FILED 3/12/2021
DOCUMENT NO. 02839-2021
FPSC - COMMISSION CLERK

Maria Jose Moncada
0 Senior Attorney
0 Florida Power & Light Company
700 Universe Boulevard
FPL Juno Beach, FL 33408-0420
(561) 304-5795

(561) 691-7135 (Facsimile)
E-mail: maria.moncada@fpl.com

March 12, 2021

VIA HAND DELIVERY P
Mr. Adam Teitzman R
Commission Clerk ST ~ - E
Florida Public Service Commission R E‘C }) &(,’EE{L!‘ .

2540 Shumard Oak Blvd. i j’
Tallahassee, FL 32399-0850
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Dear Mr. Teitzman:

I enclose for filing in the above docket Florida Power & Light Company’s (“FPL”) Request
for Confidential Classification of Information contained in MFRs D-2, C-26 and C-28. The
request includes Exhibits A, B (two copies), C and D.

Exhibit A consists of the confidential documents, some of which are on a disc due to
volume. All the information that FPL asserts is entitled to confidential treatment has been
highlighted. Exhibit B is an edited version of Exhibit A, in which the information FPL asserts is
confidential has been redacted. Exhibit C is a justification table. Exhibit D contains the
declarations in support of FPL’s Request.

Please contact me if you or your Staff has any questions regarding this filing.

Sincerely,

s/ Maria Jose Moncada
Maria Jose Moncada

Enclosure

. cc: Counsel for Parties of Record (w/ copy of FPL’s Request for Confidential Classification)
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Petition by Florida Power & Light Company | Docket No. 20210015-EI

for Base Rate Increase and Rate Unification
Filed: March 12, 2021

FLORIDA POWER & LIGHT COMPANY’S
REQUEST FOR CONFIDENTIAL CLASSIFICATION OF
CERTAIN INFORMATION CONTAINED IN MFRs D-2, C-26 AND C-28.

Pursuant to Section 366.093, Florida Statutes, and Rule 25-22.006, Florida Administrative
Code, Florida Power & Light Company (“FPL”) requests confidential classification of certain
information provided in Schedules D-2, C-26 and C-28 of the Minimum Filing Requirements
(“MFR?) filed in this proceeding (referred to herein as the “Confidential Information™). In support
of its Request, FPL states as follows:

1. On March 12, 2021, FPL filed its Petition for increase in rates, along with the
prefiled testimony of its witnesses and the requisite MFRs. Portions of MFRs D-2 (2022 Test Year
and 2023 Subsequent Year), C-26 (2020 Historic Test Year) and C-28 (2020 Historic Test Year)
contain confidential information:

2. The following exhibits are included with and made a part of this request:

a. Exhibit A consists of a copy of the confidential material on which all of the
information that FPL asserts is entitled to confidential treatment has been highlighted.
Attachments 1 through 4 of MFR C-26 are voluminous and are confidential in their entirety, so

are being provided on disc.

b. Exhibit B consists of a copy of the confidential documents, on which all the
information that is entitled to confidential treatment under Florida law has been redacted. For the
documents that are confidential in their entirety, FPL has included only identifying cover pages in

Exhibit B.
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c. Exhibit C is a table that identifies by column and line the information for
which confidential treatment is being sought and references the specific statutory basis for the
claim of confidentiality. Exhibit C also identifies the declarants who support the requested
classification.

d. Exhibit D contains the declarations of Robert E. Barrett and Liz Fuentes in
support of this Request.

3. The Confidential Information is intended to be and has been treated by IFPL as
private, its confidentiality has been maintained, and its disclosure would cause harm to FPL and
its customers. Pursuant to Section 366.093, such materials are entitled to confidential treatment
and are exempt from the disclosure provisions of the public records law. Thus, once the
Commission determines that the information in question is proprietary confidential business
information, the Commission is not required to engage in any further analysis or review such as
weighing the harm of disclosure against the public interest in access to the information.

4, As described in the declarations included as Exhibit D, the Confidential
Information consists of competitive interests of third parties, the disclosure of which would cause
them harm. Specifically, some of the Confidential Information describes the projected capital
structures of affiliated companies. If publicly disclosed, this information would harm the
competitive interests of the provider of the information and would trigger Securities and Exchange
Commission reporting obligations. This information is protected by Section 366.093(3)(d), Fla.
Stat.

5. Some of the Confidential Information consists of competitive business information

regarding corporate income taxes. Specifically, the material contains tax returns and schedules,
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including pro forma tax documentation incorporated into Nextera Energy’s tax return, which is

confidential pursuant to 26 U.S.C. § 6103.

6. Upon a finding by the Commission that the Confidential Information is proprietary
confidential business information, the information should not be declassified for a period of at
least eighteen (18) months and should be returned to FPL as soon as the information is no longer
necessary for the Commission to conduct its business. See§ 399.093(4), Fla.Stat.

WHEREFORE, for the above and foregoing reasons, as more fully set forth in the
supporting materials and declarations included herewith, Florida Power & Light Company

respectfully requests that its Request for Confidential Classification be granted.

Respectfully submitted,

FLORIDA POWER & LIGHT COMPANY

By: /s/ Maria Jose Moncada
R. Wade Litchfield
Vice President and General Counsel
Authorized House Counsel No. 0062190
wade.litchfield@fpl.com
John T. Burnett
Vice President and Deputy General Counsel
Florida Bar No. 173304
john.t.burnett@fpl.com
Russell Badders
Vice President and Associate General Counsel
Florida Bar No. 007455
russell.badders@nexteraenergy.com
Maria Jose Moncada
Senior Attorney
Florida Bar No. 0773301
maria.moncada@fpl.com
Florida Power & Light Company
700 Universe Boulevard
Juno Beach, Florida 33408-0420
(561) 691-7101
(561) 691-7135 (fax)
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CERTIFICATE OF SERVICE
20210015-EX

I HEREBY CERTIFY that a true and correct copy of the foregoing* has been furnished
by electronic mail this_12th day of March 2021 to the following parties:

Suzanne Brownless

Bianca Lherisson

Shaw Stiller

Florida Public Service Commission
Office of the General Counsel
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850
sbrownle@psc.state.fl.us
blheriss@psc.state.fl.us
sstiller@psc.state.fl.us

Office of Public Counsel
Richard Gentry
rehwinkel.charles@leg.state.fl.us
Patricia A. Christensen

¢/o The Florida Legislature

111 W. Madison St., Rm 812
Tallahassee FL 32399-1400
gentry.richard@leg.state.fl.us
rehwinkel.charles@leg.state.fl.us
christensen.patty@leg.state.fl.us
Attorneys for the Citizens

of the State of Florida

By:_ s/ Maria Jose Moncada
Maria Jose Moncada
Florida Bar No. 0773301

* The exhibits to this Request are not included with the service copies, but copies of Exhibits B, C
and D are available upon request.
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Schedule D-2

CQOST OF CAPITAL-S YEAR HISTORY

Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For the subject Florida utility, all other regutated utility operations Type of Data Shown:
combined, all nonregulated operations combined, the parent company and on X Projected Test Year Ended: 12/31/22
COMPANY: FLORIDA POWER & LIGHT COMPANY a consolidated basis, provide the year-end capital structure for investor capital X Prior Year Ended: 12/31/21
AND SUBSIDIARIES (i.e. common equity, preferred stock, fong-term debt, and short-term debt) X Hislorical Test Year Ended: 12/31/20
for the five years through the end of the projected test year.
DOCKET NQ.: 20210015-El Witness: Robert E. Barrett
@ ®) @ 5) ® (44 ®) €] (1Q) 11 (12)
Line 2018 20189 2020 2021 2022
No. Class of Capital Amount Percent Amount Percent Amount Percent Amount l Percent Amount Percent
{$000) of Total ($000) of Total (5000) of Total ($000) of Total (3000) of Total
1  Florida Power & Light
2 Common Equity 21,014,455 81.7% 21,398,292 57.8% 23,739,526 58.0% 27,529,609 60.3% 29,223,447 59.6%
3 Preferred Stock o 0.0% o] 0.0% 0 0.0% 0 0.0% 0 0.0%
4 Long-Term Debt 11,687,814 34.3% 14,131,144 38.2% 15,621,642 38.2% 17,619,768 38.6% 17,370,923 35.4%
5 Short-Term Debt 1,351,010 4.0% 1,511,542 4.1% 1,580,274 3.9% 497,449 1.1% 2,452,921 5.0%
8 Total 34,053£I 9 100.0% 37,040,979 100.0% 40,941,442 100.0% 45 646,826 100.0% 49,047,290 100.0%
7
8 Other Regulated Utiiity Operations (Gulf Power) @
9 Common Equity 0 0.0% 1,715,532 45.2% 2,800,446 61.1% 3,202,290 60.4% 3,259,748 58.3%
10 Preferred Stock [¢] 0.0% 0 0.0% 0 0.0% Q 0.0% 0 0.0%
ki Long~Term Debt a 0.0% 1,510,493 39.8% 1,260,235 27.5% 1,670,896 31.5% 1,389,438 24.9%
12 Short-Term Debt 0 0.0% 566,841 14.9% 524,973 11.4% 429 280 8.1% 940,289 16.8%
13 Total 0 0.0% 3,792,866 100.0% 4,585,653 100.0% 5,302 466 100.0% 5,589,475 100.0%
14
15 Other Regulated Utility Operations (None)
16 Total [} 0.0% 0 0.0% ] 0.0% 0 0.0% Q 0.0%
17
18  Non Utility Operations Combined (primarily NEECH)
18 Commaon Equity 12,382,070 38.2% 19,784 224 44.3% 19,036,035 39.5%
20 Preferred Stock 0 0.0% 4] 0.0% 0 0.0%
21 Lang-Term Debt 15,419,320 48.8% 21,900,974 49.1% 25,062,469 52.1%
22 Short-Term Debt 3,788,293 12.0% 2,961,197 6.6% 4,041,798 8.4%
23 Total 31,589,865 100,0% 44,846,395 100.0% 48139302 100.0%
24
25  Parent company (NEE)
26 Common Equity 34,144,437 100.0% 37,006,030 100.0% 36,513,065 100.0%
27 Preferred Stock 0 0.0% o 0.0% 0 0.0%
28 Long-Term Debt 0 0.0% 0 0.0% o] 0.0%
29 Short-Term Debt 0 0.0% o] 0.0% Q 0.0%
a0 Total 34,144 437 100.0% 37,0057)30 100.0% 36,513,065 100.0%
31
32 Eliminations
33 Common Equity (33,396,534) 100.6% (42,897,818) 100.0% {45,674,398) 100.0%
34 Preferred Stock o] 0.0% 0 0.0% ] 0.0%
35 Long-Term Debt Y] 0.0% 0 0.0% 0 0.0%
36 Short-Term Debt a 0.0% ¢ 0.0% 0 0.0%
37 Total (33,396,534) 100,0% (42,897,818) 100.0% (45,574,308) 100.0%
38
39 Consolidated Basis (NEE Consolidated)
40 Common Equity 34,144,429 50.1% 37,005,260 46.5% 36,513,673 43,2%
41 Preferred Stock 0 Q 0.0% Q 0.0%
42 Long-Term Debt 27,107,133 38.0% 37,542,611 47.2% 41,944,346 49.6%
43 Short-Term Debt 5,139,303 10.9% 5,039,580 6.3% 6,147,045 7.3%
44 Total 66,390,865 100.0% 79,587 452 100.0% 84,603,084 100,0%
A8

46 ® Guif Power was not a part of NEE Consolidated prior to 2019. NextEra Energy completed the acquisition of Gulf Power from Southern Company on January 1, 2018.

Supporting Schedules:

Recap Schedules:



Schedule D-2 {with RSAM)

COST CF CAPITAL-5 YEAR HISTORY

Page 1 cf2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: FLORICA POWER & LIGHT CCMPANY
AND SUBSIDIARIES (CONSOLIDATED)

DOCKET NQ.: 20210815-El

EXPLANATION: For the subj

d. all gulated

far the five years thraugh the end of the projected test year.

ject Florida utility, all other regulated utility operations

i , the parent compary and on
a consalidated basis, provide the year-end canital structure for investor capital
{i.a, common aquity, preferred stock, long-term debt, and short-term aeht}

Type of Data Shown:

X Projected Test Year Ended: 12/31/22
X Prior Year Ended: 12/31/21

X Historical Test Year Ended: 12/31/20

Witness: Robert E. Barrett

2} €] 4} & ®) 7} K3 9 (10) a1 (12)
Line 2018 | 2018 1 2023 1 2021 2022
No, Class of Capital Amount I Parcent | Amount Percent Ameunt | Percent [ Ameunt ] Percent | Amount -1 Percent
ul 1$0001 of Total ($200 of Total (§GO0) cf Total 1 $Ca0 of Total 5000 of Total

1" Florica Power & Light
2 Comman Equity See pags 2 See page 2 See page 2 See page 2 32,486,654 59.5%

3 Preferred Stock See page 2 See page 2 See pags 2 See page 2 0 0.0%
4 Long-Temm Dent See page 2 See page 2 See page 2 See page 2 18,760.36C 34.3%
5 Shart-Term Dent See page 2 See page 2 See page 2 See page 2 3,385,693 6.2%
6  Total See paze J See page « See page Eee papge 54,632,707 1040.0%
7

8 Other Regulated Utilty Operations (Gulf Power)

9 Common Equity See page 2 See page 2 Saee pags 2 See page 2 a 0.0%
10 Prefarrad Stock See page 2 See page 2 See page 2 See page 2 Q 0.C%
11 Leng-Term Debt Seepage 2 See page 2 See page 2 See page 2 L] 0.0%
12 Shert-Term Debt See page 2 See page 2 See page 2 Sae page 2 1] 0.0%
43 Total Seepage T Seepage? Dee page D Seo cage 2 [1) O.0%
14
15  Cther Regulated Utility Operaticns (None)

16 Total See paps 2 See cage 2 See pags 2 See page 2 K 0.0%
17

18 Non Regulated Operatiors Combined {primarily NEECH)

19 Common Equity See page 2 See page 2 See page 2 See page 2
20  Preferred Stock See page 2 See page 2 See page 2 See page 2
21 Long-Term Debt See page 2 See page 2 See page 2 See page 2
22  Shart-Term Debt See page 2 See page 2 See page 2 See page 2
23 Total Seecagel See page 2 See page 1 Sae page 2
24

25 Parent compary (NEE)

26  Comman Equity Ses page 2 See page 2 Sae page 2 See page 2
27 Preferred Stock See page 2 See page 2 See page 2 Sas page 2
28 Long-Term Dabt See page 2 See page 2 See page 2 See page 2
29  Short-Term Debt See page 2 See page 2 See page 2 SEE’_EEE_;_
30 Total Tes paga? See pige 2 ~See page 2 Tee

31
32 Elminatons
33  Common Equity See page 2 See page 2 See page 2 See page 2
34 Preferred Stock Ses page 2 See page 2 See page 2 See page 2
35  Long-Term Debt See page 2 See page 2 See page 2 Ses page 2
36 Shart-Term Dabt See page 2 See nage 2 See je 2 See page 2
37  Total See'u'éE F ee Sage 2 See page 2 Sas page 2
38
39 C i Basis (NEE C i d
42  Common Equity See page 2 See page 2 See page 2 See page 2
41 Preferred Stock See page 2 See page 2 See page 2 See page 2
42 Long-Term Debt See page 2 See page 2 See page 2 See page 2
43 Short-Term Debt See page 2 See page 2 See page 2 See page 2
44 Total See rage 2 See page . See page 2 Snae page 2

R BRLSCEE

® Gulf Powar was not a part of NEE Consclidated prior to 2019, NextEra Energy completed the acquisitior. of Gulf Pewer from Southern Compary on January 4, 2016,

NOTE: THE CAPITAL STRUCTURE PRESENTED ON THIS MFR I5 ON A TOTAL BOOK BASIS AND DGES NOT CONTAIN ANY COMMISSION OR COMPANY ADJUSTMENTS. IN ORDER TO MAINTAIN A
BALANGED GAPITAL STRUCTURE REFLECTING FPL'S PROPOSED EQUITY RATIO ON A JURISDICTIONAL ADJUSTED BASIS, THE FORECASTED AMOUNTS FOR CERTAIN LINE ITEMS ARE SLIGHLTY

DIFFERENT BETWEEN THE "WITH" AND "WITHCUT’ RSAM VERSIONS QF THIS MFR.

Supporting Schedules:

Recap Schedules:



Schedule D-2 (with RSAM)

COST CF CAPITAL-5 YEAR HISTORY

Page2of 2

FLORIZA PLBLIC SERVICE COMMISSION

CCMPANY: FLORIZA POWER & LIGHT COMPANY
AND SUBSIDIARIES (PRE-CCNSOLIDATED FPL AND GULF)

DOCKET NC.: 20210015-E!

EXPLANATION:

For the subject Fiorida utlity, all other regulated utility aperations

combined, all non-regulated operations cambined, the parent company and on
a consalidated basis, provide the year-end capital structure for investor capital
(i.. common equity, preferred stock, iong-term dekt, and short-tern debt)

for the §ve years tnraugh the end of the projected test year.

Type of Data Shown:

X Projected Test Year Ended: 12/31/22
X Prior Year Ended: 12/31/21

X Historical Test Year Enced: 12/31/20

Witness: Robert E. Barrett

(2} 3} &) [ 6 7) @ @ (10) (1) 12
Line 1 2018 | 2018 T 2020 1 2021 2022 ]
No. Class cf Capital ] Armount Percent l Amount Percent I Amount Percent I Amaunt Percent Amount I Percent I
g $000 of Total {$G00| of Total $0C0; of Total $00C: of Total $000; of Total
1 Florida Power & Light
2 Cammon Equity 21,014,455 81.7% 21,298,292 57.8% 23,738,528 58.0% 27,526,609 60,3% See page 1
3 Preferred Stock a C.0% 0 0.0% 2 0.0% 0 0.0% See page *
4 Lang-Term Debt 14,687 814 34.3% 14,131,144 38.2% 15.621,842 38.2% 17,619,768 See page 1
5 Shart-Term Debt 1,351,010 4.0% 1,511,542 4.1% 1,580,274 3.9% 497 448 See page 1
6 Total 234,053,279 TI0.0% 37,04C.979 T00.0% 40 841,442 100.C% 52! See page 1
7
8 Other Regulated Utlity Operations (Gulf Power) ©
g Cemmon Equity b 0.0% 1,715,532 45.2% 2,800,446 61.1% 3,202,260 60.4% See pags 1
10  Preferred Stock [ 0.0% 0 0.8% o C.0% 0 0.0% See page 1
k)l Long-Temm Debt Q 0.0% 1,510,483 39.8% 1,260,235 27.5% 1,670,838 31.5% See page *
12 Short-Term Debt < 3.8% 566,841 14.8% 524,973 11.4% 429,280 E.1% See page 1
13 Tota T 0.0% 3T TO0.0% FREME] TO00% 5302365 T00.0% 6 cae 1
bt — — mRAsis] — —-
15  Other Regulated Utility Operations (None}
1€ Tetal 9 0.0% C 0.0% J 0.0% [ C.0% See page 1
17
18 Non Regulated Cperations Comkined (primarily NEECH)
18 Common Equity 12,382,070 39.2% 19,784,224 44.3% 14,035,035 39.5% See page 1
2C  Preferred Stock bl C.0% c 0.0% 4 0.0% See page 1
21 Long-Term Debt 15,419,32C 48.8% 21,600,974 49.1% 25,062,469 52.1% See page 1
22 SherTarm Debt 3,788,283 12.0% 2,961,187 6.6% 4,041,798 8.4%
23 Total 51,589,683 1000 44 ndn 10C.0% 138,502 100,0%
24
25 pParent company (NEE)
26 Common Equity 34,144,437 100.0% 37,005,02C 100.0% 36,513,065 100.0% See page 1
27  Preferred Stock ] 0.0% a C.0% 4 0.0% See page 1
28  Long-Term Debt o 0.0% 0 C.0% 0.0% Seepage 1
29 Shert-Term Debt [ 0.0% D C.0% 0.C%

30 Total

32 Eliminations

a3 Common Equity

34 Preferred Stock

35  Long-Term Delt
36  Short-Term Debt
37  Total

39 C Basis (NEE C lid
40  Common Equity

41 Preferrad Stock

42 Long-Term Debt

43 Short-Term Debt

44 Total

37,005,030

100.C%

(33,398,534) 100.0%  (42,897,818) 100.0%  (45,574,398) 100.0% See page

¢ 0.0% [\ 0.0% 9 0.0% See page 1

0 0.6% 0 0.0% 0 c.0% See page 1

] 0.0% ['] 0.0% 0 0.0% Sea page 1

T (aogesaA  100.0% (42897818 T00.0% 145,574,308 T00.0%

34,144,420 501% 37,005,260 36,513,673 43.2% See page 1

0 g c See page 1

27,407,133 30.0% 37,542,611 41,044,346 See page 1
5,139,303 10.9% 5,039,580 See page *

B, 350,565

6,147,045

46 GUIf Power was not a part of NEE Consolidated prior to 2619, NextEra Energy corripleted the acauisition of Gulf Power from Southern Company on January 1, 2019,

Supporting Schedules:

Recap Schedules:



Schedule D-2 {without RSAM) CCST OF CAPITAL-5 YEAR HISTORY Page 1of 2

FLORICA PUBLIC SERVICE CCMMISSION EXPLANATION: For the subject Florida utilty, all other reguiated utility operations Type of Data Shown:
i all operations bil the parent ecempany and on X Projected Test Year Endea: 12/31/22
COMPANY: FLORIDA POWER & LIGHT COMPANY a consolidated basis, pravide the year-end capital structure far investor capital X Prior Year Ended: 12131721
ANC SUBSIDIARIES (CONSCLIDATED} {.e. common equity, preferred stock, long-term debt, and shart-term debt) X Historical Test Year Ended: 12/31/20
for the five years thraugh the end ¢f the projected test year.
DOCKET NO.: 20240015-E1 Whness: Robert E. Barrett
€] (3} ) ] (6) 7) (8) ) {10} an {12)
Line 1 2018 1 2018 1 2020 1 2021 1 2022 |
No. Class of Capital [ Amount Percent I Amount ] Percent Amount Parcent I Amcunt Percent Amount I Parcent |
_ ($000; of Total 15000 of Total 13000 of Total 1$000) of Total $2¢0 of Tetal
1 Flerida Power & Light
2 Cammon Equity See page 2 See page 2 See page 2 See page 2 32,486,096 59.5%
3 Preferred Stock See page 2 See page 2 See page 2 See page 2 [} 0.0%
4 Long-Term Deht See page 2 See page 2 See page 2 See page 2 18,760 360 34.3%
5 Shert-Term Debt See page 2 See page 2 See page 2 See page 2 3,385,721 8.2%
6  Total See tage? Seepage? Seacage? Scepage 7 378 T00.0%
7
8 Other Regulated Utity Cperations (Gulf Pewer) ©
9 Common Equity See page 2 See page 2 See page 2 See page 2 0 0.0%
10 Preferrea Stock See paga 2 See page 2 See page 2 See page 2 0 0.0%
11 Long-Term Debt See page 2 See page 2 Seepage2 See page 2 0 0.0%
12 Short-Term Debt See page 2 See page 2 See page 2 See page 2 0 0.0%
13 Total See page J See Dsge 2 Ssepage See page2 i 4%
14
15 Other Regulated Utiity Operations (Mone)
18 Total See pape 2 See paje 2 See page 2 See page 2 [ 0.0%
17
18 Non Regulated Cperatians Combired (orimarily NEECH)
19 Commen Equiity See page 2 See page 2 See page 2 See page 2
2C  Preferred Stock See paga 2 See page 2 See page 2 See page 2
21 Leng-Term Debt See page 2 See page 2 See page 2 See page 2
22 Shart-Term Debt See page 2 See page 2 See page 2 See page 2
23 Total Tee page ged Tee page 2 Sce page 4 Ses page 2
24
25 Parent company (NEE)
26 Commenr Equity See page 2 See page 2 See page 2 See page 2
27  Preferred Stock See page 2 See page 2 See page 2 See page 2
28  Leng-Term Dept See page 2 See page 2 See page 2 See page 2
29  Short-Term Debt See page 2 See page 2 See page 2 See page 2
30 Total See cage & See paze o See page 2 See puge
A
32 Elminatons
33  Common Equity See page 2 See page 2 See page 2 Ses page 2
34 Preferred Stock See page 2 See page 2 See page 2 See page 2
35  Leng-Term Debt See page 2 See page 2 See page 2 See page 2
35  Short-Term Debt See paga 2 See page 2 See page 2 See page 2
37 Total See page 2 See puge 7 Seepage 2 ee page
38
9 C i Basis (NEE Consali d
40  Common Equity See page 2 See page 2 See paga 2 See page 2
41 Preferrad Stock Ses page 2 See page 2 See page 2 See page2
42 Long-Term Debt See page 2 See page 2 Bae page 2 See page 2
43 Shert-Term Debt See page 2 See page 2 See page 2 Sea page 2
44 Total See oage 2 §e_e page 2 86 page See page J

@ Gulf Pewer was not a part of NEE Consofidated prior to 2018, NextEra Energy completed the acquisition of Gulf Power from Southern Company on January 1, 2019,

NOTE: THE CAPITAL STRUCTURE PRESENTED ON THIS MFR IS CN A TOTAL BOOK BASIS AND DOES NOT CONTAIN ANY COMMISSION CR COMPANY ADJUSTMENTS. IN ORDER TO MAINTAIN A
BALANGED CAPITAL STRUCTURE REFLECTING FPL'S PROPOSED EQUITY RATIO ON A JURISDICTIONAL ADJUSTEL BASIS, THE FORECASTED AMOUNTS FOR CERTAIN LINE ITEMS ARE SLIGHLTY
DIFFERENT BETWEEN THE "WITH" AND "WITHOUT" RSAM VERSICNS OF THIS MFR.

Recap Schedules:

Supparting Schedul



Schedule D-2 {without RSAM}

COST CF CAPITAL-5 YEAR HISTORY

Page 20f2

FLORIDA PUBLIC SERVICE COMMISSICN

GOMPANY: FLORIDA PCWER & LIGHT COMPANY

AND SUBSIDIARIES (PRE-CCGNSOLIDATED FPL AND GULF)

DOCKET NO.; 2021005-E1

EXPLANATION:

For the subject Florida wilty, all other regulated wtility operaticns

I all non-regulated operati ined, the parert company and on
a consolidated basis, provide the year-end capital structure for investor capital
(i.e. commaon equity, preferred stock, fong-term debt, and short-terim debt)
for the five yeass through: the end of the projected test year.

Type of Data Snown:

X Projected Test Year Ended: 12/31/22
X Priar Year Ended: 12/31/21

X Historical Test Year Ended: 12/31/20

Witness: Robert E. Barrstt

2} [E)] “) & (€) [ (8} &) (19 {12)
Line 2018 1 2019 2029 2021 2022 |
No. Class of Capital Amount -l Percent [ Amount [ Percent Amount -l Parcent Amaunt | Percent Amount -l Percent
i $000| of Tetal ($0C0) of Total ($0C0; of Total {800, of Total 830C| of Total
T Flonda Power & Light
2 Common Equity 21,014,455 81.7% 21,298,292 57.8% 23,739,526 58.0% 27,528,608 6C.3% See page 1
3 Preferrea Stock [:] 0.0% c 0.C% bl 0.0% 0 0.0% See page 1
4 Long-Term Debt 11,687,814 34.3% 14,131,144 38.2% 15,621,642 38.2% 17,618,768 38.8% See page 1
5 Short-Term Debt 1,351,010 4.0% 1,511,542 4.1% 1,580,274 3.9% 497 445 1.1% See page 1
§  Total 778 T0C.0% 37,040,978 : 20521242 700.0% AT 6455 T00.0% Sea page 1
7
8 Other Regulated Utiity Operations (Guif Power} £
9 Common Equity 0 0.0% 1,715,632 45.2% 2,800,446 61.1% 3,202,290 60.4% See page 1
1e Preferred Stock c 0.0% [ 0.C% < 0.0% 0 0.0% See page 1
" Long-Term Debt c 0.0% 1,810,483 39.8% 1,260,235 27.5% 1,870,896 31.5% See page 1
12 Shart-Term Dabt C 0.2% 566,841 14.5% 524,973 11.4% 428,280 8.1% See page 1
13 Total 4 30% 3,702,666 TC0.0% PR ELRiLS] B 302268 TO0.0% 5?&‘1
14 e _— =
15 Other Regulated Utility Operations (Nane)
18 Total 0 0.C% 0 0.C% C 0.0% 0 0.0% See page
17
48 Nor Regulated Operations Gombined (primarily NEECH)
18 Commor Equity 12.382,07C 39.2% 16,784,224 44.3% 19,035,935 Seepage 1
20 Preferred Stock 0 0.0% 0 0.0% o] See page 1
21 Lang-Term Debt 15,419,320 48.8% 21,800,974 48.1% 25,062,469 See page 1
22 Short-Term Debt 3,788,293 12.0% 2,861,167 8.8% 4,041,708 See page 1
23 Tatal 31,589,683 100,C% 34,548,355 100.0% 48,139,
24
25 Parent company (NEE)
28  Common Equity 34,144,437 100.0% 37,005.030 36,513,065 100.0% See page 1
27  Preferred Stock 0.0% [} [+ 0.0% See page 1
28 Long-Term Debt 0 0.0% 0 o Sea page 1
29  Short=Term Debt 0 0.0% [ [\ See page 1
3¢ Total 33,144,437 T00.0% !71!53 030 16.:13,06_5
3
32 Eliminations
33 Commor Equity (33,396,534) 1C0.0% (42,897,818) 100.0% (45,574,398} Seepage 1
34  Preferred Stock 4] 0.0% 0 0.0% [+ See page *
35 Long-Term Cebt 0 0.0% ] 0.0% 0 See page 1
38 Short-Term Debt 4 0.0% [ 0.0% 0 See page 1
37 Total (33,396 554, T00.0% ___142.507.818) T00.0% __(45.574.308 See page 1
38
3 C i Basis (NEE C i )
40 Common Equity 34,144,426 50.1% 37,005,260 46.5% 36,513,673 See page 1
4 Preferrad Stack c ] 0.0% o See page 1
42 Long-Term Debt 27,107,133 39.0% 37,542,611 47.2% 41,944,346 Sea page 1
43 Short=Term Debt 5,139,303 10.8% 5,038,580 6.3% 6,147,045 See page 1
44 Total ;280,803 0.0% 78,587,452 100.0% i, 605 See page 1
45

48 Gulf Power was nat a part of NEE Censolidated priof to 2019, NextEra Erergy completed the acquisiten of Gulf Power fror Southern Company on January 1, 2019,

Supporting Schecules:

Recap Schedules:



Schedule D-2
2023 SUBSEQUENT YEAR ADJUSTMENT

COST OF CAPITAL-6 YEAR HISTORY Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For the subject Florida utility, all other regulated utility operations

combined, all non-regulated operations combined, the parent company and on
a consolidated basls, provide the year-end capital structure for Investor capital
(i.e. common equity, preferred stock, long-term debt, and short-term debt)

for the five years through the end of the projected test year.

Type of Data Shown:

X Projected Test Year Ended: 12/31/22
X Prior Year Ended: 12/31/21

X Historical Test Year Ended: 12/31/20
X Proj. Subsequent Yr Ended: 12/31/23

COMPANY: FLORIDA POWER & LIGHT COMPANY
AND SUBSIDIARIES

DOCKET NO.: 20210015-El Witness: Robert E. Bameft

2 @) 4) 5) (6) 9} 8) @ (19) (11} (12)
Line 2019 2020 2021 2022 2023
No. Class of Capital Amount Percent Amount Percent Amount Percent Amount Percent Amount Percent
(5000} of Total ($000) of Total ($000) of Total ($000) of Total ($000) of Total
1  Florida Power & Light
2 Common Equity 21,398,202 57.8% 23,739,526 58.0% 27,529,609 60.3% 29,223 447 59.6% 31,446,452 60.0%
3 Preferred Stock Q 0.0% 0 0.0% 0 0.0% a 0.0% 1] 0.0%
4 Long-Term Debt 14,131,144 38.2% 15,621,642 38.2% 17,619,768 38.6% 17,370,923 35.4% 20,009,554 38.2%
5 Short-Term Debt 1,511,542 4.1% 1,580,274 3.9% 497 449 1.1% 2,452,921 5.0% 951,556 1.8%
<] Total 37,040,979 100.0% 40,941,442 100.0% 45 646,826 100.0% 49,047,290 100.0% 52,407.56_2_ 100.0%
7
8  Other Regulated Utllity Operations (Gulf Power) @
g9 Common Equity 1,715,532 45.2% 2,800,446 6§1.1% 3,202,280 604% 3,259,748 58.3% 3,582,364 61.6%
10 Preferred Stock 4] 0.0% v] 0.0% 0 0.0% 0 0.0% 0 0.0%
11 Long-Term Debt 1,510,493 39.8% 1,260,235 27.5% 1,670,896 31.5% 1,389,438 24.8% 1,790,291 30.8%
12 Short-Term Debt 566,841 14.9% 524,973 11.4% 428 2680 8.1% 940,289 16.8% 446,703 T.7%
13 Total 3,792,866 100.0% 4,585,653 100.0% 5,302 466 100.0% 5 589 475 100.0% 5,819,358 100.0%
14
15 Other Regulated Utility Operations (Nong)
16 Total 4] 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0%
17
18  Non Utility Operations Cembined (primarily NEECH)
19 Common Equity 19,784,224 44.3% 19,035,035 39.5%
20 Preferred Stock 0 0.0% 0 0.0%
21 Long-Term Debt 21,900,974 48.1% 25,062,469 52.1%
22 Short-Term Debt 2,961,197 6.6% 4,041,798 8.4%
23 Total 44,646 395 100.0% 48 139,302 100.0%
24
25 Parent company (NEE)
26 Common Equity 37,005,030 100.0% 36,613,065 100.0%
27 Preferred Stock 0 0.0% o] 0.0%
28 Long-Term Debt 0 0.0% 0 0.0%
29 Short-Term Debt 0 0.0% 0 0.0%
30 Total 37,005,030 100.0% 36,513,065 100.0%
31
32 Eliminations
33 Common Equity (42,897,818) 100.0% (45,574,398) 100.0%
34 Preferred Stock 0 0.0% v] 0.0%
35 Long-Term Debt 0 0.0% 0 0.0%
36 Short-Term Debt 0 0.0% 0 0.0%
37 Total (42,897,818) 100.0% (45,574,398) 100.0%
38
39 Consolidated Basis (NEE Gonsolidated)
40 Common Equity 37,005,260 46.5% 36,513,673 43.2%
41 Preferred Stock 0 0.0% [+] 0.0%
42 Long-Term Debt 37,542,811 47.2% 41,944,346 49.6%
43 Short-Term Debt 5,039,580 5.3% 6,147,045 7.3%
44 Tatal 79,587 452 100.0% 84,605,064 100.0%
45

46 o) Guif Power was not a part of NEE Consolidated prior to 2019. NextEra Energy completed the acquisition of Gulf Power from Southern Company on January 1, 2019.

Supporting Schedules: Recap Schedules:



Schedule D-2 (with REAM) CCST CF CAPITAL-S YEAR HISTORY
2623 SUBSEQUENT YEAR ADJUSTMENT

Page10f2

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION: For the subject Flarida utility, all other regulated utility operaticns

all n
COMPANY: FLORIDA POWER & LIGHT COMPANY
AND SUBSIDIARIES {CONSOLICATED)

d, the parent cempany and on

a consalidated basis, previde the year-end capital structure far investor capital
(:.e. common equity, preferred stock, long-term debt, and snort-tenm debt)

for the five years through the end of the projectea test year.

DOCKET NO.: 20210015-El

Type of Data Shown:
X Projected Test Year Ended: 12/31/22

X Prier Year Ended: 12/31/21

X Historical Test Year Ended: 12/31/2C
X Proj. Subsequent Yr Ended: 12/31/23

finess: Rcbert E. Barrett

2) (3} (4} 5) & [ (8} ©) 0y [§Kl] (12
Line 1 2013 1 2020 2021 1 2022 2023 1
N.u Class of Capital I Amount [ Percent | Amount | Percent Ameunt I Pereent 1 Amount Percent Amount T Percent [
. 1$000} of Total ($000] of Total 1$0021 of Tetal 130004 of Total 1300, of Total

1 Florida Power & Light
2 Common Equity See page 2 See page 2 See page 2 32,486,120 58.5% 34,031,453 62.0%
3 Preferred Stack See page 2 See page 2 See page 2 0 0.0% Q 0.C%
4 Lang-Term Debt Ses page 2 See page 2 Ses page 2 18,760,380 34.3% 21,799,845 37.5%
5 Short-Term Debt See page 2 See page 2 See page 2 3,385,693 8.2% 1.475,506 2.5%
§  Total miv ge ﬁ'fge See page > £1832173 T00.0% 56,500,805 TC0.0%
7
8 GCther Regulated Utifity Cperations (Gulf Power)
9 Gommon Equity See page 2 See page 2 Sesg page 2 bl 0.0% 0 C.0%
10 Prefemed Stock See page 2 See page 2 Ses page 2 hal 0.0% a 0.0%
" Long-Term Debt See page 2 See page 2 See page 2 2 0.C% Q0 0.0%
12 Shont-Term Debt See page 2 See page 2 See page 2 ] 0.0% a 0.0%
13 Total Ses page 2 See page 2 See page 2 o] C.0C% a o, D
14

15  Other Regulated Utility Operations (None}

16 Total Seetage ” Seepage? Seepage? 0 T ] T0%
17

18 Non Regulated Operations Combined (primarly NEECH)

16 Commen Equity See page 2 See page 2 See page 2

20 Preferred Stock See page 2 See page 2 See page 2

2¢  Long-Term Dexnt See page 2 See page 2 See page 2

22 Short-Term Debt See page 2 See page 2 See page 2

23 Total See page 2 See page2 Ses page 7

24

25 Parent company {(NEE)

26  Common Equity See page 2 See page 2 See page 2

27 Preferred Stack N See page 2 See page 2 See page 2

28 Long-Term Debt See page 2 See page 2 See page 2

26  Short-Term Cekt Sea page 2 See page 2 See e 2

30 Total See page & Bee page J See page 2

31

32 Eliminations

33 Cemmon Equity See page 2 See page 2 See page 2

34 Preferred Stock See page 2 See page 2 See page 2

35  Long-Term Dekt See paga 2 See page 2 Ses page 2

36  Short-Term Debt See page 2 See page 2 See page 2

37 Total Seepaze 2 See page See page

38

38 ¢ lidated Basis {NEE Cor

40  Common Equity See page 2 See page 2 See page 2

41 Preferred Stack Ses pags 2 See page 2 See page 2

42 Lang-Term Dekt See page 2 See page 2 See page 2

43 Short-Term Dabt Sea page 2 See page 2 See page 2

44 Total See page 2 See nsge 7 Sec page 2

@ Guif Power was not a part of NEE Consolidated prior to 2019, NextEra Energy completed the acquisiton of Gulf Power from Southern Company on January 1, 2018.

NCTE: THE CAPITAL STRUCTURE PRESENTED ON THIS MFR IS ON A TOTAL BCOK BASIS AND DOES NOT CONTAIN ANY COMMISSION OR COMPANY ADJUSTMENTS. IN CRDER TO MAINTAIN A

BALANCED CAPITAL STRUCTURE REFLECTING FPL'S PROPCSED EQUITY RATIO ON A JURISDICTIONAL ADJUSTED BASIS, THE FORECASTED AMCUNTS FOR CERTAIN LINE ITEMS ARE SLIGHLTY

DIFFERENT BETWEEN THE “WITH" AND "WITHOUT* RSAM VERSIONS OF THIS MFR.

Supporting Schedules:

Recap Schedules:



Schedule D-2 (with RSAM) CCST CF CAPITAL-S YEAR HISTORY Page 20f2
2023 SUBSEQUENT YEAR ADJUSTMENT

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: For the subject Florida utility, all sther regulated utility operations Type cf Data Shown:
ail non- lated d mbineq, the parent company and on X Projected Test Year Ended: 12/31/22
COMPANY: FLORICA POWER & LIGHT COMPANY a consolidated basis, provide the year-end capital structure for investar capital X Prior Year Ended: 12/31/21
AND SUBSIDIARIES {PRE-CONSOLIDATED FPL AND GULF} {i.e, common equity. preferred stock, long-term debt and shcr-term debt) X Historical Test Year Ended: 12/31/20
“or the five years through the end of the projected test year. X Praj. Subsequert Yr Ended: 12/31/23
DOCKET NO.: 20210015-E} Witness: Robet E, Barrett
@ (3 “4) 1) (6} 7) @ 9) {10} 1) {12}
Line | 2019 1 2020 1 2021 | 2022 | 2023 ]
N, Class of Capital [ Amount -l Percant l Amount I Percent I Amount —[ Parcant | Amount I Percent | Amount | Percent |
- 1$002. of Tetal (£0C0] of Total (5000] of Totat 1$200) of Total (E00C of Total
T Florida Power & Light
2 Ceommen Equity 21,308,292 57.8% 23,739,526 58.0% 27,528,608 60.3% See page * See page 1
3 Preferred Stock 0 0.0% c 0.0% Q 0.0% See page 1 See page 1
4 Long-Term Debt 14,131,144 38.2% 15,621.642 38.2% 17,618,768 38.6% See page 1 See page 1
5 Short-Term Debt 1.511,542 4.%% 1,580,274 3.8% 497,448 1.1% See page 1 See page 1
6  Tatal 3T 040578 TI0.0% 40,541 .44] 0% 548, T00.0% See | _E ol See page |
7
8 Other Regulated Utility Operations (Gulf Power)
El Common Equity 1745532 45.2% 2,800,446 61.1% 3,202,260 80.4% See page 1 See page 1
10 Preferred Stock ] 0.0% Qd 0.0% o 0.0% Seepage 1 See page 1
11 Long-Term Dekt 1,510,493 39.8% 1,260,235 27.5% 1,670,896 31.5% See page 1 See page 1
12 Short-Term Dekt 586,841 14.9% 524,973 11.4% 429,280 8.1% See page 1 See page 1
13 Total 30LL BN 00.0% 2,585,653 700,05 T0245 T00.0% See page 1 =ee page |
14
15 Other Regulated Utility Operaticns (Nene)
16 Total E) T0% T Tow [ 00% e rage T Tee pige |
17
18 NaonF C ions Combi {primarily NEECH)
16 Common Equity 19,784,224 44.3% 19,035,035 39.5% See page 1 See page 1
20 Prefered Stock o 0.0% o 0.0% See page 1 See page 1
21 Long-Term DCebt 21.900,974 49.1% 25,062,469 52.1% Ses page ! See page 1
22 Short-Term Debt 2,961,187 £.6% 4,041,768 8.4% Ses page 1 See page 1
22 Total 2457, 16’.;-.0% 7810 305 100.0% Ses page 1 _Seepage T
24
25 Parent company {(NEE}
26 Common Equity 36,513,085 Seepage 1 See page 1
27  Preferred Stock 4 See page 1 See page 1
28  Long-Term Debt c See page 1 See page 1
26 Shot-Term Debt 0 X See page 1 See page 1
30 Total X L% 36,513,065 . Sae page 1 See page 1
a
32 Eliminatiens
33 Common Equity (45,574,398} See page 1 See page 1
34 Preferred Stock 0 See page 1 See page 1
35  Long-Term Debt o See page 1 See page 1
36  Short-Term Debt [ 0.0% See page 1 See pags 1
37 Total (42,897.818] X ee page See cage 1
38
3 C i d Basis (NEE
4C  Common Equity 37,005,260 48.5% 36,513,673 See page 1 See page 1
41 Preferred Stock ] 0.0% a See page 1 See page 1
42 Long-Term Debt 37,542,611 47.2% 41,944,346 See page 1 See page
43 Short-Term Debt 5,039,580 6.3% 6,147,045 See page 1 SeeEge 4
44 Total 75587452 T00.0% ___ 84,605,064 See page 1 Seepage T
45

46 ® Gulf Power was not a part of NEE Censolidated prior to 2019. NextEra Energy completed the acquisition of Gulf Power from Scutharn Company on January 1, 2019,

Supporting Schedules: Recap Schedules:



Schedule D-2 (without RSAM)
2023 SUBSEQUENT YEAR ADJUSTMENT

COST CF CAPITAL-5 YEAR HISTORY

Page1af2

FLORIDA PUBLIC SERVICE COMMISSION

CCMPANY: FLORIDA POWER & LIGHT COMPANY
AND SUBSICIARIES (CONSOLIDATED}

DCCKET NO.: 20213015-E)

EXPLANATICN: For the subject Flarida utility, all ether regulated utility operations

Typa of Data Srown:

combired, all non-regulated operations combined, the parent company and on X Projected Test Year Ended: 12/31/22
a consolidated basis, previde the year-end capital structure for investor capital X Prior Year Ended: 12/31/21

(i.e. common equity, preferred stock, leng-term debt, ana shari-term debt)

*or the five years thrcugh the end of the projected test year.

X Historical Test Year Ended: 12/31/20
X Pro. Subsequent Yr Ended: 12/31/23

Witness: Robert E. Barzett

) €] @ B ) 4] @ [©) 1) (S5 [§2)

Line 1 2018 i) 2020 2621 1 2022 | 2023 |

No. Class of Capital Amaunt Percent I Amount Percent Amount Percent [ Amaunt ] Percant | Amount | Percent I
: . | $00G} of Total 1£00C] of Tatal $000 of Total i§ace) of Total $0001 of Tatal

1 Florida Power & Light
2 Common Equity See page 2 Ses page 2 See page 2 32,488,098 59.5% 34,831,332 60.0%
3 Preferred Stock See page 2 See page 2 See page 2 bl 0.0% a 0.0%
4 Leng-Term Debt See page 2 See page 2 See page 2 18,760,360 34.3% 21.799.845 37.5%
5 Short-Term Cabt Ses page 2 See page 2 See page 2 3,385,721 8.2% 1,475,653 2.5%
6 Total Ses fags 2 See page 2 See page 2 533_2,178 100.0% £8.206,830 T0C.0%
7
8 Cther Regulated Utility Operatians (Gulf Fower} &
9 Common Equity See page 2 See page 2 See page 2 [ 0.0% a 0.0%
10  Prefemed Stock See page 2 See page 2 See page 2 i 0.0% a 0.0%
1 Long-Term Debt See page 2 See page 2 Sae page 2 0 0.C% a 0.0%
12 Shor-Term Debt See page 2 See page 2 See page 2 ] .0% ] 0.0%
13 Total Gea page 2 See page 3 See page 7 [ 0.00% T J.CC%
14

15 Gther Regulated Ulility Cperaticns (None)

16  Total See page2 See phge 2 See page 2 C C.0% B

17

18 Non Regulated Gperations Cembined {primarily NEECH)

19 Common Equity See page 2 See page 2 See page 2

20  Preferred Stock See page 2 Ses page 2 See page 2

21 Long-Temm Debt See page 2 See page 2 See page 2

22 Short-Term Debt See page 2 Sea page 2 See page 2

23 Total See page 2 See mage 2 See cage 2

24

25 Parent company (NEE)

26  Commaor Equity See page 2 See page 2 See page 2

27  Preferred Stock See page 2 See page 2 Sae page 2

28 Long-Term Debt See page 2 See page 2 See page 2

29 Short-Term Debt See page 2 See page 2 Ses page 2

30 Total S & Teepage s See page

31

32 Eliminations

33 Common Equity See page 2 See page 2 Ses page 2

34 Prefarred Stock See page 2 See page 2 See page 2

35  Long-Tem Debt See page 2 See page 2 Ses page 2

38  Short-Term Debt See page 2 See page 2 Sec page 2

37 Total See page & See page 2 See page 2

38

39 li Basis {NEE

40  Common Equity See page 2 See page 2 See page 2

41 Preferred Stock See page 2 See page 2 Sea page 2

42 Long-Term Debt Sea page 2 See page 2 Sesg page 2

43 Short-Term Deht Sea page 2 See page 2 Saee page 2

44 Tetal ME 2 ee page J Sec page 2

! Gulf Pawer was net a part of NEE Consolidated prior to 2018, NextEra Energy campleted the acquisition of Gulf Pawer from Southern Company on January 1, 2018,

NCTE: THE CAPITAL STRUCTURE PRESENTED CN THIS MFR 1S ON A TOTAL BOOK BASIS AND DOES NOT CONTAIN ANY COMMISSION OR COMPANY ADJUSTMENTS. IN ORDER TO MAINTAIN A
BALANGED GAPITAL STRUCTURE REFLECTING FPL'S PRCPOSED EQUITY RATIC ON A JURISDICTICNAL ADJUSTED BASIS, THE FORECASTED AMOUNTS FOR CERTAIN LINE ITEMS ARE SLIGHLTY

DIFFERENT BETWEEN THE "WITH" AND "WITHOUT” RSAM VERSIONS OF THIS MFR.

Supporting Schedules:

Recap Schadules:



Schedule D-2 (without RSAM} COST OF CAPITAL-5 YEAR HISTORY Page 202
2023 SUBSEQUENT YEAR ADJUSTMENT

FLORICA PUBLIC SERVICE COMMISSION EXPLANATION: For the subject Florida utility, all other regulated utility operations Type of Data Shown:
i all d i ined, the parent comparny and on X Projected Test Year Ended: 12/31/22
COMPANY: FLCRIDA POWER & LIGHT COMPANY a consolidated basis, provide the year-end capital structure for investor capital X Priar Year Ended: 12/31/21
AND SUBSIDIARIES (PRE-CONSOLIDATED FPL AND GULF) (i.e. commen equity, preferred stock, long-term debt, and shori-term debt) X Historical Test Year Ended: 12'31/20
for the five years through the end of the projected test year. X Proj. Subsequent Yr Ended: 12/31/23

DOCKET NO.: 20210815-E) \Witness: Rebert E. Barrett

(2) [€)] 4 G 6] 5] 6 €] RE] (1) 12)
Ut T 2019 T 2020 T 2021 T 2022 T 2023
No. Class of Capital Amount Percert ] Amount | Percent | Amount T Percent I Amount -l Percent i Amount Percent
! $900 cf Total 1500C, of Total ($000; of Tatal 15000 of Total 1$0GS; of Total
1 Florida Power & Light
2 Comman Equity 21,398,292 £7.8% 23,739,528 58.0% 27,529,808 80.3% See page 1 See page 1
a Preferred Stock ] 0.0% ) 0.0% 1] 0.0% See page 1 See page 1
4 Long-Term Debt 14,131,144 38.2% 15,621,642 38.2% 17.616,768 38.6% See page 1 See page 1
5 Short-Term Debt 1,511,542 4.1% 1,580,274 3.9% 497,448 1.1% See page 1 See page 1
6  Total 57,040,378 T00.0% ___ 40.041.442 00.0% __ 25645,5%6 T00,0% Seegege? Seepage
7
8  Other Regulated Litlity Operations {Gdlf Power) @
S Common Equity 1,718,532 45.2% 2,800,446 61.1% 3,2C2,290 80.4% See page 1 See pags 1
10 Preferred Stock a 0.0% 4] 0.0% o 0.0% See page 1 See page *
“ Long-Term Debt 1,51C 493 30.8% 1,260,235 27.5% 1,670,886 31.5% See page 1 See page *
12  Sher=Tarm Debt 566,841 44.9% 524,973 11.4% 428,280 8.1% See page 1 See page 1
13 Total Z792EE  oon ERERE TC0.0% 5,302,466 T00.0% See page 1 Sea page ©
14
15 Other Regulated Utlity Operations (None)
16 Total (i T5% T T.0% 7 AR Tee pags 1 Seepage]
7
48 Non Regulated Operations Combined (primarily NEECH)
18  Common Equity 19,784,224 44.3% 16,035,035 See page 1 See page 1
20  Preferred Stock 1] 0.0% 0 Sea page 1 See page 1
21 Long-Term Debt 21,900,974 49.1% 25,062,468 . See page 1 See paga 1
22 Short-Term Debt 2.961,197 6.6% 4,041,798 . See page 1 See page 1
23 Total 4575355 70C.0% ; See page 1 5_E'ee A= 1
24
25 Farsnt ccmpany (NEE}
26 Common Equity 37.005,030 100.0% 36,513,065 100.0% See page 1 See page 1
27  Preferrad Stock o 0.0% o] 0.0% See page 1 Sea page 1
28  Long-Term Debt c 0.0% 4 0.0% See page 1 See page 1
29 Short-Term Debt & 0.0% 0 0.0% See page 1 See page 1
30 Total 37,005,530 100.0% 36 513,065 100.0% ee pags 1 See page 1
3
32 Eliminations
33 Common Equity (42,857 818) 100.0% (45,574,398} See page 1 See page 1
34 Preferred Stock 0 0.0% [+ See page 1 See page 1
35  Long-Term Debt 0 0.0% c See page 1 See page 1
36  Shert-Term Deit )] 0.0% 0 See page 1 See page 1
37 Total e ETE T00.0% 145,574,300 See nege | See page 1
38
33 C i Basis (NEE Ci
40  Common Equity 37,005,260 46.5% 36,513,673 See page 1 See page 1
41 Preferred Stock ] 0.0% o See page 1 See page 1
42 Long-Term Debt 37.542,611 47.2% 41,844,346 X See paga ! See page 1
43 Short-Term Deht 5,039,580 5,147,045 . See page 1 Sea page 1
44 Total . See zags 1 W
45

46 ™ GUKF Power was nat a part of NEE Cansclidated prior to 2019. NextEra Energy completed the acquisiten of Gulf Power from Southrern Company on January 1, 2019,

Supporting Schedules: Recap Schedules:



MFR C-26 Attachments
1 through 4
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Schedule C-28 MISCELLANEQUS TAX INFORMATION Page 10of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Pravide the requested miscellaneous tax information.  Type of Data Shown:
Projected Test Year Ended __ [/
COMPANY: FLORIDA POWER & LIGHT COMPANY Prior YearEnded __/__ [/
AND SUBSIDIARIES (PRE-CONSOLIDATION FPL) X Historical Test Year Ended 12/31/20
DOCKET NO.: 20210015-El Witness: Liz Fuentes
Line M @) 3) 4) (5) (6) N
No.

1. For profit and loss purposes, which IRC section 1552
method is used for tax allocation?

See response to Schedule C-27 for method used for tax allocation.
2. What tax years are open with the IRS?
Open tax years are 2017, 2018 and 2019.

3.  Forthe last three tax years, what dollars were paid to or

received from the parent for federal income taxes? 2017 2018 2019
($000) ($000) ($000)
Federal Income Tax Paid(Received) $§ 182,116 $ 264,678 $ 348,796

4,  How were the amounts in (3) treated?

The income tax payments are calculated on a separate company basis and remitted to NextEra Energy (parent) who remitted the consolidated payment to the IRS.
The payments to NextEra Energy are treated as payments of federal income taxes by Florida Power & Light Company.

5, For each of the last three years, what was the dollar amount of
interest deducted on the parent ONLY tax return?

No interest on debt reflected on parent ONLY tax return.

6.  Complete the following chart for the last three years: Income (loss)
Book Basis Tax Basis

Year Year
{$000) ($000;
2017 2018 2018 2018

Parent Only $  (12770) $ 90,083 $ (381,941)

Applicant Only $ 1,880,280 $ 2,170,815 $ 2,333,840

Total Group $ 5,380,125 $ 6,637,952 $ 3,769,077

Total Group Excluding
Parent & Applicant $ 3,512,616 $ 4,377,053 $ 1,817,178

Supporting Schedules: Recap Schedules:
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FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Pravide the requested miscellaneous tax information.  Type of Data Shown:
Projected Test Year Ended _/__J
COMPANY: FLORIDA POWER & LIGHT COMPANY Prior YearEnded __/ [/
AND SUBSIDIARIES (PRE-CONSOLIDATION GULF) X Historical Test Year Ended 12/31/20
DOCKET NO.: 20210015-El Witness: Liz Fuentes
Line 0] 2 @) (&) [©)] ®) @)
No.

1. Far profit and loss purposes, which IRC section 1552
method is used far tax allocation?

See response to Schedule C-27 for method used for tax allocation.
2. What tax years are open with the IRS?
Open tax year is 2019.

3. For the last three tax years, what dollars were paid to or

received from the parent for federal income taxes? 2017 2018 2019
($000) ($000) ($000)
Federal Income Tax Paid(Received) $ 13,459 $ (29,073) $ 3054¢

4. How were the amaunts in (3) treated?

For 2017 and 2018, Gulf Power Company was owned by Southem Company (parent) and any estimated income tax payments were remitted to Southern Company who remitted the

consolidated payments to the IRS.
For 2019, Gulf Power Company was owned by NextEra Energy, Inc. (parent) and its income tax payments were caleulated on a separate company basis and remitted to NextEra

Energy, Inc. who remitted the consolidated payment to the IRS.
Gulf Power Company's payments to its parent are treated as payments of federal income taxes by Gulf Power Company.

5. For each of the last three years, what was the dollar amount of

interest deducted on the parent ONLY tax return? 2017 2018 2019
($000) ($000) ($000)
$ 490,864 $ 583,266 $ -
6. Complete the following chart for the last three years: Income (loss)
Book Basis Tax Basis
Year Year
{$000) {$000}
2017 2018 2019 2018
Parent Only $ (352,718) $ (528,166) $ (381,541)
Applicant Only $ 134,519 $ 159,536 $ 180322
Total Group $ 841,84 $ 2,226,063 &% 3,769,077

Total Group Exdluding
Parent & Applicant $ 1,080,132 § 2,584,693 $ 3,870,696

Supporting Schedules: Recap Schedules:



EXHIBIT C

JUSTIFICATION
TABLE



EXHIBIT C

COMPANY: Florida Power & Light Company
TITLE: Petition by Florida Power & Light Company for Base Rate
Increase and Rate Unification
Company
DOCKET NO.: 20210015-EI
DATE: March 12, 2021
Florida
MEFR No. Description Ilj:g:sf (;?;;Tf * | Line/Column 3 6S Gt%t;; 233) Declarants
Subsection
Cost of Capital — 5 1 % Lines 19-44, Cols
D-2 Year History for 9-12 (e) Robert E.
FPL Test Year Barrett
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FPL Subsequent Barrett
| Year Adjustment
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Adjustment with | ‘
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- e No. of | Conf. 2 Statute
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Year History for 44, Cols 9-12 (e) Robert E.
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Companies Y Page 2, Lines 19-
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RSAM
FPL 2019 Federal
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FPL 2019 Florida
C-26 — attachment 2 g,mf)onna return (on | 441 Y All ©) Liz Fuentes
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Gulf 2019 Federal -
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EXHIBIT D

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Petition by Florida Power & Light Company Docket No: 20210015-EI
for Base Rate Increase and Rate Unification

DECLARATION OF ROBERT E. BARRETT

1. My name is Robert E. Barrett. I am currently employed by Florida Power & Light
Company (“FPL”) as Vice-President, Finance. 1have personal knowledge of the matters stated in
this written declaration.

2. I have reviewed the documents referenced and incorporated in FPL’s Request for
Confidential Classification. The documents or materials that I have reviewed and which are
asserted by FPL to be proprietary confidential business information contain competitive business
information regarding financial forecasts. The release of this information could impair our
competitive interests and would violate Securities and Exchange Commission rules regarding the
disclosure of material non-public information. To the best of my knowledge, FPL has maintained
the confidentiality of these documents and materials.

3. Consistent with the provisions of the Florida Administrative Code, such materials
should remain confidential for a period of not less than 18 months. In addition, they should be
returned to FPL as soon as the information is no longer necessary for the Commission to conduct
its business so that FPL can continue to maintain the confidentiality of these documents.

4. Under penalties of perjury, I declare that I have read the foregoing declaration and
that the facts stated in it are true to the best of my knowledge and belief.

foteg & Lot

Robert E. Barrett

Date: 3 / 9/.2 |

18539258




EXHIBIT D

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Petition by Florida Power & Light Company | Docket No: 20210015-E1
for Base Rate Increase and Rate Unification

DECLARATION OF LIZ FUENTES

1. My name is Liz Fuentes. I am currently employed by Florida Power & Light
Company (“FPL”) as Senior Director, Regulatory Accounting. 1 have personal knowledge of the
matters stated in this written declaration.

2. I have reviewed the documents referenced and incorporated in FPL’s Request for
Confidential Classification. The documents or materials that I have reviewed and which are
asserted by FPL to be proprietary confidential business information contain competitive business
information regarding corporate income taxes. Specifically, the material contains tax returns and
schedules, including pro forma tax documentation incorporated into Nextera Energy’s tax return,
which is confidential pursuant to 26 U.S.C. § 6103. The disclosure of this information would
impair the competitive business of the company. To the best of my knowledge, FPL has maintained
the confidentiality of these documents and materials.

3. Consistent with the provisions of the Florida Administrative Code, such materials
should remain confidential for a period of not less than 18 months. In addition, they should be
returned to FPL as soon as the information is no longer necessary for the Commission to conduct
its business so that FPL can continue to maintain the confidentiality of these documents.

4. Under penalties of perjury, I declare that I have read the foregoing declaration and
that the facts stated in it are true to the best of my knowledge and belief.

L/;?FW

ULiz Fuentes

Dae: | 3/8/2021

:8537730





