 

X Historical Test Year Ended 12/3112.IJ 

(10) (11) 

2021 2022 
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,~ ) 

line 
No. 

Class of Capital Amoi..;nt Percent Amount Percent Arricunt Percent Amount Percent 

0:1 a ower & Ught 
CcmmanEquity 
?:clerred Stock 
Long-Tenn Deot: 
Short-7erm Oeot 
Total 

other Re1;1Ul11ted utmy Operations (3ulf ?ower} (•> 
Common EQJlty 

, o Preferred Stock 
11 Long-Term Dett. 
12 Short-7erm Debt 

13 Total ,. 
15 Ct."!er Reg-Jlat.ed Utility Operations \None) 
,o Total 
17 
18 ~on Regt;lated Operat:ons Com~ried {primarily NEECH) 

Common Equity '9 
20 
21 
22 
23 

24 

Preferred Stock 
Long-Tenn Debt 
Short-Term Debt 
Total 

25 Parent c;or,pary (NEE) 
26 C:)mmon Equity 
27 Preferred &.ock 
28 Long-Tenn Debt 
29 Short-Term Debt 
30 Total 
31 
32 Blmlnat!ons 
33 Common Equity 
34 Preferred Stock 
35 Long-Tenn :>eb-: 
36 Shor!-Terr'l :>eot 

37 Total 
38 
39 C:msolidited eas·s (NEE Corrsolidated) 
40 Common Equity 
41 Preferred Stock 
42 Long-Tern, Debt 
43 Short-Tcrm Debt 
44 To-::al 

0001 o~ Tctal 

Seepage 2 
Seepage2 
See cage 2 
See page 2 

ee riee 

Seepage 2 
St!epa.,e 2 
Seeµige 2 
Sec page 2 
Scepa2;2 

See oape 2 

See page 2 
Sea page 2 
Sec page 2 
See page 2 

ee 0i1De 

See page 2 
Sec page 2 
See page 2 
See oe2 

ee<1, 

See pa.Je 2 
See page 2 
See page 2 
See page 2 

eeoe 2 

See page 2 
See page 2 
See page 2 
See page2 

eoage 

' $CO cl Total 

SM! page 2 See page 2 
See page 2 See page 2 
See page 2 See page 2 
See ., See a e2 

ee gape See oape 

See pa.ie 2 Se..e oage2 

Seepa~2 See :,age 2 
See pa~e 2 See page 2 
See paQe 2 See page 2 

Seeetpe2 5ee e:ee 2 

See oege 2 See page 2 

See page 2 See page 2 
See page 2 See ;::age 2 
See page 2 See page 2 
See page 2 See a e2 

see pa e 

See pagto 2 See paGe 2 
See ;:,age 2 See page 2 
Sec i)t!ge 2 See page 2 
See e2 See page 2 

eta e 

See page 2 See page 2 
See pagc2 See page 2 
See page 2 See page 2 
See oage2 See e2 .. ,. See ca 

See paQe 2 See page2 
See page 2 See page 2 
See page2 See page 2 
See page2 See ge2 

ee oaae 

litl Glif Power was not a p11rt of NEE Consolidated prio~ to 2019. Ne~ra En argy coml,leted the acquisitior. of G~ Pcwer fror.i: Southern Ccmpar.y on January ~. 201 S. 

1SC!OO of Total 

See page 2 
See cai;;e 2 
See page 2 
See oage 2 

ee oace 

See page 2 
See page 2 
See page 2 
&le page 2 
See~pe2 

see~ge2 

See page2 
See page2 
See page2 
See page2 
.. 2 

'SOOO\ 

~486,654 
0 

NOTE: THE CAPITAL STRUCTURE PRESENTED ON THIS MFR IS 0. A TOTAL BOOK BASIS A."-JD DOES NOTCONTAl!IJ ANY COMMISSION OR CO~PANY ADJUSTMENTS. IN OR:JER TO MAl"-l"TAIN A 

BALANCED CAPITAL STRUCTURE REFLECT[ f',,G FPL'S PROPOSED EQJllY RATIO ONAJL!RISDICTIONAL ADJUSTED BASIS, THE FORECASTED AMOUNTS FOR CERTAIN LINE ITEMS ARE SLIGHLTY 

DIFFERENT BETVv£EN :"HE "WITH" AND ''\MTHOUT'' RSAM VERSIO!'liS 0~ THIS MFR 

Su~ng Schedules: 

ofTata! 

O.C-.4 
0.0% 
0.0% 
0.0% 
a.a% 

6.:>"1' 

Rec:ap Schedules: 



Sc~edule D-2 (vi.th RSAM) 

FLORI~ PUBLIC SERVICE COMMISSION 

CCMPANY: FLORJ:A POW::.R & LIGHT COMPA!\iY 

A.I\JD SUBSIDIARIES (PRE-CCNSOLIDATED FPL A.,D GULF) 

DOCK='"T NC.: 20210015-8 

I' (3) 

COST CF CAPITAL-5 VEAR HISTORY 

EXPLANATIO,..: For the subject Flor1da i.:!trny, an o!her regufated utility ooera:icms 

(4! 

comtined, all non-reg!Jated ope~tions combined, the parent company and on 

a consolidated basis, provide the year•end capital structure for investor ca?tal 

(l.e. ccmmon ea:,;rty, pre!erred stock, lon~terr., debt, and short-tern-: debt) 

for !he f.ve year-e t:-iro~gh the end of the projected test year. 

\5) (6} <•i I I 

Tyce of Data Shcmn: 

X Projected Tes-t Year Ended: 12/31122 

X Prior Year Ended: 12/31l21 

X Hlstorleal Test Year Er>Ced: 12/31f'l0 

Wttl.ess: Robert E. Barrett 

(10) (11} (12} 

line 
2018 2010 2J20 2C21 2022 

No. 
Class cf Capital Amount Pe:-cent Amount Percent AITlourit Percent Amount Percent Amount Percent 

$000l of Tota S.OJO I ofTotal oo,, of Tote! 000~ cf.Total $0001 of Total 

en a ower & :Jght 
CamMonEquity 21,014,455 e1.7'" 21,398.292 57.8°A. 23.739,526 58.0% 27.52S,609 60,3"" See pawe 1 

?re'er.-cd Stock 0 C.0% 0 0.()% 0 0.0% 0 0.0% See pawe 1 

LMg-TerrT1::>ebt 11,687,814 34,JO,.fj 14,1 31 ,144 38.2% 15,621,642 38.2% ·7,619,768 38.6% See page 1 

Short-Term Debt 1,351,010 4.0% 1 511,542 4.1% 1,580,274 3.9% 497,449 ~.1% See pei,e 1 

'!"otal 3-4.0:iJ,219 160.Mt 37,t4d,97§ \L.'6.6% -40,sJ1,442 1do.0% 45,546,§26 1bd.6¾ see"8pe1 

CY.he· Regulated U:ility Opera1fcns (Gulf Power) I•! 

:Ommon Eq:..ity O.OtA. ~.715,532 45.2°.Ai 2,800,446 61.1% 3,202,290 60.4% See page 1 

10 Preferred &.cx:i< O.C% 0 O.C% 0 0.0% 0 0.0% See page 1 

11 Long-Term iJebt 0.0% 1,510,493 39.8'.Ai 1,260,235 27.5% 1.570,ege 3~.5% See page~ 

12 Shart-7erm De~ ~.~% 566,841 14,QtA, 524 973 11.4% 429,280 B.1°AI Sl!le page 1 

13 Total 0.0".t 3,Jrd,866 1bo.5% ~.g85s!2 100.k 5,302,466 1dd.0% See ceoe ~ 

14 
15 Other Regulated Utility Operation& (None} 
,s Total 0.6% o.ocz 
17 

0 0.0% C.6'..t See pa~ 1 

18 No~ Reg;Ja!ed Cpenrticna Combined {primarily NE::CH) 
19 Common Equ~ ~2,382,070 39,2'% 44.3% See page 1 

2C Preferred Stock 0 C.0% 0.0% See page 1 

21 Long-Term Debt ~5,419,320 48.8% See cage 1 

22 Shcrt-Term Debt 3,788,283 12.0% See Dage 1 

23 Total 1, 100.00I ee page t 

24 
25 ?are:!l company (N2E) 
26 Common Equity 34,144,437 100.~Ai 37,COS,03C 

27 Preferred Stock 0 0.0% 0 

28 Lo~g-Term De~ 0 0.0% 0 
29 Shcrt-Term Debt 0 0.0% 0 

30 Total .. o. 37,0'JS,03 

31 
32 Biminations 
33 Common Equity (42,897,818) (45,574,398) See page 1 

34 Pre1erred S!ock 0 0 See page 1 

35 Long,, Tem1 Debt 0 0 See paQe 1 

36 Short-Term Debt 0 0 See page 1 

37 Total 3,39 t-45, 4,3 I ..... 1 

38 
39 Consolidated Bas.is {NEE Consolidated) 
40 Common E::;ur.:y 34,144,429 50.1% 37,005,260 46.5% See page 1 

41 Preferred Slock 0 0 See page 1 

42 Long-Terrr Debt 27.~07,133 39.0% 37,542,61~ See page 1 

43 Short-Term Debt 5,139,303 10.9°/e 5.C39,5B0 Seepae1 

44 TO".al a~,J ,5 ,see 

45 
46 !•' Gulf Pov,:er was no! a par: of NEE Consolidated prior to 2C19. Ne~ra Energy completed the acauisition of Gulf Power from Souti"ern Com~ny on January 1, 2019. 

Suoporf.ng Schedi.;les: 

Page 2 of 2 

Recap Schedules: 



Schedule D-2 ('without RSAM) 

FLORICA PUBLIC SER\IICE CCMMISSIOI\ 

COMPANY: FLORIDA PO\/JE:R & LIGl-!T CO\lPANY 

A.\IC SUBSIDIARIES (CONSOLIDATED) 

DOCKET NO.: 202~0015-El 

(2 (3) 

CCS7 OF CAPITAL-5 YEAR HISTORY 

EXPLANATION: F:x- the subjed Florida utility, all o1he~ regulated utility operations 

(4) 

2018 

combined, all non-regulated QP&:atio"8 combined, !he pare:-:-; ccmpany and on 

a consolidated basis, prov:de the year-end capital structu•e for investor capital 

{i.e. common eQufy, preferred stock, lon~terrn debt, a.,d short-term debt) 

for the five yeera through the end cf the projected tes! yea~. 

(6) (7) (8) (9) 

2019 2020 

Type of Data Show:t: 
XProjec:tad TestYf!arEndM: 12131f.12 

X Prior Year Er.ded: 12/3112~ 

X Historical Test Yea· Erided: ~2/31/20 

Wtness: Robert E. Barrett 

(11) 

2021 

:,21 

Line 
No. 

Class of Capital Amal.int Percent Amount Perce'lt ,Amount Percent Ame uni Percer.t Ar.iount Percent 

r 00 ofTotal /$000 of Total [$000 of Total 1$000 afTotal $::JCO of Total 

1 onda awer & Llsht 
2 C!:lmMOn Equity Sf!epage 2 ~pag@2 See page 2 

3 Preferred Stock Seepa~2 See Piile 2 See page.2 

-4 LD'lg-Ter.n Debt See page 2 See page 2 See page 2 

5 Short-Term Debt Seep.11;,11 2 See a e2 See pa e2 

6 Total eetiape eet105e ee oage 

8 ~her Regulated Utility Operetlons (Gulf Pcwer} ,.~ 

9 Commoo Equity See page 2 Sea page 2 See page 2 

10 Preferrl!:a Stock See page 2 See page 2 See page 2 

1~ Long-TermDebt See page 2 See pa~e 2 See page 2 

See page 2 See page 2 See pag!!i 2 

Seemipe.2 See:imil!: 2 See pa,Qe 2 
12 Short•Te~m Debt 
13 Total 

14 
15 other Regulated UtiUty Operations (None) 

16 To!al See.:-ape 2 Seee;pe 2 See~ge2 

17 
18 Non Regulated Cperai:ol'lt, Cornbired (Drirr.anly NC:ECH) 

19 Commcn Eq:.;ity See page 2 See page 2 See page 2 

2C Preferred Stock See page 2 See page 2 See page 2 

21 Len~ Term Debt See page 2 See page 2 See page 2 

22 Short.r em: Debt See page 2 See pa e2 See a e2 

23 Total ee a e .i! .. eepa l!i 

24 
25 Parent company (NEE) 
26 Commer. Equ:ty See page 2 See pa~2 See pa!;ll 2 

27 Prefef'led Stock See page 2 Sefl pag!!i 2 See pagl!i 2 

28 Leng-Term Deot See page2 See page 2 See page 2 

29 Shor.:.Term Debt See page 2 S!!ie ;>BQl!I 2 See pagl!i 2 

30 Total ''"" ' el!I D!l-3 :;.t .. 
31 
32 CZ'!Ylinato:is 
33 Common Equity 6811 page2 See page 2 See pagl!:2 

34 Prl!ifer,ed &.ock See page 2 See page 2 See page 2 

35 Leng-Term Debt See page2 See page 2 See pagl!i 2 

36 Short·Tl!irm Debt See page 2 See pa e2 See pa e2 

37 Total See oa 111 .... .. ,. 
39 C.:msolidatod Bas!s (NEE Cons:itii:lated) 

-40 Common Equity See paoe 2 See page 2 Seepage2 

41 Preferrea Stock See page2 See page 2 See page 2 

-42 Long-Term Debt See page2 See page 2 See page 2 

-43 Shcrt-Term :Jebt Seepae2 See page 2 See pa e2 

44 Total ee o.i;1B '2 ee pa e ee pa e 

"'~ Glilf Power was not a pa:-t c>1" NEE Consof.c!at~ priOJ to 2019. Ne~ra Energy completed the acquisition of Gulf Powerfrorr. Southe!n Company on Janua'.Y 1, 2019. 

See ~ge 2 
Seeoage2 
S!!!e oage 2 
See page 2 

See"8ge 2 

See pa<;?e2 

See page2 
See page2 
See page2 
Se!!: page2 

32,486,096 
0 

0 
0 
0 
0 
0 

NOTE: THE CAPITAL STRUCTURE PRESEt,.,iEO ON THIS MFR rs ON A TOTAL BOOK BASIS Al\'O DOES NOT CONTAIN ANY COMMISSION CR CO\lPANY ADJUSTMENTS. IN CR:JER TO MAINTAIN A 

BALANCED CAPITAL STRUCTURE REFLECTING FPL'S PROPOSED EQL..:ITY RATIO 0~ A JURISDICTIONAL ADJUSTED BASIS, THE FORECASTED AMOUNTS FOR C ER-:-AIN LINE ITEMS ARE SllGHL TY 

DIFFEREt-.l" BETINEEN THE ''\MTH" AND ''Vv1THOUT'' RSAM VERSIONS OF THIS ~FR. 

59.5% 
0.0% 

34.3% 
6.2% 

1()().QO 

0.0% 
0.0-.4 
0.0% 
0.0".4 
6.b~ 

0.0"-': 

Page 1 of2 

Suppc:irtir:g Schedules: Recap Sdmklles: 



Scnedule D-2 (without RSAM) 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: F!..ORIDA PCW::R & LIGHT COMPAr,;y 
A.".:D SLBSIO:ARIES (PRE-CONSOLIDATED FPL A,•,m GULF) 

DOCKET NO.: 202100~5-8 

(2} (3) 

COST CF CAPIT AL-5 YEAR HISTORY 

EXPLANATION: Fm the subject Florida :.<tWty, all cither regulated L'tilrty ciper8ticns 

(4j 

combir.ed, a9 !".OP-regula!ed ope•ationa combined, the parer:t company arid on 

a consolida".ed basis, prov'.de the year.end capital strudt..re for investor capita: 

(i.e. common ecu'.ty, preferred stoci<, lon-i-term debt, ard short.term debt) 

for the five yea"& through the end of the projected test year. 

(SJ (7} (8, (9) 

Type af Data $;"1owr:: 

X Projected Tes! YearE~ded: 12/31fZl. 

X Prio' Year Ended: 12/31121 

X Historical Tes;t Year Ended: 12/31/20 

Witness: Ro!:lert E. Sarrett 

(10) ;111 (12) 

.Jne 
2018 2019 202:l 2021 2022 

r-.o. 
Class of Capital Amour.t Percent Amount Perce"'! Amo:.nt Percent Amount Pe!"OOnt Amount Pexent 

$000 ofTe'".al 1'$000 cf To~! /$000 cfTcta! $000 of Total saoc1 cf Total 

Fcnde ower& L.:ght 
Commo'1 Eqlflty 21,0~4.455 s~.7'" 21,398,292 57.8% 23,739,526 58.0% 27,529,609 SC.3% Seepa;;e ~ 

Pre!erre<J Stocic 0 0.0% 0 O.C% 0 o.~ 0 Cl.0-,4 See pa;e 1 

Long-":"erm Debt 11,687,8~4 34.3•,4 14,13~.144 38.2% 15,621,642 38.2% ~7,619,768 38.6% S94!!1 pa;;ie 1 

St!Ort•Ter:n Deb!: 1,351,010 4.C% 1,511,542 4.1% 1,580,274 3.9% 497,449 1.1% See pa;: 1 

Total 34.ag"e 10C.5% 37,646,978 ,oo.Mr 46,641,442 100.0",t, -45 646,S'.Zb od.0% See pe 1 

8 Qt.her Regulated Uliity Operations (Gutt Power) t•> 

• Comm~n Equity 0.0% ~.715,532 45.2% 2,800,446 6~_1% 3,202.290 60.4°k Si!e cage 1 

1C Pl'l!lferred Stoclc 0 O.C% 0 0.()% C 0.0% 0 0.0% Seepage 1 

11 Lono-Teirm Deb: 0 0.0% ~.~10.493 39.8% 1.260,235 27.5% 1,670,89e 31.5% See page 1 

12 Sl'!art.Term Deb! C o.:::% 5€6,841 14.9% 5.24,973 11.4% 429,2~ a.~0,4 See oage 1 

13 Total 8 a.a• .• 3,792,866 106.6% u .. !®!l.m 100.5% £13C2;466 100.0% See aape i 
14 
15 O!her Regulated Utility Operatons ("l~ne) 
16 Total O.C6k 0.6% 5.6¾ d.b6..i, See cape'! 

17 
1S Nor. Regulated Operatione Corr:bined (p:ima:ify NEEct-4) 
19 Commor. EqJity 44.3% 

20 Preferred Stock O.C'% 

21 Lano-Term Debt 
22 Short·Term Debt 
23 Total 
24 
25 ~a~ent company (NEE) 
2' Common Ecp.;ity 34,144,437 100.0% 37,005.030 100.0-k 36,513,065 

27 Preferred Steele 0 0.0% 0 0.0% 0 

26 Long-Term.Debt 0 D.C% 0 0.0% 

29 Short~Term Debt 0 0.0% 0 0.0% 

3C Total ... , l .. 
31 
32 Elimlnalions 
33 Commer. Equtty (33,396,534) (45,574,398} 

34 Pre~rred Stock 0 0 

35 Lcing-Term Debt 0 0 

36 Short-Term Debt 0 0 

37 ".'"~ta! ., 
" 39 C:>n&oOdated Basis (NEE Cor:solklated) 
40 Coml'!\Cln Eqlri!y 50.1% 37.005,260 46.5% 36,513,673 Sell page 1 

41 Preferred Stock 0 CLO-~ 0 See page 1 

42 Long-Term Debt 47.2% 41,944,346 See page 1 

43 Short-Term Debt 6.3% 6,147,045 See age 1 

44 Total 100tl"4 ... see page 1 

45 ... tal Gulf Power ..._-as not a part cf NEE Ccnsol!dated p:icr ~ 2019. Ne'dEra EN!rgy completed the aCQl,istt'cn of G.M Power trore Southern Company on January 1, 2019, 

Suppo11r.g Schec't.les: 

Palile2of2 

Recap Schedules: 



Schedule D-2 
2023 SUBSEQUENT YEAR ADJUSTMENT 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: FLORIDA POWER & LIGHT COMPANY 
AND SUBSIDIARIES 

DOCKET NO.: 20210015-E! 

(2) 

Line 
No. Class of Capital 

1 Florida Power & Light 
2 Common Equity 
3 Preferred Steck 
4 Long-Term Debt 
5 Short-Term Debi 
6 Total 
7 
8 Other Regulated Utility Operations (Gulf Power) C•l 
9 Common Equity 
10 Preferred Stoel( 
11 Long-Term Debt 
12 Short-Term Debt 
13 Total 
14 
15 Other Regulated Utility Operations (None) 
16 Total 
17 
18 Non Utility Operations Combined (primarily NEECH) 
19 Common Equity 
20 Preferred Stock 
21 Long-Term Debt 
22 Short-Term Debt 
23 Total 
24 
25 Parent company (NEE) 
26 Common Equity 
27 Preferred Stock 
28 Long-Term Debt 
29 Short-Term Debi 
30 Total 
31 
32 Eliminations 
33 Common Equtty 
34 Preferred Stock 
35 Long-Term Debt 
36 Short-Term Debt 
37 Total 
38 
39 Consolidated Basis (NEE Consolidated) 
40 Common Equity 
41 Preferred Stack 
42 Long-Term Debt 
43 Short-Term Debt 
44 Total 
45 

(3) 

COST OF CAPITAL-5 YEAR HISTORY 

EXPLANATION: For the subject Florida utility, all other regulated utility operations 

(4) 

combined, all nan-regulated operations combined, the parent company and on 
a consolidated basis, provide the year-end capital structure for Investor capital 
(I.e. common equity, preferred stock, long-term debt, and short-term debt) 
for the five years through the end of the projected test year. 

(5) (6) (7) (8) (9) 

Page 1 of1 

Type of Data Shown: 

X Projected Test Year Ended: 12/31/22 
X Prior Year Ended: 12/31/21 
X Histolical Test Year Ended: 12/31/20 
X Prcj. Subsequent Yr Ended: 12/31/23 

Witness: Robert E. Barrett 

(10) (11) (12) 

2019 2020 2021 20n 2023 
Amount Percent Amount Percent Amount Percent Amount Percent Amount Percent 

$000 ofTotal $000 of Tota! 000 ofTotal $000 of Total 000 of Total 

21,398,292 57.8% 23,739,526 58.0% 27,529,609 60.3% 29,223,447 59.6% 31,446,452 60.0% o 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 
14,131,144 38.2% 15,621,642 38.2% 17,619,768 38.6% 17,370,923 35.4% 20,009,554 38.2% 

1,511,542 4.1% 1580274 3.9% 497.449 1.1% 2,452,921 5.0% 951,556 1.8% 
371040,979 100.0% 40,941 ,442 100.0% 45,646,828 100.0% 4910471290 100.0% 521407,582 100.0% 

1,715,532 45.2% 2,800,446 61.1% 3,202,290 60.4% 3,259,748 58.3% 3,582,364 61.6% 
0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 

1,510,493 39.8% 1,260,235 27.5% 1,670,896 31.5% 1,389,438 24.9% 1,790,291 30.8% 
566,841 14.9% 524,973 11.4% 429,280 8.1% 940 289 16.8% 446,703 7.7% 

3,792,866 100.0% 415851653 100.0% 5,302,466 100.0% 515891475 100.0% 5.819,358 100.0% 

0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 

19,784,224 44.3% 19,035,035 39.5% 
0 0.0% 0 0.0% 

21,900,974 49.1% 25,062,469 52.1% 
2,961,197 6.6% 4,041,798 8.4% 

44,648 395 100.0% 48139 302 100.0% 

37,005,030 100.0% 36,513,065 100.0% 
0 0.0% 0 0.0% 
0 0.0% 0 0.0% 
0 0.0% 0 0.0% 

37 005 030 100.0% 36 513 065 100.0% 

(42,897,818) 100.0% (45,574,398) 100.0% 
0 0.0% 0 0.0% 
0 0.0% 0 0.0% 
0 0.0% 0 0.0% 

42897 818 100.0% 45 574 398 100. % 

37,005,260 46.5% 36,513,673 43.2% 
0 0.0% 0 0.0% 

37,542,611 47.2% 4-1,944,346 49.6% 
5,039,580 6.3% 6,147,045 7.3% 

79,587 452 100_0% 84,605,064 100.0% 

46 l•l Gulf Power was not a part of NEE Consolidated prior to 2019. NexiEra Energy completed the acquisition of Gulf Power from Southern Company on January 1, 2019. 

Supporting Schedules: 
Recap Sehedules: 



Schedule 0-2 (v.-ith RSAM) 

2C23 SUBSEQUENT YEAR ADJUSTMENT 

FLORIDA PUBUC SERVICE COMMISSION 

COMPANY: FLORIDA POVll'ER & i..lGHT COMPANY 

AND SUBSIDIARIES (CONSOLl~ATED) 

OOCi<ET NO.: 20210~~5-EI 

1 1 

COST CF CAPITAL-5 YEAR HIS70RY 

EXPLA'I.ATION: !=or the sue~ Florida util1!y, 111 other regulated utility operations 

11 

2019 

combined, ad rcn-regula:ed operalio:it, comane::I, ~e i:iarent company and :x: 

a consolidated basi3, p~o\lide the yea~-end capital struG'!:ure for investo~ capl?:al 

(:.e. comrrion equity, preferred stock, lorig-term debt, and snort.term debt) 

for t)'le five years through the end of the project ea test yea~. 

I I I I (8) I I 

2C20 2021 

Tyce of:)a!:a Showr.: 

X Projec:ed T est Year Ended: 12/31/22 

X Prio~ Year Ended: 12/31121 
X 1-<istotical Test Year Ended: 12'31120 

X Proj. Subsequent Yr Ended: 12/31123 

wtness: Rebert E. Barrett 

1, 01 (11) 

2022 2023 

Page 1 o! 2 

11) 

Li:ia 
No. 

ClassofCap.'tal Amount Percent 

1$000~ o Total 
Amoi.::nt Percent 

f lOOOI ofTotel 

Percent 
of Total 

A~ount 

I '.XX>I 
Percen~ 
ofTotal 

1 on a ower & Ught 
2 Common Equity 
3 Preferred Stock 
4 Long-Tenn Deb!: 
5 Short-Term Debt 

Total 

8 Other Regulated Utility Cperator.s (Gulf Pcwer> ~ 
9 Common Equity 
10 Preferre::l Stock 
11 Long-Term Deb':: 
12 Short-Term Debt 
13 Total ,. 
1.5 01h1u Reg;.ilated Utility Ope,atioris (None: 

16 Total 
17 
18 
18 
2a 
2' 
22 
2' 
24 

Nan Regulated Operations C~bined {primat:ly NEECH) 
Common Equity 
Preferred Stacie: 
LontrTem, De~ 
St-o!'I-Tem, Del::!: 
Total 

25 Parent company (NEE) 
2€ ~ommon Equity 
'27 Prefer~ed Stock 
2B Lon~Term Debt 
2S Short-Term Cebt 
3a Total 

30 
32 Eliminationa 
33 Common Equity 
34 P:-efer.-ed Stock 
35 LonirTerm Debt 
36 Short-Te~m Debt 
37 7otal 

3B 
39 Consolidated Basis (NEE Consolida!ed) 
40 Common Equity 
4 ~ Prefe·~ed Stock 
42 Lon,rTerm Debt 
43 Short-Ter:-n Debt 
44 Total 

See page2 
See page2 
See page 2 
See page2 
See 011pe2 

See pege2 
See page 2 
See page 2 
SH pege2 
Sea page 2 

Seeeape 1 

See page 2 
See cage 2 
See page 2 
Seeoage 2 
.. 2 

See page 2 
See page 2 
See page 2 
See page 2 

"" , 
See page 2 
See page 2 
See page 2 
See a 2 

See page 2 
See page 2 
See page 2 
See page 2 .. 

See page2 
See page2 
See page2 
See page2 
See page:2 

See page2 
See page2 
See page 2 
See ~ ge2 
!iee oage2 

See page2 
See page2 
See pa;;e 2 
See 2 

See page 2 
Sec page 2 
See page 2 
See page 2 

ee page-

Stte page2 
See page 2 
See page 2 
See oege 2 

ee M e 

See page 2 
See page 2 
See page2 
See page2 
See paqe2 

See page2 
See page 2 
See page2 
See page2 

See Dtine 5 

(.al GIJf Powe: was not a part of NEE Coosol:clated priar !c 201 9. Next.Era Energy completed the acquisifori of Gulf Power from Southem Company on January 1, 2019. 

32,486,120 
o 

18,760,300 
3,385,693 

54,632,173 

59.S% 
0.0% 

l4.3% 
5.2% 

106,00.% 

0.0% 
0.0% 
O.C--' 
0.0% 
C.od% 

00% 

34,9~1,453 
0 

21,799,845 
1,475,506 

58,206,abs 

NOTE; TI-iE CAPliAL STRUCTURE PRESENTED 0~ THIS MFR IS ON A TOTAL BOOK BASIS AJ',.;D DOES "-!OT CONTAIN ANY COMMISSION OR COMPANY ADJUSTMENTS. IN ORDER TO MAINTAIN A 

BALANCED CAPITAL STRUCTURE REFLECTING FPL'S PROPOSED EQUITY RATIO ON A JURISDICTIONAL ADJUSTED BASIS, THE FORECASTED AMOUNTS FOR CERTAIN LINE ITEMS ARE SLIGHLlY 

DIFFERENT BE"lV..-EEN Tt-': "WITH" AND ''\MTHOUT" RSAM VERSIONS OF THIS MFR. 

Su?PQrting Schedules: 

60.0% 
o.~..4 

37 . .5% 
2.5% 

100.6% 

0.0% 
0.0% 
0.0% 
0.0% 
D,OOG 

d.0"% 

Recap Schedules: 



Schedule D-2 (Wth RSAM) COST oi:: CAPITAL-5 Y!:.AR HISTO~Y 

2023 SUBSEQUE/\'T YEAR ADJUST~ENT 

i=LORIOA PUBLIC SERVICE COMMISSION EXPL.ANATIOl'lf· For the sutP,ect Florida :.rtili!y, all other regula!ed .Jtility opera1 ans Type cf ilata ShOW!'I: 

CO~PA~Y: FLO~IDA POWER & LIGHT COMPANY 

A"ID SUBSIDIARIES {PRE-CONSOLIDATED FPL AND GUL~} 

DOCK..CT NO.: 20210015-EJ 

Line 
No. 

loric!a Powe~ & u 
Common Equity 
Preferred &.:ock 
Long-Term Debt 
Short-Term Debt 
Total 

Claas of Capital 

B CYJ1er Regulated Utility Operat!ons (Gulf Po.wer) !•! 

S Common Equity 
10 Pre!erred stock 
11 Lorg-Term De~ 
12 Short~Term Debt 
13 Total 

14 
15 Other ReglAated Utility Opera~cns (!'-lo!ie} 

16 Tetal 
17 
18 Non Regulated Opera~ons Combined (primarily NEEC---1) 

19 Common Equ!ty 
20 Preferred stock 
21 Lon~ Term Debt 
22 Short-Term Debt 
23 Total 
24 
25 Pare:it company (~EE) 
2S Common Equity 
27 ?referred Stock 
28 Long-Term Detr.: 
2!:i Sho1-Term Debt 
30 Total 

32 Eliminaf.cns 
33 Common Eqt;ity 
34 Preferred Stock 
35 Lon~Term :>ebt 
36 Short-Term Debt 
37 Total ,. 
39 C:>nsoliaated 6asis (SEE Com;ot:c!.a!ed) 
40 Common Equify 
41 P~eferred stock 
42 Long-Term Debt 
43 S!iort-Terrn Debt 
44 ;"O".al 

45 

(' 

2019 
Ar,ot;nt 

coo. 

21 ,398,292 
0 

14,1 31, 144 
1.511,542 

37.545,879 

1.7~5,532 
0 

1,5~0.493 
566,8-41 

3,1:hGU 

~9,784,224 
C 

2~.900,974 
2.961,197 

37,005,030 
C 

.37,005,260 
0 

37,542,611 
5,039,580 

Peree:rt 
ofT~ 

57.8% 
0.0% 

38.2°A 
4.~% 

150.5% 

45.2% 
0.0% 

39.8% 
14.9°.fi 

, ob.Mt 

6.&l 

44.3% 
0.0% 

4SY-' 
e.6°" 

" 

46.5% 
0.0% 

47.2% 
6.3% 

1 .,.d.fi 

corr:blned, all noMegulated opera!l~s combinea, the parent company a~a on 

a consolidated bas!s, provide the year-end capital structure ~or investor capital 

(i.e. common eq..:lty, preferred stock, lonij-terrn debt and shcrt-term debt) 

~or the five years ~h,ough the end ofttte p:ojected tes! year. 

(6) ( 1 

2020 2021 

X Projected Test Year Er.ded: 12/31'22 

XPriorYearEnded: ~2/31121 

X Historical Teat Year Ended: 121311'20 

X Proj. SUbsequert Yr Ended: 12f3ifl.J 

Witness: Robe:t E. Barre.I 

(10) (1 

21322 2023 

Amount Percent A~ount Percent Amount ::iercent Amount Percent 

ooo, o!7ota: $000 

23,739,526 58.0% 27,529,609 
C 0.0% 0 

15,621,642 38.2% 17,619,768 
1,580,274 3.9% 497,.449 

J0,S4 1rJd ,bfr.0% 45,646,.!!26 

2,800,446 S1.1% 3,202,290 
0 0.0% 0 

1,260,235 27.5% 1,670,896 
524,973 11.4% 429,280 

2,585,653 ,co.oa; 3,302,466 

ti.mi. 

19,335,035 
0 

of Total 

60.3% 
0.0% 

38.6% 
1.1% 

166.d'l 

6()_40,f, 

0,0'-'i 
31.5% 

8.1% 
100.5% 

6.0% 

1$,00 of Total 

See oage" 
See page 1 
See pa~ 1 
See page 1 
See paiiJ9 • 

See page 1 
See page 1 
See page 1 
See page 1 
Sea page i 

i;ee cage 1 

See page 1 
See page i 
See page 1 
See page 1 
•• 1 

See page 1 
See page 1 
Sec page 1 
See page 1 .. "" 

ooa ofTotal 

See page 1 
Sae page 1 
See page 1 
See page 1 
&le page 1 

See- ~ge 1 
Sae paae 1 
See page 1 
See page 1 
'Seee~ l 

5eeeqe1 

See paijle 1 
See page 1 
See page 1 
See page 1 

ee e 1 

See i:,age 1 
See page, 
See page 1 
Scc -,age 1 

eoaae , 

See page 1 
Seei:,a;ie ~ 
Seei:,age 1 
See page 1 

e,ca 1 

See page 1 
See page 1 
See page~ 
See egc ~ 

eepe e . 

46 <•l Gulf powe;-was not Iii part or NEE Consolidated prio~ ro 2019. NextE.a Ene~.w comP:eted t:!1e acqtrisit:an of GUl!Po-.w.r ~om So1..1hem Co;r;peny on January 1, 2019. 

Page 2 of2 

Suppar.lng Sohewles: 
Recap Sehed'.les: 



Schedule :J-2 (W:thout RSAM) 

2023 SUBSEQUENT VEAR AD..!USTMENT 

Fl:>RIDA PUBLIC SEHVICE COMMISSION 

COMPANY: C':..ORIDA PO'M:R & LIGHT COMPANY 

AND SUBSIClARIES (CONSOLIDATE:Jj 

OCCKET NO.: 2C2130f>EI 

Line 

COST CF GAPITAL-5 YEAR HISTORY 

EXPL.At,.;ATION: For the subjed Aor'.da utility, al other regulated utility opera:!ons 

(4) 

2019 

combired, an non-reg~a!eci ope~tio:r.ii co~bined, the parent corr.pany and on 

a consol'dated basis, prcvide the yea~-end capital structure for investo• capital 

(Le. common eqiity, prefe~red stock, Ieng-term debt, a!"la shor-.-term debt) 

*or ~e five year15 thrcugh the end of the projected test year. 

() (8) (9) 

202 :K:21 

Type of Data Srowi: 

X Projected Tes! Year Ended: 12/3~'22 

X Prior Year Ended: 12/31'2~ 

X H:storical Test Year Ended: 12/31120 

X P~oj. SUbscauer.t Yr Ended: 12/31/23 

\Mtness: Robert E. Bar:ett 

022 2023 

Pa~e i of2 

(' ) 

No. 
C,assofCapital Amount Percent kr.ount Pexent Amount 

000 
Percent 
o'7ctal 

Amount Percent 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 

17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
Z7 
28 
29 
30 

31 
32 
33 
34 
35 
36 
37 
38 
39 
40 ., 
42 
43 
44 

• da r:Nl!r& Ugh! 
Common Equity 
Preferred Stock 
Len~ Term Det:t 
snort~Terr:a Cebt 
Toto/ 

ether Regulated Utility Operations (Gulf POl.'Mr} <•> 
Common Equ::Y 
Preferred S!ock 
Long... Term Debt 
sno~·Term Debt 
Total 

Ott-er Regulated Utility Cperatlcns (Nor.e) 

Tot.I 

Non Regulated Opera!ions Combined (primarily NEE::.t-!) 

Common Equity 
Preferred Stock 
Long.Tetl'!'I Debt 
Sho~-Term Debt 
Total 

Parent eompa!ly (NEEl 
Commor:Eqi.:ity 
Preferred Stock 
Lo~~Term Debt 
Short-Term Debt 
Tot.I 

EUminations 
CornmonEqi.:ity 
Preferred Staci< 
Long-Tonn Debt 
S1-:ort-Term Deht 
Total 

~nsolfdatcd Basis {NEE CcnsoUdated} 
Commo11 Equity 
Preferred Stock 
!...cmg.TerrnDebt 
Short-Term Debt 

Tctlll 

SOOOI offotal 

See peQC2 
See page2 
See page2 
See oage.2 

Sespa;m2 

See page2 
See page2 
See page2 
See page2 
S.e page 2 

see e,ze2 

See page 2 
See page 2 
See page 2 
See page 2 .. 
See page 2 
See page 2 
See page 2 
SH page 2 .... 
See page 2 
See page 2 
See page 2 
See pa e:2 .. 
See page 2 
See page 2 
See page 2 
See page 2 

eeoe e 

SOO<! of Total 

See page2 
See pagc2 
See page2 
See page2 
See r-ge2 

See pa_c2 
See page2 
See page2 
See page2 
Seepaue2 

5eep:pe2 

See page 2 
See page 2 
See page 2 
Sel!I page 2 
Soe 2 

See page 2 
See page 2 
See pag11 2 
See page 2 
, .... 
See page 2 
See page 2 
See page 2 
See pa e2 . ... 
See page 2 
See page 2 
See pace 2 
See ,2 .. 

See pa;e 2 
See page 2 
See page 2 
See page2 
See e,e2 

See page2 
See :,age 2 
See ::,age2 
See oage2 
See .>age2 

See page2 
See page2 
See page2 
See page2 

See page2 
See page2 
See page2 
See page2 

See page2 
See page2 
See page2 
See pa 2 

~l Gulf Powe!'"was net a part of NEE Consolidated prfor to 2019. Nex*.Era E~rgy compfetedl'ie acquisition of Gulf Power from Southern Company on january 1, 2019. 

,, I 

32,466,C96 59.5% 34,931 ,332 
a 0.0% 0 

18,760,360 34.3% 2~.799,845 
3,385,721 6.2% 1,475,653 

54,632,176 100.0% M.2d6,830 

0.6% 

NOTE: THE CAPITALSTRUCTJRE PRESENTED ON THIS MFR IS ON A TOTAL BOOK BASIS AND DOES NOT CONTAIN A"lY COMMISSION OR COMPMr' ADJUSTMENTS. IN ORJER TO MAl~AIN A 

BALANCED CAPITAL STRUCTURE REFLECTING FP:..'S PROPOSED EQUITY RATIO ON A JURISDICTIONAL ADJUSTED BASIS, THE FORECASTEO AMOU~TS FOR CERTAIN LINE ITEMS ARE SUGHLTY 

~FFERENT BETIIVEEN THE ''WITY" ANO "'MTHOUT' RSAM VERSIONS OF THIS MFR. 

Supporting s~ewles: 

of Total 

60.0% 
0.0% 

37,5°..!i 
2.5% 

,o~.~·:.i 

0.0% 
0.0'< 
0.0% 
0.0% 

a.mm: 

C.&"' 



Schedule ~2 ('Mthout RSAM) COST OF CAPITAL~ YEAR HISTORY 

2:l23 SUBSEQUENT YEAR ADJUSTMENT 

FLORICA PUBLIC SERVICE COMMISSION EXPL.Af.iATION: For the subjeC: Florida utility, aU otlter regulated utlity aper.ilkms Type ol Oats Show:i: 

COMPANY: FLORIDA POVVER & LIGHT COMPANY 

AND SUBSIDIARIES (PRE~O/",;SOLICATED FPL AND GULF) 

DOCKET NO.: 202100~5-EI 

121 

Line 
No. 

aass of Capital 

7 

crida ower & LJg : 
Common Equity 
?referred Stock 
Lon~ Term Debt 
Short-Term Cebt 
Total 

8 CY.her Rag-.;la!eo L:titity O;,e.at;ons {G.Jf Pcwerf Cl\ 
S Commoo Equ:,:y 
10 Pre"erred stock 
11 Lon!i>-Term Debt 
12 Shcrt .. ie:m Debt 
13 Total 
14 
15 Other Regulated Ut!i!y Ope~ations (P,:one) 

16 TotaJ 
,1 
18 Non Regulated Operations Combined (primarily NEECH! 
19 
20 
21 
22 
23 
24 

Common Eq1.;ity 
Preferred Stock 
Long. Term Debt 
Short-Term Deb? 
To!BI 

25 Pareint ocmpany (NEE; 
26 Co:nmo:1 Equ'ty 

Preferrea Stock 
Long-Term Debt 
Short-Term Debt 
Total 

27 
28 
29 
30 

31 
32 Eliminations 
33 ~ommon Equity 
34 Preferred Stock 
35 Long,. Term Debt 
36 Short-Term Debt 
37 Total 
38 
39 Cc:\!lolldated Besis (NEE C<lnsofidated} 
40 ComTor. Equity 
4~ Preferred Stock 
42 Lo!'lg-ierm De~ 
43 Sho~-Term Debt 
44 Total 
45 

2019 
Amount 

000 

21,398,292 
0 

14,131,144 
1.511,542 

37,640,979 

1,715,532 
0 

1,51C,493 
565,841 

3,792 866 

19,784,224 
0 

(4) 

Percer.t 
cfTo~!I 

57.5% 
O.v<'.4 

38.2% 
4.1% 

100.Mi 

45.2% 
O.IP.4 

39.8% 
~4.9% 

1bo.6% 

o.w 

combined, en non-reg1.1lated operaticns combined, the pa.rent compa:-:y and on 

a consolida!ed basis, provide the year-end capital st:ucture far investo~ capital 

(i.e. common equity, preferred stock, lon~ter!n debt, and short-term debt) 

fer the five years throu;ih the e:1d of the projected teat year. 

(7) (8 (91 

2020 2021 

X P:oJected Test Year Ended: 12/31122 

X Pr'or Year Ended: 12/31/21 
X Historical -;'est Year Ended: 12'31120 

X Proj. Sub:5equent Yr Ended: 12/31123 

Wtness: Robe.-t E. Barr~ 

(1 

2022 2023 

I I 

Ar-nount Percent Amount Percent Amount Percent Arr.ount Pe~cent 

1lOOCJ o~ Tatel tSOOO 

23,739,526 56.0% 27,529,6()9 
0 C.0% 0 

~5.621,642 35.2% 17,619,768 
~.580,274 3.9% 497,449 

40,941,442 ~00.0% 45.646,826 

2,800,446 61.1% 3,2C2,290 
0 0.0% 0 

1,260,235 27.5% 1,670,896 
524,973 11.4% 429,280 

'.4.585..MJ icd.061. 5,302,466 

d.O"Ji 

of Tot.el 

60.3% 
O.C-/4 

38.6°AI 
1.1% 

166.6% 

60.4% 
a.~AI 

31,5% 
8.1% 

105,b'A 

dd~ 

1$000 of Total 

Set!pa~1 
See page 1 
See page 1 
See page 1 
See g,pe ~ 

See page~ 
See page"! 
See page 1 
Sec page 1 
See e:ir: 1 

See PBpe 1 

See page 1 
See pa.,;ie 1 
See pa_ge 1 
See oa e 1 

eeoe ' 

Sec page 1 
See pa;:ie 1 
Sec page 1 
Seepe e1 

e ca , 

$0GO of Total 

See page 1 
See page 1 
S~l=J-'f.le1 
See 0age 1 
See page 1 

See page~ 
See page~ 
See i:iage ~ 

See page 1 
See page ~ 

See page 1 
See page 1 
See i;iage ~ 

See age 1 .... 
See page 1 
See page 1 
See page 1 
See pa;;ie 1 

ee pa , 

See: !)age 1 
See page 1 
See Pl98 ~ 
See pe 1 ,,.. 

See pa~ 1 
See page 1 
See page 1 
See page~ 

46 :o, Gutt Power Y.'8S not .s i;iar1 or NEE Consclidaled prior to 2J19. NextE:a Energy co!llplet&d the acquis!fon of Guff Power from S:x.'t!lem Company on January 1. 2C~9. 

!=>O!',le2of2 

Supporting Schedules: 
Recap Se,•u1du~s: 



MFR C-26 Attachments 

1 through 4 

are confidential in 

their entirety 



Schedc1e C-28 

FLORIDA PUBLIC Se:RVICE COMMISSION EXPLANATION: 

COMPANY: FLORIDA POWER & LIGHT COMPANY 
AND SUBSIDIARIES (PRE-CONSOLIDATION FPL) 

DOCKET NO.: 20210015-EI 

Line 
No. 

(1) 

1. For prott and loss purposes, which IRC section 1552 
method is used for tax allocation? 

See response to Sched"le C-27 tor method used for tax allocation. 

2. Wlat tax years are ooen with t.,e IRS? 

Open tax years are 2017, 2018 and 2019. 

3. For the last three tax years, what dollars were paid to or 
received from the parent for federal income taxes? 

Federnl Income Tax Pald(Received) 

4. How were the amounts in (3) treated? 

MISCELLANEOUS TAX INFORMATION Page 1 of 1 

Provide the requested miscellaneous tax information. Type of Data Shown: 

(2) 

2017 
($000) 

$ 182,116 

(3) 

2018 
($000) 

$ 264,678 

(4) 

2019 
($000) 

$ 348,796 

__ Projected Test Year Ended _/__J_ 
Prior Year Ended / / 

X Historical Test Year Ended 12/31/20 

Witness: Liz Fuentes 

(5) (6) (7) 

The income tax payments are calculated on a separate company basis and remitted to NextEra Energy (parent) who remitted the consolidated payment to the IRS. 

The payments to NextEra Energy are treated as payments of federal income taxes by Florida Power & Light Company. 

5. For each of the last three years, what was the dollar amount of 
interest deducted on the parent ONLY tax return? 

No interest on debt reflected on parent ONLY tax return. 

6. Complete the following chart for the last three years: 

Supporting Schedules: 

Parent Only 

Applicant Only 

Total Group 

Total Group Excluding 
Parent & Applicant 

2017 
$ (12,770) 

$ 1,880,280 

$ 5,380,125 

$ 3,512,616 

Income loss 

Book Basis 
Year 

($000) 
2018 2019 

$ 90,083 $ (381,941) 

S 2,170,815 $ 2,333,840 

$ 6,637,952 $ 3,769,077 

$ 4,377,053 $ 1,817,178 



Schedule C-28 

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: 

COMPANY: FLORIDA POWER & LIGHT COMPANY 
AND SUBSIDIARIES (PRE-CONSOLIDATION GULF) 

DOCKET NO.: 20210015-EI 

Line 
No. 

(1) 

1. For profit and loss purposes, 'Nhich IRC section 1552 
method is used for tax alloca1ion? 

See response to Sched:.ile C-27 for method used for tax allocation. 

2. Vvhat tax years are open ""1th the IRS? 

Open tax year is 2019. 

3. For the last three tax years, what dollars -were paid to or 

received from the parent for federal Income taxes? 

Federal Income Tax Paid(Received) 

4. How were the amounts in (3) treated? 

MISCELLANEOUS TAX INFORMATION Page 1 of 1 

Provide the requested miscellaneous tax information. Type of Data Show.,: 

(2) 

2017 
($000) 

$ 13,459 

(3) 

2018 
($000) 

S (29,073) 

(4) 

2019 
($000) 

$ 30,5'49 

__ Projected Test Year Ended _/_/_ 
Prior Year Ended_/_/_ 

X Historical Test Year Ended 12/31/20 

VVit!'less: Liz Fuentes 

(5) (6) (7) 

For 2017 and 2018. Gulf Power Company was owned by Southern Company {parent) and any estimated income tax payments were remitted to Southern Company \Nho remitted the 

consolidated payments to the IRS. 

For 2019, Gulf Power Company was owned by NextEra Energy, Inc. (parent) and its income tax payments were calculated on a separate company basis and rem:tted to NextEra 

Energy, Inc. who remitted the consolidated payment to the IRS. 

Gulf Power Company's payments to its parent are treated as payments of federal income taxes by Gulf Power Company. 

5. For each of the last three years, what was t1e dollar amount of 

interest deduded on l'1e parent ONLY tax return? 

6. Complete the following c.1art for the last three years: 

Supporting Schedules: 

Parent Only 

Applicant Only 

Total Group 

Total Group Excluding 
Parent & Applicant 

2017 
($000) 

$ 490,864 

2017 
(352,718) 

134,519 

841,934 

$ 1,060,132 

2018 2019 
{$000) ($000) 

$ 583,266 

Book Basis 
Year 

($000) 
2018 2019 

$ (528.166) (381,941) 

$ 159,536 $ 180,322 

$ 2,226,063 $ 3,769,077 

$ 2,594,693 $ 3.970,696 

Income loss 



EXHIBIT C 

JUSTIFICATION 
TABLE 



COMPANY: 
TITLE: 

DOCKET NO.: 
DATE: 

MFR No. 

D-2 

D-2 

D-2 

D-2 

D-2 

EXHIBITC 

Florida Power & Light Company 
Petition by Florida Power & Light Company for Base Rate 
Increase and Rate Unification 
Company 
20210015-EI 
March 12, 2021 

Florida 

Description 
No. of Conf. Line / Column 

Statute 
Pages YIN 366.093(3) 

Subsection 

Cost of Capital - 5 
1 y Lines 19-44, Cols 

Year History for 9-12 (e) 
FPL Test Year 

y Page 1, Lines 19-
Cost of Capital - 5 44, Cols 11-12 
Year History for 2 (e) 
Consolidated y Page 2, Lines 19-
Companies Test 44, Cols 9-10 
Year with RSAM 

Cost of Capital - 5 
y Page 1, Lines 19-

Year History for 
44, Cols 11-12 

(e) 
2 

Consolidated y Page 2, Lines 19-
Companies Test 
Year without 

44, Cols 9-10 

RSAM 

Cost of Capital - 5 Lines 19-44, Cols 
Year History for 1 y 

7-12 
(e) 

FPL Subsequent 
Year Adjustment 

Cost of Capital - 5 y Page 1, Lines 19-
Year History for 44, Cols 9-12 (e) 
Consolidated 2 
Companies y Page 2, Lines 19-
Subsequent Year 44, Cols 7-8 
Adjustment with 
RSAM 

Page I of2 

Declarants 

Robert E. 
Barrett 

RobertE. 
Barrett 

Robert E. 
Barrett 

Robert E. 
Barrett 

RobertE. 
Barrett 



Florida 

MFR No. Description 
No.of Conf. 

Line / Column 
Statute 

Declarants 
Pages YIN 366.093(3) 

Subsection 

Cost of Capital - 5 y Page 1, Lines 19-
Year History for 44, Cols 9-12 (e) Robert E. 

D-2 
Consolidated 2 Barrett 
Companies y Page 2, Lines 19-
Subsequent Year 44, Cols 7-8 
Adjustment without 
RSAM 
FPL 2019 Federal 

C-26- attachment 1 Proforma return ( on 938 
disc) 

y All 
(e) 

Liz Fuentes 

FPL 2019 Florida 

C-26 - attachment 2 Proforma return ( on 461 y All 
(e) 

Liz Fuentes 
disc) 

Gulf 2019 Federal 

C-26 - attachment 3 Proforma return 34 y All 
(e) 

Liz Fuentes 

Gulf 2019 Florida 

C-26 - attachment 4 Proforma return 10 y All 
(e) 

Liz Fuentes 

Miscellaneous Tax 
C-28 Information -FPL 1 y Line 6, Cols. 5-7 (e) Liz Fuentes 

Historic 

Miscellaneous Tax 
C-28 Information -Gulf 1 y Line 6, Cols. 5-7 (e) Liz Fuentes 

Historic 

Page 2 of2 
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DECLARATIONS 



EXHIBITD 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Petition by Florida Power & Light Company 
for Base Rate Increase and Rate Unification 

Docket No: 20210015-EI 

DECLARATION OF ROBERT E. BARRETT 

1. My name is Robert E. Barrett. I am currently employed by Florida Power & Light 
Company ("FPL") as Vice-President, Finance. I have personal knowledge of the matters stated in 
this written declaration. 

2. I have reviewed the documents referenced and incorporated in FPL's Request for 
Confidential Classification. The documents or materials that I have reviewed and which are 
asserted by FPL to be proprietary confidential business information contain competitive business 
information regarding financial forecasts. The release of this information could impair our 
competitive interests and would violate Securities and Exchange Commission rules regarding the 
disclosure of material non-public information. To the best of my knowledge, FPL has maintained 
the confidentiality of these documents and materials. 

3. Consistent with the provisions of the Florida Administrative Code, such materials 
should remain confidential for a period of not less than 18 months. In addition, they should be 
returned to FPL as soon as 1he information is no longer necessary for the Commission to conduct 
its business so that FPL can continue to maintain the confidentiality of these documents. 

4. Under penalties of perjury, I declare that I have read 1he foregoing declaration and 
that the facts stated in it are true to the best of my knowledge and belief. 

Robert E. Barrett 

Date: 3/f?/~ I -------------

:8539258 



EXIDBITD 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Petition by Florida Power & Light Company 
for Base Rate Increase and Rate Unification 

Docket No: 20210015-EI 

DECLARATION OF LIZ FUENTES 

1. My name is Liz Fuentes. I am currently employed by Florida Power & Light 
Company ("FPL") as Senior Director, Regulatory Accounting. I have personal knowledge of the 
matters stated in this written declaration. 

2. I have reviewed the documents referenced and incorporated in FPL's Request for 
Confidential Classification. The documents or materials that I have reviewed and which are 
asserted by FPL to be proprietary confidential business information contain competitive business 
information regarding corporate income taxes. Specifically, the material contains tax returns and 
schedules, including proforma tax documentation incorporated into Nextera Energy's tax return, 
which is confidential pursuant to 26 U.S.C. § 6103. The disclosure of this information would 
impair the competitive business of the company. To the best of my knowledge, FPL has maintained 
the confidentiality of these documents and materials. 

3. Consistent with the provisions of the Florida Administrative Code, such materials 
should remain confidential for a period of not less than 18 months. In addition, they should be 
returned to FPL as soon as the information is no longer necessary for the Commission to conduct 
its business so that FPL can continue to maintain the confidentiality of these documents. 

4. Under penalties of perjury, I declare that I have read the foregoing declaration and 
that the facts stated in it are true to the best of my knowledge and belief. 

u·r~ 
~izFuentes 

Date: 3/8/2021 
- ------------

:8537730 




