
FILED 11/16/2021 
DOCUMENT NO. 12749-2021 
FPSC - COMMISSION CLERK 

HARGRAY 
November 16, 2021 
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Florida Public Service Commission 
2540 Shumard Oak Boulevard 
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Do More. Live Better. 

Re: Docket No. 20210173-TX 
Second Supplement to Application of Hargray of Tallahassee LLC 

Dear Mr. Tei tzman: 

On November 5, 2021, Hargray of Tallahassee LLC (the "Company") filed an Application 
for Certificate to Provide Local Telecommunications Services (the "Application") in the above
referenced docket. The Company stated in the Application that its financial statements are 
consolidated with its parent, Cable One, Inc. ("Cable One"), a publicly traded Delaware 
corporation (NYSE: CABO). Pursuant to a request from Commission staff, the Company hereby 
provides a copy of Cable One' s financial statements (balance sheet, income statement, and retained 
earnings statement) as filed with the Securities and Exchange Commission for the most recent 
three years. 

The Application was filed in conjunction with an internal corporate reorganization being 
undertaken by Cable One, which is scheduled to be completed at the end of 2021 . Accordingly, 
the Company respectfully requests that the Commission act on the pending Application at the 
Commission Conference meeting scheduled for December 7, 2021. 

Please contact the undersigned if you have any questions or need any additional 
information. 

Respectfully submitted, 

Jean Thaxton 
Senior Manager, Regulatory 
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Eg]b\Zm^ [r \a^\d fZkd b_ ma^ k^`blmkZgm bl Z p^ee,dghpg l^Zlhg^] blln^k+ Zl ]^_bg^] bg Nne^ 3/4 h_ ma^ O^\nkbmb^l =\m- U^l # Jh "
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ma^ ik^\^]bg` 01 fhgmal 'hk _hk ln\a lahkm^k i^kbh] maZm ma^ k^`blmkZgm pZl k^jnbk^] mh _be^ ln\a k^ihkml(+ Zg] '1( aZl [^^g ln[c^\m mh ln\a _bebg` k^jnbk^f^gml _hk ma^
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Eg]b\Zm^ [r \a^\d fZkd pa^ma^k ma^ k^`blmkZgm aZl ln[fbmm^] ^e^\mkhgb\Zeer ^o^kr Egm^kZ\mbo^ @ZmZ Bbe^ k^jnbk^] mh [^ ln[fbmm^] inklnZgm mh Nne^ 3/4 h_

N^`neZmbhg O,P ]nkbg` ma^ ik^\^]bg` 01 fhgmal 'hk _hk ln\a lahkm^k i^kbh] maZm ma^ k^`blmkZgm pZl k^jnbk^] mh ln[fbm ln\a _be^l(-

U^l # Jh "
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?D:;N JE 9EDIEB?:7J;: <?D7D9?7B IJ7J;C;DJI

FQWU

N^ihkm h_ Eg]^i^g]^gm N^`blm^k^] Ln[eb\ =\\hngmbg` Bbkf B,1

?hglheb]Zm^] >ZeZg\^ Oa^^ml Zl h_ @^\^f[^k 20+ 1/1/ Zg] 1/08 B,4

?hglheb]Zm^] OmZm^f^gml h_ Ki^kZmbhgl Zg] ?hfik^a^glbo^ Eg\hf^ _hk ma^ U^Zkl Ag]^] @^\^f[^k 20+ 1/1/+ 1/08 Zg] 1/07 B,5

?hglheb]Zm^] OmZm^f^gml h_ Omh\dahe]^kl| Ajnbmr _hk ma^ U^Zkl Ag]^] @^\^f[^k 20+ 1/1/+ 1/08 Zg] 1/07 B,6

?hglheb]Zm^] OmZm^f^gml h_ ?Zla Behpl _hk ma^ U^Zkl Ag]^] @^\^f[^k 20+ 1/1/+ 1/08 Zg] 1/07 B,7

Jhm^l mh ma^ ?hglheb]Zm^] BbgZg\bZe OmZm^f^gml B,8

B,0

PZ[e^ h_ ?hgm^gml

HU_^ac ^V ?]TU_U]TU]c HUWYbcUaUT FdR[YS 7SS^d]cY]W <Ya\

Ph ma^ >hZk] h_ @bk^\mhkl Zg] Omh\dahe]^kl h_ ?Z[e^ Kg^+ Eg\-

9QJOJPOT PO UIF 0JOBODJBM <UBUFNFOUT BOE 3OUFSOBM -POUSPM PWFS 0JOBODJBM ;FQPSUJOH

S^ aZo^ Zn]bm^] ma^ Z\\hfiZgrbg` \hglheb]Zm^] [ZeZg\^ la^^ml h_ ?Z[e^ Kg^+ Eg\- Zg] bml ln[lb]bZkb^l 'ma^ z?hfiZgr{( Zl h_ @^\^f[^k 20+ 1/1/ Zg] 1/08+ Zg]

ma^ k^eZm^] \hglheb]Zm^] lmZm^f^gml h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^+ h_ lmh\dahe]^kl| ^jnbmr Zg] h_ \Zla _ehpl _hk ^Z\a h_ ma^ mak^^ r^Zkl bg ma^ i^kbh]

^g]^] @^\^f[^k 20+ 1/1/+ bg\en]bg` ma^ k^eZm^] ghm^l '\hee^\mbo^er k^_^kk^] mh Zl ma^ z\hglheb]Zm^] _bgZg\bZe lmZm^f^gml{(- S^ Zelh aZo^ Zn]bm^] ma^ ?hfiZgr&l

bgm^kgZe \hgmkhe ho^k _bgZg\bZe k^ihkmbg` Zl h_ @^\^f[^k 20+ 1/1/+ [Zl^] hg \kbm^kbZ ^lmZ[ebla^] bg ;V\MZVIT 5WV\ZWT % ;V\MOZI\ML 8ZIUM_WZS '1/02( blln^] [r ma^

?hffbmm^^ h_ Oihglhkbg` Kk`ZgbsZmbhgl h_ ma^ Pk^Z]pZr ?hffbllbhg '?KOK(-

Eg hnk hibgbhg+ ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml k^_^kk^] mh Z[ho^ ik^l^gm _Zbker+ bg Zee fZm^kbZe k^li^\ml+ ma^ _bgZg\bZe ihlbmbhg h_ ma^ ?hfiZgr Zl h_ @^\^f[^k

20+ 1/1/ Zg] 1/08+ Zg] ma^ k^lneml h_ bml hi^kZmbhgl Zg] bml \Zla _ehpl _hk ^Z\a h_ ma^ mak^^ r^Zkl bg ma^ i^kbh] ^g]^] @^\^f[^k 20+ 1/1/ bg \hg_hkfbmr pbma

Z\\hngmbg` ikbg\bie^l `^g^kZeer Z\\^im^] bg ma^ Qgbm^] OmZm^l h_ =f^kb\Z- =elh bg hnk hibgbhg+ ma^ ?hfiZgr fZbgmZbg^]+ bg Zee fZm^kbZe k^li^\ml+ ^__^\mbo^ bgm^kgZe

\hgmkhe ho^k _bgZg\bZe k^ihkmbg` Zl h_ @^\^f[^k 20+ 1/1/+ [Zl^] hg \kbm^kbZ ^lmZ[ebla^] bg ;V\MZVIT 5WV\ZWT % ;V\MOZI\ML 8ZIUM_WZS '1/02( blln^] [r ma^ ?KOK-

,BTJT GPS 9QJOJPOT

Pa^ ?hfiZgr&l fZgZ`^f^gm bl k^lihglb[e^ _hk ma^l^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml+ _hk fZbgmZbgbg` ^__^\mbo^ bgm^kgZe \hgmkhe ho^k _bgZg\bZe k^ihkmbg`+ Zg] _hk



bml Zll^llf^gm h_ ma^ ^__^\mbo^g^ll h_ bgm^kgZe \hgmkhe ho^k _bgZg\bZe k^ihkmbg`+ bg\en]^] bg IZgZ`^f^gm|l N^ihkm hg Egm^kgZe ?hgmkhe Ko^k BbgZg\bZe N^ihkmbg`

Zii^Zkbg` ng]^k Em^f 8=- Knk k^lihglb[bebmr bl mh ^qik^ll hibgbhgl hg ma^ ?hfiZgr|l \hglheb]Zm^] _bgZg\bZe lmZm^f^gml Zg] hg ma^ ?hfiZgr&l bgm^kgZe \hgmkhe ho^k

_bgZg\bZe k^ihkmbg` [Zl^] hg hnk Zn]bml- S^ Zk^ Z in[eb\ Z\\hngmbg` _bkf k^`blm^k^] pbma ma^ Ln[eb\ ?hfiZgr =\\hngmbg` Ko^klb`am >hZk] 'Qgbm^] OmZm^l(

'L?=K>( Zg] Zk^ k^jnbk^] mh [^ bg]^i^g]^gm pbma k^li^\m mh ma^ ?hfiZgr bg Z\\hk]Zg\^ pbma ma^ Q-O- _^]^kZe l^\nkbmb^l eZpl Zg] ma^ Ziieb\Z[e^ kne^l Zg]

k^`neZmbhgl h_ ma^ O^\nkbmb^l Zg] Aq\aZg`^ ?hffbllbhg Zg] ma^ L?=K>-

S^ \hg]n\m^] hnk Zn]bml bg Z\\hk]Zg\^ pbma ma^ lmZg]Zk]l h_ ma^ L?=K>- Pahl^ lmZg]Zk]l k^jnbk^ maZm p^ ieZg Zg] i^k_hkf ma^ Zn]bml mh h[mZbg k^ZlhgZ[e^

ZllnkZg\^ Z[hnm pa^ma^k ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml Zk^ _k^^ h_ fZm^kbZe fbllmZm^f^gm+ pa^ma^k ]n^ mh ^kkhk hk _kZn]+ Zg] pa^ma^k ^__^\mbo^ bgm^kgZe

\hgmkhe ho^k _bgZg\bZe k^ihkmbg` pZl fZbgmZbg^] bg Zee fZm^kbZe k^li^\ml-

Knk Zn]bml h_ ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml bg\en]^] i^k_hkfbg` ikh\^]nk^l mh Zll^ll ma^ kbldl h_ fZm^kbZe fbllmZm^f^gm h_ ma^ \hglheb]Zm^] _bgZg\bZe

lmZm^f^gml+ pa^ma^k ]n^ mh ^kkhk hk _kZn]+ Zg] i^k_hkfbg` ikh\^]nk^l maZm k^lihg] mh mahl^ kbldl- On\a ikh\^]nk^l bg\en]^] ^qZfbgbg`+ hg Z m^lm [Zlbl+ ^ob]^g\^

k^`Zk]bg` ma^ Zfhngml Zg] ]bl\ehlnk^l bg ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml- Knk Zn]bml Zelh bg\en]^] ^oZenZmbg` ma^ Z\\hngmbg` ikbg\bie^l nl^] Zg] lb`gb_b\Zgm

^lmbfZm^l fZ]^ [r fZgZ`^f^gm+ Zl p^ee Zl ^oZenZmbg` ma^ ho^kZee ik^l^gmZmbhg h_ ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml- Knk Zn]bm h_ bgm^kgZe \hgmkhe ho^k _bgZg\bZe

k^ihkmbg` bg\en]^] h[mZbgbg` Zg ng]^klmZg]bg` h_ bgm^kgZe \hgmkhe ho^k _bgZg\bZe k^ihkmbg`+ Zll^llbg` ma^ kbld maZm Z fZm^kbZe p^Zdg^ll ^qblml+ Zg] m^lmbg` Zg]

^oZenZmbg` ma^ ]^lb`g Zg] hi^kZmbg` ^__^\mbo^g^ll h_ bgm^kgZe \hgmkhe [Zl^] hg ma^ Zll^ll^] kbld- Knk Zn]bml Zelh bg\en]^] i^k_hkfbg` ln\a hma^k ikh\^]nk^l Zl p^

\hglb]^k^] g^\^llZkr bg ma^ \bk\nflmZg\^l- S^ [^eb^o^ maZm hnk Zn]bml ikhob]^ Z k^ZlhgZ[e^ [Zlbl _hk hnk hibgbhgl-

.FGJOJUJPO BOE 6JNJUBUJPOT PG 3OUFSOBM -POUSPM PWFS 0JOBODJBM ;FQPSUJOH

= \hfiZgr|l bgm^kgZe \hgmkhe ho^k _bgZg\bZe k^ihkmbg` bl Z ikh\^ll ]^lb`g^] mh ikhob]^ k^ZlhgZ[e^ ZllnkZg\^ k^`Zk]bg` ma^ k^ebZ[bebmr h_ _bgZg\bZe k^ihkmbg` Zg] ma^

ik^iZkZmbhg h_ _bgZg\bZe lmZm^f^gml _hk ^qm^kgZe inkihl^l bg Z\\hk]Zg\^ pbma `^g^kZeer Z\\^im^] Z\\hngmbg` ikbg\bie^l- = \hfiZgr|l bgm^kgZe \hgmkhe ho^k _bgZg\bZe

k^ihkmbg` bg\en]^l mahl^ iheb\b^l Zg] ikh\^]nk^l maZm 'b( i^kmZbg mh ma^ fZbgm^gZg\^ h_ k^\hk]l maZm+ bg k^ZlhgZ[e^ ]^mZbe+ Z\\nkZm^er Zg] _Zbker k^_e^\m ma^ mkZglZ\mbhgl

Zg] ]blihlbmbhgl h_ ma^ Zll^ml h_ ma^ \hfiZgr: 'bb( ikhob]^ k^ZlhgZ[e^ ZllnkZg\^ maZm mkZglZ\mbhgl Zk^ k^\hk]^] Zl g^\^llZkr mh i^kfbm ik^iZkZmbhg h_ _bgZg\bZe

lmZm^f^gml bg Z\\hk]Zg\^ pbma `^g^kZeer Z\\^im^] Z\\hngmbg` ikbg\bie^l+ Zg] maZm k^\^biml Zg] ^qi^g]bmnk^l h_ ma^ \hfiZgr Zk^ [^bg` fZ]^ hger bg Z\\hk]Zg\^ pbma

ZnmahkbsZmbhgl h_ fZgZ`^f^gm Zg] ]bk^\mhkl h_ ma^ \hfiZgr: Zg] 'bbb( ikhob]^ k^ZlhgZ[e^ ZllnkZg\^ k^`Zk]bg` ik^o^gmbhg hk mbf^er ]^m^\mbhg h_ ngZnmahkbs^]

Z\jnblbmbhg+ nl^+ hk ]blihlbmbhg h_ ma^ \hfiZgr|l Zll^ml maZm \hne] aZo^ Z fZm^kbZe ^__^\m hg ma^ _bgZg\bZe lmZm^f^gml-

>^\Znl^ h_ bml bga^k^gm ebfbmZmbhgl+ bgm^kgZe \hgmkhe ho^k _bgZg\bZe k^ihkmbg` fZr ghm ik^o^gm hk ]^m^\m fbllmZm^f^gml- =elh+ ikhc^\mbhgl h_ Zgr ^oZenZmbhg h_

^__^\mbo^g^ll mh _nmnk^ i^kbh]l Zk^ ln[c^\m mh ma^ kbld maZm \hgmkhel fZr [^\hf^ bgZ]^jnZm^ [^\Znl^ h_ \aZg`^l bg \hg]bmbhgl+ hk maZm ma^ ]^`k^^ h_ \hfiebZg\^ pbma

ma^ iheb\b^l hk ikh\^]nk^l fZr ]^m^kbhkZm^-
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-SJUJDBM +VEJU 7BUUFST

Pa^ \kbmb\Ze Zn]bm fZmm^kl \hffngb\Zm^] [^ehp Zk^ fZmm^kl Zkblbg` _khf ma^ \nkk^gm i^kbh] Zn]bm h_ ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml maZm p^k^ \hffngb\Zm^]

hk k^jnbk^] mh [^ \hffngb\Zm^] mh ma^ Zn]bm \hffbmm^^ Zg] maZm 'b( k^eZm^ mh Z\\hngml hk ]bl\ehlnk^l maZm Zk^ fZm^kbZe mh ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml Zg]

'bb( bgoheo^] hnk ^li^\bZeer \aZee^g`bg`+ ln[c^\mbo^+ hk \hfie^q cn]`f^gml- Pa^ \hffngb\Zmbhg h_ \kbmb\Ze Zn]bm fZmm^kl ]h^l ghm Zem^k bg Zgr pZr hnk hibgbhg hg

ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml+ mZd^g Zl Z pahe^+ Zg] p^ Zk^ ghm+ [r \hffngb\Zmbg` ma^ \kbmb\Ze Zn]bm fZmm^kl [^ehp+ ikhob]bg` l^iZkZm^ hibgbhgl hg ma^

\kbmb\Ze Zn]bm fZmm^kl hk hg ma^ Z\\hngml hk ]bl\ehlnk^l mh pab\a ma^r k^eZm^-

5IXQ\ITQbI\QWV WN ;V\MZVIT =IJWZ 5W[\[

=l ]^l\kb[^] bg Jhm^l 1 Zg] 6 mh ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml+ \ZibmZebs^] eZ[hk \hlml bg\en]^ ma^ ]bk^\m \hlml h_ ^g`bg^^kl Zg] m^\agb\Ze i^klhgg^e bgoheo^]

bg ma^ ]^lb`g Zg] bfie^f^gmZmbhg h_ ieZgm Zg] bg_kZlmkn\mnk^: ma^ \hlml h_ m^\agb\bZgl bgoheo^] bg ma^ bglmZeeZmbhg Zg] ni`kZ]^l h_ l^kob\^l Zg] \nlmhf^k ik^fbl^

^jnbif^gm: Zg] ma^ \hlml h_ lniihkm i^klhgg^e ]bk^\mer bgoheo^] bg \ZibmZebsZ[e^ Z\mbobmb^l- Pa^l^ \hlml Zk^ \ZibmZebs^] [Zl^] hg bgm^kgZeer ]^o^ehi^] lmZg]Zk]l [r

ihlbmbhg+ pab\a Zk^ ni]Zm^] ZggnZeer 'hk fhk^ _k^jn^gmer b_ k^jnbk^](- Pa^l^ lmZg]Zk]l Zk^ ]^o^ehi^] nmbebsbg` Z \hf[bgZmbhg h_ Z\mnZe \hlml bg\nkk^]+ lnko^r

bg_hkfZmbhg+ hi^kZmbhgZe ]ZmZ Zg] fZgZ`^f^gm cn]`f^gm- ?ZibmZebs^] eZ[hk \hlml k^ik^l^gm Z ihkmbhg h_ ma^ \hglheb]Zm^] [ZeZg\^ h_ ikhi^kmr+ ieZgm Zg] ^jnbif^gm+

g^m h_ #0-2 [beebhg Zl h_ @^\^f[^k 20+ 1/1/-

Pa^ ikbg\biZe \hglb]^kZmbhgl _hk hnk ]^m^kfbgZmbhg maZm i^k_hkfbg` ikh\^]nk^l k^eZmbg` mh \ZibmZebsZmbhg h_ bgm^kgZe eZ[hk \hlml bl Z \kbmb\Ze Zn]bm fZmm^k Zk^ 'b( ma^

lb`gb_b\Zgm cn]`f^gm [r fZgZ`^f^gm bg ]^m^kfbgbg` ma^ bgm^kgZe eZ[hk \hlml mh [^ \ZibmZebs^] Zg] 'bb( Z ab`a ]^`k^^ h_ Zn]bmhk cn]`f^gm+ ln[c^\mbobmr Zg] ^__hkm bg

i^k_hkfbg` ikh\^]nk^l Zg] ^oZenZmbg` Zn]bm ^ob]^g\^ k^eZmbg` mh ma^ ]^m^kfbgZmbhg h_ bgm^kgZe eZ[hk \hlml mh [^ \ZibmZebs^] k^eZm^] mh lnko^r k^lihgl^l Zg]

hi^kZmbhgZe ]ZmZ-

=]]k^llbg` ma^ fZmm^k bgoheo^] i^k_hkfbg` ikh\^]nk^l Zg] ^oZenZmbg` Zn]bm ^ob]^g\^ bg \hgg^\mbhg pbma _hkfbg` hnk ho^kZee hibgbhg hg ma^ \hglheb]Zm^] _bgZg\bZe

lmZm^f^gml- Pa^l^ ikh\^]nk^l bg\en]^] m^lmbg` ma^ ^__^\mbo^g^ll h_ \hgmkhel k^eZmbg` mh \ZibmZebsZmbhg h_ bgm^kgZe eZ[hk \hlml+ bg\en]bg` \hgmkhel ho^k ma^ bgm^kgZe

eZ[hk \hlml mh [^ \ZibmZebs^]- Pa^l^ ikh\^]nk^l Zelh bg\en]^]+ Zfhg` hma^kl 'b( ^oZenZmbg` ma^ ZiikhikbZm^g^ll h_ fZgZ`^f^gm|l ikh\^ll _hk ]^m^kfbgbg` ma^

lmZg]Zk] eZ[hk \hlml [r ihlbmbhg+ 'bb( m^lmbg` ma^ ]ZmZ bginml k^eZm^] mh iZrkhee Zg] [^g^_bml+ Zg] 'bbb( ^oZenZmbg` ma^ k^ZlhgZ[e^g^ll h_ ma^ _Z\mhkl \hglb]^k^] [r

fZgZ`^f^gm k^eZm^] mh lnko^r k^lihgl^l k^\^bo^] Zg] ma^ ZgZerlbl h_ hi^kZmbhgZe ]ZmZ- AoZenZmbg` ma^ k^ZlhgZ[e^g^ll h_ ma^ _Z\mhkl bgoheo^] ^oZenZmbg` pa^ma^k ma^

_Z\mhkl p^k^ \hglblm^gm pbma bg_hkfZmbhg \hgmZbg^] bg ma^ lnko^r k^lihgl^l k^\^bo^] Zg] ma^ ^qi^\m^] mbf^ li^gm hg \ZibmZebsZ[e^ Z\mbobmb^l-

FIT]I\QWV WN \PM :IZOZIa ;V^M[\UMV\

=l ]^l\kb[^] bg Jhm^ 5 mh ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml+ ma^ ?hfiZgr \hgmkb[nm^] bml =ggblmhg+ =eZ[ZfZ lrlm^f mh DZk`kZr =\jnblbmbhg Dhe]bg`l+ HH?

'"DZk`kZr"( bg ^q\aZg`^ _hk Zg ZiikhqbfZm^er 04$ ^jnbmr bgm^k^lm bg DZk`kZr hg Z _neer ]benm^] [Zlbl+ pab\a k^lnem^] bg ma^ k^\h`gbmbhg h_ Z #002-1 fbeebhg

bgo^lmf^gm k^\hk]^] bg ^jnbmr bgo^lmf^gml Zg] Z ghg,\Zla `Zbg h_ #71-5 fbeebhg k^\hk]^] bg `Zbg hg lZe^ h_ [nlbg^ll- IZgZ`^f^gm \Ze\neZm^] ma^ _Zbk oZen^ h_



DZk`kZr|l mhmZe ^gm^kikbl^ oZen^ nlbg` Z ar[kb] h_ [hma ma^ ]bl\hngm^] \Zla _ehp f^mah] h_ ma^ bg\hf^ ZiikhZ\a Zg] ma^ `nb]^ebg^ in[eb\ \hfiZgr f^mah] h_ ma^

fZkd^m ZiikhZ\a- Ob`gb_b\Zgm Zllnfimbhgl nl^] bg ma^ oZenZmbhg bg\en]^ ikhc^\m^] k^o^gn^ `khpma kZm^l+ _nmnk^ A>EP@= fZk`bgl+ _nmnk^ \ZibmZe ^qi^g]bmnk^l+ Zg]

ma^ ]bl\hngm kZm^- Pa^ ^gm^kikbl^ oZen^ e^ll DZk`kZr|l ]^[m Zg] ngZfhkmbs^] ]^[m bllnZg\^ \hlml pZl fnembieb^] [r ma^ ?hfiZgr|l fbghkbmr ^jnbmr bgm^k^lm

i^k\^gmZ`^ mh ]^m^kfbg^ ma^ DZk`kZr bgo^lmf^gm|l \Zkkrbg` oZen^- Pa^ k^lnembg` ghg,\Zla `Zbg pZl \Ze\neZm^] Zl ma^ ]b__^k^g\^ [^mp^^g mabl \Zkkrbg` oZen^ Zg] ma^

[hhd oZen^ h_ ma^ =ggblmhg Orlm^f|l g^m Zll^ml+ bg\en]bg` bml ikhihkmbhgZm^ laZk^ h_ ma^ ?hfiZgr|l _kZg\abl^ Z`k^^f^gm Zg] `hh]pbee Zll^ml-

Pa^ ikbg\biZe \hglb]^kZmbhgl _hk hnk ]^m^kfbgZmbhg maZm i^k_hkfbg` ikh\^]nk^l k^eZmbg` mh ma^ oZenZmbhg h_ ma^ DZk`kZr bgo^lmf^gm bl Z \kbmb\Ze Zn]bm fZmm^k Zk^ 'b(

ma^ lb`gb_b\Zgm cn]`f^gm [r fZgZ`^f^gm bg ]^o^ehibg` ma^ _Zbk oZen^ f^Zlnk^f^gm h_ ma^ bgo^lmf^gm Zg] 'bb( Z ab`a ]^`k^^ h_ Zn]bmhk cn]`f^gm+ ln[c^\mbobmr Zg]

^__hkm bg i^k_hkfbg` ikh\^]nk^l Zg] ^oZenZmbg` fZgZ`^f^gm|l lb`gb_b\Zgm Zllnfimbhgl k^eZm^] mh ma^ ikhc^\m^] k^o^gn^ `khpma kZm^l+ _nmnk^ A>EP@= fZk`bgl+

_nmnk^ \ZibmZe ^qi^g]bmnk^l+ Zg] ]bl\hngm kZm^- Eg Z]]bmbhg+ ma^ Zn]bm ^__hkm bgoheo^] ma^ nl^ h_ ikh_^llbhgZel pbma li^\bZebs^] ldbee Zg] dghpe^]`^-

=]]k^llbg` ma^ fZmm^k bgoheo^] i^k_hkfbg` ikh\^]nk^l Zg] ^oZenZmbg` Zn]bm ^ob]^g\^ bg \hgg^\mbhg pbma _hkfbg` hnk ho^kZee hibgbhg hg ma^ \hglheb]Zm^] _bgZg\bZe

lmZm^f^gml- Pa^l^ ikh\^]nk^l bg\en]^] m^lmbg` ma^ ^__^\mbo^g^ll h_ \hgmkhel k^eZmbg` mh ma^ oZenZmbhg h_ ^jnbmr bgo^lmf^gml+ bg\en]bg` \hgmkhel ho^k ma^ Zllnfimbhgl

k^eZm^] mh ma^ oZenZmbhg h_ ma^ _Zbk oZen^ f^Zlnk^f^gm h_ ma^ DZk`kZr bgo^lmf^gm+ bg\en]bg` ma^ ikhc^\m^] k^o^gn^ `khpma kZm^l+ _nmnk^ A>EP@= fZk`bgl+ _nmnk^

\ZibmZe ^qi^g]bmnk^l+ Zg] ]bl\hngm kZm^- Pa^l^ ikh\^]nk^l Zelh bg\en]^]+ Zfhg` hma^kl 'b( k^Z]bg` ma^ ink\aZl^ Z`k^^f^gm+ 'bb( ^oZenZmbg` fZgZ`^f^gm|l ikh\^ll _hk

]^o^ehibg` ma^ _Zbk oZen^ ^lmbfZm^+ 'bbb( ^oZenZmbg` ma^ ZiikhikbZm^g^ll h_ ma^ ]bl\hngm^] \Zla _ehp fh]^e+ Zg] 'bo( ^oZenZmbg` ma^ k^ZlhgZ[e^g^ll h_ lb`gb_b\Zgm

Zllnfimbhgl nl^] [r fZgZ`^f^gm k^eZm^] mh ma^ ikhc^\m^] k^o^gn^ `khpma kZm^l+ _nmnk^ A>EP@= fZk`bgl+ _nmnk^ \ZibmZe ^qi^g]bmnk^l+ Zg] ]bl\hngm kZm^+ Zg] 'o(

m^lmbg` ma^ ]ZmZ nl^] bg ma^ ]bl\hngm^] \Zla _ehp fh]^e- AoZenZmbg` fZgZ`^f^gm|l Zllnfimbhgl k^eZm^] mh ma^ ikhc^\m^] k^o^gn^ `khpma kZm^l+ _nmnk^ A>EP@=

fZk`bgl+ Zg] _nmnk^ \ZibmZe ^qi^g]bmnk^l bgoheo^] ^oZenZmbg` pa^ma^k ma^ Zllnfimbhgl nl^] [r fZgZ`^f^gm p^k^ k^ZlhgZ[e^ \hglb]^kbg` 'b( ma^ \nkk^gm Zg] iZlm

i^k_hkfZg\^ h_ ma^ bgo^lm^^: 'bb( ma^ \hglblm^g\r pbma ^qm^kgZe fZkd^m Zg] bg]nlmkr ]ZmZ: Zg] 'bbb( pa^ma^k ma^l^ Zllnfimbhgl p^k^ \hglblm^gm pbma hma^k Zli^\ml bg

ma^ ]bl\hngm^] \Zla _ehp fh]^e- Lkh_^llbhgZel pbma li^\bZebs^] ldbee Zg] dghpe^]`^ p^k^ nl^] mh Zllblm bg ma^ ^oZenZmbhg h_ ma^ ?hfiZgr|l ]bl\hngm^] \Zla _ehp

fh]^e Zg] ma^ ]bl\hngm kZm^ Zllnfimbhg-

B,2

PZ[e^ h_ ?hgm^gml

;VQ\QIT 8IQZ FIT]M WN @X\QWV[ 3[[WKQI\ML _Q\P \PM >MOI 4ZWILJIVL ;V^M[\UMV\

=l ]^l\kb[^] bg Jhm^l 5 Zg] 02 mh ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml+ ma^ ?hfiZgr Z\jnbk^] Z 34-/$ fbghkbmr ^jnbmr bgm^k^lm bg I^`Z >khZ][Zg] Ego^lmf^gml

Dhe]bg`l HH? 'zI>E{( bg 1/1/- Pa^ ?hfiZgr ahe]l Z \Zee himbhg mh ink\aZl^ Zee [nm ghm e^ll maZg Zee h_ ma^ k^fZbgbg` ^jnbmr bgm^k^lml bg I>E maZm ma^ ?hfiZgr

]h^l ghm Zek^Z]r hpg [^mp^^g FZgnZkr 0+ 1/12 Zg] Fng^ 2/+ 1/13- E_ ma^ \Zee himbhg bl ghm ^q^k\bl^]+ \^kmZbg bgo^lmhkl bg I>E ahe] Z inm himbhg mh l^ee 'Zg] mh \Znl^

Zee f^f[^kl h_ I>E hma^k maZg ma^ ?hfiZgr mh l^ee( mh ma^ ?hfiZgr Zee [nm ghm e^ll maZg Zee h_ ma^ k^fZbgbg` ^jnbmr bgm^k^lml bg I>E maZm ma^ ?hfiZgr ]h^l ghm

Zek^Z]r hpg [^mp^^g Fner 0+ 1/14 Zg] O^im^f[^k 2/+ 1/14- Pa^ \Zee Zg] inm himbhgl '\hee^\mbo^er k^_^kk^] mh Zl ma^ zg^m himbhg{( Zk^ f^Zlnk^] Zm _Zbk oZen^ nlbg`

Ihgm^ ?Zkeh lbfneZmbhgl maZm k^er hg Zllnfimbhgl Zkhng] I>E|l ^jnbmr oZen^+ I>E|l Zg] ma^ ?hfiZgr|l ^jnbmr oheZmbebmr+ I>E|l Zg] ma^ ?hfiZgr|l A>EP@=

oheZmbebmr+ kbld Z]cnlm^] ]bl\hngm kZm^l Zg] ma^ ?hfiZgr|l \hlm h_ ]^[m+ Zfhg` hma^kl- Pa^ bgbmbZe _Zbk oZen^l h_ ma^ \Zee Zg] inm himbhgl hg Jho^f[^k 01+ 1/1/ p^k^

#08-6 fbeebhg Zg] #64-4 fbeebhg+ k^li^\mbo^er+ Zg] p^k^ bg\en]^] pbmabg hma^k ghg\nkk^gm ebZ[bebmb^l- Pa^ g^m himbhg bl k^f^Zlnk^] Zm _Zbk oZen^ hg Z jnZkm^ker [Zlbl

k^lnembg` bg Z #06-4 fbeebhg \aZg`^ bg _Zbk oZen^ h_ ma^ g^m himbhg ]nkbg` ma^ i^kbh] ^g]^] @^\^f[^k 20+ 1/1/ pab\a bl k^ihkm^] pbmabg hma^k bg\hf^ '^qi^gl^(+ g^m-

Pa^ ikbg\biZe \hglb]^kZmbhgl _hk hnk ]^m^kfbgZmbhg maZm i^k_hkfbg` ikh\^]nk^l k^eZmbg` mh ma^ bgbmbZe _Zbk oZen^ h_ himbhgl Zllh\bZm^] pbma I>E bl Z \kbmb\Ze Zn]bm

fZmm^k Zk^ 'b( ma^ lb`gb_b\Zgm cn]`f^gm [r fZgZ`^f^gm bg ]^o^ehibg` ma^ _Zbk oZen^l h_ ma^l^ himbhgl nlbg` ma^ Ihgm^ ?Zkeh lbfneZmbhgl Zg] 'bb( Z ab`a ]^`k^^ h_

Zn]bmhk cn]`f^gm+ ln[c^\mbobmr+ Zg] ^__hkm bg i^k_hkfbg` ikh\^]nk^l Zg] ^oZenZmbg` fZgZ`^f^gm|l lb`gb_b\Zgm Zllnfimbhgl k^eZm^] mh I>E|l ^jnbmr oZen^- Eg

Z]]bmbhg+ ma^ Zn]bm ^__hkm bgoheo^] ma^ nl^ h_ ikh_^llbhgZel pbma li^\bZebs^] ldbee Zg] dghpe^]`^-

=]]k^llbg` ma^ fZmm^k bgoheo^] i^k_hkfbg` ikh\^]nk^l Zg] ^oZenZmbg` Zn]bm ^ob]^g\^ bg \hgg^\mbhg pbma _hkfbg` hnk ho^kZee hibgbhg hg ma^ \hglheb]Zm^] _bgZg\bZe

lmZm^f^gml- Pa^l^ ikh\^]nk^l bg\en]^] m^lmbg` ma^ ^__^\mbo^g^ll h_ \hgmkhel k^eZmbg` mh ma^ _Zbk oZen^ h_ ma^ himbhgl+ bg\en]bg` \hgmkhel ho^k ma^ Zllnfimbhgl k^eZm^]

mh ma^ oZenZmbhg h_ ma^ himbhgl+ bg\en]bg` I>E|l ^jnbmr oZen^- Pa^l^ ikh\^]nk^l Zelh bg\en]^]+ Zfhg` hma^kl+ ]^o^ehibg` Zg bg]^i^g]^gm kZg`^ h_ oZen^l _hk ^Z\a

himbhg Zg] i^k_hkfbg` Z \hfiZkblhg h_ fZgZ`^f^gm|l ^lmbfZm^ mh ma^ bg]^i^g]^gmer ]^o^ehi^] kZg`^ mh ^oZenZm^ ma^ k^ZlhgZ[e^g^ll h_ fZgZ`^f^gm|l ^lmbfZm^-

@^o^ehibg` ma^ bg]^i^g]^gm kZg`^ h_ oZen^l bgoheo^] 'b( ]^o^ehibg` Zg bg]^i^g]^gm Ihgm^ ?Zkeh lbfneZmbhg fh]^e+ 'bb( m^lmbg` ma^ \hfie^m^g^ll Zg] Z\\nkZ\r h_

ma^ \hgmkZ\mnZe bg_hkfZmbhg nl^] [r fZgZ`^f^gm mh \Ze\neZm^ ma^ Z`k^^],nihg ikb\^ mh Z\jnbk^ ma^ k^fZbgbg` ^jnbmr bgm^k^lml bg I>E+ Zg] 'bbb( ^oZenZmbg` ma^

k^ZlhgZ[e^g^ll h_ ma^ Zllnfimbhgl nl^] [r fZgZ`^f^gm mh ^lmbfZm^ I>E|l ^jnbmr oZen^- Lkh_^llbhgZel pbma li^\bZebs^] ldbee Zg] dghpe^]`^ p^k^ nl^] mh Zllblm bg

]^o^ehibg` ma^ bg]^i^g]^gm Ihgm^ ?Zkeh lbfneZmbhg fh]^e+ bg\en]bg` ]^o^ehibg` ma^ bg]^i^g]^gm kZg`^ h_ oZen^l-

.l. Lkb\^pZm^kahnl^?hhi^kl HHL

Lah^gbq+ =kbshgZ

B^[knZkr 14+ 1/10

S^ aZo^ l^ko^] Zl ma^ ?hfiZgr|l Zn]bmhk lbg\^ 1/03-

B,3

PZ[e^ h_ ?hgm^gml
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']heeZkl bg mahnlZg]l+ ^q\^im iZk oZen^l( -+-+ -+,4

7bbUcb

?nkk^gm =ll^ml9

?Zla Zg] \Zla ^jnboZe^gml # 463+8/8 # 014+160

=\\hngml k^\^boZ[e^+ g^m 27+657 27+341

Eg\hf^ mZq^l k^\^boZ[e^ 30+134 1+035

Lk^iZb] Zg] hma^k \nkk^gm Zll^ml 06+780 04+508

PhmZe ?nkk^gm =ll^ml 561+702 070+377

Ajnbmr bgo^lmf^gml 7/6+670 1/5

Lkhi^kmr+ ieZgm Zg] ^jnbif^gm+ g^m 0+154+35/ 0+1/0+160

EgmZg`b[e^ Zll^ml+ g^m 0+167+087 0+201+270

Chh]pbee 32/+432 318+486

Kma^k ghg\nkk^gm Zll^ml 22+432 15+777

PhmZe =ll^ml # 3+377+227 # 2+040+720

BYQRY[YcYUb Q]T Ic^SZX^[TUab$ ;`dYch

?nkk^gm HbZ[bebmb^l9

=\\hngml iZrZ[e^ Zg] Z\\kn^] ebZ[bebmb^l # 063+028 # 025+882

@^_^kk^] k^o^gn^ 10+/40 12+53/

?nkk^gm ihkmbhg h_ ehg`,m^kf ]^[m 15+281 17+8/8

PhmZe ?nkk^gm HbZ[bebmb^l 110+471 078+431

Hhg`,m^kf ]^[m 1+037+687 0+600+826

@^_^kk^] bg\hf^ mZq^l 255+564 2/2+203

Egm^k^lm kZm^ lpZi ebZ[bebmr 044+246 67+501

Kma^k ghg\nkk^gm ebZ[bebmb^l 0//+516 15+746

PhmZe HbZ[bebmb^l 1+882+/28 1+20/+151

?hffbmf^gml Zg] \hgmbg`^g\b^l 'l^^ ghm^ 06(

Omh\dahe]^kl& Ajnbmr

Lk^_^kk^] lmh\d '#/-/0 iZk oZen^: 3+///+/// laZk^l Znmahkbs^]: ghg^ blln^] hk hnmlmZg]bg`( , ,

?hffhg lmh\d '#/-/0 iZk oZen^: 3/+///+/// laZk^l Znmahkbs^]: 5+064+288 Zg] 4+776+788 laZk^l blln^]: Zg]

5+/16+6/3 Zg] 4+604+266 laZk^l hnmlmZg]bg` Zl h_ @^\^f[^k 20+ 1/1/ Zg] 1/08+ k^li^\mbo^er( 51 48

=]]bmbhgZe iZb],bg \ZibmZe 424+475 40+087

N^mZbg^] ^Zkgbg`l 0+117+061 87/+244

=\\nfneZm^] hma^k \hfik^a^glbo^ ehll '03/+572( '57+047(

Pk^Zlnkr lmh\d+ Zm \hlm '036+584 Zg] 061+411 laZk^l a^e] Zl h_ @^\^f[^k 20+ 1/1/ Zg] 1/08+ k^li^\mbo^er( '016+727( '010+774(

PhmZe Omh\dahe]^kl& Ajnbmr 0+384+188 730+458

PhmZe HbZ[bebmb^l Zg] Omh\dahe]^kl& Ajnbmr # 3+377+227 # 2+040+720

O^^ Z\\hfiZgrbg` ghm^l mh ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml-

B,4

PZ[e^ h_ ?hgm^gml

978B; ED;' ?D9)

9EDIEB?:7J;: IJ7J;C;DJI E< EF;H7J?EDI 7D: 9ECFH;>;DI?L; ?D9EC;
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']heeZkl bg mahnlZg]l+ ^q\^im i^k laZk^ ]ZmZ( -+-+ -+,4 -+,3

N^o^gn^l # 0+214+118 # 0+056+886 # 0+/61+184

?hlml Zg] Aqi^gl^l9

Ki^kZmbg` '^q\en]bg` ]^ik^\bZmbhg Zg] ZfhkmbsZmbhg( 307+6/3 277+441 26/+158

O^eebg`+ `^g^kZe Zg] Z]fbgblmkZmbo^ 144+052 134+01/ 111+105

@^ik^\bZmbhg Zg] ZfhkmbsZmbhg 154+547 105+576 086+620

'CZbg( ehll hg Zll^m lZe^l Zg] ]blihlZel+ g^m '0+/61( 6+076 03+056

CZbg hg lZe^ h_ [nlbg^ll '71+463( , ,

PhmZe ?hlml Zg] Aqi^gl^l 744+768 746+435 7/3+272

Eg\hf^ _khf hi^kZmbhgl 358+24/ 20/+340 156+801

Egm^k^lm ^qi^gl^ '62+5/6( '60+618( '5/+304(

Kma^k bg\hf^ '^qi^gl^(+ g^m '05+300( '3+8/6( 3+376

Eg\hf^ [^_hk^ bg\hf^ mZq^l Zg] ^jnbmr f^mah] bgo^lmf^gm ^Zkgbg`l 268+221 122+704 100+873

Eg\hf^ mZq ikhoblbhg 65+206 44+122 36+113

Eg\hf^ [^_hk^ ^jnbmr f^mah] bgo^lmf^gm ^Zkgbg`l 2/2+/04 067+471 053+65/

Ajnbmr f^mah] bgo^lmf^gm ^Zkgbg`l 0+265 , ,

J^m bg\hf^ # 2/3+280 # 067+471 # 053+65/



J^m Eg\hf^ i^k ?hffhg OaZk^9

>Zlb\ # 40-62 # 20-34 # 17-87

@benm^] # 40-16 # 20-01 # 17-66

S^b`am^] =o^kZ`^ ?hffhg OaZk^l KnmlmZg]bg`9

>Zlb\ 4+773+67/ 4+567+88/ 4+573+264

@benm^] 4+826+471 4+626+745 4+614+852

Qgk^Zebs^] `Zbg 'ehll( hg \Zla _ehp a^]`^l Zg] hma^k+ g^m h_ mZq # '61+414( # '57+/51( # 145

?hfik^a^glbo^ bg\hf^ # 120+755 # 00/+41/ # 054+/05

O^^ Z\\hfiZgrbg` ghm^l mh ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml-

B,5

PZ[e^ h_ ?hgm^gml

978B; ED;' ?D9)

9EDIEB?:7J;: IJ7J;C;DJI E< IJE9A>EB:;HIk ;GK?JO

9^\\^] Ic^SZ

7TTYcY^]Q[

FQYT(?] HUcQY]UT

7SSd\d[QcUT

EcXUa

9^\_aUXU]bYeU

JaUQbdah

Ic^SZ'

J^cQ[

Ic^SZX^[TUabk

']heeZkl bg mahnlZg]l+ ^q\^im i^k laZk^ ]ZmZ( IXQaUb 7\^d]c 9Q_YcQ[ ;Qa]Y]Wb B^bb Qc S^bc ;`dYch

8Q[Q]SU Qc :USU\RUa .,' -+,2 4+620+331 # 48 # 17+301 # 617+275 # '241( # '7/+/47( # 565+336

J^m bg\hf^ , , , 053+65/ , , 053+65/

?aZg`^l bg i^glbhg+ g^m h_ mZq , , , , 145 , 145

Ajnbmr,[Zl^] \hfi^glZmbhg , , 0/+375 , , , 0/+375

EllnZg\^ h_ ^jnbmr ZpZk]l+ g^m h_ _hk_^bmnk^l 1/+7// , , , , , ,

N^ink\aZl^l h_ \hffhg lmh\d '27+703( , , , , '15+471( '15+471(

Sbmaahe]bg` mZq _hk ^jnbmr ZpZk]l '0/+/15( , , , , '6+044( '6+044(

@bob]^g]l iZb] mh lmh\dahe]^kl '#6-4/ i^k \hffhg

laZk^( , , , '31+743( , , '31+743(

8Q[Q]SU Qc :USU\RUa .,' -+,3 4+6/2+3/1 48 27+787 74/+181 '85( '002+684( 664+247

H^Zl^ Z\\hngmbg` lmZg]Zk] Z]himbhg \nfneZmbo^

Z]cnlmf^gm , , , 7 , , 7

J^m bg\hf^ , , , 067+471 , , 067+471

Qgk^Zebs^] ehll hg \Zla _ehp a^]`^l Zg] hma^k+ g^m

h_ mZq , , , , '57+/51( , '57+/51(

Ajnbmr,[Zl^] \hfi^glZmbhg , , 01+2// , , , 01+2//

EllnZg\^ h_ ^jnbmr ZpZk]l+ g^m h_ _hk_^bmnk^l 10+37/ , , , , , ,

N^ink\aZl^l h_ \hffhg lmh\d '4+873( , , , , '4+/62( '4+/62(

Sbmaahe]bg` mZq _hk ^jnbmr ZpZk]l '2+410( , , , , '2+/06( '2+/06(

@bob]^g]l iZb] mh lmh\dahe]^kl '#7-4/ i^k \hffhg

laZk^( , , , '37+416( , , '37+416(

8Q[Q]SU Qc :USU\RUa .,' -+,4 4+604+266 48 40+087 87/+244 '57+047( '010+774( 730+458

J^m bg\hf^ , , , 2/3+280 , , 2/3+280

Qgk^Zebs^] ehll hg \Zla _ehp a^]`^l Zg] hma^k+ g^m

h_ mZq , , , , '61+414( , '61+414(

Ajnbmr,[Zl^] \hfi^glZmbhg , , 03+481 , , , 03+481

EllnZg\^ h_ \hffhg lmh\d 176+4// 2 358+685 358+688

EllnZg\^ h_ ^jnbmr ZpZk]l+ g^m h_ _hk_^bmnk^l 17+577 , , , , , ,

Sbmaahe]bg` mZq _hk ^jnbmr ZpZk]l '2+750( , , , , '4+842( '4+842(

@bob]^g]l iZb] mh lmh\dahe]^kl '#8-4/ i^k \hffhg

laZk^( , , , '45+463( , , '45+463(

8Q[Q]SU Qc :USU\RUa .,' -+-+ 5+/16+6/3 # 51 # 424+475 #0+117+061 # '03/+572( # '016+727( # 0+384+188

O^^ Z\\hfiZgrbg` ghm^l mh ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml-
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'bg mahnlZg]l( -+-+ -+,4 -+,3

9QbX V[^fb Va^\ ^_UaQcY]W QScYeYcYUb5

J^m bg\hf^ # 2/3+280 # 067+471 # 053+65/

=]cnlmf^gml mh k^\hg\be^ g^m bg\hf^ mh g^m \Zla ikhob]^] [r hi^kZmbg` Z\mbobmb^l9

@^ik^\bZmbhg Zg] ZfhkmbsZmbhg 154+547 105+576 086+620

=fhkmbsZmbhg h_ ]^[m bllnZg\^ \hlml 3+2/4 3+535 3+052

Ajnbmr,[Zl^] \hfi^glZmbhg 03+481 01+2// 0/+375

Skbm^,h__ h_ ]^[m bllnZg\^ \hlml 5+070 3+10/ 00/

Eg\k^Zl^ bg ]^_^kk^] bg\hf^ mZq^l 76+071 4/+/00 23+862

'CZbg( ehll hg Zll^m lZe^l Zg] ]blihlZel+ g^m '0+/61( 6+076 03+056

CZbg hg lZe^ h_ [nlbg^ll '71+463( , ,

Ajnbmr f^mah] bgo^lmf^gm ^Zkgbg`l '0+265( , ,

BZbk oZen^ Z]cnlmf^gm 06+40/ , ,

?aZg`^l bg hi^kZmbg` Zll^ml Zg] ebZ[bebmb^l+ g^m h_ ^__^\ml _khf Z\jnblbmbhgl9

'Eg\k^Zl^( ]^\k^Zl^ bg Z\\hngml k^\^boZ[e^+ g^m 028 '2+41/( '06(

'Eg\k^Zl^( ]^\k^Zl^ bg bg\hf^ mZq^l k^\^boZ[e^ '28+/88( 7+456 0/+507

Eg\k^Zl^ bg ik^iZb] Zg] hma^k \nkk^gm Zll^ml '1+078( '351( '1+081(

Eg\k^Zl^ ']^\k^Zl^( bg Z\\hngml iZrZ[e^ Zg] Z\\kn^] ebZ[bebmb^l 00+670 05+341 '16+742(

Eg\k^Zl^ ']^\k^Zl^( bg ]^_^kk^] k^o^gn^ '1+850( '0+321( 2+835

Kma^k+ g^m '7+/86( '0+376( '2+012(

J^m \Zla ikhob]^] [r hi^kZmbg` Z\mbobmb^l 463+260 380+630 3/6+658

9QbX V[^fb Va^\ Y]eUbcY]W QScYeYcYUb5

Lnk\aZl^ h_ [nlbg^ll^l+ g^m h_ \Zla Z\jnbk^] '27+185( '772+33/( ,

Lnk\aZl^ h_ ^jnbmr bgo^lmf^gml '501+013( , ,

?ZibmZe ^qi^g]bmnk^l '182+118( '151+241( '106+655(

?aZg`^ bg Z\\kn^] ^qi^gl^l k^eZm^] mh \ZibmZe ^qi^g]bmnk^l '8+177( 3+400 1+//4

Lnk\aZl^ h_ pbk^e^ll eb\^gl^l '0+307( , ,

Lkh\^^]l _khf lZe^l h_ ikhi^kmr+ ieZgm Zg] ^jnbif^gm 62/ 6+/28 0+355

EllnZg\^ h_ ghm^ Zg] hma^k k^\^boZ[e^l '6+177( , ,

O^mme^f^gm h_ ghm^ Zg] hma^k k^\^boZ[e^l 5+/// , ,

J^m \Zla nl^] bg bgo^lmbg` Z\mbobmb^l '843+802( '0+023+131( '103+184(

9QbX V[^fb Va^\ VY]Q]SY]W QScYeYcYUb5

Lkh\^^]l _khf ^jnbmr bllnZg\^ 377+64/ , ,

Lkh\^^]l _khf ehg`,m^kf ]^[m [hkkhpbg`l 0+/4/+/// 0+164+/// ,

LZrf^gm h_ ^jnbmr bllnZg\^ \hlml '07+840( , ,

LZrf^gm h_ ]^[m bllnZg\^ \hlml '04+/53( '00+733( '1+020(

LZrf^gml hg ehg`,m^kf ]^[m '501+/17( '6/1+77/( '03+280(

N^ink\aZl^l h_ \hffhg lmh\d , '4+/62( '15+471(

LZrf^gm h_ pbmaahe]bg` mZq _hk ^jnbmr ZpZk]l '4+842( '2+/06( '6+044(

@bob]^g]l iZb] mh lmh\dahe]^kl '45+463( '37+416( '31+743(

Kma^k , 1+///

J^m \Zla ikhob]^] [r 'nl^] bg( _bgZg\bg` Z\mbobmb^l 72/+07/ 4/2+548 '80+002(

Eg\k^Zl^ ']^\k^Zl^( bg \Zla Zg] \Zla ^jnboZe^gml 338+527 '027+731( 0/1+250

?Zla Zg] \Zla ^jnboZe^gml+ [^`bggbg` h_ i^kbh] 014+160 153+002 050+641

?Zla Zg] \Zla ^jnboZe^gml+ ^g] h_ i^kbh] # 463+8/8 # 014+160 # 153+002

Id__[U\U]cQ[ SQbX V[^f TYbS[^bdaUb5

?Zla iZb] _hk bgm^k^lm+ g^m h_ \ZibmZebs^] bgm^k^lm # 54+//6 # 56+8/6 # 45+301

?Zla iZb] _hk bg\hf^ mZq^l+ g^m h_ k^_ng]l k^\^bo^] # 17+12/ # '2+474( # 0+700

O^^ Z\\hfiZgrbg` ghm^l mh ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml-
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,) :;I9H?FJ?ED E< 8KI?D;II

?Z[e^ Kg^+ Eg\-+ mh`^ma^k pbma bml paheer hpg^] ln[lb]bZkb^l '\hee^\mbo^er+ z?Z[e^ Kg^{ hk ma^ z?hfiZgr{(+ bl Z _neer bgm^`kZm^] ikhob]^k h_ ]ZmZ+ ob]^h Zg] ohb\^

l^kob\^l mh k^lb]^gmbZe Zg] [nlbg^ll ln[l\kb[^kl bg 10 S^lm^kg+ Ib]p^lm^kg Zg] Ohnma^kg Q-O- lmZm^l- =m ma^ ^g] h_ 1/1/+ ?Z[e^ Kg^ ikhob]^] l^kob\^ mh

ZiikhqbfZm^er 858+/// k^lb]^gmbZe Zg] [nlbg^ll \nlmhf^kl+ h_ pab\a ZiikhqbfZm^er 746+/// ln[l\kb[^] mh ]ZmZ l^kob\^l+ 15/+/// ln[l\kb[^] mh ob]^h l^kob\^l Zg]

013+/// ln[l\kb[^] mh ohb\^ l^kob\^l-



Kg IZr 0+ 1/06+ ma^ ?hfiZgr Z\jnbk^] N>E Dhe]bg` HH? 'zJ^pSZo^{( _hk Z ink\aZl^ ikb\^ h_ #63/-1 fbeebhg- Kg FZgnZkr 7+ 1/08+ ma^ ?hfiZgr Z\jnbk^] @^emZ

?hffngb\Zmbhgl+ H-H-?- 'z?e^ZkpZo^{( _hk Z ink\aZl^ ikb\^ h_ #247-7 fbeebhg- Kg K\mh[^k 0+ 1/08+ ma^ ?hfiZgr Z\jnbk^] Bb]^ebmr ?hffngb\Zmbhgl ?h-|l ]ZmZ+

ob]^h Zg] ohb\^ [nlbg^ll Zg] \^kmZbg k^eZm^] Zll^ml '\hee^\mbo^er+ zBb]^ebmr{( _hk Z ink\aZl^ ikb\^ h_ #420-3 fbeebhg- Kg Fner 0+ 1/1/+ ma^ ?hfiZgr Z\jnbk^] RZen,

J^m HH? 'zRZen,J^m{( _hk Z ink\aZl^ ikb\^ h_ #27-8 fbeebhg- Pa^ ink\aZl^ ikb\^ _hk ma^l^ mkZglZ\mbhgl pZl bg \Zla hg Z ]^[m,_k^^ [Zlbl- N^_^k mh ghm^ 2 _hk ]^mZbel

hg ma^l^ mkZglZ\mbhgl- N^_^k mh ghm^ 5 _hk bg_hkfZmbhg hg ma^ ?hfiZgr|l ^jnbmr bgo^lmf^gml \hfie^m^] ]nkbg` 1/1/-

-) IKCC7HO E< I?=D?<?97DJ 799EKDJ?D= FEB?9?;I

8QbYb ^V FaUbU]cQcY^]) Pa^ Z\\hfiZgrbg` \hglheb]Zm^] _bgZg\bZe lmZm^f^gml aZo^ [^^g ik^iZk^] bg Z\\hk]Zg\^ pbma `^g^kZeer Z\\^im^] Z\\hngmbg` ikbg\bie^l bg ma^

Qgbm^] OmZm^l 'zC==L{( Zg] ma^ kne^l Zg] k^`neZmbhgl h_ ma^ O^\nkbmb^l Zg] Aq\aZg`^ ?hffbllbhg 'ma^ zOA?{(- Pa^ ?hfiZgr|l k^lneml h_ hi^kZmbhgl _hk ma^ r^Zkl

^g]^] @^\^f[^k 20+ 1/1/+ 1/08 Zg] 1/07 fZr ghm [^ bg]b\Zmbo^ h_ ma^ ?hfiZgr|l _nmnk^ k^lneml-

?^kmZbg k^\eZllb_b\Zmbhgl aZo^ [^^g fZ]^ mh ikbhk i^kbh] Zfhngml mh \hg_hkf mh ma^ \nkk^gm r^Zk ik^l^gmZmbhg-

FaY]SY_[Ub ^V 9^]b^[YTQcY^]) Pa^ Z\\hfiZgrbg` \hglheb]Zm^] _bgZg\bZe lmZm^f^gml bg\en]^ ma^ Z\\hngml h_ ma^ ?hfiZgr+ bg\en]bg` bml ln[lb]bZkb^l- =ee

bgm^k\hfiZgr Z\\hngml Zg] mkZglZ\mbhgl aZo^ [^^g ^ebfbgZm^] bg \hglheb]Zmbhg-

IUW\U]c HU_^acY]W) =\\hngmbg` OmZg]Zk]l ?h]b_b\Zmbhg 'z=O?{( 17/ , CMOUMV\ BMXWZ\QVO k^jnbk^l ma^ ]bl\ehlnk^ h_ _Z\mhkl nl^] mh b]^gmb_r Zg ^gmbmr|l k^ihkmZ[e^

l^`f^gml- Dblmhkb\Zeer+ ma^ ?hfiZgr|l hi^kZmbhgl p^k^ hk`Zgbs^] Zg] fZgZ`^] hg ma^ [Zlbl h_ bml `^h`kZiab\ ]boblbhgl- A__^\mbo^ bg ma^ l^\hg] jnZkm^k h_ 1/1/+ Zl

Z k^lnem h_ ikh`k^ll fZ]^ bg ma^ ?hfiZgr|l lmZ`^] k^[kZg]bg` bgbmbZmbo^ Zg] ma^ _nkma^k Zeb`gf^gm h_ l^kob\^ h__^kbg`l Zg] ikh]n\m ikb\bg` _hk k^\^gm Z\jnblbmbhgl

pbma bml e^`Z\r [nlbg^ll+ ma^ ?hfiZgr k^^oZenZm^] ma^ \ab^_ hi^kZmbg` ]^\blbhg fZd^k|l k^ob^p Zg] Zll^llf^gm h_ ma^ ?hfiZgr|l hi^kZmbg` i^k_hkfZg\^ _hk

inkihl^l h_ i^k_hkfZg\^ fhgbmhkbg` Zg] k^lhnk\^ Zeeh\Zmbhg- Pa^ ?hfiZgr ]^m^kfbg^] maZm bml hi^kZmbhgl+ bg\en]bg` ma^ ]^\blbhgl mh Zeeh\Zm^ k^lhnk\^l Zg] ]^iehr

\ZibmZe+ Zk^ hk`Zgbs^] Zg] fZgZ`^] hg Z \hglheb]Zm^] [Zlbl Zg] Zk^ ghm [Zl^] hg Zgr ik^]^m^kfbg^] `^h`kZiab\ ]boblbhg- AZ\a hi^kZmbg` lrlm^f ]^kbo^l k^o^gn^l

_khf ma^ ]^ebo^kr h_ lbfbeZk ikh]n\ml Zg] l^kob\^l mh Z \nlmhf^k [Zl^ maZm bl Zelh lbfbeZk- AZ\a hi^kZmbg` lrlm^f ]^iehrl lbfbeZk m^\agheh`r mh ]^ebo^k ma^

?hfiZgr|l ikh]n\ml Zg] l^kob\^l+ hi^kZm^l pbmabg Z lbfbeZk k^`neZmhkr ^gobkhgf^gm+ aZl lbfbeZk ^\hghfb\ \aZkZ\m^kblmb\l Zg] bl fZgZ`^] [r ma^ ?hfiZgr|l \ab^_

hi^kZmbg` ]^\blbhg fZd^k Zl iZkm h_ Zg Z``k^`Zm^ h_ Zee hi^kZmbg` lrlm^fl pbmabg ma^ ?hfiZgr|l fZm^kbZe `^h`kZiab\ ]boblbhgl- IZgZ`^f^gm ^oZenZm^] ma^ \kbm^kbZ

_hk Z``k^`Zmbhg ng]^k =O? 17/ Zg] aZl \hg\en]^] maZm ma^ ?hfiZgr f^^ml ^Z\a h_ ma^ k^li^\mbo^ \kbm^kbZ l^m _hkma ma^k^bg- =\\hk]bg`er+ fZgZ`^f^gm aZl

b]^gmb_b^] hg^ hi^kZmbg` l^`f^gm+ pab\a bl bml k^ihkmZ[e^ l^`f^gm+ ng]^k mabl hk`ZgbsZmbhgZe Zg] k^ihkmbg` lmkn\mnk^-

KbU ^V ;bcY\QcUb) Pa^ ik^iZkZmbhg h_ ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml bg \hg_hkfbmr pbma C==L k^jnbk^l fZgZ`^f^gm mh fZd^ \^kmZbg ^lmbfZm^l Zg]

Zllnfimbhgl maZm Z__^\m ma^ Zfhngml k^ihkm^] a^k^bg- IZgZ`^f^gm [Zl^l bml ^lmbfZm^l Zg] Zllnfimbhgl hg ablmhkb\Ze ^qi^kb^g\^ Zg] hg oZkbhnl hma^k _Z\mhkl maZm Zk^

[^eb^o^] mh [^ k^ZlhgZ[e^ ng]^k ma^ \bk\nflmZg\^l- @n^ mh ma^ bga^k^gm ng\^kmZbgmr bgoheo^] bg fZdbg` ^lmbfZm^l+ Z\mnZe k^lneml k^ihkm^] bg _nmnk^ i^kbh]l fZr [^

Z__^\m^] [r \aZg`^l bg mahl^ ^lmbfZm^l Zg] ng]^kerbg` Zllnfimbhgl-

HUeU]dU HUS^W]YcY^]) Pa^ ?hfiZgr k^\h`gbs^l k^o^gn^ bg Z\\hk]Zg\^ pbma =O? 5/5 , BM^MV]M NZWU 5WV\ZIK\[ _Q\P 5][\WUMZ[& N^lb]^gmbZe k^o^gn^l Zk^

`^g^kZm^] makhn`a bg]bob]nZe Zg] [ng]e^] ln[l\kbimbhgl _hk ]ZmZ+ ob]^h Zg] ohb\^ l^kob\^l hg fhgma mh fhgma m^kfl+ pbmahnm i^gZemr _hk \Zg\^eeZmbhg- =l [ng]e^]

ln[l\kbimbhgl Zk^ mrib\Zeer h__^k^] Zm ]bl\hngm^] kZm^l+ ma^ lZe^l ikb\^ bl Zeeh\Zm^] Zfhg`lm ma^ k^li^\mbo^ ikh]n\m ebg^l [Zl^] hg ma^ k^eZmbo^ l^eebg` ikb\^ Zm pab\a

^Z\a l^kob\^ bl lhe] ng]^k lmZg]Zehg^ l^kob\^ Z`k^^f^gml- >nlbg^ll k^o^gn^l Zk^ `^g^kZm^] makhn`a bg]bob]nZe Zg] [ng]e^] ln[l\kbimbhgl _hk ]ZmZ+ ob]^h Zg] ohb\^

l^kob\^l ng]^k \hgmkZ\ml pbma m^kfl kZg`bg` _khf hg^ fhgma mh l^o^kZe r^Zkl-

B, 8



PZ[e^ h_ ?hgm^gml

Pa^ ?hfiZgr Zelh `^g^kZeer k^\^bo^l Zg Zeeh\Zmbhg h_ l\a^]ne^] Z]o^kmblbg` mbf^ Zl iZkm h_ bml ]blmkb[nmbhg Z`k^^f^gml pbma \Z[e^ Zg] [khZ]\Zlm g^mphkdl+ pab\a

ma^ ?hfiZgr l^eel mh eh\Ze+ k^`bhgZe Zg] gZmbhgZe Z]o^kmbl^kl ng]^k \hgmkZ\ml pbma m^kfl maZm Zk^ mrib\Zeer e^ll maZg hg^ r^Zk- Eg fhlm bglmZg\^l+ ma^ ZoZbeZ[e^

Z]o^kmblbg` mbf^ bl lhe] ]bk^\mer [r ma^ ?hfiZgr|l bgm^kgZe lZe^l _hk\^- =l ma^ ?hfiZgr bl Z\mbg` Zl ikbg\biZe bg ma^l^ ZkkZg`^f^gml+ ma^ Z]o^kmblbg` maZm bl lhe] bl

k^ihkm^] Zl k^o^gn^ hg Z `khll [Zlbl- Eg bglmZg\^l pa^k^ Z]o^kmblbg` mbf^ bl lhe] [r \hgmkZ\m^] mabk],iZkmr Z`^g\b^l+ ma^ ?hfiZgr bl ghm Z\mbg` Zl ikbg\biZe Zg] ma^

Z]o^kmblbg` lhe] bl ma^k^_hk^ k^ihkm^] g^m h_ Z`^g\r _^^l- =]o^kmblbg` k^o^gn^l Zk^ k^\h`gbs^] pa^g ma^ k^eZm^] Z]o^kmbl^f^gml Zk^ Zbk^]-

Pa^ ngbm h_ Z\\hngmbg` _hk k^o^gn^ k^\h`gbmbhg bl Z i^k_hkfZg\^ h[eb`Zmbhg+ pab\a bl Z k^jnbk^f^gm mh mkZgl_^k Z ]blmbg\m `hh] hk l^kob\^ mh Z \nlmhf^k- ?nlmhf^kl

Zk^ [bee^] _hk ma^ l^kob\^l mh pab\a ma^r ln[l\kb[^ [Zl^] nihg in[ebla^] hk \hgmkZ\m^] kZm^l+ pbma ma^ lZe^l ikb\^ [^bg` Zeeh\Zm^] mh ^Z\a i^k_hkfZg\^ h[eb`Zmbhg- Bhk

ZkkZg`^f^gml pbma fnembie^ i^k_hkfZg\^ h[eb`Zmbhgl+ ma^ lZe^l ikb\^ bl Zeeh\Zm^] [Zl^] hg ma^ k^eZmbo^ lmZg]Zehg^ l^eebg` ikb\^ _hk ^Z\a ln[l\kb[^] l^kob\^-

C^g^kZeer+ i^k_hkfZg\^ h[eb`Zmbhgl Zk^ lZmbl_b^]+ Zg] k^o^gn^ bl k^\h`gbs^]+ ho^k ma^ i^kbh] h_ mbf^ bg pab\a \nlmhf^kl lbfnemZg^hnler k^\^bo^ Zg] \hglnf^ ma^

?hfiZgr|l ]^_bg^] i^k_hkfZg\^ h[eb`Zmbhgl+ pab\a Zk^ ]^ebo^k^] bg Z lbfbeZk iZmm^kg h_ mkZgl_^k- =]o^kmblbg` k^o^gn^ bl k^\h`gbs^] Zm ma^ ihbgm bg mbf^ pa^g ma^

ng]^kerbg` i^k_hkfZg\^ h[eb`Zmbhg bl \hfie^m^-

Pa^ ?hfiZgr Zelh bg\nkl \^kmZbg bg\k^f^gmZe \hlml mh Z\jnbk^ k^lb]^gmbZe Zg] [nlbg^ll \nlmhf^kl+ ln\a Zl \hffbllbhg \hlml Zg] mabk],iZkmr \hlml mh l^kob\^ li^\b_b\

\nlmhf^kl- Pa^l^ \hlml Zk^ \ZibmZebs^] Zl \hgmkZ\m Zll^ml Zg] Zfhkmbs^] ho^k ma^ Ziieb\Z[e^ i^kbh]- Bhk \hffbllbhgl+ ma^ ZfhkmbsZmbhg i^kbh] bl ma^ Zo^kZ`^

\nlmhf^k m^gnk^+ pab\a bl ZiikhqbfZm^er _bo^ r^Zkl _hk [hma k^lb]^gmbZe Zg] [nlbg^ll \nlmhf^kl- =ee hma^k \hlml Zk^ Zfhkmbs^] ho^k ma^ k^jnblbm^ \hgmkZ\m i^kbh]-

B^^l bfihl^] hg ma^ ?hfiZgr [r oZkbhnl `ho^kgf^gmZe Znmahkbmb^l+ bg\en]bg` _kZg\abl^ _^^l+ Zk^ iZll^] makhn`a hg Z fhgmaer [Zlbl mh ma^ ?hfiZgr|l \nlmhf^kl

Zg] Zk^ i^kbh]b\Zeer k^fbmm^] mh Znmahkbmb^l- =l ma^ ?hfiZgr Z\ml Zl ikbg\biZe+ ma^l^ _^^l Zk^ k^ihkm^] bg ob]^h Zg] ohb\^ k^o^gn^l hg Z `khll [Zlbl pbma

\hkk^lihg]bg` ^qi^gl^l bg\en]^] pbmabg hi^kZmbg` ^qi^gl^l bg ma^ \hglheb]Zm^] lmZm^f^gml h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^-

9^]SU]caQcY^]b ^V 9aUTYc HYbZ) BbgZg\bZe bglmknf^gml maZm ihm^gmbZeer ln[c^\m ma^ ?hfiZgr mh \hg\^gmkZmbhgl h_ \k^]bm kbld Zk^ ikbfZkber \Zla Zg] Z\\hngml

k^\^boZ[e^- ?hg\^gmkZmbhg h_ \k^]bm kbld pbma k^li^\m mh ma^ ?hfiZgr|l \Zla [ZeZg\^ bl ebfbm^]- Pa^ ?hfiZgr fZbgmZbgl hk bgo^lml bml \Zla pbma ab`aer jnZeb_b^]

_bgZg\bZe bglmbmnmbhgl- Sbma k^li^\m mh ma^ ?hfiZgr|l k^\^boZ[e^l+ \k^]bm kbld bl ebfbm^] ]n^ mh ma^ eZk`^ gnf[^k h_ \nlmhf^kl+ bg]bob]nZeer lfZee [ZeZg\^l Zg] lahkm

iZrf^gm m^kfl-

Fa^WaQ\\Y]W 9^bcb) Pa^ ?hfiZgr|l ikh`kZffbg` \hlml Zk^ _^^l iZb] mh eb\^gl^ ma^ ikh`kZffbg` maZm bl ]blmkb[nm^] mh ob]^h \nlmhf^kl Zg] Zk^ k^\hk]^] bg ma^

i^kbh] ma^ l^kob\^l Zk^ ikhob]^]- Lkh`kZffbg` \hlml Zk^ k^\hk]^] [Zl^] hg ma^ ?hfiZgr|l \hgmkZ\mnZe Z`k^^f^gml pbma bml ikh`kZffbg` o^g]hkl+ pab\a Zk^

`^g^kZeer fnemb,r^Zk Z`k^^f^gml maZm ikhob]^ _hk ma^ ?hfiZgr mh fZd^ iZrf^gml mh ma^ ikh`kZffbg` o^g]hkl Zm Z`k^^] nihg kZm^l [Zl^] hg ma^ gnf[^k h_

ln[l\kb[^kl mh pab\a ma^ ?hfiZgr ikhob]^l ma^ ikh`kZffbg` l^kob\^- Bkhf mbf^ mh mbf^+ ma^l^ Z`k^^f^gml ^qibk^+ Zg] ikh`kZffbg` \hgmbgn^l mh [^ ]blmkb[nm^]+

h_m^g inklnZgm mh Zg ^qm^glbhg+ mh \nlmhf^kl pabe^ ma^ iZkmb^l g^`hmbZm^ g^p \hgmkZ\mnZe m^kfl- Sabe^ iZrf^gml Zk^ mrib\Zeer fZ]^ ng]^k ma^ ikbhk Z`k^^f^gm|l

m^kfl+ ma^ Zfhngm h_ ikh`kZffbg` \hlml k^\hk]^] ]nkbg` ma^l^ bgm^kbf i^kbh]l bl [Zl^] hg ma^ ?hfiZgr|l ^lmbfZm^l h_ ma^ nembfZm^ \hgmkZ\mnZe m^kfl ^qi^\m^] mh

[^ g^`hmbZm^]- @b__^k^g\^l [^mp^^g Z\mnZe Zfhngml ]^m^kfbg^] nihg k^lhenmbhg h_ g^`hmbZmbhgl Zg] Zfhngml k^\hk]^] ]nkbg` ma^l^ bgm^kbf i^kbh]l Zk^ k^\hk]^] bg

ma^ i^kbh] h_ k^lhenmbhg-

7TeUacYbY]W 9^bcb- Pa^ ?hfiZgr ^qi^gl^l Z]o^kmblbg` \hlml Zl bg\nkk^]- Pa^ mhmZe Zfhngm h_ ln\a Z]o^kmblbg` ^qi^gl^ k^\hk]^] pZl #20-5 fbeebhg+ #23-2 fbeebhg

Zg] #17-5 fbeebhg bg 1/1/+ 1/08 Zg] 1/07+ k^li^\mbo^er-

9QbX ;`dYeQ[U]cb- Pa^ ?hfiZgr \hglb]^kl Zee ab`aer ebjnb] bgo^lmf^gml pbma hkb`bgZe fZmnkbmb^l Zm ink\aZl^ h_ mak^^ fhgmal hk e^ll mh [^ \Zla ^jnboZe^gml- Pa^l^

bgo^lmf^gml Zk^ \Zkkb^] Zm \hlm ienl Z\\kn^] bgm^k^lm Zg] ]bob]^g]l+ pab\a ZiikhqbfZm^l fZkd^m oZen^-

7[[^fQ]SU V^a :^dRcVd[ 7SS^d]cb) =\\hngml k^\^boZ[e^ aZo^ [^^g k^]n\^] [r Zg ZeehpZg\^ _hk Zfhngml maZm fZr [^ ng\hee^\mb[e^ bg ma^ _nmnk^- Pabl ^lmbfZm^]

ZeehpZg\^ bl [Zl^] ikbfZkber hg ma^ Z`bg` \Zm^`hkr+ ablmhkb\Ze \hee^\mbhg ^qi^kb^g\^ Zg] fZgZ`^f^gm|l ^oZenZmbhg h_ ma^ _bgZg\bZe \hg]bmbhg h_ ma^ \nlmhf^k- Pa^

?hfiZgr `^g^kZeer \hglb]^kl Zg Z\\hngm iZlm ]n^ hk ]^ebgjn^gm pa^g Z \nlmhf^k fbll^l Z l\a^]ne^] iZrf^gm- Pa^ ?hfiZgr pkbm^l h__ Z\\hngml k^\^boZ[e^

[ZeZg\^l ]^^f^] ng\hee^\mb[e^ Z`Zbglm ma^ ZeehpZg\^ _hk ]hn[m_ne Z\\hngml `^g^kZeer pa^g ma^ Z\\hngm bl mnkg^] ho^k _hk \hee^\mbhg mh Zg hnmlb]^ \hee^\mbhg Z`^g\r-
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<QYa LQ[dU CUQbdaU\U]cb) BZbk oZen^ f^Zlnk^f^gml Zk^ ]^m^kfbg^] [Zl^] hg ma^ Zllnfimbhgl maZm Z fZkd^m iZkmb\biZgm phne] nl^ bg ikb\bg` Zg Zll^m hk ebZ[bebmr

[Zl^] hg Z mak^^,mb^k^] ab^kZk\ar maZm ]kZpl Z ]blmbg\mbhg [^mp^^g fZkd^m iZkmb\biZgm Zllnfimbhgl [Zl^] hg 'b( h[l^koZ[e^ bginml+ ln\a Zl jnhm^] ikb\^l bg Z\mbo^

fZkd^ml 'e^o^e 0(: 'bb( bginml hma^k maZg jnhm^] ikb\^l bg Z\mbo^ fZkd^ml maZm Zk^ h[l^koZ[e^ ^bma^k ]bk^\mer hk bg]bk^\mer 'e^o^e 1(: Zg] 'bbb( ngh[l^koZ[e^ bginml maZm

k^jnbk^ ma^ ?hfiZgr mh nl^ ik^l^gm oZen^ Zg] hma^k oZenZmbhg m^\agbjn^l bg ma^ ]^m^kfbgZmbhg h_ _Zbk oZen^ 'e^o^e 2(- BbgZg\bZe Zll^ml Zg] ebZ[bebmb^l Zk^ \eZllb_b^] bg

ma^bk ^gmbk^mr [Zl^] hg ma^ ehp^lm e^o^e h_ bginm maZm bl lb`gb_b\Zgm mh ma^ _Zbk oZen^ f^Zlnk^f^gm- Pa^ ?hfiZgr|l Zll^llf^gm h_ ma^ lb`gb_b\Zg\^ h_ Z iZkmb\neZk bginm

mh ma^ _Zbk oZen^ f^Zlnk^f^gml k^jnbk^l cn]`f^gm Zg] fZr Z__^\m ma^ oZenZmbhg h_ ma^ Zll^ml Zg] ebZ[bebmb^l [^bg` f^Zlnk^] Zg] ma^bk ieZ\^f^gm pbmabg ma^ _Zbk oZen^

ab^kZk\ar-

Bhk Zll^ml Zg] ebZ[bebmb^l maZm Zk^ f^Zlnk^] nlbg` jnhm^] ikb\^l bg Z\mbo^ fZkd^ml+ ma^ mhmZe _Zbk oZen^ bl ma^ in[ebla^] fZkd^m ikb\^ i^k ngbm fnembieb^] [r ma^ gnf[^k

h_ ngbml a^e]+ pbmahnm \hglb]^kZmbhg h_ mkZglZ\mbhg \hlml- =ll^ml Zg] ebZ[bebmb^l maZm Zk^ f^Zlnk^] nlbg` lb`gb_b\Zgm hma^k h[l^koZ[e^ bginml Zk^ ikbfZkber oZen^] [r

k^_^k^g\^ mh jnhm^] ikb\^l h_ lbfbeZk Zll^ml hk ebZ[bebmb^l bg Z\mbo^ fZkd^ml+ Z]cnlm^] _hk Zgr m^kfl li^\b_b\ mh maZm Zll^m hk ebZ[bebmr- =ll^ml Zg] ebZ[bebmb^l maZm Zk^

f^Zlnk^] nlbg` lb`gb_b\Zgm ngh[l^koZ[e^ bginml Zk^ oZen^] nlbg` oZkbhnl oZenZmbhg m^\agbjn^l+ bg\en]bg` Ihgm^ ?Zkeh lbfneZmbhgl-

Pa^ ?hfiZgr f^Zlnk^l \^kmZbg Zll^ml+ bg\en]bg` ikhi^kmr+ ieZgm Zg] ^jnbif^gm+ bgmZg`b[e^ Zll^ml Zg] `hh]pbee+ Zm _Zbk oZen^ hg Z ghgk^\nkkbg` [Zlbl pa^g ma^r Zk^

]^^f^] mh [^ bfiZbk^]- Pa^ _Zbk oZen^ h_ ma^l^ Zll^ml bl ]^m^kfbg^] pbma oZenZmbhg m^\agbjn^l nlbg` ma^ [^lm bg_hkfZmbhg ZoZbeZ[e^ Zg] fZr bg\en]^ jnhm^] fZkd^m

ikb\^l+ fZkd^m \hfiZkZ[e^l Zg] ]bl\hngm^] \Zla _ehp fh]^el-

Pa^ \Zkkrbg` Zfhngml k^ihkm^] bg ma^ ?hfiZgr|l \hglheb]Zm^] _bgZg\bZe lmZm^f^gml _hk \Zla Zg] \Zla ^jnboZe^gml+ Z\\hngml k^\^boZ[e^+ Z\\hngml iZrZ[e^ Zg]

Z\\kn^] ebZ[bebmb^l ZiikhqbfZm^ _Zbk oZen^ [^\Znl^ h_ ma^ lahkm,m^kf gZmnk^ h_ ma^l^ _bgZg\bZe bglmknf^gml-

;`dYch ?]eUbc\U]cb) Ajnbmr bgo^lmf^gml maZm ]h ghm ikhob]^ ma^ ?hfiZgr ma^ Z[bebmr mh ^q^km lb`gb_b\Zgm bg_en^g\^ ho^k ma^ hi^kZmbg` hk _bgZg\bZe ]^\blbhgl h_ ma^

bgo^lm^^ Zk^ Z\\hngm^] _hk ng]^k ma^ _Zbk oZen^ f^Zlnk^f^gm Zem^kgZmbo^- Pabl f^mah] k^jnbk^l ma^ bgbmbZe _Zbk oZen^ h_ ma^ bgo^lmf^gm mh [^ k^\hk]^] Zl Zg Zll^m

pbmabg ma^ \hglheb]Zm^] [ZeZg\^ la^^m Zg] Zgr ]bob]^g]l k^\^bo^] _khf ma^ bgo^lm^^ mh [^ k^\hk]^] Zl hma^k bg\hf^ pbmabg ma^ \hglheb]Zm^] lmZm^f^gm h_ hi^kZmbhgl

Zg] \hfik^a^glbo^ bg\hf^- E_ h[l^koZ[e^ ikb\^ \aZg`^l _hk b]^gmb\Ze hk lbfbeZk bgo^lmf^gml bg ma^ lZf^ bgo^lm^^ Zk^ b]^gmb_b^]+ ma^ k^\hk]^] \Zkkrbg` oZen^ pbee [^

Z]cnlm^] mh bml \nkk^gm ^lmbfZm^] _Zbk oZen^-

Ajnbmr bgo^lmf^gml maZm ]h ikhob]^ ma^ ?hfiZgr pbma ma^ Z[bebmr mh ^q^km lb`gb_b\Zgm bg_en^g\^ ho^k ma^ hi^kZmbg` hk _bgZg\bZe ]^\blbhgl h_ ma^ bgo^lm^^ Zk^

Z\\hngm^] _hk ng]^k ma^ ^jnbmr f^mah]- Pa^ ^jnbmr f^mah] k^jnbk^l ma^ bgbmbZe _Zbk oZen^ h_ ma^ bgo^lmf^gm mh [^ k^\hk]^] Zl Zg Zll^m pbmabg ma^ \hglheb]Zm^]

[ZeZg\^ la^^m- >Zl^] hg bml hpg^klabi i^k\^gmZ`^+ ma^ ?hfiZgr ma^g k^\h`gbs^l bml ikhihkmbhgZm^ laZk^ h_ ma^ bgo^lm^^|l g^m bg\hf^ 'ehll( ^Z\a i^kbh] pbmabg

^jnbmr f^mah] bgo^lmf^gm ^Zkgbg`l bg ma^ \hglheb]Zm^] lmZm^f^gm h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^ Zg] Z \hkk^lihg]bg` bg\k^Zl^ ']^\k^Zl^( mh ma^

bgo^lmf^gm|l \Zkkrbg` oZen^ pbmabg ma^ \hglheb]Zm^] [ZeZg\^ la^^m- =l i^kfbmm^] [r C==L+ ma^ ?hfiZgr ^e^\m^] mh k^\h`gbs^ bml ikhihkmbhgZm^ laZk^ h_ ln\a g^m

bg\hf^ 'ehll( _hk ^Z\a h_ bml ^jnbmr f^mah] bgo^lmf^gml hg Z hg^ jnZkm^k eZ`- =]]bmbhgZeer+ Zgr ]bob]^g]l k^\^bo^] _khf Zg ^jnbmr f^mah] bgo^lm^^ Zk^ Z\\hngm^]

_hk Zl Z k^]n\mbhg bg ma^ \Zkkrbg` oZen^ h_ ma^ bgo^lmf^gm pbmabg ma^ \hglheb]Zm^] [ZeZg\^ la^^m- Bnkma^k+ Zgr fZm^kbZe ]b__^k^g\^ [^mp^^g ma^ \Zkkrbg` oZen^ h_ Zg

^jnbmr f^mah] bgo^lmf^gm Zg] ma^ ?hfiZgr|l ng]^kerbg` ^jnbmr bg ma^ g^m Zll^ml h_ ma^ bgo^lm^^ Zmmkb[nmZ[e^ mh ]^ik^\bZ[e^ ikhi^kmr+ ieZgm Zg] ^jnbif^gm Zg].hk

ZfhkmbsZ[e^ bgmZg`b[e^ Zll^ml pbee k^lnem bg Zg Z]cnlmf^gm mh ma^ Zfhngm h_ g^m bg\hf^ 'ehll( k^\h`gbs^] [r ma^ ?hfiZgr ^Z\a i^kbh]-

=l ghg^ h_ ma^ ?hfiZgr|l \hlm hk ^jnbmr f^mah] bgo^lmf^gml aZo^ k^Z]ber ]^m^kfbgZ[e^ _Zbk oZen^l+ ma^ ?hfiZgr Zll^ll^l ^Z\a bgo^lmf^gm _hk bg]b\Zmhkl h_

bfiZbkf^gm hg Z jnZkm^ker [Zlbl [Zl^] ikbfZkber hg ma^ bgo^lm^^|l fhlm k^\^gmer ZoZbeZ[e^ _bgZg\bZe Zg] hi^kZmbg` bg_hkfZmbhg- E_ bm bl ]^m^kfbg^] maZm ma^ _Zbk oZen^

h_ Zg bgo^lmf^gm aZl _Zee^g [^ehp bml \Zkkrbg` oZen^+ ma^ \Zkkrbg` oZen^ bl Z]cnlm^] ]hpg mh _Zbk oZen^ Zg] Zg bfiZbkf^gm ehll ^jnZe mh ma^ Zfhngm h_ ma^ Z]cnlmf^gm

bl k^\h`gbs^] pbmabg ma^ i^kbh]|l lmZm^f^gm h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^-

Fa^_Uach' F[Q]c Q]T ;`dY_\U]c) Lkhi^kmr+ ieZgm Zg] ^jnbif^gm bl k^\hk]^] Zm \hlm e^ll Z\\nfneZm^] ]^ik^\bZmbhg Zg] ZfhkmbsZmbhg- ?hlml _hk k^ieZ\^f^gml Zg]

fZchk bfikho^f^gml Zk^ \ZibmZebs^] pabe^ \hlml _hk fZbgm^gZg\^ Zg] k^iZbkl Zk^ ^qi^gl^] Zl bg\nkk^]- @^ik^\bZmbhg Zg] ZfhkmbsZmbhg Zk^ \Ze\neZm^] nlbg` ma^

lmkZb`am,ebg^ f^mah] _hk Zee Zll^ml+ pbma ma^ ^q\^imbhg h_ \ZibmZebs^] bgm^kgZe Zg] ^qm^kgZe eZ[hk+ pab\a Zk^ ]^ik^\bZm^] nlbg` Zg Z\\^e^kZm^] f^mah]- Pa^ ^lmbfZm^]

nl^_ne eb_^ kZg`^l _hk ^Z\a \Zm^`hkr h_ ikhi^kmr+ ieZgm Zg] ^jnbif^gm Zk^ Zl _heehpl 'bg r^Zkl(9

?Z[e^ ]blmkb[nmbhg lrlm^fl 0/ x 14

?nlmhf^k ik^fbl^ ^jnbif^gm 2 x 4

Kma^k ^jnbif^gm Zg] _bqmnk^l 2 x 0/

>nbe]bg`l Zg] bfikho^f^gml 0/ x 1/

?ZibmZebs^] lh_mpZk^ 2 x 6

Nb`am,h_,nl^ 'zNKQ{( Zll^ml 0 x 4
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Pa^ \hlml h_ e^Zl^ahe] bfikho^f^gml Zk^ Zfhkmbs^] ho^k ma^ e^ll^k h_ ma^bk nl^_ne ebo^l hk ma^ k^fZbgbg` m^kfl h_ ma^ k^li^\mbo^ e^Zl^l-

?hlml Zllh\bZm^] pbma ma^ bglmZeeZmbhg Zg] ni`kZ]^ h_ l^kob\^l Zg] Z\jnbkbg` Zg] ]^iehrbg` h_ \nlmhf^k ik^fbl^ ^jnbif^gm+ bg\en]bg` fZm^kbZel+ bgm^kgZe Zg]

^qm^kgZe eZ[hk \hlml Zg] k^eZm^] bg]bk^\m Zg] ho^ka^Z] \hlml+ Zk^ \ZibmZebs^]-

?ZibmZebs^] eZ[hk \hlml bg\en]^ ma^ ]bk^\m \hlml h_ ^g`bg^^kl Zg] m^\agb\Ze i^klhgg^e bgoheo^] bg ma^ ]^lb`g Zg] bfie^f^gmZmbhg h_ ieZgm Zg] bg_kZlmkn\mnk^: ma^ \hlml

h_ m^\agb\bZgl bgoheo^] bg ma^ bglmZeeZmbhg Zg] ni`kZ]^l h_ l^kob\^l Zg] \nlmhf^k ik^fbl^ ^jnbif^gm: Zg] ma^ \hlml h_ lniihkm i^klhgg^e ]bk^\mer bgoheo^] bg

\ZibmZebsZ[e^ Z\mbobmb^l+ ln\a Zl ikhc^\m fZgZ`^kl Zg] lni^koblhkl- Pa^l^ \hlml Zk^ \ZibmZebs^] [Zl^] hg bgm^kgZeer ]^o^ehi^] lmZg]Zk]l [r ihlbmbhg+ pab\a Zk^

ni]Zm^] ZggnZeer 'hk fhk^ _k^jn^gmer b_ k^jnbk^](- Pa^l^ lmZg]Zk]l Zk^ ]^o^ehi^] nmbebsbg` Z \hf[bgZmbhg h_ Z\mnZe \hlml bg\nkk^] pa^k^ Ziieb\Z[e^+ lnko^r

bg_hkfZmbhg+ hi^kZmbhgZe ]ZmZ Zg] fZgZ`^f^gm cn]`f^gm- Ko^ka^Z] \hlml Zk^ \ZibmZebs^] [Zl^] hg lmZg]Zk]l ]^o^ehi^] _khf ablmhkb\Ze bg_hkfZmbhg- Eg]bk^\m Zg]

ho^ka^Z] \hlml bg\en]^ iZrkhee mZq^l: bglnkZg\^ Zg] hma^k [^g^_bml: Zg] o^ab\e^+ mhhe Zg] lniier ^qi^gl^ k^eZm^] mh bglmZeeZmbhg Z\mbobmb^l- ?hlml _hk k^iZbkl Zg]

fZbgm^gZg\^+ ]bl\hgg^\mbg` l^kob\^ hk k^\hgg^\mbg` l^kob\^ Zk^ ^qi^gl^] Zl bg\nkk^]-

Pa^ ?hfiZgr \ZibmZebs^l \^kmZbg bgm^kgZe Zg] ^qm^kgZe \hlml bg\nkk^] mh Z\jnbk^ hk ]^o^ehi bgm^kgZe,nl^+ hg,ik^fbl^l Zg] \ehn],[Zl^] lh_mpZk^+ bg\en]bg` \hlml

Zllh\bZm^] pbma \h]bg`+ lh_mpZk^ \hg_b`nkZmbhg+ ni`kZ]^l Zg] ^gaZg\^f^gml-

;eQ[dQcY^] ^V B^]W(BYeUT 7bbUcb) Pa^ k^\ho^kZ[bebmr h_ ikhi^kmr+ ieZgm Zg] ^jnbif^gm Zg] _bgbm^,ebo^] bgmZg`b[e^ Zll^ml bl Zll^ll^] pa^g^o^k Z]o^kl^ ^o^gml hk

\aZg`^l bg \bk\nflmZg\^l bg]b\Zm^ maZm k^\hk]^] oZen^l fZr ghm [^ k^\ho^kZ[e^- = ehg`,ebo^] Zll^m bl \hglb]^k^] mh ghm [^ k^\ho^kZ[e^ pa^g ma^ ng]bl\hngm^]

^lmbfZm^] _nmnk^ \Zla _ehpl Zk^ e^ll maZg ma^ Zll^m|l k^\hk]^] oZen^- =g bfiZbkf^gm \aZk`^ bl f^Zlnk^] [Zl^] hg ^lmbfZm^] _Zbk fZkd^m oZen^+ ]^m^kfbg^] ikbfZkber

nlbg` ^lmbfZm^] _nmnk^ \Zla _ehpl hg Z ]bl\hngm^] [Zlbl- Hhll^l hg ehg`,ebo^] Zll^ml mh [^ ]blihl^] h_ Zk^ ]^m^kfbg^] bg Z lbfbeZk fZgg^k+ [nm ma^ _Zbk fZkd^m oZen^

bl k^]n\^] _hk ^lmbfZm^] ]blihlZe \hlml-

<Y]YcU(BYeUT ?]cQ]WYR[U 7bbUcb) Bbgbm^,ebo^] bgmZg`b[e^ Zll^ml \hglblm h_ _kZg\abl^ k^g^pZel+ \nlmhf^k k^eZmbhglabil+ mkZ]^fZkdl Zg] mkZ]^ gZf^l Zg] pbk^e^ll

eb\^gl^l Zg] Zk^ Zfhkmbs^] nlbg` Z lmkZb`am,ebg^ hk Z\\^e^kZm^] f^mah] ho^k ma^ k^li^\mbo^ ^lmbfZm^] i^kbh]l _hk pab\a ma^ Zll^ml pbee ikhob]^ ^\hghfb\ [^g^_bm mh

ma^ ?hfiZgr-

?]TUVY]YcU(BYeUT ?]cQ]WYR[U 7bbUcb) Pa^ ?hfiZgr|l bgmZg`b[e^ Zll^ml pbma Zg bg]^_bgbm^ eb_^ Zk^ _kZg\abl^ Z`k^^f^gml maZm bm aZl pbma lmZm^ Zg] eh\Ze `ho^kgf^gml

Zg] \^kmZbg mkZ]^ gZf^l- BkZg\abl^ Z`k^^f^gml Zeehp ma^ ?hfiZgr mh \hgmkZ\m Zg] hi^kZm^ bml [nlbg^ll pbmabg li^\b_b^] `^h`kZiab\ Zk^Zl- Pa^ ?hfiZgr ^qi^\ml bml

_kZg\abl^ Z`k^^f^gml mh ikhob]^ bm pbma ln[lmZgmbZe [^g^_bm _hk Z i^kbh] maZm ^qm^g]l [^rhg] ma^ _hk^l^^Z[e^ ahkbshg+ Zg] ma^ ?hfiZgr aZl ablmhkb\Zeer h[mZbg^]

k^g^pZel Zg] ^qm^glbhgl h_ ln\a Z`k^^f^gml pbmahnm fZm^kbZe fh]b_b\Zmbhgl mh ma^ Z`k^^f^gml _hk ghfbgZe \hlml+ Zg] ma^l^ \hlml Zk^ ^qi^gl^] Zl bg\nkk^]- Pa^

?hfiZgr \nkk^gmer ^qi^\ml mh nmbebs^ \^kmZbg mkZ]^ gZf^l _hk Z i^kbh] maZm ^qm^g]l [^rhg] ma^ _hk^l^^Z[e^ ahkbshg Zg] ^qi^\ml ma^ \hlm mh fZbgmZbg ln\a Zll^m mh [^

ghfbgZe-

Pa^ ?hfiZgr|l ngbm h_ Z\\hngmbg` _hk bml _kZg\abl^ Z`k^^f^gml pZl ablmhkb\Zeer ^lmZ[ebla^] Zm ma^ `^h`kZiab\ ]boblbhg e^o^e- A__^\mbo^ bg ma^ l^\hg] jnZkm^k h_

1/1/+ Zl Z k^lnem h_ ikh`k^ll fZ]^ bg ma^ ?hfiZgr|l lmZ`^] k^[kZg]bg` bgbmbZmbo^ Zg] ma^ _nkma^k Zeb`gf^gm h_ l^kob\^ h__^kbg`l Zg] ikh]n\m ikb\bg` _hk k^\^gm

Z\jnblbmbhgl pbma bml e^`Z\r [nlbg^ll+ ma^ ?hfiZgr k^^oZenZm^] ma^ [Zlbl h_ bml _kZg\abl^ Z`k^^f^gml ngbm h_ Z\\hngmbg` _hk nl^ bg bfiZbkf^gm Zll^llf^gml Zg]

b]^gmb_b^] Z lbg`e^ ngbm h_ Z\\hngmbg` _hk bml _kZg\abl^ Z`k^^f^gml [Zl^] hg Z k^^oZenZmbhg h_ ma^ ?hfiZgr|l \nkk^gm hi^kZmbhgl Zg] ma^ nl^ h_ bml Zll^ml-

Pa^ ?hfiZgr Zll^ll^l ma^ k^\ho^kZ[bebmr h_ bml bg]^_bgbm^,ebo^] bgmZg`b[e^ Zll^ml Zl h_ K\mh[^k 0lm h_ ^Z\a r^Zk+ hk fhk^ _k^jn^gmer pa^g^o^k ^o^gml hk ln[lmZgmbo^

\aZg`^l bg \bk\nflmZg\^l bg]b\Zm^ maZm ma^ Zll^ml fb`am [^ bfiZbk^]- Pa^ ?hfiZgr ^oZenZm^l ma^ ngbm h_ Z\\hngmbg` nl^] mh m^lm _hk bfiZbkf^gm i^kbh]b\Zeer hk

pa^g^o^k ^o^gml hk ln[lmZgmbo^ \aZg`^l bg \bk\nflmZg\^l h\\nk mh ^glnk^ bfiZbkf^gm m^lmbg` bl i^k_hkf^] Zm Zg ZiikhikbZm^ e^o^e- Pa^ Zll^llf^gm h_ k^\ho^kZ[bebmr

fZr _bklm \hglb]^k jnZebmZmbo^ _Z\mhkl mh ]^m^kfbg^ pa^ma^k bm bl fhk^ ebd^er maZg ghm maZm ma^ _Zbk oZen^ h_ Zg bg]^_bgbm^,ebo^] bgmZg`b[e^ Zll^m bl e^ll maZg bml \Zkkrbg`

Zfhngm- = jnZgmbmZmbo^ Zll^llf^gm bl i^k_hkf^] b_ ma^ jnZebmZmbo^ Zll^llf^gm k^lneml bg Z fhk^,ebd^er,maZg,ghm ]^m^kfbgZmbhg hk b_ Z jnZebmZmbo^ Zll^llf^gm bl ghm

i^k_hkf^]- Sa^g i^k_hkfbg` Z jnZgmbmZmbo^ Zll^llf^gm+ ma^ ?hfiZgr ^lmbfZm^l ma^ _Zbk oZen^ h_ bml _kZg\abl^ Z`k^^f^gml ikbfZkber [Zl^] hg Z fnemb,i^kbh] ^q\^ll

^Zkgbg`l f^mah] 'zILAAI{( ZgZerlbl Zg] ^lmbfZm^l ma^ _Zbk oZen^ h_ \^kmZbg mkZ]^ gZf^l ikbfZkber [Zl^] hg Z k^eb^_,_khf,khrZemr ZgZerlbl+ [hma h_ pab\a bgoheo^

lb`gb_b\Zgm cn]`f^gm- Sa^g ZgZersbg` ma^ _Zbk oZen^l bg]b\Zm^] ng]^k ma^ ILAAI ZgZerlbl+ ma^ ?hfiZgr Zelh \hglb]^kl fnembie^l h_ ^Zkgbg`l [^_hk^ bgm^k^lm+

mZq^l+ ]^ik^\bZmbhg Zg] ZfhkmbsZmbhg 'zA>EP@={ Zg] Zl Z]cnlm^]+ z=]cnlm^] A>EP@={( `^g^kZm^] [r ma^ ng]^kerbg` Zll^ml+ \nkk^gm fZkd^m mkZglZ\mbhgl Zg]

ikh_bmZ[bebmr bg_hkfZmbhg- E_ ma^ _Zbk oZen^ h_ bg]^_bgbm^,ebo^] bgmZg`b[e^ Zll^ml p^k^ ]^m^kfbg^] mh [^ e^ll maZg ma^ \Zkkrbg` Zfhngm+ ma^ ?hfiZgr phne] k^\h`gbs^

Zg bfiZbkf^gm \aZk`^ _hk ma^ ]b__^k^g\^ [^mp^^g ma^ ^lmbfZm^] _Zbk oZen^ Zg] ma^ \Zkkrbg` oZen^ h_ ma^ Zll^ml-
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PZ[e^ h_ ?hgm^gml

=^^TfY[[) Chh]pbee bl \Ze\neZm^] Zl ma^ ^q\^ll h_ ma^ \hglb]^kZmbhg mkZgl_^kk^] ho^k ma^ _Zbk oZen^ h_ ma^ b]^gmb_bZ[e^ g^m Zll^ml Z\jnbk^] bg Z [nlbg^ll \hf[bgZmbhg

Zg] k^ik^l^gml ma^ _nmnk^ ^\hghfb\ [^g^_bml ^qi^\m^] mh Zkbl^ _khf Zgmb\biZm^] lrg^k`b^l Zg] bgmZg`b[e^ Zll^ml Z\jnbk^] maZm ]h ghm jnZeb_r _hk l^iZkZm^ k^\h`gbmbhg+

bg\en]bg` Zg Zll^f[e^] phkd_hk\^+ ghg\hgmkZ\mnZe k^eZmbhglabil Zg] hma^k Z`k^^f^gml- Pa^ ?hfiZgr Zll^ll^l ma^ k^\ho^kZ[bebmr h_ bml `hh]pbee Zl h_ K\mh[^k 0lm

h_ ^Z\a r^Zk+ hk fhk^ _k^jn^gmer pa^g^o^k ^o^gml hk ln[lmZgmbo^ \aZg`^l bg \bk\nflmZg\^l bg]b\Zm^ maZm ma^ \Zkkrbg` Zfhngm h_ Z k^ihkmbg` ngbm fZr ^q\^^] bml _Zbk

oZen^-

Pa^ ?hfiZgr m^lml `hh]pbee _hk bfiZbkf^gm Zm ma^ k^ihkmbg` ngbm e^o^e+ pab\a pZl ablmhkb\Zeer ^lmZ[ebla^] Zm ma^ `^h`kZiab\ ]boblbhg e^o^e- Pa^ ?hfiZgr ^oZenZm^l

ma^ ]^m^kfbgZmbhg h_ bml k^ihkmbg` ngbml nl^] mh m^lm _hk bfiZbkf^gm i^kbh]b\Zeer hk pa^g^o^k ^o^gml hk ln[lmZgmbo^ \aZg`^l bg \bk\nflmZg\^l h\\nk- A__^\mbo^ bg ma^

l^\hg] jnZkm^k h_ 1/1/+ Zl Z k^lnem h_ ikh`k^ll fZ]^ bg ma^ ?hfiZgr|l lmZ`^] k^[kZg]bg` bgbmbZmbo^ Zg] ma^ _nkma^k Zeb`gf^gm h_ l^kob\^ h__^kbg`l Zg] ikh]n\m

ikb\bg` _hk k^\^gm Z\jnblbmbhgl pbma bml e^`Z\r [nlbg^ll+ ma^ ?hfiZgr k^^oZenZm^] ma^ [Zlbl h_ bml `hh]pbee k^ihkmbg` ngbml Zg] b]^gmb_b^] _hnk `^h`kZiab\ ]boblbhgl

maZm p^k^ Z``k^`Zm^] bgmh Z lbg`e^ `hh]pbee k^ihkmbg` ngbm [Zl^] hg ma^ \ab^_ hi^kZmbg` ]^\blbhg fZd^k|l \nkk^gm i^k_hkfZg\^ fhgbmhkbg` Zg] k^lhnk\^ Zeeh\Zmbhg

ikh\^ll Zg] ma^ ^\hghfb\ lbfbeZkbmr h_ ma^ _hnk ]boblbhgl-

Pa^ Zll^llf^gm h_ k^\ho^kZ[bebmr fZr _bklm \hglb]^k jnZebmZmbo^ _Z\mhkl mh ]^m^kfbg^ pa^ma^k ma^ ^qblm^g\^ h_ ^o^gml hk \bk\nflmZg\^l e^Z]l mh Z ]^m^kfbgZmbhg maZm bm

bl fhk^ ebd^er maZg ghm maZm ma^ _Zbk oZen^ h_ Z k^ihkmbg` ngbm bl e^ll maZg bml \Zkkrbg` Zfhngm- = jnZgmbmZmbo^ Zll^llf^gm bl i^k_hkf^] b_ ma^ jnZebmZmbo^ Zll^llf^gm

k^lneml bg Z fhk^,ebd^er,maZg,ghm ]^m^kfbgZmbhg hk b_ Z jnZebmZmbo^ Zll^llf^gm bl ghm i^k_hkf^]- Pa^ jnZgmbmZmbo^ Zll^llf^gm \hglb]^kl pa^ma^k ma^ \Zkkrbg` Zfhngm

h_ Z k^ihkmbg` ngbm ^q\^^]l bml _Zbk oZen^- =gr ^q\^ll Zfhngm bl k^\hk]^] Zl Zg bfiZbkf^gm \aZk`^ bg ma^ \nkk^gm i^kbh] 'ebfbm^] mh ma^ Zfhngm h_ `hh]pbee

k^\hk]^](-

?]bdaQ]SU) Pa^ ?hfiZgr nl^l Z \hf[bgZmbhg h_ bglnkZg\^ Zg] l^e_,bglnkZg\^ _hk Z gnf[^k h_ kbldl+ bg\en]bg` \eZbfl k^eZm^] mh ^fiehr^^ f^]b\Ze Zg] ]^gmZe \Zk^+

]blZ[bebmr [^g^_bml+ phkd^kl| \hfi^glZmbhg+ `^g^kZe ebZ[bebmr+ ikhi^kmr ]ZfZ`^ Zg] [nlbg^ll bgm^kknimbhg- HbZ[bebmb^l Zllh\bZm^] pbma ma^l^ ieZgl Zk^ ^lmbfZm^] [Zl^]

hg+ Zfhg` hma^k mabg`l+ ma^ ?hfiZgr|l ablmhkb\Ze \eZbfl ^qi^kb^g\^+ l^o^kbmr _Z\mhkl Zg] hma^k Z\mnZkbZe Zllnfimbhgl- =\\knZel _hk ^qi^\m^] ehll Zk^ [Zl^] hg

^lmbfZm^l+ Zg]+ pabe^ ma^ ?hfiZgr [^eb^o^l maZm ma^ Zfhngml Z\\kn^] Zk^ Z]^jnZm^+ ma^ nembfZm^ ehll fZr ]b__^k _khf ma^ Zfhngml Z\\kn^]-

;`dYch(8QbUT 9^\_U]bQcY^]) Pa^ ?hfiZgr f^Zlnk^l \hfi^glZmbhg ^qi^gl^ k^eZm^] mh ^jnbmr,[Zl^] ZpZk]l [Zl^] hg ma^ `kZgm ]Zm^ _Zbk oZen^ h_ ma^ ZpZk]l- Pa^

?hfiZgr k^\h`gbs^l ma^ ^qi^gl^ hg Z lmkZb`am,ebg^ [Zlbl ho^k ma^ k^jnblbm^ l^kob\^ i^kbh]+ pab\a bl `^g^kZeer ma^ o^lmbg` i^kbh] h_ ma^ ZpZk]+ pbma _hk_^bmnk^l

k^\h`gbs^] Zl bg\nkk^]-

?]S^\U JQgUb) Pa^ ?hfiZgr Z\\hngml _hk bg\hf^ mZq^l ng]^k ma^ Zll^m Zg] ebZ[bebmr f^mah]+ pab\a k^jnbk^l ma^ k^\h`gbmbhg h_ ]^_^kk^] mZq Zll^ml Zg] ebZ[bebmb^l

_hk ma^ ^qi^\m^] _nmnk^ mZq \hgl^jn^g\^l h_ ^o^gml maZm aZo^ [^^g bg\en]^] bg ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml- Qg]^k mabl f^mah]+ ]^_^kk^] mZq Zll^ml Zg]

ebZ[bebmb^l Zk^ ]^m^kfbg^] [Zl^] hg ma^ ]b__^k^g\^l [^mp^^g ma^ _bgZg\bZe lmZm^f^gm Zg] mZq [Zlbl h_ Zll^ml Zg] ebZ[bebmb^l nlbg` ^gZ\m^] mZq kZm^l bg ^__^\m _hk ma^ r^Zk

bg pab\a ma^ ]b__^k^g\^l Zk^ ^qi^\m^] mh k^o^kl^- Pa^ ^__^\m h_ Z \aZg`^ bg mZq kZm^l hg ]^_^kk^] mZq Zll^ml Zg] ebZ[bebmb^l bl k^\h`gbs^] bg bg\hf^ bg ma^ i^kbh] maZm

bg\en]^l ma^ ^gZ\mf^gm ]Zm^-

Pa^ ?hfiZgr k^\hk]l ]^_^kk^] mZq Zll^ml mh ma^ ^qm^gm maZm bm [^eb^o^l ma^l^ Zll^ml pbee fhk^ ebd^er maZg ghm [^ k^Zebs^]- Eg fZdbg` ln\a ]^m^kfbgZmbhg+ ma^

?hfiZgr \hglb]^kl Zee ZoZbeZ[e^ ihlbmbo^ Zg] g^`Zmbo^ ^ob]^g\^+ bg\en]bg` _nmnk^ k^o^klZel h_ ^qblmbg` mZqZ[e^ m^fihkZkr ]b__^k^g\^l+ ikhc^\m^] _nmnk^ mZqZ[e^

bg\hf^+ mZq ieZggbg` lmkZm^`b^l Zg] k^\^gm _bgZg\bZe hi^kZmbhgl- Pabl ^oZenZmbhg bl fZ]^ hg Zg hg`hbg` [Zlbl- Eg ma^ ^o^gm ma^ ?hfiZgr p^k^ mh ]^m^kfbg^ maZm bm

pZl ghm Z[e^ mh k^Zebs^ Zee hk Z ihkmbhg h_ bml ]^_^kk^] mZq Zll^ml bg ma^ _nmnk^+ ma^ ?hfiZgr phne] k^\hk] Z oZenZmbhg ZeehpZg\^+ pab\a phne] bfiZ\m ma^ ikhoblbhg

_hk bg\hf^ mZq^l-

Pa^ ?hfiZgr k^\h`gbs^l Z mZq [^g^_bm _khf Zg ng\^kmZbg mZq ihlbmbhg pa^g bm bl fhk^ ebd^er maZg ghm maZm ma^ ihlbmbhg pbee [^ lnlmZbg^] nihg ^qZfbgZmbhg+

bg\en]bg` k^lhenmbhgl h_ Zgr k^eZm^] Zii^Zel hk ebmb`Zmbhg ikh\^ll^l+ [Zl^] hg ma^ m^\agb\Ze f^kbml- Pa^ ?hfiZgr k^\hk]l Z ebZ[bebmr _hk ma^ ]b__^k^g\^ [^mp^^g ma^

[^g^_bm k^\h`gbs^] Zg] f^Zlnk^] _hk _bgZg\bZe lmZm^f^gm inkihl^l Zg] ma^ mZq ihlbmbhg mZd^g hk ^qi^\m^] mh [^ mZd^g hg ma^ mZq k^mnkg- ?aZg`^l bg ma^ ^lmbfZm^ Zk^

k^\hk]^] bg ma^ i^kbh] bg pab\a ln\a ]^m^kfbgZmbhg bl fZ]^-

7bbUc HUcYaU\U]c ER[YWQcY^]b) ?^kmZbg h_ ma^ ?hfiZgr|l _kZg\abl^ Z`k^^f^gml Zg] e^Zl^ Z`k^^f^gml \hgmZbg ikhoblbhgl k^jnbkbg` ma^ ?hfiZgr mh k^lmhk^

_Z\bebmb^l hk k^fho^ ikhi^kmr bg ma^ ^o^gm maZm ma^ _kZg\abl^ hk e^Zl^ Z`k^^f^gm bl ghm k^g^p^]- Pa^ ?hfiZgr ^qi^\ml mh \hgmbgnZeer k^g^p bml _kZg\abl^ Z`k^^f^gml

Zg] ma^k^_hk^ \Zgghm k^ZlhgZ[er ^lmbfZm^ Zgr ebZ[bebmb^l Zllh\bZm^] pbma ln\a Z`k^^f^gml- = k^fhm^ ihllb[bebmr ^qblml maZm _kZg\abl^ Z`k^^f^gml \hne] [^ m^kfbgZm^]

ng^qi^\m^]er+ pab\a \hne] k^lnem bg ma^ ?hfiZgr bg\nkkbg` lb`gb_b\Zgm ^qi^gl^ bg \hfierbg` pbma k^lmhkZmbhg hk k^fhoZe ikhoblbhgl- N^mbk^f^gm h[eb`Zmbhgl k^eZm^]

mh ma^ ?hfiZgr|l e^Zl^ Z`k^^f^gml Zk^ ]^ fbgbfbl- Pa^ ?hfiZgr ]h^l ghm aZo^ Zgr lb`gb_b\Zgm ebZ[bebmb^l k^eZm^] mh Zll^m k^mbk^f^gm h[eb`Zmbhgl k^\hk]^] bg ma^

\hglheb]Zm^] _bgZg\bZe lmZm^f^gml-
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PZ[e^ h_ ?hgm^gml

8dbY]Ubb 9^\RY]QcY^] FdaSXQbU FaYSU 7[[^SQcY^]) Pa^ Ziieb\Zmbhg h_ ma^ Z\jnblbmbhg f^mah] ng]^k =O? 7/4 , 4][QVM[[ 5WUJQVI\QWV[ 'z=O? 7/4{( k^jnbk^l ma^

?hfiZgr mh Zeeh\Zm^ ma^ ink\aZl^ ikb\^ Zfhg`lm ma^ Z\jnblbmbhg ]Zm^ _Zbk oZen^l h_ b]^gmb_bZ[e^ Zll^ml Z\jnbk^] Zg] ebZ[bebmb^l Zllnf^] bg Z [nlbg^ll \hf[bgZmbhg-

Pa^ ?hfiZgr ]^m^kfbg^l _Zbk oZen^l nlbg` ma^ bg\hf^ ZiikhZ\a+ fZkd^m ZiikhZ\a Zg].hk \hlm ZiikhZ\a ]^i^g]bg` hg ma^ gZmnk^ h_ ma^ Zll^m hk ebZ[bebmr [^bg`

oZen^] Zg] ma^ k^ebZ[bebmr h_ ZoZbeZ[e^ bg_hkfZmbhg- Pa^ bg\hf^ ZiikhZ\a ^lmbfZm^l _Zbk oZen^ [r ]bl\hngmbg` Zllh\bZm^] eb_^mbf^ ^qi^\m^] _nmnk^ \Zla _ehpl mh ma^bk

ik^l^gm oZen^ Zg] k^eb^l hg lb`gb_b\Zgm Zllnfimbhgl k^`Zk]bg` _nmnk^ k^o^gn^l+ ^qi^gl^l+ phkdbg` \ZibmZe e^o^el Zg] ]bl\hngm kZm^l- Pa^ fZkd^m ZiikhZ\a ^lmbfZm^l

_Zbk oZen^ [r ZgZersbg` k^\^gm Z\mnZe fZkd^m mkZglZ\mbhgl _hk lbfbeZk Zll^ml hk ebZ[bebmb^l- Pa^ \hlm ZiikhZ\a ^lmbfZm^l _Zbk oZen^ [Zl^] hg ma^ ^qi^\m^] \hlm mh

k^ieZ\^ hk k^ikh]n\^ ma^ Zll^m hk ebZ[bebmr Zg] k^eb^l hg Zllnfimbhgl k^`Zk]bg` ma^ h\\nkk^g\^ Zg] ^qm^gm h_ Zgr iarlb\Ze+ _ng\mbhgZe Zg].hk ^\hghfb\ h[lhe^l\^g\^-

HUSU]c[h 7T^_cUT 7SS^d]cY]W Fa^]^d]SU\U]cb) Eg =n`nlm 1/07+ ma^ BbgZg\bZe =\\hngmbg` OmZg]Zk]l >hZk] 'ma^ zB=O>{( blln^] =\\hngmbg` OmZg]Zk]l Qi]Zm^

'z=OQ{( Jh- 1/07,04+ ;V\IVOQJTM[ c 9WWL_QTT IVL @\PMZ c ;V\MZVIT%E[M CWN\_IZM "C]J\WXQK +-(%,(#2 5][\WUMZg[ 3KKW]V\QVO NWZ ;UXTMUMV\I\QWV 5W[\[ ;VK]ZZML QV

I 5TW]L 5WUX]\QVO 3ZZIVOMUMV\ DPI\ ;[ I CMZ^QKM 5WV\ZIK\- =OQ 1/07,04 Zeb`gl ma^ k^jnbk^f^gml _hk \ZibmZebsbg` bfie^f^gmZmbhg+ l^mni Zg] hma^k ni_khgm \hlml

bg\nkk^] bg Z ahlmbg` ZkkZg`^f^gm maZm bl Z l^kob\^ \hgmkZ\m pbma ma^ k^jnbk^f^gml _hk \ZibmZebsbg` ln\a \hlml bg\nkk^] mh ]^o^ehi hk h[mZbg bgm^kgZe,nl^ lh_mpZk^-

Pa^ =OQ li^\b_b^l pab\a \hlml Zk^ mh [^ ^qi^gl^] Zg] pab\a Zk^ mh [^ \ZibmZebs^]+ ma^ i^kbh] ho^k pab\a \ZibmZebs^] \hlml Zk^ mh [^ Zfhkmbs^]+ ma^ ikh\^ll _hk

b]^gmb_rbg` Zg] k^\h`gbsbg` bfiZbkf^gm Zg] ma^ ikhi^k ik^l^gmZmbhg h_ ln\a \hlml pbmabg ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml- Pa^ ?hfiZgr Z]him^] ma^ ni]Zm^]

`nb]Zg\^ hg FZgnZkr 0+ 1/1/ hg Z ikhli^\mbo^ [Zlbl- Pa^ Z]himbhg h_ mabl =OQ aZl k^lnem^] bg ma^ \ZibmZebsZmbhg h_ #6-8 fbeebhg h_ \hlml maZm pbee [^ Zfhkmbs^] ho^k

ma^ eb_^ h_ ma^ Ziieb\Z[e^ ahlmbg` ZkkZg`^f^gm- =fhkmbsZmbhg h_ ln\a \hlml pbee [^ bg\en]^] bg hi^kZmbg` hk l^eebg`+ `^g^kZe Zg] Z]fbgblmkZmbo^ ^qi^gl^l+ kZma^k maZg

]^ik^\bZmbhg Zg] ZfhkmbsZmbhg ^qi^gl^+ pbmabg ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml-

Eg Fng^ 1/05+ ma^ B=O> blln^] =OQ Jh- 1/05,02+ 8QVIVKQIT ;V[\Z]UMV\[ c 5ZMLQ\ =W[[M[ "DWXQK +*.#2 >MI[]ZMUMV\ WN 5ZMLQ\ =W[[M[ WV 8QVIVKQIT ;V[\Z]UMV\[-

=OQ 1/05,02 k^jnbk^l \hfiZgb^l mh k^\h`gbs^ Zg ZeehpZg\^ _hk ^qi^\m^] eb_^mbf^ \k^]bm ehll^l makhn`a ^Zkgbg`l \hg\nkk^gm pbma ma^ k^\h`gbmbhg h_ Z _bgZg\bZe Zll^m

f^Zlnk^] Zm Zfhkmbs^] \hlm- Pa^ ^lmbfZm^ h_ ^qi^\m^] \k^]bm ehll^l bl k^jnbk^] mh [^ Z]cnlm^] ^Z\a k^ihkmbg` i^kbh] ho^k ma^ eb_^ h_ ma^ _bgZg\bZe Zll^m- Pa^ =OQ pZl

^__^\mbo^ FZgnZkr 0+ 1/1/ Zg] k^jnbk^] Z]himbhg hg Z fh]b_b^] k^mkhli^\mbo^ [Zlbl- Pa^ Z]himbhg h_ mabl `nb]Zg\^ ]b] ghm aZo^ Z fZm^kbZe bfiZ\m hg ma^ ?hfiZgr|l

\hglheb]Zm^] _bgZg\bZe lmZm^f^gml-

HUSU]c[h ?bbdUT 8dc D^c OUc 7T^_cUT 7SS^d]cY]W Fa^]^d]SU\U]cb) Eg IZk\a 1/1/+ ma^ B=O> blln^] =OQ Jh- 1/1/,/3+ BMNMZMVKM BI\M BMNWZU "DWXQK 0,0#2

8IKQTQ\I\QWV WN \PM 7NNMK\[ WN BMNMZMVKM BI\M BMNWZU WV 8QVIVKQIT BMXWZ\QVO- =OQ 1/1/,/3 ikhob]^l himbhgZe ^qi^]b^gml Zg] ^q\^imbhgl _hk Ziierbg` C==L mh

\hgmkZ\ml+ a^]`bg` k^eZmbhglabil Zg] hma^k mkZglZ\mbhgl maZm k^_^k^g\^ Hhg]hg Egm^k[Zgd K__^k^] NZm^ 'zHE>KN{( Zg] hma^k k^_^k^g\^ kZm^l ^qi^\m^] mh [^

]bl\hgmbgn^] Zm ma^ ^g] h_ 1/10- Pa^ =OQ fZr [^ Z]him^] Zm Zgr mbf^ makhn`a @^\^f[^k 20+ 1/11- Pa^ ?hfiZgr \nkk^gmer ahe]l \^kmZbg ]^[m Zg] bgm^k^lm kZm^

lpZil maZm k^_^k^g\^ HE>KN- Pa^ ?hfiZgr ieZgl mh Z]him =OQ 1/1/,/3 pa^g ma^ \hgmkZ\ml ng]^kerbg` ln\a bglmknf^gml Zk^ Zf^g]^] Zl Z k^lnem h_ k^_^k^g\^ kZm^

k^_hkf+ pab\a bl ^qi^\m^] mh h\\nk ikbhk mh ma^ ^g] h_ 1/10- Pa^ ?hfiZgr bl \nkk^gmer ^oZenZmbg` ma^ ^qi^\m^] bfiZ\m h_ ma^ Z]himbhg h_ mabl `nb]Zg\^ hg bml

\hglheb]Zm^] _bgZg\bZe lmZm^f^gml-

Eg @^\^f[^k 1/08+ ma^ B=O> blln^] =OQ Jh- 1/08,01+ ;VKWUM DI`M[ "DWXQK /,(#2 CQUXTQNaQVO \PM 3KKW]V\QVO NWZ ;VKWUM DI`M[- =OQ 1/08,01 k^fho^l \^kmZbg

^q\^imbhgl k^eZm^] mh bgmkZi^kbh] mZq Zeeh\Zmbhgl+ _hk^b`g ln[lb]bZkb^l Zg] bgm^kbf k^ihkmbg` maZm Zk^ ik^l^gm pbmabg ^qblmbg` C==L- Pa^ =OQ Zelh ikhob]^l ni]Zm^]

`nb]Zg\^ k^`Zk]bg` ma^ mZq mk^Zmf^gm h_ \^kmZbg _kZg\abl^ mZq^l+ `hh]pbee Zg] ghgmZqZ[e^ ^gmbmb^l+ Zfhg` hma^k bm^fl- Eg Z]]bmbhg+ =OQ 1/08,01 \eZkb_b^l maZm ma^

^__^\m h_ Z \aZg`^ bg mZq eZpl hk kZm^l lahne] [^ k^_e^\m^] bg ma^ ZggnZe ^__^\mbo^ mZq kZm^ \hfinmZmbhg ]nkbg` ma^ bgm^kbf i^kbh] maZm bg\en]^l ma^ ^gZ\mf^gm ]Zm^-

Pa^ =OQ pZl ^__^\mbo^ _hk ZggnZe Zg] bgm^kbf i^kbh]l [^`bggbg` Z_m^k @^\^f[^k 04+ 1/1/- ?^kmZbg ikhoblbhgl fnlm [^ Z]him^] hg ik^l\kb[^] k^mkhli^\mbo^+

fh]b_b^] k^mkhli^\mbo^ Zg] ikhli^\mbo^ [Zl^l+ pabe^ hma^k ikhoblbhgl fZr [^ Z]him^] hg ^bma^k Z k^mkhli^\mbo^ hk fh]b_b^] k^mkhli^\mbo^ [Zlbl- Pa^ ?hfiZgr ieZgl

mh Z]him =OQ 1/08,01 bg ma^ _bklm jnZkm^k h_ 1/10 hg Z ikhli^\mbo^ [Zlbl Zg] ]h^l ghm ^qi^\m ma^ ni]Zm^] `nb]Zg\^ mh aZo^ Z fZm^kbZe bfiZ\m hg ma^ bml \hglheb]Zm^]

_bgZg\bZe lmZm^f^gml+ [nm bm fZr aZo^ Zg bfiZ\m bg ma^ _nmnk^-

.) 79GK?I?J?EDI

Pa^ ?hfiZgr Z\\hngm^] _hk \^kmZbg Z\jnblbmbhgl Zl [nlbg^ll \hf[bgZmbhgl inklnZgm mh =O? 7/4- Eg Z\\hk]Zg\^ pbma =O? 7/4+ ma^ ?hfiZgr nl^l bml [^lm ^lmbfZm^l

Zg] Zllnfimbhgl mh Zllb`g _Zbk oZen^ mh ma^ mZg`b[e^ Zg] b]^gmb_bZ[e^ bgmZg`b[e^ Zll^ml Z\jnbk^] Zg] ebZ[bebmb^l Zllnf^] Zm ma^ Z\jnblbmbhg ]Zm^ [Zl^] hg ma^

bg_hkfZmbhg maZm pZl ZoZbeZ[e^ Zl h_ ma^ Z\jnblbmbhg ]Zm^- Pa^ ?hfiZgr [^eb^o^l maZm ma^ bg_hkfZmbhg ZoZbeZ[e^ ikhob]^l Z k^ZlhgZ[e^ [Zlbl _hk ^lmbfZmbg` ma^ _Zbk

oZen^l h_ Zll^ml Z\jnbk^] Zg] ebZ[bebmb^l Zllnf^] _hk ^Z\a Z\jnblbmbhg+ ahp^o^k+ ik^ebfbgZkr f^Zlnk^f^gml h_ _Zbk oZen^ _hk ^Z\a Z\jnblbmbhg Zk^ ln[c^\m mh \aZg`^

]nkbg` ma^ f^Zlnk^f^gm i^kbh]+ Zg] ln\a \aZg`^l \hne] [^ fZm^kbZe- Pa^ ?hfiZgr ^qi^\ml mh _bgZebs^ ma^ oZenZmbhg Z_m^k ^Z\a Z\jnblbmbhg Zl lhhg Zl ikZ\mb\Z[e^

[nm gh eZm^k maZg hg^ r^Zk Z_m^k ma^ Z\jnblbmbhg ]Zm^-

B, 03

PZ[e^ h_ ?hgm^gml

?nlmhf^k k^eZmbhglabil Zg] _kZg\abl^ Z`k^^f^gml Zk^ oZen^] nlbg` ma^ ILAAI h_ ma^ bg\hf^ ZiikhZ\a- Ob`gb_b\Zgm Zllnfimbhgl nl^] bg ma^ oZenZmbhgl bg\en]^

ikhc^\m^] k^o^gn^ `khpma kZm^l+ _nmnk^ A>EP@= fZk`bgl+ _nmnk^ \ZibmZe ^qi^g]bmnk^l Zg] Zg ZiikhikbZm^ ]bl\hngm kZm^- Jh k^lb]nZe oZen^ bl Zllb`g^] mh ma^ Z\jnbk^]

\nlmhf^k k^eZmbhglabil hk mkZ]^fZkd Zg] mkZ]^ gZf^-

Chh]pbee bl \Ze\neZm^] Zl ma^ ^q\^ll h_ ma^ \hglb]^kZmbhg mkZgl_^kk^] ho^k ma^ _Zbk oZen^ h_ ma^ b]^gmb_bZ[e^ g^m Zll^ml Z\jnbk^] bg Z [nlbg^ll \hf[bgZmbhg Zg]

k^ik^l^gml ma^ _nmnk^ ^\hghfb\ [^g^_bml ^qi^\m^] mh Zkbl^ _khf Zgmb\biZm^] lrg^k`b^l Zg] bgmZg`b[e^ Zll^ml Z\jnbk^] maZm ]h ghm jnZeb_r _hk l^iZkZm^ k^\h`gbmbhg+

bg\en]bg` Zg Zll^f[e^] phkd_hk\^+ ghg\hgmkZ\mnZe k^eZmbhglabil Zg] hma^k Z`k^^f^gml- =l Zg bg]^_bgbm^,ebo^] Zll^m+ `hh]pbee bl ghm Zfhkmbs^] [nm kZma^k bl ln[c^\m

mh bfiZbkf^gm m^lmbg` hg Zm e^Zlm Zg ZggnZe [Zlbl- Pa^ \aZg`^ bg \Zkkrbg` oZen^ h_ `hh]pbee Zl Z k^lnem h_ Z\jnblbmbhgl ]nkbg` ma^ i^kbh]l ik^l^gm^] pZl Zl _heehpl

'bg mahnlZg]l(9

=^^TfY[[

8Q[Q]SU Qc :USU\RUa .,' -+,3 " ,2-',-4



?e^ZkpZo^ Z\jnblbmbhg `hh]pbee k^\h`gbs^] 074+774

Bb]^ebmr Z\jnblbmbhg `hh]pbee k^\h`gbs^] 60+472

8Q[Q]SU Qc :USU\RUa .,' -+,4 " /-4'042

RZen,J^m Z\jnblbmbhg `hh]pbee k^\h`gbs^] 4+168

=ggblmhg Aq\aZg`^ 'Zl ]^_bg^] bg ghm^ 5( `hh]pbee ]blihl^] '3+222(

8Q[Q]SU Qc :USU\RUa .,' -+-+ " /.+'0/.

=\jnblbmbhg \hlml Zk^ ghm bg\en]^] Zl \hfihg^gml h_ \hglb]^kZmbhg mkZgl_^kk^] Zg] bglm^Z] Zk^ Z\\hngm^] _hk Zl ^qi^gl^l bg ma^ i^kbh] bg pab\a ma^ \hlml Zk^

bg\nkk^]- Pa^ ?hfiZgr bg\nkk^] #2-8 fbeebhg+ #8-5 fbeebhg Zg] #0-7 fbeebhg h_ Z\jnblbmbhg,k^eZm^] \hlml bg 1/1/+ 1/08 Zg] 1/07+ k^li^\mbo^er- Pa^l^ \hlml Zk^

bg\en]^] bg l^eebg`+ `^g^kZe Zg] Z]fbgblmkZmbo^ ^qi^gl^l pbmabg ma^ ?hfiZgr|l \hglheb]Zm^] lmZm^f^gml h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^-

Pa^ _heehpbg` Z\jnblbmbhgl h\\nkk^] ]nkbg` ma^ i^kbh]l ik^l^gm^]9

9[UQafQeU) Kg FZgnZkr 7+ 1/08+ ma^ ?hfiZgr Z\jnbk^] ?e^ZkpZo^+ Z _Z\bebmb^l,[Zl^] l^kob\^ ikhob]^k maZm hpgl Zg] hi^kZm^l Z ab`a,\ZiZ\bmr _b[^k g^mphkd

h__^kbg` ]^gl^ k^`bhgZe \ho^kZ`^ bg Ohnma^kg Eeebghbl _hk Z ink\aZl^ ikb\^ h_ #247-7 fbeebhg- Pa^ ?e^ZkpZo^ Z\jnblbmbhg ikhob]^l ma^ ?hfiZgr pbma Z ik^fb^k _b[^k

g^mphkd pbmabg bml ^qblmbg` _hhmikbgm+ _nkma^k ^gZ[e^l ma^ ?hfiZgr mh lniier bml \nlmhf^kl pbma ^gaZg\^] [nlbg^ll l^kob\^l lhenmbhgl Zg] ikhob]^l Z ieZm_hkf mh

Zeehp ma^ ?hfiZgr mh k^ieb\Zm^ ?e^ZkpZo^|l lmkZm^`r bg l^o^kZe h_ bml hma^k fZkd^ml-

= lnffZkr h_ ma^ Zeeh\Zmbhg h_ ma^ ?e^ZkpZo^ ink\aZl^ ikb\^ \hglb]^kZmbhg Zl h_ ma^ Z\jnblbmbhg ]Zm^+ k^_e^\mbg` Zee f^Zlnk^f^gm i^kbh] Z]cnlmf^gml k^\hk]^] bg

1/08+ bl Zl _heehpl 'bg mahnlZg]l(9

FdaSXQbU FaYSU

7[[^SQcY^]

7bbUcb 7S`dYaUT

?Zla Zg] \Zla ^jnboZe^gml # 0+802

=\\hngml k^\^boZ[e^ 0+183

Lk^iZb] Zg] hma^k \nkk^gm Zll^ml 200

Lkhi^kmr+ ieZgm Zg] ^jnbif^gm 01/+361

EgmZg`b[e^ Zll^ml 78+6//

Kma^k ghg\nkk^gm Zll^ml 2+422

PhmZe =ll^ml =\jnbk^] 106+112

BYQRY[YcYUb 7bbd\UT

=\\hngml iZrZ[e^ Zg] Z\\kn^] ebZ[bebmb^l 1+017

@^_^kk^] k^o^gn^+ lahkm,m^kf ihkmbhg 3+211

@^_^kk^] bg\hf^ mZq^l 21+660

Kma^k ghg\nkk^gm ebZ[bebmb^l 4+/46

PhmZe HbZ[bebmb^l =llnf^] 33+167

DUc QbbUcb QS`dYaUT ,2-'4/0

Lnk\aZl^ ikb\^ \hglb]^kZmbhg 247+72/

=^^TfY[[ aUS^W]YiUT " ,30'330
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=\jnbk^] b]^gmb_bZ[e^ bgmZg`b[e^ Zll^ml Zllh\bZm^] pbma ma^ ?e^ZkpZo^ Z\jnblbmbhg \hglblm^] h_ ma^ _heehpbg` ']heeZkl bg mahnlZg]l(9

<QYa LQ[dU KbUVd[ BYVU %Y] hUQab&

?nlmhf^k k^eZmbhglabil # 72+/// 06

PkZ]^ gZf^ # 5+6// Eg]^_bgbm^

Pa^ f^Zlnk^f^gm i^kbh] ^g]^] hg FZgnZkr 6+ 1/1/+ Zg] gh f^Zlnk^f^gm i^kbh] Z]cnlmf^gml p^k^ k^\hk]^] ]nkbg` 1/1/-

Pa^ ?e^ZkpZo^ Z\jnblbmbhg k^lnem^] bg ma^ k^\h`gbmbhg h_ #074-8 fbeebhg h_ `hh]pbee+ pab\a bl ghm ]^]n\mb[e^ _hk mZq inkihl^l-

<YTU[Ych) Kg K\mh[^k 0+ 1/08+ ma^ ?hfiZgr Z\jnbk^] Bb]^ebmr+ Z ikhob]^k h_ ]ZmZ+ ob]^h Zg] ohb\^ l^kob\^l mh k^lb]^gmbZe Zg] [nlbg^ll \nlmhf^kl makhn`ahnm

=kdZglZl+ Eeebghbl+ HhnblbZgZ+ Ibllhnkb+ KdeZahfZ Zg] P^qZl _hk Z ink\aZl^ ikb\^ h_ #420-3 fbeebhg- ?Z[e^ Kg^ Zg] Bb]^ebmr laZk^ lbfbeZk lmkZm^`b^l+ \nlmhf^k

]^fh`kZiab\l Zg] ikh]n\ml- Pa^ Bb]^ebmr Z\jnblbmbhg ikhob]^l ma^ ?hfiZgr hiihkmngbmb^l _hk k^o^gn^ `khpma Zg] =]cnlm^] A>EP@= fZk`bg ^qiZglbhg Zl p^ee Zl

ma^ ihm^gmbZe mh k^Zebs^ \hlm lrg^k`b^l-

= lnffZkr h_ ma^ Zeeh\Zmbhg h_ ma^ Bb]^ebmr ink\aZl^ ikb\^ \hglb]^kZmbhg Zl h_ ma^ Z\jnblbmbhg ]Zm^+ k^_e^\mbg` Zee f^Zlnk^f^gm i^kbh] Z]cnlmf^gml k^\hk]^] bg 1/08+

pZl Zl _heehpl 'bg mahnlZg]l(9

FdaSXQbU FaYSU

7[[^SQcY^]

7bbUcb 7S`dYaUT

?Zla Zg] \Zla ^jnboZe^gml # 3+758



=\\hngml k^\^boZ[e^ 2+580

Lk^iZb] Zg] hma^k \nkk^gm Zll^ml 0+645

Lkhi^kmr+ ieZgm Zg] ^jnbif^gm 062+8/3

EgmZg`b[e^ Zll^ml 177+///

Kma^k ghg\nkk^gm Zll^ml 0+784

PhmZe =ll^ml =\jnbk^] 363+004

BYQRY[YcYUb 7bbd\UT

=\\hngml iZrZ[e^ Zg] Z\\kn^] ebZ[bebmb^l 7+684

@^_^kk^] k^o^gn^+ lahkm,m^kf ihkmbhg 0+685

Kma^k ghg\nkk^gm ebZ[bebmb^l 2+604

PhmZe HbZ[bebmb^l =llnf^] 03+2/5

DUc QbbUcb QS`dYaUT /04'3+4

Lnk\aZl^ ikb\^ \hglb]^kZmbhg 420+281

=^^TfY[[ aUS^W]YiUT " 2,'03.

=\jnbk^] b]^gmb_bZ[e^ bgmZg`b[e^ Zll^ml Zllh\bZm^] pbma ma^ Bb]^ebmr Z\jnblbmbhg \hglblm^] h_ ma^ _heehpbg` ']heeZkl bg mahnlZg]l(9

<QYa LQ[dU KbUVd[ BYVU %Y] hUQab&

?nlmhf^k k^eZmbhglabil # 008+/// 03

PkZ]^fZkd Zg] mkZ]^ gZf^ # 2+/// 2

BkZg\abl^ Z`k^^f^gml # 055+/// Eg]^_bgbm^

Pa^ mhmZe p^b`am^] Zo^kZ`^ hkb`bgZe ZfhkmbsZmbhg i^kbh] _hk ma^ Z\jnbk^] _bgbm^,ebo^] bgmZg`b[e^ Zll^ml bl 02-6 r^Zkl-

Pa^ f^Zlnk^f^gm i^kbh] ^g]^] hg O^im^f[^k 2/+ 1/1/+ Zg] gh f^Zlnk^f^gm i^kbh] Z]cnlmf^gml p^k^ k^\hk]^] ]nkbg` 1/1/-

B, 05
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Pa^ Bb]^ebmr Z\jnblbmbhg k^lnem^] bg ma^ k^\h`gbmbhg h_ #60-5 fbeebhg h_ `hh]pbee+ pab\a bl ]^]n\mb[e^ _hk mZq inkihl^l-

LQ[d(DUc) Kg Fner 0+ 1/1/+ ma^ ?hfiZgr Z\jnbk^] RZen,J^m+ Zg Zee,_b[^k bgm^kg^m l^kob\^ ikhob]^k a^Z]jnZkm^k^] bg GZglZl+ _hk Z ink\aZl^ ikb\^ h_ #27-8 fbeebhg-

=\jnbk^] b]^gmb_bZ[e^ bgmZg`b[e^ Zll^ml Zllh\bZm^] pbma ma^ RZen,J^m Z\jnblbmbhg \hglblm^] h_ ma^ _heehpbg` ']heeZkl bg mahnlZg]l(9

<QYa LQ[dU KbUVd[ BYVU %Y] hUQab&

?nlmhf^k k^eZmbhglabil # 6+6// 02-4

PkZ]^fZkd Zg] mkZ]^ gZf^ # 7// Eg]^_bgbm^

BkZg\abl^ Z`k^^f^gml # 00+1// Eg]^_bgbm^

/) H;L;DK;I

Pa^ ?hfiZgr|l k^o^gn^l [r ikh]n\m ebg^ p^k^ Zl _heehpl 'bg mahnlZg]l(9

OUQa ;]TUT :USU\RUa .,'

-+-+ -+,4 -+,3

N^lb]^gmbZe

@ZmZ # 558+434 # 436+13/ # 381+705

Rb]^h 221+746 224+08/ 232+273

Rhb\^ 36+5/2 32+410 30+167

>nlbg^ll l^kob\^l 123+546 1/3+4// 044+841

Kma^k 3/+456 26+435 27+754

PhmZe k^o^gn^l # 0+214+118 # 0+056+886 # 0+/61+184

BkZg\abl^ Zg] hma^k k^`neZmhkr _^^l # 14+1/5 # 11+6/1 # 05+/87

@^_^kk^] \hffbllbhg ZfhkmbsZmbhg # 4+367 # 2+881 # 2+5/4

Kma^k k^o^gn^l Zk^ \hfikbl^] ikbfZkber h_ Z]o^kmblbg` lZe^l+ \nlmhf^k eZm^ \aZk`^l Zg] k^\hgg^\m _^^l-

B^^l bfihl^] hg ma^ ?hfiZgr [r oZkbhnl `ho^kgf^gmZe Znmahkbmb^l+ bg\en]bg` _kZg\abl^ _^^l+ Zk^ iZll^] makhn`a hg Z fhgmaer [Zlbl mh ma^ ?hfiZgr|l \nlmhf^kl

Zg] Zk^ i^kbh]b\Zeer k^fbmm^] mh Znmahkbmb^l- =l ma^ ?hfiZgr Z\ml Zl ikbg\biZe+ ma^l^ _^^l Zk^ k^ihkm^] bg ob]^h Zg] ohb\^ k^o^gn^l hg Z `khll [Zlbl pbma

\hkk^lihg]bg` ^qi^gl^l bg\en]^] pbmabg hi^kZmbg` ^qi^gl^l bg ma^ \hglheb]Zm^] lmZm^f^gml h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^-

J^m Z\\hngml k^\^boZ[e^ _khf \hgmkZ\ml pbma \nlmhf^kl mhmZe^] #20-4 fbeebhg Zg] #21-2 fbeebhg Zm @^\^f[^k 20+ 1/1/ Zg] 1/08+ k^li^\mbo^er-



= lb`gb_b\Zgm ihkmbhg h_ ma^ ?hfiZgr|l k^o^gn^l Zk^ ]^kbo^] _khf \nlmhf^kl pah fZr \Zg\^e ma^bk ln[l\kbimbhgl Zm Zgr mbf^ pbmahnm i^gZemr- =l ln\a+ ma^ Zfhngm

h_ ]^_^kk^] k^o^gn^ k^eZm^] mh nglZmbl_b^] i^k_hkfZg\^ h[eb`Zmbhgl bl ghm g^\^llZkber bg]b\Zmbo^ h_ ma^ _nmnk^ k^o^gn^ mh [^ k^\h`gbs^] _khf ma^ ?hfiZgr|l ^qblmbg`

\nlmhf^kl- N^o^gn^l _khf \nlmhf^kl pbma \hgmkZ\mnZeer li^\b_b^] m^kfl Zg] ghg,\Zg\^eZ[e^ l^kob\^ i^kbh]l Zk^ k^\h`gbs^] ho^k ma^ m^kfl h_ ma^ ng]^kerbg`

\hgmkZ\ml+ pab\a `^g^kZeer kZg`^ _khf hg^ mh _bo^ r^Zkl-

9^]caQSc 9^bcb) Pa^ ?hfiZgr \ZibmZebs^l ma^ bg\k^f^gmZe \hlml bg\nkk^] bg h[mZbgbg` \nlmhf^kl+ ln\a Zl \hffbllbhg \hlml Zg] \^kmZbg mabk],iZkmr \hlml-

?hffbllbhg ^qi^gl^ bl k^\h`gbs^] nlbg` Z ihkm_hebh ZiikhZ\a ho^k ma^ \Ze\neZm^] Zo^kZ`^ k^lb]^gmbZe Zg] [nlbg^ll \nlmhf^k m^gnk^- ?hffbllbhg ZfhkmbsZmbhg

^qi^gl^ bl bg\en]^] pbmabg l^eebg`+ `^g^kZe Zg] Z]fbgblmkZmbo^ ^qi^gl^l bg ma^ \hglheb]Zm^] lmZm^f^gml h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^-

9^]caQSc BYQRY[YcYUb) =l k^lb]^gmbZe Zg] [nlbg^ll \nlmhf^kl Zk^ [bee^] _hk ln[l\kbimbhg l^kob\^l bg Z]oZg\^ h_ ma^ l^kob\^ i^kbh]+ ma^ mbfbg` h_ k^o^gn^ k^\h`gbmbhg

]b__^kl _khf ma^ mbfbg` h_ [beebg`- @^_^kk^] k^o^gn^ ebZ[bebmb^l Zk^ k^\hk]^] pa^g ma^ ?hfiZgr \hee^\ml iZrf^gml bg Z]oZg\^ h_ ikhob]bg` ma^ Zllh\bZm^] l^kob\^l-

?nkk^gm ]^_^kk^] k^o^gn^ ebZ[bebmb^l \hglblm h_ k^_ng]Z[e^ \nlmhf^k ik^iZrf^gml+ ni,_khgm \aZk`^l Zg] bglmZeeZmbhg _^^l- =l h_ @^\^f[^k 20+ 1/1/+ ma^ ?hfiZgr|l

k^fZbgbg` i^k_hkfZg\^ h[eb`Zmbhgl i^kmZbg mh ma^ k^_ng]Z[e^ \nlmhf^k ik^iZrf^gml Zg] \hglblm h_ ikhob]bg` _nmnk^ ]ZmZ+ ob]^h Zg] ohb\^ l^kob\^l mh \nlmhf^kl-

Pa^ #12-5 fbeebhg h_ \nkk^gm ]^_^kk^] k^o^gn^ Zm @^\^f[^k 20+ 1/08 pZl k^\h`gbs^] pbmabg k^o^gn^l bg ma^ \hglheb]Zm^] lmZm^f^gm h_ hi^kZmbhgl Zg]

\hfik^a^glbo^ bg\hf^ ]nkbg` 1/1/- Jhg\nkk^gm ]^_^kk^] k^o^gn^ ebZ[bebmb^l \hglblm h_ ni,_khgm \aZk`^l Zg] bglmZeeZmbhg _^^l _khf [nlbg^ll \nlmhf^kl-

B, 06



PZ[e^ h_ ?hgm^gml

IYW]YVYSQ]c @dTW\U]cb) Pa^ ?hfiZgr h_m^g ikhob]^l fnembie^ l^kob\^l mh Z lbg`e^ \nlmhf^k- Pa^ ikhoblbhg h_ \nlmhf^k ik^fbl^ ^jnbif^gm+ bglmZeeZmbhg l^kob\^l

Zg] l^kob\^ ni`kZ]^l fZr [^ ab`aer bgm^`kZm^] Zg] bgm^k]^i^g]^gm pbma ma^ ]ZmZ+ ob]^h hk ohb\^ l^kob\^l ikhob]^]- Fn]`f^gm bl k^jnbk^] mh ]^m^kfbg^ pa^ma^k ma^

ikhoblbhg h_ ln\a \nlmhf^k ik^fbl^ ^jnbif^gm+ bglmZeeZmbhg l^kob\^l Zg] l^kob\^ ni`kZ]^l bl \hglb]^k^] Z ]blmbg\m l^kob\^ Zg] Z\\hngm^] _hk l^iZkZm^er+ hk ghm

]blmbg\m Zg] Z\\hngm^] _hk mh`^ma^k pbma ma^ k^eZm^] ln[l\kbimbhg l^kob\^-

Pa^ mkZglZ\mbhg ikb\^ _hk Z [ng]e^ h_ l^kob\^l bl _k^jn^gmer e^ll maZg ma^ lnf h_ ma^ lmZg]Zehg^ l^eebg` ikb\^l h_ ^Z\a bg]bob]nZe l^kob\^- Pa^ ?hfiZgr Zeeh\Zm^l ma^

lZe^l ikb\^ _hk ln\a [ng]e^l mh ^Z\a bg]bob]nZe l^kob\^ ikhob]^] [Zl^] hg ma^ k^eZmbo^ lmZg]Zehg^ l^eebg` ikb\^ _hk ^Z\a ln[l\kb[^] l^kob\^- OmZg]Zehg^ l^eebg` ikb\^l

h_ ma^ ?hfiZgr|l k^lb]^gmbZe ]ZmZ Zg] ob]^h l^kob\^l Zk^ ]bk^\mer h[l^koZ[e^+ pabe^ lmZg]Zehg^ l^eebg` ikb\^l _hk ma^ ?hfiZgr|l k^lb]^gmbZe ohb\^ l^kob\^l Zk^

^lmbfZm^] nlbg` ma^ Z]cnlm^] fZkd^m Zll^llf^gm ZiikhZ\a+ pab\a k^eb^l nihg bg_hkfZmbhg _khf i^^k \hfiZgb^l pah l^ee k^lb]^gmbZe ohb\^ l^kob\^l bg]bob]nZeer-

Pa^ ?hfiZgr Zelh nl^] lb`gb_b\Zgm cn]`f^gm mh ]^m^kfbg^ ma^ ZiikhikbZm^ i^kbh] ho^k pab\a mh Zfhkmbs^ ]^_^kk^] k^lb]^gmbZe Zg] [nlbg^ll \hffbllbhg \hlml+

pab\a pZl ]^m^kfbg^] mh [^ ma^ Zo^kZ`^ \nlmhf^k m^gnk^- >Zl^] hg ablmhkb\Ze ]ZmZ Zg] \nkk^gm ^qi^\mZmbhgl+ ma^ ?hfiZgr ]^m^kfbg^] ma^ Zo^kZ`^ \nlmhf^k m^gnk^

_hk [hma k^lb]^gmbZe Zg] [nlbg^ll \nlmhf^kl mh [^ ZiikhqbfZm^er _bo^ r^Zkl-

0) EF;H7J?D= 7II;JI 7D: B?78?B?J?;I

=\\hngml k^\^boZ[e^ \hglblm^] h_ ma^ _heehpbg` 'bg mahnlZg]l(9

7b ^V :USU\RUa .,'

-+-+ -+,4

PkZ]^ k^\^boZ[e^l # 21+684 # 22+356

Kma^k k^\^boZ[e^l 6+114 5+075

H^ll9 =eehpZg\^ _hk \k^]bm ehll^l '0+141( '0+1/0(

PhmZe Z\\hngml k^\^boZ[e^+ g^m # 27+657 # 27+341

Pa^ \aZg`^l bg ma^ ZeehpZg\^ _hk \k^]bm ehll^l p^k^ Zl _heehpl 'bg mahnlZg]l(9

OUQa ;]TUT :USU\RUa .,'

-+-+ -+,4 -+,3

8UWY]]Y]W RQ[Q]SU " ,'-+, " -'+/0 " ,'321

=]]bmbhgl , \aZk`^] mh \hlml Zg] ^qi^gl^l 6+416 5+4// 4+0/0

@^]n\mbhgl , pkbm^,h__l '02+5/2( '02+4/3( '8+418(

N^\ho^kb^l \hee^\m^] 5+016 5+05/ 3+486

;]TY]W RQ[Q]SU " ,'-0- " ,'-+, " -'+/0

Lk^iZb] Zg] hma^k \nkk^gm Zll^ml \hglblm^] h_ ma^ _heehpbg` 'bg mahnlZg]l(9

7b ^V :USU\RUa .,'

-+-+ -+,4

Lk^iZb] k^iZbkl Zg] fZbgm^gZg\^ # 0+/02 # 440

Oh_mpZk^ bfie^f^gmZmbhg \hlml 0+/24 ,

Lk^iZb] bglnkZg\^ 1+1// 0+437

Lk^iZb] k^gm 0+360 0+388

Lk^iZb] lh_mpZk^ 3+433 3+561

@^_^kk^] \hffbllbhgl 3+/15 2+475

=ee hma^k \nkk^gm Zll^ml 2+5/1 2+652

PhmZe ik^iZb] Zg] hma^k \nkk^gm Zll^ml # 06+780 # 04+508
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Kma^k ghg\nkk^gm Zll^ml \hglblm^] h_ ma^ _heehpbg` 'bg mahnlZg]l(9

7b ^V :USU\RUa .,'

-+-+ -+,4

Ki^kZmbg` e^Zl^ NKQ Zll^ml # 02+3/7 # 05+813

@^_^kk^] \hffbllbhgl 4+687 4+/31

Oh_mpZk^ bfie^f^gmZmbhg \hlml 5+768 ,

@^[m bllnZg\^ \hlml 2+138 1+316

=ee hma^k ghg\nkk^gm Zll^ml 3+1/8 1+384

PhmZe hma^k ghg\nkk^gm Zll^ml # 22+432 # 15+777

=\\hngml iZrZ[e^ Zg] Z\\kn^] ebZ[bebmb^l \hglblm^] h_ ma^ _heehpbg` 'bg mahnlZg]l(9



7b ^V :USU\RUa .,'

-+-+ -+,4

=\\hngml iZrZ[e^ # 11+575 # 25+240

=\\kn^] ikh`kZffbg` \hlml 1/+168 08+51/

=\\kn^] \hfi^glZmbhg Zg] k^eZm^] [^g^_bml 15+356 12+078

=\\kn^] lZe^l Zg] hma^k hi^kZmbg` mZq^l 6+314 6+44/

=\\kn^] _kZg\abl^ _^^l 3+/10 3+1/0

@^ihlbml 5+2// 5+44/

Ki^kZmbg` e^Zl^ ebZ[bebmb^l 2+661 3+5/0

Egm^k^lm kZm^ lpZi ebZ[bebmr 2/+535 00+/34

=\\kn^] bglnkZg\^ \hlml 6+181 5+063

?Zla ho^k]kZ_ml 7+736 4+7/0

Ajnbmr bgo^lmf^gm iZrZ[e^'0( 02+276 ,

Egm^k^lm iZrZ[e^ 3+017 064

=fhngm ]n^ mh DZk`kZr'1( 5+711 ,

=ee hma^k Z\\kn^] ebZ[bebmb^l 01+/56 00+625

PhmZe Z\\hngml iZrZ[e^ Zg] Z\\kn^] ebZ[bebmb^l # 063+028 # 025+882

'0( ?hglblml h_ ma^ ng_ng]^] ihkmbhg h_ ma^ ?hfiZgr|l ^jnbmr bgo^lmf^gm bg Sbli^k- N^_^k mh ghm^ 5 _hk ]^mZbel hg mabl mkZglZ\mbhg-
'1( ?hglblml h_ Zfhngml ]n^ mh DZk`kZr bg \hgg^\mbhg pbma mkZglbmbhg l^kob\^l ikhob]^] Zl iZkm h_ ma^ =ggblmhg Aq\aZg`^- N^_^k mh ghm^ 5 _hk ]^mZbel hg mabl mkZglZ\mbhg-

Kma^k ghg\nkk^gm ebZ[bebmb^l \hglblm^] h_ ma^ _heehpbg` 'bg mahnlZg]l(9

7b ^V :USU\RUa .,'

-+-+ -+,4

Ki^kZmbg` e^Zl^ ebZ[bebmb^l # 7+6/0 # 00+035

=\\kn^] \hfi^glZmbhg Zg] k^eZm^] [^g^_bml 0/+/75 6+043

@^_^kk^] k^o^gn^ 3+870 4+403

I>E g^m himbhg 'Zl ]^_bg^] bg ghm^ 5('0( 62+20/ ,

=ee hma^k ghg\nkk^gm ebZ[bebmb^l 2+438 2+/32

PhmZe hma^k ghg\nkk^gm ebZ[bebmb^l # 0//+516 # 15+746

'0( ?hglblml h_ ma^ g^m oZen^ h_ ma^ ?hfiZgr|l \Zee Zg] inm himbhgl Zllh\bZm^] pbma ma^ k^fZbgbg` ^jnbmr bgm^k^lml bg I>E+ oZen^] Zm #/-6 fbeebhg Zg] #63-/ fbeebhg+ k^li^\mbo^er+ Zl h_
@^\^f[^k 20+ 1/1/- N^_^k mh ghm^ 5 _hk ]^mZbel hg mabl mkZglZ\mbhg-

1) ;GK?JO ?DL;IJC;DJI

Kg IZr 3+ 1/1/+ ma^ ?hfiZgr fZ]^ Z fbghkbmr ^jnbmr bgo^lmf^gm _hk Z e^ll maZg 0/$ hpg^klabi bgm^k^lm bg =IC P^\agheh`r Ego^lmf^gm Ckhni+ HH?+ Z pbk^e^ll

bgm^kg^m l^kob\^ ikhob]^k 'zJ^qmebgd{(+ _hk #16-1 fbeebhg- Kg Fner 0/+ 1/1/+ ma^ ?hfiZgr Z\jnbk^] Z 3/-3$ fbghkbmr ^jnbmr bgm^k^lm bg Sbli^k EOL+ HH?+ Z pbk^e^ll

bgm^kg^m l^kob\^ ikhob]^k 'zSbli^k{(+ _hk mhmZe \hglb]^kZmbhg h_ #14-2 fbeebhg- Pa^ ?hfiZgr _ng]^] #00-8 fbeebhg h_ ma^ mhmZe \hglb]^kZmbhg _hk Sbli^k bg 1/1/ Zg]

^qi^\ml mh _ng] ma^ k^fZbg]^k bg 1/10- Kg K\mh[^k 0+ 1/1/+ ma^ ?hfiZgr \hgmkb[nm^] bml =ggblmhg+ =eZ[ZfZ lrlm^f 'ma^ z=ggblmhg Orlm^f{( mh DZk`kZr

=\jnblbmbhg Dhe]bg`l+ HH?+ Z ]ZmZ+ ob]^h Zg] ohb\^ l^kob\^l ikhob]^k 'zDZk`kZr{(+ bg ^q\aZg`^ _hk Zg ZiikhqbfZm^er 04$ ^jnbmr bgm^k^lm bg DZk`kZr hg Z _neer

]benm^] [Zlbl 'ma^ z=ggblmhg Aq\aZg`^{( Zg] k^\h`gbs^] Zg #71-5 fbeebhg ghg,\Zla `Zbg- Kg Jho^f[^k 01+ 1/1/+ ma^ ?hfiZgr Z\jnbk^] Z 34-/$ fbghkbmr ^jnbmr

bgm^k^lm bg I^`Z >khZ][Zg] Ego^lmf^gml Dhe]bg`l HH?+ Z ]ZmZ+ ob]^h Zg] ohb\^ l^kob\^l ikhob]^k 'zI>E{(+ _hk #463-8 fbeebhg bg \Zla-

B, 08



PZ[e^ h_ ?hgm^gml

Pa^ \Zkkrbg` oZen^ h_ ma^ ?hfiZgr|l ^jnbmr bgo^lmf^gml pbmahnm k^Z]ber ]^m^kfbgZ[e^ _Zbk oZen^l p^k^ ]^m^kfbg^] [Zl^] hg _Zbk oZenZmbhgl Zl h_ ma^bk k^li^\mbo^

Z\jnblbmbhg ]Zm^l+ Zg] \hglblm^] h_ ma^ _heehpbg` ']heeZkl bg mahnlZg]l(9

Ef]UabXY_ 7b ^V :USU\RUa .,'

FUaSU]cQWU -+-+ -+,4

9^bc CUcX^T ?]eUbc\U]cb

DZk`kZr'0( t04$ # 002+054 # ,

J^qmebgd ;0/$ 16+134 ,

Kma^kl ;0/$ 0/+/55 1/5

PhmZe \hlm f^mah] bgo^lmf^gml # 04/+365 # 1/5

;`dYch CUcX^T ?]eUbc\U]cb

I>E'1( 34-/$ # 52/+568 # ,

Sbli^k 3/-3$ 15+515 ,

PhmZe ^jnbmr f^mah] bgo^lmf^gml # 546+2/4 # ,

PhmZe ^jnbmr bgo^lmf^gml # 7/6+670 # 1/5

'0( Pa^ ?hfiZgr \Ze\neZm^] ma^ _Zbk oZen^ h_ DZk`kZr|l mhmZe ^gm^kikbl^ oZen^ nlbg` Z ar[kb] h_ [hma ma^ ]bl\hngm^] \Zla _ehp f^mah] h_ ma^ bg\hf^ ZiikhZ\a Zg] ma^ `nb]^ebg^ in[eb\
\hfiZgr f^mah] h_ ma^ fZkd^m ZiikhZ\a- Ob`gb_b\Zgm Zllnfimbhgl nl^] bg ma^ oZenZmbhg bg\en]^ ikhc^\m^] k^o^gn^ `khpma kZm^l+ _nmnk^ A>EP@= fZk`bgl+ _nmnk^ \ZibmZe ^qi^g]bmnk^l Zg] Zg
ZiikhikbZm^ ]bl\hngm kZm^- Pa^ ^gm^kikbl^ oZen^ e^ll DZk`kZr|l ]^[m Zg] ngZfhkmbs^] ]^[m bllnZg\^ \hlml pZl fnembieb^] [r ?Z[e^ Kg^|l fbghkbmr ^jnbmr bgm^k^lm i^k\^gmZ`^ mh ]^m^kfbg^ ma^
DZk`kZr bgo^lmf^gm|l \Zkkrbg` oZen^- Pa^ k^lnembg` ghg,\Zla `Zbg pZl \Ze\neZm^] Zl ma^ ]b__^k^g\^ [^mp^^g mabl \Zkkrbg` oZen^ Zg] ma^ [hhd oZen^ h_ ma^ =ggblmhg Orlm^f|l g^m Zll^ml+
bg\en]bg` bml ikhihkmbhgZm^ laZk^ h_ ma^ ?hfiZgr|l _kZg\abl^ Z`k^^f^gm Zg] `hh]pbee Zll^ml- Pa^ ZiikhqbfZm^er 04$ ^jnbmr bgm^k^lm bg DZk`kZr bl hg Z _neer ]benm^] [Zlbl-

'1( Pa^ ?hfiZgr ahe]l Z \Zee himbhg mh ink\aZl^ Zee [nm ghm e^ll maZg Zee h_ ma^ k^fZbgbg` ^jnbmr bgm^k^lml bg I>E maZm ma^ ?hfiZgr ]h^l ghm Zek^Z]r hpg [^mp^^g FZgnZkr 0+ 1/12 Zg] Fng^
2/+ 1/13- E_ ma^ \Zee himbhg bl ghm ^q^k\bl^]+ \^kmZbg bgo^lmhkl bg I>E ahe] Z inm himbhg mh l^ee 'Zg] mh \Znl^ Zee f^f[^kl h_ I>E hma^k maZg ma^ ?hfiZgr mh l^ee( mh ma^ ?hfiZgr Zee [nm ghm
e^ll maZg Zee h_ ma^ k^fZbgbg` ^jnbmr bgm^k^lml bg I>E maZm ma^ ?hfiZgr ]h^l ghm Zek^Z]r hpg [^mp^^g Fner 0+ 1/14 Zg] O^im^f[^k 2/+ 1/14- Pa^ \Zee Zg] inm himbhgl '\hee^\mbo^er k^_^kk^]
mh Zl ma^ "g^m himbhg"( Zk^ f^Zlnk^] Zm _Zbk oZen^ nlbg` Ihgm^ ?Zkeh lbfneZmbhgl maZm k^er hg Zllnfimbhgl Zkhng] I>E|l ^jnbmr oZen^+ I>E|l Zg] ma^ ?hfiZgr|l ^jnbmr oheZmbebmr+ I>E|l
Zg] ma^ ?hfiZgr|l A>EP@= oheZmbebmr+ kbld Z]cnlm^] ]bl\hngm kZm^l Zg] ma^ ?hfiZgr|l \hlm h_ ]^[m+ Zfhg` hma^kl- Pa^ _bgZe I>E ink\aZl^ ikb\^ Zeeh\Zmbhg k^lnem^] bg #52/-6 fbeebhg [^bg`
Zeeh\Zm^] mh ma^ I>E ^jnbmr bgo^lmf^gm Zg] #08-6 fbeebhg Zg] #64-4 fbeebhg [^bg` Zeeh\Zm^] mh ma^ \Zee Zg] inm himbhgl+ k^li^\mbo^er- Pa^ g^m himbhg bl k^f^Zlnk^] Zm _Zbk oZen^ hg Z
jnZkm^ker [Zlbl k^lnembg` bg Z #06-4 fbeebhg \aZg`^ bg _Zbk oZen^ h_ ma^ g^m himbhg ]nkbg` ma^ i^kbh] ^g]^] @^\^f[^k 20+ 1/1/ pab\a bl k^ihkm^] pbmabg hma^k bg\hf^ '^qi^gl^(+ g^m+ bg ma^
\hglheb]Zm^] lmZm^f^gm h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^- Pa^ #62-2 fbeebhg \Zkkrbg` oZen^ h_ ma^ g^m himbhg ebZ[bebmr bl bg\en]^] pbmabg hma^k ghg\nkk^gm ebZ[bebmb^l bg ma^
\hglheb]Zm^] [ZeZg\^ la^^m Zl h_ @^\^f[^k 20+ 1/1/-

Pa^ \Zkkrbg` oZen^ h_ I>E ^q\^^]^] ma^ ?hfiZgr|l ng]^kerbg` ^jnbmr bg I>E|l g^m Zll^ml [r #418-6 fbeebhg Zl h_ @^\^f[^k 20+ 1/1/- = ihkmbhg h_ ma^ ^q\^ll

pbee [^ Zeeh\Zm^] mh ZfhkmbsZ[e^ Zll^ml pbmabg ma^ bgo^lmf^gm Zg] pbee [^ Zfhkmbs^] Zl ma^ ?hfiZgr k^\hk]l bml laZk^ h_ I>E|l bg\hf^ hg Z jnZkm^ker [Zlbl-

Pa^ ?hfiZgr k^\h`gbs^] #0-3 fbeebhg h_ Sbli^k g^m bg\hf^ pbmabg ^jnbmr f^mah] bgo^lmf^gm ^Zkgbg`l bg ma^ \hglheb]Zm^] lmZm^f^gm h_ hi^kZmbhgl Zg]

\hfik^a^glbo^ bg\hf^ _hk 1/1/+ pab\a bg\k^Zl^] ma^ bgo^lmf^gm|l \Zkkrbg` oZen^-

Pa^ ?hfiZgr Zll^ll^l ^Z\a ^jnbmr bgo^lmf^gm _hk bg]b\Zmhkl h_ bfiZbkf^gm hg Z jnZkm^ker [Zlbl- Jh bfiZbkf^gml p^k^ k^\hk]^] _hk Zgr h_ ma^ i^kbh]l

ik^l^gm^]- Pa^ I>E \Zee Zg] inm himbhgl Zk^ k^f^Zlnk^] Zm _Zbk oZen^ hg Z jnZkm^ker [Zlbl+ pbma Zgr \aZg`^l bg _Zbk oZen^ k^ihkm^] pbmabg hma^k bg\hf^ '^qi^gl^( bg

ma^ \hglheb]Zm^] lmZm^f^gml h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^-

2) FHEF;HJO' FB7DJ 7D: ;GK?FC;DJ

Lkhi^kmr+ ieZgm Zg] ^jnbif^gm \hglblm^] h_ ma^ _heehpbg` 'bg mahnlZg]l(9

7b ^V :USU\RUa .,'

-+-+ -+,4

?Z[e^ ]blmkb[nmbhg lrlm^fl # 0+805+/37 # 0+668+853

?nlmhf^k ik^fbl^ ^jnbif^gm 172+720 155+08/

Kma^k ^jnbif^gm Zg] _bqmnk^l 352+358 333+688

>nbe]bg`l Zg] bfikho^f^gml 006+256 002+220

?ZibmZebs^] lh_mpZk^ 0/6+0/6 88+877

?hglmkn\mbhg bg ikh`k^ll 78+377 82+241

HZg] 02+182 02+250

NKQ Zll^ml 0/+203 0/+076

Lkhi^kmr+ ieZgm Zg] ^jnbif^gm+ `khll 2+///+806 1+710+061

H^ll9 =\\nfneZm^] ]^ik^\bZmbhg Zg] ZfhkmbsZmbhg '0+624+346( '0+508+8/0(

Lkhi^kmr+ ieZgm Zg] ^jnbif^gm+ g^m # 0+154+35/ # 0+1/0+160
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PZ[e^ h_ ?hgm^gml

Pa^ [ZeZg\^ Zm @^\^f[^k 20+ 1/1/ bg\en]^] #02-8 fbeebhg h_ ikhi^kmr+ ieZgm Zg] ^jnbif^gm Z\jnbk^] bg ma^ RZen,J^m Z\jnblbmbhg Zg] ^q\en]^] #05-3 fbeebhg h_

ikhi^kmr+ ieZgm Zg] ^jnbif^gm ]blihl^] h_ bg ma^ =ggblmhg Aq\aZg`^-



@^ik^\bZmbhg Zg] ZfhkmbsZmbhg ^qi^gl^ _hk ikhi^kmr+ ieZgm Zg] ^jnbif^gm pZl #11/-1 fbeebhg+ #086-4 fbeebhg Zg] #075-/ fbeebhg bg 1/1/+ 1/08 Zg] 1/07+

k^li^\mbo^er-

Eg 1/1/+ ma^ ?hfiZgr k^\h`gbs^] Zg #71-5 fbeebhg ghg,\Zla `Zbg bg \hgg^\mbhg pbma ma^ =ggblmhg Aq\aZg`^- Eg 1/08+ Z ihkmbhg h_ ma^ ?hfiZgr|l ik^obhnl

a^Z]jnZkm^kl [nbe]bg` Zg] Z]chbgbg` ikhi^kmr pZl lhe] _hk #5-2 fbeebhg bg `khll ikh\^^]l Zg] ma^ ?hfiZgr k^\h`gbs^] Z k^eZm^] `Zbg h_ #0-5 fbeebhg-

3) =EE:M?BB 7D: ?DJ7D=?8B; 7II;JI

Pa^ \Zkkrbg` Zfhngm h_ `hh]pbee pZl #32/-4 fbeebhg Zg] #318-5 fbeebhg Zm @^\^f[^k 20+ 1/1/ Zg] 1/08+ k^li^\mbo^er+ pbma ma^ bg\k^Zl^ i^kmZbgbg` mh #4-2 fbeebhg

h_ `hh]pbee k^\h`gbs^] bg ma^ RZen,J^m Z\jnblbmbhg+ iZkmbZeer h__l^m [r #3-2 fbeebhg h_ `hh]pbee ]blihl^] h_ bg ma^ =ggblmhg Aq\aZg`^- Pa^ ?hfiZgr aZl ghm

ablmhkb\Zeer k^\hk]^] Zgr bfiZbkf^gm h_ `hh]pbee-

EgmZg`b[e^ Zll^ml \hglblm^] h_ ma^ _heehpbg` ']heeZkl bg mahnlZg]l(9

:USU\RUa .,' -+-+ :USU\RUa .,' -+,4

KbUVd[ BYVU

HQ]WU

%Y] hUQab&

=a^bb

9QaahY]W

7\^d]c

7SSd\d[QcUT

7\^acYiQcY^]

DUc

9QaahY]W

7\^d]c

=a^bb

9QaahY]W

7\^d]c

7SSd\d[QcUT

7\^acYiQcY^]

DUc

9QaahY]W

7\^d]c

<Y]YcU(BYeUT ?]cQ]WYR[U 7bbUcb

BkZg\abl^ k^g^pZel 0 j 14 # 1+816 # 1+816 # , # 1+816 # 1+784 # 21

?nlmhf^k k^eZmbhglabil 02-4 j 06 258+6// 70+754 176+724 251+/// 26+36/ 213+42/

PkZ]^fZkdl Zg] mkZ]^ gZf^l 1-6 j 2 3+2// 1+441 0+637 3+2// 0+441 1+637

Sbk^e^ll eb\^gl^l 0/ j 04 0+307 04 0+3/2 , , ,

PhmZe _bgbm^,ebo^] bgmZg`b[e^ Zll^ml # 267+234 # 76+248 # 18/+875 # 258+116 # 30+806 # 216+20/

?]TUVY]YcU(BYeUT ?]cQ]WYR[U 7bbUcb

BkZg\abl^ Z`k^^f^gml # 868+601 # 867+260

PkZ]^ gZf^l 6+4// 5+6//

PhmZe bg]^_bgbm^,ebo^] bgmZg`b[e^ Zll^ml # 876+101 # 874+/60

PhmZe bgmZg`b[e^ Zll^ml+ g^m # 0+167+087 # 0+201+270

Pa^ bg\k^Zl^ bg bgmZg`b[e^ Zll^ml _khf @^\^f[^k 20+ 1/08 mh @^\^f[^k 20+ 1/1/ k^eZm^] mh \nlmhf^k k^eZmbhglabil+ mkZ]^ gZf^ Zg] _kZg\abl^ Z`k^^f^gml Zllh\bZm^]

pbma ma^ RZen,J^m Z\jnblbmbhg Zl p^ee Zl ink\aZl^] pbk^e^ll eb\^gl^l+ iZkmbZeer h__l^m [r #8-8 fbeebhg h_ _kZg\abl^ Z`k^^f^gml ]blihl^] h_ bg \hgg^\mbhg pbma ma^

=ggblmhg Aq\aZg`^-

EgmZg`b[e^ Zll^m ZfhkmbsZmbhg ^qi^gl^ pZl #34-4 fbeebhg+ #08-1 fbeebhg Zg] #00-6 fbeebhg bg 1/1/+ 1/08 Zg] 1/07+ k^li^\mbo^er-

Pa^ _nmnk^ ZfhkmbsZmbhg h_ ^qblmbg` _bgbm^,ebo^] bgmZg`b[e^ Zll^ml Zl h_ @^\^f[^k 20+ 1/1/ pZl Zl _heehpl 'bg mahnlZg]l(9

OUQa ;]TY]W :USU\RUa .,' 7\^d]c

1/10 # 3/+384

1/11 24+417

1/12 17+705

1/13 12+775

1/14 10+851

Pa^k^Z_m^k 03/+188

PhmZe # 18/+875

=\mnZe ZfhkmbsZmbhg ^qi^gl^ bg _nmnk^ i^kbh]l fZr ]b__^k _khf ma^ Zfhngml Z[ho^ Zl Z k^lnem h_ bgmZg`b[e^ Zll^m Z\jnblbmbhgl hk ]bo^lmbmnk^l+ \aZg`^l bg nl^_ne eb_^

^lmbfZm^l+ bfiZbkf^gml hk hma^k k^e^oZgm _Z\mhkl-
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4) B;7I;I

=l Z e^ll^^+ ma^ ?hfiZgr aZl hi^kZmbg` e^Zl^l _hk [nbe]bg`l+ ^jnbif^gm+ ]ZmZ \^gm^kl+ _b[^k himb\ g^mphkdl Zg] mhp^kl Zg] _bgZg\^ e^Zl^l _hk [nbe]bg`l Zg] _b[^k

himb\ g^mphkdl- Pa^l^ e^Zl^l aZo^ k^fZbgbg` e^Zl^ m^kfl kZg`bg` _khf e^ll maZg 0 r^Zk mh 12 r^Zkl+ pbma lhf^ bg\en]bg` Zg himbhg mh ^qm^g] ma^ e^Zl^ _hk ni mh 04

Z]]bmbhgZe r^Zkl Zg] lhf^ bg\en]bg` Zg himbhg mh m^kfbgZm^ ma^ e^Zl^ pbmabg 0 r^Zk-

=l Z e^llhk+ ma^ ?hfiZgr aZl hi^kZmbg` e^Zl^l _hk ma^ nl^ h_ bml _b[^k himb\ g^mphkdl+ mhp^kl Zg] \nlmhf^k ik^fbl^ ^jnbif^gm- Pa^l^ e^Zl^l aZo^ k^fZbgbg` e^Zl^

m^kfl kZg`bg` _khf e^ll maZg 0 r^Zk mh 03 r^Zkl+ pbma lhf^ bg\en]bg` Z e^ll^^ himbhg mh ^qm^g] ma^ e^Zl^l _hk ni mh 4 Z]]bmbhgZe r^Zkl Zg] lhf^ bg\en]bg` Zg himbhg

mh m^kfbgZm^ ma^ e^Zl^ pbmabg 0 r^Zk-

Ob`gb_b\Zgm cn]`f^gm bl k^jnbk^] pa^g ]^m^kfbgbg` pa^ma^k Z _b[^k himb\ g^mphkd Z\\^ll \hgmkZ\m \hgmZbgl Z e^Zl^+ ]^_bgbg` ma^ ]nkZmbhg h_ ma^ e^Zl^ m^kf Zg]

l^e^\mbg` Zg ZiikhikbZm^ ]bl\hngm kZm^+ Zl ]bl\nll^] [^ehp9



� Pa^ ?hfiZgr \hg\en]^] bm pZl ma^ e^ll^^ hk e^llhk _hk _b[^k himb\ g^mphkd Z\\^ll ZkkZg`^f^gml hger pa^g ma^ Zll^m bl li^\b_b\Zeer b]^gmb_bZ[e^ Zg] [hma

ln[lmZgmbZeer Zee ma^ ^\hghfb\ [^g^_bm bl h[mZbg^] [r ma^ e^ll^^ Zg] ma^ e^ll^^|l kb`am mh ]bk^\m ma^ nl^ h_ ma^ Zll^m ^qblml-

� Pa^ ?hfiZgr|l e^Zl^ m^kfl Zk^ hger _hk i^kbh]l bg pab\a ma^k^ Zk^ ^g_hk\^Z[e^ kb`aml- Bhk Z\\hngmbg` inkihl^l+ Z e^Zl^ bl gh ehg`^k ^g_hk\^Z[e^ pa^g

[hma ma^ e^ll^^ Zg] ma^ e^llhk ^Z\a aZo^ ma^ kb`am mh m^kfbgZm^ ma^ e^Zl^ pbmahnm k^jnbkbg` i^kfbllbhg _khf ma^ hma^k iZkmr pbma gh fhk^ maZg Zg

bglb`gb_b\Zgm i^gZemr- Pa^ ?hfiZgr|l e^Zl^ m^kfl Zk^ bfiZ\m^] [r himbhgl mh ^qm^g] hk m^kfbgZm^ ma^ e^Zl^ pa^g bm bl k^ZlhgZ[er \^kmZbg maZm ma^ ?hfiZgr

pbee ^q^k\bl^ ln\a himbhgl-

� Ihlm h_ ma^ ?hfiZgr|l e^Zl^l ]h ghm \hgmZbg Zg bfieb\bm bgm^k^lm kZm^- Pa^k^_hk^+ ma^ ?hfiZgr a^e] ]bl\nllbhgl pbma e^g]^kl+ ^oZenZm^] bml in[ebla^]

\k^]bm kZmbg` Zg] bg\hkihkZm^] bgm^k^lm kZm^l hg \nkk^gmer a^e] ]^[m bg ]^m^kfbgbg` ]bl\hngm kZm^l maZm k^_e^\m paZm ma^ ?hfiZgr phne] iZr mh [hkkhp hg Z

\heeZm^kZebs^] [Zlbl ho^k lbfbeZk m^kfl _hk bml e^Zl^ h[eb`Zmbhgl-

=l h_ @^\^f[^k 20+ 1/1/+ Z]]bmbhgZe hi^kZmbg` e^Zl^l maZm aZo^ ghm r^m \hff^g\^] p^k^ ghm fZm^kbZe- =]]bmbhgZeer+ e^llhk Z\\hngmbg` ]bl\ehlnk^l p^k^ ghm

fZm^kbZe Zl h_ Zg] _hk ma^ r^Zkl ^g]^] @^\^f[^k 20+ 1/1/ Zg] 1/08-

BUbbUU <Y]Q]SYQ[ ?]V^a\QcY^]) Pa^ ?hfiZgr|l NKQ Zll^ml Zg] e^Zl^ ebZ[bebmb^l \hglblm^] h_ ma^ _heehpbg` 'bg mahnlZg]l(9

7b ^V :USU\RUa .,'

-+-+ -+,4

HEK 7bbUcb

Lkhi^kmr+ ieZgm Zg] ^jnbif^gm+ g^m9

BbgZg\^ e^Zl^l # 7+868 # 8+554

Kma^k ghg\nkk^gm Zll^ml9

Ki^kZmbg` e^Zl^l # 02+3/7 # 05+813

BUQbU BYQRY[YcYUb

=\\hngml iZrZ[e^ Zg] Z\\kn^] ebZ[bebmb^l9

Ki^kZmbg` e^Zl^l # 2+661 # 3+5/0

?nkk^gm ihkmbhg h_ ehg`,m^kf ]^[m9

BbgZg\^ e^Zl^l # 550 # 478

Hhg`,m^kf ]^[m9

BbgZg\^ e^Zl^l # 3+7/4 # 4+243

Kma^k ghg\nkk^gm ebZ[bebmb^l9

Ki^kZmbg` e^Zl^l # 7+6/0 # 00+035

PhmZe9

BbgZg\^ e^Zl^l # 4+355 # 4+832

Ki^kZmbg` e^Zl^l # 01+362 # 04+636
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Pa^ \hfihg^gml h_ ma^ ?hfiZgr|l e^Zl^ ^qi^gl^ p^k^ Zl _heehpl 'bg mahnlZg]l(9

OUQa ;]TUT :USU\RUa .,'

-+-+ -+,4

BbgZg\^ e^Zl^ ^qi^gl^9

=fhkmbsZmbhg h_ NKQ Zll^ml # 701 # 426

Egm^k^lm hg e^Zl^ ebZ[bebmb^l 271 2/1

Ki^kZmbg` e^Zl^ ^qi^gl^ 4+37/ 4+15/

Oahkm,m^kf e^Zl^ ^qi^gl^ 002 83/

RZkbZ[e^ e^Zl^ ^qi^gl^ 12 057

PhmZe e^Zl^ ^qi^gl^ # 5+70/ # 6+1/6

=fhkmbsZmbhg h_ NKQ Zll^ml bl bg\en]^] pbmabg ]^ik^\bZmbhg Zg] ZfhkmbsZmbhg ^qi^gl^: bgm^k^lm hg e^Zl^ ebZ[bebmb^l bl bg\en]^] pbmabg bgm^k^lm ^qi^gl^: Zg]

hi^kZmbg`+ lahkm,m^kf Zg] oZkbZ[e^ e^Zl^ ^qi^gl^ bl bg\en]^] pbmabg hi^kZmbg` ^qi^gl^l Zg] l^eebg`+ `^g^kZe Zg] Z]fbgblmkZmbo^ ^qi^gl^l bg ma^ \hglheb]Zm^]

lmZm^f^gm h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^-

Oniie^f^gmZe e^ll^^ _bgZg\bZe bg_hkfZmbhg bl Zl _heehpl 'bg mahnlZg]l(9

OUQa ;]TUT :USU\RUa .,'

-+-+ -+,4

?Zla iZb] _hk Zfhngml bg\en]^] bg ma^ f^Zlnk^f^gm h_ e^Zl^ ebZ[bebmb^l9

BbgZg\^ e^Zl^l , _bgZg\bg` \Zla _ehpl # 5/3 # 814

BbgZg\^ e^Zl^l , hi^kZmbg` \Zla _ehpl # 271 # 2/1

Ki^kZmbg` e^Zl^l , hi^kZmbg` \Zla _ehpl # 4+26/ # 4+182

NKQ Zll^ml h[mZbg^] bg ^q\aZg`^ _hk e^Zl^ ebZ[bebmb^l9

BbgZg\^ e^Zl^l'0( # 016 # 4+3/7



Ki^kZmbg` e^Zl^l'1( # 0+020 # 8+656

'0( Pa^ Zfhngm _hk 1/08 bg\en]^l #2-8 fbeebhg h_ NKQ Zll^ml Z\jnbk^] bg ma^ Bb]^ebmr mkZglZ\mbhg-
'1( Pa^ Zfhngm _hk 1/08 bg\en]^l #2-2 fbeebhg Zg] #0-3 fbeebhg h_ NKQ Zll^ml Z\jnbk^] bg ma^ ?e^ZkpZo^ Zg] Bb]^ebmr mkZglZ\mbhgl+ k^li^\mbo^er-

7b ^V :USU\RUa .,'

-+-+ -+,4

S^b`am^] Zo^kZ`^ k^fZbgbg` e^Zl^ m^kf9

BbgZg\^ e^Zl^l 'bg r^Zkl( 01-7 03-0

Ki^kZmbg` e^Zl^l 'bg r^Zkl( 3-3 3-6

S^b`am^] Zo^kZ`^ ]bl\hngm kZm^9

BbgZg\^ e^Zl^l 5-11$ 5-15$

Ki^kZmbg` e^Zl^l 3-61$ 3-83$

=l h_ @^\^f[^k 20+ 1/1/+ ma^ _nmnk^ fZmnkbmb^l h_ ^qblmbg` e^Zl^ ebZ[bebmb^l p^k^ Zl _heehpl 'bg mahnlZg]l(9

OUQa ;]TY]W :USU\RUa .,'

<Y]Q]SU

BUQbUb

E_UaQcY]W

BUQbUb

1/10 # 0+//7 # 3+147

1/11 0+/08 2+168

1/12 0+/15 1+618

1/13 0+//7 0+187

1/14 874 700

Pa^k^Z_m^k 7+387 0+372

PhmZe 02+433 02+747

H^ll9 Lk^l^gm oZen^ ]bl\hngm '7+/67( '0+274(

H^Zl^ ebZ[bebmr # 4+355 # 01+362

,+) :;8J

Pa^ \Zkkrbg` Zfhngm h_ ehg`,m^kf ]^[m \hglblm^] h_ ma^ _heehpbg` 'bg mahnlZg]l(9

7b ^V :USU\RUa .,'

-+-+ -+,4

O^gbhk ?k^]bm BZ\bebmb^l 'Zl ]^_bg^] [^ehp( # 0+430+510 # 0+642+/34

J^p Jhm^l 'Zl ]^_bg^] [^ehp( 54/+/// ,

BbgZg\^ e^Zl^ ebZ[bebmb^l 4+355 4+832

PhmZe ]^[m 1+086+/76 0+647+877

H^ll9 QgZfhkmbs^] ]^[m bllnZg\^ \hlml '10+786( '07+031(

H^ll9 ?nkk^gm ihkmbhg h_ ehg`,m^kf ]^[m '15+281( '17+8/8(

PhmZe ehg`,m^kf ]^[m # 1+037+687 # 0+600+826
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EaYWY]Q[ D^cUb) Kg Fng^ 06+ 1/04+ ma^ ?hfiZgr blln^] #34/-/ fbeebhg Z``k^`Zm^ ikbg\biZe Zfhngm h_ 4-64$ l^gbhk ngl^\nk^] ghm^l ]n^ 1/11 'ma^ zKkb`bgZe

Jhm^l{(- Pa^ Kkb`bgZe Jhm^l p^k^ chbgmer Zg] l^o^kZeer `nZkZgm^^] hg Z l^gbhk ngl^\nk^] [Zlbl [r ^Z\a h_ ma^ ln[lb]bZkb^l maZm `nZkZgm^^ ma^ O^gbhk ?k^]bm BZ\bebmb^l

]^l\kb[^] [^ehp- Pa^ Kkb`bgZe Jhm^l p^k^ l\a^]ne^] mh fZmnk^ hg Fng^ 04+ 1/11 Zg] bgm^k^lm pZl iZrZ[e^ hg Fng^ 04ma Zg] @^\^f[^k 04ma h_ ^Z\a r^Zk- Pa^

bg]^gmnk^ `ho^kgbg` ma^ Kkb`bgZe Jhm^l ikhob]^] _hk ^Zker k^]^fimbhg h_ ma^ Kkb`bgZe Jhm^l+ Zm ma^ himbhg h_ ma^ ?hfiZgr+ Zm ma^ ikb\^l Zg] ln[c^\m mh ma^ m^kfl

li^\b_b^] bg ma^ bg]^gmnk^-

Kg Fng^ 04+ 1/08+ ma^ ?hfiZgr k^]^^f^] Zee #34/-/ fbeebhg Z``k^`Zm^ ikbg\biZe Zfhngm h_ hnmlmZg]bg` Kkb`bgZe Jhm^l 'ma^ zKkb`bgZe Jhm^ N^]^fimbhg{(- Eg

\hgcng\mbhg pbma ma^ Kkb`bgZe Jhm^ N^]^fimbhg+ ma^ ?hfiZgr bg\nkk^] Z #5-4 fbeebhg \Zee ik^fbnf Zg] pkhm^ h__ ma^ k^fZbgbg` #2-7 fbeebhg h_ ngZfhkmbs^] ]^[m

bllnZg\^ \hlm Zllh\bZm^] pbma ma^ Kkb`bgZe Jhm^l- Pa^l^ Zfhngml Zk^ k^\hk]^] pbmabg hma^k bg\hf^ '^qi^gl^(+ g^m bg ma^ \hglheb]Zm^] lmZm^f^gm h_ hi^kZmbhgl Zg]

\hfik^a^glbo^ bg\hf^-

IU]Y^a 9aUTYc <QSY[YcYUb)

?akhgheh`r

Kg Fng^ 2/+ 1/04+ ma^ ?hfiZgr ^gm^k^] bgmh Z \k^]bm Z`k^^f^gm 'ma^ z?k^]bm =`k^^f^gm{( Zfhg` ma^ ?hfiZgr+ Zl [hkkhp^k+ ma^ e^g]^kl iZkmr ma^k^mh+ FLIhk`Zg

?aZl^ >Zgd+ J-=- 'zFLIhk`Zg{(+ Zl Z]fbgblmkZmbo^ Z`^gm+ Zg] ma^ hma^k Z`^gml iZkmr ma^k^mh+ pab\a ikhob]^] _hk Z _bo^,r^Zk k^oheobg` \k^]bm _Z\bebmr bg Zg Z``k^`Zm^

ikbg\biZe Zfhngm h_ #1//-/ fbeebhg 'ma^ zKkb`bgZe N^oheobg` ?k^]bm BZ\bebmr{( Zg] Z _bo^,r^Zk m^kf ehZg _Z\bebmr 'ma^ zKkb`bgZe P^kf HhZg{(-

Kg IZr 0+ 1/06+ ma^ ?hfiZgr Zg] ma^ e^g]^kl Zf^g]^] Zg] k^lmZm^] ma^ ?k^]bm =`k^^f^gm 'ma^ z=f^g]^] Zg] N^lmZm^] ?k^]bm =`k^^f^gm{( Zg] ma^ ?hfiZgr

bg\nkk^] #64/-/ fbeebhg h_ l^gbhk l^\nk^] ehZgl 'ma^ z1/06 J^p HhZgl{(+ Z ihkmbhg h_ pab\a p^k^ nl^] mh k^iZr bg _nee ma^ Kkb`bgZe P^kf HhZg- Pa^ 1/06 J^p

HhZgl \hglblm^] h_ Z _bo^,r^Zk m^kf z={ ehZg bg Zg hkb`bgZe Z``k^`Zm^ ikbg\biZe Zfhngm h_ #14/-/ fbeebhg+ pab\a pZl k^_bgZg\^] bg \hgg^\mbhg pbma ma^ O^\hg]

N^lmZm^f^gm =`k^^f^gm 'Zl ]^_bg^] [^ehp(+ Zg] Z l^o^g,r^Zk m^kf z>{ ehZg bg Zg hkb`bgZe Z``k^`Zm^ ikbg\biZe Zfhngm h_ #4//-/ fbeebhg 'ma^ zP^kf HhZg >,0{(-

Kg FZgnZkr 6+ 1/08+ ma^ ?hfiZgr ^gm^k^] bgmh =f^g]f^gm Jh- 1 mh ma^ =f^g]^] Zg] N^lmZm^] ?k^]bm =`k^^f^gm 'z=f^g]f^gm Jh- 1{( pbma ?h>Zgd+ =?>

'z?h>Zgd{(+ Zl e^g]^k+ Zg] FLIhk`Zg+ Zl Z]fbgblmkZmbo^ Z`^gm+ Zg] bg\nkk^] Z g^p l^o^g,r^Zk bg\k^f^gmZe m^kf z>{ ehZg bg Zg Z``k^`Zm^ ikbg\biZe Zfhngm h_

#14/-/ fbeebhg 'ma^ zP^kf HhZg >,1{(-

Kg =ikbe 01+ 1/08+ ma^ ?hfiZgr ^gm^k^] bgmh =f^g]f^gm Jh- 2 mh ma^ =f^g]^] Zg] N^lmZm^] ?k^]bm =`k^^f^gm 'z=f^g]f^gm Jh- 2{( pbma ?h>Zgd+ Zl e^g]^k+

Zg] FLIhk`Zg+ Zl Z]fbgblmkZmbo^ Z`^gm+ mh ikhob]^ _hk Z g^p ]^eZr^] ]kZp bg\k^f^gmZe m^kf z>{ ehZg bg Zg Z``k^`Zm^ ikbg\biZe Zfhngm h_ #214-/ fbeebhg 'ma^

zP^kf HhZg >,2{(- Pa^ P^kf HhZg >,2 pZl ]kZpg bg _nee hg Fng^ 03+ 1/08-

Kg IZr 7+ 1/08+ ma^ ?hfiZgr ^gm^k^] bgmh Z O^\hg] N^lmZm^f^gm =`k^^f^gm pbma FLIhk`Zg+ Zl Z]fbgblmkZmbo^ Z`^gm+ Zg] ma^ e^g]^kl iZkmr ma^k^mh+ mh Zf^g] Zg]

k^lmZm^ ma^ =f^g]^] Zg] N^lmZm^] ?k^]bm =`k^^f^gm 'ma^ zO^\hg] N^lmZm^f^gm =`k^^f^gm{(- Pa^ O^\hg] N^lmZm^f^gm =`k^^f^gm ikhob]^] _hk Z g^p l^gbhk

l^\nk^] m^kf z={ ehZg bg Zg Z``k^`Zm^ ikbg\biZe Zfhngm h_ #14/-/ fbeebhg 'ma^ zEgbmbZe P^kf HhZg =,1{(+ Z g^p l^gbhk l^\nk^] ]^eZr^] ]kZp m^kf z={ ehZg bg Zg

Z``k^`Zm^ ikbg\biZe Zfhngm h_ #34/-/ fbeebhg 'ma^ z@^eZr^] @kZp P^kf HhZg =,1+{ Zg] \hee^\mbo^er pbma ma^ EgbmbZe P^kf HhZg =,1+ ma^ zP^kf HhZg =,1{( Zg] Z

g^p #24/-/ fbeebhg l^gbhk l^\nk^] k^oheobg` \k^]bm _Z\bebmr 'ma^ zN^oheobg` ?k^]bm BZ\bebmr{(- Pa^ @^eZr^] @kZp P^kf HhZg =,1 pZl ]kZpg bg _nee hg K\mh[^k 0+

1/08 Zg] aZl ma^ lZf^ m^kfl Zl+ Zg] \hglmbmnm^l hg^ \eZll h_ m^kf ehZgl pbma+ ma^ EgbmbZe P^kf HhZg =,1- Pa^ O^\hg] N^lmZm^f^gm =`k^^f^gm ]b] ghm Zem^k ma^

ikbg\biZe m^kfl h_ ma^ ?hfiZgr|l ik^obhnler ^lmZ[ebla^] P^kf HhZg >,0+ P^kf HhZg >,1 hk P^kf HhZg >,2-

Pa^ N^oheobg` ?k^]bm BZ\bebmr pZl l\a^]ne^] mh fZmnk^ hg IZr 7+ 1/13 ikbhk mh bml ^qm^glbhg inklnZgm mh ma^ Pabk] N^lmZm^f^gm =`k^^f^gm 'Zl ]^_bg^] Zg]

]^l\kb[^] [^ehp(- Pa^ N^oheobg` ?k^]bm BZ\bebmr `bo^l ma^ ?hfiZgr ma^ Z[bebmr mh blln^ e^mm^kl h_ \k^]bm+ pab\a k^]n\^ ma^ Zfhngm ZoZbeZ[e^ _hk [hkkhpbg` ng]^k ma^

N^oheobg` ?k^]bm BZ\bebmr- Pa^ ?hfiZgr bl k^jnbk^] mh iZr \hffbmf^gm _^^l hg Zgr ngnl^] ihkmbhg h_ ma^ N^oheobg` ?k^]bm BZ\bebmr Zm Z kZm^ [^mp^^g /-1/$ i^k

Zggnf Zg] /-2/$ i^k Zggnf+ ]^m^kfbg^] hg Z jnZkm^ker [Zlbl [r k^_^k^g\^ mh Z ikb\bg` `kb] [Zl^] hg ma^ ?hfiZgr|l PhmZe J^m H^o^kZ`^ NZmbh 'Zl ]^_bg^] bg ma^

Pabk] N^lmZm^f^gm =`k^^f^gm(-
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Eg FZgnZkr 1/1/+ ma^ ?hfiZgr blln^] e^mm^kl h_ \k^]bm mhmZebg` #11-/ fbeebhg ng]^k ma^ N^oheobg` ?k^]bm BZ\bebmr hg [^aZe_ h_ Sbli^k mh `nZkZgm^^ bml i^k_hkfZg\^

h[eb`Zmbhgl ng]^k Z B^]^kZe ?hffngb\Zmbhgl ?hffbllbhg 'zB??{( [khZ][Zg] _ng]bg` ikh`kZf- Pa^ _Zbk oZen^ h_ ma^ e^mm^kl h_ \k^]bm ZiikhqbfZm^l _Z\^ oZen^

[Zl^] hg ma^ lahkm,m^kf gZmnk^ h_ ma^ Z`k^^f^gml- Pa^ ?hfiZgr phne] [^ ebZ[e^ _hk ni mh ma^ mhmZe Zfhngm hnmlmZg]bg` ng]^k ma^ e^mm^kl h_ \k^]bm b_ Sbli^k p^k^ mh

_Zbe mh lZmbl_r Zee hk lhf^ h_ bml i^k_hkfZg\^ h[eb`Zmbhgl ng]^k ma^ B?? ikh`kZf- Sbli^k ie^]`^] \^kmZbg Zll^ml bg _Zohk h_ ma^ ?hfiZgr Zl \heeZm^kZe _hk bllnbg` ma^

e^mm^kl h_ \k^]bm+ pab\a ie^]`^ pZl m^kfbgZm^] bg ma^ mabk] jnZkm^k h_ 1/1/ Zm ma^ lZf^ mbf^ maZm ma^ ?hfiZgr \ehl^] Zg ^jnbmr bgo^lmf^gm bg Sbli^k+ Zg] Sbli^k

aZl `nZkZgm^^] Zg] bg]^fgb_b^] ma^ ?hfiZgr bg \hgg^\mbhg pbma ln\a e^mm^kl h_ \k^]bm- =l h_ @^\^f[^k 20+ 1/1/+ ma^ ?hfiZgr aZl Zll^ll^] ma^ ebd^ebahh] h_ ghg,

i^k_hkfZg\^ Zllh\bZm^] pbma ma^ `nZkZgm^^ mh [^ k^fhm^+ Zg] ma^k^_hk^+ gh ebZ[bebmr aZl [^^g Z\\kn^] pbmabg ma^ \hglheb]Zm^] [ZeZg\^ la^^m-

Eg IZk\a 1/1/+ ma^ ?hfiZgr [hkkhp^] #0//-/ fbeebhg ng]^k ma^ N^oheobg` ?k^]bm BZ\bebmr _hk `^g^kZe \hkihkZm^ inkihl^l+ bg\en]bg` _hk lfZee Z\jnblbmbhgl Zg]

lmkZm^`b\ bgo^lmf^gml- Pa^ hnmlmZg]bg` [ZeZg\^ pZl k^iZb] bg _nee bg IZr 1/1/ nlbg` Z ihkmbhg h_ ma^ g^m ikh\^^]l _khf ma^ ?hfiZgr|l in[eb\ h__^kbg` h_ \hffhg

lmh\d 'ma^ zLn[eb\ K__^kbg`{(- N^_^k mh ghm^ 03 _hk bg_hkfZmbhg hg ma^ Ln[eb\ K__^kbg`-

Kg K\mh[^k 2/+ 1/1/+ ma^ ?hfiZgr Zg] \^kmZbg h_ bml paheer hpg^] ln[lb]bZkb^l ^gm^k^] bgmh Z Pabk] N^lmZm^f^gm =`k^^f^gm pbma FLIhk`Zg+ Zl Z]fbgblmkZmbo^

Z`^gm+ Zg] ma^ e^g]^kl iZkmr ma^k^mh mh Zf^g] Zg] k^lmZm^ ma^ O^\hg] N^lmZm^f^gm =`k^^f^gm 'ma^ zPabk] N^lmZm^f^gm =`k^^f^gm{(- Pa^ Pabk] N^lmZm^f^gm

=`k^^f^gm Zf^g]^] ma^ O^\hg] N^lmZm^f^gm =`k^^f^gm mh+ Zfhg` hma^k mabg`l+ 'b( nilbs^ ma^ P^kf HhZg >,2 [r #2//-/ fbeebhg 'ma^ zPH>,2 Qilbs^{( Zg] ^qm^g]

ma^ l\a^]ne^] fZmnkbmr h_ ma^ P^kf HhZg >,1 Zg] ma^ P^kf HhZg >,2 mh K\mh[^k 2/+ 1/16+ 'bb( bg\k^Zl^ ma^ Z``k^`Zm^ ikbg\biZe Zfhngm h_ \hffbmf^gml ng]^k ma^

N^oheobg` ?k^]bm BZ\bebmr [r #04/-/ fbeebhg mh #4//-/ fbeebhg Zg] ^qm^g] ma^ l\a^]ne^] fZmnkbmr h_ ma^ N^oheobg` ?k^]bm BZ\bebmr Zg] ma^ P^kf HhZg =,1 mh

K\mh[^k 2/+ 1/14 Zg] 'bbb( k^l^m ma^ ZfhkmbsZmbhg l\a^]ne^ h_ ma^ P^kf HhZg =,1 lh maZm ma^ P^kf HhZg =,1 pbee Zfhkmbs^ bg ^jnZe jnZkm^ker bglmZeef^gml _heehpbg`

ma^ ]Zm^ h_ ma^ Zf^g]f^gm Zg] k^lmZm^f^gm Zm Z kZm^ '^qik^ll^] Zl Z i^k\^gmZ`^ h_ ma^ hnmlmZg]bg` ikbg\biZe Zfhngm hg K\mh[^k 2/+ 1/1/( h_ 1-4$ i^k Zggnf _hk

^Z\a h_ ma^ _bklm mph r^Zkl+ 4-/$ i^k Zggnf _hk ma^ mabk] r^Zk+ 6-4$ i^k Zggnf _hk ma^ _hnkma r^Zk Zg] 01-4$ i^k Zggnf _hk ma^ _b_ma r^Zk 'bg ^Z\a \Zl^ ln[c^\m mh

\nlmhfZkr Z]cnlmf^gml bg ma^ ^o^gm h_ Zgr ik^iZrf^gm(+ pbma ma^ [ZeZg\^ ]n^ nihg fZmnkbmr- Aq\^im Zl ]^l\kb[^] Z[ho^+ ma^ Pabk] N^lmZm^f^gm =`k^^f^gm ]b] ghm

fZd^ Zgr fZm^kbZe \aZg`^l mh ma^ m^kfl h_ ma^ P^kf HhZg =,1+ ma^ P^kf HhZg >,1+ ma^ P^kf HhZg >,2 hk ma^ N^oheobg` ?k^]bm BZ\bebmr- Pa^ ?hfiZgr nl^] ma^ g^m

ikh\^^]l _khf ma^ PH>,2 Qilbs^+ mh`^ma^k pbma \Zla hg aZg]+ mh k^iZr Zee #372-7 fbeebhg Z``k^`Zm^ ikbg\biZe Zfhngm h_ bml hnmlmZg]bg` P^kf HhZg >,0- Pa^

N^oheobg` ?k^]bm BZ\bebmr+ ma^ P^kf HhZg =,1+ ma^ P^kf HhZg >,1 Zg] ma^ P^kf HhZg >,2 Zk^ \hee^\mbo^er k^_^kk^] mh Zl ma^ zO^gbhk ?k^]bm BZ\bebmb^l-{

C^g^kZeP^kfl

Pa^ O^gbhk ?k^]bm BZ\bebmb^l Zk^ `nZkZgm^^] [r ma^ ?hfiZgr|l paheer hpg^] ln[lb]bZkb^l 'ma^ zCnZkZgmhkl{( Zg] Zk^ l^\nk^]+ ln[c^\m mh \^kmZbg ^q\^imbhgl+ [r

ln[lmZgmbZeer Zee h_ ma^ Zll^ml h_ ma^ ?hfiZgr Zg] ma^ CnZkZgmhkl-

Pa^ bgm^k^lm fZk`bgl Ziieb\Z[e^ mh ma^ O^gbhk ?k^]bm BZ\bebmb^l Zk^+ Zm ma^ ?hfiZgr|l himbhg+ ^jnZe mh ^bma^k HE>KN hk Z [Zl^ kZm^+ ienl Zg Ziieb\Z[e^ fZk`bg ^jnZe

mh+ 'b( pbma k^li^\m mh ma^ P^kf HhZg =,1 Zg] ma^ N^oheobg` ?k^]bm BZ\bebmr+ 0-14$ mh 0-64$ _hk HE>KN ehZgl Zg] /-14$ mh /-64$ _hk [Zl^ kZm^ ehZgl+ ]^m^kfbg^]

hg Z jnZkm^ker [Zlbl [r k^_^k^g\^ mh Z ikb\bg` `kb] [Zl^] hg ma^ ?hfiZgr|l PhmZe J^m H^o^kZ`^ NZmbh+ 'bb( pbma k^li^\m mh ma^ P^kf HhZg >,0+ 'q( _hk Zgr ]Zr hg hk

ikbhk mh =ikbe 11+ 1/07+ 1-14$ _hk HE>KN ehZgl Zg] 0-14$ _hk [Zl^ kZm^ ehZgl Zg] 'r( _hk Zgr ]Zr ma^k^Z_m^k makhn`a bml k^iZrf^gm+ 0-64$ _hk HE>KN ehZgl Zg]

/-64$ _hk [Zl^ kZm^ ehZgl+ Zg] 'bbb( pbma k^li^\m mh ma^ P^kf HhZg >,1 Zg] ma^ P^kf HhZg >,2+ 1-/$ _hk HE>KN ehZgl Zg] 0-/$ _hk [Zl^ kZm^ ehZgl-

Pa^ ?hfiZgr fZr+ ln[c^\m mh \^kmZbg li^\b_b^] m^kfl Zg] ikhoblbhgl+ h[mZbg Z]]bmbhgZe \k^]bm _Z\bebmb^l h_ ni mh #6//-/ fbeebhg ng]^k ma^ Pabk] N^lmZm^f^gm

=`k^^f^gm ienl Zg ngebfbm^] Zfhngm lh ehg` Zl+ hg Z ikh _hkfZ [Zlbl+ ma^ ?hfiZgr|l Bbklm Hb^g J^m H^o^kZ`^ NZmbh 'Zl ]^_bg^] bg ma^ Pabk] N^lmZm^f^gm

=`k^^f^gm( bl gh `k^Zm^k maZg 2-/ mh 0-/-

Pa^ Pabk] N^lmZm^f^gm =`k^^f^gm \hgmZbgl \nlmhfZkr k^ik^l^gmZmbhgl+ pZkkZgmb^l Zg] Z__bkfZmbo^ Zg] g^`Zmbo^ \ho^gZgml+ bg\en]bg` ebfbmZmbhgl hg bg]^[m^]g^ll+

eb^gl+ k^lmkb\m^] iZrf^gml+ ik^iZrf^gml h_ \^kmZbg bg]^[m^]g^ll+ bgo^lmf^gml+ ]blihlbmbhgl h_ Zll^ml+ k^lmkb\mbhgl hg ln[lb]bZkr ]blmkb[nmbhgl Zg] g^`Zmbo^ ie^]`^

\eZnl^l+ _ng]Zf^gmZe \aZg`^l+ mkZglZ\mbhgl pbma Z__bebZm^l Zg] Zf^g]f^gml mh hk`ZgbsZmbhgZe ]h\nf^gml- Pa^ Pabk] N^lmZm^f^gm =`k^^f^gm Zelh k^jnbk^l ma^

?hfiZgr mh fZbgmZbg li^\b_b^] kZmbhl h_ mhmZe g^m bg]^[m^]g^ll Zg] _bklm eb^g g^m bg]^[m^]g^ll mh \hglheb]Zm^] hi^kZmbg` \Zla _ehp- Pa^ Pabk] N^lmZm^f^gm

=`k^^f^gm Zelh \hgmZbgl \nlmhfZkr ^o^gml h_ ]^_Znem+ bg\en]bg` ghg,iZrf^gm h_ ikbg\biZe+ bgm^k^lm+ _^^l hk hma^k Zfhngml+ fZm^kbZe bgZ\\nkZ\r h_ Zgr k^ik^l^gmZmbhg

hk pZkkZgmr+ _Zbenk^ mh h[l^ko^ hk i^k_hkf Zgr \ho^gZgm+ ]^_Znem bg k^li^\m h_ hma^k fZm^kbZe ]^[m h_ ma^ ?hfiZgr Zg] h_ bml k^lmkb\m^] ln[lb]bZkb^l+ [Zgdknim\r hk

bglheo^g\r+ ma^ ^gmkr Z`Zbglm ma^ ?hfiZgr hk Zgr h_ bml k^lmkb\m^] ln[lb]bZkb^l h_ Z fZm^kbZe cn]`f^gm+ ma^ h\\nkk^g\^ h_ \^kmZbg ANEO= ^o^gml+ bfiZbkf^gm h_ ma^

ehZg ]h\nf^gmZmbhg Zg] ma^ h\\nkk^g\^ h_ Z \aZg`^ h_ \hgmkhe-
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OnffZkr

=l h_ @^\^f[^k 20+ 1/1/+ ma^ ?hfiZgr aZ] #0-4 [beebhg h_ Z``k^`Zm^ hnmlmZg]bg` m^kf ehZg [hkkhpbg`l+ #18-5 fbeebhg h_ e^mm^k h_ \k^]bm bllnZg\^l a^e] _hk ma^

[^g^_bm h_ i^k_hkfZg\^ h[eb`Zmbhgl ng]^k `ho^kgf^gm `kZgm ikh`kZfl Zg] \^kmZbg `^g^kZe Zg] ebZ[bebmr bglnkZg\^ fZmm^kl maZm [hk^ bgm^k^lm Zm Z kZm^ h_ 0-52$ i^k

Zggnf Zg] #36/-3 fbeebhg ZoZbeZ[e^ _hk [hkkhpbg` ng]^k ma^ N^oheobg` ?k^]bm BZ\bebmr- = lnffZkr h_ ma^ ?hfiZgr|l hnmlmZg]bg` m^kf ehZgl ng]^k ma^ O^gbhk

?k^]bm BZ\bebmb^l Zl h_ @^\^f[^k 20+ 1/1/ bl Zl _heehpl ']heeZkl bg mahnlZg]l(9

?]bcad\U]c :aQf :QcU

EaYWY]Q[

FaY]SY_Q[

7\^acYiQcY^]

FUa 7]]d\%,&

EdcbcQ]TY]W

FaY]SY_Q[

<Y]Q[

CQcdaYch

:QcU

8Q[Q]SU

:dU K_^]

CQcdaYch

8U]SX\QaZ

HQcU

7__[YSQR[U

CQaWY]%-&

?]cUaUbc

HQcU

P^kf HhZg =,1 4.7.1/08 '2(

0/.0.1/08 '2(

# 6//+/// RZkb^l '3( # 565+500 0/.2/.1/14 # 365+5/6 HE>KN 0-4/$ 0-54$

P^kf HhZg >,1 0.6.1/08 14/+/// 0-/$ 134+514 0/.2/.1/16 117+64/ HE>KN 1-//$ 1-04$

P^kf HhZg >,2 5.03.1/08 '4(

0/.2/.1/1/ '4(

514+/// 0-/$ 508+274 0/.2/.1/16 466+361 HE>KN 1-//$ 1-04$

PhmZe # 0+464+/// # 0+430+510 # 0+171+718

'0( LZrZ[e^ bg ^jnZe jnZkm^ker bglmZeef^gml '^qik^ll^] Zl Z i^k\^gmZ`^ h_ ma^ hkb`bgZe ikbg\biZe Zfhngm Zg] ln[c^\m mh \nlmhfZkr Z]cnlmf^gml bg ma^ ^o^gm h_ Zgr ik^iZrf^gm(- =ee ehZgl fZr [^
ik^iZb] Zm Zgr mbf^ pbmahnm i^gZemr hk ik^fbnf 'ln[c^\m mh \nlmhfZkr HE>KN [k^ZdZ`^ ikhoblbhgl(-

'1( Pa^ P^kf HhZg =,1 bgm^k^lm kZm^ lik^Z] \Zg oZkr [^mp^^g 0-14$ Zg] 0-64$+ ]^m^kfbg^] hg Z jnZkm^ker [Zlbl [r k^_^k^g\^ mh Z ikb\bg` `kb] [Zl^] hg ma^ ?hfiZgr|l PhmZe J^m H^o^kZ`^
NZmbh- =ee hma^k Ziieb\Z[e^ fZk`bgl Zk^ _bq^]-

'2( Kg IZr 7+ 1/08+ #14/-/ fbeebhg pZl ]kZpg- Kg K\mh[^k 0+ 1/08+ Zg Z]]bmbhgZe #34/-/ fbeebhg pZl ]kZpg- Kg K\mh[^k 2/+ 1/1/+ ma^ ZfhkmbsZmbhg l\a^]ne^ pZl k^l^m-
'3( L^k Zggnf ZfhkmbsZmbhg kZm^l _hk r^Zkl hg^ makhn`a _bo^ _heehpbg` ma^ K\mh[^k 2/+ 1/1/ k^_bgZg\bg` ]Zm^ Zk^ 1-4$+ 1-4$+ 4-/$+ 6-4$ Zg] 01-4$+ k^li^\mbo^er-
'4( Kg Fng^ 03+ 1/08+ #214-/ fbeebhg pZl ]kZpg- Kg K\mh[^k 2/+ 1/1/+ Zg Z]]bmbhgZe #2//-/ fbeebhg pZl ]kZpg-

DUf D^cUb) Kg Jho^f[^k 8+ 1/1/+ ma^ ?hfiZgr \hfie^m^] Z ikboZm^ h__^kbg` h_ #54/-/ fbeebhg Z``k^`Zm^ ikbg\biZe Zfhngm h_ 3-//$ l^gbhk ghm^l ]n^ 1/2/ 'ma^

zJ^p Jhm^l{(- Pa^ m^kfl h_ ma^ J^p Jhm^l Zk^ `ho^kg^] [r Zg bg]^gmnk^ ]Zm^] Zl h_ Jho^f[^k 8+ 1/1/ 'ma^ zEg]^gmnk^{(+ Zfhg` ma^ ?hfiZgr+ ma^ `nZkZgmhkl

iZkmr ma^k^mh Zg] Pa^ >Zgd h_ J^p Uhkd I^eehg Pknlm ?hfiZgr+ J-=-+ Zl mknlm^^-

Pa^ J^p Jhm^l [^Zk bgm^k^lm Zm Z kZm^ h_ 3-//$ i^k Zggnf iZrZ[e^ l^fb,ZggnZeer bg Zkk^Zkl hg IZr 04 Zg] Jho^f[^k 04 h_ ^Z\a r^Zk+ [^`bggbg` hg IZr 04+ 1/10-

Pa^ J^p Jhm^l Zk^ k^jnbk^] mh [^ `nZkZgm^^] hg Z l^gbhk ngl^\nk^] [Zlbl [r ^Z\a h_ ma^ ?hfiZgr|l ^qblmbg` Zg] _nmnk^ paheer hpg^] ]hf^lmb\ ln[lb]bZkb^l maZm

`nZkZgm^^l ma^ ?hfiZgr|l h[eb`Zmbhgl ng]^k bml O^gbhk ?k^]bm BZ\bebmb^l hk maZm `nZkZgm^^l \^kmZbg \ZibmZe fZkd^ml ]^[m h_ ma^ ?hfiZgr hk Z `nZkZgmhk bg Zg

Z``k^`Zm^ ikbg\biZe Zfhngm bg ^q\^ll h_ #14/-/ fbeebhg-

=m Zgr mbf^ Zg] _khf mbf^ mh mbf^ ikbhk mh Jho^f[^k 04+ 1/14+ ma^ ?hfiZgr fZr k^]^^f lhf^ hk Zee h_ ma^ J^p Jhm^l _hk \Zla Zm Z k^]^fimbhg ikb\^ ^jnZe mh

0//$ h_ ma^bk ikbg\biZe Zfhngm+ ienl ma^ zfZd^,pahe^{ ik^fbnf ]^l\kb[^] bg ma^ Eg]^gmnk^ Zg] Z\\kn^] Zg] ngiZb] bgm^k^lm+ b_ Zgr+ mh+ [nm ^q\en]bg`+ ma^

Ziieb\Z[e^ k^]^fimbhg ]Zm^- >^`bggbg` hg Jho^f[^k 04+ 1/14+ ma^ ?hfiZgr fZr k^]^^f lhf^ hk Zee h_ ma^ J^p Jhm^l Zm Zgr mbf^ Zg] _khf mbf^ mh mbf^ Zm ma^

Ziieb\Z[e^ k^]^fimbhg ikb\^l eblm^] bg ma^ Eg]^gmnk^+ ienl Z\\kn^] Zg] ngiZb] bgm^k^lm+ b_ Zgr+ mh+ [nm ^q\en]bg`+ ma^ Ziieb\Z[e^ k^]^fimbhg ]Zm^- Eg Z]]bmbhg+ Zm Zgr

mbf^ Zg] _khf mbf^ mh mbf^ ikbhk mh Jho^f[^k 04+ 1/12+ ma^ ?hfiZgr fZr k^]^^f ni mh 3/$ h_ ma^ Z``k^`Zm^ ikbg\biZe Zfhngm h_ ma^ J^p Jhm^l pbma _ng]l bg Zg

Z``k^`Zm^ Zfhngm ghm ^q\^^]bg` ma^ g^m \Zla ikh\^^]l _khf hg^ hk fhk^ ^jnbmr h__^kbg`l Zm Z k^]^fimbhg ikb\^ ^jnZe mh 0/3$ h_ ma^ ikbg\biZe Zfhngm ma^k^h_+ ienl

Z\\kn^] Zg] ngiZb] bgm^k^lm+ b_ Zgr+ mh+ [nm ^q\en]bg`+ ma^ Ziieb\Z[e^ k^]^fimbhg ]Zm^-

Qihg ma^ h\\nkk^g\^ h_ Z ?aZg`^ h_ ?hgmkhe Zg] Z >^ehp Ego^lmf^gm CkZ]^ NZmbg` Ao^gm '^Z\a Zl ]^_bg^] bg ma^ Eg]^gmnk^(+ ma^ ?hfiZgr bl k^jnbk^] mh h__^k mh

k^ink\aZl^ ma^ J^p Jhm^l Zm 0/0$ h_ ma^ ikbg\biZe Zfhngm h_ ln\a J^p Jhm^l+ ienl Z\\kn^] Zg] ngiZb] bgm^k^lm+ b_ Zgr+ mh+ [nm ^q\en]bg`+ ma^ ]Zm^ h_ k^ink\aZl^-

Pa^ Eg]^gmnk^ \hgmZbgl \ho^gZgml maZm+ Zfhg` hma^k mabg`l Zg] ln[c^\m mh \^kmZbg ^q\^imbhgl+ ebfbm 'b( ma^ ?hfiZgr|l Z[bebmr Zg] ma^ Z[bebmr h_ bml ln[lb]bZkb^l mh

bg\nk Zgr eb^gl l^\nkbg` bg]^[m^]g^ll _hk [hkkhp^] fhg^r+ 'bb( ma^ ?hfiZgr|l Z[bebmr mh \hglheb]Zm^ hk f^k`^ pbma hk bgmh Zghma^k i^klhg hk l^ee hk hma^kpbl^

]blihl^ h_ Zee hk ln[lmZgmbZeer Zee h_ ma^ Zll^ml h_ ma^ ?hfiZgr Zg] bml ln[lb]bZkb^l 'mZd^g Zl Z pahe^( Zg] 'bbb( ma^ Z[bebmr h_ ma^ `nZkZgmhkl mh \hglheb]Zm^ pbma hk

f^k`^ pbma hk bgmh Zghma^k i^klhg-

Pa^ Eg]^gmnk^ ikhob]^l _hk \nlmhfZkr ^o^gml h_ ]^_Znem pab\a bg\en]^ 'ln[c^\m bg \^kmZbg \Zl^l mh \nlmhfZkr `kZ\^ Zg] \nk^ i^kbh]l(+ Zfhg` hma^kl+ ghgiZrf^gm h_

ikbg\biZe hk bgm^k^lm+ [k^Z\a h_ hma^k Z`k^^f^gml hk \ho^gZgml bg k^li^\m h_ ma^ J^p Jhm^l+ _Zbenk^ mh iZr \^kmZbg hma^k bg]^[m^]g^ll Zm _bgZe fZmnkbmr+ Z\\^e^kZmbhg h_

\^kmZbg bg]^[m^]g^ll ikbhk mh _bgZe fZmnkbmr+ _Zbenk^ mh iZr \^kmZbg _bgZe cn]`f^gml+ _Zbenk^ h_ \^kmZbg `nZkZgm^^l mh [^ ^g_hk\^Z[e^ Zg] \^kmZbg ^o^gml h_ [Zgdknim\r

hk bglheo^g\r-
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PZ[e^ h_ ?hgm^gml

:URc ?bbdQ]SU 9^bcb) Eg \hgg^\mbhg pbma oZkbhnl _bgZg\bg` mkZglZ\mbhgl \hfie^m^] ]nkbg` 1/1/ Zg] 1/08+ ma^ ?hfiZgr \ZibmZebs^] #04-0 fbeebhg Zg] #00-7

fbeebhg h_ ]^[m bllnZg\^ \hlml Zg] pkhm^,h__ mh hma^k ^qi^gl^ #5-1 fbeebhg Zg] #3-1 fbeebhg h_ ^qblmbg` ngZfhkmbs^] ]^[m bllnZg\^ \hlml+ k^li^\mbo^er- Pa^ ?hfiZgr

k^\hk]^] ]^[m bllnZg\^ \hlm ZfhkmbsZmbhg h_ #3-2 fbeebhg+ #3-5 fbeebhg Zg] #3-1 fbeebhg ]nkbg` 1/1/+ 1/08 Zg] 1/07+ k^li^\mbo^er+ pbmabg bgm^k^lm ^qi^gl^ bg ma^

\hglheb]Zm^] lmZm^f^gml h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^-

QgZfhkmbs^] ]^[m bllnZg\^ \hlml \hglblm^] h_ ma^ _heehpbg` 'bg mahnlZg]l(9

7b ^V :USU\RUa .,'

-+-+ -+,4

HUe^[eY]W 9aUTYc <QSY[Ych _^acY^]5

Kma^k ghg\nkk^gm Zll^ml # 2+138 # 1+316

JUa\ [^Q]b Q]T DUf D^cUb _^acY^]5

Hhg`,m^kf ]^[m '\hgmkZ Z\\hngm( 10+786 07+031

PhmZe # 14+035 # 1/+458

Pa^ _nmnk^ fZmnkbmb^l h_ hnmlmZg]bg` [hkkhpbg`l Zl h_ @^\^f[^k 20+ 1/1/ p^k^ Zl _heehpl 'bg mahnlZg]l(9

OUQa ;]TY]W :USU\RUa .,' 7\^d]c

1/10 # 14+620

1/11 18+875

1/12 36+//7

1/13 57+174

1/14 438+036

Pa^k^Z_m^k 0+360+353

PhmZe # 1+080+510

Pa^ ?hfiZgr pZl bg \hfiebZg\^ pbma Zee ]^[m \ho^gZgml Zl h_ @^\^f[^k 20+ 1/1/-

,,) ?D9EC; J7N;I

Pa^ bg\hf^ mZq ikhoblbhg '[^g^_bm( \hglblm^] h_ ma^ _heehpbg` 'bg mahnlZg]l(9

9daaU]c :UVUaaUT J^cQ[

OUQa ;]TUT :USU\RUa .,' -+-+

Q-O- B^]^kZe # '03+522( # 63+053 # 48+420

OmZm^ Zg] eh\Ze 2+653 02+/11 05+675

PhmZe # '0/+758( # 76+075 # 65+206

OUQa ;]TUT :USU\RUa .,' -+,4

Q-O- B^]^kZe # 0+138 # 32+16/ # 33+408

OmZm^ Zg] eh\Ze 2+567 6+/25 0/+603

PhmZe # 3+816 # 4/+2/5 # 44+122

OUQa ;]TUT :USU\RUa .,' -+,3

Q-O- B^]^kZe # 0/+103 # 21+065 # 31+28/

OmZm^ Zg] eh\Ze 1+173 1+44/ 3+723

PhmZe # 01+387 # 23+615 # 36+113
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Pa^ bg\hf^ mZq ikhoblbhg bl ]b__^k^gm maZg ma^ Zfhngm h_ bg\hf^ mZq \Ze\neZm^] [r Ziierbg` ma^ Q-O- B^]^kZe lmZmnmhkr kZm^ h_ 10-/$ mh bg\hf^ [^_hk^ bg\hf^ mZq^l

Zl Z k^lnem h_ ma^ _heehpbg` bm^fl 'bg mahnlZg]l(9

OUQa ;]TUT :USU\RUa .,'

-+-+ -+,4 -+,3

Q-O- B^]^kZe mZq^l Zm lmZmnmhkr kZm^ # 68+55/ # 38+0/0 # 33+406

OmZm^ Zg] eh\Ze mZq^l+ g^m h_ Q-O- B^]^kZe mZq 02+150 7+353 2+705

?=NAO =\m [^g^_bm 'Zl ]^_bg^] Zg] ]^l\kb[^] [^ehp( '02+/28( , ,

Ajnbmr,[Zl^] \hfi^glZmbhg '0/+882( '4+185( '2+58/(

RZenZmbhg ZeehpZg\^ 3+211 , ,

O^\mbhg 051'f( ebfbmZmbhg 0+453 545 002

Kma^k bm^fl 0+431 1+2/7 1+357



Eg\hf^ mZq ikhoblbhg # 65+206 # 44+122 # 36+113

Pa^ g^m ]^_^kk^] bg\hf^ mZq ebZ[bebmr \hglblm^] h_ ma^ _heehpbg` 'bg mahnlZg]l(9

7b ^V :USU\RUa .,'

-+-+ -+,4

Kma^k [^g^_bm h[eb`Zmbhgl # 0+678 # 0+78/

Ajnbmr,[Zl^] \hfi^glZmbhg 3+213 3+452

J^m hi^kZmbg` ehll^l 1+840 14+421

=\\kn^] [hgnl 2+836 1+202

N^l^ko^l 0+083 0+023

H^Zl^ ebZ[bebmb^l 2+/68 3+548

Egm^k^lm kZm^ lpZi 34+802 11+0/0

?ZibmZe ehll^l 3+211 ,

Kma^k bm^fl 2+745 1+0/3

@^_^kk^] mZq Zll^ml+ `khll 60+264 53+185

H^ll9 RZenZmbhg ZeehpZg\^ '3+211( ,

@^_^kk^] mZq Zll^ml+ g^m 56+/42 53+185

Lkhi^kmr+ ieZgm Zg] ^jnbif^gm 122+316 1/0+1/7

Chh]pbee Zg] hma^k bgmZg`b[e^ Zll^ml 05/+331 048+/63

Ego^lmf^gml bg ln[lb]bZkb^l Zg] iZkmg^klabil 18+/32 ,

NKQ Zll^ml 4+010 4+1/0

Lk^iZb] ^qi^gl^l 2+4// 1+016

Kma^k bm^fl 1+084 ,

@^_^kk^] mZq ebZ[bebmb^l 322+617 256+50/

J^m ]^_^kk^] bg\hf^ mZq ebZ[bebmr # 255+564 # 2/2+203

Pa^ oZenZmbhg ZeehpZg\^ ]bl\ehl^] Z[ho^ k^eZm^l mh \ZibmZe ehll^l _khf ma^ I>E g^m himbhg maZm fZr ghm [^ k^Zebs^]-

Kg IZk\a 16+ 1/1/+ ma^ ?hkhgZobknl =b]+ N^eb^_+ Zg] A\hghfb\ O^\nkbmr =\m 'ma^ z?=NAO =\m{( pZl ^gZ\m^] bg k^lihgl^ mh ma^ ?KRE@,08 iZg]^fb\- Pa^

?=NAO =\m+ Zfhg` hma^k mabg`l+ i^kfbml g^m hi^kZmbg` ehll 'zJKH{( \Zkkr[Z\dl mh h__l^m ni mh 0//$ h_ mZqZ[e^ bg\hf^ _hk mZqZ[e^ r^Zkl [^`bggbg` [^_hk^ 1/10-

Eg Z]]bmbhg+ ma^ ?=NAO =\m Zeehpl JKHl bg\nkk^] bg 1/1/+ 1/08 Zg] 1/07 mh [^ \Zkkb^] [Z\d mh ^Z\a h_ ma^ _bo^ ik^\^]bg` mZqZ[e^ r^Zkl mh `^g^kZm^ Z k^_ng] h_

ik^obhnler iZb] bg\hf^ mZq^l- =l Z k^lnem+ ma^ ?hfiZgr \Zkkb^] bml 1/08 Q-O- B^]^kZe mZq JKH [Z\d Zg] `^g^kZm^] Z #02-/ fbeebhg [^g^_bm+ Zl Z ihkmbhg h_ ma^ JKH

pZl \Zkkb^] [Z\d mh r^Zkl maZm aZ] ab`a^k ^gZ\m^] bg\hf^ mZq kZm^l-

Pa^k^ p^k^ #/-4 fbeebhg h_ mZq,^__^\m^] Q-O- B^]^kZe mZq JKHl ZoZbeZ[e^ _hk \Zkkr_hkpZk] Zm @^\^f[^k 20+ 1/1/+ pab\a p^k^ `^g^kZm^] [r J^pSZo^ ikbhk mh bml

Z\jnblbmbhg Zg] aZo^ ^qibkZmbhg ]Zm^l makhn`a 1/25- Pa^ nl^ h_ ik^,Z\jnblbmbhg hi^kZmbg` ehll^l bl ln[c^\m mh ebfbmZmbhgl bfihl^] [r ma^ Egm^kgZe N^o^gn^ ?h]^ h_

0875+ Zl Zf^g]^]- Pa^ ?hfiZgr ]h^l ghm Zgmb\biZm^ maZm ma^l^ ebfbmZmbhgl pbee Z__^\m nmbebsZmbhg h_ ma^ \Zkkr_hkpZk]l ikbhk mh ma^bk ^qibkZmbhg- Pa^ ?hfiZgr aZ]

#1-3 fbeebhg h_ mZq,^__^\m^] lmZm^ mZq JKH \Zkkr_hkpZk]l Zm @^\^f[^k 20+ 1/1/+ pab\a pbee aZo^ ^qibkZmbhg ]Zm^l makhn`a 1/28-

Pa^ ?hfiZgr ^g]^Zohkl mh \hfier pbma mZq eZpl Zg] k^`neZmbhgl pa^k^ bm ]h^l [nlbg^ll+ [nm \Zgghm `nZkZgm^^ maZm+ b_ \aZee^g`^]+ ma^ ?hfiZgr|l bgm^kik^mZmbhg h_

Zee k^e^oZgm mZq eZpl Zg] k^`neZmbhgl pbee ik^oZbe Zg] maZm Zee mZq [^g^_bml k^\hk]^] bg ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml pbee nembfZm^er [^ k^\h`gbs^] bg _nee- Pa^

?hfiZgr aZl mZd^g k^ZlhgZ[e^ ^__hkml mh Z]]k^ll ng\^kmZbg mZq ihlbmbhgl Zg] aZl ]^m^kfbg^] maZm ma^k^ Zk^ gh fZm^kbZe mkZglZ\mbhgl Zg] gh fZm^kbZe mZq ihlbmbhgl

mZd^g [r ma^ ?hfiZgr maZm phne] _Zbe mh f^^m ma^ fhk^,ebd^er,maZg,ghm mak^lahe] _hk k^\h`gbsbg` mkZglZ\mbhgl hk mZq ihlbmbhgl bg ma^ \hglheb]Zm^] _bgZg\bZe

lmZm^f^gml- =\\hk]bg`er+ ma^ ?hfiZgr aZl ghm k^\hk]^] Z k^l^ko^ _hk ng\^kmZbg mZq ihlbmbhgl bg ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml+ Zg] ma^ ?hfiZgr ]h^l ghm

^qi^\m Zgr lb`gb_b\Zgm mZq bg\k^Zl^ hk ]^\k^Zl^ mh h\\nk pbmabg ma^ g^qm 01 fhgmal pbma k^li^\m mh Zgr mkZglZ\mbhgl hk mZq ihlbmbhgl mZd^g Zg] k^_e^\m^] bg ma^

\hglheb]Zm^] _bgZg\bZe lmZm^f^gml- Eg fZdbg` ma^l^ ]^m^kfbgZmbhgl+ ma^ ?hfiZgr ik^lnf^l maZm mZqbg` Znmahkbmb^l inklnbg` ^qZfbgZmbhgl h_ ma^ ?hfiZgr|l

\hfiebZg\^ pbma mZq eZp _bebg` k^jnbk^f^gml pbee aZo^ _nee dghpe^]`^ h_ Zee k^e^oZgm bg_hkfZmbhg+ Zg]+ b_ g^\^llZkr+ ma^ ?hfiZgr pbee inkln^ k^lhenmbhg h_ ]blinm^]

mZq ihlbmbhgl [r Zii^Zel hk ebmb`Zmbhg- Pa^ ?hfiZgr k^\h`gbs^l i^gZemb^l Zg] bgm^k^lm+ b_ Ziieb\Z[e^+ Zllh\bZm^] pbma Zgr ng\^kmZbg mZq ihlbmbhgl pbmabg l^eebg`+

`^g^kZe Zg] Z]fbgblmkZmbo^ ^qi^gl^l bg ma^ \hglheb]Zm^] lmZm^f^gml h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^-

B, 17

PZ[e^ h_ ?hgm^gml

,-) ?DJ;H;IJ H7J; IM7FI

Pa^ ?hfiZgr bl iZkmr mh mph bgm^k^lm kZm^ lpZi Z`k^^f^gml+ ]^lb`gZm^] Zl \Zla _ehp a^]`^l+ mh fZgZ`^ ma^ kbld h_ _en\mnZmbhgl bg bgm^k^lm kZm^l hg bml oZkbZ[e^ kZm^

HE>KN ]^[m- ?aZg`^l bg ma^ _Zbk oZen^l h_ ma^ bgm^k^lm kZm^ lpZil Zk^ k^ihkm^] makhn`a hma^k \hfik^a^glbo^ bg\hf^ ngmbe ma^ ng]^kerbg` a^]`^] ]^[m|l bgm^k^lm

^qi^gl^ bfiZ\ml g^m bg\hf^+ Zm pab\a ihbgm ma^ \hkk^lihg]bg` \aZg`^ bg _Zbk oZen^ bl k^\eZllb_b^] _khf Z\\nfneZm^] hma^k \hfik^a^glbo^ bg\hf^ mh bgm^k^lm

^qi^gl^-

= lnffZkr h_ ma^ lb`gb_b\Zgm m^kfl h_ ma^ ?hfiZgr|l bgm^k^lm kZm^ lpZi Z`k^^f^gml bl Zl _heehpl ']heeZkl bg mahnlZg]l(9
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OpZi = 2.6.1/08 2.00.1/08 2.00.1/18 # 74/+/// N^\^bo^ hg^,fhgma HE>KN+ iZr _bq^] Ihgmaer 1-542$

OpZi > 2.5.1/08 5.04.1/1/ 1.17.1/18 24/+/// N^\^bo^ hg^,fhgma HE>KN+ iZr _bq^] Ihgmaer 1-628$

PhmZe # 0+1//+///

'0( AZ\a lpZi fZr [^ m^kfbgZm^] ikbhk mh ma^ l\a^]ne^] fZmnkbmr Zm ma^ ^e^\mbhg h_ ma^ ?hfiZgr hk ma^ _bgZg\bZe bglmbmnmbhg \hngm^kiZkmr ng]^k ma^ m^kfl ikhob]^] bg ^Z\a lpZi Z`k^^f^gm-

Pa^ \hf[bg^] _Zbk oZen^l h_ ma^ ?hfiZgr|l bgm^k^lm kZm^ lpZil Zk^ k^_e^\m^] pbmabg ma^ \hglheb]Zm^] [ZeZg\^ la^^ml Zl _heehpl 'bg mahnlZg]l(9

7b ^V :USU\RUa .,'

-+-+ -+,4

BYQRY[YcYUb5

9daaU]c _^acY^]5

=\\hngml iZrZ[e^ Zg] Z\\kn^] ebZ[bebmb^l # 2/+535 # 00+/34

D^]SdaaU]c _^acY^]5

Egm^k^lm kZm^ lpZi ebZ[bebmr # 044+246 # 67+501

PhmZe # 075+//2 # 78+546

Ic^SZX^[TUabk ;`dYch5

=\\nfneZm^] hma^k \hfik^a^glbo^ ehll # 03/+/8/ # 56+445

Pa^ \hf[bg^] ^__^\m h_ ma^ ?hfiZgr|l bgm^k^lm kZm^ lpZil hg ma^ \hglheb]Zm^] lmZm^f^gml h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^ bl Zl _heehpl 'bg mahnlZg]l(9

OUQa ;]TUT :USU\RUa .,'

-+-+ -+,4

Egm^k^lm ^qi^gl^ # 11+4/8 # 2+0/4

Qgk^Zebs^] ehll hg \Zla _ehp a^]`^l+ `khll # 85+235 # 78+546

H^ll9 PZq ^__^\m '12+701( '11+0/0(

Qgk^Zebs^] ehll hg \Zla _ehp a^]`^l+ g^m h_ mZq # 61+423 # 56+445

Pa^ ?hfiZgr ]h^l ghm ahe] Zgr ]^kboZmbo^ bglmknf^gml _hk li^\neZmbo^ mkZ]bg` inkihl^l-

,.) <7?H L7BK; C;7IKH;C;DJI

<Y]Q]SYQ[ 7bbUcb Q]T BYQRY[YcYUb) Pa^ ?hfiZgr aZl ^lmbfZm^] ma^ _Zbk oZen^l h_ bml _bgZg\bZe bglmknf^gml Zl h_ @^\^f[^k 20+ 1/1/ nlbg` ZoZbeZ[e^ fZkd^m

bg_hkfZmbhg hk hma^k ZiikhikbZm^ oZenZmbhg f^mah]heh`b^l- ?hglb]^kZ[e^ cn]`f^gm bl k^jnbk^] bg bgm^kik^mbg` fZkd^m ]ZmZ mh ]^o^ehi ma^ ^lmbfZm^l h_ _Zbk oZen^-

=\\hk]bg`er+ ma^ _heehpbg` _Zbk oZen^ ^lmbfZm^l Zk^ ghm g^\^llZkber bg]b\Zmbo^ h_ ma^ Zfhngml ma^ ?hfiZgr phne] k^Zebs^ bg Zg Z\mnZe fZkd^m ^q\aZg`^-

B, 18

PZ[e^ h_ ?hgm^gml

Pa^ \Zkkrbg` Zfhngml+ _Zbk oZen^l Zg] k^eZm^] _Zbk oZen^ ab^kZk\ar e^o^el h_ ma^ ?hfiZgr|l _bgZg\bZe Zll^ml Zg] ebZ[bebmb^l Zl h_ @^\^f[^k 20+ 1/1/ p^k^ Zl _heehpl

']heeZkl bg mahnlZg]l(9

:USU\RUa .,' -+-+

9QaahY]W

7\^d]c

<QYa

LQ[dU

<QYa LQ[dU

>YUaQaSXh

7bbUcb5

9QbX Q]T SQbX U`dYeQ[U]cb5

Ihg^r fZkd^m bgo^lmf^gml # 433+413 # 433+413 H^o^e 0

BYQRY[YcYUb5

B^]W(cUa\ TURc %Y]S[dTY]W SdaaU]c _^acY^]&5

P^kf ehZgl # 0+430+510 # 0+423+002 H^o^e 1

J^p Jhm^l # 54/+/// # 558+4// H^o^e 1

?]cUaUbc aQcU bfQ_ [YQRY[Ych %Y]S[dTY]W SdaaU]c _^acY^]&5

Egm^k^lm kZm^ lpZil # 075+//2 # 075+//2 H^o^e 1

EcXUa ]^]SdaaU]c [YQRY[YcYUb5

I>E g^m himbhg # 62+20/ # 62+20/ H^o^e 2

Ihg^r fZkd^m bgo^lmf^gml Zk^ a^e] ikbfZkber bg Q-O- Pk^Zlnkr l^\nkbmb^l Zg] k^`blm^k^] fhg^r fZkd^m _ng]l Zg] Zk^ oZen^] nlbg` Z fZkd^m ZiikhZ\a [Zl^] hg

jnhm^] fZkd^m ikb\^l 'e^o^e 0(- Ihg^r fZkd^m bgo^lmf^gml pbma hkb`bgZe fZmnkbmb^l h_ mak^^ fhgmal hk e^ll Zk^ bg\en]^] pbmabg \Zla Zg] \Zla ^jnboZe^gml bg ma^

\hglheb]Zm^] [ZeZg\^ la^^ml- Pa^ _Zbk oZen^ h_ ma^ m^kf ehZgl Zg] J^p Jhm^l Zk^ ^lmbfZm^] [Zl^] hg fZkd^m ikb\^l _hk lbfbeZk bglmknf^gml bg Z\mbo^ fZkd^ml 'e^o^e

1(- Egm^k^lm kZm^ lpZil Zk^ f^Zlnk^] Zm _Zbk oZen^ pbmabg ma^ \hglheb]Zm^] [ZeZg\^ la^^ml hg Z k^\nkkbg` [Zlbl+ pbma _Zbk oZen^ ]^m^kfbg^] nlbg` lmZg]Zk] oZenZmbhg

fh]^el pbma Zllnfimbhgl Z[hnm bgm^k^lm kZm^l [^bg` [Zl^] hg mahl^ h[l^ko^] bg ng]^kerbg` fZkd^ml 'e^o^e 1(- Pa^ _Zbk oZen^ h_ ma^ I>E g^m himbhg bl f^Zlnk^] nlbg`

Ihgm^ ?Zkeh lbfneZmbhgl maZm nl^ bginml \hglb]^k^] ngh[l^koZ[e^ Zg] lb`gb_b\Zgm mh ma^ _Zbk oZen^ f^Zlnk^f^gm 'e^o^e 2(-



Pa^ Zllnfimbhgl nl^] mh ]^m^kfbg^ ma^ _Zbk oZen^ h_ ma^ I>E g^m himbhg Zl h_ @^\^f[^k 20+ 1/1/ \hglblm^] h_ ma^ _heehpbg`9

9QR[U E]U C8?

Ajnbmr oheZmbebmr 17-/$ 2/-/$

A>EP@= oheZmbebmr 0/-/$ 0/-/$

A>EP@= kbld,Z]cnlm^] ]bl\hngm kZm^ 4-/$ 5-4$

?hlm h_ ]^[m 3-/$

Pa^ ?hfiZgr k^`neZker ^oZenZm^l ^Z\a h_ ma^ Zllnfimbhgl nl^] bg ^lmZ[eblabg` ma^ _Zbk oZen^ h_ ma^ I>E g^m himbhg- Ob`gb_b\Zgm \aZg`^l bg Zgr h_ ma^l^

Zllnfimbhgl \hne] k^lnem bg Z lb`gb_b\Zgmer ehp^k hk ab`a^k _Zbk oZen^ f^Zlnk^f^gm- = \aZg`^ bg hg^ h_ ma^l^ Zllnfimbhgl bl ghm g^\^llZkber Z\\hfiZgb^] [r Z

\aZg`^ bg Zghma^k Zllnfimbhg-

Pa^ \Zkkrbg` Zfhngml h_ Z\\hngml k^\^boZ[e^+ Z\\hngml iZrZ[e^ Zg] hma^k _bgZg\bZe Zll^ml Zg] ebZ[bebmb^l ZiikhqbfZm^ _Zbk oZen^ [^\Znl^ h_ ma^ lahkm,m^kf gZmnk^ h_

ma^l^ bglmknf^gml-

D^]VY]Q]SYQ[ 7bbUcb Q]T BYQRY[YcYUb) Pa^ ?hfiZgr|l ghg_bgZg\bZe Zll^ml+ ln\a Zl ikhi^kmr+ ieZgm Zg] ^jnbif^gm+ bgmZg`b[e^ Zll^ml Zg] `hh]pbee+ Zk^ ghm f^Zlnk^]

Zm _Zbk oZen^ hg Z k^\nkkbg` [Zlbl- =ll^ml Z\jnbk^]+ bg\en]bg` b]^gmb_bZ[e^ bgmZg`b[e^ Zll^ml Zg] `hh]pbee+ Zg] ebZ[bebmb^l Zllnf^] bg Z\jnblbmbhgl Zk^ k^\hk]^] Zm _Zbk

oZen^ hg ma^ k^li^\mbo^ Z\jnblbmbhg ]Zm^l+ ln[c^\m mh ihm^gmbZe _nmnk^ f^Zlnk^f^gm i^kbh] Z]cnlmf^gml- Jhg_bgZg\bZe Zll^ml Zk^ ln[c^\m mh _Zbk oZen^ Z]cnlmf^gml

pa^g ma^k^ bl ^ob]^g\^ maZm bfiZbkf^gm fZr ^qblm- Jh fZm^kbZe bfiZbkf^gml p^k^ k^\hk]^] ]nkbg` Zgr h_ ma^ i^kbh]l ik^l^gm^]-

,/) IJE9A>EB:;HIk ;GK?JO

FdR[YS ;`dYch EVVUaY]W) Eg IZr 1/1/+ ma^ ?hfiZgr \hfie^m^] ma^ Ln[eb\ K__^kbg` h_ 176+4// laZk^l h_ bml \hffhg lmh\d _hk mhmZe g^m ikh\^^]l h_ #358-7

fbeebhg+ Z_m^k ]^]n\mbg` ng]^kpkbmbg` ]bl\hngml Zg] h__^kbg` ^qi^gl^l- Pa^ ?hfiZgr nl^] Z ihkmbhg h_ ma^ g^m ikh\^^]l mh k^iZr bg _nee bml hnmlmZg]bg` [hkkhpbg`l

h_ #0//-/ fbeebhg ng]^k ma^ N^oheobg` ?k^]bm BZ\bebmr bg IZr 1/1/ Zg] bm nl^] ma^ k^fZbg]^k _hk `^g^kZe \hkihkZm^ inkihl^l+ bg\en]bg` _hk Z\jnblbmbhgl Zg]

lmkZm^`b\ bgo^lmf^gml-

JaUQbdah Ic^SZ) Pk^Zlnkr lmh\d bl k^\hk]^] Zm \hlm Zg] bl ik^l^gm^] Zl Z k^]n\mbhg h_ lmh\dahe]^kl| ^jnbmr bg ma^ \hglheb]Zm^] _bgZg\bZe lmZm^f^gml- Pk^Zlnkr laZk^l

h_ 036+584 a^e] Zm @^\^f[^k 20+ 1/1/ bg\en]^ laZk^l k^ink\aZl^] ng]^k ma^ ?hfiZgr|l laZk^ k^ink\aZl^ ikh`kZf Zg] laZk^l pbmaa^e] _hk pbmaahe]bg` mZq+ Zl

]^l\kb[^] [^ehp-

IXQaU HU_daSXQbU Fa^WaQ\) Kg Fner 0+ 1/04+ ma^ ?hfiZgr|l [hZk] h_ ]bk^\mhkl 'ma^ z>hZk]{( Znmahkbs^] ni mh #14/-/ fbeebhg h_ laZk^ k^ink\aZl^l 'ln[c^\m mh Z

mhmZe \Zi h_ 5//+/// laZk^l h_ \hffhg lmh\d(- Lnk\aZl^l ng]^k ma^ laZk^ k^ink\aZl^ ikh`kZf fZr [^ fZ]^ _khf mbf^ mh mbf^ hg ma^ hi^g fZkd^m Zg] bg ikboZm^er

g^`hmbZm^] mkZglZ\mbhgl- Pa^ lbs^ Zg] mbfbg` h_ ma^l^ ink\aZl^l Zk^ [Zl^] hg Z gnf[^k h_ _Z\mhkl+ bg\en]bg` laZk^ ikb\^ Zg] [nlbg^ll Zg] fZkd^m \hg]bmbhgl- Obg\^

ma^ bg\^imbhg h_ ma^ laZk^ k^ink\aZl^ ikh`kZf makhn`a @^\^f[^k 20+ 1/1/+ ma^ ?hfiZgr aZl k^ink\aZl^] 10/+520 laZk^l h_ bml \hffhg lmh\d Zm Zg Z``k^`Zm^ \hlm

h_ #0/3-8 fbeebhg- Jh laZk^l p^k^ k^ink\aZl^] ]nkbg` 1/1/-

JQg MYcXX^[TY]W V^a ;`dYch 7fQaTb) =m ma^ ^fiehr^^|l himbhg+ laZk^l h_ \hffhg lmh\d Zk^ pbmaa^e] [r ma^ ?hfiZgr nihg ma^ o^lmbg` h_ k^lmkb\m^] lmh\d Zg]

^q^k\bl^ h_ lmh\d Ziik^\bZmbhg kb`aml 'zO=Nl{( mh \ho^k ma^ Ziieb\Z[e^ lmZmnmhkr fbgbfnf Zfhngm h_ ^fiehr^^ pbmaahe]bg` mZq^l+ pab\a ma^ ?hfiZgr ma^g iZrl mh

ma^ mZqbg` Znmahkbmb^l bg \Zla- Pa^ Zfhngml k^fbmm^] ]nkbg` 1/1/+ 1/08 Zg] 1/07 p^k^ #5-/ fbeebhg+ #2-/ fbeebhg Zg] #6-1 fbeebhg+ _hk pab\a ma^ ?hfiZgr

pbmaa^e] 2+750+ 2+410 Zg] 0/+/15 laZk^l h_ \hffhg lmh\d+ k^li^\mbo^er-

B, 2/

PZ[e^ h_ ?hgm^gml

,0) ;GK?JO(87I;: 9ECF;DI7J?ED

Kg Fng^ 4+ 1/04+ ma^ >hZk] Z]him^] ma^ ?Z[e^ Kg^+ Eg\- 1/04 Kfgb[nl Eg\^gmbo^ ?hfi^glZmbhg LeZg 'ma^ zKkb`bgZe 1/04 LeZg{(+ pab\a [^\Zf^ ^__^\mbo^ hg Fner

0+ 1/04- Kg IZr 1+ 1/06+ ma^ ?hfiZgr|l lmh\dahe]^kl Ziikho^] ma^ =f^g]^] Zg] N^lmZm^] ?Z[e^ Kg^+ Eg\- 1/04 Kfgb[nl Eg\^gmbo^ ?hfi^glZmbhg LeZg 'ma^

z1/04 LeZg{(+ pab\a ZnmhfZmb\Zeer m^kfbgZm^]+ k^ieZ\^] Zg] lni^kl^]^] ma^ Kkb`bgZe 1/04 LeZg+ ^q\^im maZm Zgr hnmlmZg]bg` ZpZk]l `kZgm^] ng]^k ma^ Kkb`bgZe

1/04 LeZg phne] k^fZbg bg ^__^\m inklnZgm mh ma^bk m^kfl- Pa^ 1/04 LeZg bl ]^lb`g^] mh ikhfhm^ ma^ bgm^k^lml h_ ma^ ?hfiZgr Zg] bml lmh\dahe]^kl [r ikhob]bg` ma^

^fiehr^^l Zg] ]bk^\mhkl h_ ma^ ?hfiZgr pbma bg\^gmbo^l Zg] k^pZk]l mh ^g\hnkZ`^ ma^f mh \hgmbgn^ bg ma^ l^kob\^ h_ ma^ ?hfiZgr Zg] pbma Z ikhikb^mZkr bgm^k^lm

bg inklnbg` ma^ ehg`,m^kf `khpma+ ikh_bmZ[bebmr Zg] _bgZg\bZe ln\\^ll h_ ma^ ?hfiZgr- =gr h_ ma^ ]bk^\mhkl+ h__b\^kl+ ^fiehr^^l Zg] \hglnemZgml h_ ma^ ?hfiZgr Zk^

^eb`b[e^ mh [^ `kZgm^] hg^ hk fhk^ h_ ma^ _heehpbg` mri^l h_ ZpZk]l ng]^k ma^ 1/04 LeZg9 '0( bg\^gmbo^ lmh\d himbhgl+ '1( ghg,jnZeb_b^] lmh\d himbhgl+ '2( k^lmkb\m^]

lmh\d ZpZk]l+ '3( O=Nl+ '4( k^lmkb\m^] lmh\d ngbml 'zNOQl{(+ '5( \Zla,[Zl^] ZpZk]l+ '6( i^k_hkfZg\^,[Zl^] ZpZk]l+ '7( ]bob]^g] ^jnboZe^gml Zg] '8( hma^k lmh\d,

[Zl^] ZpZk]l+ bg\en]bg`+ pbmahnm ebfbmZmbhg+ i^k_hkfZg\^ lmh\d ngbml Zg] ]^_^kk^] lmh\d ngbml- Qge^ll ma^ 1/04 LeZg bl lhhg^k m^kfbgZm^] [r ma^ >hZk]+ gh ZpZk]l

fZr [^ `kZgm^] ng]^k ma^ 1/04 LeZg Z_m^k IZr 1+ 1/16-

Pa^ 1/04 LeZg ikhob]^l maZm+ ln[c^\m mh \^kmZbg Z]cnlmf^gml _hk li^\b_b^] \hkihkZm^ ^o^gml+ ma^ fZqbfnf gnf[^k h_ laZk^l h_ ?hfiZgr \hffhg lmh\d maZm fZr [^

blln^] ng]^k ma^ 1/04 LeZg bl 223+76/+ pab\a bl ^jnZe mh ma^ gnf[^k h_ k^fZbgbg` laZk^l h_ ?hfiZgr \hffhg lmh\d ZoZbeZ[e^ _hk _nmnk^ bllnZg\^ ng]^k ma^

Kkb`bgZe 1/04 LeZg Zl h_ IZr 1+ 1/06+ k^`Zk]e^ll h_ pa^ma^k ln\a laZk^l p^k^ ln[c^\m mh hnmlmZg]bg` ZpZk]l Zl h_ ln\a ]Zm^+ Zg] gh fhk^ maZg 218+851 laZk^l fZr

[^ blln^] inklnZgm mh bg\^gmbo^ lmh\d himbhgl- =m @^\^f[^k 20+ 1/1/+ 008+484 laZk^l p^k^ ZoZbeZ[e^ _hk bllnZg\^ ng]^k ma^ 1/04 LeZg-

?hfi^glZmbhg ^qi^gl^ Zllh\bZm^] pbma ^jnbmr,[Zl^] ZpZk]l bl k^\h`gbs^] hg Z lmkZb`am,ebg^ [Zlbl ho^k ma^ k^jnblbm^ l^kob\^ i^kbh]+ pab\a bl `^g^kZeer ma^ o^lmbg`

i^kbh] h_ ma^ ZpZk]+ pbma _hk_^bmnk^l k^\h`gbs^] Zl bg\nkk^]- Pa^ ?hfiZgr|l ^jnbmr,[Zl^] \hfi^glZmbhg ^qi^gl^+ bg\en]^] pbmabg l^eebg`+ `^g^kZe Zg]

Z]fbgblmkZmbo^ ^qi^gl^l bg ma^ \hglheb]Zm^] lmZm^f^gml h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^+ pZl Zl _heehpl 'bg mahnlZg]l(9



OUQa ;]TUT :USU\RUa .,'

-+-+ -+,4 -+,3

N^lmkb\m^] lmh\d 'Zl ]^_bg^] [^ehp( # 00+365 # 6+883 # 5+640

O=Nl 2+005 3+2/5 2+624

PhmZe # 03+481 # 01+2// # 0/+375

Pa^ ?hfiZgr k^\h`gbs^] bg\hf^ mZq [^g^_bml h_ #00-0 fbeebhg+ #4-2 fbeebhg Zg] #2-6 fbeebhg k^eZm^] mh ^jnbmr,[Zl^] ZpZk]l ]nkbg` 1/1/+ 1/08 Zg] 1/07+

k^li^\mbo^er- Pa^ ]^_^kk^] mZq Zll^m k^eZm^] mh Zee hnmlmZg]bg` ^jnbmr,[Zl^] ZpZk]l pZl #3-2 fbeebhg Zl h_ @^\^f[^k 20+ 1/1/-

HUbcaYScUT Ic^SZ) Pa^ ?hfiZgr aZl `kZgm^] k^lmkb\m^] laZk^l h_ ?hfiZgr \hffhg lmh\d ln[c^\m mh i^k_hkfZg\^,[Zl^] Zg].hk l^kob\^,[Zl^] o^lmbg` \hg]bmbhgl mh

\^kmZbg ^fiehr^^l h_ ma^ ?hfiZgr- N^lmkb\m^] laZk^ ZpZk]l `^g^kZeer \eb__,o^lm hg ma^ mak^^,r^Zk Zggbo^klZkr h_ ma^ `kZgm ]Zm^ hk bg mak^^ hk _hnk ^jnZe kZmZ[e^

bglmZeef^gml [^`bggbg` hg ma^ _bklm Zggbo^klZkr h_ ma^ `kZgm ]Zm^ '`^g^kZeer ln[c^\m mh ma^ ahe]^k|l \hgmbgn^] ^fiehrf^gm pbma ma^ ?hfiZgr makhn`a ma^ Ziieb\Z[e^

o^lmbg` ]Zm^(+ Zemahn`a \^kmZbg bg]bob]nZe ZpZk]l aZo^ [^^g `kZgm^] pbma lahkm^k o^lmbg` i^kbh]l _khf mbf^ mh mbf^- L^k_hkfZg\^,[Zl^] k^lmkb\m^] laZk^l Zk^ hk p^k^

ln[c^\m mh i^k_hkfZg\^ f^mkb\l k^eZm^] ikbfZkber mh mak^^,r^Zk \nfneZmbo^ `khpma bg =]cnlm^] A>EP@= e^ll \ZibmZe ^qi^g]bmnk^l hk r^Zk,ho^k,r^Zk `khpma bg

=]cnlm^] A>EP@= Zg] ZggnZe Z]cnlm^] \ZibmZe ^qi^g]bmnk^l Zl Z i^k\^gmZ`^ h_ mhmZe k^o^gn^l- N^lmkb\m^] laZk^l Zk^ ln[c^\m mh ma^ m^kfl Zg] \hg]bmbhgl h_ ma^

Kkb`bgZe 1/04 LeZg hk ma^ 1/04 LeZg 'bg ma^ \Zl^ h_ ZpZk]l fZ]^ hg hk _heehpbg` IZr 1+ 1/06( Zg] Zk^ hma^kpbl^ ln[c^\m mh ma^ m^kfl Zg] \hg]bmbhgl h_ ma^

Ziieb\Z[e^ ZpZk] Z`k^^f^gm-

Pa^ ?hfiZgr|l ghg,^fiehr^^ ]bk^\mhkl Zk^ ^gmbme^] mh Zg ZggnZe \Zla k^mZbg^k h_ #64+///+ ienl Zg Z]]bmbhgZe ZggnZe \Zla k^mZbg^k _hk ^Z\a \hffbmm^^ \aZbk hk ma^

e^Z] bg]^i^g]^gm ]bk^\mhk+ Zg] ZiikhqbfZm^er #014+/// bg NOQl- On\a NOQl pbee `^g^kZeer [^ `kZgm^] hg ma^ ]Zm^ h_ ma^ ?hfiZgr|l ZggnZe lmh\dahe]^kl| f^^mbg`

Zg] pbee o^lm hg ma^ ^Zkeb^k h_ ma^ _bklm Zggbo^klZkr h_ ma^ `kZgm ]Zm^ hk ma^ ZggnZe lmh\dahe]^kl| f^^mbg` ]Zm^ bff^]bZm^er _heehpbg` ma^ `kZgm ]Zm^+ ln[c^\m mh ma^

]bk^\mhk|l \hgmbgn^] l^kob\^ makhn`a ln\a o^lmbg` ]Zm^- O^mme^f^gm h_ ln\a NOQl pbee [^ bg ma^ _hkf h_ hg^ laZk^ h_ ma^ ?hfiZgr|l \hffhg lmh\d Zg] pbee _heehp

o^lmbg`+ nge^ll ma^ ]bk^\mhk aZl ik^obhnler ^e^\m^] mh ]^_^k Zee hk Z ihkmbhg h_ ln\a l^mme^f^gm ngmbe abl hk a^k l^iZkZmbhg _khf l^kob\^ _khf ma^ >hZk] hk Z li^\b_b^]

]Zm^- Jhg,^fiehr^^ ]bk^\mhkl fZr ^e^\m mh ]^_^k ma^bk ZggnZe k^mZbg^k Zg] k^\^bo^ NOQl bg eb^n h_ ZggnZe \Zla _^^l- =gr ]bob]^g]l Zllh\bZm^] pbma NOQl `kZgm^]

ikbhk mh ma^ 1/06 ZggnZe `kZgm h_ NOQl Zk^ \hgo^km^] bgmh ]bob]^g] ^jnboZe^gm ngbml 'z@AQl{(+ pab\a pbee [^ ]^ebo^k^] Zm ma^ mbf^ h_ l^mme^f^gm h_ ma^ Zllh\bZm^]

NOQl-

B, 20

PZ[e^ h_ ?hgm^gml

N^lmkb\m^] laZk^l+ NOQl Zg] @AQl Zk^ \hee^\mbo^er k^_^kk^] mh Zl zk^lmkb\m^] lmh\d-{ = lnffZkr h_ k^lmkb\m^] lmh\d Z\mbobmr bl Zl _heehpl9

MUYWXcUT

7eUaQWU

=aQ]c :QcU

HUbcaYScUT <QYa LQ[dU

Ic^SZ FUa IXQaU

KnmlmZg]bg` Zl h_ @^\^f[^k 20+ 1/06 40+18/ # 361-78

CkZgm^] 06+/87 # 604-63

Bhk_^bm^] '1+344( # 525-53

R^lm^] Zg] blln^] '14+/46( # 286-42

KnmlmZg]bg` Zl h_ @^\^f[^k 20+ 1/07 3/+765 # 50/-77

CkZgm^] 02+263 # 774-55

Bhk_^bm^] '3+000( # 60/-76

R^lm^] Zg] blln^] '00+155( # 382-7/

KnmlmZg]bg` Zl h_ @^\^f[^k 20+ 1/08 27+762 # 617-66

CkZgm^] 01+241 # 0+462-4/

Bhk_^bm^] '4+380( # 641-28

R^lm^] Zg] blln^] '0/+68/( # 571-73

KnmlmZg]bg` Zl h_ @^\^f[^k 20+ 1/1/ 23+833 # 0+/26-72

R^lm^] Zg] ]^_^kk^] Zl h_ @^\^f[^k 20+ 1/1/ 5+544 # 507-43

=m @^\^f[^k 20+ 1/1/+ ma^k^ pZl #06-3 fbeebhg h_ ngk^\h`gbs^] \hfi^glZmbhg ^qi^gl^ k^eZm^] mh k^lmkb\m^] lmh\d+ pab\a bl ^qi^\m^] mh [^ k^\h`gbs^] ho^k Z

p^b`am^] Zo^kZ`^ i^kbh] h_ 0-0 r^Zkl-

Ic^SZ 7__aUSYQcY^] HYWXcb) Pa^ ?hfiZgr aZl `kZgm^] O=Nl mh \^kmZbg ^q^\nmbo^l Zg] hma^k ^fiehr^^l h_ ma^ ?hfiZgr- Pa^ O=Nl Zk^ l\a^]ne^] mh o^lm bg _hnk

^jnZe kZmZ[e^ bglmZeef^gml [^`bggbg` hg ma^ _bklm Zggbo^klZkr h_ ma^ `kZgm ]Zm^ '`^g^kZeer ln[c^\m mh ma^ ahe]^k|l \hgmbgn^] ^fiehrf^gm pbma ma^ ?hfiZgr makhn`a

ma^ Ziieb\Z[e^ o^lmbg` ]Zm^(- Pa^ O=Nl Zk^ ln[c^\m mh ma^ m^kfl Zg] \hg]bmbhgl h_ ma^ Kkb`bgZe 1/04 LeZg hk ma^ 1/04 LeZg 'bg ma^ \Zl^ h_ ZpZk]l fZ]^ hg hk

_heehpbg` IZr 1+ 1/06( Zg] pbee hma^kpbl^ [^ ln[c^\m mh ma^ m^kfl Zg] \hg]bmbhgl h_ ma^ Ziieb\Z[e^ ZpZk] Z`k^^f^gm-

= lnffZkr h_ O=N Z\mbobmr bl Zl _heehpl9

Ic^SZ

7__aUSYQcY^]

MUYWXcUT

7eUaQWU

;gUaSYbU

MUYWXcUT

7eUaQWU

=aQ]c :QcU

<QYa

7WWaUWQcU

?]caY]bYS

LQ[dU

MUYWXcUT

7eUaQWU

HU\QY]Y]W

9^]caQScdQ[

JUa\



HYWXcb FaYSU LQ[dU %Y] cX^dbQ]Tb& %Y] hUQab&

KnmlmZg]bg` Zl h_ @^\^f[^k 20+ 1/06 0/1+347 # 366-51 # 0//-80 # 12+062 7-0

CkZgm^] 10+/// # 633-36 # 070-10 # , 7-6

Aq^k\bl^] '16+/5/( # 324-00 # 8/-/5 # 8+307 ,

Bhk_^bm^] '4+682( # 4/1-/7 # 0/7-11 #

KnmlmZg]bg` Zl h_ @^\^f[^k 20+ 1/07 8/+5/4 # 44/-5/ # 011-18 # 13+562 6-1

CkZgm^] 18+/// # 8//-8/ # 1/8-46 # , 7-7

Aq^k\bl^] '15+/81( # 380-01 # 0/4-83 1/+032 ,

Bhk_^bm^] '2+0/2( # 548-/0 # 043-38

KnmlmZg]bg` Zl h_ @^\^f[^k 20+ 1/08 8/+30/ # 565-30 # 042-8/ # 62+308 6-4

CkZgm^] 7+/// # 0+6/0-63 # 312-81 # , 8-4

Aq^k\bl^] '22+043( # 442-58 # 01/-80 # 28+/88 ,

Bhk_^bm^] '5+780( # 735-70 # 088-16

KnmlmZg]bg` Zl h_ @^\^f[^k 20+ 1/1/ 47+254 # 755-43 # 1/3-18 # 68+335 6-2

Aq^k\blZ[e^ Zl h_ @^\^f[^k 20+ 1/1/ 10+014 # 507-41 # 028-67 # 22+883 5-0
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Pa^ `kZgm ]Zm^ _Zbk oZen^ h_ ma^ ?hfiZgr|l O=Nl bl f^Zlnk^] nlbg` ma^ >eZ\d,O\ahe^l oZenZmbhg fh]^e- Pa^ p^b`am^] Zo^kZ`^ bginml nl^] bg ma^ fh]^e _hk `kZgml

ZpZk]^] ]nkbg` 1/1/+ 1/08 Zg] 1/07 p^k^ Zl _heehpl9

-+-+ -+,4 -+,3

Aqi^\m^] oheZmbebmr 15-50$ 10-58$ 11-11$

Nbld,_k^^ bgm^k^lm kZm^ /-32$ 1-14$ 1-42$

Aqi^\m^] m^kf 'bg r^Zkl( 5-14 5-14 5-14

Aqi^\m^] ]bob]^g] rb^e] /-45$ /-81$ /-86$

Pa^ >eZ\d,O\ahe^l fh]^e nl^] mh ^lmbfZm^ ma^ `kZgm ]Zm^ _Zbk oZen^ h_ ma^ ?hfiZgr|l O=Nl k^jnbk^l ma^ bginm h_ ab`aer ln[c^\mbo^ Zllnfimbhgl- Pa^l^ ^lmbfZm^l

bgoheo^ bga^k^gm ng\^kmZbgmb^l Zg] ma^ Ziieb\Zmbhg h_ fZgZ`^f^gm|l cn]`f^gm- E_ _Z\mhkl \aZg`^ Zg] ]b__^k^gm Zllnfimbhgl Zk^ nl^]+ ma^ ?hfiZgr|l ^jnbmr,[Zl^]

\hfi^glZmbhg ^qi^gl^ \hne] [^ fZm^kbZeer ]b__^k^gm _hk _nmnk^ O=N `kZgml- Pa^ Zllnfimbhgl _hk 1/1/ O=N `kZgml p^k^ ]^m^kfbg^] Zl _heehpl9

� BZbk RZen^ h_ ?hffhg Omh\d y RZen^] [r k^_^k^g\^ mh ma^ \ehlbg` ikb\^ h_ ma^ ?hfiZgr|l in[eb\er mkZ]^] \hffhg lmh\d hg ma^ ]Zm^ h_ `kZgm-

� Aqi^\m^] RheZmbebmr y Pa^ ?hfiZgr ^lmbfZm^] ma^ ^qi^\m^] _nmnk^ lmh\d ikb\^ oheZmbebmr _hk bml \hffhg lmh\d [r nlbg` bml eb_^,mh,]Zm^ ablmhkb\Ze oheZmbebmr

[Zl^] hg ]Zber ikb\^ h[l^koZmbhgl lbg\^ bm [^\Zf^ Z in[eb\er mkZ]^] \hfiZgr hg Fner 0+ 1/04- Lkbhk mh 1/08+ ^qi^\m^] oheZmbebmr pZl \Ze\neZm^] nlbg` Z

\hf[bgZmbhg h_ ablmhkb\Ze ?hfiZgr lmh\d ikb\^l Zg] mahl^ h_ Z i^^k `khni-

� Nbld,Bk^^ Egm^k^lm NZm^ y Pa^ kbld,_k^^ bgm^k^lm kZm^ Zllnfimbhg pZl [Zl^] hg ma^ rb^e]l h_ Q-O- Pk^Zlnkr l^\nkbmb^l pbma fZmnkbmb^l lbfbeZk mh ma^ ^qi^\m^]

m^kf h_ ma^ O=Nl [^bg` oZen^]-

� Aqi^\m^] P^kf y Pa^ ^qi^\m^] m^kf k^ik^l^gml ma^ i^kbh] maZm ma^ ?hfiZgr|l O=Nl Zk^ ^qi^\m^] mh [^ hnmlmZg]bg`- Lkbhk mh [^\hfbg` Z lmZg]Zehg^ in[eb\

\hfiZgr hg Fner 0+ 1/04+ ma^ ?hfiZgr ]b] ghm blln^ lmh\d,[Zl^] ZpZk]l li^\b_b\ mh ?Z[e^ Kg^ Zg] ma^k^_hk^ ]h^l ghm r^m aZo^ Z ln__b\b^gm ablmhkr hg pab\a

mh [Zl^ Zg ^lmbfZm^ h_ ma^ i^kbh] maZm bml O=Nl Zk^ ^qi^\m^] mh [^ hnmlmZg]bg`- =\\hk]bg`er+ ma^ ^qi^\m^] m^kf h_ ma^ ?hfiZgr|l O=Nl bl [Zl^] hg ma^

zlbfieb_b^] f^mah]{ pab\a ]^_bg^l ma^ ^qi^\m^] m^kf Zl ma^ Zo^kZ`^ h_ ma^ \hgmkZ\mnZe m^kf Zg] ma^ p^b`am^],Zo^kZ`^ o^lmbg` i^kbh] _hk Zee mkZg\a^l-

� Aqi^\m^] @bob]^g] Ub^e] y Pa^ ?hfiZgr ^qi^\ml mh \hgmbgn^ mh iZr jnZkm^ker ]bob]^g]l bg ma^ _nmnk^ Zg]+ Zl ln\a+ ma^ ^qi^\m^] ]bob]^g] rb^e] pZl

\Ze\neZm^] Zl ma^ ?hfiZgr|l \nkk^gm ZggnZe ]bob]^g] ]bob]^] [r ma^ ?hfiZgr|l \ehlbg` lmh\d ikb\^ hg ma^ `kZgm ]Zm^-

=m @^\^f[^k 20+ 1/1/+ ma^k^ pZl #5-4 fbeebhg h_ ngk^\h`gbs^] \hfi^glZmbhg ^qi^gl^ k^eZm^] mh O=Nl+ pab\a bl ^qi^\m^] mh [^ k^\h`gbs^] ho^k Z p^b`am^]

Zo^kZ`^ i^kbh] h_ 0-0 r^Zkl-

,1) D;J ?D9EC; F;H 9ECCED I>7H;

>Zlb\ g^m bg\hf^ i^k \hffhg laZk^ bl \hfinm^] [r ]bob]bg` g^m bg\hf^ [r ma^ p^b`am^] Zo^kZ`^ gnf[^k h_ \hffhg laZk^l hnmlmZg]bg` ]nkbg` ma^ i^kbh]- Pa^

]^ghfbgZmhk nl^] bg \Ze\neZmbg` ]benm^] g^m bg\hf^ i^k \hffhg laZk^ _nkma^k bg\en]^l Zgr \hffhg laZk^l ZoZbeZ[e^ mh [^ blln^] nihg o^lmbg` hk ^q^k\bl^ h_

hnmlmZg]bg` ^jnbmr,[Zl^] \hfi^glZmbhg ZpZk]l b_ ln\a bg\enlbhg phne] [^ ]benmbo^+ \Ze\neZm^] nlbg` ma^ mk^Zlnkr lmh\d f^mah]-

Pa^ \hfinmZmbhg h_ [Zlb\ Zg] ]benm^] g^m bg\hf^ i^k \hffhg laZk^ pZl Zl _heehpl ']heeZkl bg mahnlZg]l+ ^q\^im i^k laZk^ Zfhngml(9

OUQa ;]TUT :USU\RUa .,'

-+-+ -+,4 -+,3

Dd\UaQc^a5

J^m bg\hf^ # 2/3+280 # 067+471 # 053+65/

:U]^\Y]Qc^a5

S^b`am^] Zo^kZ`^ \hffhg laZk^l hnmlmZg]bg` , [Zlb\ 4+773+67/ 4+567+88/ 4+573+264

A__^\m h_ ]benmbo^ ^jnbmr,[Zl^] ZpZk]l'0( 41+7/1 47+755 30+477



S^b`am^] Zo^kZ`^ \hffhg laZk^l hnmlmZg]bg` , ]benm^] 4+826+471 4+626+745 4+614+852

DUc ?]S^\U _Ua 9^\\^] IXQaU5

>Zlb\ # 40-62 # 20-34 # 17-87

@benm^] # 40-16 # 20-01 # 17-66

Id__[U\U]cQ[ DUc ?]S^\U _Ua 9^\\^] IXQaU :YbS[^bdaU5

=gmb,]benmbo^ laZk^l _khf ^jnbmr,[Zl^] \hfi^glZmbhg ZpZk]l'0( 177 3/8 0+700

'0( Ajnbmr,[Zl^] ZpZk]l pahl^ bfiZ\m bl \hglb]^k^] mh [^ Zgmb,]benmbo^ ng]^k ma^ mk^Zlnkr lmh\d f^mah] p^k^ ^q\en]^] _khf ma^ ]benm^] g^m bg\hf^ i^k \hffhg laZk^ \Ze\neZmbhg-

B, 22
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,2) 9ECC?JC;DJI 7D: 9EDJ?D=;D9?;I

9^]caQScdQ[ ER[YWQcY^]b) Pa^ ?hfiZgr aZl h[eb`Zmbhgl mh fZd^ _nmnk^ iZrf^gml _hk `hh]l Zg] l^kob\^l ng]^k \^kmZbg \hgmkZ\mnZe ZkkZg`^f^gml- Pa^l^

\hgmkZ\mnZe h[eb`Zmbhgl l^\nk^ ma^ _nmnk^ kb`aml mh oZkbhnl `hh]l Zg] l^kob\^l mh [^ nl^] bg ma^ ghkfZe \hnkl^ h_ ma^ ?hfiZgr|l hi^kZmbhgl- Eg Z\\hk]Zg\^ pbma

Ziieb\Z[e^ Z\\hngmbg` kne^l+ ma^ _nmnk^ kb`aml Zg] h[eb`Zmbhgl i^kmZbgbg` mh _bkf \hffbmf^gml+ ln\a Zl \^kmZbg ink\aZl^ h[eb`Zmbhgl ng]^k \hgmkZ\ml+ Zk^ ghm k^_e^\m^]

Zl Zll^ml hk ebZ[bebmb^l bg ma^ \hglheb]Zm^] [ZeZg\^ la^^ml-

Pa^ _heehpbg` mZ[e^ lnffZkbs^l ma^ ?hfiZgr|l hnmlmZg]bg` \hgmkZ\mnZe h[eb`Zmbhgl Zl h_ @^\^f[^k 20+ 1/1/ 'bg\en]bg` Zfhngml Zllh\bZm^] pbma ]ZmZ ikh\^llbg`

l^kob\^l+ ab`a,li^^] ]ZmZ \hgg^\mbobmr Zg] _b[^k,k^eZm^] h[eb`Zmbhgl( Zg] ma^ ^lmbfZm^] ^__^\m Zg] mbfbg` maZm ln\a h[eb`Zmbhgl Zk^ ^qi^\m^] mh aZo^ hg ma^

?hfiZgr|l ebjnb]bmr Zg] \Zla _ehpl bg _nmnk^ i^kbh]l 'bg mahnlZg]l(9

OUQa ;]TY]W :USU\RUa .,'

Fa^WaQ\\Y]W

FdaSXQbU

9^\\Yc\U]cb%,&

BUQbU

FQh\U]cb%-&

:URc

FQh\U]cb%.&

EcXUa

FdaSXQbU

ER[YWQcY^]b%/& J^cQ[

1/10 # 027+471 # 4+155 # 14+620 # 11+81/ # 081+388

1/11 44+008 3+187 18+875 8+580 88+/83

1/12 24+881 2+644 36+//7 3+406 80+161

1/13 04+652 1+2/5 57+174 736 76+1/0

1/14 2+638 0+685 438+036 4/2 444+084

Pa^k^Z_m^k , 8+870 0+360+353 5+664 0+377+11/

PhmZe # 138+1/4 # 16+3/1 # 1+080+510 # 34+142 # 1+402+370

'0( Lkh`kZffbg` ink\aZl^ \hffbmf^gml k^ik^l^gm \hgmkZ\ml maZm ma^ ?hfiZgr aZl pbma \Z[e^ m^e^oblbhg g^mphkdl Zg] [khZ]\Zlm lmZmbhgl mh ikhob]^ ikh`kZffbg` l^kob\^l mh ln[l\kb[^kl- Pa^
Zfhngml k^ihkm^] k^ik^l^gm ^lmbfZm^l h_ ma^ _nmnk^ ikh`kZffbg` \hlml _hk ma^l^ ink\aZl^ \hffbmf^gml [Zl^] hg ^lmbfZm^] ln[l\kb[^k gnf[^kl+ mb^k ieZ\^f^gml Zl h_ @^\^f[^k 20+ 1/1/
Zg] ma^ i^k,ln[l\kb[^k kZm^l \hgmZbg^] bg ma^ \hgmkZ\ml- =\mnZe Zfhngml ]n^ ng]^k ln\a \hgmkZ\ml fZr ]b__^k _khf ma^ Zfhngml Z[ho^ [Zl^] hg ma^ Z\mnZe ln[l\kb[^k gnf[^kl Zg] mb^k
ieZ\^f^gml Zm ma^ mbf^- Lkh`kZffbg` ink\aZl^l inklnZgm mh ghg,[bg]bg` \hffbmf^gml Zk^ ghm k^_e^\m^] bg ma^ Zfhngml lahpg-

'1( H^Zl^ iZrf^gml bg\en]^ iZrf^gm h[eb`Zmbhgl k^eZm^] mh ma^ ?hfiZgr|l hnmlmZg]bg` _bgZg\^ Zg] hi^kZmbg` e^Zl^ ZkkZg`^f^gml Zl h_ @^\^f[^k 20+ 1/1/-
'2( @^[m iZrf^gml bg\en]^ ikbg\biZe k^iZrf^gm h[eb`Zmbhgl _hk ma^ ?hfiZgr|l hnmlmZg]bg` ]^[m bglmknf^gml Zl h_ @^\^f[^k 20+ 1/1/-
'3( Kma^k ink\aZl^ h[eb`Zmbhgl bg\en]^ ink\aZl^ h[eb`Zmbhgl k^eZm^] mh \ZibmZe ikhc^\ml Zg] hma^k e^`Zeer [bg]bg` \hffbmf^gml- Kma^k ink\aZl^ hk]^kl fZ]^ bg ma^ hk]bgZkr \hnkl^ h_ [nlbg^ll

Zk^ ^q\en]^] _khf ma^ Zfhngml lahpg [nm Zk^ bg\en]^] pbmabg Z\\hngml iZrZ[e^ Zg] Z\\kn^] ebZ[bebmb^l bg ma^ \hglheb]Zm^] [ZeZg\^ la^^m-

Pa^ ?hfiZgr bg\nkl ma^ _heehpbg` \hlml Zl iZkm h_ bml hi^kZmbhgl+ ahp^o^k+ ma^r Zk^ ghm bg\en]^] pbmabg ma^ \hgmkZ\mnZe h[eb`Zmbhgl mZ[e^ Z[ho^ _hk ma^ k^Zlhgl

]bl\nll^] [^ehp9

� Pa^ ?hfiZgr k^gml liZ\^ hg nmbebmr ihe^l bg hk]^k mh ikhob]^ l^kob\^l mh ln[l\kb[^kl- C^g^kZeer+ ihe^ k^gmZel Zk^ \Zg\^eeZ[e^ hg lahkm ghmb\^- Dhp^o^k+ ma^

?hfiZgr Zgmb\biZm^l maZm ln\a k^gmZel pbee k^\nk- N^gm ^qi^gl^ _hk ihe^ ZmmZ\af^gml pZl #0/-4 fbeebhg+ #8-4 fbeebhg Zg] #7-8 fbeebhg _hk 1/1/+ 1/08 Zg]

1/07+ k^li^\mbo^er-

� B^^l bfihl^] hg ma^ ?hfiZgr [r oZkbhnl `ho^kgf^gmZe Znmahkbmb^l+ bg\en]bg` _kZg\abl^ _^^l+ Zk^ iZll^] makhn`a hg Z fhgmaer [Zlbl mh ma^ ?hfiZgr|l

\nlmhf^kl Zg] Zk^ i^kbh]b\Zeer k^fbmm^] mh Znmahkbmb^l- Pa^l^ _^^l p^k^ #14-1 fbeebhg+ #11-6 fbeebhg Zg] #05-0 fbeebhg _hk 1/1/+ 1/08 Zg] 1/07+

k^li^\mbo^er- =l ma^ ?hfiZgr Z\ml Zl ikbg\biZe bg ma^l^ ZkkZg`^f^gml+ ma^l^ _^^l Zk^ k^ihkm^] bg ob]^h Zg] ohb\^ k^o^gn^l hg Z `khll [Zlbl pbma

\hkk^lihg]bg` ^qi^gl^l bg\en]^] pbmabg hi^kZmbg` ^qi^gl^l bg ma^ \hglheb]Zm^] lmZm^f^gml h_ hi^kZmbhgl Zg] \hfik^a^glbo^ bg\hf^-

� Pa^ ?hfiZgr aZl _kZg\abl^ Z`k^^f^gml k^jnbkbg` ieZgm \hglmkn\mbhg Zg] ma^ ikhoblbhg h_ l^kob\^l mh \nlmhf^kl pbmabg ma^ _kZg\abl^ Zk^Zl- Eg \hgg^\mbhg

pbma ma^l^ h[eb`Zmbhgl ng]^k ^qblmbg` _kZg\abl^ Z`k^^f^gml+ ma^ ?hfiZgr h[mZbgl lnk^mr [hg]l hk e^mm^kl h_ \k^]bm `nZkZgm^^bg` i^k_hkfZg\^ mh

fngb\biZebmb^l Zg] in[eb\ nmbebmb^l Zg] iZrf^gm h_ bglnkZg\^ ik^fbnfl- On\a lnk^mr [hg]l Zg] e^mm^kl h_ \k^]bm mhmZe^] #20-5 fbeebhg Zg] #07-2 fbeebhg Zl h_

@^\^f[^k 20+ 1/1/ Zg] 1/08+ k^li^\mbo^er- LZrf^gml ng]^k ma^l^ ZkkZg`^f^gml Zk^ k^jnbk^] hger bg ma^ k^fhm^ ^o^gm h_ ghgi^k_hkfZg\^- Pa^ ?hfiZgr

]h^l ghm ^qi^\m maZm ma^l^ \hgmbg`^gm \hffbmf^gml pbee k^lnem bg Zgr Zfhngml [^bg` iZb]-

B, 23

PZ[e^ h_ ?hgm^gml

� Pa^ ?hfiZgr blln^] e^mm^kl h_ \k^]bm mhmZebg` #11-/ fbeebhg bg FZgnZkr 1/1/ hg [^aZe_ h_ Sbli^k mh `nZkZgm^^ bml i^k_hkfZg\^ h[eb`Zmbhgl ng]^k Zg B??



[khZ][Zg] _ng]bg` ikh`kZf- =l h_ @^\^f[^k 20+ 1/1/+ ma^ ?hfiZgr aZl Zll^ll^] ma^ ebd^ebahh] h_ ghg,i^k_hkfZg\^ Zllh\bZm^] pbma ma^ `nZkZgm^^ mh [^

k^fhm^+ Zg] ma^k^_hk^+ gh ebZ[bebmr aZl [^^g Z\\kn^] pbmabg ma^ \hglheb]Zm^] [ZeZg\^ la^^m- N^_^k mh ghm^ 0/ _hk _nkma^k ]^mZbel hg mabl mkZglZ\mbhg-

BYcYWQcY^] Q]T BUWQ[ CQccUab- Pa^ ?hfiZgr bl ln[c^\m mh \hfieZbgml Zg] Z]fbgblmkZmbo^ ikh\^^]bg`l Zg] aZl [^^g Z ]^_^g]Zgm bg oZkbhnl \bobe eZplnbml maZm aZo^

Zkbl^g bg ma^ hk]bgZkr \hnkl^ h_ bml [nlbg^ll- On\a fZmm^kl bg\en]^ \hgmkZ\m ]blinm^l: Z\mbhgl Zee^`bg` g^`eb`^g\^: bgoZlbhg h_ ikboZ\r: mkZ]^fZkd+ \hirkb`am Zg]

iZm^gm bg_kbg`^f^gm: obheZmbhgl h_ Ziieb\Z[e^ pZ`^ Zg] ahnk eZpl: lmZmnmhkr hk \hffhg eZp \eZbfl bgoheobg` \nkk^gm Zg] _hkf^k ^fiehr^^l: Zg] hma^k fZmm^kl-

=emahn`a ma^ hnm\hf^l h_ Zgr e^`Ze \eZbfl Zg] ikh\^^]bg`l Z`Zbglm ma^ ?hfiZgr \Zgghm [^ ik^]b\m^] pbma \^kmZbgmr+ [Zl^] hg \nkk^gmer ZoZbeZ[e^ bg_hkfZmbhg+ ma^

?hfiZgr [^eb^o^l maZm ma^k^ Zk^ gh ^qblmbg` \eZbfl hk ikh\^^]bg`l maZm Zk^ ebd^er mh aZo^ Z fZm^kbZe Z]o^kl^ ^__^\m hg bml [nlbg^ll+ _bgZg\bZe \hg]bmbhg+ k^lneml h_

hi^kZmbhgl hk \Zla _ehpl-

HUWd[QcY^] Y] cXU 9^\_Q]hkb ?]Tdbcah) Pa^ ?hfiZgr|l hi^kZmbhgl Zk^ ^qm^glbo^er k^`neZm^] [r ma^ B??+ lhf^ lmZm^ `ho^kgf^gml Zg] fhlm eh\Ze `ho^kgf^gml-

Pa^ B?? aZl ma^ Znmahkbmr mh ^g_hk\^ bml k^`neZmbhgl makhn`a ma^ bfihlbmbhg h_ ln[lmZgmbZe _bg^l+ ma^ bllnZg\^ h_ \^Zl^ Zg] ]^lblm hk]^kl Zg].hk ma^ bfihlbmbhg h_

hma^k Z]fbgblmkZmbo^ lZg\mbhgl+ ln\a Zl ma^ k^oh\Zmbhg h_ B?? eb\^gl^l g^^]^] mh hi^kZm^ \^kmZbg mkZglfbllbhg _Z\bebmb^l nl^] bg \hgg^\mbhg pbma \Z[e^ hi^kZmbhgl-

Bnmnk^ e^`bleZmbo^ Zg] k^`neZmhkr \aZg`^l \hne] Z]o^kl^er Z__^\m ma^ ?hfiZgr|l hi^kZmbhgl-

,3) IK8I;GK;DJ ;L;DJ

Kg B^[knZkr 01+ 1/10+ ma^ ?hfiZgr Zg] bml bg]bk^\m paheer hpg^] ln[lb]bZkr+ Hb`amahnl^ I^k`^k On[ HH?+ ^gm^k^] bgmh Zg =`k^^f^gm Zg] LeZg h_ I^k`^k+ ]Zm^]

Zl h_ B^[knZkr 01+ 1/10 'ma^ "I^k`^k =`k^^f^gm"(+ pbma DZk`kZr Zg] PLK,DZk`kZr+ HH?+ Zl ^jnbmrahe]^kl& k^ik^l^gmZmbo^+ inklnZgm mh pab\a ma^ ?hfiZgr

Z`k^^] mh Z\jnbk^ ma^ ^jnbmr bgm^k^lml bg DZk`kZr maZm bm ]h^l ghm Zek^Z]r hpg 'ma^ "DZk`kZr =\jnblbmbhg"(- Pa^ ^jnbmr bgm^k^lml mh [^ Z\jnbk^] k^ik^l^gm

ZiikhqbfZm^er 74$ h_ DZk`kZr hg Z _neer ]benm^] [Zlbl- Qg]^k ma^ m^kfl h_ ma^ I^k`^k =`k^^f^gm+ ma^ ?hfiZgr pbee iZr Z ink\aZl^ ikb\^ maZm bfieb^l Z #1-1

[beebhg mhmZe ^gm^kikbl^ oZen^ _hk DZk`kZr hg Z ]^[m,_k^^ Zg] \Zla,_k^^ [Zlbl+ ln[c^\m mh \nlmhfZkr ihlm,\ehlbg` Z]cnlmf^gml- Pa^ ?hfiZgr bgm^g]l mh _bgZg\^ ma^

DZk`kZr =\jnblbmbhg pbma Z \hf[bgZmbhg h_ ^qblmbg` \Zla k^lhnk\^l Zg] ikh\^^]l _khf g^p bg]^[m^]g^ll 'pab\a fZr bg\en]^ k^oheobg` \k^]bm _Z\bebmr [hkkhpbg`l(

Zg].hk ^jnbmr \ZibmZe- Pa^ ?hfiZgr aZl k^\^bo^] #8// fbeebhg h_ ]^_bgbmbo^ [kb]`^ ehZg \hffbmf^gml _khf FLIhk`Zg Zg] ?k^]bm Onbll^ =C mh _bgZg\^ Z ihkmbhg h_

ma^ ink\aZl^ ikb\^- DZk`kZr aZl Zelh Zf^g]^] bml \k^]bm Z`k^^f^gm mh Zeehp ma^ ?hfiZgr mh Zllnf^ ZiikhqbfZm^er #578 fbeebhg h_ DZk`kZr|l hnmlmZg]bg` ]^[m Zm

ma^ \ehlbg` h_ ma^ DZk`kZr =\jnblbmbhg- Pa^ DZk`kZr =\jnblbmbhg pbee ^qiZg] ma^ ?hfiZgr|l ik^l^g\^ bg ma^ Ohnma^Zlm^kg Q-O- Zg] ^gZ[e^ ma^ ?hfiZgr mh

\ZibmZebs^ hg DZk`kZr|l ^qi^kb^g\^ Zg] ^qi^kmbl^ bg _b[^k ^qiZglbhg- Pa^ \ehlbg` h_ ma^ DZk`kZr =\jnblbmbhg bl ln[c^\m mh ma^ k^\^bim h_ \^kmZbg k^`neZmhkr ZiikhoZel+

bg\en]bg` \e^ZkZg\^ ng]^k ma^ DZkm,O\hmm,Nh]bgh =gmbmknlm Efikho^f^gml =\m h_ 0865 Zg] ma^ k^\^bim h_ \hgl^gml hk ZiikhoZel _khf ma^ B?? Zg] \^kmZbg lmZm^

in[eb\ l^kob\^ \hffbllbhgl+ Zg] hma^k \nlmhfZkr \ehlbg` \hg]bmbhgl- Pa^ ?hfiZgr \nkk^gmer Zgmb\biZm^l maZm ma^ DZk`kZr =\jnblbmbhg pbee [^ \hfie^m^] ]nkbg` ma^

l^\hg] jnZkm^k h_ 1/10-

B,24
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>fdd`jj`fe A`c\ IldY\i9 ++,(.131.

9PQ[T E]T' ?]R)
"/XACT NAME OF REGISTRANT AS SPECIFIED IN ITS CHARTER#

:T[PfPaT ,.(.+1++3.

";TATE OR 8THER 4URISDICTION OF 3NCORPORATION OR 8RGANIZATION# "3&:&;& /MPLOYER 3DENTIFICATION 7O&#

-,+ ;) ;Pa[[ :aXeT' FW^T]Xg' 7aXi^]P 30+,-

"+DDRESS OF 9RINCIPAL /XECUTIVE 8FFICES# "@IP -ODE#

%1+-& .1/(1+++

":EGISTRANT_S <ELEPHONE 7UMBER$ 3NCLUDING +REA -ODE#

N\Zli`k`\j i\^`jk\i\[ glijlXek kf N\Zk`fe 01'Y( f] k_\ <Zk9

O`kc\ f] @XZ_ >cXjj OiX[`e^ NpdYfc'j( IXd\ f] @XZ_ @oZ_Xe^\ fe R_`Z_ M\^`jk\i\[

9^\\^] Ic^RZ' _Pa eP[dT "+)+, 978E DTf O^aZ Ic^RZ ;gRWP]VT

N\Zli`k`\j i\^`jk\i\[ glijlXek kf N\Zk`fe 01'^( f] k_\ <Zk9

D^]T

De[`ZXk\ Yp Z_\Zb dXib `] k_\ i\^`jkiXek `j X n\cc,befne j\Xjfe\[ `jjl\i+ Xj [\]`e\[ `e Mlc\ 3/4 f] k_\ N\Zli`k`\j <Zk- T\j # If "

De[`ZXk\ Yp Z_\Zb dXib `] k_\ i\^`jkiXek `j efk i\hl`i\[ kf ]`c\ i\gfikj glijlXek kf N\Zk`fe 02 fi N\Zk`fe 04'[( f] k_\ <Zk- T\j " If #

De[`ZXk\ Yp Z_\Zb dXib n_\k_\i k_\ i\^`jkiXek '0( _Xj ]`c\[ Xcc i\gfikj i\hl`i\[ kf Y\ ]`c\[ Yp N\Zk`fe 02 fi 04'[( f] k_\ N\Zli`k`\j @oZ_Xe^\ <Zk f] 0823 [li`e^

k_\ gi\Z\[`e^ 01 dfek_j 'fi ]fi jlZ_ j_fik\i g\i`f[ k_Xk k_\ i\^`jkiXek nXj i\hl`i\[ kf ]`c\ jlZ_ i\gfikj(+ Xe[ '1( _Xj Y\\e jlYa\Zk kf jlZ_ ]`c`e^ i\hl`i\d\ekj ]fi k_\

gXjk 8/ [Xpj- T\j # If "

De[`ZXk\ Yp Z_\Zb dXib n_\k_\i k_\ i\^`jkiXek _Xj jlYd`kk\[ \c\Zkife`ZXccp \m\ip Dek\iXZk`m\ ?XkX A`c\ i\hl`i\[ kf Y\ jlYd`kk\[ glijlXek kf Mlc\ 3/4 f]

M\^lcXk`fe N,O [li`e^ k_\ gi\Z\[`e^ 01 dfek_j 'fi ]fi jlZ_ j_fik\i g\i`f[ k_Xk k_\ i\^`jkiXek nXj i\hl`i\[ kf jlYd`k jlZ_ ]`c\j(-

T\j # If "



O_fdXj J- H`^_k

.j. Fi`jk`e\ @- H`cc\i ?`i\Zkfi A\YilXip 16+ 1/1/

Fi`jk`e\ @- H`cc\i

.j. <cXe B- Ngffe ?`i\Zkfi A\YilXip 16+ 1/1/

<cXe B- Ngffe

.j. RXccXZ\ M- R\`kq ?`i\Zkfi A\YilXip 16+ 1/1/

RXccXZ\ M- R\`kq

.j. FXk_Xi`e\ =- R\pdflk_ ?`i\Zkfi A\YilXip 16+ 1/1/

FXk_Xi`e\ =- R\pdflk_

N,0

OXYc\ f] >fek\ekj

?D:;N JE 9EDIEB?:7J;: <?D7D9?7B IJ7J;C;DJI

FPVT

M\gfik f] De[\g\e[\ek M\^`jk\i\[ KlYc`Z <ZZflek`e^ A`id A,1

>fejfc`[Xk\[ =XcXeZ\ N_\\kj Xj f] ?\Z\dY\i 20+ 1/08 Xe[ 1/07 A,4

>fejfc`[Xk\[ NkXk\d\ekj f] Jg\iXk`fej Xe[ >fdgi\_\ej`m\ DeZfd\ ]fi k_\ T\Xij @e[\[ ?\Z\dY\i 20+ 1/08+ 1/07 Xe[ 1/06 A,5

>fejfc`[Xk\[ NkXk\d\ekj f] NkfZb_fc[\ijx @hl`kp ]fi k_\ T\Xij @e[\[ ?\Z\dY\i 20+ 1/08+ 1/07 Xe[ 1/06 A,6

>fejfc`[Xk\[ NkXk\d\ekj f] >Xj_ Acfnj ]fi k_\ T\Xij @e[\[ ?\Z\dY\i 20+ 1/08+ 1/07 Xe[ 1/06 A,7

Ifk\j kf k_\ >fejfc`[Xk\[ A`eXeZ`Xc NkXk\d\ekj A,8

A,0

OXYc\ f] >fek\ekj

HT_^ac ^U ?]ST_T]ST]c HTVXbcTaTS FdQ[XR 7RR^d]cX]V <Xa\

Of k_\ =fXi[ f] ?`i\Zkfij Xe[ NkfZb_fc[\ij f] >XYc\ Je\+ DeZ-

9QJOJPOT PO UIF 1JOBODJBM <UBUFNFOUT BOE 3OUFSOBM .POUSPM PWFS 1JOBODJBM ;FQPSUJOH

R\ _Xm\ Xl[`k\[ k_\ XZZfdgXep`e^ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj f] >XYc\ Je\+ DeZ- Xe[ `kj jlYj`[`Xi`\j 'k_\ v>fdgXepw( Xj f] ?\Z\dY\i 20+ 1/08 Xe[ 1/07+

Xe[ k_\ i\cXk\[ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej Xe[ Zfdgi\_\ej`m\ `eZfd\+ f] jkfZb_fc[\ijx \hl`kp Xe[ f] ZXj_ ]cfnj ]fi \XZ_ f] k_\ k_i\\ p\Xij `e k_\

g\i`f[ \e[\[ ?\Z\dY\i 20+ 1/08+ `eZcl[`e^ k_\ i\cXk\[ efk\j 'Zfcc\Zk`m\cp i\]\ii\[ kf Xj k_\ vZfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekjw(- R\ Xcjf _Xm\ Xl[`k\[ k_\

>fdgXep&j `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ Xj f] ?\Z\dY\i 20+ 1/08+ YXj\[ fe Zi`k\i`X \jkXYc`j_\[ `e 3NTERNAL -ONTROL % 3NTEGRATED 0RAMEWORK '1/02(

`jjl\[ Yp k_\ >fdd`kk\\ f] Ngfejfi`e^ Ji^Xe`qXk`fej f] k_\ Oi\X[nXp >fdd`jj`fe '>JNJ(-

De fli fg`e`fe+ k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj i\]\ii\[ kf XYfm\ gi\j\ek ]X`icp+ `e Xcc dXk\i`Xc i\jg\Zkj+ k_\ ]`eXeZ`Xc gfj`k`fe f] k_\ >fdgXep Xj f]

?\Z\dY\i 20+ 1/08 Xe[ 1/07+ Xe[ k_\ i\jlckj f] `kj fg\iXk`fej Xe[ `kj ZXj_ ]cfnj ]fi \XZ_ f] k_\ k_i\\ p\Xij `e k_\ g\i`f[ \e[\[ ?\Z\dY\i 20+ 1/08 `e

Zfe]fid`kp n`k_ XZZflek`e^ gi`eZ`gc\j ^\e\iXccp XZZ\gk\[ `e k_\ Pe`k\[ NkXk\j f] <d\i`ZX- <cjf `e fli fg`e`fe+ k_\ >fdgXep dX`ekX`e\[+ `e Xcc dXk\i`Xc

i\jg\Zkj+ \]]\Zk`m\ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ Xj f] ?\Z\dY\i 20+ 1/08+ YXj\[ fe Zi`k\i`X \jkXYc`j_\[ `e 3NTERNAL -ONTROL % 3NTEGRATED 0RAMEWORK

'1/02( `jjl\[ Yp k_\ >JNJ-

-BTJT GPS 9QJOJPOT

O_\ >fdgXep&j dXeX^\d\ek `j i\jgfej`Yc\ ]fi k_\j\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj+ ]fi dX`ekX`e`e^ \]]\Zk`m\ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^+ Xe[

]fi `kj Xjj\jjd\ek f] k_\ \]]\Zk`m\e\jj f] `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^+ `eZcl[\[ `e HXeX^\d\ekxj M\gfik fe Dek\ieXc >fekifc Jm\i A`eXeZ`Xc

M\gfik`e^ Xgg\Xi`e^ le[\i Dk\d 8<- Jli i\jgfej`Y`c`kp `j kf \ogi\jj fg`e`fej fe k_\ >fdgXepxj Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj Xe[ fe k_\ >fdgXep&j

`ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ YXj\[ fe fli Xl[`kj- R\ Xi\ X glYc`Z XZZflek`e^ ]`id i\^`jk\i\[ n`k_ k_\ KlYc`Z >fdgXep <ZZflek`e^ Jm\ij`^_k =fXi[

'Pe`k\[ NkXk\j( 'K><J=( Xe[ Xi\ i\hl`i\[ kf Y\ `e[\g\e[\ek n`k_ i\jg\Zk kf k_\ >fdgXep `e XZZfi[XeZ\ n`k_ k_\ P-N- ]\[\iXc j\Zli`k`\j cXnj Xe[ k_\ Xggc`ZXYc\

ilc\j Xe[ i\^lcXk`fej f] k_\ N\Zli`k`\j Xe[ @oZ_Xe^\ >fdd`jj`fe Xe[ k_\ K><J=-

R\ Zfe[lZk\[ fli Xl[`kj `e XZZfi[XeZ\ n`k_ k_\ jkXe[Xi[j f] k_\ K><J=- O_fj\ jkXe[Xi[j i\hl`i\ k_Xk n\ gcXe Xe[ g\i]fid k_\ Xl[`kj kf fYkX`e i\XjfeXYc\

XjjliXeZ\ XYflk n_\k_\i k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj Xi\ ]i\\ f] dXk\i`Xc d`jjkXk\d\ek+ n_\k_\i [l\ kf \iifi fi ]iXl[+ Xe[ n_\k_\i \]]\Zk`m\ `ek\ieXc

Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ nXj dX`ekX`e\[ `e Xcc dXk\i`Xc i\jg\Zkj-

Jli Xl[`kj f] k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj `eZcl[\[ g\i]fid`e^ gifZ\[li\j kf Xjj\jj k_\ i`jbj f] dXk\i`Xc d`jjkXk\d\ek f] k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc

jkXk\d\ekj+ n_\k_\i [l\ kf \iifi fi ]iXl[+ Xe[ g\i]fid`e^ gifZ\[li\j k_Xk i\jgfe[ kf k_fj\ i`jbj- NlZ_ gifZ\[li\j `eZcl[\[ \oXd`e`e^+ fe X k\jk YXj`j+ \m`[\eZ\

i\^Xi[`e^ k_\ Xdflekj Xe[ [`jZcfjli\j `e k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj- Jli Xl[`kj Xcjf `eZcl[\[ \mXclXk`e^ k_\ XZZflek`e^ gi`eZ`gc\j lj\[ Xe[

j`^e`]`ZXek \jk`dXk\j dX[\ Yp dXeX^\d\ek+ Xj n\cc Xj \mXclXk`e^ k_\ fm\iXcc gi\j\ekXk`fe f] k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj- Jli Xl[`k f] `ek\ieXc Zfekifc

fm\i ]`eXeZ`Xc i\gfik`e^ `eZcl[\[ fYkX`e`e^ Xe le[\ijkXe[`e^ f] `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^+ Xjj\jj`e^ k_\ i`jb k_Xk X dXk\i`Xc n\Xbe\jj \o`jkj+ Xe[

k\jk`e^ Xe[ \mXclXk`e^ k_\ [\j`^e Xe[ fg\iXk`e^ \]]\Zk`m\e\jj f] `ek\ieXc Zfekifc YXj\[ fe k_\ Xjj\jj\[ i`jb- Jli Xl[`kj Xcjf `eZcl[\[ g\i]fid`e^ jlZ_ fk_\i



gifZ\[li\j Xj n\ Zfej`[\i\[ e\Z\jjXip `e k_\ Z`iZldjkXeZ\j- R\ Y\c`\m\ k_Xk fli Xl[`kj gifm`[\ X i\XjfeXYc\ YXj`j ]fi fli fg`e`fej-

<j [\jZi`Y\[ `e HXeX^\d\ekxj M\gfik fe Dek\ieXc >fekifc Jm\i A`eXeZ`Xc M\gfik`e^+ dXeX^\d\ek _Xj \oZcl[\[ >c\XinXm\ Xe[ A`[\c`kp ]ifd `kj Xjj\jjd\ek f]

`ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ Xj f] ?\Z\dY\i 20+ 1/08+ Y\ZXlj\ k_\p n\i\ XZhl`i\[ Yp k_\ >fdgXep `e gliZ_Xj\ Ylj`e\jj ZfdY`eXk`fej [li`e^ 1/08-

R\ _Xm\ Xcjf \oZcl[\[ >c\XinXm\ Xe[ A`[\c`kp ]ifd fli Xl[`k f] `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^- >c\XinXm\xj kfkXc Xjj\kj Xe[ kfkXc i\m\el\j \oZcl[\[

]ifd dXeX^\d\ekxj Xjj\jjd\ek Xe[ fli Xl[`k f] `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ i\gi\j\ek 3-4$ Xe[ 1-2$+ i\jg\Zk`m\cp+ f] k_\ i\cXk\[ Zfejfc`[Xk\[

]`eXeZ`Xc jkXk\d\ek Xdflekj Xj f] Xe[ ]fi k_\ p\Xi \e[\[ ?\Z\dY\i 20+ 1/08- A`[\c`kpxj kfkXc Xjj\kj Xe[ kfkXc i\m\el\j \oZcl[\[ ]ifd dXeX^\d\ekxj Xjj\jjd\ek

Xe[ fli Xl[`k f] `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ i\gi\j\ek 5-2$ Xe[ 1-6$+ i\jg\Zk`m\cp+ f] k_\ i\cXk\[ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ek Xdflekj Xj f]

Xe[ ]fi k_\ p\Xi \e[\[ ?\Z\dY\i 20+ 1/08-

/FGJOJUJPO BOE 6JNJUBUJPOT PG 3OUFSOBM .POUSPM PWFS 1JOBODJBM ;FQPSUJOH

< ZfdgXepxj `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ `j X gifZ\jj [\j`^e\[ kf gifm`[\ i\XjfeXYc\ XjjliXeZ\ i\^Xi[`e^ k_\ i\c`XY`c`kp f] ]`eXeZ`Xc i\gfik`e^ Xe[

k_\ gi\gXiXk`fe f] ]`eXeZ`Xc jkXk\d\ekj ]fi \ok\ieXc gligfj\j `e XZZfi[XeZ\ n`k_ ^\e\iXccp XZZ\gk\[ XZZflek`e^ gi`eZ`gc\j- < ZfdgXepxj `ek\ieXc Zfekifc fm\i

]`eXeZ`Xc i\gfik`e^ `eZcl[\j k_fj\ gfc`Z`\j Xe[ gifZ\[li\j k_Xk '`( g\ikX`e kf k_\ dX`ek\eXeZ\ f] i\Zfi[j k_Xk+ `e i\XjfeXYc\ [\kX`c+ XZZliXk\cp Xe[ ]X`icp i\]c\Zk k_\

kiXejXZk`fej Xe[ [`jgfj`k`fej f] k_\ Xjj\kj f] k_\ ZfdgXep: '``( gifm`[\ i\XjfeXYc\ XjjliXeZ\ k_Xk kiXejXZk`fej Xi\ i\Zfi[\[ Xj e\Z\jjXip kf g\id`k gi\gXiXk`fe f]

]`eXeZ`Xc jkXk\d\ekj `e XZZfi[XeZ\ n`k_ ^\e\iXccp XZZ\gk\[ XZZflek`e^ gi`eZ`gc\j+ Xe[ k_Xk i\Z\`gkj Xe[ \og\e[`kli\j f] k_\ ZfdgXep Xi\ Y\`e^ dX[\ fecp `e

XZZfi[XeZ\ n`k_ Xlk_fi`qXk`fej f] dXeX^\d\ek Xe[ [`i\Zkfij f] k_\ ZfdgXep: Xe[ '```( gifm`[\ i\XjfeXYc\ XjjliXeZ\ i\^Xi[`e^ gi\m\ek`fe fi k`d\cp [\k\Zk`fe f]

leXlk_fi`q\[ XZhl`j`k`fe+ lj\+ fi [`jgfj`k`fe f] k_\ ZfdgXepxj Xjj\kj k_Xk Zflc[ _Xm\ X dXk\i`Xc \]]\Zk fe k_\ ]`eXeZ`Xc jkXk\d\ekj-

=\ZXlj\ f] `kj `e_\i\ek c`d`kXk`fej+ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ dXp efk gi\m\ek fi [\k\Zk d`jjkXk\d\ekj- <cjf+ gifa\Zk`fej f] Xep \mXclXk`fe f]

\]]\Zk`m\e\jj kf ]lkli\ g\i`f[j Xi\ jlYa\Zk kf k_\ i`jb k_Xk Zfekifcj dXp Y\Zfd\ `eX[\hlXk\ Y\ZXlj\ f] Z_Xe^\j `e Zfe[`k`fej+ fi k_Xk k_\ [\^i\\ f] Zfdgc`XeZ\

n`k_ k_\ gfc`Z`\j fi gifZ\[li\j dXp [\k\i`fiXk\-

A,1

.SJUJDBM ,VEJU 7BUUFST

O_\ Zi`k`ZXc Xl[`k dXkk\ij Zfddle`ZXk\[ Y\cfn Xi\ dXkk\ij Xi`j`e^ ]ifd k_\ Zlii\ek g\i`f[ Xl[`k f] k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj k_Xk n\i\

Zfddle`ZXk\[ fi i\hl`i\[ kf Y\ Zfddle`ZXk\[ kf k_\ Xl[`k Zfdd`kk\\ Xe[ k_Xk '`( i\cXk\ kf XZZflekj fi [`jZcfjli\j k_Xk Xi\ dXk\i`Xc kf k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc

jkXk\d\ekj Xe[ '``( `emfcm\[ fli \jg\Z`Xccp Z_Xcc\e^`e^+ jlYa\Zk`m\+ fi Zfdgc\o al[^d\ekj- O_\ Zfddle`ZXk`fe f] Zi`k`ZXc Xl[`k dXkk\ij [f\j efk Xck\i `e Xep

nXp fli fg`e`fe fe k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj+ kXb\e Xj X n_fc\+ Xe[ n\ Xi\ efk+ Yp Zfddle`ZXk`e^ k_\ Zi`k`ZXc Xl[`k dXkk\ij Y\cfn+ gifm`[`e^

j\gXiXk\ fg`e`fej fe k_\ Zi`k`ZXc Xl[`k dXkk\ij fi fe k_\ XZZflekj fi [`jZcfjli\j kf n_`Z_ k_\p i\cXk\-

-APITALIZATION OF 3NTERNAL 5ABOR -OSTS

<j [\jZi`Y\[ `e Ifk\j 1 Xe[ 5 kf k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj+ ZXg`kXc`q\[ cXYfi Zfjkj `eZcl[\ k_\ [`i\Zk Zfjkj f] \e^`e\\ij Xe[ k\Z_e`ZXc g\ijfee\c

`emfcm\[ `e k_\ [\j`^e Xe[ `dgc\d\ekXk`fe f] gcXek Xe[ `e]iXjkilZkli\: k_\ Zfjkj f] k\Z_e`Z`Xej `emfcm\[ `e k_\ `ejkXccXk`fe Xe[ lg^iX[\j f] j\im`Z\j Xe[

Zljkfd\i gi\d`j\ \hl`gd\ek: Xe[ k_\ Zfjkj f] jlggfik g\ijfee\c [`i\Zkcp `emfcm\[ `e ZXg`kXc`qXYc\ XZk`m`k`\j- NkXe[Xi[ cXYfi Zfjkj Xi\ lg[Xk\[ XeelXccp Xe[ Xi\

[\m\cfg\[ Yp gfj`k`fe lk`c`q`e^ X ZfdY`eXk`fe f] XZklXc Zfjkj `eZlii\[+ jlim\p `e]fidXk`fe+ Xe[ fg\iXk`feXc [XkX- >Xg`kXc`q\[ cXYfi Zfjkj i\gi\j\ek X gfik`fe f]

k_\ Zfejfc`[Xk\[ YXcXeZ\ f] gifg\ikp+ gcXek Xe[ \hl`gd\ek+ e\k f] #0-1 Y`cc`fe Xj f] ?\Z\dY\i 20+ 1/08-

O_\ gi`eZ`gXc Zfej`[\iXk`fej ]fi fli [\k\id`eXk`fe k_Xk g\i]fid`e^ gifZ\[li\j i\cXk`e^ kf ZXg`kXc`qXk`fe f] `ek\ieXc cXYfi Zfjkj `j X Zi`k`ZXc Xl[`k dXkk\i Xi\ k_\i\

nXj j`^e`]`ZXek al[^d\ek Yp dXeX^\d\ek `e [\k\id`e`e^ k_\ jkXe[Xi[ cXYfi Zfjkj: k_`j `e klie c\[ kf X _`^_ [\^i\\ f] Xl[`kfi al[^d\ek+ jlYa\Zk`m`kp Xe[ \]]fik `e

g\i]fid`e^ fli Xl[`k gifZ\[li\j Xe[ `e \mXclXk`e^ Xl[`k \m`[\eZ\ i\cXk`e^ kf k_\ ZXcZlcXk`fe f] `ek\ieXc cXYfi Zfjkj kf Y\ ZXg`kXc`q\[-

<[[i\jj`e^ k_\ dXkk\i `emfcm\[ g\i]fid`e^ gifZ\[li\j Xe[ \mXclXk`e^ Xl[`k \m`[\eZ\ `e Zfee\Zk`fe n`k_ ]fid`e^ fli fm\iXcc fg`e`fe fe k_\ Zfejfc`[Xk\[

]`eXeZ`Xc jkXk\d\ekj- O_\j\ gifZ\[li\j `eZcl[\[ k\jk`e^ k_\ \]]\Zk`m\e\jj f] Zfekifcj i\cXk`e^ kf ZXg`kXc`qXk`fe f] `ek\ieXc cXYfi Zfjkj+ `eZcl[`e^ Zfekifcj fm\i k_\

[\m\cfgd\ek f] jkXe[Xi[ cXYfi Zfjkj- O_\j\ gifZ\[li\j Xcjf `eZcl[\[+ Xdfe^ fk_\ij+ \mXclXk`e^ Xe[ k\jk`e^ dXeX^\d\ekxj gifZ\jj ]fi [\m\cfg`e^ jkXe[Xi[ cXYfi

Zfjkj Yp gfj`k`fe+ n_`Z_ `eZcl[\[ \mXclXk`e^ Xe[ k\jk`e^ k_\ [XkX `eglkj i\cXk\[ kf gXpifcc Xe[ Y\e\]`kj Xe[ \mXclXk`e^ k_\ i\XjfeXYc\e\jj Xe[ Xggifgi`Xk\e\jj f]

]XZkfij Zfej`[\i\[ Yp dXeX^\d\ek `e k_\ [\m\cfgd\ek f] dXeX^\d\ekxj \jk`dXk\[ jkXe[Xi[ cXYfi Zfjkj-

+CQUISITION OF -LEARWAVE [ >ALUATION OF +CQUIRED -USTOMER :ELATIONSHIPS 3NTANGIBLE +SSET

<j [\jZi`Y\[ `e Ifk\ 2 kf k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj+ k_\ >fdgXep Zfdgc\k\[ k_\ XZhl`j`k`fe f] >c\XinXm\ `e 1/08 ]fi e\k Zfej`[\iXk`fe f] #247-7

d`cc`fe+ n_`Z_ i\jlck\[ `e #78-6 d`cc`fe f] `ekXe^`Yc\ Xjj\kj Y\`e^ i\Zfi[\[+ f] n_`Z_ #72-/ d`cc`fe i\cXk\[ kf Zljkfd\i i\cXk`fej_`gj- HXeX^\d\ek i\Zfi[\[ k_\

Zljkfd\i i\cXk`fej_`gj Xk ]X`i mXcl\ fe k_\ [Xk\ f] k_\ XZhl`j`k`fe lj`e^ k_\ dlck`,g\i`f[ \oZ\jj \Xie`e^j d\k_f[ f] k_\ `eZfd\ XggifXZ_- N`^e`]`ZXek

Xjjldgk`fej Xe[ \jk`dXk\j lj\[ `e k_`j d\k_f[ `eZcl[\ gifa\Zk\[ i\m\el\ ^ifnk_ iXk\j+ ]lkli\ @=DO?< dXi^`ej+ ]lkli\ ZXg`kXc \og\e[`kli\j+ Xe[ k_\ [`jZflek

iXk\-

O_\ gi`eZ`gXc Zfej`[\iXk`fej ]fi fli [\k\id`eXk`fe k_Xk g\i]fid`e^ gifZ\[li\j i\cXk`e^ kf k_\ mXclXk`fe f] k_\ Zljkfd\i i\cXk`fej_`gj `ekXe^`Yc\ Xjj\k XZhl`i\[ `e

k_\ XZhl`j`k`fe f] >c\XinXm\ `j X Zi`k`ZXc Xl[`k dXkk\i Xi\ k_\i\ nXj j`^e`]`ZXek al[^d\ek Yp dXeX^\d\ek n_\e [\m\cfg`e^ k_\ ]X`i mXcl\ d\Xjli\d\ek f] k_\

`ekXe^`Yc\ Xjj\k XZhl`i\[: k_`j `e klie c\[ kf X _`^_ [\^i\\ f] Xl[`kfi al[^d\ek+ jlYa\Zk`m`kp Xe[ \]]fik `e g\i]fid`e^ gifZ\[li\j kf \mXclXk\ dXeX^\d\ekxj ]X`i

mXcl\ d\Xjli\d\ek Xe[ j`^e`]`ZXek Xjjldgk`fej+ `eZcl[`e^ k_\ ]lkli\ @=DO?< dXi^`ej Xe[ k_\ [`jZflek iXk\- De X[[`k`fe+ k_\ Xl[`k \]]fik `emfcm\[ k_\ lj\ f]

gif]\jj`feXcj n`k_ jg\Z`Xc`q\[ jb`cc Xe[ befnc\[^\ kf Xjj`jk `e g\i]fid`e^ k_\j\ gifZ\[li\j Xe[ \mXclXk`e^ k_\ Xl[`k \m`[\eZ\ fYkX`e\[-

A,2



<[[i\jj`e^ k_\ dXkk\i `emfcm\[ g\i]fid`e^ gifZ\[li\j Xe[ \mXclXk`e^ Xl[`k \m`[\eZ\ `e Zfee\Zk`fe n`k_ ]fid`e^ fli fm\iXcc fg`e`fe fe k_\ Zfejfc`[Xk\[

]`eXeZ`Xc jkXk\d\ekj- O_\j\ gifZ\[li\j `eZcl[\[ k\jk`e^ k_\ \]]\Zk`m\e\jj f] Zfekifcj i\cXk`e^ kf Ylj`e\jj ZfdY`eXk`fej+ `eZcl[`e^ Zfekifcj fm\i dXeX^\d\ekxj

mXclXk`fe f] k_\ `ekXe^`Yc\ Xjj\k Xe[ Zfekifcj fm\i [\m\cfgd\ek f] k_\ Xjjldgk`fej i\cXk\[ kf k_\ mXclXk`fe f] k_\ `ekXe^`Yc\ Xjj\k+ `eZcl[`e^ k_\ ]lkli\ @=DO?<

dXi^`ej Xe[ k_\ [`jZflek iXk\- O_\j\ gifZ\[li\j Xcjf `eZcl[\[+ Xdfe^ fk_\ij '`( i\X[`e^ k_\ gliZ_Xj\ X^i\\d\ek+ '``( k\jk`e^ dXeX^\d\ekxj gifZ\jj ]fi

\jk`dXk`e^ k_\ ]X`i mXcl\ f] k_\ Zljkfd\i i\cXk`fej_`gj `ekXe^`Yc\ Xjj\k+ '```( \mXclXk`e^ k_\ Xggifgi`Xk\e\jj f] k_\ dlck`,g\i`f[ \oZ\jj \Xie`e^j d\k_f[ f] k_\

`eZfd\ XggifXZ_+ '`m( k\jk`e^ k_\ Zfdgc\k\e\jj Xe[ XZZliXZp f] k_\ le[\icp`e^ [XkX lj\[ `e k_\ d\k_f[+ Xe[ 'm( \mXclXk`e^ k_\ i\XjfeXYc\e\jj f] j`^e`]`ZXek

Xjjldgk`fej `eZcl[`e^ k_\ ]lkli\ @=DO?< dXi^`ej Xe[ k_\ [`jZflek iXk\- @mXclXk`e^ k_\ i\XjfeXYc\e\jj f] k_\ ]lkli\ @=DO?< dXi^`ej `emfcm\[ Zfej`[\i`e^

k_\ gXjk g\i]fidXeZ\ f] k_\ XZhl`i\[ Ylj`e\jj+ Xj n\cc Xj k_\ ZfdgXiXYc\ Ylj`e\jj\j+ `e[ljkip Xe[ g\\i [XkX+ Xe[ Zfej`[\i`e^ n_\k_\i k_\p n\i\ Zfej`jk\ek n`k_

\m`[\eZ\ fYkX`e\[ `e fk_\i Xi\Xj f] k_\ Xl[`k- O_\ [`jZflek iXk\ nXj \mXclXk\[ Yp Zfej`[\i`e^ k_\ Zfjk f] ZXg`kXc f] ZfdgXiXYc\ Ylj`e\jj\j Xe[ fk_\i `e[ljkip

]XZkfij- Kif]\jj`feXcj n`k_ jg\Z`Xc`q\[ jb`cc Xe[ befnc\[^\ n\i\ lj\[ kf Xjj`jk `e k_\ \mXclXk`fe f] k_\ Xggifgi`Xk\e\jj f] k_\ dlck`,g\i`f[ \oZ\jj \Xie`e^j

d\k_f[ f] k_\ `eZfd\ XggifXZ_ Xe[ Z\ikX`e j`^e`]`ZXek Xjjldgk`fej+ `eZcl[`e^ k_\ [`jZflek iXk\-

+CQUISITION OF 0IDELITY [ >ALUATION OF +CQUIRED -USTOMER :ELATIONSHIPS AND 0RANCHISE :IGHTS 3NTANGIBLE +SSETS

<j [\jZi`Y\[ `e Ifk\ 2 kf k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj+ k_\ >fdgXep Zfdgc\k\[ k_\ XZhl`j`k`fe f] A`[\c`kp `e 1/08 ]fi e\k Zfej`[\iXk`fe f] #420-3

d`cc`fe+ n_`Z_ i\jlck\[ `e #177-/ d`cc`fe f] `ekXe^`Yc\ Xjj\kj Y\`e^ i\Zfi[\[- O_\ `ekXe^`Yc\ Xjj\kj n\i\ Zfdgi`j\[ gi`dXi`cp f] Zljkfd\i i\cXk`fej_`gj f]

#008-/ d`cc`fe Xe[ ]iXeZ_`j\ i`^_kj f] #055-/ d`cc`fe- HXeX^\d\ek i\Zfi[\[ k_\ Zljkfd\i i\cXk`fej_`gj Xe[ ]iXeZ_`j\ i`^_kj Xk ]X`i mXcl\ fe k_\ [Xk\ f] k_\

XZhl`j`k`fe lj`e^ k_\ dlck`,g\i`f[ \oZ\jj \Xie`e^j d\k_f[ f] k_\ `eZfd\ XggifXZ_- N`^e`]`ZXek Xjjldgk`fej Xe[ \jk`dXk\j lj\[ `e k_`j d\k_f[ `eZcl[\ gifa\Zk\[

i\m\el\ ^ifnk_ iXk\j+ ]lkli\ @=DO?< dXi^`ej+ ]lkli\ ZXg`kXc \og\e[`kli\j+ Xe[ k_\ [`jZflek iXk\-

O_\ gi`eZ`gXc Zfej`[\iXk`fej ]fi fli [\k\id`eXk`fe k_Xk g\i]fid`e^ gifZ\[li\j i\cXk`e^ kf k_\ mXclXk`fe f] k_\ Zljkfd\i i\cXk`fej_`gj Xe[ ]iXeZ_`j\ i`^_kj

`ekXe^`Yc\ Xjj\kj XZhl`i\[ `e k_\ XZhl`j`k`fe f] A`[\c`kp `j X Zi`k`ZXc Xl[`k dXkk\i Xi\ k_\i\ nXj j`^e`]`ZXek al[^d\ek Yp dXeX^\d\ek n_\e [\m\cfg`e^ k_\ ]X`i

mXcl\ d\Xjli\d\ekj f] Zljkfd\i i\cXk`fej_`gj Xe[ ]iXeZ_`j\ i`^_kj `ekXe^`Yc\ Xjj\kj XZhl`i\[: k_`j `e klie c\[ kf X _`^_ [\^i\\ f] Xl[`kfi al[^d\ek+ jlYa\Zk`m`kp

Xe[ \]]fik `e g\i]fid`e^ gifZ\[li\j kf \mXclXk\ dXeX^\d\ekxj ]X`i mXcl\ d\Xjli\d\ekj Xe[ j`^e`]`ZXek Xjjldgk`fej+ `eZcl[`e^ k_\ gifa\Zk\[ i\m\el\ ^ifnk_

iXk\j+ ]lkli\ @=DO?< dXi^`ej+ ]lkli\ ZXg`kXc \og\e[`kli\j+ Xe[ [`jZflek iXk\- De X[[`k`fe+ k_\ Xl[`k \]]fik `emfcm\[ k_\ lj\ f] gif]\jj`feXcj n`k_ jg\Z`Xc`q\[ jb`cc

Xe[ befnc\[^\ kf Xjj`jk `e g\i]fid`e^ k_\j\ gifZ\[li\j Xe[ \mXclXk`e^ k_\ Xl[`k \m`[\eZ\ fYkX`e\[-

<[[i\jj`e^ k_\ dXkk\i `emfcm\[ g\i]fid`e^ gifZ\[li\j Xe[ \mXclXk`e^ Xl[`k \m`[\eZ\ `e Zfee\Zk`fe n`k_ ]fid`e^ fli fm\iXcc fg`e`fe fe k_\ Zfejfc`[Xk\[

]`eXeZ`Xc jkXk\d\ekj- O_\j\ gifZ\[li\j `eZcl[\[ k\jk`e^ k_\ \]]\Zk`m\e\jj f] Zfekifcj i\cXk`e^ kf Ylj`e\jj ZfdY`eXk`fej+ `eZcl[`e^ Zfekifcj fm\i dXeX^\d\ekxj

mXclXk`fe f] k_\ `ekXe^`Yc\ Xjj\kj Xe[ Zfekifcj fm\i [\m\cfgd\ek f] k_\ Xjjldgk`fej i\cXk\[ kf k_\ mXclXk`fe f] k_\ `ekXe^`Yc\ Xjj\kj+ `eZcl[`e^ k_\ gifa\Zk\[

i\m\el\ ^ifnk_ iXk\j+ ]lkli\ @=DO?< dXi^`ej+ ]lkli\ ZXg`kXc \og\e[`kli\j+ Xe[ [`jZflek iXk\- O_\j\ gifZ\[li\j Xcjf `eZcl[\[+ Xdfe^ fk_\ij '`( i\X[`e^ k_\

gliZ_Xj\ X^i\\d\ek+ '``( k\jk`e^ dXeX^\d\ekxj gifZ\jj ]fi \jk`dXk`e^ k_\ ]X`i mXcl\ f] k_\ Zljkfd\i i\cXk`fej_`gj Xe[ ]iXeZ_`j\ i`^_kj `ekXe^`Yc\ Xjj\kj+ '```(

\mXclXk`e^ k_\ Xggifgi`Xk\e\jj f] k_\ dlck`,g\i`f[ \oZ\jj \Xie`e^j d\k_f[ f] k_\ `eZfd\ XggifXZ_+ '`m( k\jk`e^ k_\ Zfdgc\k\e\jj Xe[ XZZliXZp f] k_\ le[\icp`e^

[XkX lj\[ `e k_\ d\k_f[+ Xe[ 'm( \mXclXk`e^ k_\ i\XjfeXYc\e\jj f] j`^e`]`ZXek Xjjldgk`fej `eZcl[`e^ k_\ gifa\Zk\[ i\m\el\ ^ifnk_ iXk\j+ ]lkli\ @=DO?<

dXi^`ej+ ]lkli\ ZXg`kXc \og\e[`kli\j+ Xe[ [`jZflek iXk\- @mXclXk`e^ k_\ i\XjfeXYc\e\jj f] k_\ gifa\Zk\[ i\m\el\ ^ifnk_ iXk\j+ ]lkli\ @=DO?< dXi^`ej+ Xe[

]lkli\ ZXg`kXc \og\e[`kli\j `emfcm\[ Zfej`[\i`e^ k_\ gXjk g\i]fidXeZ\ f] k_\ XZhl`i\[ Ylj`e\jj+ Xj n\cc Xj k_\ ZfdgXiXYc\ Ylj`e\jj\j+ `e[ljkip Xe[ g\\i [XkX+

Xe[ Zfej`[\i`e^ n_\k_\i k_\p n\i\ Zfej`jk\ek n`k_ \m`[\eZ\ fYkX`e\[ `e fk_\i Xi\Xj f] k_\ Xl[`k- O_\ [`jZflek iXk\ nXj \mXclXk\[ Yp Zfej`[\i`e^ k_\ Zfjk f]

ZXg`kXc f] ZfdgXiXYc\ Ylj`e\jj\j Xe[ fk_\i `e[ljkip ]XZkfij- Kif]\jj`feXcj n`k_ jg\Z`Xc`q\[ jb`cc Xe[ befnc\[^\ n\i\ lj\[ kf Xjj`jk `e k_\ \mXclXk`fe f] k_\

Xggifgi`Xk\e\jj f] k_\ dlck`,g\i`f[ \oZ\jj \Xie`e^j d\k_f[ f] k_\ `eZfd\ XggifXZ_ Xe[ Z\ikX`e j`^e`]`ZXek Xjjldgk`fej+ `eZcl[`e^ k_\ [`jZflek iXk\-

.j. Ki`Z\nXk\i_flj\>ffg\ij GGK

K_f\e`o+ <i`qfeX

A\YilXip 16+ 1/1/

R\ _Xm\ j\im\[ Xj k_\ >fdgXepxj Xl[`kfi j`eZ\ 1/03-

A,3

OXYc\ f] >fek\ekj

978B; ED;' ?D9)

9EDIEB?:7J;: 87B7D9; I>;;JI

'[fccXij `e k_fljXe[j+ \oZ\gk gXi mXcl\j(

:TRT\QTa .,'

-+,4

:TRT\QTa .,'

-+,3

7bbTcb

>lii\ek <jj\kj9

>Xj_ Xe[ ZXj_ \hl`mXc\ekj # 014+160 # 153+002

<ZZflekj i\Z\`mXYc\+ e\k 27+341 18+836

DeZfd\ kXo\j i\Z\`mXYc\ 1+035 0/+602

Ki\gX`[ Xe[ fk_\i Zlii\ek Xjj\kj 04+508 02+/8/

OfkXc >lii\ek <jj\kj 070+377 206+752

Kifg\ikp+ gcXek Xe[ \hl`gd\ek+ e\k 0+1/0+160 736+868

DekXe^`Yc\ Xjj\kj+ e\k 0+201+270 842+740

Bff[n`cc 318+486 061+018



Jk_\i efeZlii\ek Xjj\kj 16+/83 00+301

OfkXc <jj\kj # 2+040+720 # 1+2/2+123

BXPQX[XcXTb P]S Ic^RZW^[STab$ ;`dXch

>lii\ek G`XY`c`k`\j9

<ZZflekj gXpXYc\ Xe[ XZZil\[ c`XY`c`k`\j # 025+882 # 83+023

?\]\ii\[ i\m\el\ 12+53/ 07+843

>lii\ek gfik`fe f] cfe^,k\id [\Yk 17+8/8 1/+514

OfkXc >lii\ek G`XY`c`k`\j 078+431 022+602

Gfe^,k\id [\Yk 0+600+826 0+031+/45

?\]\ii\[ `eZfd\ kXo\j 2/2+203 131+016

Jk_\i efeZlii\ek c`XY`c`k`\j 0/4+358 8+87/

OfkXc G`XY`c`k`\j 1+20/+151 0+416+765

>fdd`kd\ekj Xe[ Zfek`e^\eZ`\j 'j\\ efk\ 05(

NkfZb_fc[\ij& @hl`kp

Ki\]\ii\[ jkfZb '#/-/0 gXi mXcl\: 3+///+/// j_Xi\j Xlk_fi`q\[: efe\ `jjl\[ fi flkjkXe[`e^( , ,

>fddfe jkfZb '#/-/0 gXi mXcl\: 3/+///+/// j_Xi\j Xlk_fi`q\[: 4+776+788 j_Xi\j `jjl\[+ Xe[ 4+604+266 Xe[

4+6/2+3/1 j_Xi\j flkjkXe[`e^ Xj f] ?\Z\dY\i 20+ 1/08 Xe[ 1/07+ i\jg\Zk`m\cp( 48 48

<[[`k`feXc gX`[,`e ZXg`kXc 40+087 27+787

M\kX`e\[ \Xie`e^j 87/+244 74/+181

<ZZldlcXk\[ fk_\i Zfdgi\_\ej`m\ cfjj '57+047( '85(

Oi\Xjlip jkfZb+ Xk Zfjk '061+411 Xe[ 073+386 j_Xi\j _\c[ Xj f] ?\Z\dY\i 20+ 1/08 Xe[ 1/07+ i\jg\Zk`m\cp( '010+774( '002+684(

OfkXc NkfZb_fc[\ij& @hl`kp 730+458 664+247

OfkXc G`XY`c`k`\j Xe[ NkfZb_fc[\ij& @hl`kp # 2+040+720 # 1+2/2+123

N\\ XZZfdgXep`e^ efk\j kf k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj-

A,4

OXYc\ f] >fek\ekj

978B; ED;' ?D9)

9EDIEB?:7J;: IJ7J;C;DJI E< EF;H7J?EDI 7D: 9ECFH;>;DI?L; ?D9EC;

OTPa ;]STS :TRT\QTa .,'

'[fccXij `e k_fljXe[j+ \oZ\gk g\i j_Xi\ [XkX( -+,4 -+,3 -+,2

M\m\el\j # 0+056+886 # 0+/61+184 # 848+845

>fjkj Xe[ @og\ej\j9

Jg\iXk`e^ '\oZcl[`e^ [\gi\Z`Xk`fe Xe[ Xdfik`qXk`fe( 277+441 26/+158 226+/3/

N\cc`e^+ ^\e\iXc Xe[ X[d`e`jkiXk`m\ 134+01/ 111+105 1/3+273

?\gi\Z`Xk`fe Xe[ Xdfik`qXk`fe 105+576 086+620 070+508

Gfjj fe Xjj\k [`jgfjXcj+ e\k 6+076 03+056 463

OfkXc >fjkj Xe[ @og\ej\j 746+435 7/3+272 612+506

DeZfd\ ]ifd fg\iXk`fej 20/+340 156+801 125+228

Dek\i\jk \og\ej\ '60+618( '5/+304( '35+753(

Jk_\i `eZfd\ '\og\ej\(+ e\k '3+8/6( 3+376 557

DeZfd\ Y\]fi\ `eZfd\ kXo\j 122+704 100+873 08/+032

DeZfd\ kXo gifm`j`fe 'Y\e\]`k( 44+122 36+113 '34+/17(

I\k `eZfd\ # 067+471 # 053+65/ # 124+060

I\k DeZfd\ g\i >fddfe N_Xi\9

=Xj`Z # 20-34 # 17-87 # 30-3/

?`clk\[ # 20-01 # 17-66 # 3/-81

R\`^_k\[ <m\iX^\ >fddfe N_Xi\j JlkjkXe[`e^9

=Xj`Z 4+567+88/ 4+573+264 4+57/+/62

?`clk\[ 4+626+745 4+614+852 4+636+/26

?\]\ii\[ ^X`e 'cfjj( fe ZXj_ ]cfn _\[^\j Xe[ fk_\i+ e\k f] kXo # '57+/51( # 145 # 83

>fdgi\_\ej`m\ `eZfd\ # 00/+41/ # 054+/05 # 124+154

N\\ XZZfdgXep`e^ efk\j kf k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj-

A,5

OXYc\ f] >fek\ekj



978B; ED;' ?D9)

9EDIEB?:7J;: IJ7J;C;DJI E< IJE9A>EB:;HIm ;GK?JO

'[fccXij `e k_fljXe[j+ \oZ\gk g\i 9^\\^] Ic^RZ

7SSXcX^]P[

FPXS(?] HTcPX]TS

7RRd\d[PcTS

EcWTa

9^\_aTWT]bXeT

JaTPbdah

Ic^RZ'

J^cP[

Ic^RZW^[STabm

j_Xi\ [XkX( IWPaTb 7\^d]c 9P_XcP[ ;Pa]X]Vb B^bb Pc R^bc ;`dXch

8P[P]RT Pc :TRT\QTa .,' -+,1 4+6/7+112 # 48 # 06+558 # 42/+320 # '335( # '63+436( # 362+055

I\k `eZfd\ , , , 124+060 , , 124+060

>_Xe^\j `e g\ej`fe+ e\k f] kXo , , , , 83 , 83

@hl`kp,YXj\[ Zfdg\ejXk`fe , , 0/+632 , , , 0/+632

DjjlXeZ\ f] \hl`kp XnXi[j+ e\k f] ]fi]\`kli\j 20+018 , , , , , ,

M\gliZ_Xj\j f] Zfddfe jkfZb '8//( , , , , '417( '417(

R`k__fc[`e^ kXo ]fi \hl`kp XnXi[j '6+/0/( , , , , '3+872( '3+872(

?`m`[\e[j gX`[ kf jkfZb_fc[\ij '#5-4/ g\i

Zfddfe j_Xi\( , , , '26+105( , , '26+105(

8P[P]RT Pc :TRT\QTa .,' -+,2 4+620+331 48 17+301 617+275 '241( '7/+/47( 565+336

I\k `eZfd\ , , , 053+65/ , , 053+65/

>_Xe^\j `e g\ej`fe+ e\k f] kXo , , , , 145 , 145

@hl`kp,YXj\[ Zfdg\ejXk`fe , , 0/+375 , , , 0/+375

DjjlXeZ\ f] \hl`kp XnXi[j+ e\k f] ]fi]\`kli\j 1/+7// , , , , , ,

M\gliZ_Xj\j f] Zfddfe jkfZb '27+703( , , , , '15+471( '15+471(

R`k__fc[`e^ kXo ]fi \hl`kp XnXi[j '0/+/15( , , , , '6+044( '6+044(

?`m`[\e[j gX`[ kf jkfZb_fc[\ij '#6-4/ g\i

Zfddfe j_Xi\( , , , '31+743( , , '31+743(

8P[P]RT Pc :TRT\QTa .,' -+,3 4+6/2+3/1 48 27+787 74/+181 '85( '002+684( 664+247

G\Xj\ XZZflek`e^ jkXe[Xi[ X[fgk`fe

ZldlcXk`m\ X[aljkd\ek 7 7

I\k `eZfd\ , , , 067+471 , , 067+471

?\]\ii\[ cfjj fe ZXj_ ]cfn _\[^\j Xe[ fk_\i+

e\k f] kXo , , , , '57+/51( , '57+/51(

@hl`kp,YXj\[ Zfdg\ejXk`fe , , 01+2// , , , 01+2//

DjjlXeZ\ f] \hl`kp XnXi[j+ e\k f] ]fi]\`kli\j 10+37/ , , , , , ,

M\gliZ_Xj\j f] Zfddfe jkfZb '4+873( , , , , '4+/62( '4+/62(

R`k__fc[`e^ kXo ]fi \hl`kp XnXi[j '2+410( , , , , '2+/06( '2+/06(

?`m`[\e[j gX`[ kf jkfZb_fc[\ij '#7-4/ g\i

Zfddfe j_Xi\( , , , '37+416( , , '37+416(

8P[P]RT Pc :TRT\QTa .,' -+,4 4+604+266 # 48 # 40+087 # 87/+244 # '57+047( # '010+774( # 730+458

N\\ XZZfdgXep`e^ efk\j kf k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj-

A,6

OXYc\ f] >fek\ekj

978B; ED;' ?D9)

9EDIEB?:7J;: IJ7J;C;DJI E< 97I> <BEMI

OTPa ;]STS :TRT\QTa .,'

'`e k_fljXe[j( -+,4 -+,3 -+,2

9PbW U[^fb Ua^\ ^_TaPcX]V PRcXeXcXTb5

I\k `eZfd\ # 067+471 # 053+65/ # 124+060

<[aljkd\ekj kf i\ZfeZ`c\ e\k `eZfd\ kf e\k ZXj_ gifm`[\[ Yp fg\iXk`e^ XZk`m`k`\j9

?\gi\Z`Xk`fe Xe[ Xdfik`qXk`fe 105+576 086+620 070+508

<dfik`qXk`fe f] [\Yk `jjlXeZ\ Zfjkj 3+535 3+052 2+063

@hl`kp,YXj\[ Zfdg\ejXk`fe 01+2// 0/+375 0/+632

Ri`k\,f]] f] [\Yk `jjlXeZ\ Zfjkj 3+10/ 00/ 502

DeZi\Xj\ '[\Zi\Xj\( `e [\]\ii\[ `eZfd\ kXo\j 4/+/00 23+862 '76+112(

Gfjj fe Xjj\k [`jgfjXcj+ e\k 6+076 03+056 463

>_Xe^\j `e fg\iXk`e^ Xjj\kj Xe[ c`XY`c`k`\j+ e\k f] \]]\Zkj ]ifd XZhl`j`k`fej9

'DeZi\Xj\( [\Zi\Xj\ `e XZZflekj i\Z\`mXYc\+ e\k '2+41/( '06( 07+035

'DeZi\Xj\( [\Zi\Xj\ `e `eZfd\ kXo\j i\Z\`mXYc\ 7+456 0/+507 '05+673(

'DeZi\Xj\( [\Zi\Xj\ `e gi\gX`[ Xe[ fk_\i Zlii\ek Xjj\kj '351( '1+081( 4+/62

DeZi\Xj\ '[\Zi\Xj\( `e XZZflekj gXpXYc\ Xe[ XZZil\[ c`XY`c`k`\j 05+341 '16+742( 5+763

DeZi\Xj\ '[\Zi\Xj\( `e [\]\ii\[ i\m\el\ '0+321( 2+835 '1/+436(

Jk_\i+ e\k '0+376( '2+012( '01+836(



I\k ZXj_ gifm`[\[ Yp fg\iXk`e^ XZk`m`k`\j 380+630 3/6+658 213+375

9PbW U[^fb Ua^\ X]eTbcX]V PRcXeXcXTb5

KliZ_Xj\ f] Ylj`e\jj\j+ e\k f] ZXj_ XZhl`i\[ '772+33/( , '616+836(

>Xg`kXc \og\e[`kli\j '151+241( '106+655( '068+252(

>_Xe^\ `e XZZil\[ \og\ej\j i\cXk\[ kf ZXg`kXc \og\e[`kli\j 3+400 1+//4 3+056

KifZ\\[j ]ifd jXc\j f] gifg\ikp+ gcXek Xe[ \hl`gd\ek 6+/28 0+355 00+865

I\k ZXj_ lj\[ `e `em\jk`e^ XZk`m`k`\j '0+023+131( '103+184( '780+056(

9PbW U[^fb Ua^\ UX]P]RX]V PRcXeXcXTb5

KifZ\\[j ]ifd `jjlXeZ\ f] cfe^,k\id [\Yk 0+164+/// , 64/+///

KXpd\ek f] [\Yk `jjlXeZ\ Zfjkj '00+733( '1+020( '04+113(

KXpd\ekj fe cfe^,k\id [\Yk '6/1+77/( '03+280( '0//+531(

M\gliZ_Xj\j f] Zfddfe jkfZb '4+/62( '15+471( '417(

KXpd\ek f] n`k__fc[`e^ kXo ]fi \hl`kp XnXi[j '2+/06( '6+044( '3+872(

?`m`[\e[j gX`[ kf jkfZb_fc[\ij '37+416( '31+743( '26+105(

Jk_\i , 1+/// '0+/03(

I\k ZXj_ gifm`[\[ Yp 'lj\[ `e( ]`eXeZ`e^ XZk`m`k`\j 4/2+548 '80+002( 48/+282

DeZi\Xj\ '[\Zi\Xj\( `e ZXj_ Xe[ ZXj_ \hl`mXc\ekj '027+731( 0/1+250 12+601

>Xj_ Xe[ ZXj_ \hl`mXc\ekj+ Y\^`ee`e^ f] g\i`f[ 153+002 050+641 027+/3/

>Xj_ Xe[ ZXj_ \hl`mXc\ekj+ \e[ f] g\i`f[ # 014+160 # 153+002 # 050+641

Id__[T\T]cP[ RPbW U[^f SXbR[^bdaTb5

>Xj_ gX`[ ]fi `ek\i\jk+ e\k f] ZXg`kXc`q\[ `ek\i\jk # 56+8/6 # 45+301 # 32+216

>Xj_ gX`[ ]fi `eZfd\ kXo\j+ e\k f] i\]le[j i\Z\`m\[ # '2+474( # 0+700 # 48+511

N\\ XZZfdgXep`e^ efk\j kf k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj-

A,7

OXYc\ f] >fek\ekj

978B; ED;' ?D9)

DEJ;I JE J>; 9EDIEB?:7J;: <?D7D9?7B IJ7J;C;DJI

,) :;I9H?FJ?ED E< 8KI?D;II

>XYc\ Je\+ DeZ-+ kf^\k_\i n`k_ `kj n_fccp fne\[ jlYj`[`Xi`\j 'Zfcc\Zk`m\cp+ v>XYc\ Je\w fi k_\ v>fdgXepw(+ `j X ]lccp `ek\^iXk\[ gifm`[\i f] [XkX+ m`[\f Xe[ mf`Z\

j\im`Z\j kf i\j`[\ek`Xc Xe[ Ylj`e\jj jlYjZi`Y\ij `e 10 R\jk\ie+ H`[n\jk\ie Xe[ Nflk_\ie P-N- jkXk\j- <k k_\ \e[ f] 1/08+ >XYc\ Je\ gifm`[\[ j\im`Z\ kf

Xggifo`dXk\cp 8/6+/// i\j`[\ek`Xc Xe[ Ylj`e\jj Zljkfd\ij+ f] n_`Z_ Xggifo`dXk\cp 662+/// jlYjZi`Y\[ kf [XkX j\im`Z\j+ 203+/// jlYjZi`Y\[ kf m`[\f j\im`Z\j Xe[

028+/// jlYjZi`Y\[ kf mf`Z\ j\im`Z\j-

Je HXp 0+ 1/06+ k_\ >fdgXep XZhl`i\[ M=D Cfc[`e^ GG> 'vI\nRXm\w( ]fi X gliZ_Xj\ gi`Z\ f] #63/-1 d`cc`fe `e ZXj_ fe X [\Yk,]i\\ YXj`j- Je EXelXip 7+ 1/08+

k_\ >fdgXep XZhl`i\[ ?\ckX >fddle`ZXk`fej+ G-G->- 'v>c\XinXm\w( ]fi X gliZ_Xj\ gi`Z\ f] #247-7 d`cc`fe `e ZXj_ fe X [\Yk,]i\\ YXj`j- Je JZkfY\i 0+ 1/08+ k_\

>fdgXep XZhl`i\[ A`[\c`kp >fddle`ZXk`fej >f-xj [XkX+ m`[\f Xe[ mf`Z\ Ylj`e\jj Xe[ Z\ikX`e i\cXk\[ Xjj\kj 'Zfcc\Zk`m\cp+ vA`[\c`kpw( ]fi X gliZ_Xj\ gi`Z\ f] #420-3

d`cc`fe `e ZXj_ fe X [\Yk,]i\\ YXj`j+ X]k\i ZljkfdXip gfjk,Zcfj`e^ X[aljkd\ekj- M\]\i kf efk\ 2 ]fi [\kX`cj fe k_\j\ kiXejXZk`fej-

-) IKCC7HO E< I?=D?<?97DJ 799EKDJ?D= FEB?9?;I

8PbXb ^U FaTbT]cPcX^]) O_\ XZZfdgXep`e^ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj _Xm\ Y\\e gi\gXi\[ `e XZZfi[XeZ\ n`k_ XZZflek`e^ gi`eZ`gc\j ^\e\iXccp XZZ\gk\[ `e k_\

Pe`k\[ NkXk\j 'vB<<Kw( Xe[ k_\ ilc\j Xe[ i\^lcXk`fej f] k_\ N\Zli`k`\j Xe[ @oZ_Xe^\ >fdd`jj`fe 'k_\ vN@>w(- O_\ >fdgXepxj i\jlckj f] fg\iXk`fej ]fi k_\ p\Xij

\e[\[ ?\Z\dY\i 20+ 1/08+ 1/07 Xe[ 1/06 dXp efk Y\ `e[`ZXk`m\ f] k_\ >fdgXepxj ]lkli\ i\jlckj-

FaX]RX_[Tb ^U 9^]b^[XSPcX^]) O_\ XZZfdgXep`e^ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj `eZcl[\ k_\ XZZflekj f] k_\ >fdgXep+ `eZcl[`e^ `kj jlYj`[`Xi`\j- <cc

`ek\iZfdgXep XZZflekj Xe[ kiXejXZk`fej _Xm\ Y\\e \c`d`eXk\[ `e Zfejfc`[Xk`fe-

ITV\T]c HT_^acX]V) <ZZflek`e^ NkXe[Xi[j >f[`]`ZXk`fe 'v<N>w( 17/ , ;EGMENT :EPORTING i\hl`i\j k_\ [`jZcfjli\ f] ]XZkfij lj\[ kf `[\ek`]p Xe \ek`kpxj i\gfikXYc\

j\^d\ekj- O_\ >fdgXepxj fg\iXk`fej Xi\ fi^Xe`q\[ Xe[ dXeX^\[ fe k_\ YXj`j f] fg\iXk`e^ jpjk\dj n`k_`e `kj ^\f^iXg_`Z [`m`j`fej- @XZ_ fg\iXk`e^ jpjk\d [\i`m\j

i\m\el\j ]ifd k_\ [\c`m\ip f] j`d`cXi gif[lZkj Xe[ j\im`Z\j kf X Zljkfd\i YXj\ k_Xk `j Xcjf j`d`cXi- @XZ_ fg\iXk`e^ jpjk\d [\gcfpj j`d`cXi k\Z_efcf^p kf [\c`m\i k_\

>fdgXepxj gif[lZkj Xe[ j\im`Z\j+ fg\iXk\j n`k_`e X j`d`cXi i\^lcXkfip \em`ifed\ek+ _Xj j`d`cXi \Zfefd`Z Z_XiXZk\i`jk`Zj Xe[ `j dXeX^\[ Yp k_\ >fdgXepxj Z_`\]

fg\iXk`e^ [\Z`j`fe dXb\i Xj gXik f] Xe X^^i\^Xk\ f] Xcc fg\iXk`e^ jpjk\dj n`k_`e k_\ >fdgXepxj dXk\i`Xc ^\f^iXg_`Z [`m`j`fej- HXeX^\d\ek \mXclXk\[ k_\ Zi`k\i`X

]fi X^^i\^Xk`fe le[\i <N> 17/ Xe[ _Xj ZfeZcl[\[ k_Xk k_\ >fdgXep d\\kj \XZ_ f] k_\ i\jg\Zk`m\ Zi`k\i`X j\k ]fik_ k_\i\`e- <ZZfi[`e^cp+ dXeX^\d\ek _Xj

`[\ek`]`\[ fe\ i\gfikXYc\ j\^d\ek-

KbT ^U ;bcX\PcTb) O_\ gi\gXiXk`fe f] k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj `e Zfe]fid`kp n`k_ B<<K i\hl`i\j dXeX^\d\ek kf dXb\ Z\ikX`e \jk`dXk\j Xe[

Xjjldgk`fej k_Xk X]]\Zk k_\ Xdflekj i\gfik\[ _\i\`e- HXeX^\d\ek YXj\j `kj \jk`dXk\j Xe[ Xjjldgk`fej fe _`jkfi`ZXc \og\i`\eZ\ Xe[ fe mXi`flj fk_\i ]XZkfij k_Xk Xi\



Y\c`\m\[ kf Y\ i\XjfeXYc\ le[\i k_\ Z`iZldjkXeZ\j- ?l\ kf k_\ `e_\i\ek leZ\ikX`ekp `emfcm\[ `e dXb`e^ \jk`dXk\j+ XZklXc i\jlckj i\gfik\[ `e ]lkli\ g\i`f[j dXp Y\

X]]\Zk\[ Yp Z_Xe^\j `e k_fj\ \jk`dXk\j Xe[ le[\icp`e^ Xjjldgk`fej-

HTeT]dT HTR^V]XcX^]) O_\ >fdgXep i\Zf^e`q\j i\m\el\ `e XZZfi[XeZ\ n`k_ <N> 5/5 , :EVENUE FROM -ONTRACTS WITH -USTOMERS& M\j`[\ek`Xc i\m\el\j Xi\

^\e\iXk\[ k_ifl^_ `e[`m`[lXc Xe[ Yle[c\[ jlYjZi`gk`fej ]fi [XkX+ m`[\f Xe[ mf`Z\ j\im`Z\j fe dfek_ kf dfek_ k\idj+ n`k_flk g\eXckp ]fi ZXeZ\ccXk`fe- <j Yle[c\[

jlYjZi`gk`fej Xi\ kpg`ZXccp f]]\i\[ Xk [`jZflek\[ iXk\j+ k_\ jXc\j gi`Z\ `j XccfZXk\[ Xdfe^jk k_\ i\jg\Zk`m\ gif[lZk c`e\j YXj\[ fe k_\ i\cXk`m\ j\cc`e^ gi`Z\ Xk n_`Z_

\XZ_ j\im`Z\ `j jfc[ le[\i jkXe[Xcfe\ j\im`Z\ X^i\\d\ekj- =lj`e\jj i\m\el\j Xi\ ^\e\iXk\[ k_ifl^_ `e[`m`[lXc Xe[ Yle[c\[ jlYjZi`gk`fej ]fi [XkX+ m`[\f Xe[ mf`Z\

j\im`Z\j le[\i ZfekiXZkj n`k_ k\idj iXe^`e^ ]ifd fe\ dfek_ kf j\m\iXc p\Xij-

O_\ >fdgXep Xcjf ^\e\iXccp i\Z\`m\j Xe XccfZXk`fe f] jZ_\[lc\[ X[m\ik`j`e^ k`d\ Xj gXik f] `kj [`jki`Ylk`fe X^i\\d\ekj n`k_ ZXYc\ Xe[ YifX[ZXjk e\knfibj+ n_`Z_

k_\ >fdgXep j\ccj kf cfZXc+ i\^`feXc Xe[ eXk`feXc X[m\ik`j\ij le[\i ZfekiXZkj n`k_ k\idj k_Xk Xi\ kpg`ZXccp c\jj k_Xe fe\ p\Xi- De dfjk `ejkXeZ\j+ k_\ XmX`cXYc\

X[m\ik`j`e^ k`d\ `j jfc[ [`i\Zkcp Yp k_\ >fdgXepxj `ek\ieXc jXc\j ]fiZ\- <j k_\ >fdgXep `j XZk`e^ Xj gi`eZ`gXc `e k_\j\ XiiXe^\d\ekj+ k_\ X[m\ik`j`e^ k_Xk `j jfc[ `j

i\gfik\[ Xj i\m\el\ fe X ^ifjj YXj`j- De `ejkXeZ\j n_\i\ X[m\ik`j`e^ k`d\ `j jfc[ Yp ZfekiXZk\[ k_`i[,gXikp X^\eZ`\j+ k_\ >fdgXep `j efk XZk`e^ Xj gi`eZ`gXc Xe[ k_\

X[m\ik`j`e^ jfc[ `j k_\i\]fi\ i\gfik\[ e\k f] X^\eZp ]\\j- <[m\ik`j`e^ i\m\el\j Xi\ i\Zf^e`q\[ n_\e k_\ i\cXk\[ X[m\ik`j\d\ekj Xi\ X`i\[-
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O_\ le`k f] XZZflek ]fi i\m\el\ i\Zf^e`k`fe `j X g\i]fidXeZ\ fYc`^Xk`fe+ n_`Z_ `j X i\hl`i\d\ek kf kiXej]\i X [`jk`eZk ^ff[ fi j\im`Z\ kf X Zljkfd\i- >ljkfd\ij Xi\

Y`cc\[ ]fi k_\ j\im`Z\j kf n_`Z_ k_\p jlYjZi`Y\ YXj\[ lgfe glYc`j_\[ fi ZfekiXZk\[ iXk\j+ n`k_ k_\ jXc\j gi`Z\ Y\`e^ XccfZXk\[ kf \XZ_ g\i]fidXeZ\ fYc`^Xk`fe- Afi

XiiXe^\d\ekj n`k_ dlck`gc\ g\i]fidXeZ\ fYc`^Xk`fej+ k_\ jXc\j gi`Z\ `j XccfZXk\[ YXj\[ fe k_\ i\cXk`m\ jkXe[Xcfe\ j\cc`e^ gi`Z\ ]fi \XZ_ jlYjZi`Y\[ j\im`Z\-

B\e\iXccp+ g\i]fidXeZ\ fYc`^Xk`fej Xi\ jXk`j]`\[+ Xe[ i\m\el\ `j i\Zf^e`q\[+ fm\i k_\ g\i`f[ f] k`d\ `e n_`Z_ Zljkfd\ij j`dlckXe\fljcp i\Z\`m\ Xe[ Zfejld\ k_\

>fdgXepxj [\]`e\[ g\i]fidXeZ\ fYc`^Xk`fej+ n_`Z_ Xi\ [\c`m\i\[ `e X j`d`cXi gXkk\ie f] kiXej]\i- <[m\ik`j`e^ i\m\el\ `j i\Zf^e`q\[ Xk k_\ gf`ek `e k`d\ n_\e k_\

le[\icp`e^ g\i]fidXeZ\ fYc`^Xk`fe `j Zfdgc\k\-

O_\ >fdgXep Xcjf `eZlij Z\ikX`e `eZi\d\ekXc Zfjkj kf XZhl`i\ i\j`[\ek`Xc Xe[ Ylj`e\jj Zljkfd\ij+ jlZ_ Xj Zfdd`jj`fe Zfjkj Xe[ k_`i[,gXikp Zfjkj kf j\im`Z\ jg\Z`]`Z

Zljkfd\ij- O_\j\ Zfjkj Xi\ ZXg`kXc`q\[ Xj ZfekiXZk Xjj\kj Xe[ Xdfik`q\[ fm\i k_\ Xggc`ZXYc\ g\i`f[- Afi Zfdd`jj`fej+ k_\ Xdfik`qXk`fe g\i`f[ `j k_\ Xm\iX^\

Zljkfd\i k\eli\+ n_`Z_ `j Xggifo`dXk\cp ]`m\ p\Xij ]fi Yfk_ i\j`[\ek`Xc Xe[ Ylj`e\jj Zljkfd\ij- <cc fk_\i Zfjkj Xi\ Xdfik`q\[ fm\i k_\ i\hl`j`k\ ZfekiXZk g\i`f[-

A\\j `dgfj\[ fe k_\ >fdgXep Yp mXi`flj ^fm\ied\ekXc Xlk_fi`k`\j+ `eZcl[`e^ ]iXeZ_`j\ ]\\j+ Xi\ gXjj\[ k_ifl^_ fe X dfek_cp YXj`j kf k_\ >fdgXepxj Zljkfd\ij

Xe[ Xi\ g\i`f[`ZXccp i\d`kk\[ kf Xlk_fi`k`\j- O_\j\ ]\\j n\i\ #11-6 d`cc`fe+ #05-0 d`cc`fe Xe[ #04-6 d`cc`fe ]fi 1/08+ 1/07 Xe[ 1/06+ i\jg\Zk`m\cp- <j k_\ >fdgXep

XZkj Xj gi`eZ`gXc+ k_\j\ ]\\j Xi\ i\gfik\[ `e m`[\f Xe[ mf`Z\ i\m\el\j fe X ^ifjj YXj`j n`k_ Zfii\jgfe[`e^ \og\ej\j `eZcl[\[ n`k_`e fg\iXk`e^ \og\ej\j `e k_\

Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej Xe[ Zfdgi\_\ej`m\ `eZfd\-

9^]RT]caPcX^]b ^U 9aTSXc HXbZ) A`eXeZ`Xc `ejkild\ekj k_Xk gfk\ek`Xccp jlYa\Zk k_\ >fdgXep kf ZfeZ\ekiXk`fej f] Zi\[`k i`jb Xi\ gi`dXi`cp ZXj_ Xe[ XZZflekj

i\Z\`mXYc\- >feZ\ekiXk`fe f] Zi\[`k i`jb n`k_ i\jg\Zk kf k_\ >fdgXepxj ZXj_ YXcXeZ\ `j c`d`k\[- O_\ >fdgXep dX`ekX`ej fi `em\jkj `kj ZXj_ n`k_ _`^_cp hlXc`]`\[

]`eXeZ`Xc `ejk`klk`fej- R`k_ i\jg\Zk kf k_\ >fdgXepxj i\Z\`mXYc\j+ Zi\[`k i`jb `j c`d`k\[ [l\ kf k_\ cXi^\ eldY\i f] Zljkfd\ij+ `e[`m`[lXccp jdXcc YXcXeZ\j Xe[ j_fik

gXpd\ek k\idj-

Fa^VaP\\X]V 9^bcb) O_\ >fdgXepxj gif^iXdd`e^ Zfjkj Xi\ ]\\j gX`[ kf c`Z\ej\ k_\ gif^iXdd`e^ k_Xk `j [`jki`Ylk\[ kf m`[\f Zljkfd\ij Xe[ Xi\ i\Zfi[\[ `e k_\

g\i`f[ k_\ j\im`Z\j Xi\ gifm`[\[- Kif^iXdd`e^ Zfjkj Xi\ i\Zfi[\[ YXj\[ fe k_\ >fdgXepxj ZfekiXZklXc X^i\\d\ekj n`k_ `kj gif^iXdd`e^ m\e[fij+ n_`Z_ Xi\

^\e\iXccp dlck`,p\Xi X^i\\d\ekj k_Xk gifm`[\ ]fi k_\ >fdgXep kf dXb\ gXpd\ekj kf k_\ gif^iXdd`e^ m\e[fij Xk X^i\\[ lgfe iXk\j YXj\[ fe k_\ eldY\i f]

jlYjZi`Y\ij kf n_`Z_ k_\ >fdgXep gifm`[\j k_\ gif^iXdd`e^ j\im`Z\- Aifd k`d\ kf k`d\+ k_\j\ X^i\\d\ekj \og`i\+ Xe[ gif^iXdd`e^ Zfek`el\j kf Y\ [`jki`Ylk\[+

f]k\e glijlXek kf Xe \ok\ej`fe+ kf Zljkfd\ij n_`c\ k_\ gXik`\j e\^fk`Xk\ e\n ZfekiXZklXc k\idj- R_`c\ gXpd\ekj Xi\ kpg`ZXccp dX[\ le[\i k_\ gi`fi X^i\\d\ekxj

k\idj+ k_\ Xdflek f] gif^iXdd`e^ Zfjkj i\Zfi[\[ [li`e^ k_\j\ `ek\i`d g\i`f[j `j YXj\[ fe k_\ >fdgXepxj \jk`dXk\j f] k_\ lck`dXk\ ZfekiXZklXc k\idj \og\Zk\[ kf

Y\ e\^fk`Xk\[- ?`]]\i\eZ\j Y\kn\\e XZklXc Xdflekj [\k\id`e\[ lgfe i\jfclk`fe f] e\^fk`Xk`fej Xe[ Xdflekj i\Zfi[\[ [li`e^ k_\j\ `ek\i`d g\i`f[j Xi\ i\Zfi[\[ `e

k_\ g\i`f[ f] i\jfclk`fe-

7SeTacXbX]V 9^bcb- O_\ >fdgXep \og\ej\j X[m\ik`j`e^ Zfjkj Xj `eZlii\[- O_\ kfkXc Xdflek f] jlZ_ X[m\ik`j`e^ \og\ej\ i\Zfi[\[ nXj #23-2 d`cc`fe+ #17-5 d`cc`fe

Xe[ #14-2 d`cc`fe `e 1/08+ 1/07 Xe[ 1/06+ i\jg\Zk`m\cp-

9PbW ;`dXeP[T]cb- O_\ >fdgXep Zfej`[\ij Xcc _`^_cp c`hl`[ `em\jkd\ekj n`k_ fi`^`eXc dXkli`k`\j Xk gliZ_Xj\ f] k_i\\ dfek_j fi c\jj kf Y\ ZXj_ \hl`mXc\ekj- O_\j\

`em\jkd\ekj Xi\ ZXii`\[ Xk Zfjk gclj XZZil\[ `ek\i\jk Xe[ [`m`[\e[j+ n_`Z_ Xggifo`dXk\j dXib\k mXcl\-

7[[^fP]RT U^a :^dQcUd[ 7RR^d]cb) <ZZflekj i\Z\`mXYc\ _Xm\ Y\\e i\[lZ\[ Yp Xe XccfnXeZ\ ]fi Xdflekj k_Xk dXp Y\ leZfcc\Zk`Yc\ `e k_\ ]lkli\- O_`j \jk`dXk\[

XccfnXeZ\ `j YXj\[ gi`dXi`cp fe k_\ X^`e^ ZXk\^fip+ _`jkfi`ZXc Zfcc\Zk`fe \og\i`\eZ\ Xe[ dXeX^\d\ekxj \mXclXk`fe f] k_\ ]`eXeZ`Xc Zfe[`k`fe f] k_\ Zljkfd\i- O_\

>fdgXep ^\e\iXccp Zfej`[\ij Xe XZZflek gXjk [l\ fi [\c`ehl\ek n_\e X Zljkfd\i d`jj\j X jZ_\[lc\[ gXpd\ek- O_\ >fdgXep ni`k\j f]] XZZflekj i\Z\`mXYc\

YXcXeZ\j [\\d\[ leZfcc\Zk`Yc\ X^X`ejk k_\ XccfnXeZ\ ]fi [flYk]lc XZZflekj ^\e\iXccp n_\e k_\ XZZflek `j klie\[ fm\i ]fi Zfcc\Zk`fe kf Xe flkj`[\ Zfcc\Zk`fe X^\eZp-

<PXa LP[dT CTPbdaT\T]cb) AX`i mXcl\ d\Xjli\d\ekj Xi\ [\k\id`e\[ YXj\[ fe k_\ Xjjldgk`fej k_Xk X dXib\k gXik`Z`gXek nflc[ lj\ `e gi`Z`e^ Xe Xjj\k fi c`XY`c`kp

YXj\[ fe X k_i\\,k`\i\[ _`\iXiZ_p k_Xk [iXnj X [`jk`eZk`fe Y\kn\\e dXib\k gXik`Z`gXek Xjjldgk`fej YXj\[ fe '`( fYj\imXYc\ `eglkj+ jlZ_ Xj hlfk\[ gi`Z\j `e XZk`m\

dXib\kj 'c\m\c 0(: '``( `eglkj fk_\i k_Xe hlfk\[ gi`Z\j `e XZk`m\ dXib\kj k_Xk Xi\ fYj\imXYc\ \`k_\i [`i\Zkcp fi `e[`i\Zkcp 'c\m\c 1(: Xe[ '```( lefYj\imXYc\ `eglkj k_Xk

i\hl`i\ k_\ >fdgXep kf lj\ gi\j\ek mXcl\ Xe[ fk_\i mXclXk`fe k\Z_e`hl\j `e k_\ [\k\id`eXk`fe f] ]X`i mXcl\ 'c\m\c 2(- A`eXeZ`Xc Xjj\kj Xe[ c`XY`c`k`\j Xi\ ZcXjj`]`\[ `e

k_\`i \ek`i\kp YXj\[ fe k_\ cfn\jk c\m\c f] `eglk k_Xk `j j`^e`]`ZXek kf k_\ ]X`i mXcl\ d\Xjli\d\ek- O_\ >fdgXepxj Xjj\jjd\ek f] k_\ j`^e`]`ZXeZ\ f] X gXik`ZlcXi `eglk

kf k_\ ]X`i mXcl\ d\Xjli\d\ekj i\hl`i\j al[^d\ek Xe[ dXp X]]\Zk k_\ mXclXk`fe f] k_\ Xjj\kj Xe[ c`XY`c`k`\j Y\`e^ d\Xjli\[ Xe[ k_\`i gcXZ\d\ek n`k_`e k_\ ]X`i mXcl\

_`\iXiZ_p-
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Afi Xjj\kj Xe[ c`XY`c`k`\j k_Xk Xi\ d\Xjli\[ lj`e^ hlfk\[ gi`Z\j `e XZk`m\ dXib\kj+ k_\ kfkXc ]X`i mXcl\ `j k_\ glYc`j_\[ dXib\k gi`Z\ g\i le`k dlck`gc`\[ Yp k_\ eldY\i

f] le`kj _\c[+ n`k_flk Zfej`[\iXk`fe f] kiXejXZk`fe Zfjkj- <jj\kj Xe[ c`XY`c`k`\j k_Xk Xi\ d\Xjli\[ lj`e^ j`^e`]`ZXek fk_\i fYj\imXYc\ `eglkj Xi\ gi`dXi`cp mXcl\[ Yp

i\]\i\eZ\ kf hlfk\[ gi`Z\j f] j`d`cXi Xjj\kj fi c`XY`c`k`\j `e XZk`m\ dXib\kj+ X[aljk\[ ]fi Xep k\idj jg\Z`]`Z kf k_Xk Xjj\k fi c`XY`c`kp-

O_\ >fdgXep d\Xjli\j Z\ikX`e Xjj\kj+ `eZcl[`e^ gifg\ikp+ gcXek Xe[ \hl`gd\ek+ `ekXe^`Yc\ Xjj\kj Xe[ ^ff[n`cc+ Xk ]X`i mXcl\ fe X efei\Zlii`e^ YXj`j n_\e k_\p Xi\

[\\d\[ kf Y\ `dgX`i\[- O_\ ]X`i mXcl\ f] k_\j\ Xjj\kj `j [\k\id`e\[ n`k_ mXclXk`fe k\Z_e`hl\j lj`e^ k_\ Y\jk `e]fidXk`fe XmX`cXYc\ Xe[ dXp `eZcl[\ hlfk\[ dXib\k

gi`Z\j+ dXib\k ZfdgXiXYc\j Xe[ [`jZflek\[ ZXj_ ]cfn df[\cj-

O_\ ZXiip`e^ Xdflekj i\gfik\[ `e k_\ >fdgXepxj Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj ]fi ZXj_ Xe[ ZXj_ \hl`mXc\ekj+ XZZflekj i\Z\`mXYc\+ XZZflekj gXpXYc\ Xe[

XZZil\[ c`XY`c`k`\j Xggifo`dXk\ ]X`i mXcl\ Y\ZXlj\ f] k_\ j_fik,k\id eXkli\ f] k_\j\ ]`eXeZ`Xc `ejkild\ekj-

Fa^_Tach' F[P]c P]S ;`dX_\T]c) Kifg\ikp+ gcXek Xe[ \hl`gd\ek `j i\Zfi[\[ Xk Zfjk c\jj XZZldlcXk\[ [\gi\Z`Xk`fe Xe[ Xdfik`qXk`fe- >fjkj ]fi i\gcXZ\d\ekj Xe[

dXafi `dgifm\d\ekj Xi\ ZXg`kXc`q\[ n_`c\ Zfjkj ]fi dX`ek\eXeZ\ Xe[ i\gX`ij Xi\ \og\ej\[ Xj `eZlii\[- ?\gi\Z`Xk`fe Xe[ Xdfik`qXk`fe `j ZXcZlcXk\[ lj`e^ k_\

jkiX`^_k,c`e\ d\k_f[ ]fi Xcc Xjj\kj+ n`k_ k_\ \oZ\gk`fe f] ZXg`kXc`q\[ `ek\ieXc Xe[ \ok\ieXc cXYfi+ n_`Z_ `j [\gi\Z`Xk\[ lj`e^ Xe XZZ\c\iXk\[ d\k_f[- O_\ \jk`dXk\[

lj\]lc c`]\ iXe^\j ]fi \XZ_ ZXk\^fip f] gifg\ikp+ gcXek Xe[ \hl`gd\ek Xi\ Xj ]fccfnj '`e p\Xij(9

>XYc\ [`jki`Ylk`fe jpjk\dj 0/ t 14

>ljkfd\i gi\d`j\ \hl`gd\ek 2 t 4

Jk_\i \hl`gd\ek Xe[ ]`okli\j 2 t 0/

=l`c[`e^j Xe[ `dgifm\d\ekj 0/ t 1/

>Xg`kXc`q\[ jf]knXi\ 2 t 6

M`^_k,f],lj\ 'vMJPw( Xjj\kj 0 t 04

O_\ Zfjkj f] c\Xj\_fc[ `dgifm\d\ekj Xi\ Xdfik`q\[ fm\i k_\ c\jj\i f] k_\`i lj\]lc c`m\j fi k_\ i\dX`e`e^ k\idj f] k_\ i\jg\Zk`m\ c\Xj\j-

>fjkj XjjfZ`Xk\[ n`k_ k_\ `ejkXccXk`fe Xe[ lg^iX[\ f] j\im`Z\j Xe[ XZhl`i`e^ Xe[ [\gcfp`e^ f] Zljkfd\i gi\d`j\ \hl`gd\ek+ `eZcl[`e^ dXk\i`Xcj+ `ek\ieXc Xe[

\ok\ieXc cXYfi Zfjkj Xe[ i\cXk\[ `e[`i\Zk Xe[ fm\i_\X[ Zfjkj+ Xi\ ZXg`kXc`q\[-

>Xg`kXc`q\[ cXYfi Zfjkj `eZcl[\ k_\ [`i\Zk Zfjkj f] \e^`e\\ij Xe[ k\Z_e`ZXc g\ijfee\c `emfcm\[ `e k_\ [\j`^e Xe[ `dgc\d\ekXk`fe f] gcXek Xe[ `e]iXjkilZkli\: k_\ Zfjkj

f] k\Z_e`Z`Xej `emfcm\[ `e k_\ `ejkXccXk`fe Xe[ lg^iX[\j f] j\im`Z\j Xe[ Zljkfd\i gi\d`j\ \hl`gd\ek: Xe[ k_\ Zfjkj f] jlggfik g\ijfee\c [`i\Zkcp `emfcm\[ `e

ZXg`kXc`qXYc\ XZk`m`k`\j+ jlZ_ Xj gifa\Zk dXeX^\ij Xe[ jlg\im`jfij- O_\j\ Zfjkj Xi\ ZXg`kXc`q\[ YXj\[ fe `ek\ieXccp [\m\cfg\[ jkXe[Xi[j Yp gfj`k`fe+ n_`Z_ Xi\

lg[Xk\[ XeelXccp 'fi dfi\ ]i\hl\ekcp `] i\hl`i\[(- O_\j\ jkXe[Xi[j Xi\ [\m\cfg\[ lk`c`q`e^ X ZfdY`eXk`fe f] XZklXc Zfjkj `eZlii\[ n_\i\ Xggc`ZXYc\+ jlim\p

`e]fidXk`fe+ fg\iXk`feXc [XkX Xe[ dXeX^\d\ek al[^d\ek- Jm\i_\X[ Zfjkj Xi\ ZXg`kXc`q\[ YXj\[ fe jkXe[Xi[j [\m\cfg\[ ]ifd _`jkfi`ZXc `e]fidXk`fe- De[`i\Zk Xe[

fm\i_\X[ Zfjkj `eZcl[\ gXpifcc kXo\j: `ejliXeZ\ Xe[ fk_\i Y\e\]`kj: Xe[ m\_`Zc\+ kffc Xe[ jlggcp \og\ej\ i\cXk\[ kf `ejkXccXk`fe XZk`m`k`\j- >fjkj ]fi i\gX`ij Xe[

dX`ek\eXeZ\+ [`jZfee\Zk`e^ j\im`Z\ fi i\Zfee\Zk`e^ j\im`Z\ Xi\ \og\ej\[ Xj `eZlii\[-

O_\ >fdgXep ZXg`kXc`q\j Z\ikX`e `ek\ieXc Xe[ \ok\ieXc Zfjkj `eZlii\[ kf XZhl`i\ fi [\m\cfg `ek\ieXc,lj\+ fe,gi\d`j\j jf]knXi\+ `eZcl[`e^ Zfjkj XjjfZ`Xk\[ n`k_

Zf[`e^+ jf]knXi\ Zfe]`^liXk`fe+ lg^iX[\j Xe[ \e_XeZ\d\ekj- >fjkj XjjfZ`Xk\[ n`k_ `ek\ieXc,lj\+ Zcfl[,YXj\[ jf]knXi\ Xi\ \og\ej\[ Xj `eZlii\[-

;eP[dPcX^] ^U B^]V(BXeTS 7bbTcb) O_\ i\Zfm\iXY`c`kp f] gifg\ikp+ gcXek Xe[ \hl`gd\ek Xe[ ]`e`k\,c`m\[ `ekXe^`Yc\ Xjj\kj `j Xjj\jj\[ n_\e\m\i X[m\ij\ \m\ekj fi

Z_Xe^\j `e Z`iZldjkXeZ\j `e[`ZXk\ k_Xk i\Zfi[\[ mXcl\j dXp efk Y\ i\Zfm\iXYc\- < cfe^,c`m\[ Xjj\k `j Zfej`[\i\[ kf efk Y\ i\Zfm\iXYc\ n_\e k_\ le[`jZflek\[

\jk`dXk\[ ]lkli\ ZXj_ ]cfnj Xi\ c\jj k_Xe k_\ Xjj\kxj i\Zfi[\[ mXcl\- <e `dgX`id\ek Z_Xi^\ `j d\Xjli\[ YXj\[ fe \jk`dXk\[ ]X`i dXib\k mXcl\+ [\k\id`e\[ gi`dXi`cp

lj`e^ \jk`dXk\[ ]lkli\ ZXj_ ]cfnj fe X [`jZflek\[ YXj`j- Gfjj\j fe cfe^,c`m\[ Xjj\kj kf Y\ [`jgfj\[ f] Xi\ [\k\id`e\[ `e X j`d`cXi dXee\i+ Ylk k_\ ]X`i dXib\k mXcl\

`j i\[lZ\[ ]fi \jk`dXk\[ [`jgfjXc Zfjkj-

<X]XcT(BXeTS ?]cP]VXQ[T 7bbTcb) A`e`k\,c`m\[ `ekXe^`Yc\ Xjj\kj Zfej`jk f] ]iXeZ_`j\ i\e\nXcj+ Zljkfd\i i\cXk`fej_`gj Xe[ kiX[\dXibj Xe[ kiX[\ eXd\j+ Xe[ Xi\

Xdfik`q\[ fm\i k_\ i\jg\Zk`m\ \jk`dXk\[ g\i`f[j ]fi n_`Z_ k_\ Xjj\kj n`cc gifm`[\ \Zfefd`Z Y\e\]`k kf k_\ >fdgXep-
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?]STUX]XcT(BXeTS ?]cP]VXQ[T 7bbTcb) O_\ >fdgXepxj `ekXe^`Yc\ Xjj\kj n`k_ Xe `e[\]`e`k\ c`]\ Xi\ ]iXeZ_`j\ X^i\\d\ekj k_Xk `k _Xj n`k_ jkXk\ Xe[ cfZXc ^fm\ied\ekj

Xe[ k_\ >c\XinXm\ kiX[\ eXd\- AiXeZ_`j\ X^i\\d\ekj Xccfn k_\ >fdgXep kf ZfekiXZk Xe[ fg\iXk\ `kj Ylj`e\jj n`k_`e jg\Z`]`\[ ^\f^iXg_`Z Xi\Xj- O_\ >fdgXep

\og\Zkj `kj ]iXeZ_`j\ X^i\\d\ekj kf gifm`[\ `k n`k_ jlYjkXek`Xc Y\e\]`k ]fi X g\i`f[ k_Xk \ok\e[j Y\pfe[ k_\ ]fi\j\\XYc\ _fi`qfe+ Xe[ k_\ >fdgXep _Xj _`jkfi`ZXccp

fYkX`e\[ i\e\nXcj Xe[ \ok\ej`fej f] jlZ_ X^i\\d\ekj n`k_flk dXk\i`Xc df[`]`ZXk`fej kf k_\ X^i\\d\ekj ]fi efd`eXc Zfjkj+ Xe[ k_\j\ Zfjkj Xi\ \og\ej\[ Xj `eZlii\[-

O_\ >fdgXep ^iflgj k_\ i\Zfi[\[ mXcl\j f] `kj mXi`flj ]iXeZ_`j\ X^i\\d\ekj `ekf ^\f^iXg_`Z [`m`j`fej fi le`kj f] XZZflek- O_\ >fdgXep Zlii\ekcp \og\Zkj kf

lk`c`q\ k_\ >c\XinXm\ kiX[\ eXd\ ]fi X g\i`f[ k_Xk \ok\e[j Y\pfe[ k_\ ]fi\j\\XYc\ _fi`qfe Xe[ \og\Zkj k_\ Zfjk kf dX`ekX`e jlZ_ Xjj\k kf Y\ efd`eXc-

O_\ >fdgXep Xjj\jj\j k_\ i\Zfm\iXY`c`kp f] `kj `e[\]`e`k\,c`m\[ `ekXe^`Yc\ Xjj\kj Xj f] JZkfY\i 0jk f] \XZ_ p\Xi+ fi dfi\ ]i\hl\ekcp n_\e\m\i \m\ekj fi jlYjkXek`m\

Z_Xe^\j `e Z`iZldjkXeZ\j `e[`ZXk\ k_Xk k_\ Xjj\kj d`^_k Y\ `dgX`i\[- O_\ >fdgXep \mXclXk\j k_\ le`k f] XZZflek lj\[ kf k\jk ]fi `dgX`id\ek g\i`f[`ZXccp fi

n_\e\m\i \m\ekj fi jlYjkXek`m\ Z_Xe^\j `e Z`iZldjkXeZ\j fZZli kf \ejli\ `dgX`id\ek k\jk`e^ `j g\i]fid\[ Xk Xe Xggifgi`Xk\ c\m\c- O_\ Xjj\jjd\ek f] i\Zfm\iXY`c`kp

dXp ]`ijk Zfej`[\i hlXc`kXk`m\ ]XZkfij kf [\k\id`e\ n_\k_\i `k `j dfi\ c`b\cp k_Xe efk k_Xk k_\ ]X`i mXcl\ f] Xe `e[\]`e`k\,c`m\[ `ekXe^`Yc\ Xjj\k `j c\jj k_Xe `kj ZXiip`e^

Xdflek- < hlXek`kXk`m\ Xjj\jjd\ek `j g\i]fid\[ `] k_\ hlXc`kXk`m\ Xjj\jjd\ek i\jlckj `e X dfi\,c`b\cp,k_Xe,efk [\k\id`eXk`fe fi `] X hlXc`kXk`m\ Xjj\jjd\ek `j efk

g\i]fid\[- R_\e g\i]fid`e^ X hlXek`kXk`m\ Xjj\jjd\ek+ k_\ >fdgXep \jk`dXk\j k_\ ]X`i mXcl\ f] `kj ]iXeZ_`j\ X^i\\d\ekj gi`dXi`cp YXj\[ fe X dlck`,g\i`f[ \oZ\jj

\Xie`e^j d\k_f[ 'vHK@@Hw( XeXcpj`j Xe[ \jk`dXk\j k_\ ]X`i mXcl\ f] k_\ >c\XinXm\ kiX[\ eXd\ gi`dXi`cp YXj\[ fe X i\c`\],]ifd,ifpXckp XeXcpj`j+ Yfk_ f] n_`Z_

`emfcm\ j`^e`]`ZXek al[^d\ek- R_\e XeXcpq`e^ k_\ ]X`i mXcl\j `e[`ZXk\[ le[\i k_\ HK@@H XeXcpj`j+ k_\ >fdgXep Xcjf Zfej`[\ij dlck`gc\j f] <[aljk\[ @=DO?<

^\e\iXk\[ Yp k_\ le[\icp`e^ Xjj\kj+ Zlii\ek dXib\k kiXejXZk`fej Xe[ gif]`kXY`c`kp `e]fidXk`fe- D] k_\ ]X`i mXcl\ f] `e[\]`e`k\,c`m\[ `ekXe^`Yc\ Xjj\kj n\i\ [\k\id`e\[

kf Y\ c\jj k_Xe k_\ ZXiip`e^ Xdflek+ k_\ >fdgXep nflc[ i\Zf^e`q\ Xe `dgX`id\ek Z_Xi^\ ]fi k_\ [`]]\i\eZ\ Y\kn\\e k_\ \jk`dXk\[ ]X`i mXcl\ Xe[ k_\ ZXiip`e^ mXcl\

f] k_\ Xjj\kj-

=^^SfX[[) Bff[n`cc `j ZXcZlcXk\[ Xj k_\ \oZ\jj f] k_\ Zfej`[\iXk`fe kiXej]\ii\[ fm\i k_\ ]X`i mXcl\ f] k_\ `[\ek`]`XYc\ e\k Xjj\kj XZhl`i\[ `e X Ylj`e\jj ZfdY`eXk`fe

Xe[ i\gi\j\ekj k_\ ]lkli\ \Zfefd`Z Y\e\]`kj \og\Zk\[ kf Xi`j\ ]ifd Xek`Z`gXk\[ jpe\i^`\j Xe[ `ekXe^`Yc\ Xjj\kj XZhl`i\[ k_Xk [f efk hlXc`]p ]fi j\gXiXk\ i\Zf^e`k`fe+

`eZcl[`e^ Xe Xjj\dYc\[ nfib]fiZ\+ efeZfekiXZklXc i\cXk`fej_`gj Xe[ fk_\i X^i\\d\ekj- O_\ >fdgXep Xjj\jj\j k_\ i\Zfm\iXY`c`kp f] `kj ^ff[n`cc Xj f] JZkfY\i 0jk

f] \XZ_ p\Xi+ fi dfi\ ]i\hl\ekcp n_\e\m\i \m\ekj fi jlYjkXek`m\ Z_Xe^\j `e Z`iZldjkXeZ\j `e[`ZXk\ k_Xk k_\ ZXiip`e^ Xdflek f] X i\gfik`e^ le`k dXp \oZ\\[ `kj ]X`i

mXcl\- =\^`ee`e^ fe JZkfY\i 0+ 1/08+ k_\ >fdgXep gifjg\Zk`m\cp Z_Xe^\[ `kj XeelXc ^ff[n`cc `dgX`id\ek k\jk`e^ [Xk\ ]ifd Ifm\dY\i 2/k_ kf JZkfY\i 0jk- O_\

mfclekXip Z_Xe^\ nXj kf Y\kk\i Xc`^e k_\ >fdgXepxj ^ff[n`cc `dgX`id\ek k\jk`e^ gifZ\[li\j n`k_ `kj XeelXc gcXee`e^ Xe[ Yl[^\k`e^ gifZ\jj- O_`j Z_Xe^\ [`[ efk

[\cXp+ XZZ\c\iXk\ fi Xmf`[ Xe `dgX`id\ek cfjj+ efi [`[ k_\ Z_Xe^\ _Xm\ X ZldlcXk`m\ \]]\Zk fe gi\,kXo `eZfd\+ e\k `eZfd\+ i\kX`e\[ \Xie`e^j fi e\k Xjj\kj-

O_\ >fdgXep k\jkj ^ff[n`cc ]fi `dgX`id\ek Xk k_\ i\gfik`e^ le`k c\m\c- Of [\k\id`e\ `kj i\gfik`e^ le`kj+ k_\ >fdgXep \mXclXk\j k_\ Zfdgfe\ekj fe\ c\m\c Y\cfn

k_\ j\^d\ek c\m\c Xe[ `k X^^i\^Xk\j k_\ Zfdgfe\ekj `] k_\p _Xm\ j`d`cXi \Zfefd`Z Z_XiXZk\i`jk`Zj- <j X i\jlck f] k_`j Xjj\jjd\ek+ k_\ >fdgXepxj i\gfik`e^ le`kj Xi\

\jkXYc`j_\[ Xk k_\ ^\f^iXg_`Z [`m`j`fe c\m\c- O_\ >fdgXep \mXclXk\j k_\ [\k\id`eXk`fe f] `kj i\gfik`e^ le`kj lj\[ kf k\jk ]fi `dgX`id\ek g\i`f[`ZXccp fi n_\e\m\i

\m\ekj fi jlYjkXek`m\ Z_Xe^\j `e Z`iZldjkXeZ\j fZZli- O_\ Xjj\jjd\ek f] i\Zfm\iXY`c`kp dXp ]`ijk Zfej`[\i hlXc`kXk`m\ ]XZkfij kf [\k\id`e\ n_\k_\i k_\ \o`jk\eZ\ f]

\m\ekj fi Z`iZldjkXeZ\j c\X[j kf X [\k\id`eXk`fe k_Xk `k `j dfi\ c`b\cp k_Xe efk k_Xk k_\ ]X`i mXcl\ f] X i\gfik`e^ le`k `j c\jj k_Xe `kj ZXiip`e^ Xdflek- < hlXek`kXk`m\

Xjj\jjd\ek `j g\i]fid\[ `] k_\ hlXc`kXk`m\ Xjj\jjd\ek i\jlckj `e X dfi\,c`b\cp,k_Xe,efk [\k\id`eXk`fe fi `] X hlXc`kXk`m\ Xjj\jjd\ek `j efk g\i]fid\[- O_\

hlXek`kXk`m\ Xjj\jjd\ek Zfej`[\ij n_\k_\i k_\ ZXiip`e^ Xdflek f] X i\gfik`e^ le`k \oZ\\[j `kj ]X`i mXcl\- <ep \oZ\jj Xdflek `j i\Zfi[\[ Xj Xe `dgX`id\ek Z_Xi^\ `e

k_\ Zlii\ek g\i`f[ 'c`d`k\[ kf k_\ Xdflek f] ^ff[n`cc i\Zfi[\[(-

?]bdaP]RT) O_\ >fdgXep lj\j X ZfdY`eXk`fe f] `ejliXeZ\ Xe[ j\c],`ejliXeZ\ ]fi X eldY\i f] i`jbj+ `eZcl[`e^ ZcX`dj i\cXk\[ kf \dgcfp\\ d\[`ZXc Xe[ [\ekXc ZXi\+

[`jXY`c`kp Y\e\]`kj+ nfib\ijx Zfdg\ejXk`fe+ ^\e\iXc c`XY`c`kp+ gifg\ikp [XdX^\ Xe[ Ylj`e\jj `ek\iilgk`fe- G`XY`c`k`\j XjjfZ`Xk\[ n`k_ k_\j\ gcXej Xi\ \jk`dXk\[ YXj\[

fe+ Xdfe^ fk_\i k_`e^j+ k_\ >fdgXepxj _`jkfi`ZXc ZcX`dj \og\i`\eZ\+ j\m\i`kp ]XZkfij Xe[ fk_\i XZklXi`Xc Xjjldgk`fej- <ZZilXcj ]fi \og\Zk\[ cfjj Xi\ YXj\[ fe

\jk`dXk\j+ Xe[+ n_`c\ k_\ >fdgXep Y\c`\m\j k_Xk k_\ Xdflekj XZZil\[ Xi\ X[\hlXk\+ k_\ lck`dXk\ cfjj dXp [`]]\i ]ifd k_\ Xdflekj XZZil\[-

;`dXch(8PbTS 9^\_T]bPcX^]) O_\ >fdgXep d\Xjli\j Zfdg\ejXk`fe \og\ej\ i\cXk\[ kf \hl`kp,YXj\[ XnXi[j YXj\[ fe k_\ ^iXek [Xk\ ]X`i mXcl\ f] k_\ XnXi[j- O_\

>fdgXep i\Zf^e`q\j k_\ \og\ej\ fe X jkiX`^_k,c`e\ YXj`j fm\i k_\ i\hl`j`k\ j\im`Z\ g\i`f[+ n_`Z_ `j ^\e\iXccp k_\ m\jk`e^ g\i`f[ f] k_\ XnXi[+ n`k_ ]fi]\`kli\j

i\Zf^e`q\[ Xj `eZlii\[-

?]R^\T JPgTb) O_\ >fdgXep XZZflekj ]fi `eZfd\ kXo\j le[\i k_\ Xjj\k Xe[ c`XY`c`kp d\k_f[+ n_`Z_ i\hl`i\j k_\ i\Zf^e`k`fe f] [\]\ii\[ kXo Xjj\kj Xe[ c`XY`c`k`\j

]fi k_\ \og\Zk\[ ]lkli\ kXo Zfej\hl\eZ\j f] \m\ekj k_Xk _Xm\ Y\\e `eZcl[\[ `e k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj- Pe[\i k_`j d\k_f[+ [\]\ii\[ kXo Xjj\kj Xe[

c`XY`c`k`\j Xi\ [\k\id`e\[ YXj\[ fe k_\ [`]]\i\eZ\j Y\kn\\e k_\ ]`eXeZ`Xc jkXk\d\ek Xe[ kXo YXj`j f] Xjj\kj Xe[ c`XY`c`k`\j lj`e^ \eXZk\[ kXo iXk\j `e \]]\Zk ]fi k_\ p\Xi

`e n_`Z_ k_\ [`]]\i\eZ\j Xi\ \og\Zk\[ kf i\m\ij\- O_\ \]]\Zk f] X Z_Xe^\ `e kXo iXk\j fe [\]\ii\[ kXo Xjj\kj Xe[ c`XY`c`k`\j `j i\Zf^e`q\[ `e `eZfd\ `e k_\ g\i`f[ k_Xk

`eZcl[\j k_\ \eXZkd\ek [Xk\-
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O_\ >fdgXep i\Zfi[j [\]\ii\[ kXo Xjj\kj kf k_\ \ok\ek k_Xk `k Y\c`\m\j k_\j\ Xjj\kj n`cc dfi\ c`b\cp k_Xe efk Y\ i\Xc`q\[- De dXb`e^ jlZ_ [\k\id`eXk`fe+ k_\

>fdgXep Zfej`[\ij Xcc XmX`cXYc\ gfj`k`m\ Xe[ e\^Xk`m\ \m`[\eZ\+ `eZcl[`e^ ]lkli\ i\m\ijXcj f] \o`jk`e^ kXoXYc\ k\dgfiXip [`]]\i\eZ\j+ gifa\Zk\[ ]lkli\ kXoXYc\

`eZfd\+ kXo gcXee`e^ jkiXk\^`\j Xe[ i\Z\ek ]`eXeZ`Xc fg\iXk`fej- O_`j \mXclXk`fe `j dX[\ fe Xe fe^f`e^ YXj`j- De k_\ \m\ek k_\ >fdgXep n\i\ kf [\k\id`e\ k_Xk `k

nXj efk XYc\ kf i\Xc`q\ Xcc fi X gfik`fe f] `kj [\]\ii\[ kXo Xjj\kj `e k_\ ]lkli\+ k_\ >fdgXep nflc[ i\Zfi[ X mXclXk`fe XccfnXeZ\+ n_`Z_ nflc[ `dgXZk k_\ gifm`j`fe

]fi `eZfd\ kXo\j-

O_\ >fdgXep i\Zf^e`q\j X kXo Y\e\]`k ]ifd Xe leZ\ikX`e kXo gfj`k`fe n_\e `k `j dfi\ c`b\cp k_Xe efk k_Xk k_\ gfj`k`fe n`cc Y\ jljkX`e\[ lgfe \oXd`eXk`fe+

`eZcl[`e^ i\jfclk`fej f] Xep i\cXk\[ Xgg\Xcj fi c`k`^Xk`fe gifZ\jj\j+ YXj\[ fe k_\ k\Z_e`ZXc d\i`kj- O_\ >fdgXep i\Zfi[j X c`XY`c`kp ]fi k_\ [`]]\i\eZ\ Y\kn\\e k_\

Y\e\]`k i\Zf^e`q\[ Xe[ d\Xjli\[ ]fi ]`eXeZ`Xc jkXk\d\ek gligfj\j Xe[ k_\ kXo gfj`k`fe kXb\e fi \og\Zk\[ kf Y\ kXb\e fe k_\ kXo i\klie- >_Xe^\j `e k_\ \jk`dXk\ Xi\

i\Zfi[\[ `e k_\ g\i`f[ `e n_`Z_ jlZ_ [\k\id`eXk`fe `j dX[\-

7bbTc HTcXaT\T]c EQ[XVPcX^]b) >\ikX`e f] k_\ >fdgXepxj ]iXeZ_`j\ X^i\\d\ekj Xe[ c\Xj\ X^i\\d\ekj ZfekX`e gifm`j`fej i\hl`i`e^ k_\ >fdgXep kf i\jkfi\

]XZ`c`k`\j fi i\dfm\ gifg\ikp `e k_\ \m\ek k_Xk k_\ ]iXeZ_`j\ fi c\Xj\ X^i\\d\ek `j efk i\e\n\[- O_\ >fdgXep \og\Zkj kf Zfek`elXccp i\e\n `kj ]iXeZ_`j\ X^i\\d\ekj

Xe[ k_\i\]fi\ ZXeefk i\XjfeXYcp \jk`dXk\ Xep c`XY`c`k`\j XjjfZ`Xk\[ n`k_ jlZ_ X^i\\d\ekj- < i\dfk\ gfjj`Y`c`kp \o`jkj k_Xk ]iXeZ_`j\ X^i\\d\ekj Zflc[ Y\ k\id`eXk\[

le\og\Zk\[cp+ n_`Z_ Zflc[ i\jlck `e k_\ >fdgXep `eZlii`e^ j`^e`]`ZXek \og\ej\ `e Zfdgcp`e^ n`k_ i\jkfiXk`fe fi i\dfmXc gifm`j`fej- M\k`i\d\ek fYc`^Xk`fej i\cXk\[

kf k_\ >fdgXepxj c\Xj\ X^i\\d\ekj Xi\ [\ d`e`d`j- O_\ >fdgXep [f\j efk _Xm\ Xep j`^e`]`ZXek c`XY`c`k`\j i\cXk\[ kf Xjj\k i\k`i\d\ek fYc`^Xk`fej i\Zfi[\[ `e k_\

Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj-

8dbX]Tbb 9^\QX]PcX^] FdaRWPbT FaXRT 7[[^RPcX^]) O_\ Xggc`ZXk`fe f] k_\ XZhl`j`k`fe d\k_f[ le[\i <N> 7/4 , ,USINESS -OMBINATIONS 'v<N> 7/4w( i\hl`i\j k_\

>fdgXep kf XccfZXk\ k_\ gliZ_Xj\ gi`Z\ Xdfe^jk k_\ XZhl`j`k`fe [Xk\ ]X`i mXcl\j f] `[\ek`]`XYc\ Xjj\kj XZhl`i\[ Xe[ c`XY`c`k`\j Xjjld\[ `e X Ylj`e\jj ZfdY`eXk`fe-

O_\ >fdgXep [\k\id`e\j ]X`i mXcl\j lj`e^ k_\ `eZfd\ XggifXZ_+ dXib\k XggifXZ_ Xe[.fi Zfjk XggifXZ_ [\g\e[`e^ fe k_\ eXkli\ f] k_\ Xjj\k fi c`XY`c`kp Y\`e^

mXcl\[ Xe[ k_\ i\c`XY`c`kp f] XmX`cXYc\ `e]fidXk`fe- O_\ `eZfd\ XggifXZ_ \jk`dXk\j ]X`i mXcl\ Yp [`jZflek`e^ XjjfZ`Xk\[ c`]\k`d\ \og\Zk\[ ]lkli\ ZXj_ ]cfnj kf k_\`i

gi\j\ek mXcl\ Xe[ i\c`\j fe j`^e`]`ZXek Xjjldgk`fej i\^Xi[`e^ ]lkli\ i\m\el\j+ \og\ej\j+ nfib`e^ ZXg`kXc c\m\cj Xe[ [`jZflek iXk\j- O_\ dXib\k XggifXZ_ \jk`dXk\j

]X`i mXcl\ Yp XeXcpq`e^ i\Z\ek XZklXc dXib\k kiXejXZk`fej ]fi j`d`cXi Xjj\kj fi c`XY`c`k`\j- O_\ Zfjk XggifXZ_ \jk`dXk\j ]X`i mXcl\ YXj\[ fe k_\ \og\Zk\[ Zfjk kf

i\gcXZ\ fi i\gif[lZ\ k_\ Xjj\k fi c`XY`c`kp Xe[ i\c`\j fe Xjjldgk`fej i\^Xi[`e^ k_\ fZZlii\eZ\ Xe[ \ok\ek f] Xep g_pj`ZXc+ ]leZk`feXc Xe[.fi \Zfefd`Z fYjfc\jZ\eZ\-

HTRT]c[h 7S^_cTS 7RR^d]cX]V Fa^]^d]RT\T]cb) De Ele\ 1/07+ k_\ A`eXeZ`Xc <ZZflek`e^ NkXe[Xi[j =fXi[ 'k_\ vA<N=w( `jjl\[ <ZZflek`e^ NkXe[Xi[j Pg[Xk\

'v<NPw( If- 1/07,/6+ -OMPENSATION [ ;TOCK -OMPENSATION "<OPIC 607#* 3MPROVEMENTS TO 7ONEMPLOYEE ;HARE%,ASED 9AYMENT +CCOUNTING- <NP 1/07,/6

\ogXe[j k_\ jZfg\ f] <N> 607 kf `eZcl[\ j_Xi\,YXj\[ gXpd\ek kiXejXZk`fej ]fi XZhl`i`e^ ^ff[j Xe[ j\im`Z\j ]ifd efe,\dgcfp\\j- O_\ <NP nXj \]]\Zk`m\ EXelXip

0+ 1/08- O_\ X[fgk`fe f] k_`j ^l`[XeZ\ [`[ efk _Xm\ Xe `dgXZk fe k_\ >fdgXepxj Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj-

De <l^ljk 1/06+ k_\ A<N= `jjl\[ <NP If- 1/06,01+ .ERIVATIVES AND 2EDGING "<OPIC 704#* <ARGETED 3MPROVEMENTS TO +CCOUNTING FOR 2EDGING +CTIVITIES& <NP

1/06,01 `dgifm\j k_\ ]`eXeZ`Xc i\gfik`e^ f] _\[^`e^ i\cXk`fej_`gj kf Y\kk\i gfikiXp k_\ \Zfefd`Z i\jlckj f] Xe \ek`kpxj i`jb dXeX^\d\ek XZk`m`k`\j `e `kj ]`eXeZ`Xc

jkXk\d\ekj Xe[ Xcjf j`dgc`]`\j k_\ Xggc`ZXk`fe f] _\[^\ XZZflek`e^ le[\i B<<K- O_\ <NP nXj \]]\Zk`m\ EXelXip 0+ 1/08- O_\ X[fgk`fe f] k_`j ^l`[XeZ\ [`[ efk

_Xm\ X dXk\i`Xc `dgXZk fe k_\ >fdgXepxj Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj-

De A\YilXip 1/05+ k_\ A<N= `jjl\[ <NP If- 1/05,/1+ 5EASES "<OPIC 731#- <NP 1/05,/1 i\hl`i\j c\jj\\j kf i\Zfi[ jlYjkXek`Xccp Xcc f] k_\`i c\Xj\j fe k_\ YXcXeZ\

j_\\k Xj Xe MJP Xjj\k Xe[ X Zfii\jgfe[`e^ c\Xj\ c`XY`c`kp n`k_ k_\ \oZ\gk`fe f] j_fik,k\id c\Xj\j- O_\ >fdgXep `j i\hl`i\[ kf ZcXjj`]p \XZ_ j\gXiXk\ c\Xj\

Zfdgfe\ek Xj Xe fg\iXk`e^ fi X ]`eXeZ\ c\Xj\ Xk k_\ c\Xj\ Zfdd\eZ\d\ek [Xk\- De`k`Xc d\Xjli\d\ek f] k_\ MJP Xjj\k Xe[ c\Xj\ c`XY`c`kp `j k_\ jXd\ ]fi Yfk_

fg\iXk`e^ Xe[ ]`eXeZ\ c\Xj\j+ _fn\m\i+ \og\ej\ i\Zf^e`k`fe Xe[ Xdfik`qXk`fe f] k_\ MJP Xjj\k [`]]\ij- @og\ej\ ]fi fg\iXk`e^ c\Xj\j `j i\Zf^e`q\[ fe X jkiX`^_k,c`e\

YXj`j j`d`cXi kf gi\m`flj fg\iXk`e^ c\Xj\j n_`c\ ]`eXeZ\ c\Xj\j i\]c\Zk X ]ifek,cfX[\[ \og\ej\ gXkk\ie j`d`cXi kf gi\m`flj ZXg`kXc c\Xj\j- O_\ >fdgXep X[fgk\[ k_\

lg[Xk\[ ^l`[XeZ\ fe EXelXip 0+ 1/08-

R`k_ i\jg\Zk kf k_\ X[fgk`fe f] <NP 1/05,/1+ k_\ >fdgXep \c\Zk\[ k_\ v>fdgXiXk`m\j Pe[\i 73/ Jgk`few XggifXZ_ kf kiXej`k`fe- Pe[\i k_`j d\k_f[+ ]`eXeZ`Xc

`e]fidXk`fe i\cXk\[ kf g\i`f[j gi`fi kf X[fgk`fe `j gi\j\ek\[ Xj fi`^`eXccp i\gfik\[ le[\i <N> 73/ , 5EASES- Pgfe X[fgk`fe fe EXelXip 0+ 1/08+ k_\ >fdgXep

i\Zfi[\[ MJP Xjj\kj f] #03-8 d`cc`fe Xe[ c\Xj\ c`XY`c`k`\j f] #02-2 d`cc`fe- O_\ X[fgk`fe f] k_`j ^l`[XeZ\ [`[ efk _Xm\ X j`^e`]`ZXek `dgXZk fe >fdgXepxj

Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj-
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<NP 1/05,/1 gifm`[\j j\m\iXc fgk`feXc giXZk`ZXc \og\[`\ekj `e kiXej`k`fe- O_\ >fdgXep \c\Zk\[ k_\ c\jj\\ Xe[ c\jjfi kiXej`k`fe gXZbX^\ f] k_i\\ giXZk`ZXc

\og\[`\ekj g\id`kk\[ n`k_`e k_\ jkXe[Xi[+ n_`Z_ \c`d`eXk\j k_\ i\hl`i\d\ekj kf i\Xjj\jj gi`fi ZfeZclj`fej XYflk c\Xj\ `[\ek`]`ZXk`fe+ c\Xj\ ZcXjj`]`ZXk`fe Xe[ `e`k`Xc

[`i\Zk Zfjkj-

O_\ >fdgXep Xcjf dX[\ Z\ikX`e c\jj\\ XZZflek`e^ gfc`Zp \c\Zk`fej+ `eZcl[`e^ X j_fik,k\id c\Xj\ \oZ\gk`fe gfc`Zp+ g\id`kk`e^ k_\ \oZclj`fe f] j_fik,k\id c\Xj\j

'[\]`e\[ Xj c\Xj\j n`k_ k\idj f] 01 dfek_j fi c\jj( ]ifd k_\ i\Zf^e`k`fe i\hl`i\d\ekj f] <N> 731+ Xe[ Xe XZZflek`e^ gfc`Zp kf XZZflek ]fi c\Xj\ Xe[ efe,c\Xj\

Zfdgfe\ekj Xj X j`e^c\ Zfdgfe\ek ]fi Xcc ZcXjj\j f] Xjj\kj+ g\id`kk`e^ Zfddfe Xi\X dX`ek\eXeZ\+ i\Xc \jkXk\ kXo\j+ ]`Y\i e\knfib gfn\i Z_Xi^\j Xe[ iflk`e\

dX`ek\eXeZ\ ]\\j kf Y\ ZfdY`e\[ n`k_ k_\ XjjfZ`Xk\[ c\Xj\ Zfdgfe\ek- O_\ gfik]fc`f XggifXZ_+ n_`Z_ Xccfnj X c\jj\\ kf XZZflek ]fi `kj c\Xj\j Xk X gfik]fc`f c\m\c+

nXj \c\Zk\[ ]fi Z\ikX`e \hl`gd\ek Xe[ ]`Y\i c\Xj\j `e n_`Z_ k_\ [`]]\i\eZ\ `e XZZflek`e^ ]fi \XZ_ Xjj\k j\gXiXk\cp nflc[ efk _Xm\ Y\\e dXk\i`Xccp [`]]\i\ek ]ifd

XZZflek`e^ ]fi k_\ Xjj\kj Xj X ZfdY`e\[ le`k- <j X c\jj\\+ k_\ >fdgXep Xcjf \c\Zk\[ k_\ giXZk`ZXc \og\[`\ek efk kf i\\mXclXk\ n_\k_\i Xep \og`i\[ fi \o`jk`e^ cXe[

\Xj\d\ekj Xi\+ fi ZfekX`e+ c\Xj\j-

O_\ >fdgXep gifm`[\j i\j`[\ek`Xc Xe[ Ylj`e\jj Zljkfd\ij n`k_ Z\ikX`e _Xi[nXi\ kf [\c`m\i [XkX+ m`[\f Xe[ mf`Z\ j\im`Z\j- <j X c\jjfi+ k_\ >fdgXep \c\Zk\[ k_\

giXZk`ZXc \og\[`\ek efk kf j\gXiXk\ c\Xj\ Zfdgfe\ekj ]ifd k_\ XjjfZ`Xk\[ efe,c\Xj\ Zfdgfe\ek ]fi Xcc ZcXjj\j f] Xjj\kj- O_\ >fdgXep ZfeZcl[\[ k_\ efe,c\Xj\

Zfdgfe\ekj nflc[ fk_\in`j\ Y\ XZZflek\[ ]fi le[\i k_\ e\n i\m\el\ i\Zf^e`k`fe jkXe[Xi[ Xe[ Yfk_ k_\ k`d`e^ Xe[ gXkk\ie f] kiXej]\i Xi\ k_\ jXd\ ]fi k_\ efe,

c\Xj\ Zfdgfe\ekj Xe[ XjjfZ`Xk\[ c\Xj\ Zfdgfe\ek YXj\[ fe k_\ `ek\ii\cXk\[ eXkli\ f] k_\ j\im`Z\j gifm`[\[ Xe[ k_\ le[\icp`e^ c\Xj\[ _Xi[nXi\ Xe[+ `] XZZflek\[

]fi j\gXiXk\cp+ k_\ c\Xj\ Zfdgfe\ek nflc[ Y\ ZcXjj`]`\[ Xj Xe fg\iXk`e^ c\Xj\-

M\]\i kf efk\ 7 ]fi X[[`k`feXc [\kX`cj-

HTRT]c[h ?bbdTS 8dc D^c OTc 7S^_cTS 7RR^d]cX]V Fa^]^d]RT\T]cb) De ?\Z\dY\i 1/08+ k_\ A<N= `jjl\[ <NP If- 1/08,01+ 3NCOME <AXES "<OPIC 63/#*

;IMPLIFYING THE +CCOUNTING FOR 3NCOME <AXES- <NP 1/08,01 i\dfm\j Z\ikX`e \oZ\gk`fej i\cXk\[ kf `ekiXg\i`f[ kXo XccfZXk`fej+ ]fi\`^e jlYj`[`Xi`\j Xe[ `ek\i`d

i\gfik`e^ k_Xk Xi\ gi\j\ek n`k_`e \o`jk`e^ B<<K- O_\ <NP Xcjf gifm`[\j lg[Xk\[ ^l`[XeZ\ i\^Xi[`e^ k_\ kXo ki\Xkd\ek f] Z\ikX`e ]iXeZ_`j\ kXo\j+ ^ff[n`cc Xe[

efekXoXYc\ \ek`k`\j+ Xdfe^ fk_\i `k\dj- De X[[`k`fe+ <NP 1/08,01 ZcXi`]`\j k_Xk k_\ \]]\Zk f] X Z_Xe^\ `e kXo cXnj fi iXk\j j_flc[ Y\ i\]c\Zk\[ `e k_\ XeelXc \]]\Zk`m\

kXo iXk\ ZfdglkXk`fe [li`e^ k_\ `ek\i`d g\i`f[ k_Xk `eZcl[\j k_\ \eXZkd\ek [Xk\- O_\ <NP `j \]]\Zk`m\ ]fi XeelXc Xe[ `ek\i`d g\i`f[j Y\^`ee`e^ X]k\i ?\Z\dY\i 04+

1/1/+ n`k_ \Xicp X[fgk`fe g\id`kk\[- >\ikX`e gifm`j`fej dljk Y\ X[fgk\[ fe gi\jZi`Y\[ i\kifjg\Zk`m\+ df[`]`\[ i\kifjg\Zk`m\ Xe[ gifjg\Zk`m\ YXj\j+ n_`c\ fk_\i

gifm`j`fej dXp Y\ X[fgk\[ fe \`k_\i X i\kifjg\Zk`m\ fi df[`]`\[ i\kifjg\Zk`m\ YXj`j- O_\ >fdgXep `j Zlii\ekcp \mXclXk`e^ `kj k`d`e^ Xe[ d\k_f[+ n_\i\ Xggc`ZXYc\+

f] X[fgk`fe Xj n\cc Xj k_\ \og\Zk\[ `dgXZk fe `kj Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj-

De <l^ljk 1/07+ k_\ A<N= `jjl\[ <NP If- 1/07,04+ 3NTANGIBLES [ 1OODWILL AND 8THER [ 3NTERNAL%=SE ;OFTWARE ";UBTOPIC 24/%3/#* -USTOMER_S +CCOUNTING FOR

3MPLEMENTATION -OSTS 3NCURRED IN A -LOUD -OMPUTING +RRANGEMENT <HAT 3S A ;ERVICE -ONTRACT- <NP 1/07,04 Xc`^ej k_\ i\hl`i\d\ekj ]fi ZXg`kXc`q`e^

`dgc\d\ekXk`fe+ j\klg Xe[ fk_\i lg]ifek Zfjkj `eZlii\[ `e X _fjk`e^ XiiXe^\d\ek k_Xk `j X j\im`Z\ ZfekiXZk n`k_ k_\ i\hl`i\d\ekj ]fi ZXg`kXc`q`e^ jlZ_ Zfjkj `eZlii\[

kf [\m\cfg fi fYkX`e `ek\ieXc,lj\ jf]knXi\- O_\ <NP jg\Z`]`\j n_`Z_ Zfjkj Xi\ kf Y\ \og\ej\[ Xe[ n_`Z_ Xi\ kf Y\ ZXg`kXc`q\[+ k_\ g\i`f[ fm\i n_`Z_ ZXg`kXc`q\[

Zfjkj Xi\ kf Y\ Xdfik`q\[+ k_\ gifZ\jj ]fi `[\ek`]p`e^ Xe[ i\Zf^e`q`e^ `dgX`id\ek Xe[ k_\ gifg\i gi\j\ekXk`fe f] jlZ_ Zfjkj n`k_`e k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc

jkXk\d\ekj- O_\ >fdgXep X[fgk\[ k_\ lg[Xk\[ ^l`[XeZ\ fe EXelXip 0+ 1/1/ fe X gifjg\Zk`m\ YXj`j- O_\ X[fgk`fe f] k_`j <NP n`cc i\jlck `e k_\ ZXg`kXc`qXk`fe Xe[

jlYj\hl\ek Xdfik`qXk`fe f] Z\ikX`e Zfjkj k_Xk nflc[ _Xm\ Y\\e \og\ej\[ Xj `eZlii\[ le[\i gi\m`flj ^l`[XeZ\- <dfik`qXk`fe f] jlZ_ Zfjkj n`cc Y\ `eZcl[\[ `e

fg\iXk`e^ fi j\cc`e^+ ^\e\iXc Xe[ X[d`e`jkiXk`m\ \og\ej\j+ iXk_\i k_Xe [\gi\Z`Xk`fe Xe[ Xdfik`qXk`fe \og\ej\+ n`k_`e k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj-

De Ele\ 1/05+ k_\ A<N= `jjl\[ <NP If- 1/05,02+ 0INANCIAL 3NSTRUMENTS [ -REDIT 5OSSES "<OPIC 215#* 6EASUREMENT OF -REDIT 5OSSES ON 0INANCIAL 3NSTRUMENTS-

<NP 1/05,02 i\hl`i\j ZfdgXe`\j kf i\Zf^e`q\ Xe XccfnXeZ\ ]fi \og\Zk\[ c`]\k`d\ Zi\[`k cfjj\j k_ifl^_ \Xie`e^j ZfeZlii\ek n`k_ k_\ i\Zf^e`k`fe f] X ]`eXeZ`Xc Xjj\k

d\Xjli\[ Xk Xdfik`q\[ Zfjk- O_\ \jk`dXk\ f] \og\Zk\[ Zi\[`k cfjj\j `j i\hl`i\[ kf Y\ X[aljk\[ \XZ_ i\gfik`e^ g\i`f[ fm\i k_\ c`]\ f] k_\ ]`eXeZ`Xc Xjj\k- O_\ <NP nXj

\]]\Zk`m\ EXelXip 0+ 1/1/- O_\ X[fgk`fe f] k_`j ^l`[XeZ\ n`cc efk _Xm\ X dXk\i`Xc `dgXZk fe k_\ >fdgXepxj Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj-

.) 79GK?I?J?EDI

O_\ >fdgXep XZZflek\[ ]fi Z\ikX`e XZhl`j`k`fej Xj Ylj`e\jj ZfdY`eXk`fej glijlXek kf <N> 7/4- De XZZfi[XeZ\ n`k_ <N> 7/4+ k_\ >fdgXep lj\j `kj Y\jk \jk`dXk\j

Xe[ Xjjldgk`fej kf Xjj`^e ]X`i mXcl\ kf k_\ kXe^`Yc\ Xe[ `[\ek`]`XYc\ `ekXe^`Yc\ Xjj\kj XZhl`i\[ Xe[ c`XY`c`k`\j Xjjld\[ Xk k_\ XZhl`j`k`fe [Xk\ YXj\[ fe k_\

`e]fidXk`fe k_Xk nXj XmX`cXYc\ Xj f] k_\ XZhl`j`k`fe [Xk\- O_\ >fdgXep Y\c`\m\j k_Xk k_\ `e]fidXk`fe XmX`cXYc\ gifm`[\j X i\XjfeXYc\ YXj`j ]fi \jk`dXk`e^ k_\ ]X`i

mXcl\j f] Xjj\kj XZhl`i\[ Xe[ c`XY`c`k`\j Xjjld\[ ]fi \XZ_ XZhl`j`k`fe+ _fn\m\i+ gi\c`d`eXip d\Xjli\d\ekj f] ]X`i mXcl\ ]fi \XZ_ XZhl`j`k`fe Xi\ jlYa\Zk kf Z_Xe^\

[li`e^ k_\ d\Xjli\d\ek g\i`f[+ Xe[ jlZ_ Z_Xe^\j Zflc[ Y\ dXk\i`Xc- O_\ >fdgXep \og\Zkj kf ]`eXc`q\ k_\ mXclXk`fe X]k\i \XZ_ XZhl`j`k`fe Xj jffe Xj giXZk`ZXYc\

Ylk ef cXk\i k_Xe fe\ p\Xi X]k\i k_\ XZhl`j`k`fe [Xk\-
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Bff[n`cc `j ZXcZlcXk\[ Xj k_\ \oZ\jj f] k_\ Zfej`[\iXk`fe kiXej]\ii\[ fm\i k_\ ]X`i mXcl\ f] k_\ `[\ek`]`XYc\ e\k Xjj\kj XZhl`i\[ `e X Ylj`e\jj ZfdY`eXk`fe Xe[

i\gi\j\ekj k_\ ]lkli\ \Zfefd`Z Y\e\]`kj \og\Zk\[ kf Xi`j\ ]ifd Xek`Z`gXk\[ jpe\i^`\j Xe[ `ekXe^`Yc\ Xjj\kj XZhl`i\[ k_Xk [f efk hlXc`]p ]fi j\gXiXk\ i\Zf^e`k`fe+

`eZcl[`e^ Xe Xjj\dYc\[ nfib]fiZ\+ efeZfekiXZklXc i\cXk`fej_`gj Xe[ fk_\i X^i\\d\ekj- <j Xe `e[\]`e`k\,c`m\[ Xjj\k+ ^ff[n`cc `j efk Xdfik`q\[ Ylk iXk_\i `j jlYa\Zk

kf `dgX`id\ek k\jk`e^ fe Xk c\Xjk Xe XeelXc YXj`j-

<Zhl`j`k`fe Zfjkj Xi\ efk `eZcl[\[ Xj Zfdgfe\ekj f] Zfej`[\iXk`fe kiXej]\ii\[ Xe[ `ejk\X[ Xi\ XZZflek\[ ]fi Xj \og\ej\j `e k_\ g\i`f[ `e n_`Z_ k_\ Zfjkj Xi\

`eZlii\[- O_\ >fdgXep `eZlii\[ #8-5 d`cc`fe+ #0-7 d`cc`fe Xe[ #4-8 d`cc`fe f] XZhl`j`k`fe,i\cXk\[ Zfjkj `e 1/08+ 1/07 Xe[ 1/06+ i\jg\Zk`m\cp- O_\j\ Zfjkj Xi\

`eZcl[\[ `e j\cc`e^+ ^\e\iXc Xe[ X[d`e`jkiXk`m\ \og\ej\j n`k_`e k_\ >fdgXepxj Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej Xe[ Zfdgi\_\ej`m\ `eZfd\-

O_\ ]fccfn`e^ XZhl`j`k`fej fZZlii\[ [li`e^ k_\ g\i`f[j gi\j\ek\[9

DTfMPeT) Je HXp 0+ 1/06+ k_\ >fdgXep XZhl`i\[ Xcc k_\ flkjkXe[`e^ \hl`kp `ek\i\jkj `e I\nRXm\ ]fi #63/-1 d`cc`fe `e ZXj_ fe X [\Yk,]i\\ YXj`j- M\]\i kf efk\ 8

]fi [\kX`cj i\^Xi[`e^ k_\ ]`eXeZ`e^ f] k_\ kiXejXZk`fe- I\nRXm\ gifm`[\j [XkX+ m`[\f Xe[ mf`Z\ j\im`Z\j kf i\j`[\ek`Xc Xe[ Ylj`e\jj Zljkfd\ij k_ifl^_flk efe,liYXe

Xi\Xj f] <ibXejXj+ Dcc`ef`j+ De[`XeX+ Gfl`j`XeX+ H`jj`jj`gg`+ H`jjfli` Xe[ O\oXj- >XYc\ Je\ Xe[ I\nRXm\ j_Xi\[ j`d`cXi jkiXk\^`\j+ Zljkfd\i [\df^iXg_`Zj+ Xe[

gif[lZkj- O_\ XZhl`j`k`fe f] I\nRXm\ f]]\i\[ k_\ >fdgXep fggfikle`k`\j ]fi i\m\el\ ^ifnk_ Xe[ X[aljk\[ \Xie`e^j Y\]fi\ `ek\i\jk+ kXo\j+ [\gi\Z`Xk`fe Xe[

Xdfik`qXk`fe 'v<[aljk\[ @=DO?<w( dXi^`e \ogXej`fe Xj n\cc Xj k_\ gfk\ek`Xc kf i\Xc`q\ Zfjk jpe\i^`\j-

O_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ XccfZXk`fe f] k_\ I\nRXm\ gliZ_Xj\ gi`Z\ Zfej`[\iXk`fe Xj f] k_\ XZhl`j`k`fe [Xk\+ i\]c\Zk`e^ Xcc d\Xjli\d\ek g\i`f[

X[aljkd\ekj i\Zfi[\[ '`e k_fljXe[j(9

FdaRWPbT FaXRT

7[[^RPcX^]

7bbTcb 7R`dXaTS

>Xj_ Xe[ ZXj_ \hl`mXc\ekj # 01+11/

<ZZflekj i\Z\`mXYc\ 04+/16

Ki\gX`[ Xe[ fk_\i Zlii\ek Xjj\kj 1+175

Kifg\ikp+ gcXek Xe[ \hl`gd\ek 081+123

DekXe^`Yc\ Xjj\kj 365+2//

Jk_\i efeZlii\ek Xjj\kj 0+073

OfkXc <jj\kj <Zhl`i\[ 588+140

BXPQX[XcXTb 7bbd\TS

<ZZflekj gXpXYc\ Xe[ XZZil\[ c`XY`c`k`\j 14+014

?\]\ii\[ i\m\el\ 03+405

?\]\ii\[ `eZfd\ kXo\j 5+533

OfkXc G`XY`c`k`\j <jjld\[ 35+174

DTc PbbTcb PR`dXaTS 10-'411

KliZ_Xj\ gi`Z\ Zfej`[\iXk`fe 63/+055

=^^SfX[[ aTR^V]XiTS " 32'-++

<Zhl`i\[ `[\ek`]`XYc\ `ekXe^`Yc\ Xjj\kj XjjfZ`Xk\[ n`k_ k_\ I\nRXm\ XZhl`j`k`fe Zfej`jk f] k_\ ]fccfn`e^ '[fccXij `e k_fljXe[j(9

<PXa LP[dT KbTUd[ BXUT %X] hTPab&

>ljkfd\i i\cXk`fej_`gj # 05/+/// 03

OiX[\dXib Xe[ kiX[\ eXd\ # 0+2// 2

AiXeZ_`j\ X^i\\d\ekj # 204+/// De[\]`e`k\

>ljkfd\i i\cXk`fej_`gj Xe[ ]iXeZ_`j\ X^i\\d\ekj n\i\ mXcl\[ lj`e^ k_\ HK@@H f] k_\ `eZfd\ XggifXZ_- N`^e`]`ZXek Xjjldgk`fej lj\[ `e k_\ mXclXk`fej `eZcl[\

gifa\Zk\[ i\m\el\ ^ifnk_ iXk\j+ ]lkli\ @=DO?< dXi^`ej+ ]lkli\ ZXg`kXc \og\e[`kli\j Xe[ Xe Xggifgi`Xk\ [`jZflek iXk\- If i\j`[lXc mXcl\ nXj Xjj`^e\[ kf k_\

XZhl`i\[ Zljkfd\i i\cXk`fej_`gj fi kiX[\dXib Xe[ kiX[\ eXd\-
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O_\ d\Xjli\d\ek g\i`f[ ]fi k_\ I\nRXm\ XZhl`j`k`fe \e[\[ fe <gi`c 2/+ 1/07-

O_\ I\nRXm\ XZhl`j`k`fe i\jlck\[ `e k_\ i\Zf^e`k`fe f] #76-1 d`cc`fe f] ^ff[n`cc+ n_`Z_ `j [\[lZk`Yc\ ]fi kXo gligfj\j-

9[TPafPeT) Je EXelXip 7+ 1/08+ k_\ >fdgXep XZhl`i\[ >c\XinXm\+ X ]XZ`c`k`\j,YXj\[ j\im`Z\ gifm`[\i k_Xk fnej Xe[ fg\iXk\j X _`^_,ZXgXZ`kp ]`Y\i e\knfib

f]]\i`e^ [\ej\ i\^`feXc Zfm\iX^\ `e Nflk_\ie Dcc`ef`j- O_\ >fdgXep ]le[\[ k_\ gliZ_Xj\ gi`Z\ f] #247-7 d`cc`fe n`k_ ZXj_ fe _Xe[ Xe[ O\id GfXe =,1 Yfiifn`e^j

Xj [\]`e\[ Xe[ [\jZi`Y\[ `e efk\ 8- O_\ >c\XinXm\ XZhl`j`k`fe gifm`[\j k_\ >fdgXep n`k_ X gi\d`\i ]`Y\i e\knfib n`k_`e `kj \o`jk`e^ ]ffkgi`ek+ ]lik_\i \eXYc\j k_\

>fdgXep kf jlggcp `kj Zljkfd\ij n`k_ \e_XeZ\[ Ylj`e\jj j\im`Z\j jfclk`fej Xe[ gifm`[\j X gcXk]fid kf Xccfn k_\ >fdgXep kf i\gc`ZXk\ >c\XinXm\xj jkiXk\^p `e

j\m\iXc f] `kj fk_\i dXib\kj-

O_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ XccfZXk`fe f] k_\ >c\XinXm\ gliZ_Xj\ gi`Z\ Zfej`[\iXk`fe Xj f] k_\ XZhl`j`k`fe [Xk\ '`e k_fljXe[j(9

EaXVX]P[ ;bcX\PcT

CTPbdaT\T]c

FTaX^S

7SYdbc\T]c

FaT[X\X]Pah

FdaRWPbT FaXRT

7[[^RPcX^]

7bbTcb 7R`dXaTS

>Xj_ Xe[ ZXj_ \hl`mXc\ekj # 0+802 # , # 0+802

<ZZflekj i\Z\`mXYc\ 0+183 , 0+183

Ki\gX`[ Xe[ fk_\i Zlii\ek Xjj\kj 200 , 200

Kifg\ikp+ gcXek Xe[ \hl`gd\ek 01/+361 , 01/+361

DekXe^`Yc\ Xjj\kj 78+6// , 78+6//

Jk_\i efeZlii\ek Xjj\kj 2+422 , 2+422

OfkXc <jj\kj <Zhl`i\[ 106+112 , 106+112

BXPQX[XcXTb 7bbd\TS

<ZZflekj gXpXYc\ Xe[ XZZil\[ c`XY`c`k`\j 1+017 , 1+017

?\]\ii\[ i\m\el\+ j_fik,k\id gfik`fe 3+211 , 3+211

?\]\ii\[ `eZfd\ kXo\j 2/+0/3 1+556 21+660

Jk_\i efeZlii\ek c`XY`c`k`\j 4+/46 , 4+/46

OfkXc G`XY`c`k`\j <jjld\[ 30+500 1+556 33+167

DTc PbbTcb PR`dXaTS ,20'1,- %-'112& ,2-'4/0

KliZ_Xj\ gi`Z\ Zfej`[\iXk`fe 247+72/ , 247+72/

=^^SfX[[ aTR^V]XiTS " ,3.'-,3 " -'112 " ,30'330

<Zhl`i\[ `[\ek`]`XYc\ `ekXe^`Yc\ Xjj\kj XjjfZ`Xk\[ n`k_ k_\ >c\XinXm\ XZhl`j`k`fe Zfej`jk f] k_\ ]fccfn`e^ '[fccXij `e k_fljXe[j(9

<PXa LP[dT KbTUd[ BXUT %X] hTPab&

>ljkfd\i i\cXk`fej_`gj # 72+/// 06

OiX[\ eXd\ # 5+6// De[\]`e`k\

>ljkfd\i i\cXk`fej_`gj n\i\ mXcl\[ lj`e^ k_\ HK@@H f] k_\ `eZfd\ XggifXZ_- N`^e`]`ZXek Xjjldgk`fej lj\[ `e k_\ mXclXk`fej `eZcl[\ gifa\Zk\[ i\m\el\ ^ifnk_

iXk\j+ ]lkli\ @=DO?< dXi^`ej+ ]lkli\ ZXg`kXc \og\e[`kli\j Xe[ Xe Xggifgi`Xk\ [`jZflek iXk\- If i\j`[lXc mXcl\ nXj Xjj`^e\[ kf k_\ XZhl`i\[ Zljkfd\i i\cXk`fej_`gj-

?li`e^ 1/08+ k_\ >fdgXep i\Zfi[\[ X d\Xjli\d\ek g\i`f[ X[aljkd\ek `eZi\Xj`e^ Yfk_ [\]\ii\[ `eZfd\ kXo\j Xe[ ^ff[n`cc Yp #1-6 d`cc`fe Xj X i\jlck f] k_\

>fdgXepxj \c\Zk`fe ]fi >c\XinXm\ kf Y\ ki\Xk\[ Xj X [`ji\^Xi[\[ \ek`kp ]fi P-N- A\[\iXc `eZfd\ kXo gligfj\j-

O_\ >c\XinXm\ XZhl`j`k`fe i\jlck\[ `e k_\ i\Zf^e`k`fe f] #074-8 d`cc`fe f] ^ff[n`cc+ n_`Z_ `j efk [\[lZk`Yc\ ]fi kXo gligfj\j-
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Afi k_\ g\i`f[ ]ifd EXelXip 7+ 1/08 kf ?\Z\dY\i 20+ 1/08+ k_\ >fdgXep i\Zf^e`q\[ i\m\el\j f] #16-3 d`cc`fe Xe[ e\k `eZfd\ f] #4-0 d`cc`fe ]ifd >c\XinXm\

fg\iXk`fej+ n_`Z_ `eZcl[\[ XZhl`i\[ `ekXe^`Yc\ Xjj\kj Xdfik`qXk`fe \og\ej\ f] #3-8 d`cc`fe-

<XST[Xch) Je JZkfY\i 0+ 1/08+ k_\ >fdgXep XZhl`i\[ A`[\c`kp+ X gifm`[\i f] [XkX+ m`[\f Xe[ mf`Z\ j\im`Z\j kf i\j`[\ek`Xc Xe[ Ylj`e\jj Zljkfd\ij k_ifl^_flk

<ibXejXj+ Dcc`ef`j+ Gfl`j`XeX+ H`jjfli`+ JbcX_fdX Xe[ O\oXj- O_\ >fdgXep ]le[\[ k_\ gliZ_Xj\ gi`Z\ f] #420-3 d`cc`fe n`k_ ZXj_ fe _Xe[ Xe[ k_\ ?\cXp\[ ?iXn

O\id GfXe <,1 Xj [\]`e\[ Xe[ [\jZi`Y\[ `e efk\ 8- >XYc\ Je\ Xe[ A`[\c`kp j_Xi\ j`d`cXi jkiXk\^`\j+ Zljkfd\i [\df^iXg_`Zj Xe[ gif[lZkj- O_\ A`[\c`kp XZhl`j`k`fe

gifm`[\j k_\ >fdgXep fggfikle`k`\j ]fi i\m\el\ ^ifnk_ Xe[ <[aljk\[ @=DO?< dXi^`e \ogXej`fe Xj n\cc Xj k_\ gfk\ek`Xc kf i\Xc`q\ Zfjk jpe\i^`\j-

O_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ XccfZXk`fe f] k_\ A`[\c`kp gliZ_Xj\ gi`Z\ Zfej`[\iXk`fe Xj f] k_\ XZhl`j`k`fe [Xk\ '`e k_fljXe[j(9

EaXVX]P[ ;bcX\PcT

CTPbdaT\T]c

FTaX^S

7SYdbc\T]cb

FaT[X\X]Pah

FdaRWPbT FaXRT

7[[^RPcX^]

7bbTcb 7R`dXaTS

>Xj_ Xe[ ZXj_ \hl`mXc\ekj # 3+758 # , # 3+758

<ZZflekj i\Z\`mXYc\ 2+580 , 2+580

Ki\gX`[ Xe[ fk_\i Zlii\ek Xjj\kj 0+645 , 0+645

Kifg\ikp+ gcXek Xe[ \hl`gd\ek 062+7/5 87 062+8/3

DekXe^`Yc\ Xjj\kj 177+/// , 177+///

Jk_\i efeZlii\ek Xjj\kj 370 0+303 0+784

OfkXc <jj\kj <Zhl`i\[ 361+5/2 0+401 363+004

BXPQX[XcXTb 7bbd\TS

<ZZflekj gXpXYc\ Xe[ XZZil\[ c`XY`c`k`\j 7+315 258 7+684

?\]\ii\[ i\m\el\+ j_fik,k\id gfik`fe 0+353 221 0+685

Jk_\i efeZlii\ek c`XY`c`k`\j 1+56/ 0+/34 2+604

OfkXc G`XY`c`k`\j <jjld\[ 01+45/ 0+635 03+2/5

DTc PbbTcb PR`dXaTS /1+'+/. %-./& /04'3+4

KliZ_Xj\ gi`Z\ Zfej`[\iXk`fe 418+238 1+/32 420+281

=^^SfX[[ aTR^V]XiTS " 14'.+1 " -'-22 " 2,'03.

<Zhl`i\[ `[\ek`]`XYc\ `ekXe^`Yc\ Xjj\kj XjjfZ`Xk\[ n`k_ k_\ A`[\c`kp XZhl`j`k`fe Zfej`jk f] k_\ ]fccfn`e^ '[fccXij `e k_fljXe[j(9

<PXa LP[dT KbTUd[ BXUT %X] hTPab&

>ljkfd\i i\cXk`fej_`gj # 008+/// 03

OiX[\dXib Xe[ kiX[\ eXd\ # 2+/// 2

AiXeZ_`j\ X^i\\d\ekj # 055+/// De[\]`e`k\

>ljkfd\i i\cXk`fej_`gj Xe[ ]iXeZ_`j\ X^i\\d\ekj n\i\ mXcl\[ lj`e^ k_\ HK@@H f] k_\ `eZfd\ XggifXZ_- N`^e`]`ZXek Xjjldgk`fej lj\[ `e k_\ mXclXk`fej `eZcl[\

gifa\Zk\[ i\m\el\ ^ifnk_ iXk\j+ ]lkli\ @=DO?< dXi^`ej+ ]lkli\ ZXg`kXc \og\e[`kli\j Xe[ Xe Xggifgi`Xk\ [`jZflek iXk\- If i\j`[lXc mXcl\ nXj Xjj`^e\[ kf k_\

XZhl`i\[ Zljkfd\i i\cXk`fej_`gj fi kiX[\dXib Xe[ kiX[\ eXd\- O_\ kfkXc n\`^_k\[ Xm\iX^\ Xdfik`qXk`fe g\i`f[ ]fi k_\ XZhl`i\[ ]`e`k\,c`m\[ `ekXe^`Yc\ Xjj\kj `j 02-6

p\Xij-

NlYj\hl\ek kf k_\ fi`^`eXc \jk`dXk\j+ k_\ >fdgXep i\Zfi[\[ Z\ikX`e d\Xjli\d\ek g\i`f[ X[aljkd\ekj i\cXk\[ kf k_\ `dgXZk f] k_\ X[fgk`fe <N> 731 Xj n\cc Xj X

kil\,lg f] nfib`e^ ZXg`kXc gfjk,Zcfj`e^- O_\j\ X[aljkd\ekj `eZi\Xj\[ ^ff[n`cc Yp #1-2 d`cc`fe Xe[ n\i\ YXj\[ fe `e]fidXk`fe XmX`cXYc\ Xj f] k_\ XZhl`j`k`fe [Xk\

Xe[ fYkX`e\[ [li`e^ k_\ d\Xjli\d\ek g\i`f[ Xe[ _Xm\ Y\\e gifg\icp i\]c\Zk\[ `e k_\ >fdgXepxj Zfejfc`[Xk\[ YXcXeZ\ j_\\k Xj f] ?\Z\dY\i 20+ 1/08-

O_\ A`[\c`kp XZhl`j`k`fe i\jlck\[ `e k_\ i\Zf^e`k`fe f] #60-5 d`cc`fe f] ^ff[n`cc+ n_`Z_ `j [\[lZk`Yc\ ]fi kXo gligfj\j-

Afi k_\ k_i\\ dfek_j \e[\[ ?\Z\dY\i 20+ 1/08+ k_\ >fdgXep i\Zf^e`q\[ i\m\el\j f] #21-/ d`cc`fe Xe[ e\k `eZfd\ f] #3-6 d`cc`fe ]ifd A`[\c`kp fg\iXk`fej+

n_`Z_ `eZcl[\[ XZhl`i\[ `ekXe^`Yc\ Xjj\kj Xdfik`qXk`fe \og\ej\ f] #1-3 d`cc`fe-
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O_\ ]fccfn`e^ leXl[`k\[ gif ]fidX ZfdY`e\[ i\jlckj f] fg\iXk`fej `e]fidXk`fe ]fi k_\ p\Xij \e[\[ ?\Z\dY\i 20+ 1/08 Xe[ 1/07 _Xj Y\\e gi\gXi\[ Xj `] k_\

A`[\c`kp XZhl`j`k`fe _X[ fZZlii\[ fe EXelXip 0+ 1/07 Xe[ `eZcl[\j X[aljkd\ekj ]fi [\gi\Z`Xk`fe \og\ej\ f] #'3-/( d`cc`fe Xe[ #'3-4( d`cc`fe+ Xdfik`qXk`fe \og\ej\

f] #5-8 d`cc`fe Xe[ #8-1 d`cc`fe+ `ek\i\jk \og\ej\ f] #0/-8 d`cc`fe Xe[ #04-1 d`cc`fe+ XZhl`j`k`fe i\cXk\[ Zfjkj f] #'4-4( d`cc`fe Xe[ q\if Xe[ k_\ i\cXk\[ X^^i\^Xk\

`dgXZk fe k_\ `eZfd\ kXo gifm`j`fe f] #'1-0( d`cc`fe Xe[ #'4-/( d`cc`fe ]fi 1/08 Xe[ 1/07+ i\jg\Zk`m\cp '`e k_fljXe[j+ \oZ\gk g\i j_Xi\ [XkX(9

'PeXl[`k\[(

OTPa ;]STS :TRT\QTa .,'

-+,4 -+,3

M\m\el\j # 0+150+/16 # 0+075+/33

I\k `eZfd\ # 078+/1/ # 048+237

I\k `eZfd\ g\i Zfddfe j_Xi\9

=Xj`Z # 22-17 # 17-/2

?`clk\[ # 21-83 # 16-72

O_\ leXl[`k\[ gif ]fidX ZfdY`e\[ i\jlckj f] fg\iXk`fej `e]fidXk`fe `j gifm`[\[ ]fi `e]fidXk`feXc gligfj\j fecp Xe[ `j efk e\Z\jjXi`cp `ek\e[\[ kf i\gi\j\ek k_\

i\jlckj k_Xk nflc[ _Xm\ Y\\e XZ_`\m\[ _X[ k_\ A`[\c`kp XZhl`j`k`fe Y\\e ZfejlddXk\[ fe EXelXip 0+ 1/07 fi `e[`ZXk`m\ f] k_\ i\jlckj k_Xk dXp Y\ XZ_`\m\[ `e k_\

]lkli\-

/) H;L;DK;I

O_\ >fdgXepxj i\m\el\j Yp gif[lZk c`e\ n\i\ Xj ]fccfnj '`e k_fljXe[j(9

OTPa ;]STS :TRT\QTa .,'

-+,4 -+,3 -+,2

M\j`[\ek`Xc

?XkX # 436+13/ # 381+705 # 305+244

Q`[\f 224+08/ 232+273 221+425

Qf`Z\ 32+410 30+167 32+622

=lj`e\jj j\im`Z\j 1/3+4// 044+841 020+/71

Jk_\i 26+435 27+754 25+14/

OfkXc i\m\el\j # 0+056+886 # 0+/61+184 # 848+845

A\\j `dgfj\[ fe k_\ >fdgXep Yp mXi`flj ^fm\ied\ekXc Xlk_fi`k`\j+ `eZcl[`e^ ]iXeZ_`j\ ]\\j+ Xi\ gXjj\[ k_ifl^_ fe X dfek_cp YXj`j kf k_\ >fdgXepxj Zljkfd\ij

Xe[ Xi\ g\i`f[`ZXccp i\d`kk\[ kf Xlk_fi`k`\j- O_\j\ ]\\j n\i\ #11-6 d`cc`fe+ #05-0 d`cc`fe Xe[ #04-6 d`cc`fe ]fi 1/08+ 1/07 Xe[ 1/06+ i\jg\Zk`m\cp- <j k_\ >fdgXep

XZkj Xj gi`eZ`gXc+ k_\j\ ]\\j Xi\ i\gfik\[ `e m`[\f Xe[ mf`Z\ i\m\el\j fe X ^ifjj YXj`j n`k_ Zfii\jgfe[`e^ \og\ej\j `eZcl[\[ n`k_`e fg\iXk`e^ \og\ej\j `e k_\

Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej Xe[ Zfdgi\_\ej`m\ `eZfd\-

Jk_\i i\m\el\j Xi\ Zfdgi`j\[ gi`dXi`cp f] X[m\ik`j`e^+ Zljkfd\i cXk\ Z_Xi^\j Xe[ i\Zfee\Zk ]\\j-

I\k XZZflekj i\Z\`mXYc\ ]ifd ZfekiXZkj n`k_ Zljkfd\ij kfkXc\[ #21-2 d`cc`fe Xe[ #17-0 d`cc`fe Xk ?\Z\dY\i 20+ 1/08 Xe[ ?\Z\dY\i 20+ 1/07+ i\jg\Zk`m\cp-

< j`^e`]`ZXek gfik`fe f] k_\ >fdgXepxj i\m\el\j Xi\ [\i`m\[ ]ifd Zljkfd\ij n_f dXp ZXeZ\c k_\`i jlYjZi`gk`fej Xk Xep k`d\ n`k_flk g\eXckp- <j jlZ_+ k_\ Xdflek

f] [\]\ii\[ i\m\el\ i\cXk\[ kf lejXk`j]`\[ g\i]fidXeZ\ fYc`^Xk`fej `j efk e\Z\jjXi`cp `e[`ZXk`m\ f] k_\ ]lkli\ i\m\el\ kf Y\ i\Zf^e`q\[ ]ifd k_\ >fdgXepxj \o`jk`e^

Zljkfd\ij- M\m\el\j ]ifd Zljkfd\ij n`k_ ZfekiXZklXccp jg\Z`]`\[ k\idj Xe[ efe,ZXeZ\cXYc\ j\im`Z\ g\i`f[j Xi\ i\Zf^e`q\[ fm\i k_\ k\idj f] k_\ le[\icp`e^

ZfekiXZkj+ n_`Z_ ^\e\iXccp iXe^\ ]ifd fe\ kf ]`m\ p\Xij-

9^]caPRc 9^bcb) O_\ >fdgXep ZXg`kXc`q\j k_\ `eZi\d\ekXc Zfjkj `eZlii\[ `e fYkX`e`e^ Zljkfd\ij+ jlZ_ Xj Zfdd`jj`fe Zfjkj Xe[ Z\ikX`e k_`i[,gXikp Zfjkj-

>fdd`jj`fe \og\ej\ `j i\Zf^e`q\[ lj`e^ X gfik]fc`f XggifXZ_ fm\i k_\ ZXcZlcXk\[ Xm\iX^\ i\j`[\ek`Xc Xe[ Ylj`e\jj Zljkfd\i k\eli\- ?\]\ii\[ Zfdd`jj`fej kfkXc\[

#7-5 d`cc`fe Xe[ #6-7 d`cc`fe Xj f] ?\Z\dY\i 20+ 1/08 Xe[ 1/07+ i\jg\Zk`m\cp+ Xe[ n\i\ `eZcl[\[ n`k_`e gi\gX`[ Xe[ fk_\i Zlii\ek Xjj\kj Xe[ fk_\i efeZlii\ek

Xjj\kj `e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj- >fdd`jj`fe Xdfik`qXk`fe \og\ej\ nXj #3-/ d`cc`fe+ #2-5 d`cc`fe Xe[ #2-0 d`cc`fe ]fi 1/08+ 1/07 Xe[ 1/06+ i\jg\Zk`m\cp+

Xe[ nXj `eZcl[\[ n`k_`e j\cc`e^+ ^\e\iXc Xe[ X[d`e`jkiXk`m\ \og\ej\j `e k_\ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej Xe[ Zfdgi\_\ej`m\ `eZfd\- ?\]\ii\[

Zfdd`jj`fej f] #2-5 d`cc`fe `eZcl[\[ n`k_`e gi\gX`[ Xe[ fk_\i Zlii\ek Xjj\kj `e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\k Xj f] ?\Z\dY\i 20+ 1/08 Xi\ \og\Zk\[ kf Y\

Xdfik`q\[ fm\i k_\ e\ok 01 dfek_j-
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OXYc\ f] >fek\ekj

9^]caPRc BXPQX[XcXTb) <j i\j`[\ek`Xc Xe[ Ylj`e\jj Zljkfd\ij Xi\ Y`cc\[ ]fi jlYjZi`gk`fe j\im`Z\j `e X[mXeZ\ f] k_\ j\im`Z\ g\i`f[+ k_\ k`d`e^ f] i\m\el\ i\Zf^e`k`fe

[`]]\ij ]ifd k_\ k`d`e^ f] Y`cc`e^- ?\]\ii\[ i\m\el\ c`XY`c`k`\j Xi\ i\Zfi[\[ n_\e k_\ >fdgXep Zfcc\Zkj gXpd\ekj `e X[mXeZ\ f] gifm`[`e^ k_\ XjjfZ`Xk\[ j\im`Z\j-

>lii\ek [\]\ii\[ i\m\el\ c`XY`c`k`\j+ Zfej`jk`e^ f] i\]le[XYc\ Zljkfd\i gi\gXpd\ekj+ lg,]ifek Z_Xi^\j Xe[ `ejkXccXk`fe ]\\j+ n\i\ #12-5 d`cc`fe Xe[ #08-/ d`cc`fe Xj

f] ?\Z\dY\i 20+ 1/08 Xe[ 1/07+ i\jg\Zk`m\cp- <j f] ?\Z\dY\i 20+ 1/08+ k_\ >fdgXepxj i\dX`e`e^ g\i]fidXeZ\ fYc`^Xk`fej g\ikX`e kf k_\ i\]le[XYc\ Zljkfd\i

gi\gXpd\ekj Xe[ Zfej`jk f] gifm`[`e^ ]lkli\ [XkX+ m`[\f Xe[ mf`Z\ j\im`Z\j kf Zljkfd\ij- O_\ #08-/ d`cc`fe f] Zlii\ek [\]\ii\[ i\m\el\ Xk ?\Z\dY\i 20+ 1/07 nXj

i\Zf^e`q\[ n`k_`e i\m\el\j `e k_\ Zfejfc`[Xk\[ jkXk\d\ek f] fg\iXk`fej Xe[ Zfdgi\_\ej`m\ `eZfd\ [li`e^ 1/08- IfeZlii\ek [\]\ii\[ i\m\el\ c`XY`c`k`\j+ Zfej`jk`e^

f] lg,]ifek Z_Xi^\j Xe[ `ejkXccXk`fe ]\\j ]ifd Ylj`e\jj Zljkfd\ij+ n\i\ #4-4 d`cc`fe Xe[ #1-7 d`cc`fe Xj f] ?\Z\dY\i 20+ 1/08 Xe[ 1/07+ i\jg\Zk`m\cp+ Xe[ n\i\

`eZcl[\[ n`k_`e fk_\i efeZlii\ek c`XY`c`k`\j `e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj-

IXV]XUXRP]c @dSV\T]cb) O_\ >fdgXep f]k\e gifm`[\j dlck`gc\ j\im`Z\j kf X j`e^c\ Zljkfd\i- O_\ gifm`j`fe f] Zljkfd\i gi\d`j\ \hl`gd\ek+ `ejkXccXk`fe j\im`Z\j

Xe[ j\im`Z\ lg^iX[\j dXp Y\ _`^_cp `ek\^iXk\[ Xe[ `ek\i[\g\e[\ek n`k_ k_\ [XkX+ m`[\f fi mf`Z\ j\im`Z\j gifm`[\[- El[^d\ek `j i\hl`i\[ kf [\k\id`e\ n_\k_\i k_\

gifm`j`fe f] jlZ_ Zljkfd\i gi\d`j\ \hl`gd\ek+ `ejkXccXk`fe j\im`Z\j Xe[ j\im`Z\ lg^iX[\j `j Zfej`[\i\[ X [`jk`eZk j\im`Z\ Xe[ XZZflek\[ ]fi j\gXiXk\cp+ fi efk

[`jk`eZk Xe[ XZZflek\[ ]fi kf^\k_\i n`k_ k_\ i\cXk\[ jlYjZi`gk`fe j\im`Z\-

O_\ kiXejXZk`fe gi`Z\ ]fi X Yle[c\ f] j\im`Z\j `j ]i\hl\ekcp c\jj k_Xe k_\ jld f] k_\ jkXe[Xcfe\ j\cc`e^ gi`Z\j f] \XZ_ `e[`m`[lXc j\im`Z\- O_\ >fdgXep XccfZXk\j k_\

jXc\j gi`Z\ ]fi jlZ_ Yle[c\j kf \XZ_ `e[`m`[lXc j\im`Z\ gifm`[\[ YXj\[ fe k_\ i\cXk`m\ jkXe[Xcfe\ j\cc`e^ gi`Z\ ]fi \XZ_ jlYjZi`Y\[ j\im`Z\- NkXe[Xcfe\ j\cc`e^ gi`Z\j

f] k_\ >fdgXepxj i\j`[\ek`Xc [XkX Xe[ m`[\f j\im`Z\j Xi\ [`i\Zkcp fYj\imXYc\+ n_`c\ jkXe[Xcfe\ j\cc`e^ gi`Z\j ]fi k_\ >fdgXepxj i\j`[\ek`Xc mf`Z\ j\im`Z\j Xi\

\jk`dXk\[ lj`e^ k_\ X[aljk\[ dXib\k Xjj\jjd\ek XggifXZ_+ n_`Z_ i\c`\j lgfe `e]fidXk`fe ]ifd g\\i ZfdgXe`\j n_f j\cc i\j`[\ek`Xc mf`Z\ j\im`Z\j `e[`m`[lXccp-

O_\ >fdgXep Xcjf lj\[ j`^e`]`ZXek al[^d\ek kf [\k\id`e\ k_\ Xggifgi`Xk\ g\i`f[ fm\i n_`Z_ kf Xdfik`q\ [\]\ii\[ i\j`[\ek`Xc Xe[ Ylj`e\jj Zfdd`jj`fe Zfjkj+

n_`Z_ nXj [\k\id`e\[ kf Y\ k_\ Xm\iX^\ Zljkfd\i k\eli\- =Xj\[ fe _`jkfi`ZXc [XkX Xe[ Zlii\ek \og\ZkXk`fej+ k_\ >fdgXep [\k\id`e\[ k_\ Xm\iX^\ Zljkfd\i k\eli\

]fi Yfk_ i\j`[\ek`Xc Xe[ Ylj`e\jj Zljkfd\ij kf Y\ Xggifo`dXk\cp ]`m\ p\Xij-

0) EF;H7J?D= 7II;JI 7D: B?78?B?J?;I

<ZZflekj i\Z\`mXYc\ Zfej`jk\[ f] k_\ ]fccfn`e^ '`e k_fljXe[j(9

7b ^U :TRT\QTa .,'

-+,4 -+,3

OiX[\ i\Z\`mXYc\j # 22+356 # 2/+062

Jk_\i i\Z\`mXYc\j 5+075 0+708

G\jj9 <ccfnXeZ\ ]fi [flYk]lc XZZflekj '0+1/0( '1+/34(

OfkXc XZZflekj i\Z\`mXYc\+ e\k # 27+341 # 18+836

O_\ Z_Xe^\j `e k_\ XccfnXeZ\ ]fi [flYk]lc XZZflekj n\i\ Xj ]fccfnj '`e k_fljXe[j(9

8TVX]]X]V

8P[P]RT

7SSXcX^]b j

9WPaVTS c^

9^bcb P]S

;g_T]bTb :TSdRcX^]b

;]SX]V

8P[P]RT

1/08 # 1+/34 # 5+4// # '6+233( # 0+1/0

1/07 # 0+765 # 4+0/0 # '3+821( # 1+/34

1/06 # 4/4 # 3+814 # '2+443( # 0+765

Ki\gX`[ Xe[ fk_\i Zlii\ek Xjj\kj Zfej`jk\[ f] k_\ ]fccfn`e^ '`e k_fljXe[j(9

7b ^U :TRT\QTa .,'

-+,4 -+,3

Ki\gX`[ `ejliXeZ\ # 0+437 # 0+366

Ki\gX`[ i\ek 0+388 0+142

Ki\gX`[ jf]knXi\ 3+561 0+0/5

?\]\ii\[ Zfdd`jj`fej 2+475 1+8/1

<cc fk_\i Zlii\ek Xjj\kj 3+203 5+241

OfkXc gi\gX`[ Xe[ fk_\i Zlii\ek Xjj\kj # 04+508 # 02+/8/
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Jk_\i efeZlii\ek Xjj\kj Zfej`jk\[ f] k_\ ]fccfn`e^ '`e k_fljXe[j(9

7b ^U :TRT\QTa .,'

-+,4 -+,3

Jg\iXk`e^ c\Xj\ MJP Xjj\kj # 05+813 # ,

?\]\ii\[ Zfdd`jj`fej 4+/31 3+756

?\Yk `jjlXeZ\ Zfjkj 1+316 ,

<jj\kj _\c[ ]fi jXc\ , 3+515

<cc fk_\i efeZlii\ek Xjj\kj 1+6/0 0+808

OfkXc fk_\i efeZlii\ek Xjj\kj # 16+/83 # 00+301

<ZZflekj gXpXYc\ Xe[ XZZil\[ c`XY`c`k`\j Zfej`jk\[ f] k_\ ]fccfn`e^ '`e k_fljXe[j(9

7b ^U :TRT\QTa .,'

-+,4 -+,3

<ZZflekj gXpXYc\ # 25+240 # 1/+68/

<ZZil\[ gif^iXdd`e^ Zfjkj 08+51/ 06+/81

<ZZil\[ Zfdg\ejXk`fe Xe[ i\cXk\[ Y\e\]`kj 12+078 10+203

<ZZil\[ jXc\j Xe[ fk_\i fg\iXk`e^ kXo\j 8+4/0 7+038

<ZZil\[ ]iXeZ_`j\ ]\\j 3+1/0 2+76/

NlYjZi`Y\i [\gfj`kj 5+44/ 4+07/

Jg\iXk`e^ c\Xj\ c`XY`c`k`\j 3+5/0 ,

Dek\i\jk iXk\ jnXg c`XY`c`kp 00+/34 ,

<ZZil\[ `ejliXeZ\ Zfjkj 5+063 2+865

>Xj_ fm\i[iX]kj 4+7/0 3+578

<cc fk_\i XZZil\[ c`XY`c`k`\j 8+85/ 8+/63

OfkXc XZZflekj gXpXYc\ Xe[ XZZil\[ c`XY`c`k`\j # 025+882 # 83+023

Jk_\i efeZlii\ek c`XY`c`k`\j Zfej`jk\[ f] k_\ ]fccfn`e^ '`e k_fljXe[j(9

7b ^U :TRT\QTa .,'

-+,4 -+,3

Dek\i\jk iXk\ jnXg c`XY`c`kp # 67+501 # ,

Jg\iXk`e^ c\Xj\ c`XY`c`k`\j 00+035 ,

<ZZil\[ Zfdg\ejXk`fe Xe[ i\cXk\[ Y\e\]`kj 6+043 5+572

?\]\ii\[ i\m\el\ 4+403 1+726

<cc fk_\i efeZlii\ek c`XY`c`k`\j 2+/32 35/

OfkXc fk_\i efeZlii\ek c`XY`c`k`\j # 0/4+358 # 8+87/

1) FHEF;HJO' FB7DJ 7D: ;GK?FC;DJ

Kifg\ikp+ gcXek Xe[ \hl`gd\ek Zfej`jk\[ f] k_\ ]fccfn`e^ '`e k_fljXe[j(9

7b ^U :TRT\QTa .,'

-+,4 -+,3

>XYc\ [`jki`Ylk`fe jpjk\dj # 0+668+853 # 0+310+71/

>ljkfd\i gi\d`j\ \hl`gd\ek 155+08/ 11/+460

Jk_\i \hl`gd\ek Xe[ ]`okli\j 333+688 3/5+/00

=l`c[`e^j Xe[ `dgifm\d\ekj 002+220 0//+514

>Xg`kXc`q\[ jf]knXi\ 88+877 83+7/0

>fejkilZk`fe `e gif^i\jj 82+241 58+052

GXe[ 02+250 00+835

MJP Xjj\kj 0/+076 ,

Kifg\ikp+ gcXek Xe[ \hl`gd\ek+ ^ifjj 1+710+061 1+213+826

G\jj9 <ZZldlcXk\[ [\gi\Z`Xk`fe Xe[ Xdfik`qXk`fe '0+508+8/0( '0+365+847(

Kifg\ikp+ gcXek Xe[ \hl`gd\ek+ e\k # 0+1/0+160 # 736+868
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OXYc\ f] >fek\ekj

O_\ >fdgXepxj `e[ljkip `j ZXg`kXc `ek\ej`m\+ Xe[ X j`^e`]`ZXek gfik`fe f] k_\ >fdgXepxj i\jfliZ\j Xi\ jg\ek fe ZXg`kXc XZk`m`k`\j XjjfZ`Xk\[ n`k_ \ok\e[`e^+

i\Yl`c[`e^ Xe[ lg^iX[`e^ `kj e\knfib- Afi k_\ p\Xij \e[\[ ?\Z\dY\i 20+ 1/08+ 1/07 Xe[ 1/06+ ZXj_ gX`[ ]fi gifg\ikp+ gcXek Xe[ \hl`gd\ek nXj #146-7 d`cc`fe+

#104-7 d`cc`fe Xe[ #064-1 d`cc`fe+ i\jg\Zk`m\cp-

?\gi\Z`Xk`fe Xe[ Xdfik`qXk`fe \og\ej\ ]fi gifg\ikp+ gcXek Xe[ \hl`gd\ek nXj #086-4 d`cc`fe+ #075-/ d`cc`fe Xe[ #062-5 d`cc`fe `e 1/08+ 1/07 Xe[ 1/06+

i\jg\Zk`m\cp-

De 1/06+ k_\ >fdgXep jfc[ X gfik`fe f] `kj gi\m`flj _\X[hlXik\ij gifg\ikp ]fi #0/-0 d`cc`fe `e ^ifjj gifZ\\[j Xe[ i\Zf^e`q\[ X i\cXk\[ ^X`e f] #5-5 d`cc`fe- O_\

i\dX`e`e^ gfik`fe f] k_\ gifg\ikpxj ZXiip`e^ mXcl\ f] #3-5 d`cc`fe nXj `eZcl[\[ n`k_`e fk_\i efeZlii\ek Xjj\kj `e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\k Xj Xjj\kj _\c[ ]fi

jXc\ Xk ?\Z\dY\i 20+ 1/07- De EXelXip 1/08+ k_\ i\dX`e`e^ gfik`fe nXj jfc[ ]fi #5-2 d`cc`fe `e ^ifjj gifZ\\[j Xe[ k_\ >fdgXep i\Zf^e`q\[ X i\cXk\[ ^X`e f] #0-5

d`cc`fe-

2) =EE:M?BB 7D: ?DJ7D=?8B; 7II;JI

O_\ ZXiip`e^ Xdflek f] ^ff[n`cc nXj #318-5 d`cc`fe Xe[ #061-0 d`cc`fe Xk ?\Z\dY\i 20+ 1/08 Xe[ 1/07+ i\jg\Zk`m\cp- Bff[n`cc f] #074-8 d`cc`fe nXj i\Zf^e`q\[

lgfe k_\ XZhl`j`k`fe f] >c\XinXm\ `e EXelXip 1/08 Xe[ ^ff[n`cc f] #60-5 d`cc`fe nXj i\Zf^e`q\[ lgfe k_\ XZhl`j`k`fe f] A`[\c`kp `e JZkfY\i 1/08- O_\ >fdgXep

_Xj efk _`jkfi`ZXccp i\Zfi[\[ Xep `dgX`id\ek f] ^ff[n`cc-

DekXe^`Yc\ Xjj\kj Zfej`jk\[ f] k_\ ]fccfn`e^ '[fccXij `e k_fljXe[j(9

:TRT\QTa .,' -+,4 :TRT\QTa .,' -+,3

KbTUd[ BXUT

HP]VT

%X] hTPab&

=a^bb

9PaahX]V

7\^d]c

7RRd\d[PcTS

7\^acXiPcX^]

DTc

9PaahX]V

7\^d]c

=a^bb

9PaahX]V

7\^d]c

7RRd\d[PcTS

7\^acXiPcX^]

DTc

9PaahX]V

7\^d]c

<X]XcT(BXeTS ?]cP]VXQ[T 7bbTcb

AiXeZ_`j\ i\e\nXcj 0 j 14 # 1+816 # 1+784 # 21 # 1+816 # 1+776 # 3/

>ljkfd\i i\cXk`fej_`gj 03 j 06 251+/// 26+36/ 213+42/ 05/+/// 08+/36 03/+842

OiX[\dXibj Xe[ kiX[\ eXd\j 1-3 j 2 3+2// 0+441 1+637 0+2// 702 376

OfkXc ]`e`k\,c`m\[ `ekXe^`Yc\ Xjj\kj # 258+116 # 30+806 # 216+20/ # 053+116 # 11+636 # 030+37/

?]STUX]XcT(BXeTS ?]cP]VXQ[T 7bbTcb

AiXeZ_`j\ X^i\\d\ekj # 867+260 # 701+260

OiX[\ eXd\ 5+6// ,

OfkXc `e[\]`e`k\,c`m\[ `ekXe^`Yc\ Xjj\kj # 874+/60 # 701+260

OfkXc `ekXe^`Yc\ Xjj\kj+ e\k # 0+201+270 # 842+740

DekXe^`Yc\ Xjj\k Xdfik`qXk`fe \og\ej\ nXj #08-1 d`cc`fe+ #00-6 d`cc`fe Xe[ #7-/ d`cc`fe `e 1/08+ 1/07 Xe[ 1/06+ i\jg\Zk`m\cp-

<j f] ?\Z\dY\i 20+ 1/08+ k_\ ]lkli\ Xdfik`qXk`fe f] \o`jk`e^ ]`e`k\,c`m\[ `ekXe^`Yc\ Xjj\kj nXj Xj ]fccfnj '`e k_fljXe[j(9

OTPa ;]SX]V :TRT\QTa .,' 7\^d]c

1/1/ # 14+706

1/10 14+706

1/11 14+455

1/12 13+705

1/13 13+705

O_\i\X]k\i 1//+367

OfkXc # 216+20/

<ZklXc Xdfik`qXk`fe \og\ej\ `e ]lkli\ g\i`f[j dXp [`]]\i ]ifd k_\ Xdflekj XYfm\ Xj X i\jlck f] `ekXe^`Yc\ Xjj\k XZhl`j`k`fej fi [`m\jk`kli\j+ Z_Xe^\j `e lj\]lc c`]\

\jk`dXk\j+ `dgX`id\ekj fi fk_\i i\c\mXek ]XZkfij-

A, 10



OXYc\ f] >fek\ekj

3) B;7I;I

<j X c\jj\\+ k_\ >fdgXep _Xj fg\iXk`e^ c\Xj\j ]fi Yl`c[`e^j+ \hl`gd\ek+ [XkX Z\ek\ij+ ]`Y\i fgk`Z e\knfibj Xe[ kfn\ij Xe[ ]`eXeZ\ c\Xj\j ]fi Yl`c[`e^j Xe[ ]`Y\i

fgk`Z e\knfibj- O_\j\ c\Xj\j _Xm\ i\dX`e`e^ c\Xj\ k\idj iXe^`e^ ]ifd le[\i 0 p\Xi kf 13 p\Xij+ n`k_ jfd\ `eZcl[`e^ Xe fgk`fe kf \ok\e[ k_\ c\Xj\ ]fi lg kf 04

X[[`k`feXc p\Xij Xe[ jfd\ `eZcl[`e^ Xe fgk`fe kf k\id`eXk\ k_\ c\Xj\ n`k_`e 0 p\Xi-

<j X c\jjfi+ k_\ >fdgXep _Xj fg\iXk`e^ c\Xj\j ]fi k_\ lj\ f] `kj ]`Y\i fgk`Z e\knfibj+ kfn\ij Xe[ Zljkfd\i gi\d`j\ \hl`gd\ek- O_\j\ c\Xj\j _Xm\ i\dX`e`e^ c\Xj\

k\idj iXe^`e^ ]ifd le[\i 0 p\Xi kf 04 p\Xij+ n`k_ jfd\ `eZcl[`e^ X c\jj\\ fgk`fe kf \ok\e[ k_\ c\Xj\j ]fi lg kf 4 X[[`k`feXc p\Xij Xe[ jfd\ `eZcl[`e^ Xe fgk`fe kf

k\id`eXk\ k_\ c\Xj\ n`k_`e 0 p\Xi-

N`^e`]`ZXek al[^d\ek `j i\hl`i\[ n_\e [\k\id`e`e^ n_\k_\i X ]`Y\i fgk`Z e\knfib XZZ\jj ZfekiXZk ZfekX`ej X c\Xj\+ [\]`e`e^ k_\ [liXk`fe f] k_\ c\Xj\ k\id Xe[

j\c\Zk`e^ Xe Xggifgi`Xk\ [`jZflek iXk\+ Xj [`jZljj\[ Y\cfn9

{ O_\ >fdgXep ZfeZcl[\[ `k nXj k_\ c\jj\\ fi c\jjfi ]fi ]`Y\i fgk`Z e\knfib XZZ\jj XiiXe^\d\ekj fecp n_\e k_\ Xjj\k `j jg\Z`]`ZXccp `[\ek`]`XYc\ Xe[ Yfk_

jlYjkXek`Xccp Xcc k_\ \Zfefd`Z Y\e\]`k `j fYkX`e\[ Yp k_\ c\jj\\ Xe[ k_\ c\jj\\xj i`^_k kf [`i\Zk k_\ lj\ f] k_\ Xjj\k \o`jkj-

{ O_\ >fdgXepxj c\Xj\ k\idj Xi\ fecp ]fi g\i`f[j `e n_`Z_ k_\i\ Xi\ \e]fiZ\XYc\ i`^_kj- Afi XZZflek`e^ gligfj\j+ X c\Xj\ `j ef cfe^\i \e]fiZ\XYc\ n_\e

Yfk_ k_\ c\jj\\ Xe[ k_\ c\jjfi \XZ_ _Xm\ k_\ i`^_k kf k\id`eXk\ k_\ c\Xj\ n`k_flk i\hl`i`e^ g\id`jj`fe ]ifd k_\ fk_\i gXikp n`k_ ef dfi\ k_Xe Xe

`ej`^e`]`ZXek g\eXckp- O_\ >fdgXepxj c\Xj\ k\idj Xi\ `dgXZk\[ Yp fgk`fej kf \ok\e[ fi k\id`eXk\ k_\ c\Xj\ n_\e `k `j i\XjfeXYcp Z\ikX`e k_Xk k_\ >fdgXep

n`cc \o\iZ`j\ jlZ_ fgk`fej-

{ Hfjk f] k_\ >fdgXepxj c\Xj\j [f efk ZfekX`e Xe `dgc`Z`k `ek\i\jk iXk\- O_\i\]fi\+ k_\ >fdgXep _\c[ [`jZljj`fej n`k_ c\e[\ij+ \mXclXk\[ `kj glYc`j_\[

Zi\[`k iXk`e^ Xe[ `eZfigfiXk\[ `ek\i\jk iXk\j fe Zlii\ekcp _\c[ [\Yk `e [\k\id`e`e^ [`jZflek iXk\j k_Xk i\]c\Zk n_Xk k_\ >fdgXep nflc[ gXp kf Yfiifn fe X

ZfccXk\iXc`q\[ YXj`j fm\i j`d`cXi k\idj ]fi `kj c\Xj\ fYc`^Xk`fej-

<j f] ?\Z\dY\i 20+ 1/08+ X[[`k`feXc fg\iXk`e^ c\Xj\j k_Xk _Xm\ efk p\k Zfdd\eZ\[ n\i\ efk dXk\i`Xc- <[[`k`feXccp+ c\jjfi XZZflek`e^ [`jZcfjli\j n\i\ efk

dXk\i`Xc Xj f] Xe[ ]fi k_\ p\Xi \e[\[ ?\Z\dY\i 20+ 1/08-

BTbbTT <X]P]RXP[ ?]U^a\PcX^]) O_\ >fdgXepxj MJP Xjj\kj Xe[ c\Xj\ c`XY`c`k`\j Zfej`jk\[ f] k_\ ]fccfn`e^ '`e k_fljXe[j(9

:TRT\QTa .,' -+,4

HEK 7bbTcb

Kifg\ikp+ gcXek Xe[ \hl`gd\ek+ e\k9

A`eXeZ\ c\Xj\j # 8+554

Jk_\i efeZlii\ek Xjj\kj9

Jg\iXk`e^ c\Xj\j # 05+813

BTPbT BXPQX[XcXTb

<ZZflekj gXpXYc\ Xe[ XZZil\[ c`XY`c`k`\j9

Jg\iXk`e^ c\Xj\j # 3+5/0

>lii\ek gfik`fe f] cfe^,k\id [\Yk9

A`eXeZ\ c\Xj\j # 478

Gfe^,k\id [\Yk9

A`eXeZ\ c\Xj\j # 4+243

Jk_\i efeZlii\ek c`XY`c`k`\j9

Jg\iXk`e^ c\Xj\j # 00+035

OfkXc9

A`eXeZ\ c\Xj\j # 4+832

Jg\iXk`e^ c\Xj\j # 04+636
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O_\ Zfdgfe\ekj f] k_\ >fdgXepxj c\Xj\ \og\ej\ n\i\ Xj ]fccfnj '`e k_fljXe[j(9

-+,4

A`eXeZ\ c\Xj\ \og\ej\9

<dfik`qXk`fe f] MJP Xjj\kj # 426

Dek\i\jk fe c\Xj\ c`XY`c`k`\j 2/1

Jg\iXk`e^ c\Xj\ \og\ej\ 4+15/

N_fik,k\id c\Xj\ \og\ej\ 83/

QXi`XYc\ c\Xj\ \og\ej\ 057

OfkXc c\Xj\ \og\ej\ # 6+1/6

<dfik`qXk`fe f] MJP Xjj\kj `j `eZcl[\[ n`k_`e [\gi\Z`Xk`fe Xe[ Xdfik`qXk`fe \og\ej\: `ek\i\jk fe c\Xj\ c`XY`c`k`\j `j `eZcl[\[ n`k_`e `ek\i\jk \og\ej\: Xe[

fg\iXk`e^+ j_fik,k\id Xe[ mXi`XYc\ c\Xj\ \og\ej\ `j `eZcl[\[ n`k_`e fg\iXk`e^ \og\ej\j Xe[ j\cc`e^+ ^\e\iXc Xe[ X[d`e`jkiXk`m\ \og\ej\j `e k_\ Zfejfc`[Xk\[

jkXk\d\ek f] fg\iXk`fej Xe[ Zfdgi\_\ej`m\ `eZfd\-

Nlggc\d\ekXc c\jj\\ ]`eXeZ`Xc `e]fidXk`fe ]fi 1/08 `j Xj ]fccfnj '`e k_fljXe[j(9

-+,4

>Xj_ gX`[ ]fi Xdflekj `eZcl[\[ `e k_\ d\Xjli\d\ek f] c\Xj\ c`XY`c`k`\j9

A`eXeZ\ c\Xj\j , ]`eXeZ`e^ ZXj_ ]cfnj # 814

A`eXeZ\ c\Xj\j , fg\iXk`e^ ZXj_ ]cfnj # 2/1

Jg\iXk`e^ c\Xj\j , fg\iXk`e^ ZXj_ ]cfnj # 4+182

MJP Xjj\kj fYkX`e\[ `e \oZ_Xe^\ ]fi c\Xj\ c`XY`c`k`\j9

A`eXeZ\ c\Xj\j '0( # 4+3/7

Jg\iXk`e^ c\Xj\j '1( # 8+656

'0( DeZcl[\j #2-8 d`cc`fe f] MJP Xjj\kj XZhl`i\[ `e k_\ A`[\c`kp kiXejXZk`fe-

'1( DeZcl[\j #2-2 d`cc`fe Xe[ #0-3 d`cc`fe f] MJP Xjj\kj XZhl`i\[ `e k_\ >c\XinXm\ Xe[ A`[\c`kp kiXejXZk`fej+ i\jg\Zk`m\cp-

Nlggc\d\ekXc c\jj\\ ]`eXeZ`Xc `e]fidXk`fe Xj f] ?\Z\dY\i 20+ 1/08 `j Xj ]fccfnj9

:TRT\QTa .,' -+,4

R\`^_k\[ Xm\iX^\ i\dX`e`e^ c\Xj\ k\id9

A`eXeZ\ c\Xj\j '`e p\Xij( 03-0

Jg\iXk`e^ c\Xj\j '`e p\Xij( 3-6

R\`^_k\[ Xm\iX^\ [`jZflek iXk\9

A`eXeZ\ c\Xj\j 5-15$

Jg\iXk`e^ c\Xj\j 3-83$

<j f] ?\Z\dY\i 20+ 1/08+ k_\ ]lkli\ dXkli`k`\j f] \o`jk`e^ c\Xj\ c`XY`c`k`\j n\i\ Xj ]fccfnj '`e k_fljXe[j(9

OTPa ;]SX]V :TRT\QTa .,' <X]P]RT BTPbTb E_TaPcX]V BTPbTb

1/1/ # 857 # 4+142

1/10 868 2+866

1/11 878 1+778

1/12 885 1+345

1/13 870 0+/35

O_\i\X]k\i 8+370 1+/74

OfkXc 03+283 06+6/5

G\jj9 Ki\j\ek mXcl\ [`jZflek '7+340( '0+848(

G\Xj\ c`XY`c`kp # 4+832 # 04+636

<j f] ?\Z\dY\i 20+ 1/07+ k_\ >fdgXepxj flkjkXe[`e^ c\Xj\ fYc`^Xk`fej le[\i k_\ gi\m`flj XZZflek`e^ ^l`[XeZ\ n\i\ Xj ]fccfnj '`e k_fljXe[j(9

OTPa ;]SX]V :TRT\QTa .,' E_TaPcX]V BTPbTb

1/08 # 0+656

1/1/ 0+108

1/10 800

1/11 287

1/12 1/3

O_\i\X]k\i 188

OfkXc # 3+687
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4) :;8J

O_\ ZXiip`e^ Xdflek f] cfe^,k\id [\Yk Zfej`jk\[ f] k_\ ]fccfn`e^ '`e k_fljXe[j(9

7b ^U :TRT\QTa .,'

-+,4 -+,3

Ifk\j 'Xj [\]`e\[ Y\cfn( # , # 34/+///

N\e`fi >i\[`k AXZ`c`k`\j 'Xj [\]`e\[ Y\cfn( 0+642+/34 62/+///

A`eXeZ\ c\Xj\ c`XY`c`k`\j 4+832 140

OfkXc [\Yk 0+647+877 0+07/+140

G\jj9 PeXdfik`q\[ [\Yk `jjlXeZ\ Zfjkj '07+031( '06+46/(

G\jj9 >lii\ek gfik`fe '17+8/8( '1/+514(

OfkXc cfe^,k\id [\Yk # 0+600+826 # 0+031+/45

D^cTb) Je Ele\ 06+ 1/04+ k_\ >fdgXep `jjl\[ #34/-/ d`cc`fe X^^i\^Xk\ gi`eZ`gXc Xdflek f] 4-64$ j\e`fi lej\Zli\[ efk\j [l\ 1/11 'k_\ vIfk\jw(- O_\ Ifk\j n\i\

af`ekcp Xe[ j\m\iXccp ^lXiXek\\[ fe X j\e`fi lej\Zli\[ YXj`j Yp \XZ_ f] k_\ jlYj`[`Xi`\j k_Xk ^lXiXek\\ k_\ N\e`fi >i\[`k AXZ`c`k`\j [\jZi`Y\[ Y\cfn- O_\ Ifk\j n\i\

jZ_\[lc\[ kf dXkli\ fe Ele\ 04+ 1/11 Xe[ `ek\i\jk nXj gXpXYc\ fe Ele\ 04k_ Xe[ ?\Z\dY\i 04k_ f] \XZ_ p\Xi- O_\ `e[\ekli\ ^fm\ie`e^ k_\ Ifk\j gifm`[\[ ]fi

\Xicp i\[\dgk`fe f] k_\ Ifk\j+ Xk k_\ fgk`fe f] k_\ >fdgXep+ Xk k_\ gi`Z\j Xe[ jlYa\Zk kf k_\ k\idj jg\Z`]`\[ `e k_\ `e[\ekli\-

Je Ele\ 04+ 1/08+ k_\ >fdgXep i\[\\d\[ Xcc #34/-/ d`cc`fe X^^i\^Xk\ gi`eZ`gXc Xdflek f] flkjkXe[`e^ Ifk\j 'k_\ vIfk\ M\[\dgk`few(- De ZfealeZk`fe n`k_ k_\

Ifk\ M\[\dgk`fe+ k_\ >fdgXep `eZlii\[ X #5-4 d`cc`fe ZXcc gi\d`ld Xe[ nifk\ f]] k_\ i\dX`e`e^ #2-7 d`cc`fe f] leXdfik`q\[ [\Yk `jjlXeZ\ Zfjk XjjfZ`Xk\[ n`k_

k_\ Ifk\j- O_\j\ Xdflekj Xi\ i\Zfi[\[ n`k_`e fk_\i `eZfd\ '\og\ej\(+ e\k `e k_\ Zfejfc`[Xk\[ jkXk\d\ek f] fg\iXk`fej Xe[ Zfdgi\_\ej`m\ `eZfd\-

IT]X^a 9aTSXc <PRX[XcXTb) Je Ele\ 2/+ 1/04+ k_\ >fdgXep \ek\i\[ `ekf X >i\[`k <^i\\d\ek 'k_\ v>i\[`k <^i\\d\ekw( Xdfe^ k_\ >fdgXep+ Xj Yfiifn\i+ k_\

c\e[\ij gXikp k_\i\kf+ EKHfi^Xe >_Xj\ =Xeb+ I-<- 'vEKHfi^Xew(+ Xj X[d`e`jkiXk`m\ X^\ek+ Xe[ k_\ fk_\i X^\ekj gXikp k_\i\kf+ n_`Z_ gifm`[\[ ]fi X ]`m\,p\Xi

i\mfcm`e^ Zi\[`k ]XZ`c`kp `e Xe X^^i\^Xk\ gi`eZ`gXc Xdflek f] #1//-/ d`cc`fe 'k_\ vJi`^`eXc M\mfcm`e^ >i\[`k AXZ`c`kpw( Xe[ X ]`m\,p\Xi k\id cfXe ]XZ`c`kp 'k_\

vJi`^`eXc O\id GfXew(-

Je HXp 0+ 1/06+ k_\ >fdgXep Xe[ k_\ c\e[\ij Xd\e[\[ Xe[ i\jkXk\[ k_\ >i\[`k <^i\\d\ek 'k_\ v<d\e[\[ Xe[ M\jkXk\[ >i\[`k <^i\\d\ekw( Xe[ k_\ >fdgXep

`eZlii\[ #64/-/ d`cc`fe f] j\e`fi j\Zli\[ cfXej 'k_\ v1/06 I\n GfXejw(+ k_\ gifZ\\[j f] n_`Z_ n\i\ lj\[+ kf^\k_\i n`k_ ZXj_ fe _Xe[+ kf ]`eXeZ\ k_\ I\nRXm\

XZhl`j`k`fe+ i\gXp `e ]lcc k_\ Ji`^`eXc O\id GfXe Xe[ gXp i\cXk\[ ]\\j Xe[ \og\ej\j- O_\ 1/06 I\n GfXej Zfej`jk f] X ]`m\,p\Xi k\id v<w cfXe `e Xe fi`^`eXc

X^^i\^Xk\ gi`eZ`gXc Xdflek f] #14/-/ d`cc`fe 'k_\ vO\id GfXe <,0w( Xe[ X j\m\e,p\Xi k\id v=w cfXe `e Xe fi`^`eXc X^^i\^Xk\ gi`eZ`gXc Xdflek f] #4//-/ d`cc`fe

'k_\ vO\id GfXe =,0w(-

Je EXelXip 6+ 1/08+ k_\ >fdgXep \ek\i\[ `ekf <d\e[d\ek If- 1 kf k_\ <d\e[\[ Xe[ M\jkXk\[ >i\[`k <^i\\d\ek 'v<d\e[d\ek If- 1w( n`k_ >f=Xeb+ <>=

'v>f=Xebw(+ Xj c\e[\i+ Xe[ EKHfi^Xe+ Xj X[d`e`jkiXk`m\ X^\ek+ Xe[ `eZlii\[ X e\n j\m\e,p\Xi `eZi\d\ekXc k\id v=w cfXe `e Xe X^^i\^Xk\ gi`eZ`gXc Xdflek f]

#14/-/ d`cc`fe 'k_\ vO\id GfXe =,1w(+ k_\ gifZ\\[j f] n_`Z_ n\i\ lj\[ kf ]`eXeZ\+ `e gXik+ k_\ >c\XinXm\ XZhl`j`k`fe-

Je <gi`c 01+ 1/08+ k_\ >fdgXep \ek\i\[ `ekf <d\e[d\ek If- 2 kf k_\ <d\e[\[ Xe[ M\jkXk\[ >i\[`k <^i\\d\ek 'v<d\e[d\ek If- 2w( n`k_ >f=Xeb+ Xj c\e[\i+

Xe[ EKHfi^Xe+ Xj X[d`e`jkiXk`m\ X^\ek+ kf gifm`[\ ]fi X e\n [\cXp\[ [iXn `eZi\d\ekXc k\id v=w cfXe `e Xe X^^i\^Xk\ gi`eZ`gXc Xdflek f] #214-/ d`cc`fe 'k_\

vO\id GfXe =,2w(- O_\ O\id GfXe =,2 nXj [iXne `e ]lcc fe Ele\ 03+ 1/08-

Je HXp 7+ 1/08+ k_\ >fdgXep \ek\i\[ `ekf X N\Zfe[ M\jkXk\d\ek <^i\\d\ek n`k_ EKHfi^Xe+ Xj X[d`e`jkiXk`m\ X^\ek+ Xe[ k_\ c\e[\ij gXikp k_\i\kf+ kf Xd\e[ Xe[

i\jkXk\ k_\ <d\e[\[ Xe[ M\jkXk\[ >i\[`k <^i\\d\ek 'k_\ vN\Zfe[ M\jkXk\d\ek <^i\\d\ekw(- O_\ N\Zfe[ M\jkXk\d\ek <^i\\d\ek gifm`[\j ]fi X e\n j\e`fi

j\Zli\[ k\id v<w cfXe `e Xe X^^i\^Xk\ gi`eZ`gXc Xdflek f] #14/-/ d`cc`fe 'k_\ vDe`k`Xc O\id GfXe <,1w(+ X e\n j\e`fi j\Zli\[ [\cXp\[ [iXn k\id v<w cfXe `e Xe

X^^i\^Xk\ gi`eZ`gXc Xdflek f] #34/-/ d`cc`fe 'k_\ v?\cXp\[ ?iXn O\id GfXe <,1+w Xe[ Zfcc\Zk`m\cp n`k_ k_\ De`k`Xc O\id GfXe <,1+ k_\ vO\id GfXe <,1w( Xe[ X

e\n #24/-/ d`cc`fe j\e`fi j\Zli\[ i\mfcm`e^ Zi\[`k ]XZ`c`kp 'k_\ vM\mfcm`e^ >i\[`k AXZ`c`kpw Xe[+ kf^\k_\i n`k_ k_\ De`k`Xc O\id GfXe <,1+ k_\ ?\cXp\[ ?iXn O\id

GfXe <,1+ k_\ O\id GfXe =,0+ k_\ O\id GfXe =,1 Xe[ k_\ O\id GfXe =,2+ k_\ vN\e`fi >i\[`k AXZ`c`k`\jw(- O_\ ?\cXp\[ ?iXn O\id GfXe <,1 nXj [iXne `e ]lcc fe

JZkfY\i 0+ 1/08 Xe[ _Xj k_\ jXd\ k\idj Xj+ Xe[ Zfejk`klk\j fe\ ZcXjj f] k\id cfXej n`k_+ k_\ De`k`Xc O\id GfXe <,1- O_\ N\Zfe[ M\jkXk\d\ek <^i\\d\ek [`[ efk

Xck\i k_\ gi`eZ`gXc k\idj f] k_\ >fdgXepxj gi\m`fljcp \jkXYc`j_\[ O\id GfXe =,0+ O\id GfXe =,1 fi O\id GfXe =,2-
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< gfik`fe f] k_\ gifZ\\[j ]ifd k_\ De`k`Xc O\id GfXe <,1+ k_\ O\id GfXe =,2 Xe[ k_\ M\mfcm`e^ >i\[`k AXZ`c`kp+ kf^\k_\i n`k_ ZXj_ fe _Xe[+ n\i\ lj\[ kf

i\]`eXeZ\ k_\ Ji`^`eXc M\mfcm`e^ >i\[`k AXZ`c`kp Xe[ k_\ O\id GfXe <,0+ kf ]le[ k_\ Ifk\ M\[\dgk`fe Xe[ ]fi fk_\i ^\e\iXc ZfigfiXk\ gligfj\j- O_\ i\dX`e`e^

gifZ\\[j+ kf^\k_\i n`k_ gifZ\\[j ]ifd k_\ ?\cXp\[ ?iXn O\id GfXe <,1 Xe[ ZXj_ fe _Xe[+ n\i\ lj\[ kf ]`eXeZ\ k_\ XZhl`j`k`fe f] A`[\c`kp Xe[ ]fi fk_\i ^\e\iXc

ZfigfiXk\ gligfj\j-

O_\ O\id GfXe =,0 n`cc dXkli\ fe HXp 0+ 1/13 Xe[ Yfk_ k_\ O\id GfXe =,1 Xe[ k_\ O\id GfXe =,2 n`cc dXkli\ fe EXelXip 6+ 1/15- O_\ gi`eZ`gXc Xdflekj f]

k_\j\ k\id cfXej Xdfik`q\ `e \hlXc hlXik\icp `ejkXccd\ekj Xk X iXk\ '\ogi\jj\[ Xj X g\iZ\ekX^\ f] k_\ fi`^`eXc gi`eZ`gXc Xdflek( f] 0-/$ g\i Xeeld 'jlYa\Zk kf

ZljkfdXip X[aljkd\ekj `e k_\ \m\ek f] Xep gi\gXpd\ek(+ n`k_ k_\ YXcXeZ\ [l\ lgfe dXkli`kp-

O_\ O\id GfXe <,1 Xe[ k_\ M\mfcm`e^ >i\[`k AXZ`c`kp n`cc dXkli\ fe HXp 7+ 1/13 'lec\jj Z\ikX`e f] k_\ >fdgXepxj \o`jk`e^ `e[\Yk\[e\jj i\dX`ej flkjkXe[`e^

X]k\i Z\ikX`e jg\Z`]`\[ [Xk\j+ `e n_`Z_ ZXj\ k_\ ]`eXc dXkli`kp [Xk\ f] Yfk_ ]XZ`c`k`\j n`cc Y\ Xe \Xic`\i [Xk\ Xj jg\Z`]`\[ `e k_\ N\Zfe[ M\jkXk\d\ek <^i\\d\ek(-

O_\ gi`eZ`gXc Xdflek f] k_\ O\id GfXe <,1 Xdfik`q\j `e \hlXc hlXik\icp `ejkXccd\ekj Xk X iXk\ '\ogi\jj\[ Xj X g\iZ\ekX^\ f] k_\ fi`^`eXc gi`eZ`gXc Xdflek( f] 1-4$

g\i Xeeld ]fi k_\ ]`ijk knf p\Xij ]fccfn`e^ k_\ Zcfj`e^ [Xk\+ 4-/$ g\i Xeeld ]fi k_\ k_`i[ p\Xi ]fccfn`e^ k_\ Zcfj`e^ [Xk\+ 6-4$ g\i Xeeld ]fi k_\ ]flik_ p\Xi

]fccfn`e^ k_\ Zcfj`e^ [Xk\ Xe[ 01-4$ g\i Xeeld ]fi k_\ ]`]k_ p\Xi ]fccfn`e^ k_\ Zcfj`e^ [Xk\ '`e \XZ_ ZXj\ jlYa\Zk kf ZljkfdXip X[aljkd\ekj [l\ kf k_\ k`d`e^ f] k_\

?\cXp\[ ?iXn O\id GfXe <,1 [iXn [Xk\ Xe[ `e k_\ \m\ek f] Xep gi\gXpd\ek(+ n`k_ k_\ YXcXeZ\ [l\ lgfe dXkli`kp-

O_\ >fdgXep nXj i\hl`i\[ kf gXp X k`Zb`e^ ]\\+ n_`Z_ XZZil\[ Xk X g\i Xeeld iXk\ f] /-2/$ fe k_\ Xm\iX^\ [X`cp le[iXne gfik`fe f] k_\ ?\cXp\[ ?iXn O\id

GfXe <,1 XZZil`e^ [li`e^ k_\ g\i`f[ Zfdd\eZ`e^ fe Ele\ 04+ 1/08 lg kf+ Ylk \oZcl[`e^+ JZkfY\i 0+ 1/08-

O_\ M\mfcm`e^ >i\[`k AXZ`c`kp ^`m\j k_\ >fdgXep k_\ XY`c`kp kf `jjl\ c\kk\ij f] Zi\[`k+ n_`Z_ i\[lZ\ k_\ Xdflek XmX`cXYc\ ]fi Yfiifn`e^ le[\i k_\ M\mfcm`e^ >i\[`k

AXZ`c`kp- <k ?\Z\dY\i 20+ 1/08+ c\kk\i f] Zi\[`k `jjlXeZ\j le[\i k_\ M\mfcm`e^ >i\[`k AXZ`c`kp n\i\ _\c[ ]fi k_\ Y\e\]`k f] Z\ikX`e ^\e\iXc Xe[ c`XY`c`kp `ejliXeZ\

dXkk\ij Xe[ fk_\i g\i]fidXeZ\ fYc`^Xk`fej le[\i ^fm\ied\ek ^iXek gif^iXdj Xe[ Yfi\ `ek\i\jk Xk X iXk\ f] 0-52$ g\i Xeeld- O_\ >fdgXep `j i\hl`i\[ kf gXp

Zfdd`kd\ek ]\\j fe Xep lelj\[ gfik`fe f] k_\ M\mfcm`e^ >i\[`k AXZ`c`kp Xk X iXk\ Y\kn\\e /-1/$ g\i Xeeld Xe[ /-2/$ g\i Xeeld+ [\k\id`e\[ fe X hlXik\icp YXj`j

Yp i\]\i\eZ\ kf X gi`Z`e^ ^i`[ YXj\[ fe k_\ >fdgXepxj OfkXc I\k G\m\iX^\ MXk`f 'Xj [\]`e\[ `e k_\ N\Zfe[ M\jkXk\d\ek <^i\\d\ek(-

O_\ N\e`fi >i\[`k AXZ`c`k`\j Xi\ ^lXiXek\\[ Yp k_\ >fdgXepxj n_fccp fne\[ jlYj`[`Xi`\j 'k_\ vBlXiXekfijw( Xe[ Xi\ j\Zli\[+ jlYa\Zk kf Z\ikX`e \oZ\gk`fej+ Yp

jlYjkXek`Xccp Xcc f] k_\ Xjj\kj f] k_\ >fdgXep Xe[ k_\ BlXiXekfij-

O_\ N\e`fi >i\[`k AXZ`c`k`\j dXp Y\ gi\gX`[ Xk Xep k`d\ n`k_flk g\eXckp fi gi\d`ld 'jlYa\Zk kf ZljkfdXip Gfe[fe Dek\iYXeb J]]\i\[ MXk\ 'vGD=JMw( Yi\XbX^\

gifm`j`fej(-

O_\ `ek\i\jk dXi^`ej Xggc`ZXYc\ kf k_\ N\e`fi >i\[`k AXZ`c`k`\j Xi\+ Xk k_\ >fdgXepxj fgk`fe+ \hlXc kf \`k_\i GD=JM fi X YXj\ iXk\+ gclj Xe Xggc`ZXYc\ dXi^`e \hlXc

kf+ '`( n`k_ i\jg\Zk kf k_\ O\id GfXe <,1 Xe[ k_\ M\mfcm`e^ >i\[`k AXZ`c`kp+ 0-14$ kf 0-64$ ]fi GD=JM cfXej Xe[ /-14$ kf /-64$ ]fi YXj\ iXk\ cfXej+ [\k\id`e\[

fe X hlXik\icp YXj`j Yp i\]\i\eZ\ kf X gi`Z`e^ ^i`[ YXj\[ fe k_\ >fdgXepxj OfkXc I\k G\m\iX^\ MXk`f+ '``( n`k_ i\jg\Zk kf k_\ O\id GfXe =,0+ 'o( ]fi Xep [Xp fe fi

gi`fi kf <gi`c 11+ 1/07+ 1-14$ ]fi GD=JM cfXej Xe[ 0-14$ ]fi YXj\ iXk\ cfXej Xe[ 'p( ]fi Xep [Xp k_\i\X]k\i+ 0-64$ ]fi GD=JM cfXej Xe[ /-64$ ]fi YXj\ iXk\

cfXej+ Xe[ '```( n`k_ i\jg\Zk kf k_\ O\id GfXe =,1 Xe[ k_\ O\id GfXe =,2+ 1-/$ ]fi GD=JM cfXej Xe[ 0-/$ ]fi YXj\ iXk\ cfXej-

O_\ >fdgXep dXp+ jlYa\Zk kf Z\ikX`e jg\Z`]`\[ k\idj Xe[ gifm`j`fej+ fYkX`e X[[`k`feXc Zi\[`k ]XZ`c`k`\j f] lg kf #5//-/ d`cc`fe le[\i k_\ N\Zfe[ M\jkXk\d\ek

<^i\\d\ek gclj Xe lec`d`k\[ Xdflek jf cfe^ Xj+ fe X gif ]fidX YXj`j+ k_\ >fdgXepxj A`ijk G`\e I\k G\m\iX^\ MXk`f 'Xj [\]`e\[ `e k_\ N\Zfe[ M\jkXk\d\ek

<^i\\d\ek( `j ef ^i\Xk\i k_Xe 2-/ kf 0-/-

O_\ N\Zfe[ M\jkXk\d\ek <^i\\d\ek ZfekX`ej ZljkfdXip i\gi\j\ekXk`fej+ nXiiXek`\j Xe[ X]]`idXk`m\ Xe[ e\^Xk`m\ Zfm\eXekj+ `eZcl[`e^ c`d`kXk`fej fe `e[\Yk\[e\jj+

c`\ej+ i\jki`Zk\[ gXpd\ekj+ gi\gXpd\ekj f] Z\ikX`e `e[\Yk\[e\jj+ `em\jkd\ekj+ [`jgfj`k`fej f] Xjj\kj+ i\jki`Zk`fej fe jlYj`[`Xip [`jki`Ylk`fej Xe[ e\^Xk`m\ gc\[^\

ZcXlj\j+ ]le[Xd\ekXc Z_Xe^\j+ kiXejXZk`fej n`k_ X]]`c`Xk\j Xe[ Xd\e[d\ekj kf fi^Xe`qXk`feXc [fZld\ekj- O_\ N\Zfe[ M\jkXk\d\ek <^i\\d\ek Xcjf i\hl`i\j k_\

>fdgXep kf dX`ekX`e jg\Z`]`\[ iXk`fj f] kfkXc e\k `e[\Yk\[e\jj Xe[ ]`ijk c`\e e\k `e[\Yk\[e\jj kf Zfejfc`[Xk\[ fg\iXk`e^ ZXj_ ]cfn- O_\ N\Zfe[ M\jkXk\d\ek

<^i\\d\ek Xcjf ZfekX`ej ZljkfdXip \m\ekj f] [\]Xlck+ `eZcl[`e^ efe,gXpd\ek f] gi`eZ`gXc+ `ek\i\jk+ ]\\j fi fk_\i Xdflekj+ dXk\i`Xc `eXZZliXZp f] Xep i\gi\j\ekXk`fe

fi nXiiXekp+ ]X`cli\ kf fYj\im\ fi g\i]fid Xep Zfm\eXek+ [\]Xlck `e i\jg\Zk f] fk_\i dXk\i`Xc [\Yk f] k_\ >fdgXep Xe[ f] `kj i\jki`Zk\[ jlYj`[`Xi`\j+ YXebilgkZp fi

`ejfcm\eZp+ k_\ \ekip X^X`ejk k_\ >fdgXep fi Xep f] `kj i\jki`Zk\[ jlYj`[`Xi`\j f] X dXk\i`Xc al[^d\ek+ k_\ fZZlii\eZ\ f] Z\ikX`e @MDN< \m\ekj+ `dgX`id\ek f] k_\

cfXe [fZld\ekXk`fe Xe[ k_\ fZZlii\eZ\ f] X Z_Xe^\ f] Zfekifc-
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<j f] ?\Z\dY\i 20+ 1/08+ k_\ >fdgXep _X[ #0-7 Y`cc`fe f] X^^i\^Xk\ flkjkXe[`e^ k\id cfXe Yfiifn`e^j+ #5-6 d`cc`fe f] c\kk\i f] Zi\[`k `jjlXeZ\j Xe[ #232-2

d`cc`fe XmX`cXYc\ ]fi Yfiifn`e^ le[\i k_\ M\mfcm`e^ >i\[`k AXZ`c`kp- < jlddXip f] k_\ >fdgXepxj flkjkXe[`e^ k\id cfXej Xj f] ?\Z\dY\i 20+ 1/08 `j Xj ]fccfnj

'[fccXij `e k_fljXe[j(9

?]bcad\T]c

:aPf

:PcT%b&

EaXVX]P[

FaX]RX_P[

7\^acXiPcX^]

FTa 7]]d\ %,&

EdcbcP]SX]V

FaX]RX_P[

<X]P[

CPcdaXch

:PcT

8P[P]RT

:dT K_^]

CPcdaXch

8T]RW\PaZ

HPcT

7__[XRPQ[T

CPaVX] %-&

?]cTaTbc

HPcT

O\id GfXe <,1 4.7.1/08 '2( # 6//+/// QXi`\j '3( # 583+/34 4.7.1/13 # 402+834 GD=JM 0-4/$ 2-2/$

0/.0.1/08 '2(

O\id GfXe =,0 4.0.1/06 4//+/// 0-/$ 376+4// 4.0.1/13 355+14/ GD=JM 0-64$ 2-44$

O\id GfXe =,1 0.6.1/08 14/+/// 0-/$ 137+014 0.6.1/15 122+014 GD=JM 1-//$ 2-7/$

O\id GfXe =,2 5.03.1/08 214+/// 0-/$ 212+264 0.6.1/15 2/2+764 GD=JM 1-//$ 2-7/$

OfkXc # 0+664+/// # 0+642+/34 # 0+406+084

'0( KXpXYc\ `e \hlXc hlXik\icp `ejkXccd\ekj '\ogi\jj\[ Xj X g\iZ\ekX^\ f] k_\ fi`^`eXc gi`eZ`gXc Xdflek(- <cc cfXej dXp Y\ gi\gX`[ Xk Xep k`d\ n`k_flk g\eXckp fi gi\d`ld 'jlYa\Zk kf

ZljkfdXip GD=JM Yi\XbX^\ gifm`j`fej(-

'1( O_\ O\id GfXe <,1 `ek\i\jk iXk\ jgi\X[ ZXe mXip Y\kn\\e 0-14$ Xe[ 0-64$+ [\k\id`e\[ fe X hlXik\icp YXj`j Yp i\]\i\eZ\ kf X gi`Z`e^ ^i`[ YXj\[ fe k_\ >fdgXepxj kfkXc e\k c\m\iX^\ iXk`f-

<cc fk_\i Xggc`ZXYc\ dXi^`ej Xi\ ]`o\[-

'2( Je HXp 7+ 1/08+ #14/-/ d`cc`fe nXj [iXne- Je JZkfY\i 0+ 1/08+ Xe X[[`k`feXc #34/-/ d`cc`fe nXj [iXne-

'3( K\i Xeeld Xdfik`qXk`fe iXk\j ]fi p\Xij fe\ k_ifl^_ ]`m\ ]fccfn`e^ k_\ Zcfj`e^ [Xk\ Xi\ 1-4$+ 1-4$+ 4-/$+ 6-4$ Xe[ 01-4$+ i\jg\Zk`m\cp-

De Zfee\Zk`fe n`k_ mXi`flj ]`eXeZ`e^ kiXejXZk`fej Zfdgc\k\[ [li`e^ 1/08+ k_\ >fdgXep `eZlii\[ #00-7 d`cc`fe f] [\Yk `jjlXeZ\ Zfjkj Xe[ nifk\,f]] #3-1 d`cc`fe f]

\o`jk`e^ leXdfik`q\[ [\Yk `jjlXeZ\ Zfjkj kf fk_\i \og\ej\+ `eZcl[`e^ #2-7 d`cc`fe XjjfZ`Xk\[ n`k_ k_\ Ifk\ M\[\dgk`fe- O_\ >fdgXep i\Zfi[\[ [\Yk `jjlXeZ\ Zfjk

Xdfik`qXk`fe f] #3-5 d`cc`fe+ #3-1 d`cc`fe Xe[ #2-1 d`cc`fe [li`e^ 1/08+ 1/07 Xe[ 1/06+ i\jg\Zk`m\cp+ n`k_`e `ek\i\jk \og\ej\ `e k_\ Zfejfc`[Xk\[ jkXk\d\ekj f]

fg\iXk`fej Xe[ Zfdgi\_\ej`m\ `eZfd\- PeXdfik`q\[ [\Yk `jjlXeZ\ Zfjkj kfkXc\[ #1/-5 d`cc`fe Xe[ #06-5 d`cc`fe Xk ?\Z\dY\i 20+ 1/08 Xe[ 1/07+ i\jg\Zk`m\cp+ f]

n_`Z_ #1-3 d`cc`fe Xe[ q\if Xi\ i\]c\Zk\[ n`k_`e fk_\i efeZlii\ek Xjj\kj+ i\jg\Zk`m\cp+ Xe[ #07-0 d`cc`fe Xe[ #06-5 d`cc`fe Xi\ i\]c\Zk\[ Xj i\[lZk`fej kf cfe^,k\id

[\Yk+ i\jg\Zk`m\cp+ `e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj-

<j f] ?\Z\dY\i 20+ 1/08+ k_\ ]lkli\ dXkli`k`\j f] flkjkXe[`e^ [\Yk+ \oZcl[`e^ c\Xj\ c`XY`c`kp gXpd\ek fYc`^Xk`fej+ n\i\ Xj ]fccfnj '`e k_fljXe[j(9

OTPa ;]SX]V :TRT\QTa .,' 7\^d]c

1/1/ # 17+210

1/10 26+0/5

1/11 43+566

1/12 70+/22

1/13 0+//8+047

O_\i\X]k\i 431+64/

OfkXc # 0+642+/34

O_\ >fdgXep nXj `e Zfdgc`XeZ\ n`k_ Xcc [\Yk Zfm\eXekj Xj f] ?\Z\dY\i 20+ 1/08-
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,+) ?D9EC; J7N;I

O_\ `eZfd\ kXo gifm`j`fe 'Y\e\]`k( Zfej`jk\[ f] k_\ ]fccfn`e^ '`e k_fljXe[j(9

9daaT]c :TUTaaTS J^cP[

OTPa ;]STS :TRT\QTa .,' -+,4

P-N- A\[\iXc # 0+138 # 32+16/ # 33+408

NkXk\ Xe[ cfZXc 2+567 6+/25 0/+603

OfkXc # 3+816 # 4/+2/5 # 44+122

OTPa ;]STS :TRT\QTa .,' -+,3

P-N- A\[\iXc # 0/+103 # 21+065 # 31+28/

NkXk\ Xe[ cfZXc 1+173 1+44/ 3+723

OfkXc # 01+387 # 23+615 # 36+113

OTPa ;]STS :TRT\QTa .,' -+,2

P-N- A\[\iXc # 27+/22 # '80+160( # '42+127(

NkXk\ Xe[ cfZXc 3+053 3+/35 7+10/

OfkXc # 31+086 # '76+114( # '34+/17(

O_\ `eZfd\ kXo gifm`j`fe 'Y\e\]`k( `j [`]]\i\ek k_Xe k_\ Xdflek f] `eZfd\ kXo ZXcZlcXk\[ Yp Xggcp`e^ k_\ P-N- A\[\iXc jkXklkfip iXk\ f] 10-/$ ]fi 1/08 Xe[ 1/07

Xe[ 24-/$ ]fi 1/06 kf `eZfd\ Y\]fi\ `eZfd\ kXo\j Xj X i\jlck f] k_\ ]fccfn`e^ `k\dj '`e k_fljXe[j(9

OTPa ;]STS :TRT\QTa .,'

-+,4 -+,3 -+,2

P-N- A\[\iXc kXo\j Xk jkXklkfip iXk\ # 38+0/0 # 33+406 # 55+44/

NkXk\ Xe[ cfZXc kXo\j+ e\k f] P-N- A\[\iXc kXo 7+353 2+705 4+376

=\e\]`k ]ifd i\d\Xjli\d\ek f] [\]\ii\[ kXo\j [l\ kf P-N- A\[\iXc kXo i\]fid c\^`jcXk`fe , , '002+865(

@hl`kp,YXj\[ Zfdg\ejXk`fe '4+185( '2+58/( '2+/78(

N\Zk`fe 051'd( c`d`kXk`fe 545 002 ,

Jk_\i `k\dj 1+2/7 1+357 ,

DeZfd\ kXo gifm`j`fe 'Y\e\]`k( # 44+122 # 36+113 # '34+/17(

O_\ e\k [\]\ii\[ `eZfd\ kXo c`XY`c`kp Zfej`jk\[ f] k_\ ]fccfn`e^ '`e k_fljXe[j(9

7b ^U :TRT\QTa .,'

-+,4 -+,3

Jk_\i Y\e\]`k fYc`^Xk`fej # 0+78/ # 0+83/

@hl`kp,YXj\[ Zfdg\ejXk`fe 3+452 3+/7/

I\k fg\iXk`e^ cfjj\j 14+421 0+872

<ZZil\[ Yfelj 1+202 0+715

M\j\im\j 0+023 254

Dek\i\jk iXk\ jnXg 11+0/0 ,

Jk_\i `k\dj 1+0/3 0+1/3

?\]\ii\[ kXo Xjj\kj 48+526 00+287

Kifg\ikp+ gcXek Xe[ \hl`gd\ek 1/0+1/7 008+740

Bff[n`cc Xe[ fk_\i `ekXe^`Yc\ Xjj\kj 048+/63 020+654

Ki\gX`[ Zfdd`jj`fej 1+016 0+8/8

Jk_\i `k\dj 431 ,

?\]\ii\[ kXo c`XY`c`k`\j 251+840 142+414

I\k [\]\ii\[ `eZfd\ kXo c`XY`c`kp # 2/2+203 # 131+016

O_\ >fdgXep _Xj ef mXclXk`fe XccfnXeZ\j X^X`ejk Xep f] `kj [\]\ii\[ kXo Xjj\kj-

O_\i\ n\i\ #10-8 d`cc`fe f] kXo,\]]\Zk\[ P-N- A\[\iXc kXo e\k fg\iXk`e^ cfjj\j XmX`cXYc\ ]fi ZXiip]finXi[ Xk ?\Z\dY\i 20+ 1/08+ f] n_`Z_ #7-4 d`cc`fe n\i\

^\e\iXk\[ Yp I\nRXm\ Xe[ >c\XinXm\ gi`fi kf k_\`i XZhl`j`k`fej- J] k_`j Xdflek+ #1/-/ d`cc`fe ZXe Y\ ZXii`\[ ]finXi[ `e[\]`e`k\cp Xe[ #0-8 d`cc`fe n`cc _Xm\

\og`iXk`fe [Xk\j k_ifl^_ 1/25- O_\ lj\ f] gi\,XZhl`j`k`fe fg\iXk`e^ cfjj\j `j jlYa\Zk kf c`d`kXk`fej `dgfj\[ Yp k_\ Dek\ieXc M\m\el\ >f[\ f] 0875+ Xj Xd\e[\[-

O_\ >fdgXep [f\j efk Xek`Z`gXk\ k_Xk k_\j\ c`d`kXk`fej n`cc X]]\Zk lk`c`qXk`fe f] k_\ ZXiip]finXi[j gi`fi kf k_\`i \og`iXk`fe- O_\ >fdgXep _X[ #2-5 d`cc`fe f] kXo,

\]]\Zk\[ jkXk\ kXo e\k fg\iXk`e^ cfjj ZXiip]finXi[j Xk ?\Z\dY\i 20+ 1/08+ f] n_`Z_ #/-1 d`cc`fe ZXe Y\ ZXii`\[ ]finXi[ `e[\]`e`k\cp Xe[ #2-3 d`cc`fe n`cc _Xm\

\og`iXk`fe [Xk\j k_ifl^_ 1/28-
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O_\ >fdgXep \e[\Xmfij kf Zfdgcp n`k_ kXo cXnj Xe[ i\^lcXk`fej n_\i\ `k [f\j Ylj`e\jj+ Ylk ZXeefk ^lXiXek\\ k_Xk+ `] Z_Xcc\e^\[+ k_\ >fdgXepxj `ek\igi\kXk`fe f]

Xcc i\c\mXek kXo cXnj Xe[ i\^lcXk`fej n`cc gi\mX`c Xe[ k_Xk Xcc kXo Y\e\]`kj i\Zfi[\[ `e k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj n`cc lck`dXk\cp Y\ i\Zf^e`q\[ `e ]lcc- O_\

>fdgXep _Xj kXb\e i\XjfeXYc\ \]]fikj kf X[[i\jj leZ\ikX`e kXo gfj`k`fej Xe[ _Xj [\k\id`e\[ k_Xk k_\i\ Xi\ ef dXk\i`Xc kiXejXZk`fej Xe[ ef dXk\i`Xc kXo gfj`k`fej

kXb\e Yp k_\ >fdgXep k_Xk nflc[ ]X`c kf d\\k k_\ dfi\,c`b\cp,k_Xe,efk k_i\j_fc[ ]fi i\Zf^e`q`e^ kiXejXZk`fej fi kXo gfj`k`fej `e k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc

jkXk\d\ekj- <ZZfi[`e^cp+ k_\ >fdgXep _Xj efk i\Zfi[\[ X i\j\im\ ]fi leZ\ikX`e kXo gfj`k`fej `e k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj+ Xe[ k_\ >fdgXep [f\j efk

\og\Zk Xep j`^e`]`ZXek kXo `eZi\Xj\ fi [\Zi\Xj\ kf fZZli n`k_`e k_\ e\ok 01 dfek_j n`k_ i\jg\Zk kf Xep kiXejXZk`fej fi kXo gfj`k`fej kXb\e Xe[ i\]c\Zk\[ `e k_\

Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj- De dXb`e^ k_\j\ [\k\id`eXk`fej+ k_\ >fdgXep gi\jld\j k_Xk kXo`e^ Xlk_fi`k`\j glijl`e^ \oXd`eXk`fej f] k_\ >fdgXepxj

Zfdgc`XeZ\ n`k_ kXo cXn ]`c`e^ i\hl`i\d\ekj n`cc _Xm\ ]lcc befnc\[^\ f] Xcc i\c\mXek `e]fidXk`fe+ Xe[+ `] e\Z\jjXip+ k_\ >fdgXep n`cc glijl\ i\jfclk`fe f] [`jglk\[

kXo gfj`k`fej Yp Xgg\Xcj fi c`k`^Xk`fe- O_\ >fdgXep i\Zf^e`q\j g\eXck`\j Xe[ `ek\i\jk+ `] Xggc`ZXYc\+ XjjfZ`Xk\[ n`k_ Xep leZ\ikX`e kXo gfj`k`fej n`k_`e j\cc`e^+

^\e\iXc Xe[ X[d`e`jkiXk`m\ \og\ej\j `e k_\ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej Xe[ Zfdgi\_\ej`m\ `eZfd\-

,,) ?DJ;H;IJ H7J; IM7FI

O_\ >fdgXep `j gXikp kf knf `ek\i\jk iXk\ jnXg X^i\\d\ekj+ [\j`^eXk\[ Xj ZXj_ ]cfn _\[^\j+ kf dXeX^\ k_\ i`jb f] ]clZklXk`fej `e `ek\i\jk \og\ej\ fe `kj mXi`XYc\

iXk\ GD=JM [\Yk- Pe[\i k_\ ]`ijk jnXg X^i\\d\ek \]]\Zk`m\ HXiZ_ 1/08+ n`k_ i\jg\Zk kf X efk`feXc Xdflek f] #74/-/ d`cc`fe+ k_\ >fdgXepxj dfek_cp gXpd\ek

fYc`^Xk`fe `j [\k\id`e\[ Xk X ]`o\[ YXj\ iXk\ f] 1-542$- Pe[\i k_\ j\Zfe[ jnXg X^i\\d\ek \]]\Zk`m\ `e Ele\ 1/1/+ n`k_ i\jg\Zk kf X efk`feXc Xdflek f] #24/-/

d`cc`fe+ k_\ >fdgXepxj dfek_cp gXpd\ek fYc`^Xk`fe n`cc Y\ [\k\id`e\[ Xk X ]`o\[ YXj\ iXk\ f] 1-628$- =fk_ `ek\i\jk iXk\ jnXg X^i\\d\ekj Xi\ jZ_\[lc\[ kf dXkli\

`e k_\ ]`ijk hlXik\i f] 1/18 Ylk dXp Y\ k\id`eXk\[ gi`fi kf k_\`i jZ_\[lc\[ dXkli`k`\j Xk k_\ \c\Zk`fe f] k_\ >fdgXep fi k_\ Zflek\igXik`\j Xj gifm`[\[ `e k_\ jnXg

X^i\\d\ekj- <j f] ?\Z\dY\i 20+ 1/08+ k_\ >fdgXepxj `ek\i\jk iXk\ jnXg c`XY`c`k`\j n\i\ i\Zfi[\[ Xk k_\`i ZfdY`e\[ ]X`i mXcl\ f] #78-6 d`cc`fe+ n`k_ k_\ Zlii\ek

Xe[ efeZlii\ek gfik`fej i\]c\Zk\[ `e XZZflekj gXpXYc\ Xe[ XZZil\[ \og\ej\j Xe[ fk_\i efeZlii\ek c`XY`c`k`\j+ i\jg\Zk`m\cp+ n`k_`e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\k-

>_Xe^\j `e k_\ ]X`i mXcl\j f] k_\ `ek\i\jk iXk\ jnXgj Xi\ i\gfik\[ k_ifl^_ fk_\i Zfdgi\_\ej`m\ `eZfd\ lek`c k_\ le[\icp`e^ _\[^\[ [\Ykxj `ek\i\jk \og\ej\ `dgXZkj

e\k `eZfd\+ Xk n_`Z_ gf`ek k_\ Zfii\jgfe[`e^ Z_Xe^\ `e ]X`i mXcl\ `j i\ZcXjj`]`\[ ]ifd XZZldlcXk\[ fk_\i Zfdgi\_\ej`m\ `eZfd\ kf `ek\i\jk \og\ej\- < cfjj f]

#78-6 d`cc`fe '#56-4 d`cc`fe e\k f] kXo( nXj i\Zfi[\[ k_ifl^_ fk_\i Zfdgi\_\ej`m\ `eZfd\ [li`e^ 1/08 Xe[ X cfjj f] #2-0 d`cc`fe nXj i\]c\Zk\[ `e `ek\i\jk \og\ej\-

O_\ >fdgXep Zlii\ekcp \og\Zkj k_Xk #00-/ d`cc`fe f] k_\ XZZldlcXk\[ fk_\i Zfdgi\_\ej`m\ cfjj Xk ?\Z\dY\i 20+ 1/08 n`cc Y\ i\ZcXjj`]`\[ kf `ek\i\jk \og\ej\

n`k_`e k_\ e\ok 01 dfek_j-

O_\ >fdgXep [f\j efk _fc[ Xep [\i`mXk`m\ `ejkild\ekj ]fi jg\ZlcXk`m\ kiX[`e^ gligfj\j-

,-) <7?H L7BK; C;7IKH;C;DJI

<X]P]RXP[ 7bbTcb P]S BXPQX[XcXTb) O_\ >fdgXep _Xj \jk`dXk\[ k_\ ]X`i mXcl\j f] `kj ]`eXeZ`Xc `ejkild\ekj Xj f] ?\Z\dY\i 20+ 1/08 lj`e^ XmX`cXYc\ dXib\k

`e]fidXk`fe fi fk_\i Xggifgi`Xk\ mXclXk`fe d\k_f[fcf^`\j- >fej`[\iXYc\ al[^d\ek `j i\hl`i\[ `e `ek\igi\k`e^ dXib\k [XkX kf [\m\cfg k_\ \jk`dXk\j f] ]X`i mXcl\-

<ZZfi[`e^cp+ k_\ ]fccfn`e^ ]X`i mXcl\ \jk`dXk\j Xi\ efk e\Z\jjXi`cp `e[`ZXk`m\ f] k_\ Xdflekj k_\ >fdgXep nflc[ i\Xc`q\ `e Xe XZklXc dXib\k \oZ_Xe^\-

O_\ ZXiip`e^ Xdflekj+ ]X`i mXcl\j Xe[ i\cXk\[ ]X`i mXcl\ _`\iXiZ_p c\m\cj f] k_\ >fdgXepxj ]`eXeZ`Xc Xjj\kj Xe[ c`XY`c`k`\j Xj f] ?\Z\dY\i 20+ 1/08 n\i\ Xj ]fccfnj

'`e k_fljXe[j(9

:TRT\QTa .,' -+,4

9PaahX]V

7\^d]c

<PXa

LP[dT

<PXa LP[dT

>XTaPaRWh

7bbTcb5

9PbW P]S RPbW T`dXeP[T]cb5

Hfe\p dXib\k `em\jkd\ekj # 35+/40 # 35+/40 G\m\c 0

>fdd\iZ`Xc gXg\i # 43+808 # 43+713 G\m\c 1

BXPQX[XcXTb5

B^]V(cTa\ STQc' X]R[dSX]V RdaaT]c _^acX^]' TgR[dSX]V STQc XbbdP]RT R^bcb5

N\e`fi >i\[`k AXZ`c`k`\j # 0+642+/34 # 0+640+130 G\m\c 1

EcWTa ]^]RdaaT]c [XPQX[XcXTb' X]R[dSX]V RdaaT]c _^acX^]5

Dek\i\jk iXk\ jnXgj # 78+546 # 78+546 G\m\c 1
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OXYc\ f] >fek\ekj

Hfe\p dXib\k `em\jkd\ekj Xi\ gi`dXi`cp _\c[ `e P-N- Oi\Xjlip j\Zli`k`\j Xe[ i\^`jk\i\[ dfe\p dXib\k ]le[j Xe[ Xi\ mXcl\[ lj`e^ X dXib\k XggifXZ_ YXj\[ fe

hlfk\[ dXib\k gi`Z\j 'c\m\c 0(- >fdd\iZ`Xc gXg\i `j gi`dXi`cp _\c[ n`k_ _`^_,hlXc`kp ZfdgXe`\j Xe[ `j mXcl\[ lj`e^ hlfk\[ dXib\k gi`Z\j ]fi `em\jkd\ekj j`d`cXi

kf k_\ Zfdd\iZ`Xc gXg\i 'c\m\c 1(- Hfe\p dXib\k `em\jkd\ekj Xe[ Zfdd\iZ`Xc gXg\i n`k_ fi`^`eXc dXkli`k`\j f] k_i\\ dfek_j fi c\jj Xi\ `eZcl[\[ n`k_`e ZXj_ Xe[

ZXj_ \hl`mXc\ekj `e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj- O_\ ]X`i mXcl\ f] k_\ N\e`fi >i\[`k AXZ`c`k`\j `j \jk`dXk\[ YXj\[ fe dXib\k gi`Z\j ]fi j`d`cXi `ejkild\ekj `e

XZk`m\ dXib\kj 'c\m\c 1(- Dek\i\jk iXk\ jnXgj Xi\ d\Xjli\[ Xk ]X`i mXcl\ n`k_`e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj fe X i\Zlii`e^ YXj`j+ n`k_ ]X`i mXcl\ [\k\id`e\[ lj`e^

jkXe[Xi[ mXclXk`fe df[\cj n`k_ Xjjldgk`fej XYflk `ek\i\jk iXk\j Y\`e^ YXj\[ fe k_fj\ fYj\im\[ `e le[\icp`e^ dXib\kj 'c\m\c 1(-

O_\ ZXiip`e^ Xdflekj f] XZZflekj i\Z\`mXYc\+ XZZflekj gXpXYc\ Xe[ fk_\i ]`eXeZ`Xc Xjj\kj Xe[ c`XY`c`k`\j Xggifo`dXk\ ]X`i mXcl\ Y\ZXlj\ f] k_\ j_fik,k\id eXkli\ f]

k_\j\ `ejkild\ekj-

D^]UX]P]RXP[ 7bbTcb P]S BXPQX[XcXTb) O_\ >fdgXepxj efe]`eXeZ`Xc Xjj\kj+ jlZ_ Xj gifg\ikp+ gcXek Xe[ \hl`gd\ek+ `ekXe^`Yc\ Xjj\kj Xe[ ^ff[n`cc+ Xi\ efk d\Xjli\[

Xk ]X`i mXcl\ fe X i\Zlii`e^ YXj`j- O_\ Xjj\kj XZhl`i\[+ `eZcl[`e^ `[\ek`]`XYc\ `ekXe^`Yc\ Xjj\kj Xe[ ^ff[n`cc+ Xe[ c`XY`c`k`\j Xjjld\[ `e XZhl`j`k`fej Xi\ i\Zfi[\[ Xk

]X`i mXcl\ fe k_\ i\jg\Zk`m\ XZhl`j`k`fe [Xk\j+ jlYa\Zk kf gfk\ek`Xc ]lkli\ d\Xjli\d\ek g\i`f[ X[aljkd\ekj- Ife]`eXeZ`Xc Xjj\kj Xi\ jlYa\Zk kf ]X`i mXcl\ X[aljkd\ekj

n_\e k_\i\ `j \m`[\eZ\ k_Xk `dgX`id\ek dXp \o`jk- If dXk\i`Xc `dgX`id\ekj n\i\ i\Zfi[\[ [li`e^ Xep f] k_\ g\i`f[j gi\j\ek\[-

,.) JH;7IKHO IJE9A

Oi\Xjlip jkfZb `j i\Zfi[\[ Xk Zfjk Xe[ `j gi\j\ek\[ Xj X i\[lZk`fe f] jkfZb_fc[\ijx \hl`kp `e k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj- Oi\Xjlip j_Xi\j f] 061+411 _\c[

Xk ?\Z\dY\i 20+ 1/08 `eZcl[\ j_Xi\j i\gliZ_Xj\[ le[\i k_\ >fdgXepxj j_Xi\ i\gliZ_Xj\ gif^iXd Xe[ j_Xi\j n`k__\c[ ]fi n`k__fc[`e^ kXo-

IWPaT HT_daRWPbT Fa^VaP\) Je Elcp 0+ 1/04+ k_\ >fdgXepxj YfXi[ f] [`i\Zkfij 'k_\ v=fXi[w( Xlk_fi`q\[ lg kf #14/-/ d`cc`fe f] j_Xi\ i\gliZ_Xj\j 'jlYa\Zk kf X

kfkXc ZXg f] 5//+/// j_Xi\j f] Zfddfe jkfZb(- KliZ_Xj\j le[\i k_\ j_Xi\ i\gliZ_Xj\ gif^iXd dXp Y\ dX[\ ]ifd k`d\ kf k`d\ fe k_\ fg\e dXib\k Xe[ `e gi`mXk\cp

e\^fk`Xk\[ kiXejXZk`fej- O_\ j`q\ Xe[ k`d`e^ f] k_\j\ gliZ_Xj\j Xi\ YXj\[ fe X eldY\i f] ]XZkfij+ `eZcl[`e^ j_Xi\ gi`Z\ Xe[ Ylj`e\jj Xe[ dXib\k Zfe[`k`fej- N`eZ\

k_\ `eZ\gk`fe f] k_\ j_Xi\ i\gliZ_Xj\ gif^iXd k_ifl^_ ?\Z\dY\i 20+ 1/08+ k_\ >fdgXep _Xj i\gliZ_Xj\[ 10/+520 j_Xi\j f] `kj Zfddfe jkfZb Xk Xe X^^i\^Xk\ Zfjk

f] #0/3-8 d`cc`fe- ?li`e^ k_\ ]`ijk hlXik\i f] 1/08+ k_\ >fdgXep i\gliZ_Xj\[ 4+873 j_Xi\j Xk Xe X^^i\^Xk\ Zfjk f] #4-0 d`cc`fe-

JPg MXcWW^[SX]V U^a ;`dXch 7fPaSb) <k k_\ \dgcfp\\xj fgk`fe+ j_Xi\j f] Zfddfe jkfZb Xi\ n`k__\c[ Yp k_\ >fdgXep lgfe k_\ m\jk`e^ f] i\jki`Zk\[ jkfZb Xe[

\o\iZ`j\ f] jkfZb Xggi\Z`Xk`fe i`^_kj 'vN<Mjw( kf Zfm\i k_\ Xggc`ZXYc\ jkXklkfip d`e`dld Xdflek f] \dgcfp\\ n`k__fc[`e^ kXo\j+ n_`Z_ k_\ >fdgXep k_\e gXpj kf

k_\ kXo`e^ Xlk_fi`k`\j `e ZXj_- O_\ Xdflekj i\d`kk\[ [li`e^ 1/08+ 1/07 Xe[ 1/06 n\i\ #2-/ d`cc`fe+ #6-1 d`cc`fe Xe[ #4-/ d`cc`fe+ ]fi n_`Z_ k_\ >fdgXep

n`k__\c[ 2+410+ 0/+/15 Xe[ 6+/0/ j_Xi\j f] Zfddfe jkfZb+ i\jg\Zk`m\cp-

,/) ;GK?JO(87I;: 9ECF;DI7J?ED

Je Ele\ 4+ 1/04+ k_\ =fXi[ X[fgk\[ k_\ >XYc\ Je\+ DeZ- 1/04 Jde`Ylj DeZ\ek`m\ >fdg\ejXk`fe KcXe 'k_\ vJi`^`eXc 1/04 KcXew(+ n_`Z_ Y\ZXd\ \]]\Zk`m\ fe Elcp

0+ 1/04- Je HXp 1+ 1/06+ k_\ >fdgXepxj jkfZb_fc[\ij Xggifm\[ k_\ <d\e[\[ Xe[ M\jkXk\[ >XYc\ Je\+ DeZ- 1/04 Jde`Ylj DeZ\ek`m\ >fdg\ejXk`fe KcXe 'k_\

v1/04 KcXew(+ n_`Z_ XlkfdXk`ZXccp k\id`eXk\[+ i\gcXZ\[ Xe[ jlg\ij\[\[ k_\ Ji`^`eXc 1/04 KcXe+ \oZ\gk k_Xk Xep flkjkXe[`e^ XnXi[j ^iXek\[ le[\i k_\ Ji`^`eXc

1/04 KcXe nflc[ i\dX`e `e \]]\Zk glijlXek kf k_\`i k\idj- O_\ 1/04 KcXe `j [\j`^e\[ kf gifdfk\ k_\ `ek\i\jkj f] k_\ >fdgXep Xe[ `kj jkfZb_fc[\ij Yp gifm`[`e^ k_\

\dgcfp\\j Xe[ [`i\Zkfij f] k_\ >fdgXep n`k_ `eZ\ek`m\j Xe[ i\nXi[j kf \eZfliX^\ k_\d kf Zfek`el\ `e k_\ j\im`Z\ f] k_\ >fdgXep Xe[ n`k_ X gifgi`\kXip `ek\i\jk

`e glijl`e^ k_\ cfe^,k\id ^ifnk_+ gif]`kXY`c`kp Xe[ ]`eXeZ`Xc jlZZ\jj f] k_\ >fdgXep- <ep f] k_\ [`i\Zkfij+ f]]`Z\ij Xe[ \dgcfp\\j f] k_\ >fdgXep Xe[ `kj

X]]`c`Xk\j Xi\ \c`^`Yc\ kf Y\ ^iXek\[ fe\ fi dfi\ f] k_\ ]fccfn`e^ kpg\j f] XnXi[j le[\i k_\ 1/04 KcXe9 '0( `eZ\ek`m\ jkfZb fgk`fej+ '1( efe,hlXc`]`\[ jkfZb fgk`fej+

'2( i\jki`Zk\[ jkfZb XnXi[j+ '3( N<Mj+ '4( i\jki`Zk\[ jkfZb le`kj 'vMNPjw(+ '5( ZXj_,YXj\[ XnXi[j+ '6( g\i]fidXeZ\,YXj\[ XnXi[j+ '7( [`m`[\e[ \hl`mXc\ekj Xe[ '8(

fk_\i jkfZb,YXj\[ XnXi[j+ `eZcl[`e^+ n`k_flk c`d`kXk`fe+ g\i]fidXeZ\ jkfZb le`kj Xe[ [\]\ii\[ jkfZb le`kj- Pec\jj k_\ 1/04 KcXe `j jffe\i k\id`eXk\[ Yp k_\ =fXi[+

ef XnXi[j dXp Y\ ^iXek\[ le[\i k_\ 1/04 KcXe X]k\i HXp 1+ 1/16-

O_\ 1/04 KcXe gifm`[\j k_Xk+ jlYa\Zk kf Z\ikX`e X[aljkd\ekj ]fi jg\Z`]`\[ ZfigfiXk\ \m\ekj+ k_\ dXo`dld eldY\i f] j_Xi\j f] >fdgXep Zfddfe jkfZb k_Xk dXp Y\

`jjl\[ le[\i k_\ 1/04 KcXe `j 223+76/+ n_`Z_ `j \hlXc kf k_\ eldY\i f] i\dX`e`e^ j_Xi\j f] >fdgXep Zfddfe jkfZb XmX`cXYc\ ]fi ]lkli\ `jjlXeZ\ le[\i k_\

Ji`^`eXc 1/04 KcXe Xj f] HXp 1+ 1/06+ i\^Xi[c\jj f] n_\k_\i jlZ_ j_Xi\j n\i\ jlYa\Zk kf flkjkXe[`e^ XnXi[j Xj f] jlZ_ [Xk\+ Xe[ ef dfi\ k_Xe 218+851 j_Xi\j dXp

Y\ `jjl\[ glijlXek kf `eZ\ek`m\ jkfZb fgk`fej- <k ?\Z\dY\i 20+ 1/08+ 058+345 j_Xi\j n\i\ XmX`cXYc\ ]fi `jjlXeZ\ le[\i k_\ 1/04 KcXe-

A, 18



OXYc\ f] >fek\ekj

OfkXc \hl`kp,YXj\[ Zfdg\ejXk`fe \og\ej\ f] #01-2 d`cc`fe+ #0/-4 d`cc`fe Xe[ #0/-6 d`cc`fe nXj i\Zf^e`q\[ [li`e^ 1/08+ 1/07 Xe[ 1/06+ i\jg\Zk`m\cp+ Xe[ nXj

`eZcl[\[ n`k_`e j\cc`e^+ ^\e\iXc Xe[ X[d`e`jkiXk`m\ \og\ej\j `e k_\ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej Xe[ Zfdgi\_\ej`m\ `eZfd\- O_\ >fdgXep i\Zf^e`q\[ Xe

`eZfd\ kXo Y\e\]`k f] #4-2 d`cc`fe i\cXk\[ kf \hl`kp,YXj\[ XnXi[j [li`e^ 1/08- O_\ [\]\ii\[ kXo Xjj\k i\cXk\[ kf Xcc flkjkXe[`e^ \hl`kp,YXj\[ XnXi[j nXj #3-5

d`cc`fe Xj f] ?\Z\dY\i 20+ 1/08-

HTbcaXRcTS Ic^RZ 7fPaSb) O_\ >fdgXep _Xj ^iXek\[ i\jki`Zk\[ j_Xi\j f] >fdgXep Zfddfe jkfZb jlYa\Zk kf g\i]fidXeZ\,YXj\[ Xe[.fi j\im`Z\,YXj\[ m\jk`e^

Zfe[`k`fej kf Z\ikX`e \dgcfp\\j f] k_\ >fdgXep- M\jki`Zk\[ j_Xi\ XnXi[j ^\e\iXccp Zc`]],m\jk fe k_\ k_i\\,p\Xi Xee`m\ijXip f] k_\ ^iXek [Xk\ fi `e k_i\\ fi ]fli

\hlXc iXkXYc\ `ejkXccd\ekj Y\^`ee`e^ fe k_\ ]`ijk Xee`m\ijXip f] k_\ ^iXek [Xk\ '^\e\iXccp jlYa\Zk kf k_\ _fc[\ixj Zfek`el\[ \dgcfpd\ek n`k_ k_\ >fdgXep k_ifl^_

k_\ Xggc`ZXYc\ m\jk`e^ [Xk\(- K\i]fidXeZ\,YXj\[ i\jki`Zk\[ j_Xi\j Xi\ fi n\i\ jlYa\Zk kf g\i]fidXeZ\ d\ki`Zj i\cXk\[ gi`dXi`cp kf k_i\\,p\Xi ZldlcXk`m\ ^ifnk_ `e

<[aljk\[ @=DO?< c\jj ZXg`kXc \og\e[`kli\j fi p\Xi,fm\i,p\Xi ^ifnk_ `e <[aljk\[ @=DO?< Xe[ XeelXc X[aljk\[ ZXg`kXc \og\e[`kli\j Xj X g\iZ\ekX^\ f] kfkXc

i\m\el\j- M\jki`Zk\[ j_Xi\j Xi\ jlYa\Zk kf k_\ k\idj Xe[ Zfe[`k`fej f] k_\ Ji`^`eXc 1/04 KcXe fi k_\ 1/04 KcXe '`e k_\ ZXj\ f] XnXi[j dX[\ fe fi ]fccfn`e^ HXp 1+

1/06( Xe[ Xi\ fk_\in`j\ jlYa\Zk kf k_\ k\idj Xe[ Zfe[`k`fej f] k_\ Xggc`ZXYc\ XnXi[ X^i\\d\ek-

O_\ >fdgXepxj efe,\dgcfp\\ [`i\Zkfij Xi\ \ek`kc\[ kf Xe XeelXc ZXj_ i\kX`e\i f] #64+///+ gclj Xe X[[`k`feXc XeelXc ZXj_ i\kX`e\i ]fi \XZ_ Zfdd`kk\\ Z_X`i fi k_\

c\X[ `e[\g\e[\ek [`i\Zkfi+ Xe[ Xggifo`dXk\cp #014+/// `e MNPj- NlZ_ MNPj n`cc ^\e\iXccp Y\ ^iXek\[ fe k_\ [Xk\ f] k_\ >fdgXepxj XeelXc jkfZb_fc[\ijx d\\k`e^

Xe[ n`cc m\jk fe k_\ \Xic`\i f] k_\ ]`ijk Xee`m\ijXip f] k_\ ^iXek [Xk\ fi k_\ XeelXc jkfZb_fc[\ijx d\\k`e^ [Xk\ `dd\[`Xk\cp ]fccfn`e^ k_\ ^iXek [Xk\+ jlYa\Zk kf k_\

[`i\Zkfixj Zfek`el\[ j\im`Z\ k_ifl^_ jlZ_ m\jk`e^ [Xk\- N\kkc\d\ek f] jlZ_ MNPj n`cc Y\ `e k_\ ]fid f] fe\ j_Xi\ f] k_\ >fdgXepxj Zfddfe jkfZb Xe[ n`cc ]fccfn

m\jk`e^+ lec\jj k_\ [`i\Zkfi _Xj gi\m`fljcp \c\Zk\[ kf [\]\i Xcc fi X gfik`fe f] jlZ_ j\kkc\d\ek lek`c _`j fi _\i j\gXiXk`fe ]ifd j\im`Z\ ]ifd k_\ =fXi[- Ife,\dgcfp\\

[`i\Zkfij dXp \c\Zk kf [\]\i k_\`i XeelXc i\kX`e\i Xe[ i\Z\`m\ MNPj `e c`\l f] XeelXc ZXj_ ]\\j- <ep [`m`[\e[j XjjfZ`Xk\[ n`k_ MNPj ^iXek\[ gi`fi kf k_\ 1/06

XeelXc ^iXek f] MNPj Xi\ Zfem\ik\[ `ekf [`m`[\e[ \hl`mXc\ek le`kj 'v?@Pjw(+ n_`Z_ n`cc Y\ [\c`m\i\[ Xk k_\ k`d\ f] j\kkc\d\ek f] k_\ XjjfZ`Xk\[ MNPj-

M\jki`Zk\[ j_Xi\j+ MNPj Xe[ ?@Pj Xi\ Zfcc\Zk`m\cp i\]\ii\[ kf Xj vi\jki`Zk\[ jkfZb-w < jlddXip f] i\jki`Zk\[ jkfZb XZk`m`kp `j Xj ]fccfnj9

MTXVWcTS 7eTaPVT

=aP]c :PcT

HTbcaXRcTS <PXa LP[dT

Ic^RZ FTa IWPaT

JlkjkXe[`e^ Xj f] ?\Z\dY\i 20+ 1/05 27+314 # 3/1-02

BiXek\[ 06+134 # 522-23

BiXek\[ [l\ kf g\i]fidXeZ\ XZ_`\m\d\ek 4+//5 # 322-55

Afi]\`k\[ '5+112( # 358-12

Q\jk\[ Xe[ `jjl\[ '2+052( # 304-28

JlkjkXe[`e^ Xj f] ?\Z\dY\i 20+ 1/06 40+18/ # 361-78

BiXek\[ 06+/87 # 604-63

Afi]\`k\[ '1+344( # 525-53

Q\jk\[ Xe[ `jjl\[ '14+/46( # 286-42

JlkjkXe[`e^ Xj f] ?\Z\dY\i 20+ 1/07 3/+765 # 50/-77

BiXek\[ 02+263 # 774-55

Afi]\`k\[ '3+000( # 60/-76

Q\jk\[ Xe[ `jjl\[ '00+155( # 382-7/

JlkjkXe[`e^ Xj f] ?\Z\dY\i 20+ 1/08 27+762 # 617-66

Q\jk\[ Xe[ [\]\ii\[ Xj f] ?\Z\dY\i 20+ 1/08 4+567 # 416-74

@hl`kp,YXj\[ Zfdg\ejXk`fe \og\ej\ ]fi i\jki`Zk\[ jkfZb nXj #7-/ d`cc`fe+ #5-7 d`cc`fe Xe[ #6-4 d`cc`fe ]fi 1/08+ 1/07 Xe[ 1/06+ i\jg\Zk`m\cp- <k ?\Z\dY\i 20+

1/08+ k_\i\ nXj #0/-8 d`cc`fe f] lei\Zf^e`q\[ Zfdg\ejXk`fe \og\ej\ i\cXk\[ kf i\jki`Zk\[ jkfZb+ n_`Z_ `j \og\Zk\[ kf Y\ i\Zf^e`q\[ fm\i X n\`^_k\[ Xm\iX^\

g\i`f[ f] fe\ p\Xi-
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OXYc\ f] >fek\ekj

Ic^RZ 7__aTRXPcX^] HXVWcb) O_\ >fdgXep _Xj ^iXek\[ N<Mj kf Z\ikX`e \o\Zlk`m\j Xe[ fk_\i \dgcfp\\j f] k_\ >fdgXep- O_\ N<Mj Xi\ jZ_\[lc\[ kf m\jk `e ]fli

\hlXc iXkXYc\ `ejkXccd\ekj Y\^`ee`e^ fe k_\ ]`ijk Xee`m\ijXip f] k_\ ^iXek [Xk\ '^\e\iXccp jlYa\Zk kf k_\ _fc[\ixj Zfek`el\[ \dgcfpd\ek n`k_ k_\ >fdgXep k_ifl^_

k_\ Xggc`ZXYc\ m\jk`e^ [Xk\(- O_\ N<Mj Xi\ jlYa\Zk kf k_\ k\idj Xe[ Zfe[`k`fej f] k_\ Ji`^`eXc 1/04 KcXe fi k_\ 1/04 KcXe '`e k_\ ZXj\ f] XnXi[j dX[\ fe fi

]fccfn`e^ HXp 1+ 1/06( Xe[ n`cc fk_\in`j\ Y\ jlYa\Zk kf k_\ k\idj Xe[ Zfe[`k`fej f] k_\ Xggc`ZXYc\ XnXi[ X^i\\d\ek-

< jlddXip f] N<M XZk`m`kp `j Xj ]fccfnj9

Ic^RZ

7__aTRXPcX^]

HXVWcb

MTXVWcTS

7eTaPVT

;gTaRXbT

FaXRT

MTXVWcTS

7eTaPVT

=aP]c :PcT

<PXa

LP[dT

7VVaTVPcT

?]caX]bXR

LP[dT

%X] cW^dbP]Sb&

MTXVWcTS

7eTaPVT

HT\PX]X]V

9^]caPRcdP[

JTa\

%X] hTPab&

JlkjkXe[`e^ Xj f] ?\Z\dY\i 20+ 1/05 025+/// # 315-7/ # 77-/6 # 15+40/ 7-6

BiXek\[ 13+321 # 521-04 # 03/-33 # , 8-0

@o\iZ`j\[ '30+5/2( # 313-/1 # 76-43 # 00+485 ,

Afi]\`k\[ '05+260( # 311-20 # 76-11

JlkjkXe[`e^ Xj f] ?\Z\dY\i 20+ 1/06 0/1+347 # 366-51 # 0//-80 # 12+062 7-0

BiXek\[ 10+/// # 633-36 # 070-10 # , 7-6

@o\iZ`j\[ '16+/5/( # 324-00 # 8/-/5 # 8+307 ,

Afi]\`k\[ '4+682( # 4/1-/7 # 0/7-11

JlkjkXe[`e^ Xj f] ?\Z\dY\i 20+ 1/07 8/+5/4 # 44/-5/ # 011-18 # 13+562 6-1

BiXek\[ 18+/// # 8//-8/ # 1/8-46 # , 7-7

@o\iZ`j\[ '15+/81( # 380-01 # 0/4-83 # 1/+032 ,

Afi]\`k\[ '2+0/2( # 548-/0 # 043-38

JlkjkXe[`e^ Xj f] ?\Z\dY\i 20+ 1/08 8/+30/ # 565-30 # 042-8/ # 62+308 6-4

@o\iZ`jXYc\ Xj f] ?\Z\dY\i 20+ 1/08 24+282 # 378-00 # 0/3-52 # 24+26/ 5-0

O_\ ^iXek [Xk\ ]X`i mXcl\ f] k_\ >fdgXepxj N<Mj `j d\Xjli\[ lj`e^ k_\ =cXZb,NZ_fc\j mXclXk`fe df[\c- O_\ n\`^_k\[ Xm\iX^\ `eglkj lj\[ `e k_\ df[\c ]fi ^iXekj

XnXi[\[ [li`e^ 1/08+ 1/07 Xe[ 1/06 n\i\ Xj ]fccfnj9

-+,4 -+,3 -+,2

@og\Zk\[ mfcXk`c`kp 10-58$ 11-11$ 1/-72$

M`jb,]i\\ `ek\i\jk iXk\ 1-14$ 1-42$ 1-02$

@og\Zk\[ k\id '`e p\Xij( 5-14 5-14 5-14

@og\Zk\[ [`m`[\e[ p`\c[ /-81$ /-86$ /-84$

O_\ =cXZb,NZ_fc\j df[\c lj\[ kf \jk`dXk\ k_\ ^iXek [Xk\ ]X`i mXcl\ f] k_\ >fdgXepxj N<Mj i\hl`i\j k_\ `eglk f] _`^_cp jlYa\Zk`m\ Xjjldgk`fej- O_\j\ \jk`dXk\j

`emfcm\ `e_\i\ek leZ\ikX`ek`\j Xe[ k_\ Xggc`ZXk`fe f] dXeX^\d\ekxj al[^d\ek- D] ]XZkfij Z_Xe^\ Xe[ [`]]\i\ek Xjjldgk`fej Xi\ lj\[+ k_\ >fdgXepxj \hl`kp,YXj\[

Zfdg\ejXk`fe \og\ej\ Zflc[ Y\ dXk\i`Xccp [`]]\i\ek ]fi ]lkli\ N<M ^iXekj- O_\ Xjjldgk`fej ]fi 1/08 N<M ^iXekj n\i\ [\k\id`e\[ Xj ]fccfnj9

{ AX`i QXcl\ f] >fddfe NkfZb u QXcl\[ Yp i\]\i\eZ\ kf k_\ Zcfj`e^ gi`Z\ f] k_\ >fdgXepxj glYc`Zcp kiX[\[ Zfddfe jkfZb fe k_\ [Xk\ f] ^iXek-

{ @og\Zk\[ QfcXk`c`kp u O_\ >fdgXep \jk`dXk\[ k_\ \og\Zk\[ ]lkli\ jkfZb gi`Z\ mfcXk`c`kp ]fi `kj Zfddfe jkfZb Yp lj`e^ `kj c`]\,kf,[Xk\ _`jkfi`ZXc mfcXk`c`kp

YXj\[ fe [X`cp gi`Z\ fYj\imXk`fej j`eZ\ `k Y\ZXd\ X glYc`Zcp kiX[\[ ZfdgXep fe Elcp 0+ 1/04- De gi`fi p\Xij+ \og\Zk\[ mfcXk`c`kp nXj ZXcZlcXk\[ lj`e^ X

ZfdY`eXk`fe f] _`jkfi`ZXc >fdgXep jkfZb gi`Z\j Xe[ k_fj\ f] X g\\i ^iflg-

{ M`jb,Ai\\ Dek\i\jk MXk\ u O_\ i`jb,]i\\ `ek\i\jk iXk\ Xjjldgk`fe nXj YXj\[ fe k_\ p`\c[j f] P-N- Oi\Xjlip j\Zli`k`\j n`k_ dXkli`k`\j j`d`cXi kf k_\ \og\Zk\[

k\id f] k_\ N<Mj Y\`e^ mXcl\[-

{ @og\Zk\[ O\id u O_\ \og\Zk\[ k\id i\gi\j\ekj k_\ g\i`f[ k_Xk k_\ >fdgXepxj N<Mj Xi\ \og\Zk\[ kf Y\ flkjkXe[`e^- Ki`fi kf Y\Zfd`e^ X jkXe[Xcfe\ glYc`Z

ZfdgXep fe Elcp 0+ 1/04+ k_\ >fdgXep [`[ efk `jjl\ jkfZb,YXj\[ XnXi[j jg\Z`]`Z kf >XYc\ Je\ Xe[ k_\i\]fi\ [f\j efk p\k _Xm\ X jl]]`Z`\ek _`jkfip fe n_`Z_

kf YXj\ Xe \jk`dXk\ f] k_\ g\i`f[ k_Xk `kj N<Mj Xi\ \og\Zk\[ kf Y\ flkjkXe[`e^- <ZZfi[`e^cp+ k_\ \og\Zk\[ k\id f] k_\ >fdgXepxj N<Mj `j YXj\[ fe k_\

vj`dgc`]`\[ d\k_f[w n_`Z_ [\]`e\j k_\ \og\Zk\[ k\id Xj k_\ Xm\iX^\ f] k_\ ZfekiXZklXc k\id Xe[ k_\ n\`^_k\[,Xm\iX^\ m\jk`e^ g\i`f[ ]fi Xcc kiXeZ_\j-
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{ @og\Zk\[ ?`m`[\e[ T`\c[ u O_\ >fdgXep \og\Zkj kf Zfek`el\ kf gXp hlXik\icp [`m`[\e[j `e k_\ ]lkli\ Xe[+ Xj jlZ_+ k_\ \og\Zk\[ [`m`[\e[ p`\c[ nXj

ZXcZlcXk\[ Xj k_\ >fdgXepxj Zlii\ek XeelXc [`m`[\e[ [`m`[\[ Yp k_\ >fdgXepxj Zcfj`e^ jkfZb gi`Z\ fe k_\ ^iXek [Xk\-

@hl`kp,YXj\[ Zfdg\ejXk`fe \og\ej\ ]fi N<Mj nXj #3-2 d`cc`fe+ #2-6 d`cc`fe Xe[ #2-2 d`cc`fe ]fi 1/08+ 1/07 Xe[ 1/06+ i\jg\Zk`m\cp- <k ?\Z\dY\i 20+ 1/08+ k_\i\

nXj #6-5 d`cc`fe f] lei\Zf^e`q\[ Zfdg\ejXk`fe \og\ej\ i\cXk\[ kf N<Mj+ n_`Z_ `j \og\Zk\[ kf Y\ i\Zf^e`q\[ fm\i X n\`^_k\[ Xm\iX^\ g\i`f[ f] 0-2 p\Xij-

,0) D;J ?D9EC; F;H 9ECCED I>7H;

=Xj`Z e\k `eZfd\ g\i Zfddfe j_Xi\ `j Zfdglk\[ Yp [`m`[`e^ e\k `eZfd\ Yp k_\ n\`^_k\[ Xm\iX^\ eldY\i f] Zfddfe j_Xi\j flkjkXe[`e^ [li`e^ k_\ g\i`f[- O_\

[\efd`eXkfi lj\[ `e ZXcZlcXk`e^ [`clk\[ e\k `eZfd\ g\i Zfddfe j_Xi\ ]lik_\i `eZcl[\j Xep Zfddfe j_Xi\j XmX`cXYc\ kf Y\ `jjl\[ lgfe m\jk`e^ fi \o\iZ`j\ f]

flkjkXe[`e^ \hl`kp,YXj\[ XnXi[j `] jlZ_ `eZclj`fe nflc[ Y\ [`clk`m\+ ZXcZlcXk\[ lj`e^ k_\ ki\Xjlip jkfZb d\k_f[-

O_\ ]fccfn`e^ kXYc\ j\kj ]fik_ k_\ ZfdglkXk`fe f] YXj`Z Xe[ [`clk\[ e\k `eZfd\ g\i Zfddfe j_Xi\ '[fccXij `e k_fljXe[j+ \oZ\gk g\i j_Xi\ Xdflekj(9

OTPa ;]STS :TRT\QTa .,'

-+,4 -+,3 -+,2

Dd\TaPc^a5

I\k `eZfd\ # 067+471 # 053+65/ # 124+060

:T]^\X]Pc^a5

R\`^_k\[ Xm\iX^\ Zfddfe j_Xi\j flkjkXe[`e^ , YXj`Z 4+567+88/ 4+573+264 4+57/+/62

@]]\Zk f] [`clk`m\ \hl`kp,YXj\[ XnXi[j '0( 47+755 30+477 55+853

R\`^_k\[ Xm\iX^\ Zfddfe j_Xi\j flkjkXe[`e^ , [`clk\[ 4+626+745 4+614+852 4+636+/26

DTc ?]R^\T _Ta 9^\\^] IWPaT5

=Xj`Z # 20-34 # 17-87 # 30-3/

?`clk\[ # 20-01 # 17-66 # 3/-81

'0( @hl`kp,YXj\[ XnXi[j n_fj\ `dgXZk `j Zfej`[\i\[ kf Y\ Xek`,[`clk`m\ le[\i k_\ ki\Xjlip jkfZb d\k_f[ n\i\ \oZcl[\[ ]ifd k_\ [`clk\[ e\k `eZfd\ g\i Zfddfe j_Xi\ ZXcZlcXk`fe- O_\

\oZcl[\[ eldY\i f] Xek`,[`clk`m\ \hl`kp,YXj\[ XnXi[j kfkXc\[ 3/8+ 0+700 Xe[ 1+5// ]fi 1/08+ 1/07 Xe[ 1/06+ i\jg\Zk`m\cp-

,1) 9ECC?JC;DJI 7D: 9EDJ?D=;D9?;I

9^]caPRcdP[ EQ[XVPcX^]b) O_\ >fdgXep _Xj fYc`^Xk`fej kf dXb\ ]lkli\ gXpd\ekj ]fi ^ff[j Xe[ j\im`Z\j le[\i Z\ikX`e ZfekiXZklXc XiiXe^\d\ekj- O_\j\

ZfekiXZklXc fYc`^Xk`fej j\Zli\ k_\ ]lkli\ i`^_kj kf mXi`flj ^ff[j Xe[ j\im`Z\j kf Y\ lj\[ `e k_\ efidXc Zflij\ f] k_\ >fdgXepxj fg\iXk`fej- De XZZfi[XeZ\ n`k_

Xggc`ZXYc\ XZZflek`e^ ilc\j+ k_\ ]lkli\ i`^_kj Xe[ fYc`^Xk`fej g\ikX`e`e^ kf ]`id Zfdd`kd\ekj+ jlZ_ Xj Z\ikX`e gliZ_Xj\ fYc`^Xk`fej le[\i ZfekiXZkj+ Xi\ efk i\]c\Zk\[

Xj Xjj\kj fi c`XY`c`k`\j `e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj-

O_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ >fdgXepxj flkjkXe[`e^ ZfekiXZklXc fYc`^Xk`fej Xj f] ?\Z\dY\i 20+ 1/08 '`eZcl[`e^ Xdflekj XjjfZ`Xk\[ n`k_ [XkX gifZ\jj`e^

j\im`Z\j+ _`^_,jg\\[ [XkX Zfee\Zk`m`kp Xe[ ]`Y\i,i\cXk\[ fYc`^Xk`fej( Xe[ k_\ \jk`dXk\[ \]]\Zk Xe[ k`d`e^ k_Xk jlZ_ fYc`^Xk`fej Xi\ \og\Zk\[ kf _Xm\ fe k_\

>fdgXepxj c`hl`[`kp Xe[ ZXj_ ]cfnj `e ]lkli\ g\i`f[j '`e k_fljXe[j(9

OTPa ;]SX]V :TRT\QTa .,'

Fa^VaP\\X]V

FdaRWPbT

9^\\Xc\T]cb %,&

BTPbT

FPh\T]cb %-&

:TQc

FPh\T]cb %.&

EcWTa

FdaRWPbT

EQ[XVPcX^]b %/& J^cP[

1/1/ # 076+316 # 5+110 # 17+210 # 17+844 # 14/+813

1/10 0/5+/44 3+845 26+0/5 01+835 050+/52

1/11 07+577 2+767 43+566 3+142 70+385

1/12 0/+588 2+341 70+/22 1+/61 86+145

1/13 7+/63 1+/16 0+//8+047 717 0+/1/+/76

O_\i\X]k\i 2+287 00+455 431+64/ 3+514 451+228

OfkXc # 223+230 # 21+0// # 0+642+/34 # 42+568 # 1+062+054

'0( Kif^iXdd`e^ gliZ_Xj\ Zfdd`kd\ekj i\gi\j\ek ZfekiXZkj k_Xk k_\ >fdgXep _Xj n`k_ ZXYc\ k\c\m`j`fe e\knfibj Xe[ YifX[ZXjk jkXk`fej kf gifm`[\ gif^iXdd`e^ j\im`Z\j kf jlYjZi`Y\ij- O_\

Xdflekj i\gfik\[ i\gi\j\ek \jk`dXk\j f] k_\ ]lkli\ gif^iXdd`e^ Zfjkj ]fi k_\j\ gliZ_Xj\ Zfdd`kd\ekj YXj\[ fe \jk`dXk\[ jlYjZi`Y\i eldY\ij+ k`\i gcXZ\d\ekj Xj f] ?\Z\dY\i 20+ 1/08

Xe[ k_\ g\i,jlYjZi`Y\i iXk\j ZfekX`e\[ `e k_\ ZfekiXZkj- <ZklXc Xdflekj [l\ le[\i jlZ_ ZfekiXZkj dXp [`]]\i ]ifd k_\ Xdflekj XYfm\ YXj\[ fe k_\ XZklXc jlYjZi`Y\i eldY\ij Xe[ k`\i

gcXZ\d\ekj Xk k_\ k`d\- Kif^iXdd`e^ gliZ_Xj\j glijlXek kf efe,Y`e[`e^ Zfdd`kd\ekj Xi\ efk i\]c\Zk\[ `e k_\ Xdflekj j_fne-

'1( G\Xj\ gXpd\ekj `eZcl[\ gXpd\ek fYc`^Xk`fej i\cXk\[ kf k_\ >fdgXepxj flkjkXe[`e^ ]`eXeZ\ Xe[ fg\iXk`e^ c\Xj\ XiiXe^\d\ekj Xj f] ?\Z\dY\i 20+ 1/08-

'2( ?\Yk gXpd\ekj `eZcl[\ gi`eZ`gXc i\gXpd\ek fYc`^Xk`fej ]fi k_\ >fdgXepxj flkjkXe[`e^ [\Yk `ejkild\ekj Xj f] ?\Z\dY\i 20+ 1/08-

'3( Jk_\i gliZ_Xj\ fYc`^Xk`fej `eZcl[\ gliZ_Xj\ fYc`^Xk`fej i\cXk\[ kf ZXg`kXc gifa\Zkj Xe[ fk_\i c\^Xccp Y`e[`e^ Zfdd`kd\ekj- Jk_\i gliZ_Xj\ fi[\ij dX[\ `e k_\ fi[`eXip Zflij\ f] Ylj`e\jj

Xi\ \oZcl[\[ ]ifd k_\ Xdflekj j_fne Ylk Xi\ `eZcl[\[ n`k_`e XZZflekj gXpXYc\ Xe[ XZZil\[ c`XY`c`k`\j `e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\k-
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O_\ >fdgXep `eZlij k_\ ]fccfn`e^ Zfjkj Xj gXik f] `kj fg\iXk`fej+ _fn\m\i+ k_\p Xi\ efk `eZcl[\[ n`k_`e k_\ ZfekiXZklXc fYc`^Xk`fej kXYc\ XYfm\ ]fi k_\ i\Xjfej

[`jZljj\[ Y\cfn9

{ O_\ >fdgXep i\ekj jgXZ\ fe lk`c`kp gfc\j `e fi[\i kf gifm`[\ j\im`Z\j kf jlYjZi`Y\ij- B\e\iXccp+ gfc\ i\ekXcj Xi\ ZXeZ\ccXYc\ fe j_fik efk`Z\- Cfn\m\i+ k_\

>fdgXep Xek`Z`gXk\j k_Xk jlZ_ i\ekXcj n`cc i\Zli- M\ek \og\ej\ ]fi gfc\ XkkXZ_d\ekj nXj #8-4 d`cc`fe+ #7-8 d`cc`fe Xe[ #6-7 d`cc`fe ]fi 1/08+ 1/07 Xe[

1/06+ i\jg\Zk`m\cp-

{ A\\j `dgfj\[ fe k_\ >fdgXep Yp mXi`flj ^fm\ied\ekXc Xlk_fi`k`\j+ `eZcl[`e^ ]iXeZ_`j\ ]\\j+ Xi\ gXjj\[ k_ifl^_ fe X dfek_cp YXj`j kf k_\ >fdgXepxj

Zljkfd\ij Xe[ Xi\ g\i`f[`ZXccp i\d`kk\[ kf Xlk_fi`k`\j- O_\j\ ]\\j n\i\ #11-6 d`cc`fe+ #05-0 d`cc`fe Xe[ #04-6 d`cc`fe ]fi 1/08+ 1/07 Xe[ 1/06+

i\jg\Zk`m\cp- <j k_\ >fdgXep XZkj Xj gi`eZ`gXc `e k_\j\ XiiXe^\d\ekj+ k_\j\ ]\\j Xi\ i\gfik\[ `e m`[\f Xe[ mf`Z\ i\m\el\j fe X ^ifjj YXj`j n`k_

Zfii\jgfe[`e^ \og\ej\j `eZcl[\[ n`k_`e fg\iXk`e^ \og\ej\j `e k_\ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej Xe[ Zfdgi\_\ej`m\ `eZfd\-

{ O_\ >fdgXep _Xj ]iXeZ_`j\ X^i\\d\ekj i\hl`i`e^ gcXek ZfejkilZk`fe Xe[ k_\ gifm`j`fe f] j\im`Z\j kf Zljkfd\ij n`k_`e k_\ ]iXeZ_`j\ Xi\Xj- De Zfee\Zk`fe

n`k_ k_\j\ fYc`^Xk`fej le[\i \o`jk`e^ ]iXeZ_`j\ X^i\\d\ekj+ k_\ >fdgXep fYkX`ej jli\kp Yfe[j fi c\kk\ij f] Zi\[`k ^lXiXek\\`e^ g\i]fidXeZ\ kf

dle`Z`gXc`k`\j Xe[ glYc`Z lk`c`k`\j Xe[ gXpd\ek f] `ejliXeZ\ gi\d`ldj- NlZ_ jli\kp Yfe[j Xe[ c\kk\ij f] Zi\[`k kfkXc\[ #07-2 d`cc`fe Xe[ #02-2 d`cc`fe Xj f]

?\Z\dY\i 20+ 1/08 Xe[ 1/07+ i\jg\Zk`m\cp- KXpd\ekj le[\i k_\j\ XiiXe^\d\ekj Xi\ i\hl`i\[ fecp `e k_\ i\dfk\ \m\ek f] efeg\i]fidXeZ\- O_\ >fdgXep

[f\j efk \og\Zk k_Xk k_\j\ Zfek`e^\ek Zfdd`kd\ekj n`cc i\jlck `e Xep Xdflekj Y\`e^ gX`[-

BXcXVPcX^] P]S BTVP[ CPccTab- O_\ >fdgXep `j jlYa\Zk kf ZfdgcX`ekj Xe[ X[d`e`jkiXk`m\ gifZ\\[`e^j Xe[ _Xj Y\\e X [\]\e[Xek `e mXi`flj Z`m`c cXnjl`kj k_Xk _Xm\

Xi`j\e `e k_\ fi[`eXip Zflij\ f] `kj Ylj`e\jj- NlZ_ dXkk\ij `eZcl[\ ZfekiXZk [`jglk\j: XZk`fej Xcc\^`e^ e\^c`^\eZ\: `emXj`fe f] gi`mXZp: kiX[\dXib+ Zfgpi`^_k Xe[

gXk\ek `e]i`e^\d\ek: m`fcXk`fej f] Xggc`ZXYc\ nX^\ Xe[ _fli cXnj: jkXklkfip fi Zfddfe cXn ZcX`dj `emfcm`e^ Zlii\ek Xe[ ]fid\i \dgcfp\\j: Xe[ fk_\i dXkk\ij-

<ck_fl^_ k_\ flkZfd\j f] Xep c\^Xc ZcX`dj Xe[ gifZ\\[`e^j X^X`ejk k_\ >fdgXep ZXeefk Y\ gi\[`Zk\[ n`k_ Z\ikX`ekp+ YXj\[ fe Zlii\ekcp XmX`cXYc\ `e]fidXk`fe+ k_\

>fdgXep Y\c`\m\j k_Xk k_\i\ Xi\ ef \o`jk`e^ ZcX`dj fi gifZ\\[`e^j k_Xk Xi\ c`b\cp kf _Xm\ X dXk\i`Xc X[m\ij\ \]]\Zk fe `kj Ylj`e\jj+ ]`eXeZ`Xc Zfe[`k`fe+ i\jlckj f]

fg\iXk`fej fi ZXj_ ]cfnj-

HTVd[PcX^] X] cWT 9^\_P]hmb ?]Sdbcah) O_\ >fdgXepxj fg\iXk`fej Xi\ \ok\ej`m\cp i\^lcXk\[ Yp k_\ A\[\iXc >fddle`ZXk`fej >fdd`jj`fe 'k_\ vA>>w(+ jfd\

jkXk\ ^fm\ied\ekj Xe[ dfjk cfZXc ^fm\ied\ekj- O_\ A>> _Xj k_\ Xlk_fi`kp kf \e]fiZ\ `kj i\^lcXk`fej k_ifl^_ k_\ `dgfj`k`fe f] jlYjkXek`Xc ]`e\j+ k_\ `jjlXeZ\ f]

Z\Xj\ Xe[ [\j`jk fi[\ij Xe[.fi k_\ `dgfj`k`fe f] fk_\i X[d`e`jkiXk`m\ jXeZk`fej+ jlZ_ Xj k_\ i\mfZXk`fe f] A>> c`Z\ej\j e\\[\[ kf fg\iXk\ Z\ikX`e kiXejd`jj`fe

]XZ`c`k`\j lj\[ `e Zfee\Zk`fe n`k_ ZXYc\ fg\iXk`fej- Alkli\ c\^`jcXk`m\ Xe[ i\^lcXkfip Z_Xe^\j Zflc[ X[m\ij\cp X]]\Zk k_\ >fdgXepxj fg\iXk`fej-
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,2) IKCC7HO E< GK7HJ;HBO EF;H7J?D= H;IKBJI %KD7K:?J;:&

'PeXl[`k\[(

OTPa ;]STS :TRT\QTa .,' -+,4

'[fccXij `e k_fljXe[j+ \oZ\gk g\i j_Xi\ Xdflekj(

<Xabc

GdPacTa %,&

ITR^]S

GdPacTa %-&

JWXaS

GdPacTa %-&

<^dacW

GdPacTa %.&

M\m\el\j # 167+5/4 # 174+54/ # 173+880 # 207+640

OfkXc Zfjkj Xe[ \og\ej\j # 10/+8/7 # 100+425 # 1/3+747 # 12/+133

DeZfd\ ]ifd fg\iXk`fej # 56+586 # 63+003 # 7/+022 # 77+4/6

I\k `eZfd\ # 27+628 # 25+284 # 38+724 # 42+502

I\k DeZfd\ g\i >fddfe N_Xi\9

=Xj`Z # 5-72 # 5-30 # 7-66 # 8-32

?`clk\[ # 5-67 # 5-24 # 7-57 # 8-21

R\`^_k\[ <m\iX^\ >fddfe N_Xi\j JlkjkXe[`e^9

=Xj`Z 4+563+01/ 4+562+558 4+571+056 4+574+73/

?`clk\[ 4+605+474 4+62/+127 4+630+555 4+640+86/

'0( DeZcl[\j >c\XinXm\ fg\iXk`fej Y\^`ee`e^ EXelXip 7+ 1/08-

'1( DeZcl[\j >c\XinXm\ fg\iXk`fej-

'2( DeZcl[\j >c\XinXm\ Xe[ A`[\c`kp fg\iXk`fej-

'PeXl[`k\[(

OTPa ;]STS :TRT\QTa .,' -+,3

'[fccXij `e k_fljXe[j+ \oZ\gk g\i j_Xi\ Xdflekj(

<Xabc

GdPacTa

ITR^]S

GdPacTa

JWXaS

GdPacTa

<^dacW

GdPacTa

M\m\el\j # 154+650 # 157+303 # 157+157 # 158+741

OfkXc Zfjkj Xe[ \og\ej\j # 1/0+0// # 086+635 # 1/3+838 # 1//+477

DeZfd\ ]ifd fg\iXk`fej # 53+550 # 6/+557 # 52+208 # 58+153

I\k `eZfd\ # 3/+542 # 32+674 # 27+203 # 31+//7

I\k DeZfd\ g\i >fddfe N_Xi\9

=Xj`Z # 6-02 # 6-6/ # 5-64 # 6-3/

?`clk\[ # 6-/7 # 6-54 # 5-6/ # 6-23

R\`^_k\[ <m\iX^\ >fddfe N_Xi\j JlkjkXe[`e^9

=Xj`Z 4+6/1+428 4+576+/84 4+563+113 4+563+/56

?`clk\[ 4+631+537 4+611+758 4+606+464 4+612+417

A,23
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NWXb[ e\ =edj[dji

JC>I:9 HI6I:H H:8JG>I>:H 6C9 :M8=6C<: 8DBB>HH>DC

QWi^_d]jed+ >-=- 1/438

;DGB ,+(@

$ 6CCJ6A G:EDGI EJGHJ6CI ID H:8I>DC ,. DG ,0%R& D; I=: H:8JG>I>:H :M8=6C<: 68I D; ,4./

;]` bVS TWaQOZ gSO` S\RSR 9SQS[PS` .,' -+,3

=ecc_ii_ed @_b[ HkcX[h9 ++,(.131.

8OPZS D\S' >\Q)
"7^GIZ TGSK UL XKMOYZXGTZ GY YVKIOLOKJ OT OZY INGXZKX#

9SZOeO`S ,.(.+1++3.

"AZGZK UX U ZNKX P [XOYJOIZOUT UL ":&@&A& 7SVRU_KX

O TIUXVUXGZOUT# :JKTZOLOIGZOUT =U&#

-,+ :) :O`ZZ 9`WdS' EV]S\Wf' 6`Wh]\O 30+,-

"3JJXKYY UL V XOTIOVGR K ^KI[ZO\K U LLOIKY# "FOV 5UJK#

%1+-& .1/(1+++

"@KMOYZXGTZdY Z KRKVNUTK T [SHKX$ O TIR[JOTM G XKG I UJK#

M[Ykh_j_[i h[]_ij[h[Z fkhikWdj je M[Yj_ed 01'X( e\ j^[ ;Yj9

N_jb[ e\ [WY^ YbWii HWc[ e\ [WY^ [nY^Wd][ ed m^_Y^ h[]_ij[h[Z

8][[]\ Hb]QY' ^O` dOZcS "+)+, CSe N]`Y Hb]QY :fQVO\US

M[Ykh_j_[i h[]_ij[h[Z fkhikWdj je M[Yj_ed 01']( e\ j^[ ;Yj9

C]\S

CdZ_YWj[ Xo Y^[Ya cWha _\ j^[ h[]_ijhWdj _i W m[bb,ademd i[Wied[Z _iik[h+ Wi Z[\_d[Z _d Lkb[ 3/4 e\ j^[ M[Ykh_j_[i ;Yj- S[i # He "

CdZ_YWj[ Xo Y^[Ya cWha _\ j^[ h[]_ijhWdj _i dej h[gk_h[Z je \_b[ h[fehji fkhikWdj je M[Yj_ed 02 eh M[Yj_ed 04'Z( e\ j^[ ;Yj- S[i " He #

CdZ_YWj[ Xo Y^[Ya cWha m^[j^[h j^[ h[]_ijhWdj '0( ^Wi \_b[Z Wbb h[fehji h[gk_h[Z je X[ \_b[Z Xo M[Yj_ed 02 eh 04'Z( e\ j^[ M[Ykh_j_[i ?nY^Wd][ ;Yj e\ 0823 Zkh_d]

j^[ fh[Y[Z_d] 01 cedj^i 'eh \eh ikY^ i^ehj[h f[h_eZ j^Wj j^[ h[]_ijhWdj mWi h[gk_h[Z je \_b[ ikY^ h[fehji(+ WdZ '1( ^Wi X[[d ikX`[Yj je ikY^ \_b_d] h[gk_h[c[dji \eh j^[

fWij 8/ ZWoi- S[i # He "

CdZ_YWj[ Xo Y^[Ya cWha m^[j^[h j^[ h[]_ijhWdj ^Wi ikXc_jj[Z [b[Yjhed_YWbbo [l[ho Cdj[hWYj_l[ >WjW @_b[ h[gk_h[Z je X[ ikXc_jj[Z fkhikWdj je Lkb[ 3/4 e\

L[]kbWj_ed M,N Zkh_d] j^[ fh[Y[Z_d] 01 cedj^i 'eh \eh ikY^ i^ehj[h f[h_eZ j^Wj j^[ h[]_ijhWdj mWi h[gk_h[Z je ikXc_j ikY^ \_b[i(-

S[i # He "

CdZ_YWj[ Xo Y^[Ya cWha _\ Z_iYbeikh[ e\ Z[b_dgk[dj \_b[hi fkhikWdj je Cj[c 3/4 e\ L[]kbWj_ed M,E _i dej YedjW_d[Z ^[h[_d+ WdZ m_bb dej X[ YedjW_d[Z+ je j^[ X[ij

e\ h[]_ijhWdjwi ademb[Z][+ _d Z[\_d_j_l[ fheno eh _d\ehcWj_ed ijWj[c[dji _dYehfehWj[Z Xo h[\[h[dY[ _d JWhj CCC e\ j^_i @ehc 0/,E eh Wdo Wc[dZc[dj je j^_i @ehc 0/,

E- "



NWXb[ e\ =edj[dji

>C9:M ID 8DCHDA>96I:9 ;>C6C8>6A HI6I:B:CIH

EOUS

L[fehj e\ CdZ[f[dZ[dj L[]_ij[h[Z JkXb_Y ;YYekdj_d] @_hc @,1

=edieb_ZWj[Z <WbWdY[ M^[[ji Wi e\ >[Y[cX[h 20+ 1/07 WdZ 1/06 @,2

=edieb_ZWj[Z MjWj[c[dji e\ If[hWj_edi WdZ =ecfh[^[di_l[ CdYec[ \eh j^[ S[Whi ?dZ[Z >[Y[cX[h 20+ 1/07+ 1/06 WdZ 1/05 @,3

=edieb_ZWj[Z MjWj[c[dji e\ MjeYa^ebZ[hiw ?gk_jo \eh j^[ S[Whi ?dZ[Z >[Y[cX[h 20+ 1/07+ 1/06 WdZ 1/05 @,4

=edieb_ZWj[Z MjWj[c[dji e\ =Wi^ @bemi \eh j^[ S[Whi ?dZ[Z >[Y[cX[h 20+ 1/07+ 1/06 WdZ 1/05 @,5

Hej[i je j^[ =edieb_ZWj[Z @_dWdY_Wb MjWj[c[dji @,6

@,0



NWXb[ e\ =edj[dji

GS^]`b ]T >\RS^S\RS\b GSUWabS`SR EcPZWQ 6QQ]c\bW\U ;W`[

Ne j^[ <eWhZ e\ >_h[Yjehi WdZ MjeYa^ebZ[hi e\ =WXb[ Id[+ CdY-

:RKPKQPU QP VJG 2KPCPEKCN =VCVGOGPVU CPF 4PVGTPCN /QPVTQN QXGT 2KPCPEKCN <GRQTVKPI

Q[ ^Wl[ WkZ_j[Z j^[ WYYecfWdo_d] Yedieb_ZWj[Z XWbWdY[ i^[[ji e\ =WXb[ Id[+ CdY- WdZ _ji ikXi_Z_Wh_[i 'j^[ u=ecfWdov( Wi e\ >[Y[cX[h 20+ 1/07 WdZ 1/06+ WdZ

j^[ h[bWj[Z Yedieb_ZWj[Z ijWj[c[dji e\ ef[hWj_edi WdZ Yecfh[^[di_l[ _dYec[+ e\ ijeYa^ebZ[hiw [gk_jo WdZ e\ YWi^ \bemi \eh [WY^ e\ j^[ j^h[[ o[Whi _d j^[ f[h_eZ

[dZ[Z >[Y[cX[h 20+ 1/07+ _dYbkZ_d] j^[ h[bWj[Z dej[i 'Yebb[Yj_l[bo h[\[hh[Z je Wi j^[ uYedieb_ZWj[Z \_dWdY_Wb ijWj[c[djiv(- Q[ Wbie ^Wl[ WkZ_j[Z j^[ =ecfWdo&i

_dj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d] Wi e\ >[Y[cX[h 20+ 1/07+ XWi[Z ed Yh_j[h_W [ijWXb_i^[Z _d :TZKXTGR 5UTZXUR % :TZKMXGZKJ 8XGSK]UXQ '1/02( _iik[Z Xo j^[

=ecc_jj[[ e\ Mfedieh_d] Ih]Wd_pWj_edi e\ j^[ Nh[WZmWo =ecc_ii_ed '=IMI(-

Cd ekh ef_d_ed+ j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji h[\[hh[Z je WXel[ fh[i[dj \W_hbo+ _d Wbb cWj[h_Wb h[if[Yji+ j^[ \_dWdY_Wb fei_j_ed e\ j^[ =ecfWdo Wi e\ >[Y[cX[h

20+ 1/07 WdZ 1/06+ WdZ j^[ h[ikbji e\ _ji ef[hWj_edi WdZ _ji YWi^ \bemi \eh [WY^ e\ j^[ j^h[[ o[Whi _d j^[ f[h_eZ [dZ[Z >[Y[cX[h 20+ 1/07 _d Yed\ehc_jo m_j^

WYYekdj_d] fh_dY_fb[i ][d[hWbbo WYY[fj[Z _d j^[ Od_j[Z MjWj[i e\ ;c[h_YW- ;bie _d ekh ef_d_ed+ j^[ =ecfWdo cW_djW_d[Z+ _d Wbb cWj[h_Wb h[if[Yji+ [\\[Yj_l[ _dj[hdWb

Yedjheb el[h \_dWdY_Wb h[fehj_d] Wi e\ >[Y[cX[h 20+ 1/07+ XWi[Z ed Yh_j[h_W [ijWXb_i^[Z _d :TZKXTGR 5UTZXUR % :TZKMXGZKJ 8XGSK]UXQ '1/02( _iik[Z Xo j^[ =IMI-

5NGTMK OT 3IIU[TZOTM ?XOTIOVRK

;i Z_iYkii[Z _d Hej[ 2 je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji+ j^[ =ecfWdo Y^Wd][Z j^[ cWdd[h _d m^_Y^ _j WYYekdji \eh h[l[dk[ \hec YedjhWYji m_j^ Ykijec[hi

_d 1/07-

.CUKU HQT :RKPKQPU

N^[ =ecfWdo&i cWdW][c[dj _i h[ifedi_Xb[ \eh j^[i[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji+ \eh cW_djW_d_d] [\\[Yj_l[ _dj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d]+ WdZ \eh

_ji Wii[iic[dj e\ j^[ [\\[Yj_l[d[ii e\ _dj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d]+ _dYbkZ[Z _d GWdW][c[dj&i L[fehj ed Cdj[hdWb =edjheb Il[h @_dWdY_Wb L[fehj_d]

Wff[Wh_d] kdZ[h Cj[c 8;- Ikh h[ifedi_X_b_jo _i je [nfh[ii ef_d_edi ed j^[ =ecfWdowi Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji WdZ ed j^[ =ecfWdo&i _dj[hdWb Yedjheb el[h

\_dWdY_Wb h[fehj_d] XWi[Z ed ekh WkZ_ji- Q[ Wh[ W fkXb_Y WYYekdj_d] \_hc h[]_ij[h[Z m_j^ j^[ JkXb_Y =ecfWdo ;YYekdj_d] Il[hi_]^j <eWhZ 'Od_j[Z MjWj[i(

'J=;I<( WdZ Wh[ h[gk_h[Z je X[ _dZ[f[dZ[dj m_j^ h[if[Yj je j^[ =ecfWdo _d WYYehZWdY[ m_j^ j^[ O-M- \[Z[hWb i[Ykh_j_[i bWmi WdZ j^[ Wffb_YWXb[ hkb[i WdZ

h[]kbWj_edi e\ j^[ M[Ykh_j_[i WdZ ?nY^Wd][ =ecc_ii_ed WdZ j^[ J=;I<-

Q[ YedZkYj[Z ekh WkZ_ji _d WYYehZWdY[ m_j^ j^[ ijWdZWhZi e\ j^[ J=;I<- N^ei[ ijWdZWhZi h[gk_h[ j^Wj m[ fbWd WdZ f[h\ehc j^[ WkZ_ji je eXjW_d h[WiedWXb[

WiikhWdY[ WXekj m^[j^[h j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji Wh[ \h[[ e\ cWj[h_Wb c_iijWj[c[dj+ m^[j^[h Zk[ je [hheh eh \hWkZ+ WdZ m^[j^[h [\\[Yj_l[ _dj[hdWb

Yedjheb el[h \_dWdY_Wb h[fehj_d] mWi cW_djW_d[Z _d Wbb cWj[h_Wb h[if[Yji-

Ikh WkZ_ji e\ j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji _dYbkZ[Z f[h\ehc_d] fheY[Zkh[i je Wii[ii j^[ h_iai e\ cWj[h_Wb c_iijWj[c[dj e\ j^[ Yedieb_ZWj[Z \_dWdY_Wb

ijWj[c[dji+ m^[j^[h Zk[ je [hheh eh \hWkZ+ WdZ f[h\ehc_d] fheY[Zkh[i j^Wj h[ifedZ je j^ei[ h_iai- MkY^ fheY[Zkh[i _dYbkZ[Z [nWc_d_d]+ ed W j[ij XWi_i+ [l_Z[dY[

h[]WhZ_d] j^[ Wcekdji WdZ Z_iYbeikh[i _d j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji- Ikh WkZ_ji Wbie _dYbkZ[Z [lWbkWj_d] j^[ WYYekdj_d] fh_dY_fb[i ki[Z WdZ i_]d_\_YWdj

[ij_cWj[i cWZ[ Xo cWdW][c[dj+ Wi m[bb Wi [lWbkWj_d] j^[ el[hWbb fh[i[djWj_ed e\ j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji- Ikh WkZ_j e\ _dj[hdWb Yedjheb el[h \_dWdY_Wb

h[fehj_d] _dYbkZ[Z eXjW_d_d] Wd kdZ[hijWdZ_d] e\ _dj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d]+ Wii[ii_d] j^[ h_ia j^Wj W cWj[h_Wb m[Wad[ii [n_iji+ WdZ j[ij_d] WdZ

[lWbkWj_d] j^[ Z[i_]d WdZ ef[hWj_d] [\\[Yj_l[d[ii e\ _dj[hdWb Yedjheb XWi[Z ed j^[ Wii[ii[Z h_ia- Ikh WkZ_ji Wbie _dYbkZ[Z f[h\ehc_d] ikY^ ej^[h fheY[Zkh[i Wi m[

Yedi_Z[h[Z d[Y[iiWho _d j^[ Y_hYkcijWdY[i- Q[ X[b_[l[ j^Wj ekh WkZ_ji fhel_Z[ W h[WiedWXb[ XWi_i \eh ekh ef_d_edi-

0GHKPKVKQP CPF 7KOKVCVKQPU QH 4PVGTPCN /QPVTQN QXGT 2KPCPEKCN <GRQTVKPI

; YecfWdowi _dj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d] _i W fheY[ii Z[i_]d[Z je fhel_Z[ h[WiedWXb[ WiikhWdY[ h[]WhZ_d] j^[ h[b_WX_b_jo e\ \_dWdY_Wb h[fehj_d] WdZ j^[

fh[fWhWj_ed e\ \_dWdY_Wb ijWj[c[dji \eh [nj[hdWb fkhfei[i _d WYYehZWdY[ m_j^ ][d[hWbbo WYY[fj[Z WYYekdj_d] fh_dY_fb[i- ; YecfWdowi _dj[hdWb Yedjheb el[h \_dWdY_Wb

h[fehj_d] _dYbkZ[i j^ei[ feb_Y_[i WdZ fheY[Zkh[i j^Wj '_( f[hjW_d je j^[ cW_dj[dWdY[ e\ h[YehZi j^Wj+ _d h[WiedWXb[ Z[jW_b+ WYYkhWj[bo WdZ \W_hbo h[\b[Yj j^[ jhWdiWYj_edi

WdZ Z_ifei_j_edi e\ j^[ Wii[ji e\ j^[ YecfWdo: '__( fhel_Z[ h[WiedWXb[ WiikhWdY[ j^Wj jhWdiWYj_edi Wh[ h[YehZ[Z Wi d[Y[iiWho je f[hc_j fh[fWhWj_ed e\ \_dWdY_Wb

ijWj[c[dji _d WYYehZWdY[ m_j^ ][d[hWbbo WYY[fj[Z WYYekdj_d] fh_dY_fb[i+ WdZ j^Wj h[Y[_fji WdZ [nf[dZ_jkh[i e\ j^[ YecfWdo Wh[ X[_d] cWZ[ edbo _d WYYehZWdY[ m_j^

Wkj^eh_pWj_edi e\ cWdW][c[dj WdZ Z_h[Yjehi e\ j^[ YecfWdo: WdZ '___( fhel_Z[ h[WiedWXb[ WiikhWdY[ h[]WhZ_d] fh[l[dj_ed eh j_c[bo Z[j[Yj_ed e\ kdWkj^eh_p[Z

WYgk_i_j_ed+ ki[+ eh Z_ifei_j_ed e\ j^[ YecfWdowi Wii[ji j^Wj YekbZ ^Wl[ W cWj[h_Wb [\\[Yj ed j^[ \_dWdY_Wb ijWj[c[dji-

<[YWki[ e\ _ji _d^[h[dj b_c_jWj_edi+ _dj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d] cWo dej fh[l[dj eh Z[j[Yj c_iijWj[c[dji- ;bie+ fhe`[Yj_edi e\ Wdo [lWbkWj_ed e\

[\\[Yj_l[d[ii je \kjkh[ f[h_eZi Wh[ ikX`[Yj je j^[ h_ia j^Wj Yedjhebi cWo X[Yec[ _dWZ[gkWj[ X[YWki[ e\ Y^Wd][i _d YedZ_j_edi+ eh j^Wj j^[ Z[]h[[ e\ Yecfb_WdY[ m_j^

j^[ feb_Y_[i eh fheY[Zkh[i cWo Z[j[h_ehWj[-

.i. Jh_Y[mWj[h^eki[=eef[hi FFJ

J^e[d_n+ ;h_pedW

@[XhkWho 16+ 1/08

Q[ ^Wl[ i[hl[Z Wi j^[ =ecfWdowi WkZ_jeh i_dY[ 1/03-

@,1



NWXb[ e\ =edj[dji

867A: DC:' >C8)

8DCHDA>96I:9 76A6C8: H=::IH

' _d j^ekiWdZi+ [nY[fj fWh lWbk[ WdZ i^Wh[ ZWjW ( 9SQS[PS` .,' -+,3 9SQS[PS` .,' -+,2

6aaSba

=khh[dj ;ii[ji9

=Wi^ WdZ YWi^ [gk_lWb[dji # 153+002 # 050+641

;YYekdji h[Y[_lWXb[+ d[j 18+836 18+82/

CdYec[ jWn[i h[Y[_lWXb[ 0/+602 10+220

Jh[fW_Z WdZ ej^[h Ykhh[dj Wii[ji 02+/8/ 0/+787

NejWb =khh[dj ;ii[ji 206+752 112+800

Jhef[hjo+ fbWdj WdZ [gk_fc[dj+ d[j 736+868 720+781

CdjWd]_Xb[ Wii[ji+ d[j 842+740 854+634

AeeZm_bb 061+018 061+018

Ij^[h dedYkhh[dj Wii[ji 00+301 0/+844

NejWb ;ii[ji # 1+2/2+123 # 1+1/3+521

AWOPWZWbWSa O\R Hb]QYV]ZRS`a$ :_cWbg

=khh[dj F_WX_b_j_[i9

;YYekdji fWoWXb[ WdZ WYYhk[Z b_WX_b_j_[i # 83+023 # 006+744

>[\[hh[Z h[l[dk[ 07+843 04+//7

=khh[dj fehj_ed e\ bed],j[hc Z[Xj 1/+514 03+264

NejWb =khh[dj F_WX_b_j_[i 022+602 036+127

Fed],j[hc Z[Xj 0+031+/45 0+05/+571

>[\[hh[Z _dYec[ jWn[i 131+016 1/6+043

Ij^[h dedYkhh[dj b_WX_b_j_[i 8+87/ 02+000

NejWb F_WX_b_j_[i 0+416+765 0+417+074

=ecc_jc[dji WdZ Yedj_d][dY_[i 'i[[ dej[ 05(

MjeYa^ebZ[hi& ?gk_jo

Jh[\[hh[Z ijeYa '#/-/0 fWh lWbk[: 3+///+/// i^Wh[i Wkj^eh_p[Z: ded[ _iik[Z eh ekjijWdZ_d]( , ,

=ecced ijeYa '#/-/0 fWh lWbk[: 3/+///+/// i^Wh[i Wkj^eh_p[Z: 4+776+788 i^Wh[i _iik[Z+ WdZ 4+6/2+3/1 WdZ

4+620+331 i^Wh[i ekjijWdZ_d] Wi e\ >[Y[cX[h 20+ 1/07 WdZ 1/06+ h[if[Yj_l[bo( 48 48

;ZZ_j_edWb fW_Z,_d YWf_jWb 27+787 17+301

L[jW_d[Z [Whd_d]i 74/+181 617+275

;YYkckbWj[Z ej^[h Yecfh[^[di_l[ beii '85( '241(

Nh[Wikho ijeYa+ Wj Yeij '073+386 WdZ 045+346 i^Wh[i ^[bZ Wi e\ >[Y[cX[h 20+ 1/07 WdZ 1/06+ h[if[Yj_l[bo( '002+684( '7/+/47(

NejWb MjeYa^ebZ[hi& ?gk_jo 664+247 565+336

NejWb F_WX_b_j_[i WdZ MjeYa^ebZ[hi& ?gk_jo # 1+2/2+123 # 1+1/3+521

M[[ WYYecfWdo_d] dej[i je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji-

@,2



NWXb[ e\ =edj[dji

867A: DC:' >C8)

8DCHDA>96I:9 HI6I:B:CIH D; DE:G6I>DCH 6C9 8DBEG:=:CH>K: >C8DB:

NSO` :\RSR 9SQS[PS` .,'

' _d j^ekiWdZi+ [nY[fj f[h i^Wh[ WdZ i^Wh[ ZWjW ( -+,3 -+,2 -+,1

L[l[dk[i # 0+/61+184 # 848+845 # 708+237

=eiji WdZ ?nf[di[i9

If[hWj_d] '[nYbkZ_d] Z[fh[Y_Wj_ed WdZ Wcehj_pWj_ed( 26/+158 226+/3/ 185+466

M[bb_d]+ ][d[hWb WdZ WZc_d_ijhWj_l[ 111+105 1/3+273 074+/02

>[fh[Y_Wj_ed WdZ Wcehj_pWj_ed 086+620 070+508 036+728

Feii ed Wii[j Z_ifeiWbi+ d[j 03+056 463 1+710

NejWb =eiji WdZ ?nf[di[i 7/3+272 612+506 521+14/

CdYec[ \hec ef[hWj_edi 156+801 125+228 076+/87

Cdj[h[ij [nf[di[ '5/+304( '35+753( '2/+110(

Ij^[h _dYec[+ d[j 3+376 557 4+010

CdYec[ X[\eh[ _dYec[ jWn[i 100+873 08/+032 050+887

CdYec[ jWn fhel_i_ed 'X[d[\_j( 36+113 '34+/17( 50+570

H[j _dYec[ # 053+65/ # 124+060 # 0//+206

H[j _dYec[ f[h Yecced i^Wh[9

<Wi_Y # 17-87 # 30-3/ # 06-36

>_bkj[Z # 17-66 # 3/-81 # 06-27

Q[_]^j[Z Wl[hW][ Yecced i^Wh[i ekjijWdZ_d]9

<Wi_Y 4+573+264 4+57/+/62 4+632+457

>_bkj[Z 4+614+852 4+636+/26 4+66/+85/

Ij^[h Yecfh[^[di_l[ _dYec[+ d[j e\ jWn 145 83 000

=ecfh[^[di_l[ _dYec[ # 054+/05 # 124+154 # 0//+317

M[[ WYYecfWdo_d] dej[i je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji-
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8DCHDA>96I:9 HI6I:B:CIH D; HID8@=DA9:GHj :FJ>IN

' ZebbWhi _d j^ekiWdZi+ [nY[fj f[h 8][[]\ Hb]QY

6RRWbW]\OZ

EOWR(>\ GSbOW\SR

I`SOac`g

Hb]QY'

6QQc[cZObSR

DbVS`

8][^`SVS\aWdS

I]bOZ

Hb]QYV]ZRS`aj

i^Wh[ WdZ i^Wh[ ZWjW ( HVO`Sa 6[]c\b 8O^WbOZ :O`\W\Ua Ob Q]ab A]aa :_cWbg

7OZO\QS Ob 9SQS[PS` .,' -+,0 4+722+331 # 48 # 3+818 # 353+448 # '05+256( # '446( # 341+512

H[j _dYec[ , , , 0//+206 , , 0//+206

=^Wd][i _d f[di_ed+ d[j e\ jWn , , , , , 000 000

?gk_jo,XWi[Z Yecf[diWj_ed , , 01+187 , , , 01+187

CiikWdY[ e\ Yecced ijeYa kdZ[h h[ijh_Yj[Z

ijeYa kd_j WmWhZi 836 , '27/( , 27/ , ,

CiikWdY[ e\ [gk_jo WmWhZi+ d[j e\ \eh\[_jkh[i 3+136 , , , , , ,

L[fkhY^Wi[ e\ Yecced ijeYa '015+686( , , , '45+26/( , '45+26/(

Q_j^^ebZ_d] jWn \eh [gk_jo WmWhZi '2+505( , , , '1+08/( , '1+08/(

?nY[ii _dYec[ jWn X[d[\_ji \eh [gk_jo,XWi[Z

Yecf[diWj_ed WYj_l_j_[i , 711 , , , 711

>_l_Z[dZi fW_Z je ijeYa^ebZ[hi '#5-// f[h

Yecced i^Wh[( , , , '23+334( , , '23+334(

7OZO\QS Ob 9SQS[PS` .,' -+,1 4+6/7+112 48 06+558 42/+320 '63+436( '335( 362+055

H[j _dYec[ , , , 124+060 , , 124+060

=^Wd][i _d f[di_ed+ d[j e\ jWn , , , , , 83 83

?gk_jo,XWi[Z Yecf[diWj_ed , , 0/+632 , , , 0/+632

CiikWdY[ e\ [gk_jo WmWhZi+ d[j e\ \eh\[_jkh[i 20+018 , , , , , ,

L[fkhY^Wi[i e\ Yecced ijeYa '8//( , , , '417( , '417(

Q_j^^ebZ_d] jWn \eh [gk_jo WmWhZi '6+/0/( , , , '3+872( , '3+872(

>_l_Z[dZi fW_Z je ijeYa^ebZ[hi '#5-4/ f[h

Yecced i^Wh[( , , , '26+105( , , '26+105(

7OZO\QS Ob 9SQS[PS` .,' -+,2 4+620+331 48 17+301 617+275 '7/+/47( '241( 565+336

H[j _dYec[ , , , 053+65/ , , 053+65/

=^Wd][i _d f[di_ed+ d[j e\ jWn , , , , , 145 145

?gk_jo,XWi[Z Yecf[diWj_ed , , 0/+375 , , , 0/+375

CiikWdY[ e\ [gk_jo WmWhZi+ d[j e\ \eh\[_jkh[i 1/+7// , , , , , ,

L[fkhY^Wi[i e\ Yecced ijeYa '27+703( , , , '15+471( , '15+471(

Q_j^^ebZ_d] jWn \eh [gk_jo WmWhZi '0/+/15( , , , '6+044( , '6+044(

>_l_Z[dZi fW_Z je ijeYa^ebZ[hi '#6-4/ f[h

Yecced i^Wh[( , , , '31+743( , , '31+743(

7OZO\QS Ob 9SQS[PS` .,' -+,3 4+6/2+3/1 # 48 # 27+787 # 74/+181 # '002+684( # '85( # 664+247

M[[ WYYecfWdo_d] dej[i je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji-
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NSO` :\RSR 9SQS[PS` .,'

' _d j^ekiWdZi ( -+,3 -+,2 -+,1

8OaV TZ]ea T`][ ]^S`ObW\U OQbWdWbWSa5

H[j _dYec[ # 053+65/ # 124+060 # 0//+206

;Z`kijc[dji je h[YedY_b[ d[j _dYec[ je d[j YWi^ fhel_Z[Z Xo ef[hWj_d] WYj_l_j_[i9

>[fh[Y_Wj_ed WdZ Wcehj_pWj_ed 086+620 070+508 036+728

;cehj_pWj_ed e\ Z[Xj _iikWdY[ Yeij 3+052 2+063 0+531

?gk_jo,XWi[Z Yecf[diWj_ed 0/+375 0/+632 01+187

Qh_j[,e\\ e\ Z[Xj _iikWdY[ Yeiji 00/ 502 ,

?nY[ii _dYec[ jWn X[d[\_ji \eh [gk_jo,XWi[Z Yecf[diWj_ed WYj_l_j_[i , , '711(

AW_d ed iWb[ e\ YWXb[ ioij[c , , '3+/85(

CdYh[Wi[ 'Z[Yh[Wi[( _d Z[\[hh[Z _dYec[ jWn[i 23+862 '76+112( '0+386(

Feii ed Wii[j Z_ifeiWbi+ d[j 03+056 463 1+710

=^Wd][i _d ef[hWj_d] Wii[ji WdZ b_WX_b_j_[i+ d[j e\ [\\[Yji \hec WYgk_i_j_edi9

'CdYh[Wi[( Z[Yh[Wi[ _d WYYekdji h[Y[_lWXb[+ d[j '06( 07+035 0+662

'CdYh[Wi[( Z[Yh[Wi[ _d _dYec[ jWn[i h[Y[_lWXb[ 0/+507 '05+673( '3+436(

'CdYh[Wi[( Z[Yh[Wi[ _d fh[fW_Z WdZ ej^[h Ykhh[dj Wii[ji '1+081( 4+/62 '1+507(

CdYh[Wi[ 'Z[Yh[Wi[( _d WYYekdji fWoWXb[ WdZ WYYhk[Z b_WX_b_j_[i '16+742( 5+763 3+/41

CdYh[Wi[ 'Z[Yh[Wi[( _d Z[\[hh[Z h[l[dk[ 2+835 '1/+436( '0+213(

>[Yh[Wi[ _d _dYec[ jWn[i fWoWXb[ , , '4+817(

=^Wd][ _d ej^[h dedYkhh[dj Wii[ji WdZ b_WX_b_j_[i+ d[j '2+012( '01+836( 6+100

H[j YWi^ fhel_Z[Z Xo ef[hWj_d] WYj_l_j_[i 3/6+658 213+375 146+010

8OaV TZ]ea T`][ W\dSabW\U OQbWdWbWSa5

JkhY^Wi[ e\ Xki_d[ii+ d[j e\ YWi^ WYgk_h[Z , '616+836( ,

=Wf_jWb [nf[dZ_jkh[i '106+655( '068+252( '02/+713(

CdYh[Wi[ 'Z[Yh[Wi[( _d WYYhk[Z [nf[di[i h[bWj[Z je YWf_jWb [nf[dZ_jkh[i 1+//4 3+056 '05+08/(

JheY[[Zi \hec iWb[ e\ YWXb[ ioij[c+ d[j , , 5+641

;Ygk_i_j_ed e\ YWXb[ ioij[c , , '1+561(

JheY[[Zi \hec iWb[i e\ fhef[hjo+ fbWdj WdZ [gk_fc[dj WdZ ej^[h 0+355 00+865 0+216

H[j YWi^ ki[Z _d _dl[ij_d] WYj_l_j_[i '103+184( '780+056( '030+5/6(

8OaV TZ]ea T`][ TW\O\QW\U OQbWdWbWSa5

JheY[[Zi \hec _iikWdY[ e\ bed],j[hc Z[Xj , 64/+/// ,

JWoc[dj e\ Z[Xj _iikWdY[ Yeiji '1+020( '04+113( ,

JWoc[dji ed bed],j[hc Z[Xj '03+280( '0//+531( '2+656(

L[fkhY^Wi[i e\ Yecced ijeYa '15+471( '417( '45+26/(

JWoc[dj e\ m_j^^ebZ_d] jWn \eh [gk_jo WmWhZi '6+044( '3+872( '1+08/(

>_l_Z[dZi fW_Z je ijeYa^ebZ[hi '31+743( '26+105( '23+334(

?nY[ii _dYec[ jWn X[d[\_ji \eh [gk_jo,XWi[Z Yecf[diWj_ed WYj_l_j_[i , , 711

>[fei_ji h[Y[_l[Z \eh Wii[j YedijhkYj_ed 1+/// , ,

CdYh[Wi[ _d YWi^ el[hZhW\j , '0+/03( '612(

H[j YWi^ fhel_Z[Z Xo 'ki[Z _d( \_dWdY_d] WYj_l_j_[i '80+002( 48/+282 '85+562(

CdYh[Wi[ _d YWi^ WdZ YWi^ [gk_lWb[dji 0/1+250 12+601 07+730

=Wi^ WdZ YWi^ [gk_lWb[dji+ X[]_dd_d] e\ f[h_eZ 050+641 027+/3/ 008+088

=Wi^ WdZ YWi^ [gk_lWb[dji+ [dZ e\ f[h_eZ # 153+002 # 050+641 # 027+/3/

Hc^^ZS[S\bOZ QOaV TZ]e RWaQZ]ac`Sa5

=Wi^ fW_Z \eh _dj[h[ij+ d[j e\ YWf_jWb_p[Z _dj[h[ij # 45+301 # 32+216 # 17+517

=Wi^ fW_Z \eh _dYec[ jWn[i+ d[j e\ h[\kdZi h[Y[_l[Z # 0+700 # 48+511 # 62+//6

M[[ WYYecfWdo_d] dej[i je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji-
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CDI:H ID I=: 8D CHDA>96I:9 ;>C6C8>6A HI6I:B:CIH

,) 9:H8G>EI>DC D; 7JH>C:HH

=WXb[ Id[+ CdY-+ je][j^[h m_j^ _ji m^ebbo emd[Z ikXi_Z_Wh_[i+ 'Yebb[Yj_l[bo+ u=WXb[ Id[+v uki+v uekh+v um[v eh j^[ u=ecfWdov(+ _i W \kbbo _dj[]hWj[Z fhel_Z[h e\

ZWjW+ l_Z[e WdZ le_Y[ i[hl_Y[i je h[i_Z[dj_Wb WdZ Xki_d[ii ikXiYh_X[hi _d 10 Q[ij[hd+ G_Zm[ij[hd WdZ Mekj^[hd O-M- ijWj[i- ;j j^[ [dZ e\ 1/07+ =WXb[ Id[ fhel_Z[Z

i[hl_Y[ je 7/3+754 h[i_Z[dj_Wb WdZ Xki_d[ii Ykijec[hi+ e\ m^_Y^ 552+/63 ikXiYh_X[Z je ZWjW i[hl_Y[i+ 215+312 ikXiYh_X[Z je l_Z[e i[hl_Y[i WdZ 014+823 ikXiYh_X[Z

je le_Y[ i[hl_Y[i-

Id GWo 0+ 1/06+ j^[ =ecfWdo WYgk_h[Z L<C BebZ_d] FF= 'uH[mQWl[v( \eh W fkhY^Wi[ fh_Y[ e\ #63/-1 c_bb_ed _d YWi^ ed W Z[Xj,\h[[ XWi_i- L[\[h je dej[ 3 \eh

Z[jW_bi ed j^_i jhWdiWYj_ed-

Id DWdkWho 7+ 1/08+ j^[ =ecfWdo WYgk_h[Z >[bjW =ecckd_YWj_edi+ F-F-=- 'u=b[WhmWl[v( \eh W fkhY^Wi[ fh_Y[ e\ #246-/ c_bb_ed _d YWi^ ed W Z[Xj,\h[[ XWi_i+

ikX`[Yj je YkijecWho feij,Ybei_d] WZ`kijc[dji- L[\[h je dej[ 06 \eh Z[jW_bi ed j^_i jhWdiWYj_ed-

-) HJBB6GN D; H><C>;>86CI 688DJCI>C< EDA>8>:H

7OaWa ]T E`SaS\bObW]\) N^[ WYYecfWdo_d] Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji ^Wl[ X[[d fh[fWh[Z _d WYYehZWdY[ m_j^ WYYekdj_d] fh_dY_fb[i ][d[hWbbo WYY[fj[Z _d j^[

Od_j[Z MjWj[i 'uA;;Jv( WdZ j^[ hkb[i WdZ h[]kbWj_edi e\ j^[ M[Ykh_j_[i WdZ ?nY^Wd][ =ecc_ii_ed 'j^[ uM?=v(- N^[ =ecfWdowi h[ikbji e\ ef[hWj_edi \eh j^[ o[Whi

[dZ[Z >[Y[cX[h 20+ 1/07+ 1/06 WdZ 1/05 cWo dej X[ _dZ_YWj_l[ e\ j^[ =ecfWdowi \kjkh[ h[ikbji-

E`W\QW^ZSa ]T 8]\a]ZWRObW]\) N^[ WYYecfWdo_d] Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji _dYbkZ[ j^[ WYYekdji e\ j^[ =ecfWdo+ _dYbkZ_d] _ji ikXi_Z_Wh_[i- ;bb

_dj[hYecfWdo WYYekdji WdZ jhWdiWYj_edi ^Wl[ X[[d [b_c_dWj[Z _d Yedieb_ZWj_ed-

HSU[S\b GS^]`bW\U) ;YYekdj_d] MjWdZWhZ =eZ_\_YWj_ed 'u;M=v( 17/ , AKMSKTZ @KVUXZOTM h[gk_h[i j^[ Z_iYbeikh[ e\ \WYjehi ki[Z je _Z[dj_\o Wd [dj_jowi h[fehjWXb[

i[]c[dji- N^[ =ecfWdowi ef[hWj_edi Wh[ eh]Wd_p[Z WdZ cWdW][Z ed j^[ XWi_i e\ ef[hWj_d] ioij[ci m_j^_d _ji ][e]hWf^_Y Z_l_i_edi- ?WY^ ef[hWj_d] ioij[c Z[h_l[i

h[l[dk[i \hec j^[ Z[b_l[ho e\ i_c_bWh fheZkYji WdZ i[hl_Y[i je W Ykijec[h XWi[ j^Wj _i Wbie i_c_bWh- ?WY^ ef[hWj_d] ioij[c Z[fbeoi i_c_bWh j[Y^debe]o je Z[b_l[h j^[

=ecfWdowi fheZkYji WdZ i[hl_Y[i+ ef[hWj[i m_j^_d W i_c_bWh h[]kbWjeho [dl_hedc[dj+ ^Wi i_c_bWh [Yedec_Y Y^WhWYj[h_ij_Yi WdZ _i cWdW][Z Xo j^[ =ecfWdowi Y^_[\

ef[hWj_d] Z[Y_i_ed cWa[h Wi fWhj e\ Wd W]]h[]Wj[ e\ Wbb ef[hWj_d] ioij[ci- GWdW][c[dj [lWbkWj[Z j^[ Yh_j[h_W \eh W]]h[]Wj_ed kdZ[h ;M= 17/ WdZ ^Wi YedYbkZ[Z

j^Wj j^[ =ecfWdo c[[ji [WY^ e\ j^[ h[if[Yj_l[ Yh_j[h_W i[j \ehj^ j^[h[_d- ;YYehZ_d]bo+ cWdW][c[dj ^Wi _Z[dj_\_[Z ed[ h[fehjWXb[ i[]c[dj-

JaS ]T :abW[ObSa) N^[ fh[fWhWj_ed e\ j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji _d Yed\ehc_jo m_j^ A;;J h[gk_h[i cWdW][c[dj je cWa[ Y[hjW_d [ij_cWj[i WdZ

Wiikcfj_edi j^Wj W\\[Yj j^[ Wcekdji h[fehj[Z ^[h[_d- GWdW][c[dj XWi[i _ji [ij_cWj[i WdZ Wiikcfj_edi ed ^_ijeh_YWb [nf[h_[dY[ WdZ ed lWh_eki ej^[h \WYjehi j^Wj Wh[

X[b_[l[Z je X[ h[WiedWXb[ kdZ[h j^[ Y_hYkcijWdY[i- >k[ je j^[ _d^[h[dj kdY[hjW_djo _dlebl[Z _d cWa_d] [ij_cWj[i+ WYjkWb h[ikbji h[fehj[Z _d \kjkh[ f[h_eZi cWo X[

W\\[Yj[Z Xo Y^Wd][i _d j^ei[ [ij_cWj[i WdZ kdZ[hbo_d] Wiikcfj_edi-

GSdS\cS GSQ]U\WbW]\) N^[ =ecfWdo h[Ye]d_p[i h[l[dk[ _d WYYehZWdY[ m_j^ ;M= 5/5 , @K\KT[K LXUS 5UTZXGIZY ]OZN 5[YZUSKXY & L[i_Z[dj_Wb h[l[dk[i Wh[

][d[hWj[Z j^hek]^ _dZ_l_ZkWb WdZ XkdZb[Z ikXiYh_fj_edi \eh ZWjW+ l_Z[e WdZ le_Y[ i[hl_Y[i ed cedj^ je cedj^ j[hci+ m_j^ekj f[dWbjo \eh YWdY[bbWj_ed- ;i XkdZb[Z

ikXiYh_fj_edi Wh[ jof_YWbbo e\\[h[Z Wj Z_iYekdj[Z hWj[i+ j^[ iWb[i fh_Y[ _i WbbeYWj[Z Wced]ij j^[ h[if[Yj_l[ fheZkYj b_d[i XWi[Z ed j^[ h[bWj_l[ i[bb_d] fh_Y[ Wj m^_Y^

[WY^ i[hl_Y[ _i iebZ kdZ[h ijWdZWbed[ i[hl_Y[ W]h[[c[dji- <ki_d[ii h[l[dk[i Wh[ ][d[hWj[Z j^hek]^ _dZ_l_ZkWb WdZ XkdZb[Z ikXiYh_fj_edi \eh ZWjW+ l_Z[e WdZ le_Y[

i[hl_Y[i kdZ[h YedjhWYji m_j^ j[hci hWd]_d] \hec ed[ cedj^ je i[l[hWb o[Whi-

N^[ =ecfWdo Wbie ][d[hWbbo h[Y[_l[i Wd WbbeYWj_ed e\ iY^[Zkb[Z WZl[hj_i_d] j_c[ Wi fWhj e\ _ji Z_ijh_Xkj_ed W]h[[c[dji m_j^ YWXb[ WdZ XheWZYWij d[jmehai+ m^_Y^

j^[ =ecfWdo i[bbi je beYWb+ h[]_edWb WdZ dWj_edWb WZl[hj_i[hi kdZ[h YedjhWYji m_j^ j[hci j^Wj Wh[ jof_YWbbo b[ii j^Wd ed[ o[Wh- Cd ceij _dijWdY[i+ j^[ WlW_bWXb[

WZl[hj_i_d] j_c[ _i iebZ Z_h[Yjbo Xo j^[ =ecfWdowi _dj[hdWb iWb[i \ehY[- ;i j^[ =ecfWdo _i WYj_d] Wi fh_dY_fWb _d j^[i[ WhhWd][c[dji+ j^[ WZl[hj_i_d] j^Wj _i iebZ _i

h[fehj[Z Wi h[l[dk[ ed W ]heii XWi_i- Cd _dijWdY[i m^[h[ WZl[hj_i_d] j_c[ _i iebZ Xo YedjhWYj[Z j^_hZ,fWhjo W][dY_[i+ j^[ =ecfWdo _i dej WYj_d] Wi fh_dY_fWb WdZ j^[

WZl[hj_i_d] iebZ _i j^[h[\eh[ h[fehj[Z d[j e\ W][dYo \[[i- ;Zl[hj_i_d] h[l[dk[i Wh[ h[Ye]d_p[Z m^[d j^[ h[bWj[Z WZl[hj_i[c[dji Wh[ W_h[Z-
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N^[ kd_j e\ WYYekdj \eh h[l[dk[ h[Ye]d_j_ed _i W f[h\ehcWdY[ eXb_]Wj_ed+ m^_Y^ _i W h[gk_h[c[dj je jhWdi\[h W Z_ij_dYj ]eeZ eh i[hl_Y[ je W Ykijec[h- =kijec[hi Wh[

X_bb[Z \eh j^[ i[hl_Y[i je m^_Y^ j^[o ikXiYh_X[ XWi[Z kfed fkXb_i^[Z eh YedjhWYj[Z hWj[i+ m_j^ j^[ iWb[i fh_Y[ X[_d] WbbeYWj[Z je [WY^ f[h\ehcWdY[ eXb_]Wj_ed- @eh

WhhWd][c[dji m_j^ ckbj_fb[ f[h\ehcWdY[ eXb_]Wj_edi+ j^[ iWb[i fh_Y[ _i WbbeYWj[Z XWi[Z ed j^[ h[bWj_l[ ijWdZWbed[ i[bb_d] fh_Y[ \eh [WY^ ikXiYh_X[Z i[hl_Y[-

A[d[hWbbo f[h\ehcWdY[ eXb_]Wj_edi Wh[ iWj_i\_[Z+ WdZ h[l[dk[ _i h[Ye]d_p[Z+ el[h j^[ f[h_eZ e\ j_c[ _d m^_Y^ Ykijec[hi i_ckbjWd[ekibo h[Y[_l[ WdZ Yedikc[ j^[

=ecfWdowi Z[\_d[Z f[h\ehcWdY[ eXb_]Wj_edi+ m^_Y^ Wh[ Z[b_l[h[Z _d W i_c_bWh fWjj[hd e\ jhWdi\[h- ;Zl[hj_i_d] h[l[dk[ _i h[Ye]d_p[Z Wj j^[ fe_dj _d j_c[ m^[d j^[

kdZ[hbo_d] f[h\ehcWdY[ eXb_]Wj_ed _i Yecfb[j[-

N^[ =ecfWdo Wbie _dYkhi Y[hjW_d _dYh[c[djWb Yeiji je WYgk_h[ h[i_Z[dj_Wb WdZ Xki_d[ii Ykijec[hi+ ikY^ Wi Yecc_ii_ed Yeiji WdZ j^_hZ,fWhjo Yeiji je i[hl_Y[ if[Y_\_Y

Ykijec[hi- N^[i[ Yeiji Wh[ YWf_jWb_p[Z Wi YedjhWYj Wii[ji WdZ Wcehj_p[Z el[h j^[ Wffb_YWXb[ f[h_eZ- @eh Yecc_ii_edi+ j^[ Wcehj_pWj_ed f[h_eZ _i j^[ Wl[hW][

Ykijec[h j[dkh[+ m^_Y^ _i Wffhen_cWj[bo \_l[ o[Whi \eh Xej^ h[i_Z[dj_Wb WdZ Xki_d[ii Ykijec[hi- ;bb ej^[h Yeiji Wh[ Wcehj_p[Z el[h j^[ h[gk_i_j[ YedjhWYj f[h_eZ-

OdZ[h j^[ j[hci e\ j^[ =ecfWdowi \hWdY^_i[ W]h[[c[dji+ j^[ =ecfWdo _i ][d[hWbbo h[gk_h[Z je fWo je j^[ \hWdY^_i_d] Wkj^eh_jo Wd Wcekdj XWi[Z ed j^[ ]heii

Wcekdj X_bb[Z je j^[ Ykijec[h- N^[ =ecfWdo dehcWbbo fWii[i j^[i[ \[[i je _ji Ykijec[hi WdZ h[fehji j^[ \[[i ed W ]heii XWi_i Wi W Yecfed[dj e\ h[l[dk[ m_j^ j^[

Yehh[ifedZ_d] Yeiji _dYbkZ[Z _d ef[hWj_d] [nf[di[- N^[ \hWdY^_i[ Wkj^eh_jo Wii[ii[i j^[ =ecfWdo Z_h[Yjbo \eh j^[i[ \[[i WdZ _j _i j^[ =ecfWdowi eXb_]Wj_ed je fWo

j^[ \[[i- N^[ Wcekdj e\ ikY^ \[[i h[YehZ[Z ed W ]heii XWi_i mWi #05-0 c_bb_ed+ #04-6 c_bb_ed WdZ #03-1 c_bb_ed _d 1/07+ 1/06 WdZ 1/05+ h[if[Yj_l[bo-

8]\QS\b`ObW]\a ]T 8`SRWb GWaY) @_dWdY_Wb _dijhkc[dji j^Wj fej[dj_Wbbo ikX`[Yj j^[ =ecfWdo je YedY[djhWj_edi e\ Yh[Z_j h_ia Wh[ fh_cWh_bo YWi^ WdZ WYYekdji

h[Y[_lWXb[- =edY[djhWj_ed e\ Yh[Z_j h_ia m_j^ h[if[Yj je j^[ =ecfWdowi YWi^ XWbWdY[ _i b_c_j[Z- N^[ =ecfWdo cW_djW_di eh _dl[iji _ji YWi^ m_j^ ^_]^bo gkWb_\_[Z

\_dWdY_Wb _dij_jkj_edi- Q_j^ h[if[Yj je j^[ =ecfWdowi h[Y[_lWXb[i+ Yh[Z_j h_ia _i b_c_j[Z Zk[ je j^[ bWh][ dkcX[h e\ Ykijec[hi+ _dZ_l_ZkWbbo icWbb XWbWdY[i WdZ i^ehj

fWoc[dj j[hci-

E`]U`O[[W\U 8]aba) N^[ =ecfWdowi fhe]hWcc_d] Yeiji Wh[ \[[i fW_Z je b_Y[di[ j^[ fhe]hWcc_d] j^Wj _i Z_ijh_Xkj[Z je l_Z[e Ykijec[hi WdZ Wh[ h[YehZ[Z _d j^[

f[h_eZ j^[ i[hl_Y[i Wh[ fhel_Z[Z- Jhe]hWcc_d] Yeiji Wh[ h[YehZ[Z XWi[Z ed j^[ =ecfWdowi YedjhWYjkWb W]h[[c[dji m_j^ _ji fhe]hWcc_d] l[dZehi+ m^_Y^ Wh[

][d[hWbbo ckbj_,o[Wh W]h[[c[dji j^Wj fhel_Z[ \eh j^[ =ecfWdo je cWa[ fWoc[dji je j^[ fhe]hWcc_d] l[dZehi Wj W]h[[Z kfed hWj[i XWi[Z ed j^[ dkcX[h e\

ikXiYh_X[hi je m^_Y^ j^[ =ecfWdo fhel_Z[i j^[ fhe]hWcc_d] i[hl_Y[- @hec j_c[ je j_c[+ j^[i[ W]h[[c[dji [nf_h[+ WdZ fhe]hWcc_d] Yedj_dk[i je X[ Z_ijh_Xkj[Z+

e\j[d fkhikWdj je Wd [nj[di_ed+ je Ykijec[hi m^_b[ j^[ fWhj_[i d[]ej_Wj[ d[m YedjhWYjkWb j[hci- Q^_b[ fWoc[dji Wh[ jof_YWbbo cWZ[ kdZ[h j^[ fh_eh W]h[[c[djwi

j[hci+ j^[ Wcekdj e\ fhe]hWcc_d] Yeiji h[YehZ[Z Zkh_d] j^[i[ _dj[h_c f[h_eZi _i XWi[Z ed j^[ =ecfWdowi [ij_cWj[i e\ j^[ kbj_cWj[ YedjhWYjkWb j[hci [nf[Yj[Z je

X[ d[]ej_Wj[Z- >_\\[h[dY[i X[jm[[d WYjkWb Wcekdji Z[j[hc_d[Z kfed h[iebkj_ed e\ d[]ej_Wj_edi WdZ Wcekdji h[YehZ[Z Zkh_d] j^[i[ _dj[h_c f[h_eZi Wh[ h[YehZ[Z _d

j^[ f[h_eZ e\ h[iebkj_ed-

6RdS`bWaW\U 8]aba - N^[ =ecfWdo [nf[di[i WZl[hj_i_d] Yeiji Wi _dYkhh[Z- N^[ jejWb Wcekdj e\ ikY^ WZl[hj_i_d] [nf[di[ h[YehZ[Z mWi #17-5 c_bb_ed+ #14-2 c_bb_ed

WdZ #14-8 c_bb_ed _d 1/07+ 1/06 WdZ 1/05+ h[if[Yj_l[bo-

8OaV O\R 8OaV :_cWdOZS\ba - @eh \_dWdY_Wb h[fehj_d] fkhfei[i+ j^[ =ecfWdo Yedi_Z[hi Wbb ^_]^bo b_gk_Z _dl[ijc[dji m_j^ eh_]_dWb cWjkh_j_[i Wj fkhY^Wi[ e\ j^h[[

cedj^i eh b[ii je X[ YWi^ [gk_lWb[dji- N^[i[ _dl[ijc[dji Wh[ YWhh_[Z Wj Yeij+ m^_Y^ Wffhen_cWj[i cWha[j lWbk[-

6ZZ]eO\QS T]` 9]cPbTcZ 6QQ]c\ba) ;YYekdji h[Y[_lWXb[ ^Wl[ X[[d h[ZkY[Z Xo Wd WbbemWdY[ \eh Wcekdji j^Wj cWo X[ kdYebb[Yj_Xb[ _d j^[ \kjkh[- N^_i [ij_cWj[Z

WbbemWdY[ _i XWi[Z fh_cWh_bo ed j^[ W]_d] YWj[]eho+ ^_ijeh_YWb Yebb[Yj_ed [nf[h_[dY[ WdZ cWdW][c[djwi [lWbkWj_ed e\ j^[ \_dWdY_Wb YedZ_j_ed e\ j^[ Ykijec[h- N^[

=ecfWdo ][d[hWbbo Yedi_Z[hi Wd WYYekdj fWij Zk[ eh Z[b_dgk[dj m^[d W Ykijec[h c_ii[i W iY^[Zkb[Z fWoc[dj- N^[ =ecfWdo mh_j[i e\\ WYYekdji h[Y[_lWXb[

XWbWdY[i Z[[c[Z kdYebb[Yj_Xb[ W]W_dij j^[ WbbemWdY[ \eh ZekXj\kb WYYekdji ][d[hWbbo m^[d j^[ WYYekdj _i jkhd[Z el[h \eh Yebb[Yj_ed je Wd ekji_Z[ Yebb[Yj_ed W][dYo-

;OW` KOZcS BSOac`S[S\ba) @W_h lWbk[ c[Wikh[c[dji Wh[ Z[j[hc_d[Z XWi[Z ed j^[ Wiikcfj_edi j^Wj W cWha[j fWhj_Y_fWdj mekbZ ki[ _d fh_Y_d] Wd Wii[j eh b_WX_b_jo

XWi[Z ed W j^h[[,j_[h[Z ^_[hWhY^o j^Wj ZhWmi W Z_ij_dYj_ed X[jm[[d cWha[j fWhj_Y_fWdj Wiikcfj_edi XWi[Z ed '_( eXi[hlWXb[ _dfkji+ ikY^ Wi gkej[Z fh_Y[i _d WYj_l[

cWha[ji 'b[l[b 0(: '__( _dfkji ej^[h j^Wd gkej[Z fh_Y[i _d WYj_l[ cWha[ji j^Wj Wh[ eXi[hlWXb[ [_j^[h Z_h[Yjbo eh _dZ_h[Yjbo 'b[l[b 1(: WdZ '___( kdeXi[hlWXb[ _dfkji j^Wj

h[gk_h[ j^[ =ecfWdo je ki[ fh[i[dj lWbk[ WdZ ej^[h lWbkWj_ed j[Y^d_gk[i _d j^[ Z[j[hc_dWj_ed e\ \W_h lWbk[ 'b[l[b 2(- @_dWdY_Wb Wii[ji WdZ b_WX_b_j_[i Wh[ YbWii_\_[Z _d

j^[_h [dj_h[jo XWi[Z ed j^[ bem[ij b[l[b e\ _dfkj j^Wj _i i_]d_\_YWdj je j^[ \W_h lWbk[ c[Wikh[- N^[ =ecfWdowi Wii[iic[dj e\ j^[ i_]d_\_YWdY[ e\ W fWhj_YkbWh _dfkj je

j^[ \W_h lWbk[ c[Wikh[c[dji h[gk_h[i `kZ]c[dj WdZ cWo W\\[Yj j^[ lWbkWj_ed e\ j^[ Wii[ji WdZ b_WX_b_j_[i X[_d] c[Wikh[Z WdZ j^[_h fbWY[c[dj m_j^_d j^[ \W_h lWbk[

^_[hWhY^o-

@eh Wii[ji WdZ b_WX_b_j_[i j^Wj Wh[ c[Wikh[Z ki_d] gkej[Z fh_Y[i _d WYj_l[ cWha[ji+ j^[ jejWb \W_h lWbk[ _i j^[ fkXb_i^[Z cWha[j fh_Y[ f[h kd_j ckbj_fb_[Z Xo j^[ dkcX[h

e\ kd_ji ^[bZ+ m_j^ekj Yedi_Z[hWj_ed e\ jhWdiWYj_ed Yeiji- ;ii[ji WdZ b_WX_b_j_[i j^Wj Wh[ c[Wikh[Z ki_d] i_]d_\_YWdj ej^[h eXi[hlWXb[ _dfkji Wh[ fh_cWh_bo lWbk[Z Xo

h[\[h[dY[ je gkej[Z fh_Y[i e\ i_c_bWh Wii[ji eh b_WX_b_j_[i _d WYj_l[ cWha[ji+ WZ`kij[Z \eh Wdo j[hci if[Y_\_Y je j^Wj Wii[j eh b_WX_b_jo-
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NWXb[ e\ =edj[dji

N^[ =ecfWdo c[Wikh[i Y[hjW_d Wii[ji _dYbkZ_d] ]eeZm_bb+ _djWd]_Xb[ Wii[ji WdZ fhef[hjo+ fbWdj WdZ [gk_fc[dj Wj \W_h lWbk[ ed W dedh[Ykhh_d] XWi_i m^[d j^[o Wh[

Z[[c[Z je X[ _cfW_h[Z- N^[ \W_h lWbk[ e\ j^[i[ Wii[ji _i Z[j[hc_d[Z m_j^ lWbkWj_ed j[Y^d_gk[i ki_d] j^[ X[ij _d\ehcWj_ed WlW_bWXb[ WdZ cWo _dYbkZ[ gkej[Z cWha[j

fh_Y[i+ cWha[j YecfWhWXb[i WdZ Z_iYekdj[Z YWi^ \bem ceZ[bi-

;OW` KOZcS ]T ;W\O\QWOZ >\ab`c[S\ba) N^[ YWhho_d] Wcekdji h[fehj[Z _d j^[ =ecfWdowi Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji \eh YWi^ WdZ YWi^ [gk_lWb[dji+ WYYekdji

h[Y[_lWXb[+ WYYekdji fWoWXb[ WdZ WYYhk[Z b_WX_b_j_[i Wffhen_cWj[ \W_h lWbk[ X[YWki[ e\ j^[ i^ehj,j[hc dWjkh[ e\ j^[i[ \_dWdY_Wb _dijhkc[dji-

E`]^S`bg' EZO\b O\R :_cW^[S\b) Jhef[hjo+ fbWdj WdZ [gk_fc[dj _i h[YehZ[Z Wj Yeij- L[fbWY[c[dji WdZ cW`eh _cfhel[c[dji Wh[ YWf_jWb_p[Z: cW_dj[dWdY[ WdZ

h[fW_hi Wh[ [nf[di[Z Wi _dYkhh[Z- >[fh[Y_Wj_ed _i YWbYkbWj[Z ki_d] j^[ ijhW_]^j,b_d[ c[j^eZ \eh Wbb Wii[ji+ m_j^ j^[ [nY[fj_ed e\ YWf_jWb_p[Z _dj[hdWb bWXeh+ m^_Y^ _i

Z[fh[Y_Wj[Z ki_d] Wd WYY[b[hWj[Z c[j^eZ- N^[ [ij_cWj[Z ki[\kb b_l[i e\ [WY^ YWj[]eho e\ fhef[hjo+ fbWdj WdZ [gk_fc[dj _i Wi \ebbemi '_d o[Whi(9

=WXb[ Z_ijh_Xkj_ed ioij[ci 0/s01

=kijec[h fh[c_i[ [gk_fc[dj 2s4

Ij^[h [gk_fc[dj+ l[^_Yb[i WdZ \_njkh[i 2s0/

=Wf_jWb_p[Z ie\jmWh[ 2s6

<k_bZ_d]i WdZ _cfhel[c[dji 0/s1/

N^[ Yeiji e\ b[Wi[^ebZ _cfhel[c[dji Wh[ Wcehj_p[Z el[h j^[ b[ii[h e\ j^[_h ki[\kb b_l[i eh j^[ h[cW_d_d] j[hci e\ j^[ h[if[Yj_l[ b[Wi[i-

=eiji WiieY_Wj[Z m_j^ j^[ _dijWbbWj_ed WdZ kf]hWZ[ e\ i[hl_Y[i WdZ WYgk_h_d] WdZ Z[fbeo_d] Ykijec[h fh[c_i[ [gk_fc[dj+ _dYbkZ_d] cWj[h_Wbi+ _dj[hdWb WdZ [nj[hdWb

bWXeh Yeiji WdZ h[bWj[Z _dZ_h[Yj WdZ el[h^[WZ Yeiji+ Wh[ YWf_jWb_p[Z- CdZ_h[Yj WdZ el[h^[WZ Yeiji _dYbkZ[ fWohebb jWn[i+ _dikhWdY[ WdZ ej^[h X[d[\_ji WdZ l[^_Yb[+ jeeb

WdZ ikffbo [nf[di[ h[bWj[Z je _dijWbbWj_ed WYj_l_j_[i- =Wf_jWb_p[Z bWXeh Yeiji _dYbkZ[ j^[ Z_h[Yj Yeiji e\ [d]_d[[hi WdZ j[Y^d_YWb cWdW][hi _dlebl[Z _d j^[ Z[i_]d WdZ

_cfb[c[djWj_ed e\ fbWdj WdZ _d\hWijhkYjkh[+ j^[ Yeiji e\ j[Y^d_Y_Wdi _dlebl[Z _d j^[ _dijWbbWj_ed WdZ kf]hWZ[i e\ i[hl_Y[i WdZ Ykijec[h fh[c_i[ [gk_fc[dj+ WdZ j^[

Yeiji e\ ikffehj f[hiedd[b Z_h[Yjbo _dlebl[Z _d YWf_jWb_pWXb[ WYj_l_j_[i+ ikY^ Wi fhe`[Yj cWdW][hi WdZ ikf[hl_iehi- Cdj[hdWb bWXeh Yeiji YWf_jWb_p[Z \eh [d]_d[[h_d]

WdZ j[Y^d_YWb f[hiedd[b Wh[ XWi[Z ed ijWdZWhZi Z[l[bef[Z Xo fei_j_ed \eh j^[ f[hY[djW][ e\ j_c[ if[dj ed YWf_jWb_p[Z fhe`[Yji m^_b[ _dj[hdWb bWXeh Yeiji WiieY_Wj[Z

m_j^ _dijWbbWj_ed WdZ ej^[h fbWdj WYj_l_j_[i Wh[ XWi[Z ed ijWdZWhZi Z[l[bef[Z \hec ef[hWj_edWb ZWjW- Il[h^[WZ Yeiji Wh[ YWf_jWb_p[Z XWi[Z ed ijWdZWhZi Z[l[bef[Z

\hec ^_ijeh_YWb _d\ehcWj_ed- =eiji \eh h[fW_hi WdZ cW_dj[dWdY[+ Z_iYedd[Yj_d] i[hl_Y[ eh h[Yedd[Yj_d] i[hl_Y[ Wh[ [nf[di[Z Wi _dYkhh[Z-

N^[ =ecfWdo YWf_jWb_p[i Y[hjW_d _dj[hdWb WdZ [nj[hdWb Yeiji _dYkhh[Z je WYgk_h[ eh Z[l[bef _dj[hdWb,ki[ ie\jmWh[+ _dYbkZ_d] Yeiji WiieY_Wj[Z m_j^ YeZ_d]+ ie\jmWh[

Yed\_]khWj_ed+ kf]hWZ[i WdZ [d^WdY[c[dji-

:dOZcObW]\ ]T A]\U(AWdSR 6aaSba) N^[ h[Yel[hWX_b_jo e\ fhef[hjo+ fbWdj WdZ [gk_fc[dj WdZ Wcehj_p[Z _djWd]_Xb[ Wii[ji _i Wii[ii[Z m^[d[l[h WZl[hi[ [l[dji eh

Y^Wd][i _d Y_hYkcijWdY[i _dZ_YWj[ j^Wj h[YehZ[Z lWbk[i cWo dej X[ h[Yel[hWXb[- ; bed],b_l[Z Wii[j _i Yedi_Z[h[Z je dej X[ h[Yel[hWXb[ m^[d j^[ kdZ_iYekdj[Z

[ij_cWj[Z \kjkh[ YWi^ \bemi Wh[ b[ii j^Wd j^[ Wii[jwi h[YehZ[Z lWbk[- ;d _cfW_hc[dj Y^Wh][ _i c[Wikh[Z XWi[Z ed [ij_cWj[Z \W_h cWha[j lWbk[+ Z[j[hc_d[Z fh_cWh_bo

ki_d] [ij_cWj[Z \kjkh[ YWi^ \bemi ed W Z_iYekdj[Z XWi_i- Feii[i ed bed],b_l[Z Wii[ji je X[ Z_ifei[Z e\ Wh[ Z[j[hc_d[Z _d W i_c_bWh cWdd[h+ Xkj j^[ \W_h cWha[j lWbk[

_i h[ZkY[Z \eh [ij_cWj[Z Z_ifeiWb Yeiji-

;W\WbS(AWdSR >\bO\UWPZS 6aaSba) @_d_j[,b_l[Z _djWd]_Xb[ Wii[ji Yedi_ij e\ \hWdY^_i[ h[d[mWbi+ Ykijec[h h[bWj_edi^_fi WdZ jhWZ[cWhai WdZ jhWZ[ dWc[i+ WdZ Wh[

Wcehj_p[Z ed W ijhW_]^j,b_d[ XWi_i el[h j^[ h[if[Yj_l[ [ij_cWj[Z f[h_eZi \eh m^_Y^ j^[ Wii[ji m_bb fhel_Z[ [Yedec_Y X[d[\_j je j^[ =ecfWdo-

>\RSTW\WbS(AWdSR >\bO\UWPZS 6aaSba) N^[ =ecfWdowi _djWd]_Xb[ Wii[ji m_j^ Wd _dZ[\_d_j[ b_\[ Wh[ \hWdY^_i[ W]h[[c[dji j^Wj _j ^Wi m_j^ ijWj[ WdZ beYWb ]el[hdc[dji

Wbbem_d] j^[ =ecfWdo je ef[hWj[ ekh Xki_d[ii m_j^_d W if[Y_\_[Z ][e]hWf^_Y Wh[W- N^[ =ecfWdo [nf[Yji _ji \hWdY^_i[ W]h[[c[dji je fhel_Z[ _j m_j^ ikXijWdj_Wb

X[d[\_j \eh W f[h_eZ j^Wj [nj[dZi X[oedZ j^[ \eh[i[[WXb[ ^eh_ped+ WdZ j^[ =ecfWdo ^Wi ^_ijeh_YWbbo eXjW_d[Z h[d[mWbi WdZ [nj[di_edi e\ ikY^ W]h[[c[dji m_j^ekj

cWj[h_Wb ceZ_\_YWj_edi je j^[ W]h[[c[dji \eh dec_dWb Yeiji+ WdZ j^[i[ Yeiji Wh[ [nf[di[Z Wi _dYkhh[Z- N^[ =ecfWdo ]hekfi j^[ h[YehZ[Z lWbk[i e\ _ji lWh_eki

\hWdY^_i[ W]h[[c[dji _dje ][e]hWf^_Y Z_l_i_edi eh kd_ji e\ WYYekdj-
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NWXb[ e\ =edj[dji

N^[ =ecfWdo Wii[ii[i j^[ h[Yel[hWX_b_jo e\ _ji _dZ[\_d_j[,b_l[Z _djWd]_Xb[ Wii[ji Wi e\ Hel[cX[h 2/j^ e\ [WY^ o[Wh+ eh ceh[ \h[gk[djbo m^[d[l[h [l[dji eh

ikXijWdj_l[ Y^Wd][i _d Y_hYkcijWdY[i _dZ_YWj[ j^Wj j^[ Wii[ji c_]^j X[ _cfW_h[Z- N^[ =ecfWdo [lWbkWj[i j^[ kd_j e\ WYYekdj ki[Z je j[ij \eh _cfW_hc[dj e\ _ji

_dZ[\_d_j[,b_l[Z _djWd]_Xb[ Wii[ji f[h_eZ_YWbbo eh m^[d[l[h [l[dji eh ikXijWdj_l[ Y^Wd][i _d Y_hYkcijWdY[i eYYkh je [dikh[ _cfW_hc[dj j[ij_d] _i f[h\ehc[Z Wj Wd

Wffhefh_Wj[ b[l[b- N^[ Wii[iic[dj e\ h[Yel[hWX_b_jo cWo \_hij Yedi_Z[h gkWb_jWj_l[ \WYjehi je Z[j[hc_d[ m^[j^[h _j _i ceh[ b_a[bo j^Wd dej j^Wj j^[ \W_h lWbk[ e\ Wd

_dZ[\_d_j[,b_l[Z _djWd]_Xb[ Wii[j _i b[ii j^Wd _ji YWhho_d] Wcekdj- ; gkWdj_jWj_l[ Wii[iic[dj _i f[h\ehc[Z _\ j^[ gkWb_jWj_l[ Wii[iic[dj h[ikbji _d W ceh[,b_a[bo,j^Wd,

dej Z[j[hc_dWj_ed eh _\ W gkWb_jWj_l[ Wii[iic[dj _i dej f[h\ehc[Z- Q^[d f[h\ehc_d] W gkWdj_jWj_l[ Wii[iic[dj+ j^[ =ecfWdo [ij_cWj[i j^[ \W_h lWbk[ e\ _ji

_dZ[\_d_j[,b_l[Z _djWd]_Xb[ Wii[ji fh_cWh_bo XWi[Z ed W ckbj_,f[h_eZ [nY[ii [Whd_d]i c[j^eZ 'uGJ??Gv( WdWboi_i j^Wj _dlebl[i i_]d_\_YWdj `kZ]c[dj- Q^[d

WdWbop_d] j^[ \W_h lWbk[i _dZ_YWj[Z kdZ[h j^[ GJ??G WdWboi_i+ j^[ =ecfWdo Wbie Yedi_Z[hi ckbj_fb[i e\ ;Z`kij[Z ?<CN>; ][d[hWj[Z Xo j^[ kdZ[hbo_d] Wii[ji+

Ykhh[dj cWha[j jhWdiWYj_edi+ WdZ fhe\_jWX_b_jo _d\ehcWj_ed- C\ j^[ \W_h lWbk[ e\ j^[ =ecfWdowi _dZ[\_d_j[,b_l[Z _djWd]_Xb[ Wii[ji m[h[ b[ii j^Wd j^[ YWhho_d] Wcekdj+

j^[ =ecfWdo mekbZ h[Ye]d_p[ Wd _cfW_hc[dj Y^Wh][ \eh j^[ Z_\\[h[dY[ X[jm[[d j^[ [ij_cWj[Z \W_h lWbk[ WdZ j^[ YWhho_d] lWbk[ e\ j^[ Wii[ji-

<]]ReWZZ) AeeZm_bb _i YWbYkbWj[Z Wi j^[ [nY[ii e\ j^[ Yedi_Z[hWj_ed jhWdi\[hh[Z el[h j^[ \W_h lWbk[ e\ j^[ _Z[dj_\_WXb[ d[j Wii[ji WYgk_h[Z _d W Xki_d[ii YecX_dWj_ed

WdZ h[fh[i[dji j^[ \kjkh[ [Yedec_Y X[d[\_ji [nf[Yj[Z je Wh_i[ \hec Wdj_Y_fWj[Z iod[h]_[i WdZ _djWd]_Xb[ Wii[ji WYgk_h[Z j^Wj Ze dej gkWb_\o \eh i[fWhWj[ h[Ye]d_j_ed+

_dYbkZ_d] Wii[cXb[Z meha\ehY[+ dedYedjhWYjkWb h[bWj_edi^_fi WdZ ej^[h W]h[[c[dji- N^[ =ecfWdo Wii[ii[i j^[ h[Yel[hWX_b_jo e\ _ji ]eeZm_bb Wi e\ Hel[cX[h 2/j^

e\ [WY^ o[Wh+ eh ceh[ \h[gk[djbo m^[d[l[h [l[dji eh ikXijWdj_l[ Y^Wd][i _d Y_hYkcijWdY[i _dZ_YWj[ j^Wj j^[ YWhho_d] Wcekdj e\ W h[fehj_d] kd_j cWo [nY[[Z _ji \W_h

lWbk[- N^[ =ecfWdo j[iji ]eeZm_bb \eh _cfW_hc[dj Wj j^[ h[fehj_d] kd_j b[l[b- Ne Z[j[hc_d[ _ji h[fehj_d] kd_ji+ j^[ =ecfWdo [lWbkWj[i j^[ Yecfed[dji ed[ b[l[b

X[bem j^[ i[]c[dj b[l[b WdZ _j W]]h[]Wj[i j^[ Yecfed[dji _\ j^[o ^Wl[ i_c_bWh [Yedec_Y Y^WhWYj[h_ij_Yi- ;i W h[ikbj e\ j^_i Wii[iic[dj+ j^[ =ecfWdowi h[fehj_d]

kd_ji Wh[ [ijWXb_i^[Z Wj j^[ ][e]hWf^_Y Z_l_i_ed b[l[b- N^[ =ecfWdo [lWbkWj[i j^[ Z[j[hc_dWj_ed e\ _ji h[fehj_d] kd_ji ki[Z je j[ij \eh _cfW_hc[dj f[h_eZ_YWbbo eh

m^[d[l[h [l[dji eh ikXijWdj_l[ Y^Wd][i _d Y_hYkcijWdY[i eYYkh- N^[ Wii[iic[dj e\ h[Yel[hWX_b_jo cWo \_hij Yedi_Z[h gkWb_jWj_l[ \WYjehi je Z[j[hc_d[ m^[j^[h j^[

[n_ij[dY[ e\ [l[dji eh Y_hYkcijWdY[i b[WZi je W Z[j[hc_dWj_ed j^Wj _j _i ceh[ b_a[bo j^Wd dej j^Wj j^[ \W_h lWbk[ e\ W h[fehj_d] kd_j _i b[ii j^Wd _ji YWhho_d] Wcekdj- ;

gkWdj_jWj_l[ Wii[iic[dj _i f[h\ehc[Z _\ j^[ gkWb_jWj_l[ Wii[iic[dj h[ikbji _d W ceh[,b_a[bo,j^Wd,dej Z[j[hc_dWj_ed eh _\ W gkWb_jWj_l[ Wii[iic[dj _i dej f[h\ehc[Z-

N^[ gkWdj_jWj_l[ Wii[iic[dj Yedi_Z[hi m^[j^[h j^[ YWhho_d] Wcekdj e\ W h[fehj_d] kd_j [nY[[Zi _ji \W_h lWbk[- ;do [nY[ii Wcekdj _i h[YehZ[Z Wi Wd _cfW_hc[dj

Y^Wh][ _d j^[ Ykhh[dj f[h_eZ 'b_c_j[Z je j^[ Wcekdj e\ ]eeZm_bb h[YehZ[Z(-

ES\aW]\ O\R DbVS` E]ab`SbW`S[S\b 7S\STWba) N^[ =ecfWdo cW_djW_di lWh_eki f[di_ed WdZ _dY[dj_l[ iWl_d]i fbWdi- N^[ =ecfWdo h[Ye]d_p[i j^[ el[h\kdZ[Z eh

kdZ[h\kdZ[Z ijWjki e\ j^[ Z[\_d[Z X[d[\_j M?LJ 'Wi Z[\_d[Z _d dej[ 03( Wi Wd Wii[j eh b_WX_b_jo _d _ji Yedieb_ZWj[Z XWbWdY[ i^[[ji WdZ h[Ye]d_p[i Y^Wd][i _d j^Wj

\kdZ[Z ijWjki _d j^[ o[Wh _d m^_Y^ j^[ Y^Wd][i eYYkh j^hek]^ Yecfh[^[di_l[ _dYec[- N^[ =ecfWdo c[Wikh[i Y^Wd][i _d j^[ \kdZ[Z ijWjki e\ _ji fbWdi ki_d] j^[

fhe`[Yj[Z kd_j Yh[Z_j Yeij c[j^eZ WdZ i[l[hWb WYjkWh_Wb Wiikcfj_edi+ j^[ ceij i_]d_\_YWdj e\ m^_Y^ _i j^[ Z_iYekdj hWj[- N^[ =ecfWdo ki[i W c[Wikh[c[dj ZWj[ e\

>[Y[cX[h 20ij \eh _ji f[di_ed WdZ ej^[h feijh[j_h[c[dj X[d[\_j fbWdi-

HSZT(>\ac`O\QS) N^[ =ecfWdo ki[i W YecX_dWj_ed e\ _dikhWdY[ WdZ i[b\,_dikhWdY[ \eh W dkcX[h e\ h_iai+ _dYbkZ_d] YbW_ci h[bWj[Z je [cfbeo[[ c[Z_YWb WdZ Z[djWb

YWh[+ Z_iWX_b_jo X[d[\_ji+ meha[hiw Yecf[diWj_ed+ ][d[hWb b_WX_b_jo+ fhef[hjo ZWcW][ WdZ Xki_d[ii _dj[hhkfj_ed- F_WX_b_j_[i WiieY_Wj[Z m_j^ j^[i[ fbWdi Wh[ [ij_cWj[Z

XWi[Z ed+ Wced] ej^[h j^_d]i+ j^[ =ecfWdowi ^_ijeh_YWb YbW_ci [nf[h_[dY[+ i[l[h_jo \WYjehi WdZ ej^[h WYjkWh_Wb Wiikcfj_edi- ;YYhkWbi \eh [nf[Yj[Z beii Wh[ XWi[Z

ed [ij_cWj[i+ WdZ+ m^_b[ j^[ =ecfWdo X[b_[l[i j^Wj j^[ Wcekdji WYYhk[Z Wh[ WZ[gkWj[+ j^[ kbj_cWj[ beii cWo Z_\\[h \hec j^[ Wcekdji fhel_Z[Z-

:_cWbg(7OaSR 8][^S\aObW]\) N^[ =ecfWdo c[Wikh[i Yecf[diWj_ed [nf[di[ \eh WmWhZi i[jjb[Z _d i^Wh[i XWi[Z ed j^[ ]hWdj ZWj[ \W_h lWbk[ e\ j^[ WmWhZ- N^[

=ecfWdo c[Wikh[i Yecf[diWj_ed [nf[di[ \eh WmWhZi i[jjb[Z _d YWi^+ eh j^Wj cWo X[ i[jjb[Z _d YWi^+ XWi[Z ed j^[ \W_h lWbk[ Wj [WY^ h[fehj_d] ZWj[- N^[ =ecfWdo

h[Ye]d_p[i j^[ [nf[di[ el[h j^[ h[gk_i_j[ i[hl_Y[ f[h_eZ+ m^_Y^ _i ][d[hWbbo j^[ l[ij_d] f[h_eZ e\ j^[ WmWhZ-

>\Q][S IOfSa) N^[ =ecfWdo WYYekdji \eh _dYec[ jWn[i kdZ[h j^[ Wii[j WdZ b_WX_b_jo c[j^eZ+ m^_Y^ h[gk_h[i j^[ h[Ye]d_j_ed e\ Z[\[hh[Z jWn Wii[ji WdZ b_WX_b_j_[i

\eh j^[ [nf[Yj[Z \kjkh[ jWn Yedi[gk[dY[i e\ [l[dji j^Wj ^Wl[ X[[d _dYbkZ[Z _d j^[ \_dWdY_Wb ijWj[c[dji- OdZ[h j^_i c[j^eZ+ Z[\[hh[Z jWn Wii[ji WdZ b_WX_b_j_[i Wh[

Z[j[hc_d[Z XWi[Z ed j^[ Z_\\[h[dY[i X[jm[[d j^[ \_dWdY_Wb ijWj[c[dj WdZ jWn XWi_i e\ Wii[ji WdZ b_WX_b_j_[i ki_d] [dWYj[Z jWn hWj[i _d [\\[Yj \eh j^[ o[Wh _d m^_Y^ j^[

Z_\\[h[dY[i Wh[ [nf[Yj[Z je h[l[hi[- N^[ [\\[Yj e\ W Y^Wd][ _d jWn hWj[i ed Z[\[hh[Z jWn Wii[ji WdZ b_WX_b_j_[i _i h[Ye]d_p[Z _d _dYec[ _d j^[ f[h_eZ j^Wj _dYbkZ[i j^[

[dWYjc[dj ZWj[-

N^[ =ecfWdo h[YehZi d[j Z[\[hh[Z jWn Wii[ji je j^[ [nj[dj j^Wj _j X[b_[l[i j^[i[ Wii[ji m_bb ceh[ b_a[bo j^Wd dej X[ h[Wb_p[Z- Cd cWa_d] ikY^ Z[j[hc_dWj_ed+ j^[

=ecfWdo Yedi_Z[hi Wbb WlW_bWXb[ fei_j_l[ WdZ d[]Wj_l[ [l_Z[dY[+ _dYbkZ_d] \kjkh[ h[l[hiWbi e\ [n_ij_d] jWnWXb[ j[cfehWho Z_\\[h[dY[i+ fhe`[Yj[Z \kjkh[ jWnWXb[

_dYec[+ jWn fbWdd_d] ijhWj[]_[i WdZ h[Y[dj \_dWdY_Wb ef[hWj_edi- N^_i [lWbkWj_ed _i cWZ[ ed Wd ed]e_d] XWi_i- Cd j^[ [l[dj j^[ =ecfWdo m[h[ je Z[j[hc_d[ j^Wj _j

mWi dej WXb[ je h[Wb_p[ Wbb eh W fehj_ed e\ _ji d[j Z[\[hh[Z _dYec[ jWn Wii[ji _d j^[ \kjkh[+ j^[ =ecfWdo mekbZ h[YehZ W lWbkWj_ed WbbemWdY[+ m^_Y^ mekbZ _cfWYj j^[

fhel_i_ed \eh _dYec[ jWn[i-
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N^[ =ecfWdo h[Ye]d_p[i W jWn X[d[\_j \hec Wd kdY[hjW_d jWn fei_j_ed m^[d _j _i ceh[ b_a[bo j^Wd dej j^Wj j^[ fei_j_ed m_bb X[ ikijW_d[Z kfed [nWc_dWj_ed+

_dYbkZ_d] h[iebkj_edi e\ Wdo h[bWj[Z Wff[Wbi eh b_j_]Wj_ed fheY[ii[i+ XWi[Z ed j^[ j[Y^d_YWb c[h_ji- N^[ =ecfWdo h[YehZi W b_WX_b_jo \eh j^[ Z_\\[h[dY[ X[jm[[d j^[

X[d[\_j h[Ye]d_p[Z WdZ c[Wikh[Z \eh \_dWdY_Wb ijWj[c[dj fkhfei[i WdZ j^[ jWn fei_j_ed jWa[d eh [nf[Yj[Z je X[ jWa[d ed j^[ jWn h[jkhd- =^Wd][i _d j^[ [ij_cWj[ Wh[

h[YehZ[Z _d j^[ f[h_eZ _d m^_Y^ ikY^ Z[j[hc_dWj_ed _i cWZ[-

6aaSb GSbW`S[S\b DPZWUObW]\a) =[hjW_d e\ j^[ =ecfWdowi \hWdY^_i[ W]h[[c[dji WdZ b[Wi[ W]h[[c[dji YedjW_d fhel_i_edi h[gk_h_d] j^[ =ecfWdo je h[ijeh[

\WY_b_j_[i eh h[cel[ fhef[hjo _d j^[ [l[dj j^Wj j^[ \hWdY^_i[ eh b[Wi[ W]h[[c[dj _i dej h[d[m[Z- N^[ =ecfWdo [nf[Yji je Yedj_dkWbbo h[d[m _ji \hWdY^_i[ W]h[[c[dji

WdZ j^[h[\eh[ YWddej h[WiedWXbo [ij_cWj[ Wdo b_WX_b_j_[i WiieY_Wj[Z m_j^ ikY^ W]h[[c[dji- ; h[cej[ feii_X_b_jo [n_iji j^Wj \hWdY^_i[ W]h[[c[dji YekbZ X[ j[hc_dWj[Z

kd[nf[Yj[Zbo+ m^_Y^ YekbZ h[ikbj _d j^[ =ecfWdo _dYkhh_d] i_]d_\_YWdj [nf[di[ _d Yecfbo_d] m_j^ h[ijehWj_ed eh h[celWb fhel_i_edi- L[j_h[c[dj eXb_]Wj_edi h[bWj[Z

je j^[ =ecfWdowi b[Wi[ W]h[[c[dji Wh[ Z[ c_d_c_i- N^[ =ecfWdo Ze[i dej ^Wl[ Wdo i_]d_\_YWdj b_WX_b_j_[i h[bWj[Z je Wii[j h[j_h[c[dj eXb_]Wj_edi h[YehZ[Z _d j^[

Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji-

GSQS\bZg 6R]^bSR 6QQ]c\bW\U E`]\]c\QS[S\ba) Cd GWo 1/06+ j^[ @_dWdY_Wb ;YYekdj_d] MjWdZWhZi <eWhZ 'j^[ u@;M<v( _iik[Z ;YYekdj_d] MjWdZWhZi OfZWj[

'u;MOv( He- 1/06,/8+ 5USVKTYGZOUT ` AZUIQ 5USVKTYGZOUT "BUVOI /)0#2 AIUVK UL <UJOLOIGZOUT 3IIU[TZOTM - ;MO 1/06,/8 fhel_Z[i ]k_ZWdY[ WXekj m^_Y^

Y^Wd][i je j^[ j[hci eh YedZ_j_edi e\ W i^Wh[,XWi[Z fWoc[dj WmWhZ h[gk_h[ Wd [dj_jo je Wffbo ceZ_\_YWj_ed WYYekdj_d] _d WYYehZWdY[ m_j^ ;M= 607- N^[ ;MO mWi

[\\[Yj_l[ DWdkWho 0+ 1/07- N^[ WZefj_ed e\ j^_i ]k_ZWdY[ Z_Z dej ^Wl[ W cWj[h_Wb _cfWYj ed j^[ =ecfWdowi Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji+ Xkj cWo ^Wl[ Wd

_cfWYj _d j^[ \kjkh[-

Cd DWdkWho 1/06+ j^[ @;M< _iik[Z ;MO He- 1/06,/3+ :TZGTMOHRKY % 9UUJ]ORR GTJ >ZNKX "BUVOI +-(#2 AOSVROL_OTM ZNK BKYZ LUX 9UUJ]ORR :SVGOXSKTZ& ;MO 1/06,/3

h[cel[i ij[f jme e\ j^[ fh[l_eki ]eeZm_bb _cfW_hc[dj j[ij kdZ[h ;M= 24/ WdZ h[fbWY[i _j m_j^ W i_cfb_\_[Z ceZ[b- OdZ[h j^[ i_cfb_\_[Z ceZ[b+ ]eeZm_bb

_cfW_hc[dj m_bb X[ YWbYkbWj[Z Wi j^[ Z_\\[h[dY[ X[jm[[d j^[ YWhho_d] Wcekdj e\ W h[fehj_d] kd_j WdZ _ji \W_h lWbk[+ Xkj dej je [nY[[Z j^[ YWhho_d] Wcekdj e\

]eeZm_bb- N^[ Wcekdj e\ Wdo _cfW_hc[dj kdZ[h j^[ i_cfb_\_[Z ceZ[b cWo Z_\\[h \hec m^Wj mekbZ ^Wl[ X[[d h[Ye]d_p[Z kdZ[h j^[ fh[l_eki jme,ij[f j[ij- N^[ ;MO

_i [\\[Yj_l[ \eh WddkWb WdZ Wdo _dj[h_c _cfW_hc[dj j[iji f[h\ehc[Z \eh f[h_eZi X[]_dd_d] W\j[h >[Y[cX[h 04+ 1/08+ m_j^ [Whbo WZefj_ed f[hc_jj[Z- N^[ =ecfWdo

[b[Yj[Z je [Whbo WZefj j^[ ijWdZWhZ ed DWdkWho 0+ 1/07- N^[ WZefj_ed e\ j^_i ]k_ZWdY[ Z_Z dej ^Wl[ W cWj[h_Wb _cfWYj ed j^[ =ecfWdowi Yedieb_ZWj[Z \_dWdY_Wb

ijWj[c[dji+ Xkj cWo ^Wl[ Wd _cfWYj _d j^[ \kjkh[-

Cd DWdkWho 1/06+ j^[ @;M< _iik[Z ;MO He- 1/06,/0+ 4[YOTKYY 5USHOTGZOUTY "BUVOI 0(-#2 5RGXOL_OTM ZNK 6KLOTOZOUT UL G 4[YOTKYY - N^[ fkhfei[ e\ j^[ Wc[dZc[dj

_i je YbWh_\o j^[ Z[\_d_j_ed e\ W Xki_d[ii m_j^ j^[ eX`[Yj_l[ e\ WZZ_d] ]k_ZWdY[ je Wii_ij [dj_j_[i m_j^ [lWbkWj_d] m^[j^[h jhWdiWYj_edi i^ekbZ X[ WYYekdj[Z \eh Wi

WYgk_i_j_edi 'eh Z_ifeiWbi( e\ Wii[ji eh Xki_d[ii[i- N^[ ;MO mWi [\\[Yj_l[ DWdkWho 0+ 1/07- N^[ WZefj_ed e\ j^_i ]k_ZWdY[ Z_Z dej ^Wl[ Wd _cfWYj ed j^[ =ecfWdowi

Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji+ Xkj cWo ^Wl[ Wd _cfWYj _d j^[ \kjkh[-

Cd ;k]kij 1/05+ j^[ @;M< _iik[Z ;MO He- 1/05,04+ AZGZKSKTZ UL 5GYN 8RU]Y "BUVOI *+(# 2 5RGYYOLOIGZOUT UL 5KXZGOT 5GYN @KIKOVZY GTJ 5GYN ?G_SKTZY - N^[

]k_ZWdY[ YbWh_\_[i j^[ mWo _d m^_Y^ Y[hjW_d YWi^ h[Y[_fji WdZ YWi^ fWoc[dji i^ekbZ X[ YbWii_\_[Z m_j^_d j^[ Yedieb_ZWj[Z ijWj[c[dji e\ YWi^ \bemi WdZ Wbie ^em j^[

fh[Zec_dWdY[ fh_dY_fb[ i^ekbZ X[ Wffb_[Z m^[d YWi^ h[Y[_fji WdZ YWi^ fWoc[dji ^Wl[ Wif[Yji e\ ceh[ j^Wd ed[ YbWii e\ YWi^ \bemi- ;MO 1/05,04 mWi [\\[Yj_l[

DWdkWho 0+ 1/07- N^[ WZefj_ed e\ j^_i ]k_ZWdY[ Z_Z dej ^Wl[ W cWj[h_Wb _cfWYj ed j^[ YbWii_\_YWj_ed e\ Wdo YWi^ \bemi m_j^_d j^[ =ecfWdowi Yedieb_ZWj[Z

ijWj[c[dji e\ YWi^ \bemi+ Xkj cWo ^Wl[ Wd _cfWYj _d j^[ \kjkh[-

Cd GWo 1/03+ j^[ @;M< _iik[Z ;MO He- 1/03,/8+ @K\KT[K LXUS 5UTZXGIZY ]OZN 5[YZUSKXY "BUVOI .(.# - ;MO 1/03,/8 fhel_Z[i d[m ]k_ZWdY[ h[bWj[Z je ^em Wd

[dj_jo i^ekbZ h[Ye]d_p[ h[l[dk[ je Z[f_Yj j^[ jhWdi\[h e\ fhec_i[Z ]eeZi eh i[hl_Y[i je Ykijec[hi _d Wd Wcekdj j^Wj h[\b[Yji j^[ Yedi_Z[hWj_ed je m^_Y^ j^[ [dj_jo

[nf[Yji je X[ [dj_jb[Z _d [nY^Wd][ \eh j^ei[ ]eeZi eh i[hl_Y[i- N^[ d[m ijWdZWhZ fhel_Z[i W i_d]b[ fh_dY_fb[i,XWi[Z+ \_l[ ij[f ceZ[b je X[ Wffb_[Z je Wbb YedjhWYji

m_j^ Ykijec[hi9 '_( _Z[dj_\o j^[ YedjhWYj'i( m_j^ j^[ Ykijec[h+ '__( _Z[dj_\o j^[ f[h\ehcWdY[ eXb_]Wj_ed'i( _d j^[ YedjhWYj+ '___( Z[j[hc_d[ j^[ jhWdiWYj_ed fh_Y[+ '_l(

WbbeYWj[ j^[ jhWdiWYj_ed fh_Y[ je j^[ f[h\ehcWdY[ eXb_]Wj_ed'i( _d j^[ YedjhWYj WdZ 'l( h[Ye]d_p[ h[l[dk[ m^[d [WY^ f[h\ehcWdY[ eXb_]Wj_ed _i iWj_i\_[Z- N^[ kfZWj[Z

]k_ZWdY[ Wbie h[gk_h[i WZZ_j_edWb Z_iYbeikh[i h[]WhZ_d] j^[ dWjkh[ WdZ j_c_d] e\ h[l[dk[ h[Ye]d_j_ed Wi m[bb Wi Wdo kdY[hjW_djo ikhhekdZ_d] fej[dj_Wb h[l[dk[

h[Ye]d_j_ed- N^[ =ecfWdo WZefj[Z j^[ kfZWj[Z ]k_ZWdY[ ed DWdkWho 0+ 1/07 ed W \kbb h[jheif[Yj_l[ XWi_i+ m^_Y^ h[gk_h[Z Wbb f[h_eZi fh[i[dj[Z je h[\b[Yj j^[ _cfWYj

e\ j^[ kfZWj[Z ]k_ZWdY[- Ofed WZefj_ed+ j^[ =ecfWdo Wbie _cfb[c[dj[Z Y^Wd][i _d j^[ fh[i[djWj_ed e\ Y[hjW_d h[l[dk[i WdZ [nf[di[i+ m^_Y^ h[ikbj[Z _d j^[

Z[\[hhWb e\ Wbb Xki_d[ii _dijWbbWj_ed h[l[dk[i WdZ h[i_Z[dj_Wb WdZ Xki_d[ii Ykijec[h WYgk_i_j_ed Yeiji+ je X[ h[Ye]d_p[Z el[h W f[h_eZ e\ j_c[ _dij[WZ e\ _cc[Z_Wj[bo-

L[\[h je dej[ 2 \eh \khj^[h Z[jW_bi e\ j^[ _cfWYj ed j^[ =ecfWdowi 1/06 WdZ 1/05 Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji WdZ j^[ h[gk_i_j[ Z_iYbeikh[i f[hjW_d_d] je j^[

jhWdi_j_ed je j^[ d[m ijWdZWhZ-
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GSQS\bZg >aacSR 7cb C]b NSb 6R]^bSR 6QQ]c\bW\U E`]\]c\QS[S\ba) Cd ;k]kij 1/07+ j^[ @;M< _iik[Z ;MO He- 1/07,04+ :TZGTMOHRKY ` 9UUJ]ORR GTJ >ZNKX `

:TZKXTGR%CYK AULZ]GXK "A[HZUVOI +-(%,(#2 5[YZUSKXdY 3IIU[TZOTM LUX :SVRKSKTZGZOUT 5UYZY :TI[XXKJ OT G 5RU[J 5USV[ZOTM 3XXGTMKSKTZ ZNGZ OY G AKX\OIK

5UTZXGIZ - ;MO 1/07,04 Wb_]di j^[ h[gk_h[c[dji \eh YWf_jWb_p_d] _cfb[c[djWj_ed+ i[jkf WdZ ej^[h kf\hedj Yeiji _dYkhh[Z _d W ^eij_d] WhhWd][c[dj j^Wj _i W i[hl_Y[

YedjhWYj m_j^ j^[ h[gk_h[c[dji \eh YWf_jWb_p_d] ikY^ Yeiji _dYkhh[Z je Z[l[bef eh eXjW_d _dj[hdWb,ki[ ie\jmWh[- N^[ kfZWj[ if[Y_\_[i m^_Y^ Yeiji Wh[ je X[ [nf[di[Z

WdZ m^_Y^ Wh[ je X[ YWf_jWb_p[Z+ j^[ f[h_eZ el[h m^_Y^ YWf_jWb_p[Z Yeiji Wh[ je X[ Wcehj_p[Z+ j^[ fheY[ii \eh _Z[dj_\o_d] WdZ h[Ye]d_p_d] _cfW_hc[dj WdZ j^[ fhef[h

fh[i[djWj_ed e\ ikY^ Yeiji m_j^_d j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji- ;MO 1/07,04 _i [\\[Yj_l[ \eh WddkWb WdZ _dj[h_c f[h_eZi X[]_dd_d] W\j[h >[Y[cX[h 04+

1/08+ m_j^ [Whbo WZefj_ed f[hc_jj[Z+ WdZ cWo X[ WZefj[Z [_j^[h h[jheif[Yj_l[bo eh fheif[Yj_l[bo- N^[ =ecfWdo _i Ykhh[djbo [lWbkWj_d] j^[ c[j^eZ e\ WZefj_ed je

fkhik[ Wi m[bb Wi j^[ [nf[Yj[Z _cfWYj ed _ji Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji-

Cd Dkd[ 1/07+ j^[ @;M< _iik[Z ;MO He- 1/07,/6+ 5USVKTYGZOUT ` AZUIQ 5USVKTYGZOUT "BUVOI /)0#2 :SVXU\KSKTZY ZU =UTKSVRU_KK ANGXK%4GYKJ ?G_SKTZ

3IIU[TZOTM - ;MO 1/07,/6 [nfWdZi j^[ iYef[ e\ ;M= 607 je _dYbkZ[ i^Wh[,XWi[Z fWoc[dj jhWdiWYj_edi \eh WYgk_h_d] ]eeZi WdZ i[hl_Y[i \hec ded[cfbeo[[i- N^[

kfZWj[ _i [\\[Yj_l[ \eh j^[ \_hij gkWhj[h e\ 1/08+ m_j^ [Whbo WZefj_ed f[hc_jj[Z- N^[ =ecfWdo Ze[i dej [nf[Yj ;MO 1/07,/6 je ^Wl[ W cWj[h_Wb _cfWYj ed j^[

=ecfWdowi Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji kfed WZefj_ed+ Xkj _j cWo ^Wl[ Wd _cfWYj _d j^[ \kjkh[-

Cd Dkd[ 1/05+ j^[ @;M< _iik[Z ;MO He- 1/05,02+ 8OTGTIOGR :TYZX[SKTZY ` 5XKJOZ ;UYYKY "BUVOI +*.#2 <KGY[XKSKTZ UL 5XKJOZ ;UYYKY UT 8OTGTIOGR :TYZX[SKTZY -

;MO 1/05,02 h[gk_h[i YecfWd_[i je h[Ye]d_p[ Wd WbbemWdY[ \eh [nf[Yj[Z b_\[j_c[ Yh[Z_j beii[i j^hek]^ [Whd_d]i YedYkhh[dj m_j^ j^[ h[Ye]d_j_ed e\ W \_dWdY_Wb Wii[j

c[Wikh[Z Wj Wcehj_p[Z Yeij- N^[ [ij_cWj[ e\ [nf[Yj[Z Yh[Z_j beii[i _i h[gk_h[Z je X[ WZ`kij[Z [WY^ h[fehj_d] f[h_eZ el[h j^[ b_\[ e\ j^[ \_dWdY_Wb Wii[j- N^[ kfZWj[ _i

[\\[Yj_l[ \eh WddkWb WdZ _dj[h_c f[h_eZi X[]_dd_d] W\j[h >[Y[cX[h 04+ 1/08+ m_j^ [Whbo WZefj_ed f[hc_jj[Z+ WdZ h[gk_h[i W ceZ_\_[Z h[jheif[Yj_l[ WZefj_ed

WffheWY^- N^[ =ecfWdo Ze[i dej [nf[Yj ;MO 1/05,02 je ^Wl[ W cWj[h_Wb _cfWYj ed _ji Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji kfed WZefj_ed+ Xkj _j cWo ^Wl[ Wd _cfWYj

_d j^[ \kjkh[-

Cd @[XhkWho 1/05+ j^[ @;M< _iik[Z ;MO He- 1/05,/1+ ;KGYKY "BUVOI 0,*# - ;MO 1/05,/1 h[gk_h[i b[ii[[i je h[YehZ ikXijWdj_Wbbo Wbb e\ j^[_h b[Wi[i ed j^[ XWbWdY[

i^[[j Wi W h_]^j,e\,ki[ Wii[j WdZ W Yehh[ifedZ_d] b[Wi[ b_WX_b_jo+ m_j^ j^[ [nY[fj_ed e\ i^ehj,j[hc b[Wi[i- N^[ =ecfWdo m_bb X[ h[gk_h[Z je YbWii_\o [WY^ i[fWhWj[

b[Wi[ Yecfed[dj Wi [_j^[h Wd ef[hWj_d] b[Wi[ eh W \_dWdY[ b[Wi[ Wj j^[ b[Wi[ Yecc[dY[c[dj ZWj[- Cd_j_Wb c[Wikh[c[dj e\ j^[ h_]^j,e\,ki[ Wii[j WdZ b[Wi[ b_WX_b_jo _i

j^[ iWc[ \eh Xej^ ef[hWj_d] WdZ \_dWdY[ b[Wi[i+ ^em[l[h+ [nf[di[ h[Ye]d_j_ed WdZ Wcehj_pWj_ed e\ j^[ h_]^j,e\,ki[ Wii[j Z_\\[hi- If[hWj_d] b[Wi[i m_bb h[\b[Yj b[Wi[

[nf[di[ ed W ijhW_]^j,b_d[ XWi_i i_c_bWh je Ykhh[dj ef[hWj_d] b[Wi[i m^_b[ \_dWdY[ b[Wi[i m_bb h[\b[Yj W \hedj,beWZ[Z [nf[di[ fWjj[hd i_c_bWh je Ykhh[dj YWf_jWb b[Wi[i-

N^[ =ecfWdo m_bb WZefj j^_i ]k_ZWdY[ X[]_dd_d] _d j^[ \_hij gkWhj[h e\ 1/08 WdZ Wdj_Y_fWj[i kj_b_p_d] j^[ ceZ_\_[Z h[jheif[Yj_l[ jhWdi_j_ed c[j^eZ Xo h[Ye]d_p_d] W

YkckbWj_l[,[\\[Yj WZ`kijc[dj je j^[ ef[d_d] XWbWdY[ e\ h[jW_d[Z [Whd_d]i _d j^[ f[h_eZ e\ WZefj_ed m_j^ekj WZ`kij_d] fh_eh f[h_eZ h[fehj[Z Wcekdji- N^[ =ecfWdo

[nf[Yji je [b[Yj Y[hjW_d fhWYj_YWb [nf[Z_[dji f[hc_jj[Z kdZ[h j^[ jhWdi_j_ed ]k_ZWdY[- N^[ WZefj_ed e\ j^_i ]k_ZWdY[ m_bb h[ikbj _d j^[ =ecfWdo _cfb[c[dj_d] d[m

ioij[ci+ fheY[ii[i WdZ _dj[hdWb Yedjhebi WdZ m_bb h[gk_h[ WZZ_j_edWb gkWdj_jWj_l[ WdZ gkWb_jWj_l[ Z_iYbeikh[i WhekdZ j^[ Wcekdj+ j_c_d] WdZ kdY[hjW_djo e\ b[Wi[,

h[bWj[Z YWi^ \bemi WdZ i_]d_\_YWdj `kZ]c[dji kj_b_p[Z- N^[ =ecfWdowi b[Wi[ fehj\eb_e fh_cWh_bo Yedi_iji e\ Xk_bZ_d]+ bWdZ+ jem[h+ \_X[h+ [gk_fc[dj WdZ YebeYWj_ed

i_j[ b[Wi[i+ Wced] ej^[hi- N^[ =ecfWdo _i Ykhh[djbo _d j^[ fheY[ii e\ Z[j[hc_d_d] j^[ _cfWYj j^Wj j^[ WZefj_ed e\ ;MO 1/05,/1 m_bb ^Wl[ ed _ji Yedieb_ZWj[Z

\_dWdY_Wb ijWj[c[dji-

@,01



NWXb[ e\ =edj[dji

.) 69DEI>DC D; C:L G:K:CJ: G:8D<C>I>DC HI6C96G9

N^[ =ecfWdo WZefj[Z ;M= 5/5 ed DWdkWho 0+ 1/07 ki_d] j^[ \kbb h[jheif[Yj_l[ c[j^eZ+ h[ikbj_d] _d W h[YWij_d] e\ fh_eh f[h_eZ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji-

N^[ WZefj_ed h[ikbj[Z _d j^[ Z[\[hhWb e\ Wbb Xki_d[ii _dijWbbWj_ed h[l[dk[i WdZ h[i_Z[dj_Wb WdZ Xki_d[ii Ykijec[h WYgk_i_j_ed Yeiji+ je X[ h[Ye]d_p[Z el[h W f[h_eZ e\

j_c[+ _dij[WZ e\ _cc[Z_Wj[bo- N^[ _cfWYj e\ j^[ ;M= 5/5 WZefj_ed ed j^[ YecfWhWj_l[ 1/06 WdZ 1/05 Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji mWi Wi \ebbemi '_d

j^ekiWdZi+ [nY[fj f[h i^Wh[ ZWjW(9

9SQS[PS` .,' -+,2

6a GS^]`bSR

6H8 1+1

6RXcab[S\b 6a GSQOabSR

8]\a]ZWRObSR 7OZO\QS HVSSb >\T]`[ObW]\

6aaSba

=khh[dj ;ii[ji9

;YYekdji h[Y[_lWXb[+ d[j # 40+030 # '10+100( # 18+82/

Jh[fW_Z WdZ ej^[h Ykhh[dj Wii[ji 7+05/ 1+627 0/+787

NejWb =khh[dj ;ii[ji 131+273 '07+362( 112+800

Ij^[h dedYkhh[dj Wii[ji 5+068 3+665 0/+844

NejWb ;ii[ji # 1+107+218 # '02+586( # 1+1/3+521

AWOPWZWbWSa O\R Hb]QYV]ZRS`a$ :_cWbg

=khh[dj F_WX_b_j_[i9

;YYekdji fWoWXb[ WdZ WYYhk[Z b_WX_b_j_[i # 006+852 # '0/7( # 006+744

>[\[hh[Z h[l[dk[ 27+155 '12+147( 04+//7

NejWb =khh[dj F_WX_b_j_[i 06/+5/3 '12+255( 036+127

>[\[hh[Z _dYec[ jWn[i 1/4+525 0+407 1/6+043

Ij^[h dedYkhh[dj b_WX_b_j_[i 8+880 2+01/ 02+000

NejWb F_WX_b_j_[i 0+435+802 '07+617( 0+417+074

MjeYa^ebZ[hi& ?gk_jo

L[jW_d[Z [Whd_d]i 612+243 4+/21 617+275

NejWb MjeYa^ebZ[hi& ?gk_jo 560+305 4+/20 565+336

NejWb F_WX_b_j_[i WdZ MjeYa^ebZ[hi& ?gk_jo # 1+107+218 # '02+586( # 1+1/3+521

NSO` :\RSR 9SQS[PS` .,' -+,2

6a GS^]`bSR

6H8 1+1

6RXcab[S\b 6a GSQOabSR

8]\a]ZWRObSR HbObS[S\b ]T D^S`ObW]\a O\R 8][^`SVS\aWdS >\Q][S >\T]`[ObW]\

L[l[dk[i # 85/+/18 # '62( # 848+845

=eiji WdZ ?nf[di[i9

M[bb_d]+ ][d[hWb WdZ WZc_d_ijhWj_l[ 1/3+688 '304( 1/3+273

NejWb =eiji WdZ ?nf[di[i 613+/21 '304( 612+506

CdYec[ \hec ef[hWj_edi 124+886 231 125+228

CdYec[ X[\eh[ _dYec[ jWn[i 078+7/0 231 08/+032

CdYec[ jWn X[d[\_j '33+116( '7/0( '34+/17(

H[j _dYec[ # 123+/17 # 0+032 # 124+060

H[j _dYec[ f[h Yecced i^Wh[9

<Wi_Y # 30-1/ # /-1/ # 30-3/

>_bkj[Z # 3/-61 # /-1/ # 3/-81

=ecfh[^[di_l[ _dYec[ # 123+011 # 0+032 # 124+154

8]\a]ZWRObSR HbObS[S\b ]T 8OaV ;Z]ea >\T]`[ObW]\

H[j _dYec[ # 123+/17 # 0+032 # 124+060

>[Yh[Wi[ _d Z[\[hh[Z _dYec[ jWn[i '75+246( '755( '76+112(

'CdYh[Wi[( Z[Yh[Wi[ _d WYYekdji h[Y[_lWXb[+ d[j '2+/54( 10+100 07+035

>[Yh[Wi[ _d fh[fW_Z WdZ ej^[h Ykhh[dj Wii[ji 3+84/ 012 4+/62

CdYh[Wi[ 'Z[Yh[Wi[( _d WYYekdji fWoWXb[ WdZ WYYhk[Z b_WX_b_j_[i 5+871 '0/7( 5+763

CdYh[Wi[ 'Z[Yh[Wi[( _d Z[\[hh[Z h[l[dk[ 0+45/ '11+0/6( '1/+436(

=^Wd][ _d ej^[h dedYkhh[dj Wii[ji WdZ b_WX_b_j_[i+ d[j '02+440( 5/3 '01+836(

H[j YWi^ fhel_Z[Z Xo ef[hWj_d] WYj_l_j_[i # 213+375 # , # 213+375

@,02



NWXb[ e\ =edj[dji

NSO` :\RSR 9SQS[PS` .,' -+, 1

6a GS^]`bSR

6H8 1+1

6RXcab[S\b 6a GSQOabSR

8]\a]ZWRObSR HbObS[S\b ]T D^S`ObW]\a O\R 8][^`SVS\aWdS >\Q][S >\T]`[ObW]\

L[l[dk[i # 708+514 # '166( # 708+237

=eiji WdZ ?nf[di[i9

M[bb_d]+ ][d[hWb WdZ WZc_d_ijhWj_l[ 073+/13 878 074+/02

NejWb =eiji WdZ ?nf[di[i 520+150 878 521+14/

CdYec[ \hec ef[hWj_edi 077+253 '0+155( 076+/87

CdYec[ X[\eh[ _dYec[ jWn[i 052+153 '0+155( 050+887

CdYec[ jWn fhel_i_ed 51+051 '370( 50+570

H[j _dYec[ # 0/0+0/1 # '674( # 0//+206

H[j _dYec[ f[h Yecced i^Wh[9

<Wi_Y # 06-5/ # '/-02( # 06-36

>_bkj[Z # 06-41 # '/-03( # 06-27

=ecfh[^[di_l[ _dYec[ # 0/0+102 # '674( # 0//+317

8]\a]ZWRObSR HbObS[S\b ]T 8OaV ;Z]ea >\T]`[ObW]\

H[j _dYec[ # 0/0+0/1 # '674( # 0//+206

CdYh[Wi[ 'Z[Yh[Wi[( _d Z[\[hh[Z _dYec[ jWn[i '0+/8/( '3/6( '0+386(

'CdYh[Wi[( Z[Yh[Wi[ _d fh[fW_Z WdZ ej^[h Ykhh[dj Wii[ji 132 '1+750( '1+507(

>[Yh[Wi[ _d Z[\[hh[Z h[l[dk[ '062( '0+040( '0+213(

=^Wd][ _d ej^[h dedYkhh[dj Wii[ji WdZ b_WX_b_j_[i+ d[j 1+//6 4+1/3 6+100

H[j YWi^ fhel_Z[Z Xo ef[hWj_d] WYj_l_j_[i # 146+010 # , # 146+010

N^[ WZefj_ed e\ ;M= 5/5 Z_Z dej h[ikbj _d Wdo Y^Wd][i je fh[l_ekibo h[fehj[Z jejWb d[j YWi^ \bemi \hec ef[hWj_d]+ \_dWdY_d] eh _dl[ij_d] WYj_l_j_[i-

; ikccWho e\ Y^Wd][i _d j_c_d] WdZ fh[i[djWj_ed je j^[ =ecfWdowi ^_ijeh_YWb Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji _i fh[i[dj[Z X[bem9

y N^[ d[j Z[Yh[Wi[ _d jejWb Wii[ji h[\b[Yji W Z[Yh[Wi[ _d WYYekdji h[Y[_lWXb[ je h[cel[ Wcekdji X_bb[Z je Ykijec[hi \eh m^_Y^ j^[ WiieY_Wj[Z f[h\ehcWdY[

eXb_]Wj_edi ^Wl[ dej o[j X[[d iWj_i\_[Z+ fWhj_Wbbo e\\i[j Xo j^[ Z[\[hhWb e\ _dYh[c[djWb Yeiji _dYkhh[Z je eXjW_d Ykijec[hi+ m^_Y^ m[h[ ^_ijeh_YWbbo [nf[di[Z

_cc[Z_Wj[bo-

y N^[ d[j Z[Yh[Wi[ _d jejWb b_WX_b_j_[i h[\b[Yji W Z[Yh[Wi[ _d Z[\[hh[Z h[l[dk[ je h[cel[ Wcekdji X_bb[Z je Ykijec[hi \eh m^_Y^ j^[ WiieY_Wj[Z f[h\ehcWdY[

eXb_]Wj_edi ^Wl[ dej o[j X[[d iWj_i\_[Z+ fWhj_Wbbo e\\i[j Xo j^[ h[Ye]d_j_ed e\ Z[\[hh[Z h[l[dk[ h[bWj[Z je Y[hjW_d kf,\hedj WdZ _dijWbbWj_ed \[[i Yebb[Yj[Z \hec

Xki_d[ii Ykijec[hi+ m^_Y^ m[h[ ^_ijeh_YWbbo h[Ye]d_p[Z m^[d X_bb[Z WdZ j^[ d[j jWn [\\[Yj e\ j^[i[ WZ`kijc[dji ed Z[\[hh[Z Wii[ji WdZ b_WX_b_j_[i-

y N^[ Y^Wd][i _d h[l[dk[i WdZ [nf[di[i Wh[ W h[ikbj e\ j^[ Z[\[hh[Z h[Ye]d_j_ed e\ _dYh[c[djWb Ykijec[h WYgk_i_j_ed Yeiji WdZ kf,\hedj WdZ _dijWbbWj_ed Xki_d[ii

i[hl_Y[i \[[i el[h W f[h_eZ e\ j_c[+ YecfWh[Z je j^[ ^_ijeh_YWb jh[Wjc[dj e\ _cc[Z_Wj[ h[Ye]d_j_ed-

/) C:LL6K: 68FJ>H>I>DC

Id GWo 0+ 1/06+ j^[ =ecfWdo WYgk_h[Z Wbb j^[ ekjijWdZ_d] [gk_jo _dj[h[iji _d H[mQWl[ \eh #63/-1 c_bb_ed _d YWi^ ed W Z[Xj,\h[[ XWi_i- L[\[h je dej[ 8 \eh Z[jW_bi

h[]WhZ_d] j^[ \_dWdY_d] e\ j^[ jhWdiWYj_ed- H[mQWl[ fhel_Z[i ZWjW+ l_Z[e WdZ le_Y[ i[hl_Y[i je h[i_Z[dj_Wb WdZ Xki_d[ii Ykijec[hi j^hek]^ekj ded,khXWd Wh[Wi e\

;haWdiWi+ Cbb_de_i+ CdZ_WdW+ Fek_i_WdW+ G_ii_ii_ff_+ G_iiekh_ WdZ N[nWi- =WXb[ Id[ WdZ H[mQWl[ i^Wh[Z i_c_bWh ijhWj[]_[i+ Ykijec[h Z[ce]hWf^_Yi+ WdZ fheZkYji-

;YYehZ_d]bo+ j^[ WYgk_i_j_ed e\ H[mQWl[ e\\[hi j^[ =ecfWdo effehjkd_j_[i \eh h[l[dk[ ]hemj^ WdZ WZ`kij[Z [Whd_d]i X[\eh[ _dj[h[ij+ jWn[i+ Z[fh[Y_Wj_ed WdZ

Wcehj_pWj_ed 'u;Z`kij[Z ?<CN>;v( cWh]_d [nfWdi_ed Wi m[bb Wi j^[ fej[dj_Wb je h[Wb_p[ Yeij iod[h]_[i-

@,03



NWXb[ e\ =edj[dji

N^[ \ebbem_d] jWXb[ ikccWh_p[i j^[ WbbeYWj_ed e\ j^[ fkhY^Wi[ fh_Y[ Yedi_Z[hWj_ed Wi e\ j^[ WYgk_i_j_ed ZWj[+ h[\b[Yj_d] Wbb c[Wikh[c[dj f[h_eZ WZ`kijc[dji

h[YehZ[Z _d 1/06 '_d j^ekiWdZi(9

Ec`QVOaS E`WQS

6ZZ]QObW]\

6aaSba 6Q_cW`SR

=Wi^ WdZ YWi^ [gk_lWb[dji # 01+11/

;YYekdji h[Y[_lWXb[ 04+/16

Jh[fW_Z WdZ ej^[h Ykhh[dj Wii[ji 1+175

Jhef[hjo+ fbWdj WdZ [gk_fc[dj 081+123

CdjWd]_Xb[ Wii[ji 365+2//

Ij^[h dedYkhh[dj Wii[ji 0+073

NejWb ;ii[ji ;Ygk_h[Z 588+140

AWOPWZWbWSa 6aac[SR

;YYekdji fWoWXb[ WdZ WYYhk[Z b_WX_b_j_[i 14+014

>[\[hh[Z h[l[dk[ 03+405

>[\[hh[Z _dYec[ jWn[i 5+533

NejWb F_WX_b_j_[i ;iikc[Z 35+174

CSb 6aaSba 6Q_cW`SR 10-'411

JkhY^Wi[ fh_Y[ Yedi_Z[hWj_ed 63/+055

<]]ReWZZ GSQ]U\WhSR " 32'-++

N^[ c[Wikh[c[dj f[h_eZ [dZ[Z ed ;fh_b 2/+ 1/07 WdZ de c[Wikh[c[dj f[h_eZ WZ`kijc[dji m[h[ h[YehZ[Z Zkh_d] 1/07-

N^[ \ebbem_d] kdWkZ_j[Z fhe \ehcW YecX_d[Z h[ikbji e\ ef[hWj_edi \eh j^[ o[Whi [dZ[Z >[Y[cX[h 20+ 1/06 WdZ 1/05 ^Wl[ X[[d fh[fWh[Z Wi _\ j^[ WYgk_i_j_ed e\

H[mQWl[ ^WZ eYYkhh[Z ed DWdkWho 0+ 1/05 WdZ _dYbkZ[ WZ`kijc[dji \eh Z[fh[Y_Wj_ed WdZ Wcehj_pWj_ed [nf[di[ e\ #/-5 c_bb_ed WdZ #/-3 c_bb_ed+ _dj[h[ij [nf[di[

\hec \_dWdY_d] e\ #1-1 c_bb_ed WdZ #5-/ c_bb_ed+ ded,h[Ykhh_d] WYgk_i_j_ed,h[bWj[Z Yeiji e\ #02-5 c_bb_ed WdZ p[he WdZ j^[ h[bWj[Z W]]h[]Wj[ _cfWYj ed j^[ _dYec[

jWn fhel_i_ed 'X[d[\_j( e\ #0-1 c_bb_ed WdZ #6-4 c_bb_ed \eh 1/06 WdZ 1/05+ h[if[Yj_l[bo '_d j^ekiWdZi+ [nY[fj f[h i^Wh[ ZWjW(9

%J\OcRWbSR&

NSO` :\RSR 9SQS[PS` .,'

-+,2 -+,1

L[l[dk[i # 0+/12+834 # 0+//0+135

H[j _dYec[ # 124+7/8 # 78+010

H[j _dYec[ f[h Yecced i^Wh[9

<Wi_Y # 30-41 # 04-41

>_bkj[Z # 30-/2 # 04-33

N^[ fhe \ehcW YecX_d[Z h[ikbji e\ ef[hWj_edi _i fhel_Z[Z \eh _d\ehcWj_edWb fkhfei[i edbo WdZ _i dej d[Y[iiWh_bo _dZ_YWj_l[ e\ eh _dj[dZ[Z je h[fh[i[dj j^[ h[ikbji

j^Wj mekbZ ^Wl[ X[[d WY^_[l[Z ^WZ j^[ H[mQWl[ WYgk_i_j_ed X[[d YedikccWj[Z Wi e\ DWdkWho 0+ 1/05 eh j^[ h[ikbji j^Wj cWo X[ WY^_[l[Z _d j^[ \kjkh[-

0) G:K:CJ:H

N^[ =ecfWdowi h[l[dk[i Xo fheZkYj b_d[ m[h[ Wi \ebbemi '_d j^ekiWdZi(9

NSO` :\RSR 9SQS[PS` .,'

-+,3 -+,2 -+,1

L[i_Z[dj_Wb

>WjW # 381+705 # 305+244 # 234+452

P_Z[e 232+233 221+425 183+670

Pe_Y[ 30+167 32+622 31+838

<ki_d[ii i[hl_Y[i 044+882 020+/71 0//+/23

;Zl[hj_i_d] iWb[i 13+808 13+713 16+385

Ij^[h 02+834 00+315 7+414

NejWb h[l[dk[i # 0+/61+184 # 848+845 # 708+237

@[[i _cfei[Z ed j^[ =ecfWdo Xo lWh_eki ]el[hdc[djWb Wkj^eh_j_[i Wh[ fWii[Z j^hek]^ cedj^bo je j^[ =ecfWdowi Ykijec[hi WdZ Wh[ f[h_eZ_YWbbo h[c_jj[Z je

Wkj^eh_j_[i- N^[i[ \[[i m[h[ #05-0 c_bb_ed+ #04-6 c_bb_ed WdZ #03-1 c_bb_ed \eh 1/07+ 1/06 WdZ 1/05+ h[if[Yj_l[bo- @khj^[h+ Wi j^[ =ecfWdo WYji Wi fh_dY_fWb+ j^[i[

\[[i Wh[ h[fehj[Z _d l_Z[e h[l[dk[i ed W ]heii XWi_i m_j^ Yehh[ifedZ_d] [nf[di[i _dYbkZ[Z m_j^_d ef[hWj_d] [nf[di[i _d j^[ Yedieb_ZWj[Z ijWj[c[dji e\ ef[hWj_edi

WdZ Yecfh[^[di_l[ _dYec[-

Ij^[h h[l[dk[i Wh[ Yecfh_i[Z fh_cWh_bo e\ Ykijec[h bWj[ Y^Wh][i WdZ h[Yedd[Yj \[[i-
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NWXb[ e\ =edj[dji

; i_]d_\_YWdj fehj_ed e\ j^[ =ecfWdowi h[l[dk[i Wh[ Z[h_l[Z \hec Ykijec[hi m^e cWo YWdY[b j^[_h ikXiYh_fj_edi Wj Wdo j_c[ m_j^ekj f[dWbjo- ;i ikY^+ j^[ Wcekdj

e\ Z[\[hh[Z h[l[dk[ h[bWj[Z je kdiWj_i\_[Z f[h\ehcWdY[ eXb_]Wj_edi _i dej d[Y[iiWh_bo _dZ_YWj_l[ e\ j^[ \kjkh[ h[l[dk[ je X[ h[Ye]d_p[Z \hec j^[ =ecfWdowi [n_ij_d]

Ykijec[hi- L[l[dk[i \hec Ykijec[hi m_j^ YedjhWYjkWbbo if[Y_\_[Z j[hci WdZ ded,YWdY[bWXb[ i[hl_Y[ f[h_eZi Wh[ h[Ye]d_p[Z el[h j^[ j[hci e\ j^[ kdZ[hbo_d]

YedjhWYji+ m^_Y^ ][d[hWbbo hWd][ \hec ed[ je \_l[ o[Whi-

8]\b`OQb 8]aba) N^[ =ecfWdo YWf_jWb_p[i j^[ _dYh[c[djWb Yeiji _dYkhh[Z _d eXjW_d_d] Ykijec[hi+ ikY^ Wi Yecc_ii_ed Yeiji WdZ Y[hjW_d j^_hZ,fWhjo Yeiji-

=ecc_ii_ed [nf[di[ _i h[Ye]d_p[Z ki_d] W fehj\eb_e WffheWY^ el[h j^[ YWbYkbWj[Z Wl[hW][ h[i_Z[dj_Wb WdZ Xki_d[ii Ykijec[h j[dkh[- >[\[hh[Z Yecc_ii_edi jejWb[Z

#6-7 c_bb_ed WdZ #6-4 c_bb_ed Wi e\ >[Y[cX[h 20+ 1/07 WdZ 1/06+ h[if[Yj_l[bo+ WdZ m[h[ _dYbkZ[Z m_j^_d fh[fW_Z WdZ ej^[h Ykhh[dj Wii[ji WdZ ej^[h dedYkhh[dj

Wii[ji _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji- =ecc_ii_ed Wcehj_pWj_ed [nf[di[ mWi #2-5 c_bb_ed+ #2-0 c_bb_ed WdZ #2-6 c_bb_ed \eh 1/07+ 1/06 WdZ 1/05+ h[if[Yj_l[bo+

WdZ mWi _dYbkZ[Z m_j^_d i[bb_d]+ ][d[hWb WdZ WZc_d_ijhWj_l[ [nf[di[i _d j^[ Yedieb_ZWj[Z ijWj[c[dji e\ ef[hWj_edi WdZ Yecfh[^[di_l[ _dYec[- >[\[hh[Z

Yecc_ii_edi e\ #1-8 c_bb_ed _dYbkZ[Z m_j^_d fh[fW_Z WdZ ej^[h Ykhh[dj Wii[ji _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[j Wi e\ >[Y[cX[h 20+ 1/07 Wh[ [nf[Yj[Z je X[

Wcehj_p[Z el[h j^[ d[nj 01 cedj^i-

8]\b`OQb AWOPWZWbWSa) ;i h[i_Z[dj_Wb WdZ Xki_d[ii Ykijec[hi Wh[ X_bb[Z \eh ikXiYh_fj_ed i[hl_Y[i _d WZlWdY[ e\ j^[ i[hl_Y[ f[h_eZ+ j^[ j_c_d] e\ h[l[dk[ h[Ye]d_j_ed

Z_\\[hi \hec j^[ j_c_d] e\ X_bb_d]- >[\[hh[Z h[l[dk[ b_WX_b_j_[i Wh[ h[YehZ[Z m^[d j^[ =ecfWdo Yebb[Yji fWoc[dji _d WZlWdY[ e\ fhel_Z_d] j^[ WiieY_Wj[Z i[hl_Y[i-

=khh[dj Z[\[hh[Z h[l[dk[ b_WX_b_j_[i+ Yedi_ij_d] e\ h[\kdZWXb[ Ykijec[h fh[fWoc[dji+ kf,\hedj Y^Wh][i WdZ _dijWbbWj_ed \[[i+ m[h[ #08-/ c_bb_ed WdZ #04-/ c_bb_ed Wi

e\ >[Y[cX[h 20+ 1/07 WdZ 1/06+ h[if[Yj_l[bo- H[Whbo Wbb j^[ Z[\[hh[Z h[l[dk[ b_WX_b_j_[i [n_ij_d] Wj >[Y[cX[h 20+ 1/06 m[h[ h[Ye]d_p[Z m_j^_d h[l[dk[i _d j^[

Yedieb_ZWj[Z ijWj[c[dj e\ ef[hWj_edi WdZ Yecfh[^[di_l[ _dYec[ Zkh_d] 1/07- HedYkhh[dj Z[\[hh[Z h[l[dk[ b_WX_b_j_[i+ Yedi_ij_d] e\ kf,\hedj Y^Wh][i WdZ

_dijWbbWj_ed \[[i \hec Xki_d[ii Ykijec[hi+ m[h[ #1-7 c_bb_ed WdZ #2-0 c_bb_ed Wi e\ >[Y[cX[h 20+ 1/07 WdZ 1/06+ h[if[Yj_l[bo+ WdZ m[h[ _dYbkZ[Z m_j^_d ej^[h

dedYkhh[dj b_WX_b_j_[i _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji-

HWU\WTWQO\b ?cRU[S\ba) N^[ =ecfWdo e\j[d fhel_Z[i ckbj_fb[ i[hl_Y[i je W i_d]b[ Ykijec[h- N^[ fhel_i_ed e\ Ykijec[h fh[c_i[ [gk_fc[dj+ _dijWbbWj_ed i[hl_Y[i

WdZ i[hl_Y[ kf]hWZ[i cWo X[ ^_]^bo _dj[]hWj[Z WdZ _dj[hZ[f[dZ[dj m_j^ j^[ ZWjW+ l_Z[e eh le_Y[ i[hl_Y[i fhel_Z[Z- DkZ]c[dj _i h[gk_h[Z je Z[j[hc_d[ m^[j^[h j^[

fhel_i_ed e\ ikY^ Ykijec[h fh[c_i[ [gk_fc[dj+ _dijWbbWj_ed i[hl_Y[i WdZ i[hl_Y[ kf]hWZ[i _i Yedi_Z[h[Z Z_ij_dYj WdZ WYYekdj[Z \eh i[fWhWj[bo+ eh dej Z_ij_dYj WdZ

WYYekdj[Z \eh je][j^[h m_j^ j^[ h[bWj[Z ikXiYh_fj_ed i[hl_Y[-

N^[ jhWdiWYj_ed fh_Y[ \eh W XkdZb[ e\ i[hl_Y[i _i \h[gk[djbo b[ii j^Wd j^[ ikc e\ j^[ ijWdZWbed[ i[bb_d] fh_Y[i e\ [WY^ _dZ_l_ZkWb i[hl_Y[- N^[ =ecfWdo WbbeYWj[i j^[

iWb[i fh_Y[ \eh ikY^ XkdZb[i je [WY^ _dZ_l_ZkWb i[hl_Y[ fhel_Z[Z XWi[Z ed j^[ h[bWj_l[ ijWdZWbed[ i[bb_d] fh_Y[ \eh [WY^ ikXiYh_X[Z i[hl_Y[- MjWdZWbed[ i[bb_d] fh_Y[i

e\ j^[ =ecfWdowi h[i_Z[dj_Wb ZWjW WdZ l_Z[e i[hl_Y[i Wh[ Z_h[Yjbo eXi[hlWXb[+ m^_b[ ijWdZWbed[ i[bb_d] fh_Y[i \eh j^[ =ecfWdowi h[i_Z[dj_Wb le_Y[ i[hl_Y[i Wh[

[ij_cWj[Z ki_d] j^[ WZ`kij[Z cWha[j Wii[iic[dj WffheWY^+ m^_Y^ h[b_[i kfed _d\ehcWj_ed \hec f[[h YecfWd_[i m^e i[bb h[i_Z[dj_Wb le_Y[ i[hl_Y[i _dZ_l_ZkWbbo-

N^[ =ecfWdo Wbie ki[i i_]d_\_YWdj `kZ]c[dj je Z[j[hc_d[ j^[ Wffhefh_Wj[ f[h_eZ el[h m^_Y^ je Wcehj_p[ Z[\[hh[Z h[i_Z[dj_Wb WdZ Xki_d[ii Yecc_ii_ed Yeiji+ m^_Y^

mWi Z[j[hc_d[Z je X[ j^[ Wl[hW][ Ykijec[h j[dkh[- <Wi[Z ed ^_ijeh_YWb ZWjW WdZ Ykhh[dj [nf[YjWj_edi+ j^[ =ecfWdo Z[j[hc_d[Z j^[ Wl[hW][ Ykijec[h j[dkh[ \eh

Xej^ h[i_Z[dj_Wb WdZ Xki_d[ii Ykijec[hi je X[ Wffhen_cWj[bo \_l[ o[Whi-

1) 688DJCIH G:8:>K67A:' 688DJCIH E6N67A: 6C9 688GJ:9 A>67>A>I>:H

;YYekdji h[Y[_lWXb[ Yedi_ij[Z e\ j^[ \ebbem_d] '_d j^ekiWdZi(9

6a ]T 9SQS[PS` .,'

-+,3 -+,2

NhWZ[ h[Y[_lWXb[i+ d[j # 17+017 # 14+/03

Ij^[h h[Y[_lWXb[i 0+708 3+805

;YYekdji h[Y[_lWXb[+ d[j # 18+836 # 18+82/
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N^[ Y^Wd][i _d j^[ WbbemWdY[ \eh ZekXj\kb WYYekdji m[h[ Wi \ebbemi '_d j^ekiWdZi(9

7OZO\QS Ob

7SUW\\W\U ]T

ES`W]R

6RRWbW]\a i

8VO`USR b]

8]aba O\R

:f^S\aSa %,& 9SRcQbW]\a

7OZO\QS Ob

:\R ]T

ES`W]R

1/07 # 0+765 # 4+0/0 # '3+821( # 1+/34

1/06 # 4/4 # 3+814 # '2+443( # 0+765

1/05 # 753 # 1+205 # '1+564( # 4/4

'0( ;ZZ_j_edi \eh 1/06 _dYbkZ[ W #0-0 c_bb_ed WbbemWdY[ \eh ZekXj\kb WYYekdji Wiikc[Z Wi fWhj e\ j^[ H[mQWl[ WYgk_i_j_ed-

;YYekdji fWoWXb[ WdZ WYYhk[Z b_WX_b_j_[i Yedi_ij[Z e\ j^[ \ebbem_d] '_d j^ekiWdZi(9

6a ]T 9SQS[PS` .,'

-+,3 -+,2

;YYekdji fWoWXb[ # 1/+68/ # 10+56/

Jhe]hWcc_d] Yeiji 06+/81 08+4//

;YYhk[Z Yecf[diWj_ed WdZ h[bWj[Z X[d[\_ji 10+203 24+078

;YYhk[Z iWb[i WdZ ej^[h ef[hWj_d] jWn[i 7+038 5+002

=Wi^ el[hZhW\ji 3+578 7+883

@hWdY^_i[ \[[i 2+76/ 3+346

MkXiYh_X[h Z[fei_ji 4+07/ 5+43/

=kijec[h h[\kdZi 0+752 2+387

;YYhk[Z _dikhWdY[ Yeiji 2+865 2+201

Ij^[h WYYhk[Z [nf[di[i 6+100 7+471

NejWb WYYekdji fWoWXb[ WdZ WYYhk[Z b_WX_b_j_[i # 83+023 # 006+744

2) EGDE:GIN' EA6CI 6C9 :FJ>EB:CI

Jhef[hjo+ fbWdj WdZ [gk_fc[dj Yedi_ij[Z e\ j^[ \ebbem_d] '_d j^ekiWdZi(9

6a ]T 9SQS[PS` .,'

-+,3 -+,2

=WXb[ Z_ijh_Xkj_ed ioij[ci # 0+310+71/ # 0+218+340

=kijec[h fh[c_i[ [gk_fc[dj 11/+460 1//+064

Ij^[h [gk_fc[dj WdZ \_njkh[i 3/5+/00 267+857

<k_bZ_d]i WdZ b[Wi[^ebZ _cfhel[c[dji 0//+514 84+203

=Wf_jWb_p[Z ie\jmWh[ 83+7/0 78+662

=edijhkYj_ed _d fhe]h[ii 58+052 56+453

FWdZ 00+835 00+474

Jhef[hjo+ fbWdj WdZ [gk_fc[dj+ ]heii 1+213+826 1+061+72/

F[ii WYYkckbWj[Z Z[fh[Y_Wj_ed '0+365+847( '0+23/+827(

Jhef[hjo+ fbWdj WdZ [gk_fc[dj+ d[j # 736+868 # 720+781

N^[ =ecfWdowi _dZkijho _i YWf_jWb _dj[di_l[+ WdZ W i_]d_\_YWdj fehj_ed e\ j^[ =ecfWdowi h[iekhY[i Wh[ if[dj ed YWf_jWb WYj_l_j_[i WiieY_Wj[Z m_j^ [nj[dZ_d]+

h[Xk_bZ_d] WdZ kf]hWZ_d] _ji d[jmeha- @eh j^[ o[Whi [dZ[Z >[Y[cX[h 20+ 1/07+ 1/06 WdZ 1/05+ YWi^ fW_Z \eh fhef[hjo+ fbWdj WdZ [gk_fc[dj mWi #104-7 c_bb_ed+

#064-1 c_bb_ed WdZ #036-/ c_bb_ed+ h[if[Yj_l[bo-

>[fh[Y_Wj_ed [nf[di[ mWi #075-/ c_bb_ed+ #062-5 c_bb_ed WdZ #036-6 c_bb_ed _d 1/07+ 1/06 WdZ 1/05+ h[if[Yj_l[bo-

Cd 1/06+ j^[ =ecfWdo iebZ W fehj_ed e\ _ji fh[l_eki ^[WZgkWhj[hi fhef[hjo \eh #0/-0 c_bb_ed _d ]heii fheY[[Zi WdZ h[Ye]d_p[Z W h[bWj[Z ]W_d e\ #5-5 c_bb_ed- N^[

h[cW_d_d] fehj_ed e\ j^[ fhef[hjowi YWhho_d] lWbk[ e\ #3-5 c_bb_ed _i _dYbkZ[Z m_j^_d ej^[h dedYkhh[dj Wii[ji _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji Wi Wii[ji ^[bZ \eh

iWb[ Wj Xej^ >[Y[cX[h 20+ 1/07 WdZ 1/06-

;i fh[l_ekibo Z_iYbei[Z _d dej[ 1 je j^[ =ecfWdowi Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji _dYbkZ[Z _d _ji ;ddkWb L[fehj ed @ehc 0/,E \eh j^[ \_iYWb o[Wh [dZ[Z

>[Y[cX[h 20+ 1/06 'j^[ "1/06 @ehc 0/,E"(+ j^[ =ecfWdo Y^Wd][Z _ji WYYekdj_d] \eh j^[ YWf_jWb_pWj_ed e\ Y[hjW_d _dj[hdWb bWXeh WdZ h[bWj[Z Yeiji WiieY_Wj[Z m_j^

YedijhkYj_ed WdZ Ykijec[h _dijWbbWj_ed WYj_l_j_[i Yecc[dY_d] _d j^[ \_hij gkWhj[h e\ 1/06- N^[ =ecfWdo _d_j_Wbbo YbWii_\_[Z j^[ [dj_h[ Y^Wd][ Wi W Y^Wd][ _d

WYYekdj_d] [ij_cWj[- >kh_d] j^[ \ekhj^ gkWhj[h e\ 1/06+ j^[ =ecfWdo Z[j[hc_d[Z j^Wj W fehj_ed e\ m^Wj ^WZ fh[l_ekibo X[[d h[\b[Yj[Z Wi W Y^Wd][ _d [ij_cWj[

i^ekbZ ^Wl[ X[[d YWj[]eh_p[Z Wi W Y^Wd][ _d WYYekdj_d] fh_dY_fb[+ W fehj_ed mWi Z[j[hc_d[Z je X[ W Yehh[Yj_ed e\ Wd [hheh WdZ W fehj_ed h[cW_d[Z W Y^Wd][ _d

[ij_cWj[- N^[ Y^Wd][i Z[j[hc_d[Z je X[ W Y^Wd][ _d [ij_cWj[ eh Y^Wd][ _d WYYekdj_d] fh_dY_fb[ m[h[ Wffb_[Z fheif[Yj_l[bo \eh Wbb e\ 1/06- N^[ =ecfWdo h[l_i[Z _ji

^_ijeh_YWb Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji je fhef[hbo h[\b[Yj j^[ _cfWYj e\ j^[ bWXeh YWf_jWb_pWj_ed+ _dYbkZ_d] j^[ h[bWj[Z _cfWYj je Z[fh[Y_Wj_ed [nf[di[ WdZ

_dYec[ jWn[i+ WdZ Yehh[Yj[Z \eh ej^[h fh[l_ekibo _Z[dj_\_[Z _ccWj[h_Wb [hhehi+ Wi Z_iYbei[Z _d j^[ 1/06 @ehc 0/,E-
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N^[ =ecfWdo [ij_cWj[i j^Wj j^[ Y^Wd][ _d fh_dY_fb[ h[ikbj[Z _d W Z[Yh[Wi[ _d ef[hWj_d] [nf[di[i '[nYbkZ_d] Z[fh[Y_Wj_ed WdZ Wcehj_pWj_ed( e\ Wffhen_cWj[bo #00-2

c_bb_ed WdZ #00-4 c_bb_ed+ W Z[Yh[Wi[ _d i[bb_d]+ ][d[hWb WdZ WZc_d_ijhWj_l[ [nf[di[i e\ Wffhen_cWj[bo #/-1 c_bb_ed WdZ #/-1 c_bb_ed WdZ Wd _dYh[Wi[ _d Z[fh[Y_Wj_ed

WdZ Wcehj_pWj_ed [nf[di[ e\ #1-8 c_bb_ed WdZ #0-/ c_bb_ed \eh j^[ o[Whi [dZ[Z >[Y[cX[h 20+ 1/07 WdZ 1/06+ h[if[Yj_l[bo+ YecfWh[Z je j^[ h[ikbji kdZ[h j^[ fh_eh

fh_dY_fb[-

3) <DD9L>AA 6C9 >CI6C<>7A: 6HH:IH

N^[ YWhho_d] Wcekdj e\ ]eeZm_bb Wj Xej^ >[Y[cX[h 20+ 1/07 WdZ 1/06 mWi #061-0 c_bb_ed- N^[ =ecfWdo [b[Yj[Z je f[h\ehc W gkWdj_jWj_l[ Wii[iic[dj \eh _ji

]eeZm_bb _d 1/07+ \eh m^_Y^ j^[ \W_h lWbk[ e\ [WY^ ][e]hWf^_Y h[fehj_d] kd_j mWi Z[j[hc_d[Z Xo Wffbo_d] W YWbYkbWj[Z ckbj_fb[ \hec j^[ =ecfWdowi f[[h ]hekf

YecfWd_[i je [WY^ h[fehj_d] kd_jwi \eh[YWij[Z YWi^ \bem- <Wi[Z ed j^[ Wii[iic[dj+ j^[ =ecfWdo YedYbkZ[Z j^Wj j^[ \W_h lWbk[ e\ ]eeZm_bb \eh [WY^ ][e]hWf^_Y

h[fehj_d] kd_j [nY[[Z[Z _ji YWhho_d] lWbk[- N^[ =ecfWdo Z_Z dej h[YehZ Wdo _cfW_hc[dj e\ ]eeZm_bb _d Wdo e\ j^[ f[h_eZi fh[i[dj[Z-

CdjWd]_Xb[ Wii[ji '[nYbkZ_d] ]eeZm_bb( Yedi_ij[Z e\ j^[ \ebbem_d] 'ZebbWhi _d j^ekiWdZi(9

9SQS[PS` .,' -+,3 9SQS[PS` .,' -+,2

JaSTcZ AWTS

GO\US %W\

gSO`a&

<`]aa

8O``gW\U

6[]c\b

6QQc[cZObSR

6[]`bWhObW]\

CSb

8O``gW\U

6[]c\b

<`]aa

8O``gW\U

6[]c\b

6QQc[cZObSR

6[]`bWhObW]\

CSb

8O``gW\U

6[]c\b

;W\WbS(AWdSR >\bO\UWPZS 6aaSba

@hWdY^_i[ h[d[mWbi 0 s 14 # 1+816 # 1+776 # 3/ # 3+027 # 2+775 # 141

=kijec[h h[bWj_edi^_fi 03 05/+/// 08+/36 03/+842 05/+/// 6+508 041+270

NhWZ[cWhai WdZ jhWZ[ dWc[i 1-6 0+2// 702 376 0+2// 214 864

NejWb @_d_j[,F_l[Z CdjWd]_Xb[

;ii[ji # 053+116 # 11+636 # 030+37/ # 054+327 # 00+72/ # 042+5/7

>\RSTW\WbS(AWdSR >\bO\UWPZS 6aaSba

@hWdY^_i[ W]h[[c[dji # 701+260 # 701+026

CdjWd]_Xb[ Wii[j Wcehj_pWj_ed [nf[di[ mWi #00-6 c_bb_ed+ #7-/ c_bb_ed WdZ b[ii j^Wd #/-0 c_bb_ed _d 1/07+ 1/06 WdZ 1/05+ h[if[Yj_l[bo-

;i e\ >[Y[cX[h 20+ 1/07+ j^[ \kjkh[ Wcehj_pWj_ed e\ Ykhh[djbo ^[bZ _djWd]_Xb[ Wii[ji mWi Wi \ebbemi '_d j^ekiWdZi(9

NSO` :\RW\U 9SQS[PS` .,' 6[]c\b

1/08 # 00+814

1/1/ 00+326

1/10 00+325

1/11 00+322

1/12 00+320

N^[h[W\j[h 72+707

NejWb # 030+37/

;YjkWb Wcehj_pWj_ed [nf[di[ _d \kjkh[ f[h_eZi cWo Z_\\[h \hec j^[ Wcekdji WXel[ Wi W h[ikbj e\ d[m _djWd]_Xb[ Wii[j WYgk_i_j_edi eh Z_l[ij_jkh[i+ Y^Wd][i _d ki[\kb

b_\[ [ij_cWj[i+ _cfW_hc[dji eh ej^[h h[b[lWdj \WYjehi-

N^[ =ecfWdo f[h\ehc[Z W gkWb_jWj_l[ Wii[iic[dj e\ _ji \hWdY^_i[ Wii[ji _d 1/07- <Wi[Z ed j^[ Wii[iic[dj+ j^[ =ecfWdo YedYbkZ[Z j^Wj _j _i ceh[ b_a[bo j^Wd dej

j^Wj j^[ \W_h lWbk[ e\ \hWdY^_i[ Wii[ji _d [WY^ kd_j e\ WYYekdj [nY[[Z[Z j^[ YWhho_d] lWbk[ e\ ikY^ Wii[ji WdZ+ j^[h[\eh[+ j^[ =ecfWdo Z_Z dej f[h\ehc W gkWdj_jWj_l[

WdWboi_i- N^[ =ecfWdo Z_Z dej h[Ye]d_p[ Wdo _cfW_hc[dj Y^Wh][i _d Wdo e\ j^[ f[h_eZi fh[i[dj[Z-
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4) ADC<(I:GB 9:7I

C]bSa) Id Dkd[ 06+ 1/04+ j^[ =ecfWdo _iik[Z #34/ c_bb_ed W]]h[]Wj[ fh_dY_fWb Wcekdj e\ 4-64$ i[d_eh kdi[Ykh[Z dej[i Zk[ 1/11 'j^[ uHej[iv( fkhikWdj je Wd

_dZ[djkh[ 'j^[ uCdZ[djkh[v( ZWj[Z Wi e\ Dkd[ 06+ 1/04- N^[ Hej[i cWjkh[ ed Dkd[ 04+ 1/11 WdZ _dj[h[ij _i fWoWXb[ ed Dkd[ 04j^ WdZ >[Y[cX[h 04j^ e\ [WY^ o[Wh-

N^[ Hej[i Wh[ `e_djbo WdZ i[l[hWbbo ]kWhWdj[[Z ed W i[d_eh kdi[Ykh[Z XWi_i 'j^[ uAkWhWdj[[iv( Xo [WY^ e\ j^[ =ecfWdowi ikXi_Z_Wh_[i j^Wj ]kWhWdj[[Z j^[ M[d_eh

=h[Z_j @WY_b_j_[i 'Wi Z[\_d[Z X[bem( 'j^[ uAkWhWdjehiv(- Cd WZZ_j_ed+ _\ W ikXi_Z_Who e\ j^[ =ecfWdo X[Yec[i W ]kWhWdjeh _d h[if[Yj e\ j^[ M[d_eh =h[Z_j @WY_b_j_[i eh

Y[hjW_d ej^[h _dZ[Xj[Zd[ii+ _j _i h[gk_h[Z je fhel_Z[ 'ikX`[Yj je YkijecWho [nY[fj_edi( W AkWhWdj[[ _d h[if[Yj e\ j^[ Hej[i- N^[ Hej[i Wh[ kdi[Ykh[Z WdZ i[d_eh

eXb_]Wj_edi e\ j^[ =ecfWdo- N^[ AkWhWdj[[i Wh[ kdi[Ykh[Z WdZ i[d_eh eXb_]Wj_edi e\ j^[ AkWhWdjehi-

;j j^[ efj_ed e\ j^[ =ecfWdo+ j^[ Hej[i Wh[ h[Z[[cWXb[+ _d m^eb[ eh _d fWhj+ Wj Wdo j_c[ Wj j^[ h[Z[cfj_ed fh_Y[i if[Y_\_[Z _d j^[ CdZ[djkh[+ fbki WYYhk[Z WdZ

kdfW_Z _dj[h[ij+ _\ Wdo+ je 'Xkj [nYbkZ_d]( j^[ h[Z[cfj_ed ZWj[-

N^[ CdZ[djkh[ _dYbkZ[i Y[hjW_d Yel[dWdji h[bWj_d] je Z[Xj _dYkhh[dY[+ b_[di+ h[ijh_Yj[Z fWoc[dji+ Wii[j iWb[i+ jhWdiWYj_edi m_j^ W\\_b_Wj[i+ Y^Wd][i _d Yedjheb WdZ

c[h][hi eh iWb[i e\ Wbb eh ikXijWdj_Wbbo Wbb e\ j^[ =ecfWdowi Wii[ji- N^[ CdZ[djkh[ Wbie fhel_Z[i \eh YkijecWho [l[dji e\ Z[\Wkbj 'ikX`[Yj+ _d Y[hjW_d YWi[i+ je

YkijecWho ]hWY[ f[h_eZi(+ m^_Y^ _dYbkZ[ dedfWoc[dj ed j^[ Hej[i+ Xh[WY^ e\ Yel[dWdji _d j^[ CdZ[djkh[+ fWoc[dj Z[\Wkbji eh WYY[b[hWj_ed e\ ej^[h _dZ[Xj[Zd[ii

el[h W if[Y_\_[Z j^h[i^ebZ+ \W_bkh[ je fWo Y[hjW_d `kZ]c[dji el[h W if[Y_\_[Z j^h[i^ebZ WdZ Y[hjW_d [l[dji e\ XWdahkfjYo WdZ _diebl[dYo- A[d[hWbbo+ _\ Wd [l[dj e\

Z[\Wkbj eYYkhi+ j^[ jhkij[[ kdZ[h j^[ CdZ[djkh[ eh ^ebZ[hi e\ Wj b[Wij 14$ e\ j^[ W]]h[]Wj[ fh_dY_fWb Wcekdj e\ j^[ j^[d ekjijWdZ_d] Hej[i cWo Z[YbWh[ j^[ fh_dY_fWb

e\+ WdZ WYYhk[Z Xkj kdfW_Z _dj[h[ij+ _\ Wdo+ ed j^[ j^[d ekjijWdZ_d] Hej[i je X[ Zk[ WdZ fWoWXb[ _cc[Z_Wj[bo-

HS\W]` 8`SRWb ;OQWZWbWSa) Id Dkd[ 2/+ 1/04+ j^[ =ecfWdo [dj[h[Z _dje W =h[Z_j ;]h[[c[dj 'j^[ u=h[Z_j ;]h[[c[djv( Wced] j^[ =ecfWdo+ Wi Xehhem[h+ j^[

b[dZ[hi fWhjo j^[h[je+ DJGeh]Wd =^Wi[ <Wda+ H-;- 'uDJGeh]Wdv(+ Wi WZc_d_ijhWj_l[ W][dj+ WdZ j^[ ej^[h W][dji fWhjo j^[h[je- N^[ =h[Z_j ;]h[[c[dj fhel_Z[Z \eh W

\_l[,o[Wh h[lebl_d] Yh[Z_j \WY_b_jo _d Wd W]]h[]Wj[ fh_dY_fWb Wcekdj e\ #1// c_bb_ed 'j^[ uL[lebl_d] =h[Z_j @WY_b_jov( WdZ W \_l[,o[Wh j[hc beWd \WY_b_jo _d Wd

W]]h[]Wj[ fh_dY_fWb Wcekdj e\ #0// c_bb_ed 'j^[ uIh_]_dWb N[hc FeWd @WY_b_jov WdZ+ je][j^[h m_j^ j^[ L[lebl_d] =h[Z_j @WY_b_jo+ j^[ uIh_]_dWb =h[Z_j @WY_b_j_[iv(-

=edYkhh[djbo m_j^ _ji [djho _dje j^[ =h[Z_j ;]h[[c[dj+ j^[ =ecfWdo Xehhem[Z j^[ \kbb Wcekdj e\ j^[ Ih_]_dWb N[hc FeWd @WY_b_jo 'j^[ uIh_]_dWb N[hc FeWdv(-

<ehhem_d]i kdZ[h j^[ Ih_]_dWb =h[Z_j @WY_b_j_[i Xeh[ _dj[h[ij+ Wj j^[ =ecfWdowi efj_ed+ Wj W hWj[ f[h Wddkc Z[j[hc_d[Z Xo h[\[h[dY[ je [_j^[h j^[ FedZed Cdj[hXWda

I\\[h[Z LWj[ 'uFC<ILv( eh Wd WZ`kij[Z XWi[ hWj[+ _d [WY^ YWi[ fbki Wd Wffb_YWXb[ _dj[h[ij hWj[ cWh]_d- N^[ Wffb_YWXb[ _dj[h[ij hWj[ cWh]_d m_j^ h[if[Yj je FC<IL

Xehhem_d]i mWi W hWj[ f[h Wddkc X[jm[[d 0-4/$ WdZ 1-14$ WdZ j^[ Wffb_YWXb[ _dj[h[ij hWj[ cWh]_d m_j^ h[if[Yj je WZ`kij[Z XWi[ hWj[ Xehhem_d]i mWi W hWj[ f[h

Wddkc X[jm[[d /-4/$ WdZ 0-14$+ _d [WY^ YWi[ Z[j[hc_d[Z ed W gkWhj[hbo XWi_i Xo h[\[h[dY[ je W fh_Y_d] ]h_Z XWi[Z kfed j^[ =ecfWdowi jejWb d[j b[l[hW][ hWj_e- Cd

WZZ_j_ed+ j^[ =ecfWdo _i h[gk_h[Z je fWo Yecc_jc[dj \[[i ed Wdo kdki[Z fehj_ed e\ j^[ L[lebl_d] =h[Z_j @WY_b_jo Wj W hWj[ X[jm[[d /-14$ f[h Wddkc WdZ /-3/$

f[h Wddkc+ Z[j[hc_d[Z Xo h[\[h[dY[ je j^[ fh_Y_d] ]h_Z-

N^[ L[lebl_d] =h[Z_j @WY_b_jo Wbie ]_l[i j^[ =ecfWdo j^[ WX_b_jo je _iik[ b[jj[hi e\ Yh[Z_j+ m^_Y^ h[ZkY[ j^[ Wcekdj WlW_bWXb[ \eh Xehhem_d] kdZ[h j^[ L[lebl_d]

=h[Z_j @WY_b_jo- F[jj[h e\ Yh[Z_j _iikWdY[i kdZ[h j^[ L[lebl_d] =h[Z_j @WY_b_jo e\ #3-0 c_bb_ed Wj >[Y[cX[h 20+ 1/07 m[h[ ^[bZ \eh j^[ X[d[\_j e\ Y[hjW_d ][d[hWb WdZ

b_WX_b_jo _dikhWdY[ cWjj[hi WdZ Xeh[ _dj[h[ij Wj W hWj[ e\ 0-77$ f[h Wddkc Wj >[Y[cX[h 20+ 1/07- N^[ =ecfWdo ^WZ #084-8 c_bb_ed WlW_bWXb[ \eh Xehhem_d] kdZ[h

j^[ L[lebl_d] =h[Z_j @WY_b_jo Wj >[Y[cX[h 20+ 1/07-

Id GWo 0+ 1/06+ j^[ =ecfWdo [dj[h[Z _dje W L[ijWj[c[dj ;]h[[c[dj 'j^[ uL[ijWj[c[dj ;]h[[c[djv( m_j^ DJGeh]Wd+ Wi WZc_d_ijhWj_l[ W][dj+ WdZ j^[ b[dZ[hi

fWhjo j^[h[je+ fkhikWdj je m^_Y^ j^[ =ecfWdo Wc[dZ[Z WdZ h[ijWj[Z j^[ =h[Z_j ;]h[[c[dj 'Wi ie Wc[dZ[Z WdZ h[ijWj[Z+ j^[ u;c[dZ[Z WdZ L[ijWj[Z =h[Z_j

;]h[[c[djv( WdZ _dYkhh[Z #64/-/ c_bb_ed e\ i[d_eh i[Ykh[Z beWdi 'j^[ u1/06 H[m FeWdiv( m^_Y^ m[h[ ki[Z+ je][j^[h m_j^ YWi^ ed ^WdZ+ je '_( \_dWdY[ j^[

H[mQWl[ WYgk_i_j_ed+ '__( h[fWo _d \kbb j^[ Ih_]_dWb N[hc FeWd WdZ '___( fWo h[bWj[Z \[[i WdZ [nf[di[i-

N^[ 1/06 H[m FeWdi Yedi_ij e\ 'W( W \_l[,o[Wh _dYh[c[djWb j[hc u;v beWd _d Wd W]]h[]Wj[ fh_dY_fWb Wcekdj e\ #14/-/ c_bb_ed 'j^[ uN[hc FeWd ;v( WdZ 'X( W

i[l[d,o[Wh _dYh[c[djWb j[hc u<v beWd _d Wd W]]h[]Wj[ fh_dY_fWb Wcekdj e\ #4//-/ c_bb_ed 'j^[ uN[hc FeWd <v WdZ+ je][j^[h m_j^ j^[ N[hc FeWd ; WdZ j^[

L[lebl_d] =h[Z_j @WY_b_jo+ j^[ uM[d_eh =h[Z_j @WY_b_j_[iv(- N^[ eXb_]Wj_edi kdZ[h j^[ ;c[dZ[Z WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj Wh[ ]kWhWdj[[Z Xo j^[ =ecfWdowi

m^ebbo emd[Z ikXi_Z_Wh_[i WdZ Wh[ i[Ykh[Z+ ikX`[Yj je Y[hjW_d [nY[fj_edi+ Xo ikXijWdj_Wbbo Wbb Wii[ji e\ j^[ =ecfWdo WdZ j^[ AkWhWdjehi-

Id ;fh_b 12+ 1/07+ j^[ =ecfWdo [dj[h[Z _dje ;c[dZc[dj He- 0 'j^[ uL[fh_Y_d] ;c[dZc[djv( je j^[ ;c[dZ[Z WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj je+ Wced] ej^[h

j^_d]i+ Z[Yh[Wi[ j^[ Wffb_YWXb[ cWh]_d \eh j^[ N[hc FeWd < je 0-64$ \eh FC<IL Xehhem_d]i WdZ /-64$ \eh XWi[ hWj[ Xehhem_d]i-
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N^[ _dj[h[ij cWh]_di Wffb_YWXb[ je j^[ 1/06 H[m FeWdi kdZ[h j^[ ;c[dZ[Z WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj Wh[+ Wj j^[ =ecfWdowi efj_ed+ [gkWb je [_j^[h FC<IL eh

W XWi[ hWj[+ fbki Wd Wffb_YWXb[ cWh]_d [gkWb je+ '_( m_j^ h[if[Yj je j^[ N[hc FeWd ; WdZ j^[ L[lebl_d] =h[Z_j @WY_b_jo+ 0-4/$ je 1-14$ \eh FC<IL beWdi WdZ /-4/$

je 0-14$ \eh XWi[ hWj[ beWdi+ Z[j[hc_d[Z ed W gkWhj[hbo XWi_i Xo h[\[h[dY[ je W fh_Y_d] ]h_Z XWi[Z ed j^[ =ecfWdowi jejWb d[j b[l[hW][ hWj_e WdZ '__( m_j^ h[if[Yj je

j^[ N[hc FeWd <+ 'n( \eh Wdo ZWj[ ed eh fh_eh je ;fh_b 11+ 1/07+ 1-14$ \eh FC<IL beWdi WdZ 0-14$ \eh XWi[ hWj[ beWdi WdZ 'o( \eh Wdo ZWo j^[h[W\j[h+ 0-64$ \eh

FC<IL beWdi WdZ /-64$ \eh XWi[ hWj[ beWdi- N^[ N[hc FeWd ; cWo X[ fh[fW_Z Wj Wdo j_c[ m_j^ekj f[dWbjo eh fh[c_kc 'ikX`[Yj je YkijecWho FC<IL Xh[WaW][

fhel_i_edi( WdZ Wcehj_p[i _d [gkWb gkWhj[hbo _dijWbbc[dji Wj W hWj[ '[nfh[ii[Z Wi W f[hY[djW][ e\ j^[ eh_]_dWb fh_dY_fWb Wcekdj( e\ 1-4$ f[h Wddkc \eh j^[ \_hij o[Wh

W\j[h \kdZ_d]+ 4-/$ f[h Wddkc \eh j^[ i[YedZ o[Wh W\j[h \kdZ_d]+ 6-4$ f[h Wddkc \eh j^[ j^_hZ o[Wh W\j[h \kdZ_d] WdZ 0/-/$ f[h Wddkc \eh j^[ \ekhj^ WdZ \_\j^

o[Whi W\j[h \kdZ_d] 'ikX`[Yj je YkijecWho WZ`kijc[dji _d j^[ [l[dj e\ Wdo fh[fWoc[dj(+ m_j^ j^[ ekjijWdZ_d] XWbWdY[ Zk[ kfed cWjkh_jo- N^[ N[hc FeWd <

Wcehj_p[i _d [gkWb gkWhj[hbo _dijWbbc[dji Wj W hWj[ '[nfh[ii[Z Wi W f[hY[djW][ e\ j^[ eh_]_dWb fh_dY_fWb Wcekdj( e\ 0-/$ f[h Wddkc 'ikX`[Yj je YkijecWho

WZ`kijc[dji _d j^[ [l[dj e\ h[fWoc[dj(+ m_j^ j^[ ekjijWdZ_d] XWbWdY[ Zk[ kfed cWjkh_jo- N^[ N[hc FeWd < cWo X[ fh[fW_Z Wj Wdo j_c[ m_j^ekj f[dWbjo eh fh[c_kc

'ikX`[Yj je YkijecWho FC<IL Xh[WaW][ fhel_i_edi(+ X[d[\_ji \hec Y[hjW_d uceij \Wleh[Z dWj_edv fh_Y_d] fhej[Yj_edi WdZ _i dej ikX`[Yj je j^[ \_dWdY_Wb cW_dj[dWdY[

Yel[dWdji kdZ[h j^[ ;c[dZ[Z WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj-

N^[ =ecfWdo cWo+ ikX`[Yj je j^[ j[hci WdZ YedZ_j_edi e\ j^[ ;c[dZ[Z WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj+ eXjW_d WZZ_j_edWb Yh[Z_j \WY_b_j_[i e\ kf je #314 c_bb_ed

kdZ[h j^[ ;c[dZ[Z WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj fbki Wd kdb_c_j[Z Wcekdj ie bed] Wi+ ed W fhe \ehcW XWi_i+ j^[ =ecfWdowi @_hij F_[d H[j F[l[hW][ LWj_e 'Wi

Z[\_d[Z _d j^[ ;c[dZ[Z WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj( _i de ]h[Wj[h j^Wd 0-7/ je 0-//- N^[ ;c[dZ[Z WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj YedjW_di YkijecWho

h[fh[i[djWj_edi+ mWhhWdj_[i WdZ W\\_hcWj_l[ WdZ d[]Wj_l[ Yel[dWdji+ _dYbkZ_d] b_c_jWj_edi ed _dZ[Xj[Zd[ii+ b_[di+ h[ijh_Yj[Z fWoc[dji+ fh[fWoc[dji e\ Y[hjW_d

_dZ[Xj[Zd[ii+ _dl[ijc[dji+ Z_ifei_j_edi e\ Wii[ji+ h[ijh_Yj_edi ed ikXi_Z_Who Z_ijh_Xkj_edi WdZ d[]Wj_l[ fb[Z][ YbWki[i+ \kdZWc[djWb Y^Wd][i+ jhWdiWYj_edi m_j^

W\\_b_Wj[i WdZ Wc[dZc[dji je eh]Wd_pWj_edWb ZeYkc[dji- N^[ ;c[dZ[Z WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj Wbie h[gk_h[i j^[ =ecfWdo je cW_djW_d if[Y_\_[Z hWj_ei e\

jejWb d[j _dZ[Xj[Zd[ii WdZ \_hij b_[d d[j _dZ[Xj[Zd[ii je Yedieb_ZWj[Z ef[hWj_d] YWi^ \bem- N^[ ;c[dZ[Z WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj Wbie YedjW_di YkijecWho

[l[dji e\ Z[\Wkbj+ _dYbkZ_d] ded,fWoc[dj e\ fh_dY_fWb+ _dj[h[ij+ \[[i eh ej^[h Wcekdji+ cWj[h_Wb _dWYYkhWYo e\ Wdo h[fh[i[djWj_ed eh mWhhWdjo+ \W_bkh[ je eXi[hl[ eh

f[h\ehc Wdo Yel[dWdj+ Z[\Wkbj _d h[if[Yj e\ ej^[h cWj[h_Wb Z[Xj e\ j^[ =ecfWdo WdZ e\ _ji h[ijh_Yj[Z ikXi_Z_Wh_[i+ XWdahkfjYo eh _diebl[dYo+ j^[ [djho W]W_dij j^[

=ecfWdo eh Wdo e\ _ji h[ijh_Yj[Z ikXi_Z_Wh_[i e\ W cWj[h_Wb `kZ]c[dj+ j^[ eYYkhh[dY[ e\ Y[hjW_d ?LCM; [l[dji+ _cfW_hc[dj e\ j^[ beWd ZeYkc[djWj_ed WdZ j^[

eYYkhh[dY[ e\ W Y^Wd][ e\ Yedjheb-

N^[ =ecfWdo mWi _d Yecfb_WdY[ m_j^ Wbb Z[Xj Yel[dWdji Wi e\ >[Y[cX[h 20+ 1/07-

;i e\ >[Y[cX[h 20+ 1/07+ ekjijWdZ_d] Xehhem_d]i kdZ[h j^[ N[hc FeWd ; WdZ N[hc FeWd < m[h[ #126-4 c_bb_ed WdZ #381-4 c_bb_ed+ h[if[Yj_l[bo+ WdZ [WY^ Xeh[

_dj[h[ij Wj W hWj[ e\ 3-17$ f[h Wddkc-

Cd Yedd[Yj_ed m_j^ j^[ L[fh_Y_d] ;c[dZc[dj+ j^[ =ecfWdo _dYkhh[Z Z[Xj _iikWdY[ Yeiji e\ #1-0 c_bb_ed+ e\ m^_Y^ #/-0 c_bb_ed mWi [nf[di[Z _cc[Z_Wj[bo- N^[

=ecfWdo h[YehZ[Z #3-1 c_bb_ed+ #2-1 c_bb_ed WdZ #0-5 c_bb_ed e\ Z[Xj _iikWdY[ Yeij Wcehj_pWj_ed \eh j^[ o[Whi [dZ[Z >[Y[cX[h 20+ 1/07+ 1/06 WdZ 1/05+

h[if[Yj_l[bo- N^[i[ Wcekdji Wh[ h[\b[Yj[Z m_j^_d _dj[h[ij [nf[di[ _d j^[ Yedieb_ZWj[Z ijWj[c[dji e\ ef[hWj_edi WdZ Yecfh[^[di_l[ _dYec[- OdWcehj_p[Z Z[Xj

_iikWdY[ Yeiji jejWb[Z #06-5 c_bb_ed WdZ #08-5 c_bb_ed Wj >[Y[cX[h 20+ 1/07 WdZ 1/06+ h[if[Yj_l[bo- N^[i[ XWbWdY[i Wh[ h[\b[Yj[Z m_j^_d bed],j[hc Z[Xj _d j^[

Yedieb_ZWj[Z XWbWdY[ i^[[ji-

N^[ YWhho_d] Wcekdj e\ bed],j[hc Z[Xj Yedi_ij[Z e\ j^[ \ebbem_d] '_d j^ekiWdZi(9

6a ]T 9SQS[PS` .,'

-+,3 -+,2

Hej[i # 34/+/// # 34/+///

M[d_eh =h[Z_j @WY_b_j_[i 62/+/// 633+264

=Wf_jWb b[Wi[ eXb_]Wj_ed 140 156

NejWb Z[Xj 0+07/+140 0+083+531

F[ii kdWcehj_p[Z Z[Xj _iikWdY[ Yeiji '06+46/( '08+474(

F[ii Ykhh[dj fehj_ed '1/+514( '03+264(

NejWb bed],j[hc Z[Xj # 0+031+/45 # 0+05/+571

@,1/



NWXb[ e\ =edj[dji

;i e\ >[Y[cX[h 20+ 1/07+ j^[ \kjkh[ cWjkh_j_[i e\ ekjijWdZ_d] Z[Xj+ _dYbkZ_d] YWf_jWb b[Wi[ fWoc[dj eXb_]Wj_edi+ m[h[ Wi \ebbemi '_d j^ekiWdZi(9

NSO` :\RW\U 9SQS[PS` .,' 6[]c\b

1/08 # 1/+514

1/1/ 15+781

1/10 2/+/06

1/11 52/+/06

1/12 4+/06

N^[h[W\j[h 356+572

NejWb # 0+07/+140

,+) >C8DB: I6M:H

N^[ =ecfWdo h[Ye]d_p[Z j^[ _dYec[ jWn [\\[Yji e\ j^[ 1/06 @[Z[hWb jWn h[\ehc b[]_ibWj_ed 'j^[ u1/06 NWn ;Yjv( _d _ji Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji _d

WYYehZWdY[ m_j^ MjW\\ ;YYekdj_d] <kbb[j_d He- 007+ m^_Y^ fhel_Z[i M?= ijW\\ ]k_ZWdY[ \eh j^[ Wffb_YWj_ed e\ ;M= 63/ s :TIUSK BG^KY - ;i ikY^+ j^[ =ecfWdowi

Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji \eh 1/06 h[\b[Yj[Z j^[ _dYec[ jWn [\\[Yji e\ j^[ 1/06 NWn ;Yj \eh m^_Y^ j^[ WYYekdj_d] kdZ[h ;M= 63/ mWi Yecfb[j[ Wi m[bb Wi

fhel_i_edWb Wcekdji \eh j^ei[ if[Y_\_Y _dYec[ jWn [\\[Yji e\ j^[ 1/06 NWn ;Yj \eh m^_Y^ j^[ WYYekdj_d] kdZ[h ;M= 63/ mWi _dYecfb[j[ Xkj W h[WiedWXb[ [ij_cWj[

YekbZ X[ Z[j[hc_d[Z- N^[ =ecfWdo h[Ye]d_p[Z j^[ fhel_i_edWb jWn _cfWYji h[bWj[Z je WYY[b[hWj_ed e\ Z[fh[Y_Wj_ed WdZ j^[ h[lWbkWj_ed e\ Z[\[hh[Z jWn Wii[ji WdZ

b_WX_b_j_[i _d _ji 1/06 Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji- N^[ WYYekdj_d] mWi Yecfb[j[Z m^[d j^[ =ecfWdowi 1/06 @[Z[hWb YehfehWj[ _dYec[ jWn h[jkhd mWi \_b[Z _d

1/07-

N^[ _dYec[ jWn fhel_i_ed 'X[d[\_j( Yedi_ij[Z e\ j^[ \ebbem_d] '_d j^ekiWdZi(9

8c``S\b 9STS``SR I]bOZ

NSO` :\RSR 9SQS[PS` .,' -+,3

O-M- @[Z[hWb # 0/+103 # 21+065 # 31+28/

MjWj[ WdZ beYWb 1+173 1+44/ 3+723

NejWb # 01+387 # 23+615 # 36+113

NSO` :\RSR 9SQS[PS` .,' -+,2

O-M- @[Z[hWb # 27+/22 # '80+160( # '42+127(

MjWj[ WdZ beYWb 3+053 3+/35 7+10/

NejWb # 31+086 # '76+114( # '34+/17(

NSO` :\RSR 9SQS[PS` .,' -+,1

O-M- @[Z[hWb # 45+453 # '1+061( # 43+281

MjWj[ WdZ beYWb 5+577 5/0 6+178

NejWb # 52+141 # '0+460( # 50+570

N^[ _dYec[ jWn fhel_i_ed 'X[d[\_j( _i Z_\\[h[dj j^Wd j^[ Wcekdj e\ _dYec[ jWn Z[j[hc_d[Z Xo Wffbo_d] j^[ O-M- @[Z[hWb ijWjkjeho hWj[ e\ 10$ \eh 1/07 WdZ 24$ \eh

1/06 WdZ 1/05 je _dYec[ X[\eh[ _dYec[ jWn[i Wi W h[ikbj e\ j^[ \ebbem_d] '_d j^ekiWdZi(9

NSO` :\RSR 9SQS[PS` .,'

-+,3 -+,2 -+,1

O-M- @[Z[hWb jWn[i Wj ijWjkjeho hWj[ # 33+406 # 55+44/ # 45+588

MjWj[ WdZ beYWb jWn[i+ d[j e\ O-M- @[Z[hWb jWn 2+705 4+376 2+883

<[d[\_j \hec h[c[Wikh[c[dj e\ Z[\[hh[Z jWn[i Zk[ je j^[ 1/06 NWn ;Yj , '002+865( ,

?gk_jo,XWi[Z Yecf[diWj_ed '2+58/( '2+/78( ,

Ij^[h 1+470 , 877

CdYec[ jWn fhel_i_ed 'X[d[\_j( # 36+113 # '34+/17( # 50+570

@,10



NWXb[ e\ =edj[dji

N^[ d[j Z[\[hh[Z _dYec[ jWn b_WX_b_jo Yedi_ij[Z e\ j^[ \ebbem_d] '_d j^ekiWdZi(9

6a ]T 9SQS[PS` .,'

-+,3 -+,2

Ij^[h X[d[\_j eXb_]Wj_edi # 0+83/ # 4+668

?gk_jo,XWi[Z Yecf[diWj_ed 3+/7/ 3+600

H[j ef[hWj_d] beii[i 0+872 1+881

;YYhk[Z Xedki 0+715 ,

L[i[hl[i 254 65/

Ij^[h 0+1/3 431

>[\[hh[Z jWn Wii[ji 00+287 03+673

Jhef[hjo+ fbWdj WdZ [gk_fc[dj 008+740 84+234

AeeZm_bb WdZ ej^[h _djWd]_Xb[ Wii[ji 020+654 012+634

Jh[fW_Z Yecc_ii_edi 0+8/8 0+682

;YYhk[Z Xedki , 0+/44

>[\[hh[Z jWn b_WX_b_j_[i 142+414 110+827

H[j Z[\[hh[Z _dYec[ jWn b_WX_b_jo # 131+016 # 1/6+043

N^[ =ecfWdo ^Wi dej [ijWXb_i^[Z lWbkWj_ed WbbemWdY[i W]W_dij Wdo O-M- @[Z[hWb eh ijWj[ Z[\[hh[Z jWn Wii[ji-

N^[h[ m[h[ #0-7 c_bb_ed e\ jWn,[\\[Yj[Z O-M- @[Z[hWb jWn d[j ef[hWj_d] beii[i WlW_bWXb[ \eh YWhho\ehmWhZ Wj >[Y[cX[h 20+ 1/07+ m^_Y^ m[h[ ][d[hWj[Z Xo H[mQWl[

fh_eh je j^[ WYgk_i_j_ed WdZ ^Wl[ [nf_hWj_ed ZWj[i j^hek]^ 1/25- N^[ ki[ e\ fh[,WYgk_i_j_ed ef[hWj_d] beii[i _i ikX`[Yj je b_c_jWj_edi _cfei[Z Xo j^[ Cdj[hdWb

L[l[dk[ =eZ[ e\ 0875+ Wi Wc[dZ[Z- N^[ =ecfWdo Ze[i dej Wdj_Y_fWj[ j^Wj j^[i[ b_c_jWj_edi m_bb W\\[Yj kj_b_pWj_ed e\ j^[ YWhho\ehmWhZi fh_eh je j^[_h [nf_hWj_ed-

N^[ =ecfWdo ^WZ #/-1 c_bb_ed e\ jWn,[\\[Yj[Z ijWj[ jWn d[j ef[hWj_d] beii YWhho\ehmWhZi Wj >[Y[cX[h 20+ 1/07 m_j^ lWho_d] [nf_hWj_ed ZWj[i j^hek]^ 1/25-

N^[ =ecfWdo [dZ[Wlehi je Yecfbo m_j^ jWn bWmi WdZ h[]kbWj_edi m^[h[ _j Ze[i Xki_d[ii+ Xkj YWddej ]kWhWdj[[ j^Wj+ _\ Y^Wbb[d][Z+ j^[ =ecfWdowi _dj[hfh[jWj_ed e\

Wbb h[b[lWdj jWn bWmi WdZ h[]kbWj_edi m_bb fh[lW_b WdZ j^Wj Wbb jWn X[d[\_ji h[YehZ[Z _d j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji m_bb kbj_cWj[bo X[ h[Ye]d_p[Z _d \kbb- N^[

=ecfWdo ^Wi jWa[d h[WiedWXb[ [\\ehji je WZZh[ii kdY[hjW_d jWn fei_j_edi WdZ ^Wi Z[j[hc_d[Z j^Wj j^[h[ Wh[ de cWj[h_Wb jhWdiWYj_edi WdZ de cWj[h_Wb jWn fei_j_edi

jWa[d Xo j^[ =ecfWdo j^Wj mekbZ \W_b je c[[j j^[ ceh[,b_a[bo,j^Wd,dej j^h[i^ebZ \eh h[Ye]d_p_d] jhWdiWYj_edi eh jWn fei_j_edi _d j^[ Yedieb_ZWj[Z \_dWdY_Wb

ijWj[c[dji- ;YYehZ_d]bo+ j^[ =ecfWdo ^Wi dej h[YehZ[Z W h[i[hl[ \eh kdY[hjW_d jWn fei_j_edi _d j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji+ WdZ j^[ =ecfWdo Ze[i dej

[nf[Yj Wdo i_]d_\_YWdj jWn _dYh[Wi[ eh Z[Yh[Wi[ je eYYkh m_j^_d j^[ d[nj 01 cedj^i m_j^ h[if[Yj je Wdo jhWdiWYj_edi eh jWn fei_j_edi jWa[d WdZ h[\b[Yj[Z _d j^[

Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji- Cd cWa_d] j^[i[ Z[j[hc_dWj_edi+ j^[ =ecfWdo fh[ikc[i j^Wj jWn_d] Wkj^eh_j_[i fkhik_d] [nWc_dWj_edi e\ j^[ =ecfWdowi

Yecfb_WdY[ m_j^ jWn bWm \_b_d] h[gk_h[c[dji m_bb ^Wl[ \kbb ademb[Z][ e\ Wbb h[b[lWdj _d\ehcWj_ed+ WdZ+ _\ d[Y[iiWho+ j^[ =ecfWdo m_bb fkhik[ h[iebkj_ed e\ Z_ifkj[Z

jWn fei_j_edi Xo Wff[Wbi eh b_j_]Wj_ed- N^[ =ecfWdo YbWii_\_[i f[dWbj_[i+ _\ Wffb_YWXb[+ WiieY_Wj[Z m_j^ Wdo kdY[hjW_d jWn fei_j_edi Wi W Yecfed[dj e\ i[bb_d]+ ][d[hWb

WdZ WZc_d_ijhWj_l[ [nf[di[i _d j^[ Yedieb_ZWj[Z ijWj[c[dji e\ ef[hWj_edi WdZ Yecfh[^[di_l[ _dYec[-

,,) ;6>G K6AJ: B:6HJG:B:CIH

N^[ YWhho_d] Wcekdji+ \W_h lWbk[i WdZ h[bWj[Z \W_h lWbk[ ^_[hWhY^_[i e\ j^[ =ecfWdowi \_dWdY_Wb Wii[ji WdZ b_WX_b_j_[i Wi e\ >[Y[cX[h 20+ 1/07 m[h[ Wi \ebbemi '_d

j^ekiWdZi(9

9SQS[PS` .,' -+,3

8O``gW\U

6[]c\b

;OW`

KOZcS

;OW` KOZcS

=WS`O`QVg

6aaSba5

8OaV O\R QOaV S_cWdOZS\ba5

Ged[o cWha[j _dl[ijc[dji # 127+111 # 127+111 F[l[b 0

AWOPWZWbWSa 5

A]\U(bS`[ RSPb' W\QZcRW\U Qc``S\b ^]`bW]\5

Hej[i # 34/+/// # 341+14/ F[l[b 1

M[d_eh =h[Z_j @WY_b_j_[i # 62/+/// # 587+864 F[l[b 1

Ged[o cWha[j _dl[ijc[dji Wh[ fh_cWh_bo ^[bZ _d O-M- Nh[Wikho i[Ykh_j_[i WdZ h[]_ij[h[Z ced[o cWha[j \kdZi WdZ Wh[ lWbk[Z ki_d] W cWha[j WffheWY^ XWi[Z ed

gkej[Z cWha[j fh_Y[i 'b[l[b 0(- Ged[o cWha[j _dl[ijc[dji m_j^ eh_]_dWb cWjkh_j_[i e\ j^h[[ cedj^i eh b[ii Wh[ _dYbkZ[Z m_j^_d YWi^ WdZ YWi^ [gk_lWb[dji _d j^[

Yedieb_ZWj[Z XWbWdY[ i^[[ji- N^[ \W_h lWbk[i e\ j^[ Hej[i WdZ M[d_eh =h[Z_j @WY_b_j_[i Wh[ [ij_cWj[Z XWi[Z ed cWha[j fh_Y[i \eh i_c_bWh _dijhkc[dji _d WYj_l[ cWha[ji

'b[l[b 1(-

N^[ =ecfWdowi Z[\[hh[Z Yecf[diWj_ed b_WX_b_jo h[fh[i[dji j^[ cWha[j lWbk[ e\ fWhj_Y_fWdj XWbWdY[i _d W dej_edWb _dl[ijc[dj WYYekdj j^Wj _i Yecfh_i[Z fh_cWh_bo e\

ckjkWb \kdZi+ m^ei[ lWbk[ _i XWi[Z ed eXi[hlWXb[ cWha[j fh_Y[i- Bem[l[h+ i_dY[ j^[ Z[\[hh[Z Yecf[diWj_ed b_WX_b_jo _i dej [nY^Wd][Z _d Wd WYj_l[ cWha[j+ _j _i

YbWii_\_[Z Wi b[l[b 1 _d j^[ \W_h lWbk[ ^_[hWhY^o-

@,11
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,-) IG:6HJGN HID8@

Nh[Wikho ijeYa _i h[YehZ[Z Wj Yeij WdZ _i fh[i[dj[Z Wi W h[ZkYj_ed e\ ijeYa^ebZ[hiw [gk_jo _d j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji-

HVO`S GS^c`QVOaS E`]U`O[) Id Dkbo 0+ 1/04+ j^[ =ecfWdowi XeWhZ e\ Z_h[Yjehi 'j^[ u<eWhZv( Wkj^eh_p[Z kf je #14/-/ c_bb_ed e\ i^Wh[ h[fkhY^Wi[i 'ikX`[Yj je W

jejWb YWf e\ 5//+/// i^Wh[i e\ Yecced ijeYa(- JkhY^Wi[i kdZ[h j^[ i^Wh[ h[fkhY^Wi[ fhe]hWc cWo X[ cWZ[ \hec j_c[ je j_c[ ed j^[ ef[d cWha[j WdZ _d fh_lWj[bo

d[]ej_Wj[Z jhWdiWYj_edi- N^[ i_p[ WdZ j_c_d] e\ j^[i[ fkhY^Wi[i Wh[ XWi[Z ed W dkcX[h e\ \WYjehi+ _dYbkZ_d] i^Wh[ fh_Y[ WdZ Xki_d[ii WdZ cWha[j YedZ_j_edi- M_dY[

j^[ _dY[fj_ed e\ j^[ i^Wh[ h[fkhY^Wi[ fhe]hWc j^hek]^ >[Y[cX[h 20+ 1/07+ j^[ =ecfWdo ^WZ h[fkhY^Wi[Z 1/3+536 i^Wh[i e\ _ji Yecced ijeYa Wj Wd W]]h[]Wj[ Yeij

e\ #88-7 c_bb_ed- >kh_d] 1/07+ j^[ =ecfWdo h[fkhY^Wi[Z 27+703 i^Wh[i Wj Wd W]]h[]Wj[ Yeij e\ #15-5 c_bb_ed-

IOf LWbVV]ZRW\U T]` :_cWbg 6eO`Ra ) ;j j^[ [cfbeo[[wi efj_ed+ i^Wh[i e\ Yecced ijeYa Wh[ m_j^^[bZ Xo j^[ =ecfWdo kfed l[ij_d] e\ h[ijh_Yj[Z ijeYa WdZ

[n[hY_i[ e\ ijeYa Wffh[Y_Wj_ed h_]^ji 'uM;Liv( je fWo j^[ Wffb_YWXb[ ijWjkjeho c_d_ckc Wcekdj e\ [cfbeo[[ m_j^^ebZ_d] jWn[i- N^[ =ecfWdo j^[d fWoi j^[

Wffb_YWXb[ ijWjkjeho c_d_ckc Wcekdj e\ m_j^^ebZ_d] jWn[i _d YWi^- N^[ Wcekdji h[c_jj[Z Zkh_d] 1/07 WdZ 1/06 m[h[ #6-1 c_bb_ed WdZ #4-/ c_bb_ed+ \eh m^_Y^ j^[

=ecfWdo m_j^^[bZ 0/+/15 WdZ 6+/0/ i^Wh[i e\ Yecced ijeYa+ h[if[Yj_l[bo- Nh[Wikho i^Wh[i e\ 073+386 ^[bZ Wj >[Y[cX[h 20+ 1/07 _dYbkZ[ ikY^ i^Wh[i m_j^^[bZ

\eh m_j^^ebZ_d] jWn-

,.) :FJ>IN(76H:9 8DBE:CH6I>DC

Id Dkd[ 4+ 1/04+ j^[ <eWhZ WZefj[Z j^[ =WXb[ Id[+ CdY- 1/04 Icd_Xki CdY[dj_l[ =ecf[diWj_ed JbWd 'j^[ uIh_]_dWb 1/04 JbWdv(+ m^_Y^ X[YWc[ [\\[Yj_l[ Dkbo 0+

1/04- Id GWo 1+ 1/06+ j^[ =ecfWdowi ijeYa^ebZ[hi Wffhel[Z j^[ ;c[dZ[Z WdZ L[ijWj[Z =WXb[ Id[+ CdY- 1/04 Icd_Xki CdY[dj_l[ =ecf[diWj_ed JbWd 'j^[ u1/04

JbWdv(+ m^_Y^ WkjecWj_YWbbo j[hc_dWj[Z+ h[fbWY[Z WdZ ikf[hi[Z[Z j^[ Ih_]_dWb 1/04 JbWd+ [nY[fj j^Wj Wdo ekjijWdZ_d] WmWhZi ]hWdj[Z kdZ[h j^[ Ih_]_dWb 1/04 JbWd

m_bb h[cW_d _d [\\[Yj fkhikWdj je j^[_h j[hci- N^[ 1/04 JbWd _i Z[i_]d[Z je fhecej[ j^[ _dj[h[iji e\ j^[ =ecfWdo WdZ _ji ijeYa^ebZ[hi Xo fhel_Z_d] j^[ [cfbeo[[i

WdZ Z_h[Yjehi e\ j^[ =ecfWdo m_j^ _dY[dj_l[i WdZ h[mWhZi je [dYekhW][ j^[c je Yedj_dk[ _d j^[ i[hl_Y[ e\ j^[ =ecfWdo WdZ m_j^ W fhefh_[jWho _dj[h[ij _d fkhik_d]

j^[ bed],j[hc ]hemj^+ fhe\_jWX_b_jo WdZ \_dWdY_Wb ikYY[ii e\ j^[ =ecfWdo- ;do e\ j^[ Z_h[Yjehi+ e\\_Y[hi WdZ [cfbeo[[i e\ j^[ =ecfWdo WdZ _ji W\\_b_Wj[i Wh[ [b_]_Xb[

je X[ ]hWdj[Z ed[ eh ceh[ e\ j^[ \ebbem_d] jof[i e\ WmWhZi kdZ[h j^[ 1/04 JbWd9 '0( _dY[dj_l[ ijeYa efj_edi+ '1( ded,gkWb_\_[Z ijeYa efj_edi+ '2( h[ijh_Yj[Z ijeYa

WmWhZi+ '3( M;Li+ '4( h[ijh_Yj[Z ijeYa kd_ji 'uLMOiv(+ '5( YWi^,XWi[Z WmWhZi+ '6( f[h\ehcWdY[,XWi[Z WmWhZi+ '7( Z_l_Z[dZ [gk_lWb[dji WdZ '8( ej^[h ijeYa,XWi[Z

WmWhZi+ _dYbkZ_d]+ m_j^ekj b_c_jWj_ed+ f[h\ehcWdY[ ijeYa kd_ji WdZ Z[\[hh[Z ijeYa kd_ji- Odb[ii j^[ 1/04 JbWd _i ieed[h j[hc_dWj[Z Xo j^[ <eWhZ+ de WmWhZi cWo X[

]hWdj[Z kdZ[h j^[ 1/04 JbWd W\j[h GWo 1+ 1/16-

N^[ 1/04 JbWd fhel_Z[i j^Wj+ ikX`[Yj je Y[hjW_d WZ`kijc[dji \eh if[Y_\_[Z YehfehWj[ [l[dji+ j^[ cWn_ckc dkcX[h e\ i^Wh[i e\ =ecfWdo Yecced ijeYa j^Wj cWo X[

_iik[Z kdZ[h j^[ 1/04 JbWd _i 223+76/+ m^_Y^ _i [gkWb je j^[ dkcX[h e\ h[cW_d_d] i^Wh[i e\ =ecfWdo Yecced ijeYa WlW_bWXb[ \eh \kjkh[ _iikWdY[ kdZ[h j^[

Ih_]_dWb 1/04 JbWd Wi e\ GWo 1+ 1/06+ h[]WhZb[ii e\ m^[j^[h ikY^ i^Wh[i m[h[ ikX`[Yj je ekjijWdZ_d] WmWhZi Wi e\ ikY^ ZWj[+ WdZ de ceh[ j^Wd 218+851 i^Wh[i cWo

X[ _iik[Z fkhikWdj je _dY[dj_l[ ijeYa efj_edi- ;j >[Y[cX[h 20+ 1/07+ 125+436 i^Wh[i m[h[ WlW_bWXb[ \eh _iikWdY[ kdZ[h j^[ 1/04 JbWd-

NejWb [gk_jo,XWi[Z Yecf[diWj_ed [nf[di[ h[Ye]d_p[Z mWi #0/-4 c_bb_ed+ #0/-6 c_bb_ed WdZ #01-2 c_bb_ed \eh 1/07+ 1/06 WdZ 1/05+ h[if[Yj_l[bo+ WdZ mWi _dYbkZ[Z

m_j^_d i[bb_d]+ ][d[hWb WdZ WZc_d_ijhWj_l[ [nf[di[i _d j^[ Yedieb_ZWj[Z ijWj[c[dji e\ ef[hWj_edi WdZ Yecfh[^[di_l[ _dYec[- N^[ =ecfWdo h[Ye]d_p[Z Wd _dYec[

jWn X[d[\_j e\ #2-6 c_bb_ed h[bWj[Z je [gk_jo,XWi[Z WmWhZi Zkh_d] 1/07- N^[ Z[\[hh[Z jWn Wii[j h[bWj[Z je Wbb ekjijWdZ_d] [gk_jo,XWi[Z WmWhZi mWi #3-0 c_bb_ed Wi e\

>[Y[cX[h 20+ 1/07-

GSab`WQbSR Hb]QY 6eO`Ra) N^[ =ecfWdo ^Wi ]hWdj[Z h[ijh_Yj[Z i^Wh[i e\ =ecfWdo Yecced ijeYa ikX`[Yj je i[hl_Y[,XWi[Z WdZ f[h\ehcWdY[,XWi[Z l[ij_d]

YedZ_j_edi je [cfbeo[[i e\ j^[ =ecfWdo- L[ijh_Yj[Z i^Wh[ WmWhZi ][d[hWbbo Yb_\\,l[ij ed j^[ j^h[[,o[Wh Wdd_l[hiWho e\ j^[ ]hWdj ZWj[ eh _d \ekh [gkWb hWjWXb[

_dijWbbc[dji X[]_dd_d] ed j^[ \_hij Wdd_l[hiWho e\ j^[ ]hWdj ZWj[ '][d[hWbbo ikX`[Yj je j^[ ^ebZ[hwi Yedj_dk[Z [cfbeoc[dj m_j^ j^[ =ecfWdo j^hek]^ j^[ Wffb_YWXb[

l[ij_d] ZWj[(+ [nY[fj _d j^[ YWi[ e\ WmWhZi cWZ[ je _dZ_l_ZkWbi '_( m^ei[ [gk_jo WmWhZi _iik[Z Xo AB= m[h[ \eh\[_j[Z _d Yedd[Yj_ed m_j^ j^[ =ecfWdowi if_d,e\\

\hec AB= 'j^[ uL[fbWY[c[dj M^Wh[iv(+ m^_Y^ L[fbWY[c[dj M^Wh[i l[ij[Z ed >[Y[cX[h 01+ 1/05 'm_j^ Y[hjW_d [nY[fj_edi Wi fhel_Z[Z _d j^[ Wffb_YWXb[ WmWhZ

W]h[[c[dj(+ eh '__( m^e Z_Z dej h[Y[_l[ Wd [gk_jo WmWhZ \hec AB= _d 1/04 _d Wdj_Y_fWj_ed e\ j^[ if_d,e\\ 'j^[ uMjWa_d] M^Wh[iv(+ m^_Y^ MjWa_d] M^Wh[i Yb_\\,l[ij[Z

ed DWdkWho 1+ 1/07- J[h\ehcWdY[,XWi[Z h[ijh_Yj[Z i^Wh[i Wh[ eh m[h[ ikX`[Yj je f[h\ehcWdY[ c[jh_Yi h[bWj[Z fh_cWh_bo je o[Wh,el[h,o[Wh eh j^h[[,o[Wh YkckbWj_l[

]hemj^ _d ;Z`kij[Z ?<CN>; b[ii YWf_jWb [nf[dZ_jkh[i eh o[Wh,el[h,o[Wh ]hemj^ _d ;Z`kij[Z ?<CN>; WdZ YWf_jWb [nf[dZ_jkh[i Wi W f[hY[djW][ e\ jejWb h[l[dk[i-

L[ijh_Yj[Z i^Wh[i Wh[ ikX`[Yj je j^[ j[hci WdZ YedZ_j_edi e\ j^[ Ih_]_dWb 1/04 JbWd eh j^[ 1/04 JbWd '_d j^[ YWi[ e\ WmWhZi cWZ[ ed eh \ebbem_d] GWo 1+ 1/06( WdZ

Wh[ ej^[hm_i[ ikX`[Yj je j^[ j[hci WdZ YedZ_j_edi e\ j^[ Wffb_YWXb[ WmWhZ W]h[[c[dj-
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N^[ Ykhh[dj Yecf[diWj_ed WhhWd][c[dji \eh j^[ =ecfWdowi ded,[cfbeo[[ Z_h[Yjehi fhel_Z[ j^Wj [WY^ ded,[cfbeo[[ Z_h[Yjeh _i [dj_jb[Z je Wd WddkWb h[jW_d[h e\

#64+/// _d YWi^+ fbki Wd WZZ_j_edWb WddkWb YWi^ h[jW_d[h \eh [WY^ ded,[cfbeo[[ Z_h[Yjeh m^e i[hl[i Wi W Yecc_jj[[ Y^W_h eh Wi b[WZ _dZ[f[dZ[dj Z_h[Yjeh WdZ

Wffhen_cWj[bo #014+/// _d LMOi- MkY^ LMOi m_bb ][d[hWbbo X[ ]hWdj[Z ed j^[ ZWj[ e\ j^[ =ecfWdowi WddkWb ijeYa^ebZ[hiw c[[j_d] WdZ m_bb l[ij ed j^[ [Whb_[h e\

j^[ \_hij Wdd_l[hiWho e\ j^[ ]hWdj ZWj[ eh j^[ WddkWb ijeYa^ebZ[hiw c[[j_d] ZWj[ _cc[Z_Wj[bo \ebbem_d] j^[ ]hWdj ZWj[+ ikX`[Yj je j^[ Z_h[Yjehwi Yedj_dk[Z i[hl_Y[

j^hek]^ ikY^ l[ij_d] ZWj[- M[jjb[c[dj e\ ikY^ LMOi m_bb X[ _d j^[ \ehc e\ ed[ i^Wh[ e\ j^[ =ecfWdowi Yecced ijeYa WdZ m_bb \ebbem l[ij_d]+ kdb[ii j^[ Z_h[Yjeh

^Wi fh[l_ekibo [b[Yj[Z je Z[\[h ikY^ i[jjb[c[dj kdj_b ^_i eh ^[h i[fWhWj_ed \hec i[hl_Y[ \hec j^[ <eWhZ- Hed,[cfbeo[[ Z_h[Yjehi cWo [b[Yj je Z[\[h j^[_h WddkWb

h[jW_d[h WdZ h[Y[_l[ LMOi _d b_[k e\ WddkWb YWi^ \[[i- MkY^ LMO WmWhZi ]hWdj[Z ed DWdkWho 2+ 1/07 l[ij[Z _d \kbb ed j^[ ZWj[ _cc[Z_Wj[bo fh[Y[Z_d] j^[ ZWj[ e\ j^[

1/07 WddkWb ijeYa^ebZ[hiw c[[j_d] ZWj[ WdZ \kjkh[ WmWhZi m_bb l[ij ed j^[ ZWj[ _cc[Z_Wj[bo fh[Y[Z_d] j^[ ZWj[ e\ j^[ WddkWb ijeYa^ebZ[hiw c[[j_d] _cc[Z_Wj[bo

\ebbem_d] j^[ ]hWdj ZWj[+ ikX`[Yj je j^[ Z_h[Yjehwi Yedj_dk[Z i[hl_Y[ j^hek]^ ikY^ l[ij_d] ZWj[- ;do Z_l_Z[dZi WiieY_Wj[Z m_j^ LMOi ]hWdj[Z fh_eh je j^[ 1/06

WddkWb ]hWdj e\ LMOi m_bb X[ Yedl[hj[Z _dje Z_l_Z[dZ [gk_lWb[dj kd_ji 'u>?Oiv(+ m^_Y^ m_bb X[ Z[b_l[h[Z Wj j^[ j_c[ e\ i[jjb[c[dj e\ j^[ WiieY_Wj[Z LMOi-

=ecc[dY_d] m_j^ j^[ 1/06 WddkWb ]hWdj e\ LMOi+ Z_l_Z[dZi WiieY_Wj[Z m_j^ LMOi m_bb X[ fW_Z ekj _d YWi^ Wj j^[ j_c[ e\ i[jjb[c[dj- ;i e\ >[Y[cX[h 20+ 1/07+

3+033 LMOi+ _dYbkZ_d] >?Oi+ m[h[ l[ij[Z WdZ Z[\[hh[Z-

L[ijh_Yj[Z i^Wh[i+ LMOi WdZ >?Oi Wh[ Yebb[Yj_l[bo h[\[hh[Z je Wi uh[ijh_Yj[Z ijeYa-v ; ikccWho e\ h[ijh_Yj[Z ijeYa WYj_l_jo _i Wi \ebbemi9

LSWUVbSR 6dS`OUS

<`O\b 9ObS

GSab`WQbSR ;OW` KOZcS

Hb]QY ES` HVO`S

IkjijWdZ_d] Wi e\ >[Y[cX[h 20+ 1/04 28+633 # 272-07

AhWdj[Z 0/+258 # 343-64

@eh\[_j[Z '0+232( # 278-22

P[ij[Z WdZ _iik[Z '0/+234( # 272-50

IkjijWdZ_d] Wi e\ >[Y[cX[h 20+ 1/05 27+314 # 3/1-02

AhWdj[Z 06+134 # 522-23

AhWdj[Z Zk[ je f[h\ehcWdY[ WY^_[l[c[dj 4+//5 # 322-55

@eh\[_j[Z '5+112( # 358-12

P[ij[Z WdZ _iik[Z '2+052( # 304-28

IkjijWdZ_d] Wi e\ >[Y[cX[h 20+ 1/06 40+18/ # 361-78

AhWdj[Z 06+/87 # 604-63

@eh\[_j[Z '1+344( # 525-53

P[ij[Z WdZ _iik[Z '14+/46( # 286-42

IkjijWdZ_d] Wi e\ >[Y[cX[h 20+ 1/07 3/+765 # 50/-77

P[ij[Z WdZ kd_iik[Z Wi e\ >[Y[cX[h 20+ 1/07 3+033 # 382-85

=ecf[diWj_ed [nf[di[ WiieY_Wj[Z m_j^ h[ijh_Yj[Z ijeYa _i h[Ye]d_p[Z ed W ijhW_]^j,b_d[ XWi_i el[h j^[ l[ij_d] f[h_eZ+ m_j^ \eh\[_jkh[i h[Ye]d_p[Z Wi _dYkhh[Z-

?gk_jo,XWi[Z Yecf[diWj_ed [nf[di[ \eh h[ijh_Yj[Z ijeYa mWi #5-7 c_bb_ed+ #6-4 c_bb_ed WdZ #8-3 c_bb_ed \eh 1/07+ 1/06 WdZ 1/05+ h[if[Yj_l[bo- ;j >[Y[cX[h 20+

1/07+ j^[h[ mWi #8-6 c_bb_ed e\ kdh[Ye]d_p[Z Yecf[diWj_ed [nf[di[ h[bWj[Z je h[ijh_Yj[Z ijeYa+ m^_Y^ _i [nf[Yj[Z je X[ h[Ye]d_p[Z el[h W m[_]^j[Z Wl[hW][ f[h_eZ

e\ 0-0 o[Whi-

Hb]QY 6^^`SQWObW]\ GWUVba) N^[ =ecfWdo ^Wi ]hWdj[Z M;Li je Y[hjW_d [n[Ykj_l[i WdZ ej^[h [cfbeo[[i e\ j^[ =ecfWdo- N^[ M;Li Wh[ iY^[Zkb[Z je l[ij _d \ekh

[gkWb hWjWXb[ _dijWbbc[dji X[]_dd_d] ed j^[ \_hij Wdd_l[hiWho e\ j^[ ]hWdj ZWj[ '][d[hWbbo ikX`[Yj je j^[ ^ebZ[hwi Yedj_dk[Z [cfbeoc[dj m_j^ j^[ =ecfWdo j^hek]^

j^[ Wffb_YWXb[ l[ij_d] ZWj[(- N^[ M;Li Wh[ ikX`[Yj je j^[ j[hci WdZ YedZ_j_edi e\ j^[ Ih_]_dWb 1/04 JbWd eh j^[ 1/04 JbWd '_d j^[ YWi[ e\ WmWhZi cWZ[ ed eh

\ebbem_d] GWo 1+ 1/06( WdZ m_bb ej^[hm_i[ X[ ikX`[Yj je j^[ j[hci WdZ YedZ_j_edi e\ j^[ Wffb_YWXb[ WmWhZ W]h[[c[dj-

@,13



NWXb[ e\ =edj[dji

; ikccWho e\ M;L WYj_l_jo _i Wi \ebbemi9

Hb]QY

6^^`SQWObW]\

GWUVba

LSWUVbSR

6dS`OUS

:fS`QWaS

E`WQS

LSWUVbSR

6dS`OUS

;OW`

KOZcS

6UU`SUObS

>\b`W\aWQ

KOZcS

%W\ bV]caO\Ra&

LSWUVbSR

6dS`OUS

GS[OW\W\U

8]\b`OQbcOZ

IS`[

%W\ gSO`a&

IkjijWdZ_d] Wi e\ >[Y[cX[h 20+ 1/04 024+5// # 311-20 # 76-11 # 0+428

AhWdj[Z 5+0// # 411-4/ # 0/5-04 # ,

@eh\[_j[Z '4+6//( # 311-20 # 76-11

IkjijWdZ_d] Wi e\ >[Y[cX[h 20+ 1/05 025+/// # 315-7/ # 77-/6 # 15+40/ 7-6

AhWdj[Z 13+321 # 521-04 # 03/-33 # , 8-0

?n[hY_i[Z '30+5/2( # 313-/1 # 76-43

@eh\[_j[Z '05+260( # 311-20 # 76-11

IkjijWdZ_d] Wi e\ >[Y[cX[h 20+ 1/06 0/1+347 # 366-51 # 0//-80 # 12+062 7-0

AhWdj[Z 10+/// # 633-36 # 070-10 # , 7-6

?n[hY_i[Z '16+/5/( # 324-00 # 8/-/5

@eh\[_j[Z '4+682( # 4/1-/7 # 0/7-11

IkjijWdZ_d] Wi e\ >[Y[cX[h 20+ 1/07 8/+5/4 # 44/-5/ # 011-18 # 13+562 6-1

P[ij[Z WdZ [n[hY_iWXb[ Wi e\ >[Y[cX[h 20+ 1/07 15+824 # 354-63 # 87-/8 # 8+434 5-3

N^[ ]hWdj ZWj[ \W_h lWbk[ e\ j^[ =ecfWdowi M;Li _i c[Wikh[Z ki_d] j^[ <bWYa,MY^eb[i lWbkWj_ed ceZ[b- N^[ m[_]^j[Z Wl[hW][ _dfkji ki[Z _d j^[ ceZ[b \eh ]hWdji

WmWhZ[Z Zkh_d] 1/07+ 1/06 WdZ 1/05 m[h[ Wi \ebbemi9

-+,3 -+,2 -+,1

?nf[Yj[Z lebWj_b_jo 11-11$ 1/-72$ 10-52$

L_ia,\h[[ _dj[h[ij hWj[ 1-42$ 1-02$ 0-28$

?nf[Yj[Z j[hc '_d o[Whi( 5-14 5-14 5-14

?nf[Yj[Z Z_l_Z[dZ o_[bZ /-86$ /-84$ 0-05$

=ecf[diWj_ed [nf[di[ WiieY_Wj[Z m_j^ M;Li _i h[Ye]d_p[Z ed W ijhW_]^j,b_d[ XWi_i el[h j^[ l[ij_d] f[h_eZ+ m_j^ \eh\[_jkh[i h[Ye]d_p[Z Wi _dYkhh[Z- ?gk_jo,XWi[Z

Yecf[diWj_ed [nf[di[ \eh M;Li mWi #2-6 c_bb_ed+ #2-2 c_bb_ed WdZ #1-8 c_bb_ed \eh 1/07+ 1/06 WdZ 1/05+ h[if[Yj_l[bo- ;j >[Y[cX[h 20+ 1/07+ j^[h[ mWi #5-2

c_bb_ed e\ kdh[Ye]d_p[Z Yecf[diWj_ed [nf[di[ h[bWj[Z je M;Li+ m^_Y^ _i [nf[Yj[Z je X[ h[Ye]d_p[Z el[h W m[_]^j[Z Wl[hW][ f[h_eZ e\ 0-0 o[Whi-

N^[ <bWYa,MY^eb[i ceZ[b ki[Z je [ij_cWj[ j^[ \W_h lWbk[ e\ j^[ =ecfWdowi M;Li h[gk_h[i j^[ _dfkj e\ ^_]^bo ikX`[Yj_l[ Wiikcfj_edi+ _dYbkZ_d] j^[ [nf[Yj[Z

lebWj_b_jo e\ j^[ fh_Y[ e\ j^[ =ecfWdowi Yecced ijeYa+ j^[ h_ia,\h[[ _dj[h[ij hWj[+ j^[ [nf[Yj[Z j[hc e\ j^[ M;Li WdZ j^[ [nf[Yj[Z Z_l_Z[dZ o_[bZ e\ j^[ =ecfWdowi

Yecced ijeYa- N^[i[ [ij_cWj[i _dlebl[ _d^[h[dj kdY[hjW_dj_[i WdZ j^[ Wffb_YWj_ed e\ cWdW][c[djwi `kZ]c[dj- C\ \WYjehi Y^Wd][ WdZ Z_\\[h[dj Wiikcfj_edi Wh[ ki[Z+

j^[ =ecfWdowi [gk_jo,XWi[Z Yecf[diWj_ed [nf[di[ YekbZ X[ cWj[h_Wbbo Z_\\[h[dj _d j^[ \kjkh[- N^[i[ Wiikcfj_edi \eh 1/07 m[h[ Z[j[hc_d[Z Wi \ebbemi9

y @W_h PWbk[ e\ =ecced MjeYa t PWbk[Z Xo h[\[h[dY[ je j^[ Ybei_d] fh_Y[ e\ j^[ =ecfWdowi fkXb_Ybo jhWZ[Z Yecced ijeYa ed j^[ ZWj[ e\ ]hWdj-

y ?nf[Yj[Z PebWj_b_jo t Jh_eh je j^[ if_d,e\\ j^[ =ecfWdo Z_Z dej ^Wl[ W ^_ijeho e\ cWha[j fh_Y[i \eh _ji Yecced ijeYa+ WdZ j^hek]^ 1/07 _j Z_Z dej ^Wl[

m^Wj j^[ =ecfWdo Yedi_Z[h[Z W ik\\_Y_[dj jhWZ_d] ^_ijeho \eh _ji Yecced ijeYa je [nYbki_l[bo ki[ ^_ijeh_YWb cWha[j fh_Y[i \eh _ji Yecced ijeYa je [ij_cWj[

\kjkh[ lebWj_b_jo- ;YYehZ_d]bo+ j^[ =ecfWdo [ij_cWj[Z j^[ [nf[Yj[Z ijeYa fh_Y[ lebWj_b_jo \eh _ji Yecced ijeYa Xo ki_d] W YecX_dWj_ed m[_]^j_d] X[jm[[d

_ji b_\[,je,ZWj[ ^_ijeh_YWb ZW_bo lebWj_b_jo WdZ W b[l[hW][,WZ`kij[Z Wl[hW][ lebWj_b_jo e\ _dZkijho f[[hi XWi[Z ed ZW_bo fh_Y[ eXi[hlWj_edi el[h W f[h_eZ

[gk_lWb[dj je j^[ [nf[Yj[Z j[hc e\ j^[ M;L ]hWdji- CdZkijho f[[hi Yedi_ij e\ fkXb_Y YecfWd_[i _d j^[ YWXb[+ iWj[bb_j[ WdZ _dj[]hWj[Z j[b[Yecckd_YWj_ed

i[hl_Y[i _dZkijho i_c_bWh _d i_p[+ ijW][ e\ b_\[ YoYb[ WdZ \_dWdY_Wb b[l[hW][-

y L_ia,@h[[ Cdj[h[ij LWj[ t N^[ h_ia,\h[[ _dj[h[ij hWj[ Wiikcfj_ed mWi XWi[Z ed j^[ o_[bZi e\ O-M- Nh[Wikho i[Ykh_j_[i m_j^ cWjkh_j_[i i_c_bWh je j^[ [nf[Yj[Z

j[hc e\ j^[ M;Li-

y ?nf[Yj[Z N[hc t N^[ [nf[Yj[Z j[hc h[fh[i[dji j^[ f[h_eZ j^Wj j^[ =ecfWdowi ijeYa,XWi[Z WmWhZi m[h[ [nf[Yj[Z je X[ ekjijWdZ_d]- Jh_eh je j^[ if_d,e\\+

j^[ =ecfWdo Z_Z dej ^Wl[ ijeYa,XWi[Z WmWhZi if[Y_\_Y je =WXb[ Id[ WdZ j^[h[\eh[ Z_Z dej ^Wl[ W ^_ijeho e\ j^[ f[h_eZ j^Wj _ji ijeYa,XWi[Z WmWhZi m[h[

[nf[Yj[Z je X[ ekjijWdZ_d]- ;YYehZ_d]bo+ j^[ [nf[Yj[Z j[hci e\ j^[ WmWhZi m[h[ XWi[Z ed j^[ ui_cfb_\_[Z c[j^eZv m^_Y^ Z[\_d[i j^[ [nf[Yj[Z j[hc Wi j^[

Wl[hW][ e\ j^[ YedjhWYjkWb j[hc e\ j^[ M;Li WdZ j^[ m[_]^j[Z,Wl[hW][ l[ij_d] f[h_eZ \eh Wbb jhWdY^[i-
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y ?nf[Yj[Z >_l_Z[dZ S_[bZ t N^[ =ecfWdo [nf[Yji je Yedj_dk[ je fWo gkWhj[hbo Z_l_Z[dZi _d j^[ \kjkh[ WdZ+ Wi ikY^+ j^[ [nf[Yj[Z Z_l_Z[dZ o_[bZ mWi

YWbYkbWj[Z Wi j^[ [nf[Yj[Z \kjkh[ WddkWb Z_l_Z[dZ Z_l_Z[Z Xo j^[ =ecfWdowi Ybei_d] ijeYa fh_Y[ ed j^[ ]hWdj ZWj[-

,/) EDHI:BEADNB:CI 7:C:;>I EA6CH

ES\aW]\ EZO\a) N^[ =ecfWdowi Mkffb[c[djWb ?n[Ykj_l[ L[j_h[c[dj JbWd 'j^[ uM?LJv( _dYbkZ[i W Z[\_d[Z X[d[\_j fehj_ed 'j^[ u>< M?LJv( WdZ W Z[\_d[Z

Yedjh_Xkj_ed fehj_ed 'j^[ u>= M?LJv(- ;i j^[ >< M?LJ _i kd\kdZ[Z+ j^[ =ecfWdo cWa[i Yedjh_Xkj_edi je j^[ >< M?LJ XWi[Z ed WYjkWb X[d[\_j fWoc[dji- He

fWhj_Y_fWdj eh =ecfWdo Yedjh_Xkj_edi je j^[ >= M?LJ eYYkhh[Z Zkh_d] Wdo e\ j^[ f[h_eZi fh[i[dj[Z _d j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji-

N^[ \ebbem_d] jWXb[ i[ji \ehj^ eXb_]Wj_ed _d\ehcWj_ed \eh j^[ >< M?LJ '_d j^ekiWdZi(9

6a ]T 9SQS[PS` .,'

-+,3 -+,2

<[d[\_j eXb_]Wj_ed Wj X[]_dd_d] e\ f[h_eZ # 4+076 # 4+014

Cdj[h[ij Yeij 068 085

;YjkWh_Wb ]W_d '326( '012(

<[d[\_ji fW_Z '178( '00(

<[d[\_j eXb_]Wj_ed Wj [dZ e\ f[h_eZ # 3+53/ # 4+076

N^[ WYYkckbWj[Z X[d[\_j eXb_]Wj_ed \eh j^[ >< M?LJ Wj >[Y[cX[h 20+ 1/07 WdZ 1/06 mWi #3-5 c_bb_ed WdZ #4-1 c_bb_ed+ h[if[Yj_l[bo- N^[ Wcekdji h[YehZ[Z _d j^[

Yedieb_ZWj[Z XWbWdY[ i^[[ji \eh j^[ >< M?LJ m[h[ Wi \ebbemi '_d j^ekiWdZi(9

6a ]T 9SQS[PS` .,'

-+,3 -+,2

;YYekdji fWoWXb[ WdZ WYYhk[Z b_WX_b_j_[i # 171 # 212

Ij^[h dedYkhh[dj b_WX_b_j_[i 3+247 3+753

NejWb b_WX_b_j_[i # 3+53/ # 4+076

E[o Wiikcfj_edi kj_b_p[Z \eh Z[j[hc_d_d] j^[ X[d[\_j eXb_]Wj_ed _dYbkZ[Z j^[ ki[ e\ W Z_iYekdj hWj[ e\ 3-16$ WdZ 2-45$ \eh 1/07 WdZ 1/06+ h[if[Yj_l[bo-

N^[ =ecfWdo h[Ye]d_p[Z #/-1 c_bb_ed _d >< M?LJ [nf[di[ \eh [WY^ e\ 1/07+ 1/06 WdZ 1/05+ m^_Y^ mWi h[YehZ[Z m_j^_d i[bb_d]+ ][d[hWb WdZ WZc_d_ijhWj_l[

[nf[di[i _d j^[ Yedieb_ZWj[Z ijWj[c[dji e\ ef[hWj_edi WdZ Yecfh[^[di_l[ _dYec[- =ecfWdo Yedjh_Xkj_edi je j^[ >< M?LJ m[h[ #/-2 c_bb_ed \eh j^[ o[Wh [dZ[Z

>[Y[cX[h 20+ 1/07 WdZ m[h[ dej cWj[h_Wb \eh j^[ o[Whi [dZ[Z >[Y[cX[h 20+ 1/06 WdZ 1/05-

;j >[Y[cX[h 20+ 1/07+ \kjkh[ [ij_cWj[Z X[d[\_j fWoc[dji \eh j^[ d[nj 0/ o[Whi m[h[ Wi \ebbemi '_d j^ekiWdZi(9

NSO` :\RW\U 9SQS[PS` .,'

:abW[ObSR 7S\STWb

EOg[S\ba

1/08 # 177

1/1/ 177

1/10 176

1/11 176

1/12 175

1/13 , 1/17 0+348

NejWb # 1+784

N^[ WYjkWh_Wb beii [nf[Yj[Z je X[ h[Ye]d_p[Z Zkh_d] 1/08 Wi W Yecfed[dj e\ d[j f[h_eZ_Y Yeij \eh j^[ >< M?LJ _i _ccWj[h_Wb-
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/+,%Y& EZO\a) N^[ =ecfWdo ifediehi W 3/0'a( iWl_d]i fbWd 'j^[ u3/0'a( JbWdv(+ m^_Y^ Wbbemi [b_]_Xb[ [cfbeo[[i je Yedjh_Xkj[ W fehj_ed e\ j^[_h Yecf[diWj_ed je

j^[ 3/0'a( JbWd+ WdZ _d iec[ YWi[i+ W cWjY^_d] Yedjh_Xkj_ed je j^[ 3/0'a( JbWd _i cWZ[ Xo j^[ =ecfWdo- N^[ =ecfWdo h[YehZ[Z cWjY^_d] Yedjh_Xkj_edi je j^[

3/0'a( JbWd e\ #2-5 c_bb_ed+ #2-0 c_bb_ed WdZ #1-7 c_bb_ed \eh 1/07+ 1/06 WdZ 1/05+ h[if[Yj_l[bo-

9STS``SR 8][^S\aObW]\) N^[ =ecfWdo ^Wi WdZ cWo Yedj_dk[ je [dj[h _dje WhhWd][c[dji kdZ[h j^[ =WXb[ Id[+ CdY- >[\[hh[Z =ecf[diWj_ed JbWd m_j^ Y[hjW_d

Ykhh[dj WdZ \ehc[h [n[Ykj_l[i WdZ e\\_Y[hi e\ j^[ =ecfWdo m^e Z[i_h[ je Z[\[h Wbb eh W fehj_ed e\ j^[_h WddkWb YWi^,XWi[Z _dY[dj_l[i- Ofed [n[Ykj_ed e\ j^[

W]h[[c[dji+ j^[ =ecfWdo jhWdi\[hi j^[ Z[\[hh[Z _dY[dj_l[ je W bed],j[hc b_WX_b_jo- L[Wb_p[Z WdZ kdh[Wb_p[Z cWha[j,XWi[Z ]W_di WdZ beii[i Wh[ Wffb_[Z je j^[

h[if[Yj_l[ ekjijWdZ_d] XWbWdY[i Wj [WY^ h[fehj_d] f[h_eZ ikY^ j^Wj cWha[j,XWi[Z f[h_eZ ]W_di h[fh[i[dj WZZ_j_edWb Yecf[diWj_ed [nf[di[ je j^[ =ecfWdo WdZ

cWha[j,XWi[Z beii[i h[fh[i[dj W h[ZkYj_ed e\ Yecf[diWj_ed [nf[di[-

N^[ =ecfWdowi Z[\[hh[Z Yecf[diWj_ed [nf[di[ mWi #/-3 c_bb_ed+ #1-7 c_bb_ed WdZ #/-2 c_bb_ed \eh 1/07+ 1/06 WdZ 1/05+ h[if[Yj_l[bo+ WdZ mWi _dYbkZ[Z m_j^_d

i[bb_d]+ ][d[hWb WdZ WZc_d_ijhWj_l[ [nf[di[i _d j^[ Yedieb_ZWj[Z ijWj[c[dji e\ ef[hWj_edi WdZ Yecfh[^[di_l[ _dYec[- N^[ Z[\[hh[Z Yecf[diWj_ed b_WX_b_jo Wi e\

>[Y[cX[h 20+ 1/07 WdZ 1/06 mWi #2-/ c_bb_ed WdZ #1/-1 c_bb_ed+ h[if[Yj_l[bo- N^[ Ykhh[dj fehj_ed e\ j^_i b_WX_b_jo _i _dYbkZ[Z m_j^_d WYYekdji fWoWXb[ WdZ WYYhk[Z

b_WX_b_j_[i WdZ j^[ dedYkhh[dj fehj_ed _i _dYbkZ[Z m_j^_d ej^[h dedYkhh[dj b_WX_b_j_[i _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji- N^[ =ecfWdo Z_ijh_Xkj[Z #06-0 c_bb_ed e\

Z[\[hh[Z Yecf[diWj_ed fWoc[dji _d 1/07-

,0) C:I >C8DB: E:G 8DBBDC H=6G:

<Wi_Y d[j _dYec[ f[h Yecced i^Wh[ _i Yecfkj[Z Xo Z_l_Z_d] d[j _dYec[ Xo j^[ m[_]^j[Z Wl[hW][ dkcX[h e\ Yecced i^Wh[i ekjijWdZ_d] Zkh_d] j^[ f[h_eZ-

>_bkj[Z d[j _dYec[ f[h Yecced i^Wh[ \khj^[h _dYbkZ[i Wdo Yecced i^Wh[i WlW_bWXb[ je X[ _iik[Z kfed l[ij_d] eh [n[hY_i[ e\ ekjijWdZ_d] [gk_jo WmWhZi _\ ikY^

_dYbki_ed mekbZ X[ Z_bkj_l[+ YWbYkbWj[Z ki_d] j^[ jh[Wikho ijeYa c[j^eZ-

N^[ \ebbem_d] jWXb[ i[ji \ehj^ j^[ YecfkjWj_ed e\ XWi_Y WdZ Z_bkj[Z d[j _dYec[ f[h Yecced i^Wh[ '_d j^ekiWdZi+ [nY[fj i^Wh[ WdZ f[h i^Wh[ Wcekdji(9

NSO` :\RSR 9SQS[PS` .,'

-+,3 -+,2 -+,1

Cc[S`Ob]`5

H[j _dYec[ # 053+65/ # 124+060 # 0//+206

9S\][W\Ob]`5

Q[_]^j[Z Wl[hW][ Yecced i^Wh[i ekjijWdZ_d] , XWi_Y 4+573+264 4+57/+/62 4+632+457

?\\[Yj e\ Z_bkj_l[ [gk_jo,XWi[Z WmWhZi '0( 30+477 55+853 16+281

Q[_]^j[Z Wl[hW][ Yecced i^Wh[i ekjijWdZ_d] , Z_bkj[Z 4+614+852 4+636+/26 4+66/+85/

CSb W\Q][S ^S` Q][[]\ aVO`S5

<Wi_Y # 17-87 # 30-3/ # 06-36

>_bkj[Z # 17-66 # 3/-81 # 06-27

'0( ?gk_jo,XWi[Z WmWhZi m^ei[ _cfWYj _i Yedi_Z[h[Z je X[ Wdj_,Z_bkj_l[ kdZ[h j^[ jh[Wikho ijeYa c[j^eZ m[h[ [nYbkZ[Z \hec j^[ Z_bkj[Z d[j _dYec[ f[h Yecced i^Wh[ YWbYkbWj_ed- N^[
[nYbkZ[Z dkcX[h e\ Wdj_,Z_bkj_l[ [gk_jo,XWi[Z WmWhZi jejWb[Z 0+700+ 1+5// WdZ 327 \eh 1/07+ 1/06 WdZ 1/05+ h[if[Yj_l[bo-

,1) 8DBB>IB:CIH 6C9 8DCI>C<:C8>:H

8]\b`OQbcOZ DPZWUObW]\a) N^[ =ecfWdo ^Wi eXb_]Wj_edi je cWa[ \kjkh[ fWoc[dji \eh ]eeZi WdZ i[hl_Y[i kdZ[h Y[hjW_d YedjhWYjkWb WhhWd][c[dji- N^[i[

YedjhWYjkWb eXb_]Wj_edi i[Ykh[ j^[ \kjkh[ h_]^ji je lWh_eki Wii[ji WdZ i[hl_Y[i je X[ ki[Z _d j^[ dehcWb Yekhi[ e\ j^[ =ecfWdowi ef[hWj_edi- @eh [nWcfb[+ j^[

=ecfWdo _i YedjhWYjkWbbo Yecc_jj[Z je cWa[ Y[hjW_d c_d_ckc b[Wi[ fWoc[dji \eh j^[ ki[ e\ fhef[hjo kdZ[h ef[hWj_d] b[Wi[ W]h[[c[dji- Cd WYYehZWdY[ m_j^

Wffb_YWXb[ WYYekdj_d] hkb[i+ j^[ \kjkh[ h_]^ji WdZ eXb_]Wj_edi f[hjW_d_d] je \_hc Yecc_jc[dji+ ikY^ Wi ef[hWj_d] b[Wi[ eXb_]Wj_edi WdZ Y[hjW_d fkhY^Wi[ eXb_]Wj_edi

kdZ[h YedjhWYji+ Wh[ dej h[\b[Yj[Z Wi Wii[ji eh b_WX_b_j_[i _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji-

N^[ =ecfWdowi h[dj [nf[di[+ m^_Y^ fh_cWh_bo _dYbkZ[i \WY_b_jo WdZ feb[ h[djWb [nf[di[+ mWi #02-0 c_bb_ed+ #00-0 c_bb_ed WdZ #7-0 c_bb_ed \eh 1/07+ 1/06 WdZ

1/05+ h[if[Yj_l[bo- N^[ =ecfWdo ^Wi b[Wi[ eXb_]Wj_edi kdZ[h lWh_eki ef[hWj_d] b[Wi[i+ _dYbkZ_d] c_d_ckc b[Wi[ eXb_]Wj_edi \eh h[Wb [ijWj[-
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N^[ \ebbem_d] jWXb[ ikccWh_p[i j^[ =ecfWdowi ekjijWdZ_d] YedjhWYjkWb eXb_]Wj_edi Wi e\ >[Y[cX[h 20+ 1/07 '_dYbkZ_d] Wcekdji WiieY_Wj[Z m_j^ ZWjW fheY[ii_d]

i[hl_Y[i+ ^_]^,if[[Z ZWjW Yedd[Yj_l_jo WdZ \_X[h,h[bWj[Z eXb_]Wj_edi( WdZ j^[ [ij_cWj[Z j_c_d] WdZ [\\[Yj j^Wj ikY^ eXb_]Wj_edi Wh[ [nf[Yj[Z je ^Wl[ ed j^[

=ecfWdowi b_gk_Z_jo WdZ YWi^ \bemi _d \kjkh[ f[h_eZi '_d j^ekiWdZi(9

NSO` : \RW\U 9SQS[PS` .,'

E`]U`O[[W\U

E c`QVOaS

8 ][[Wb[S\ba %,&

D^S`ObW\U

A SOaS

EOg[S\ba

9SPb

EOg[S\ba %-&

DbVS`

E c`QVOaS

D PZWUObW]\a % .

& I]bOZ

1/08 # 1/0+783 # 0+656 # 1/+514 # 13+274 # 137+560

1/1/ 05/+378 0+108 15+781 06+/84 1/4+584

1/10 77+761 800 2/+/06 8+45/ 018+25/

1/11 7+80/ 287 52/+/06 1+65/ 531+/74

1/12 5+051 1/3 4+/06 0+470 01+853

N^[h[W\j[h 2+615 188 356+572 2+537 364+245

NejWb # 36/+/42 # 3+687 # 0+07/+140 # 48+/18 # 0+603+020

' 0 ( Jhe]hWcc_d] fkhY^Wi[ Yecc_jc[dji h[fh[i[dj YedjhWYji j^Wj j^[ =ecfWdo ^Wi m_j^ YWXb[ j[b[l_i_ed d[jmehai WdZ XheWZYWij ijWj_edi je fhel_Z[ fhe]hWcc_d] i[hl_Y[i je ikXiYh_X[hi- N^[
Wcekdji h[fehj[Z h[fh[i[dj [ij_cWj[i e\ j^[ \kjkh[ fhe]hWcc_d] Yeiji \eh j^[i[ fkhY^Wi[ Yecc_jc[dji XWi[Z ed j_[h fbWY[c[dj Wi e\ >[Y[cX[h 20+ 1/07 WdZ j^[ [ij_cWj[Z ikXiYh_X[h
dkcX[hi Wffb_[Z je j^[ f[h,ikXiYh_X[h hWj[i YedjW_d[Z _d j^[i[ YedjhWYji- ;YjkWb Wcekdji Zk[ kdZ[h ikY^ YedjhWYji cWo Z_\\[h \hec j^[ Wcekdji WXel[ XWi[Z ed j^[ WYjkWb ikXiYh_X[h
dkcX[hi WdZ j_[h fbWY[c[dji Wj j^[ j_c[- Cd WZZ_j_ed+ fhe]hWcc_d] fkhY^Wi[i iec[j_c[i eYYkh fkhikWdj je ded,X_dZ_d] Yecc_jc[dji+ m^_Y^ Wh[ dej h[\b[Yj[Z _d j^[ Wcekdji i^emd-

'1( >[Xj fWoc[dji _dYbkZ[ fh_dY_fWb h[fWoc[dj eXb_]Wj_edi Wi Z[\_d[Z Xo j^[ W]h[[c[dji Z[iYh_X[Z _d dej[ 8 WdZ YWf_jWb b[Wi[ fWoc[dj eXb_]Wj_edi-
'2( Ij^[h fkhY^Wi[ eXb_]Wj_edi _dYbkZ[ fkhY^Wi[ eXb_]Wj_edi h[bWj[Z je YWf_jWb fhe`[Yji WdZ ej^[h b[]Wbbo X_dZ_d] Yecc_jc[dji- Ij^[h fkhY^Wi[ ehZ[hi cWZ[ _d j^[ ehZ_dWho Yekhi[ e\ Xki_d[ii

Wh[ [nYbkZ[Z \hec j^[ Wcekdji i^emd- ;do Wcekdji \eh m^_Y^ j^[ =ecfWdo _i b_WXb[ kdZ[h fkhY^Wi[ ehZ[hi Wh[ _dYbkZ[Z m_j^_d WYYekdji fWoWXb[ WdZ WYYhk[Z b_WX_b_j_[i _d j^[ Yedieb_ZWj[Z
XWbWdY[ i^[[j-

N^[ =ecfWdo _dYkhi j^[ \ebbem_d] Yeiji Wi fWhj e\ _ji ef[hWj_edi+ ^em[l[h+ j^[o Wh[ dej _dYbkZ[Z m_j^_d j^[ YedjhWYjkWb eXb_]Wj_edi jWXb[ WXel[ \eh j^[ h[Wiedi

Z_iYkii[Z X[bem9

y N^[ =ecfWdo h[dji ifWY[ ed kj_b_jo feb[i _d ehZ[h je fhel_Z[ i[hl_Y[i je ikXiYh_X[hi- A[d[hWbbo+ feb[ h[djWbi Wh[ YWdY[bbWXb[ ed i^ehj dej_Y[- Bem[l[h+ j^[

=ecfWdo Wdj_Y_fWj[i j^Wj ikY^ h[djWbi m_bb h[Ykh- L[dj [nf[di[ \eh feb[ WjjWY^c[dji mWi #7-8 c_bb_ed+ #6-7 c_bb_ed WdZ #4-6 c_bb_ed \eh 1/07+ 1/06 WdZ

1/05+ h[if[Yj_l[bo-

y N^[ =ecfWdo fWoi \[[i je \hWdY^_i[ Wkj^eh_j_[i kdZ[h ckbj_,o[Wh \hWdY^_i[ W]h[[c[dji XWi[Z ed W f[hY[djW][ e\ h[l[dk[i ][d[hWj[Z \hec l_Z[e i[hl_Y[ [WY^

o[Wh- @hWdY^_i[ \[[i WdZ ej^[h \hWdY^_i[,h[bWj[Z Yeiji Wh[ _dYbkZ[Z _d Xej^ h[l[dk[i WdZ ef[hWj_d] [nf[di[i m_j^_d j^[ Yedieb_ZWj[Z ijWj[c[dji e\ ef[hWj_edi

WdZ Yecfh[^[di_l[ _dYec[- MkY^ Wcekdji jejWb[Z #05-0 c_bb_ed+ #04-6 c_bb_ed WdZ #03-1 c_bb_ed \eh 1/07+ 1/06 WdZ 1/05+ h[if[Yj_l[bo-

y N^[ =ecfWdo ^Wi \hWdY^_i[ W]h[[c[dji h[gk_h_d] fbWdj YedijhkYj_ed WdZ j^[ fhel_i_ed e\ i[hl_Y[i je Ykijec[hi m_j^_d j^[ \hWdY^_i[ Wh[Wi- Cd Yedd[Yj_ed

m_j^ j^[i[ eXb_]Wj_edi kdZ[h [n_ij_d] \hWdY^_i[ W]h[[c[dji+ j^[ =ecfWdo eXjW_di ikh[jo XedZi eh b[jj[hi e\ Yh[Z_j ]kWhWdj[[_d] f[h\ehcWdY[ je

ckd_Y_fWb_j_[i WdZ fkXb_Y kj_b_j_[i WdZ fWoc[dj e\ _dikhWdY[ fh[c_kci- MkY^ ikh[jo XedZi WdZ b[jj[hi e\ Yh[Z_j jejWb[Z #02-2 c_bb_ed WdZ #01-/ c_bb_ed Wi e\

>[Y[cX[h 20+ 1/07 WdZ 1/06+ h[if[Yj_l[bo- JWoc[dji kdZ[h j^[i[ WhhWd][c[dji Wh[ h[gk_h[Z edbo _d j^[ h[cej[ [l[dj e\ dedf[h\ehcWdY[- N^[ =ecfWdo

Ze[i dej [nf[Yj j^Wj j^[i[ Yedj_d][dj Yecc_jc[dji m_bb h[ikbj _d Wdo Wcekdji X[_d] fW_Z-

AWbWUObW]\ O\R ASUOZ BObbS`a - N^[ =ecfWdo _i ikX`[Yj je YecfbW_dji WdZ WZc_d_ijhWj_l[ fheY[[Z_d]i WdZ ^Wi X[[d W Z[\[dZWdj _d lWh_eki Y_l_b bWmik_ji j^Wj ^Wl[

Wh_i[d _d j^[ ehZ_dWho Yekhi[ e\ _ji Xki_d[ii- MkY^ cWjj[hi _dYbkZ[ YedjhWYj Z_ifkj[i: WYj_edi Wbb[]_d] d[]b_][dY[: _dlWi_ed e\ fh_lWYo: jhWZ[cWha+ Yefoh_]^j WdZ

fWj[dj _d\h_d][c[dj: l_ebWj_edi e\ Wffb_YWXb[ mW][ WdZ ^ekh bWmi: ijWjkjeho eh Yecced bWm YbW_ci _dlebl_d] Ykhh[dj WdZ \ehc[h [cfbeo[[i: WdZ ej^[h cWjj[hi-

;bj^ek]^ j^[ ekjYec[i e\ Wdo b[]Wb YbW_ci WdZ fheY[[Z_d]i W]W_dij j^[ =ecfWdo YWddej X[ fh[Z_Yj[Z m_j^ Y[hjW_djo+ XWi[Z ed Ykhh[djbo WlW_bWXb[ _d\ehcWj_ed+ j^[

=ecfWdo X[b_[l[i j^Wj j^[h[ Wh[ de [n_ij_d] YbW_ci eh fheY[[Z_d]i j^Wj Wh[ b_a[bo je ^Wl[ W cWj[h_Wb WZl[hi[ [\\[Yj ed _ji Xki_d[ii+ \_dWdY_Wb YedZ_j_ed+ h[ikbji e\

ef[hWj_edi eh YWi^ \bemi-

GSUcZObW]\ W\ bVS 8][^O\gja >\Rcab`g) N^[ ef[hWj_ed e\ W YWXb[ ioij[c _i [nj[di_l[bo h[]kbWj[Z Xo j^[ @[Z[hWb =ecckd_YWj_edi =ecc_ii_ed 'j^[ u@==v(+ iec[

ijWj[ ]el[hdc[dji WdZ ceij beYWb ]el[hdc[dji- N^[ @== ^Wi j^[ Wkj^eh_jo je [d\ehY[ _ji h[]kbWj_edi j^hek]^ j^[ _cfei_j_ed e\ ikXijWdj_Wb \_d[i+ j^[ _iikWdY[ e\

Y[Wi[ WdZ Z[i_ij ehZ[hi WdZ.eh j^[ _cfei_j_ed e\ ej^[h WZc_d_ijhWj_l[ iWdYj_edi+ ikY^ Wi j^[ h[leYWj_ed e\ @== b_Y[di[i d[[Z[Z je ef[hWj[ Y[hjW_d jhWdic_ii_ed

\WY_b_j_[i ki[Z _d Yedd[Yj_ed m_j^ YWXb[ ef[hWj_edi- N^[ N[b[Yecckd_YWj_edi ;Yj e\ 0885 Wbj[h[Z j^[ h[]kbWjeho ijhkYjkh[ ]el[hd_d] j^[ dWj_edwi Yecckd_YWj_edi

fhel_Z[hi- Cj h[cel[Z XWhh_[hi je Yecf[j_j_ed _d Xej^ j^[ YWXb[ j[b[l_i_ed cWha[j WdZ j^[ le_Y[ i[hl_Y[i cWha[j- ;ced] ej^[h j^_d]i+ _j h[ZkY[Z j^[ iYef[ e\ YWXb[

hWj[ h[]kbWj_ed WdZ [dYekhW][Z WZZ_j_edWb Yecf[j_j_ed _d j^[ l_Z[e fhe]hWcc_d] _dZkijho Xo Wbbem_d] j[b[f^ed[ YecfWd_[i je fhel_Z[ l_Z[e fhe]hWcc_d] _d j^[_h

emd j[b[f^ed[ i[hl_Y[ Wh[Wi- @kjkh[ b[]_ibWj_l[ WdZ h[]kbWjeho Y^Wd][i YekbZ WZl[hi[bo W\\[Yj j^[ =ecfWdowi ef[hWj_edi-
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<=8 6U`SS[S\ba) Id Dkd[ 05+ 1/04+ =WXb[ Id[ [dj[h[Z _dje i[l[hWb W]h[[c[dji m_j^ AB= j^Wj i[j \ehj^ j^[ fh_dY_fWb WYj_edi jWa[d _d Yedd[Yj_ed m_j^ j^[ if_d,

e\\ WdZ j^Wj ]el[hd j^[ h[bWj_edi^_f e\ j^[ fWhj_[i \ebbem_d] j^[ if_d,e\\+ _dYbkZ_d] W M[fWhWj_ed WdZ >_ijh_Xkj_ed ;]h[[c[dj+ W NWn GWjj[hi ;]h[[c[dj WdZ Wd

?cfbeo[[ GWjj[hi ;]h[[c[dj- N^[ W]]h[]Wj[ Yeiji WdZ h[_cXkhi[c[dji fW_Z je AB= jejWb[Z #/-3 c_bb_ed+ #/-3 c_bb_ed WdZ #4-4 c_bb_ed _d 1/07+ 1/06 WdZ 1/05+

h[if[Yj_l[bo-

,2) HJ7H:FJ:CI :K:CIH

Id Hel[cX[h 8+ 1/07+ j^[ =ecfWdo [dj[h[Z _dje Wd W]h[[c[dj je WYgk_h[ =b[WhmWl[+ W \WY_b_j_[i,XWi[Z i[hl_Y[ fhel_Z[h j^Wj emdi WdZ ef[hWj[i W ^_]^,YWfWY_jo

\_X[h d[jmeha e\\[h_d] Z[di[ h[]_edWb Yel[hW][ _d Mekj^[hd Cbb_de_i- N^[ WYgk_i_j_ed fhel_Z[i j^[ =ecfWdo m_j^ W fh[c_[h \_X[h d[jmeha m_j^_d _ji [n_ij_d]

\eejfh_dj+ \khj^[h [dWXb[i j^[ =ecfWdo je ikffbo _ji Ykijec[hi m_j^ [d^WdY[Z Xki_d[ii i[hl_Y[i iebkj_edi WdZ fhel_Z[i W fbWj\ehc je Wbbem j^[ =ecfWdo je

h[fb_YWj[ =b[WhmWl[wi ijhWj[]o _d i[l[hWb e\ _ji ej^[h cWha[ji- N^[ jhWdiWYj_ed Ybei[Z ed DWdkWho 7+ 1/08 WdZ mWi \kdZ[Z m_j^ YWi^ ed ^WdZ WdZ j^[ WZZ_j_edWb j[hc

beWd Xehhem_d]i Z[iYh_X[Z X[bem- N^[ =ecfWdo fW_Z W fkhY^Wi[ fh_Y[ e\ #246-/ c_bb_ed _d YWi^ ed W Z[Xj,\h[[ XWi_i+ ikX`[Yj je YkijecWho feij,Ybei_d]

WZ`kijc[dji-

Id DWdkWho 6+ 1/08+ j^[ =ecfWdo [dj[h[Z _dje ;c[dZc[dj He- 1 je j^[ ;c[dZ[Z WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj m_j^ =e<Wda+ ;=<+ Wi b[dZ[h+ WdZ DJGeh]Wd+

Wi WZc_d_ijhWj_l[ W][dj+ je fhel_Z[ \eh W d[m i[l[d,o[Wh _dYh[c[djWb j[hc u<v beWd _d Wd W]]h[]Wj[ fh_dY_fWb Wcekdj e\ #14/ c_bb_ed 'j^[ uN[hc <,1 FeWdv(-

N^[ N[hc <,1 FeWd _i Wd eXb_]Wj_ed e\ j^[ =ecfWdo WdZ _i ]kWhWdj[[Z Xo j^[ m^ebbo emd[Z ikXi_Z_Wh_[i j^Wj ]kWhWdj[[ j^[ ej^[h eXb_]Wj_edi kdZ[h j^[ ;c[dZ[Z

WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj- N^[ N[hc <,1 FeWd _i i[Ykh[Z+ ikX`[Yj je Y[hjW_d [nY[fj_edi+ Xo ikXijWdj_Wbbo Wbb e\ j^[ Wii[ji e\ j^[ =ecfWdo WdZ j^[ AkWhWdjehi-

N^[ _dj[h[ij cWh]_d Wffb_YWXb[ je j^[ N[hc <,1 FeWd _i+ Wj j^[ =ecfWdowi efj_ed+ [gkWb je [_j^[h FC<IL eh W XWi[ hWj[+ fbki Wd Wffb_YWXb[ cWh]_d [gkWb je 1-/$ \eh

FC<IL beWdi WdZ 0-/$ \eh XWi[ hWj[ beWdi- N^[ N[hc <,1 FeWd cWo X[ fh[fW_Z Wj Wdo j_c[ m_j^ekj f[dWbjo eh fh[c_kc 'ikX`[Yj je YkijecWho FC<IL Xh[WaW][

fhel_i_edi( WdZ _i dej ikX`[Yj je j^[ \_dWdY_Wb cW_dj[dWdY[ Yel[dWdji kdZ[h j^[ ;c[dZ[Z WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj- N^[ N[hc <,1 FeWd Wcehj_p[i _d [gkWb

gkWhj[hbo _dijWbbc[dji Wj W hWj[ '[nfh[ii[Z Wi W f[hY[djW][ e\ j^[ eh_]_dWb fh_dY_fWb Wcekdj( e\ 0-/$ f[h Wddkc 'ikX`[Yj je YkijecWho WZ`kijc[dji _d j^[ [l[dj e\

Wdo fh[fWoc[dj(+ m_j^ j^[ ekjijWdZ_d] XWbWdY[ Zk[ kfed cWjkh_jo- N^[ \_dWb cWjkh_jo e\ j^[ N[hc <,1 FeWd cWo X[ WYY[b[hWj[Z \ebbem_d] Wd [l[dj e\ Z[\Wkbj kdZ[h

j^[ ;c[dZ[Z WdZ L[ijWj[Z =h[Z_j ;]h[[c[dj- Ij^[h j^Wd m_j^ h[if[Yj je cWjkh_jo+ Wcehj_pWj_ed+ fh[fWoc[dj fh[c_kci WdZ fh_Y_d]+ j^[ N[hc <,1 FeWd YedjW_di

j[hci j^Wj Wh[ ikXijWdj_Wbbo i_c_bWh je j^[ [n_ij_d] N[hc FeWd <-

N^[ =ecfWdo _i Ykhh[djbo _d j^[ fheY[ii e\ \_dWb_p_d] j^[ WYYekdj_d] \eh j^[ WYgk_i_j_ed e\ =b[WhmWl[ WdZ [nf[Yji je Yecfb[j[ j^[ fh[b_c_dWho WbbeYWj_ed e\ j^[

fkhY^Wi[ Yedi_Z[hWj_ed je j^[ Wii[ji WYgk_h[Z WdZ b_WX_b_j_[i Wiikc[Z Xo j^[ [dZ e\ j^[ \_hij gkWhj[h 1/08-

,3) HJBB6GN D; FJ6GI:GAN DE:G6I>C< G:HJAIH %JC6J9>I:9&

NSO` :\RSR 9SQS[PS` .,' -+,3

'OdWkZ_j[Z(

' _d j^ekiWdZi+ [nY[fj f[h i^Wh[ WdZ i^Wh[ ZWjW (

;W`ab

FcO`bS`

HSQ]\R

FcO`bS`

IVW`R

FcO`bS`

;]c`bV

FcO`bS`

L[l[dk[i # 154+650 # 157+303 # 157+157 # 158+741

NejWb Yeiji WdZ [nf[di[i # 1/0+0// # 086+635 # 1/3+838 # 1//+477

CdYec[ \hec ef[hWj_edi # 53+550 # 6/+557 # 52+208 # 58+153

H[j _dYec[ # 3/+542 # 32+674 # 27+203 # 31+//7

H[j _dYec[ f[h Yecced i^Wh[9

<Wi_Y # 6-02 # 6-6/ # 5-64 # 6-3/

>_bkj[Z # 6-/7 # 6-54 # 5-6/ # 6-23

Q[_]^j[Z Wl[hW][ Yecced i^Wh[i ekjijWdZ_d]9

<Wi_Y 4+6/1+428 4+576+/84 4+563+113 4+563+/56

>_bkj[Z 4+631+537 4+611+758 4+606+464 4+612+417

@,18



NWXb[ e\ =edj[dji

NSO` :\RSR 9SQS[PS` .,' -+,2

'OdWkZ_j[Z(

' _d j^ekiWdZi+ [nY[fj f[h i^Wh[ WdZ i^Wh[ ZWjW (

;W`ab

FcO`bS` %,&

HSQ]\R

FcO`bS` % - &
IVW`R

FcO`bS`

;]c`bV

FcO`bS`

L[l[dk[i # 1/6+323 # 13/+880 # 142+722 # 146+587

NejWb Yeiji WdZ [nf[di[i # 037+747 # 072+386 # 081+807 # 087+233

CdYec[ \hec ef[hWj_edi # 47+465 # 46+383 # 5/+804 # 48+243

H[j _dYec[ # 21+002 # 16+75/ # 2/+8/4 # 033+182

H[j _dYec[ f[h Yecced i^Wh[9

<Wi_Y # 4-55 # 3-80 # 4-33 # 14-27

>_bkj[Z # 4-5/ # 3-74 # 4-26 # 14-/8

Q[_]^j[Z Wl[hW][ Yecced i^Wh[i ekjijWdZ_d]9

<Wi_Y 4+560+727 4+567+283 4+57/+5// 4+573+674

>_bkj[Z 4+62/+8/0 4+634+506 4+642+80/ 4+64/+31/

'0( >e[i dej _dYbkZ[ H[mQWl[ ef[hWj_edi-
'1( CdYbkZ[i jme cedj^i e\ H[mQWl[ ef[hWj_edi-

@,2/




