
E Gunster 

May 1,2025 

BY E-PORTAL 

Mr. Adam Teitzman 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399-0850 

FILED 5/1/2025 
DOCUMENT NO. 03330-2025 
FPSC - COMMISSION CLERK 

Writer’s Direct Dial Number: (850) 521-1706 , 
Writer’s E-Mail Address: 1 

bkeatincíñ cunster.com 
¡ 

Re: Docket No. 20250010-EI: Storm protection plan cost recovery clause. 

Dear Mr. Teitzman: 

Attached for filing, please find the testimony and Exhibit BB-2 of Brittnee Baker for Florida Public 
Utilities Company. 

Thank you for your assistance with this filing. As always, please don’t hesitate to let me know if 
you have any questions whatsoever. 

Sincerely, 

MEK 
cc.7(Service List) 

Beth Keating 
Gunster, Yoakley & Stewart, P.A. 
215 South Monroe St., Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 

215 South Monroe Street, Suite 601 Tallahassee, FL 32301 p 850.521.1980 f 850.576.0902 Gunster.com 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

Docket No. 20250010-EI: Storm Protection Plan Cost Recovery (SPPCRC) 

DIRECT TESTIMONY OF BRITTNEE BAKER 

On behalf of 

Florida Public Utilities Company (FPUC) 

Filed: May 1, 2025 

Q. Please state your name and business address. 

A. My name is Brittnee Baker. My business address 500 Energy Lane, Dover DE 19702 

Q. By whom are you employed and in what capacity? 

A. I am employed by Chesapeake Utilities Corporation, the parent company of Florida 

Public Utilities Company (“FPUC”) as a Regulatory Analyst III. 

Q. Can you please provide a brief overview of your educational and employment 

background? 

A. I received a Bachelor of Science degree in Accounting from Johnson & Wales 

University. I have been employed with Chesapeake Utilities since 2018. I was hired 

as a Staff Accountant in 2018 before moving into the regulatory department in 2024. 

This role includes regulatory analysis and filings before the Florida Public Service 

Commission (“FPSC” or “Commission”) for FPUC. 

Q. Have you testified before this or any other Commission? 

A. Yes. I have previously provided written, pre-filed testimony in the Company’s annual 

Fuel proceeding, Docket No. 20240001-EI and Docket No. 20250001-EI. 

Q. What is the purpose of your testimony in this docket? 

A. The purpose of my testimony is to present the following for Commission approval: 
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Docket No. 20250010-EI - Storm Protection Plan Cost Recovery Clause (FPUC) 

(1) The calculation of the January 2025 through December 2025 Storm Protection 

Plan actual/estimated amounts to be recovered in the January 2026 through 

December 2026 projection period. 

(2) The calculation of the January 2026 through December 2026 Storm Protection 

Plan projected amounts to be recovered during the January 2026 through 

December 2026 projection period 

(3) The proposed 2026 SPPCRC cost recovery factors. 

Q. Is FPUC providing the required schedules with this filing? 

A. Yes. Included with this filing is Exhibit BB-2, which includes Forms IP through 6P 

and Forms IE through 9E and is co-sponsored by Company witness P. Mark Cutshaw, 

who prepared Form 8E in this exhibit. These forms support the Company’s 

actual/estimated SPP program costs for the January 2025 through December 2025 

period and the projected SPP program costs for the January 2026 through December 

2026 period. 

Q. Were the Forms filed by the Company completed by you or under your direct 

supervision? 

A. Yes, they were completed by me, except for Form 8E, which was completed by 

Witness Cutshaw, who will discuss details pertaining to the variances in SPP program 

actual/estimated costs and provide an update of the status of the Company’s various 

SPP programs. 

Q. What costs did the Company include in the 2025 actual/estimated amount? 

A. FPUC included three months of actual costs and nine months of estimates in its 2025 

actual/estimated amount. 

Witness: Brittnee Baker 
2 | P a g e 
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Docket No. 2025001 0-EI - Storm Protection Plan Cost Recovery Clause (FPUC) 

Q. What are the costs that FPUC has incurred and projects to incur for the Storm 

Protection Plan in 2025? 

A. As detailed on Forms 4E and 7E, the Company projects to incur $3.24 million of O&M 

expense and $21.25 million of capital expenditures for a total of $24.49 million in 

2025. 

Q. Has the Company proposed any new programs or modified any existing 

programs from what was approved in the Company’s Storm Protection Plan at 

Docket No. 20220049-EI? 

A. No, the Company plans to carry out the Storm Protection Plan as proposed. However, 

the timeline of completing these projects has changed as discussed by Witness 

Cutshaw in his testimony. 

Q. While the programs have not changed, has the way the Company budgeted for 

the programs changed? 

A. No, the Company has not changed how it budgets for programs. 

Q. What are the Company’s estimated costs for the Storm Protection Plan in 2026? 

A. As detailed on Forms 2P and 3P Capital Project, the Company projects to incur $3.10 

million of O&M expense and $20.75 million of capital expenditures for a total of 

$23.85 million in 2026. 

Q. What are the annual revenue requirements associated with these costs in 2025 

and 2026? 

A. As detailed on Forms 2E and IP, the Company’s projected revenue requirements, 

adjusted to remove costs already included in base rates in the first quarter of 2025 are: 

2025: $6,324,627 

Witness: Brittnee Baker 
3 | P a g e 
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Docket No. 2025001 0-EI - Storm Protection Plan Cost Recovery Clause (FPUC) 

2026: $8,493,207 

Q. How did the Company develop the annual revenue requirements? 

A. The Company used the projected cost estimates for the SPP programs, along with the 

associated depreciation and return components associated with this investment to 

develop the annual revenue requirement, in compliance with the SPP Cost Recovery 

Clause Rule, Rule 25-6.031(6), Florida Administrative Code. 

Q. On Exhibit BB-2 Form 2P and Form 4E, do the costs associated with pole 

inspection and vegetation management include the amount that is already 

recovered through base rates? 

A. Yes, the costs for pole inspection and vegetation management reported on both 

Forms represent the total amount the Company projects to spend during the 

associated period, including the amount already recovered in base rates only for 

January through March 2025. However, as of March 2025 and consistent with 

ORDER NO. PSC-2025-01 14-PAA-EI, DOCKET NO. 20240099-EI, these expenses 

are no longer included in base rates and therefore are fully recoverable through the 

SPPCRC and not adjusted on Form 2P. 

Q. Did the Company make an adjustment to remove the costs included in base 

rates for vegetation management and distribution pole inspections from the 

SPPCRC calculation to prevent double recovery? 

A. On Form 2E Page 1, Line 4d, the Company reduced the annual SPPCRC revenue 

requirement by $215,030 for January 2025 through March 2025 to reflect the costs 

associated with vegetation management and distribution pole inspection that are 

being recovered through base rates prior to the approval of Company’s most recent 

4 | P a g e 
Witness: Brittnee Baker 
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Docket No. 2025001 0-EI - Storm Protection Plan Cost Recovery Clause (FPUC) 

rate case, Docket No. 20240099-EI, Order No. PSC-2025-0114-PAA-EL 

Q. Does the Company anticipate that the plant retired due to the SPP will either be 

fully or mostly depreciated? 

A. Yes, the Company anticipates that any plant retired as a result of the SPP will either 

be fully or nearly fully depreciated. As a result, the Company anticipates no 

depreciation expense savings, or a negligible amount on the nearly depreciated plant. 

Q. What is the total revenue requirement for 2026? 

A. As shown on Form IP, total jurisdictional projected revenue requirement for 2026 

including true-up amounts are $9,701,226, adjusted for taxes. This amount includes 

estimated true-up under-recovery for the period of January 2025 through December 

2025 of $1,507,787and the final true-up over-recovery for the period of January 

2024 through December 2024 of $307,988. 

Q. Were there any changes to the Company’s Final 2024 True-Up filed in Docket 

No. 20250010? 

A. Yes, in preparation of this filing, it was discovered the true-up filing had the 

incorrect True-Up Provision on Form 2, which caused the interest and Final True-up 

remaining for 2024 to be incorrect. 

Q. Has the Company corrected its 2024 Final True-Up amount? 

A. Yes, the Company has Revised Forms 1 A, 2A and 3A, which are attached and 

updated for most recent rate case. 

Q. What is the cost allocation methodology used by the Company in this 

proceeding? 

A. The Company used the allocation methodology from Company’s most recent 2024 

Witness: Brittnee Baker 
5 | P a g e 
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Docket No. 2025001 O-EI - Storm Protection Plan Cost Recovery Clause (FPUC) 

base rate case in Docket No. 20240099-EI to allocate costs among the customer 

classes. 

Q. How did the Company incorporate the methodology from that proceeding in 

Exhibit BB-2? 

A. On Form 5P, the Company used the approved projected revenues allocated to each 

customer class, derived a percentage of the total revenues for each rate class to 

allocate the SPPCRC revenue requirement among the customer classes. 

Q. Does the Company propose to use this cost allocation methodology to calculate 

the SPPCRC revenue requirement in future SPPCRC proceedings? 

A. Yes, the Company proposes to use this cost allocation methodology in future 

SPPCRC proceeding until the completion of its next base rate case proceeding, in 

which new allocation factors for base rate revenues will be established for each rate 

class. 

Q. What are the proposed SPPCRC factors for 2026? 

A. Refer to the table below. 

Rate Schedule Dollars PER 

KWH 

Tax Factor SPP Factors PER 

KWH 

Residential $0.01673 1.000848 $0.01674 

General Service $0.02205 1.000848 $0.02207 

General Service 

Demand 

$0.01104 1.000848 $0.01105 

General Service $0.00708 1.000848 $0.00708 

Witness: Brittnee Baker 
6 | P a g e 
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Docket No. 2025001 0-EI - Storm Protection Plan Cost Recovery Clause (FPUC) 

Large Demand 

Industrial/Standby $0.04198 1.000848 $0.04202 

Lighting Service $0.18731 1.000848 $0.18747 

Q. What is the projected residential bill impact of FPUC’s proposed SPPCRC 

factors? 

A. A residential customer using 1,000 KWH per month will pay an additional $16.74 

per month. 

Q. What capital structure, components and cost rates did FPUC rely on to calculate 

the revenue requirement rate of return for the actual/estimated period of 

January 2025 through December 2025 and projected period of January 2026 

through December 2026? 

A. As shown on Exhibit BB-2, Form 9E, the Company used the capital structure, 

components, and cost rates that were used in its most recent rate case filing for the 

forecasted period ending December 31, 2025. On Form 6P, the Company used the 

forecasted capital structure for the period ending December 31, 2026. 

Q. What should be the effective date of the SPPCRC surcharge factors for billing 

purposes? 

A. The SPPCRC surcharge factors should be effective for all meter reading during the 

period of January 1, 2026 through December 31, 2026. 

Q. Does this conclude your testimony? 

A. Yes. 

Witness: Brittnee Baker 
7 | P a g e 



Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Initial Projection 
Projected Period: January through December 2026 

Summary of Projected Period Recovery Amount 
(In Dollars) 

SPPCRC Form 1P 
Page 1 of 1 

Revenue Tax Multiplier: 1.000848 

Line Energy ($) Demand ($) Total ($) 

1. Total Jurisdictional Revenue Requirements for the Projected Period 
a. Overhead Hardening Programs (SPPCRC Form 2P, Line 10 + SPPCRC Form 3P, Line 1) $ 4,685,075 $ $ 4,685,075 
b. Undergrounding Programs SPPCRC Form 2P, Line 11 + SPPCRC Form 3P, Line 2) $ 1,308,132 $ $ 1,308,132 
c. Vegetation Management Programs SPPCRC Form 2P, Line 12 + SPPCRC Form 3P, Line 3) $ 2,500,000 $ $ 2,500,000 
d. Total Projected Period Rev. Req. $ 8,493,207 $ $ 8,493,207 
e less. Adjust for costs in base rates $ 
f Adjusted annual Capital and O&M costs $ 8,493,207 $ 8,493,207 

2. Estimated True up of Over/(Under) Recovery for the Current Period 
(SPPCRC Form E1, Line 5c) 2025 $ (1,507,787) $ - $ (1,507,787) 

3. Final True Up of Over/(Under) Recovery for the Prior Period 
(SPPCRC Form A1, Line 5c) 2024 $ 307,988 $ - $ 307,988 

4. Jurisdictional Amount to Recovered/(Refunded) $ 9,693,006 $ $ 9,693,006 
(Line 1d - Line 2- Line 3) 

5. Jurisdictional Amount to be Recovered/(Refunded) Adjusted for Taxes $ 9,701,226 $ $ 9,701,226 

Exhibit No._ 
DOCKET NO. 2025001 0-EI 
Florida Public Utilities Company 
(BB-2) 
Page 1 of 36 



SPPCRCForm 2P 
Page 1 of 1 ñotHaPübPc Umies 

Stam Protection Plan Cost Realty Cause 
Estimated Trie-Up 

Projected Period: January through December 2026 

Calculation of Annual Revenue Requirements tot OSM Programs 
(n Doten) 

End of 
Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Period Mated of CBss ifcaton 

Oe OSUActstes TiD Jaroary February March Aon! Mar Jute Mr Aránust Sectember October llcr.trnber December Taal Demand Eneror 
* % 

1 O>ert«dHerdenrgOaMPrograms 
1 CXwteedFeederHsrteteg 0 11.015 10,963 10.963 10,963 10.944 10,614 10.606 10,613 10,795 10,793 10777 10,753 130,400 0U 100% 
2 Ovvhaad Lateral PaTOanrg 0 13.773 13905 13,655 13,776 13,769 13,776 13,443 12,945 12,702 12,752 11,486 9,217 1 55,400 0% 1M% 
3 D»J Pete Insp and Replacement □ 633 633 45,633 833 833 45,833 833 833 45,833 633 833 45,633 190,000 0U 10014 
4 Transm ©/stem Inspect end Fandenrig T 2,005 2.0X 2.000 2.CC0 2,1X0 2,000 2,COO 2.000 2.C00 9,1X0 2.000 2.XO 24.CCO OU 1COU 
6 0 0% 100% 
6 T 0% 1COU 

1a Adust-erts 0% 1X% 
1b Svttotalofawt«adHartenns08MProcrams 27,622 27.701 72,651 27.572 27,546 72.423 27.064 26,591 71,331 26,378 25,099 67.603 499,600 0% 100% 

2 UrdergroundingOSM Programs 
1. O,erhead Lateral Underground^ D 8,010 7,933 7,900 7.839 7.836 7,696 7,691 7,910 7.973 7.SO3 7,935 8,114 95,200 0% 1W% 
2 0 00000000000000% 100% 
3 T 0000000000000 0U0U 
4 0000000000000 0% 0% 

2a Adustments 0000000000000 0U0U 
2b Subtotal of Uteergroute-ngOSM Programs 8,010 7533 tÜO W9 Wl téw ^3 f.éa i,4U Witó 1MK 

3 Veg VaragemertOiMPrograms 
1 Dstr Vegtezton Managemert 0 201,456 201,458 20t,456 201,458 201,453 201,453 201,458 201,458 201,458 201,458 201.458 201,458 2.417.500 0% 100% 
2 Trensm Vegetston Maregemert T 6.675 6,875 6,675 6,875 6,875 6,875 6,875 6,875 6,875 6875 6,675 6.875 82,500 0% 1COU 
3 00000000000000 0% 0% 
4 700000000000000% 0% 
5 00000000000000% 0% 
6 0000000000000 0%0% 

3a Ad.ustmerts_ _ ,_ 0 0%_ 100% 
3b Subtotalo/VegettecnMarBgerneréoiM^rogroms 208,333 208 333 208,333 208,333 208,333 208,333 208,333 203333 208,333 208,333 206,333 208,333 2,600, C00 0% 100% 

4 TctalGfOiMPrograms 243,965 243,967 268,634 243744 243776 263,652 243308 242,835 287,637 242.615 241,367 284250 3,095,003 

5 AtocatoncfOJMCcsts 
a DebbitcnOSMASocSedtoEnergy 235,090 235,092 260009 234669 234,901 279,777 234,433 233,960 278,762 233,740 232,492 275375 
b DstrbrXPnOiWAiocteedto Demand 000000000000 
c TraremisstonOSMAtoMtedtoEnerg/ 8,875 8,875 8875 8,875 8.875 8.875 8,875 8875 8875 8.875 8875 8875 
d Trarsmissbn08MAtocSedtoDemsnd 000000000000 

5 Retal Jurisdctoral Farters 
a Dastrbiton Energy Juisdrtcnal Facta- 10C0C0CD 1O0000CD 10C0C0OÜ 1 0000000 1O0OC0OO t COCOCOO 1 0000X0 10000000 1 0000000 1 000O0CO 100X000 10C0000D 
b DsStUon Demand Jurisdcbcrte Facta 00000000 OXOCOX 0000OX0 0 0000X0 O0O0O0CD OCOCOOQO 0 XOCOCO OCCOXCO 00C0OOO0 OCCOOOCD OOOCOOCD 00CCOCCO 
e TrarsmissbnEnergyJurisdctonaiFacta 100000CD 1 COXOX 10C0CO00 10X0000 10C0C0C0 1C000C00 1C0C0000 1 0000X0 1 0000000 1CO0COX 10X0000 10CCOOX 
d TrarsmbsPriDenand Jurtsdctcrui Facta 00000X0 OOOCOOCD OOCDOOCO 0OXCCCO 00000000 OCOOCOCO 0000X00 0 0000X0 0 OXCOX 00COOX0 OCOCOOCD 000X000 

7 MiSdctoral Energy Revenue Requemante 243,965 243 957 283.884 243,744 243,778 268,652 243,306 242,835 287,637 242,615 241,367 284250 3,095,000 
8 Msdctcral Demand Revenue Reaurtmerts ............. 
9 Tctal JtradcltaHlOlM Rewrote ReaUrwerts 243,955 243.967 288.884 243.744 243776 268.652 2433M 242.835 287,637 242.615 241.367 284250 3.095.000 

Mcrtrfy Suns cflAct.ty Cost x Atonten» Jw Peeter) 
10 Chertead Hadenng C«8M Programs $ 27,622 S 27,701 $ 72,651 8 27,672 8 27,546 8 72.423 8 27,084 $ 26,591 $ 71,331 8 26,378 $ 25,099 $ 67,603 5 499.6CO 

a Atowted to Ene-gy $ 27,622 8 27,701 8 72,651 8 27,572 8 27,546 8 72.423 $ 27,084 8 26,591 8 71,331 8 26,378 8 25,099 8 67 803 8 499,603 
b Ataated toOemand 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 

11 UndergroundngOS'.t Programs S 8010 S 7,933 5 7, SCO 5 7,839 S 7,698 8 7,696 S 7,691 8 7,910 8 7,973 8 7.933 $ 7 935 5 8114 8 95200 
a AtocatedtoEnerg/ 5 8010 $ 7,933 S 7,900 8 7,839 S 7.696 8 7,696 5 7,691 S 7910 $ 7.973 8 7.933 S 7,935 8 8114 8 95 200 
b Atoeated to Demand 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 

12 Veg Maregerr.ertO&MProgr»ns 8 208.333 8 208,333 8 203,333 8 206,333 8 203,333 8 208,333 8 203,333 8 208333 8 208 333 8 208 333 8 208,333 8 2X 333 8 2,500,OX 
a ASocatedtoEre-gy $ 208.333 8 208,333 8 208,333 8 203.333 8 203.333 8 208333 8 203,333 8 208333 8 208333 8 208 333 8 208333 8 208333 8 2.5X.0X 
b A.totated to Demand 8 - 8 - 8 • S - 8 - 8 - 8 - 8 • $ - 8 - 8 •$ - 8 

BhtS Ho_ 
DOCKET RO 2025CO10-E1 
Flortta Pub'c Utítes Compart/ 
(BB-2) 
Page2dX 





Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Projected Period: January through December 2026 

SPPCRC Form 3P 
Page 1 oft 

Calculation of Annual Revenue Requirements for Capital Investment Programs 
(In Dollars) 

End of 
Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Period 

Une Capita! Investment Activities T/D January February March April May June July August September October November December Total 

1. Overhead Hardening Capita! Invest Programs 
1. Overhead Feeder Hardening D $ 130,600 $ 136,893 3 140,352 $ 143,812 $ 147,268 $ 153,348 $ 157,029 $ 160,421 $ 163,888 $ 171,733 $ 175,068 5 178,436 3 1,858,768 
2 Overhead Lateral Hardening D 3 90,676 3 95,018 3 99,802 3 104,134 3 108,452 3 112,770 3 122,992 3 127,086 3 142,419 3 148,291 3 149,968 3 153,060 3 1,452,689 
3. Distr, Pole Imp. and Replacement D 3 34,806 3 35,110 3 35,413 3 35,715 3 36,017 3 36,318 3 36,619 3 36,919 3 37,219 3 37,518 3 37,616 3 38,115 3 437,584 
4. Transm. Inspect, and Hardening T 3 31,994 3 32,791 3 33,586 3 34,380 3 35,173 3 35,965 3 36,755 3 37,545 3 38.332 3 39,119 3 39,904 3 40.688 3 436,234 
6 TS -S-3 - 3- 3- 3- 3 - 3- 3- 3 - 3 3 - 3-

1 .a. Atfustments_ 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - S 
1.b. Subtotalof Overhead Hardening Capita! Invest. Programs 3 287,976 3 299,812 3 309,153 3 318,041 3 326,910 3 338,402 3 353,395 3 361,971 3 381,858 3 394,661 3 402,777 3 410,318 3 4,185,275 
1.0. Jurisdictional Energy Revenue Requirements 3 287,976 3 299,812 3 309,153 3 318,041 3 326,910 3 338,402 3 353,395 3 361,971 3 381,858 3 394,661 3 402,777 3 410,318 3 4,185,275 
1.d. Jurisdictional Demand Revenue Requirements 3 - 3 - 3 - 3 - 3 - 3 - 3 *3 *3 *3 *3 *3 ■ 3 

2 Undergrounding Capital Investment Programs 
1. Overhead Lateral Undergrounding D 3 87,292 3 69,806 3 92,302 3 94,783 3 97.263 3 99.866 3 102,354 3 104,845 3 107,348 3 109,650 3 112,346 3 114,876 3 1,212,932 
3. TS - 3 - 3- 5- 3 - 3- 3- 3 - 5 - 3 - 3 - 3- 5-
4. 5 • $ • 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 • 

2a. Adjustments_ 3 - 3 - 3 - 3 - 3 -3 -3 - 3 - 3 -3 -3 - 3 ■ 3 
2.b. Subtotal of Undergrounding Capita) Investment Programs 3 87,292 3 89,806 3 92,302 3 94,783 3 97,263 3 99.866 3 102,354 3 104,845 3 107.348 3 109,650 3 112346 3 114,676 3 1,212,932 
2.c. Jurisdictional Energy Revenue Requlremerts 3 87,292 3 89,806 3 92,302 3 94,783 3 97,263 3 99,866 3 102,354 3 104,845 3 107,348 3 109,850 3 112346 3 114,676 3 1,212,932 
2.d. Jurisdictional Demand Revenue Requirements 3 - S - $ - 3 *3 - 3 - 3 - 3 - 3 *3 *3 *3 - 3 

3 Vegetation Management Capital Invest Programs 
1, Transm. Vegetation Management T 3 3 - 3 - 3 - 3 - 3 *3 - 3 *3 *3 *3 * 3 
2 Dtolr. Vegetation Management D 3 - 3 - 3 - 3 - 3 *3 - 3 *3 - 3 *3 *3 -5 * 3 

3 a. Adustments_ __ 3 - 3 - 3 - 3 - 3 - 3 - 3 3 -3 >3 - 3 3 - 3 
3b. SubtotalofVegetationManagementCapitallnve5t.Programs 3 *3 *3 *3 *3 *3 *3 «3 *3 *3 >3 '3 - 3 
3.0, a Jurisdictional Energy Revenue Requirements 3 - 3 - 3 - 3 - 3 3 - 3 - 3 - 3 - 3 - 3 *3 * 3 
3 d. b Jurisdictional Demand Revenue Requirements 3 - 3 - 3 - 3 - 3 3 - 3 *3 *3 - 3 - 3 *3 * 3 

4 a. Total of Capital Investment Programs 
4,b. Jurisdictional Energy Revenue Requirements 
4.0. Jurisdictional Demand Revenue Requirements 

$ 375,269 $ 369,616 $ 401,455 $ 412,624 $ 424,173 $ 438,268 $ 455,749 $ 466,815 $ 489,206 $ 504,612 5 515,123 5 525,195 $ 6,396,207 
$ -3 -3 -3 -3 -s -3 -3 -3 -3 -3 $ - 5 
$ -3 .$ -3 -3 -3 -3 -3 -3 -3 3 .$ . $ 

Notes: 
Jurisdictional Energy and Demand Reveue Requirements are calcinated on the detailed forma Indicated. 

Exhibit No._ 
DOCKET NO, 20250010-E! 
Florida PuMc Utilities Company 
(8B-2) 
Page 4 of 36 





Siam Protestas Plan Cost Reces ery Clause 
atnutei Trve-Up 

Projected Period. Janaary Uvnyjh Dtcembtr 2026 

SPPCRC Fam IP Ciottl PrcjeS 
Paje 1 de 

CetevtMlon of Revenue Requirement» far AJ CaptU Frojecto 
fn Deters) 

9 RetaJRe.enu«R»julreTer*i 
1 Reto! Eiperiiae Afotated to Erarj/ 
1 Retai Satrut Atocated to Demrd 
3 GtoM Jurairtsrd Rnerue ReourerrwS 

10 SPPCRC Retel Re. er%eRe««r»rw4s 
1 Aduslmertfw But Rates a after meeha-i<n 9 any 
2 N«SPPCRCR«tolRr.«r^Re«un<wU 
3 Retel SPPCRC Cítente» Ataated to ElteW 
4 Retal SPPCRC &WUB Atoetoad to Dermnd 

$ 375.169 5 359,618 $ A01.A55 5 412824 5 424,173 5 4MSM 9 455749 $ 4M.815 9 449204 5 504.512 $ 515,123 5 625,195 9 5 398207 
* 5 • * • 5 5 • 4-_ -•-—L  -8 . 5-.  5. -8. ■-.5. . 3_ • 
5 375259 5 359.515 5 401.456 5 412524 S 424,173 5 435265 9 455749 $ 456.815 5 459.206 $ 504612 9 615 123 9 625,195 9 6396207 

9 375,269 9 359,618 9 401,455 9 412824 9 424,173 9 436268 9 455,749 9 466,815 8 499,206 9 504,512 9 615,123 9 625,195 8 5396,207 
9 375259 9 389618 9 401,455 9 412824 9 424,173 9 436268 9 455.749 9 466,815 8 459 206 5 664612 9 615,123 9 625,195 6 5398207 

Retes: 
(a) The east/ comfcnert fa the period S 5 7195% rd It tosed entfterrcUrKertfni-ca fantail IMfosj splitter A 1 3395 ard Irefudes tre federal to rate of 21% tiste tu rated 6 5% 
(b) ThedeHearponertfarthapertod 11 1 97% rd It batedon tM rrost rrarl Pruned tarasí 
(o 1 DeawSdan wwot far addtena it accounte 364, 365 and 368 far O.Bt«ad S»mH»úenird proiect Birretes and frer udcxi'a rates ra 29% 2l%ard23% rauecS-dr 

Decrteaton oro-ns fa addsere at aeeeidto 366 367 vd366far Lfadaveundr^ao^cteXmates rd ear aa-teafete rates re 1 5% 20% and 23%, «easts dr 
(d ) Property toes «tardad ai2% 
(e) Ereijdeieetti rtco ered h Bate Rates 

EiF«4 Ho_ 
DOCKET tIO 2O25O01O-B 
Ftrlda PuWc W.1H4 Corparr* 
ÍB8- 21 
Pase 6 d 35 



Estrrot* Pared 
Ms/ 

(39,660) $ OWnS} 

(53,37!) $ 

SrttemAd-jsSrerttorBaoRateserctftetrnectri 3 
Net Im estrert far SPPCRC pzpeses $ 11551,813 119.097,1m 919,537,013 9 00,178,831 $»,716,849 321,355.627 1 21,785,245 $ 22314,382 $ 22.843,750 $ 23,372208 $ 23,896.088 8 24 479,138 $24,940,973 

Arerape Het SPPCRC H<«b7W-t (3,1 terr) 24,157,597 $24.580050 

$ 1,674,166 

39 659 $ 40518 426 903 

9,872 $ 12788 $ 15,733 $ 20,285 $ 

2 KM 4,450 $ 4,450 $ 4,480 4,480 $ 
3 S/stem A^usSrert for Sue Rates er otter mwhianSm 

147,MS 160,421 $ 
157,029 $ 171,733 $ 

130,600 $ 136,893 $ 140 352 $ 143612 $ 153348 $ 157,029 $ 160,421 $ 163888 $ 171,733 $ 175088 $ 178,436 $ 1,858,768 

147.268 $ 157,029 $ 160,421 $ 163 818 $ 175083 178,436 $ 1.853.766 

160421 $ 178 436 

1000000 
0000»0 
1KOXO 
00X0» 

124,105 $ 
92311 $ 

136,693 $ 
136,893 $ 

1000000 
0000000 
1000000 
000001» 

153348 $ 
153 348 $ 

153,348 $ 
153,343 $ 

1CC00C0 
000X00 

oococoo 

144,685 $ 
107,620 $ 
37,067 $ 

163,646 $ 
163.888 $ 

20255 $ 
15605 $ 
4,450 $ 

100C0CO 
00000» 

oococoo 

175,068 $ 
175,086 $ 

10000» 
0OXO» 
10000» 
00000» 

136,893 $ 
138893 8 

140,352 $ 
140,352 $ 

140,352 $ 
140,352 $ 

94,884 5 
32661 $ 

12788 $ 
8 ,303 $ 
4,4» $ 

100X00 
00000» 
1 0000» 
00000» 

540866 $ 
{148 640) $ 

10,965 $ 
4.460 $ 

1CC0XO 
000X0 
1 COttCO 
000X00 

1CCOX0 
0CCOX0 
100X03 
OOC0O» 

143077 $ 
no, 141 $ 
37,936 $ 

10X003 
00000» 
100X00 
0000X0 

184,602 
130.839 
63,763 

550,773 $ 
(1,482850) $ 

130.5» $ 
130,5» $ 

10GXO3 
00000» 
10X0» 
occoxo 

1KO0O3 
00000» 
10000» 
oooocco 

131,023 $ 
97,457 $ 

143,512 $ 
143,612 $ 

143,812 $ 
143.812 $ 

134,450 $ 
1»,027 $ 
34,452 $ 

157,029 $ 
157,029 $ 

15,733 $ 
11,253 $ 
4,450 $ 

10000» 
00000» 
10000» 
0 000X0 

175,088 
175 055 

537,652 
(3,255 M7) 

176,436 
178,436 

12788 $ 
8306 $ 
4,4» 5 

12768 $ 
8,308 $ 
4,480 $ 

130,5» $ 
130,5» $ 

20 265 
15,605 
4,450 

$ 1,658,766 
$ 1,858,768 

141,296 $ 
105 096 $ 
36,196 $ 

151,448 $ 
112649 $ 
38799 $ 

$ 11,292233 
$ (184 216) 
$ 13832 968 

$ 1,858,768 
$ 1,858,766 

137,9» $ 
102574 $ 
35.329 $ 

Teta! Sjatem SPPCRC E> penses 
1 Espenae* ¿touted to Ererg t 
2 Erperaea ¿touted to Demand 

Begnring 
Batane 

Estate* 
Januar/ 

(nOSiin) 
Estates 
¿gil 

Return en ¿>er>j« Hei SPPCRC I mes inert 
1 Ep^tr Cemporert fu red kp for toses 
2 Dett Cerroorant erased up for tases 

R SaJ R e« enue R etarererts 
1 RemEspenseiAtoatedtoErerj/ 
2. Rafal Ejwnw ¿touted to Demand 
3 Cmu ¿jradrtenal Re<in-e Reqjremerts 

Jwadctcnat F actors AieesBen Factor* 
1 Ju^dctcnalEnev* AtoutcnFacta 
2 JmadctonaJ Derrand ¿touSsn Facta 
3 TramraitonJ'^sictonalEnerjrAJocEcnFacta 
4 Transmsroi Juradctor-al Demand A.tocaton Factor 

6 /atom I me tor* nt Espens* a 
1 Degedatcn 
2 Otter •Prepert/Tisea 

540.387 $ 640,651 539,759 $ 539 UA $ 538,662 $ 

1305» $ 136,693 $ 140 352 $ 

548,1X $ 548,126 $ 547,165 $ 
$ • $ (1,360 689) $ 

«,224,358 $ 4 224.358 $ 4.224,356 $ 
(58,771) $ (67,079) $ (75 346) $ 

154,8» $ 158,151 

CatculaSen of Revenue Req utten ente for ¿3 capital Provecta 
Fw Program: Overhead Feeder Hardening 

163,888 $ 171,733 $ 
163 888 $ 171,733 $ 

SPPCRC Ferm 3P Capto! Prejete 
P*je2cf6 

6.5»,0» 
(8,650,725) 

PU*4ln-S«rrc«D<ertoaeen Base (A) 
1 LusAceumuiatedDedrecisSen 
2 CWPCNoUrtreslBeaAns) 
3 Otter 4’ttor Period ¿4 

$ 15663,684 9 14 031.607 $ 15479733 $16027,689 $ 16575986 $ 15772302 $16166448 $16.705834 $ 17,207,625 $15472845 $16012311 $ 16551,173 $ 13.832.958 

ImesSmento 
1 ErpendtreVAddeons 
2 Clearrgs to Plart 
3 Reererrertos 
4 Otoer(e>anpte ARJDCertiudedfromCW!’) 
6 Srstan ¿dvsSTtort for Bait Ratee gatermectianam 

Une Deserten 

$ 1X828 $ 
672M $ 89,725 $ 
19751$ 30 904 $ 

$ 18.624503 $ 19367,1» $19905,922 $«,445,740 $ 20966,085 $ 21,5X387 $22049615 $ 22579061 $2,107,994 $«634,1» 

4,224,359 $ 5,575.227 $ 5,721,767 $ 6,721,767 $ 5,761,627 $ 8,038,366 $ 8,036,366 $ 8,036,366 $ 11,292233 
(83694) $ (92072) $ (102967) $ (114,220) $ (126,473) $ (136,8M) $ (152609) $ (166,413) $ (184 218) 

10 CPPCRC RetodRe. ente Req ¿«errants 
1 Astustonart for Base Rate* or other tnechartsm 4 an/ 
2 Hei SPPCRC RatoJ Re,enue Reqjirsmerta 
3 Retail SPPCRC Eipenses ¿¡bested to Ene?/ 
4 R ato) SPPC RC Eiperses ¿tested to Dernrd 

Estate* Estate* Es'.rrte* Estmote Estmate 
Ataust SMsnbtr October Haerrber Oatemte 

Eihbt No_ 
DOCKET HO 2025X10-B 
Ftartda Putfc Utiles Ccrrpan/ 
(BS-2) 
Paq«7teM 



Aterida Pubic UtflrBee 
CekvUSen ef Rsvenue Requirements for AJCipltil Projects 

For Program: Gnrteid UtersIHardenhg 
(n Do tit) 

SPPCRC Ferm 3P Captai Project 
Paje 3 o(6 

Eeqrrri Ei'.rrote Estrada Estrada Estirada Esina's Estero's Estrada Eitmu Estiróte Estírate Elim's Estrada Pared 
Une Deacnteon Bafonce Jmuin Ftbvin March Fat Ver Jura IJt Aueuit Secterrter Ocmbu ilsenter Oeeerrter TctaJ 

i. H,eit™ia 
1 EnperdtjeVAddtons $ 685644 $ 695245 8 692751 8 688,784 $ 688 459 8 6»,767 8 672130 $ 647,254 $ 635,107 8 637,590 8 574,419 8 450627 8 7,770000 
2 Ciurlr^s taPtvS $ • 8 (218,549) 8 - 8 - 8 -8 (3,038089) 8 ■ $ (5,793,116) $ ■ $ -8 -8 (2627.836) 8(11,677,571) 
3 Retrorants 3 j *8 - 8 •$ *8 *8 ■$ •$ *8 - 8 *8 8 
4 Other («arate AFUDCaiebiedfwnCWiP) $ - 8 - 8 - 8 - 8 .8 - 8 $ .8 •$ - 8 - 8 8 
5 SiiSemAa-jtóTwt for Bus Rates er other irac* and m 8 - 8 ■$ • S • S ■$ ■$ - i . $ •$ ■$ .8 • S 

2 PteH-ln-Stf.coDefroMttneueCA) 8 7,28212? t 7.282127 8 7.600,375 8 7,600,67$ $ 7,600676 8 7,600675 5 10 566.7*5 8 10538,745 8 16331,861 8 16331,661 818,331,661 8 18331.861 8 1 8 959,697 8 18649697 
1. Lest Accumrtied Depecawn $ (90,777) 8 (105,069) 8 (119,620) 8 (134,172) 8 (148.923) 8 (163,674) 8 (176,426) 8 (199,152) 8 (219876) 8 (251,997) 8 pM.117) 8 (316236) 8 (346,355) 8 (343355) 
2 CV/PpienlrtfMlBesr^ 8 2518,51$ 8 3,205,156 8 3,661,856 8 4,374 606 8 5,053392 8 5,751,851 8 3,402569 8 4,074698 8 (1,071,164) 8 (4'6,057) 5 201,534 8 775,953 8 (1,391,058) 5 (1 391,056) 
3 07«PrictPerMAdi 8 *8 *8 - 8 - 8 - 8 *8 - 8 - 8 *8 *8 •$ - 8 • 8 

5 SiiternAdmgrentter Base Ritu er ctherrrecha 5_ • 8_ • 8_ • 8_ • 8_ • 8_ . 8_ . 8 .8 - 8 -8 -8 -8 _ 8_ . 
3 lletlrKestrMlcrSPPCRCpiATceM 8 9,707,664 8 10,3621» 8 11,063,113 8 11,741,112 8 12415,145 8 13,068.652 8 13,762.668 814,414,292 8 15,040,619 8 15,643,607 8 16249,276 8 16,791,578 8 I7ÍX.2M 8 17,220 286 

4 A.erejs IfetSPPCRC InresFrert (S^larr) 8 10.045,025 $10,722650 8 11,402113 8 12078,129 $12,751,999 $ 13.425,870 8 14,085,590 8 14,727,556 8 15342313 8 15,946.543 $ 16,520,428 8 17,006 932 

S Reim tn A-erajeftetSPPCRC Irrreaireri 8 64 369 $ 68,711 $ 73065 8 77,397 $ 61,715 $ 66 033 8 90260 8 94375 8 96314 8 102166 $ 105664 $ 106975 5 1,051,264 
1 Ea.-erCcrwentraie4upfortiis 572* 8 47575 $ 51,106 8 54.34? $ 57,669 S 60.751 8 63993 8 67,15t 8 70.19? $ 73.127 8 78007 8 78742 8 61.057 $ 781,86? 
2 OettCOTiporerte-ssedupfortziei 1 97* 8 16,491 $ 17,603 $ 15.718 $ 19628 $ 20,935 8 22041 8 23,129 8 24,178 8 25,187 8 28,179 8 27,121 8 27,918 $ 269327 

6 S/tten> imeabrant Erpenses 8 25307 $ M.3O7 $ 26.737 $ 26,737 $ 26,737 8 28737 8 32712 $ 32712 $ 44.105 $ 44,105 $ 44,105 $ 44,105 8 401,406 
1 Depec-stcn 8 14,322 $ 14,322 8 14,751 8 14,751 $ 14,751 8 14,751 8 20,726 $ 20,726 $ 32119 8 32119 8 32119 8 32119 8 257,578 
2 OT* • Precertr Tarts 200% $ 11966 $ 11,9» 8 11,9» $ 11966 $ 11,946 8 11686 8 11.6» $ 11.966 $ 11,9» 8 11,956 $ 119» 8 11,9» $ 143 827 
3 BjatemA^saTerttoraaseRafoscraherfTiKhar&m 8 • $ -8 -8 • $ -8 *8 • $ • $ -8 - 8 *8 - 8 

7 TotdSratemBPPCRCEiperAes $ 90.676 $ 95,018 8 99,502 8 1W.134 $ 108,452 8 112770 8 122992 $ 127,0» $ 142419 8 146291 8 149,966 8 153,060 8 1,452669 
1 E>peni4tA«ocaWfoEr«v/ $ 90.676 $ 96.018 8 99532 $ 104,134 $ 108,452 8 112770 8 122992 $ 127,0» $ 142419 8 146291 8 149,966 8 153,0» $ 1,452669 
2 Erpenses Alacated IB Demand $ •$ -8 .8 • S 8 *8 •$ . $ - 8 - 8 -8 8 

1 .'«Mtersl Ersryr AJceawt FseSr 1000000 1 0O0000 1 000000 1 OCOXO 1 000000 1 0COCOO 1 COCO» 1000000 1 000000 1 000000 1 COMOO 1000000 
2 JurpiictcmlDerrandAJPSiwnFaster 0 0X0» 0C00000 0COXO0 OCCCOCO 0000003 0OXCOQ 00X000 OCCCOOO 0000000 0000003 000X00 00OXO0 
3 TransmstcnJ'jradrtpniEnewAflceatcnFxttr 1CCCCOO 1030000 1 COOCOO 1O3X0O 1 OOCOOQ 10X000 10O3XO 1 CCCCCO 1000000 100X00 1CCCC03 1 000000 
4 Transtasen Juradrtcral Derand Alastran Faster OOCOCOO 0CO0O00 0 000000 OCCOOOO OO000O0 OCCOXO 0 CCCCCO 00OXO3 0 000300 0 000000 OOCCOOO 0003000 

9 Rtesi Re.enve Rcoj'remante 
1. ReaiEspenusAJoeztedteEnrar 8 90676 8 95,018 $ 99,602 8 104,134 $ 108,452 $ 112770 8 122 992 8 127,0» 8 142419 8 t4629t $ 1499» $ 153 0» $ 1,452669 
A—RetM Erantes Atanted tn Berand_ 8_ •_ 8_ •_ $_ •_ 8_ ■_ 8 .$ .8 •$ •$ -8 .8 • $ . 5 
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£SliáimS£ÜffiÉSÍ 
CtteuUfcM otRewnve Req utrera enl» forAll Capital Project» 

FerProgran: ostr, Pele tnip, And ReplasiBínt 
fn Dolar») 

SPPCRC Perm 3P C «pial Pre^t 
P^e 4 d e 

Beginning Estante El trata Eitmta Estante Estarte» Estmte Estmte Estante Estarte Estarte» Estarte» Estante Perod 
Lre Destacen Batanee January February Marsh Atril Mar June Mt Aueust Sectonter October ((werter December Total 

1 Imeeranb 
1 &pendtrres/AddiaM 8 41,667 8 41,657 8 41,667 8 41,667 8 41,667 8 41,667 8 41,647 8 41,667 8 41.667 8 41,657 8 41.667 8 41,667 6 600,000 
1 Clearings to Pitad 8 (41,«7) 8 (41,667) 8 (41,657) 8 (41,667) 8 (41,667) 8 (4t,M7) 8 (41,«7) 8 (41,667) 8 (41,667) 8 (41,667) 8 (41,667) 8 (41,647) 8 (5X1,000) 
3 Rt&rsmtrts 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 6 - 5 - 8 8 
4 Other (eiarrpto AFLDC e dud» from CWP) 8 - 8 • 8 • 8 -8 -8 - 8 - 8 - 8 - 8 - 8 - 8 • 8 
5 System Advstnwt for Bs» Ratos or aberretaanam 8 - 5 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 • 8 

2 PSir>t-toS4r<ee'D»pec!aeoiBas»(A) $ 3,696270 i 3.6M.937 8 3676,6» $ 3,720270 3 3,731,937 3 3,303,6» 3 3,343,270 S 3,356937 S 39239» 3 3,970,270 3 4,011,937 3 4,0533» 3 4,095270 3 4,095,270 
1 Le» AccurrvitoedDwecSton 3 (156,3») $ (193,376) 3 (200,529) 3 (207,792) 3 (215,079) 3 (222,477) 3 (229,958) 3 (237,520) 3 (245,1») 3 (25 2 891) 3 (250,599) 3 (253,589) $ (276661) $ (278561) 
2 CWPfficnlrtaet»^) 3 15,3» 3 153» 3 15384 3 15,3» 3 15384 3 153» 5 153» 3 15.3» 3 153» 3 153» 3 153» 3 153» 5 153» 3 153» 
3 Otoar-Ptta Pencd 44 3 - 3 - 3 - 3 - 3 *3 - 3 *3 *3 *3 *3 *3 *3 • 3 

5 SiitamAeLjtarg-tta Basa Rates er other meta t 3 -8 - 3 -8 - 3 - 3 • 3 -3 - 3 - 3 -8 -8 - 3 • 3 
3 KKImetTtrlIwSFPCRCpvrwM» 3 3,424,030 3 3,456,926 3 3,493,440 3 3,627,872 3 3,542,222 3 3,564,491 3 3,630,677 3 3,6»,781 3 3,664,8» 3 3,732744 3 3,786,602 3 3,800,379 3 3 834074 3 3 634074 

4 A.naeNetSPPCRCIn<elmert(SiVan6 3 3 441628 3 3,476.183 3 3 510656 3 3545M7 3 3 579357 3 3.6135» 3 3M7.729 3 3631,792 3 3715,774 3 3749673 3 3783,491 3 3817226 

8 Jursddtcral Farters AfceZcnFacSn 
1 JtaadctcraJEnerj» Atesten Factor 
2 Alocasen Factor 
3 Trvumsilcn JicsScteal Energy A teste Factor 
4 Tmsrmstai JurtoJcsonai Densnd Atesten Futa 

9 RetíRe>«nu* R»»sra<T»r,3 
1 RatalEicenaM Atocatod to Energy 
2 Ratal Ercenses Ateatod te Denrand_ 
3 Orosa JurtodcWnalRe.eru»Rec!u*erre'6» 

1000X0 100X00 1CC0OC0 1 000000 1 000000 1000000 1 000000 1 000000 1 000003 1000X0 1000000 10C0CC0 
OO3O3CO 0030030 0CCO300 0 000030 0 0X000 D0O3O30 0 000000 0 000003 0 000300 0 030303 0 003030 0 000X0 
1000000 1000X0 100X00 1 000000 1 XX00 1000X0 1 000300 1 000000 1 000003 1 000000 1 000003 1 000X0 
0000000 0X00CO 0X000 0 000000 0 000000 0 00X00 0 000000 0 000000 0 000000 0O0O0C0 0 000000 0 000X0 

3 34,806 5 35,110 8 35,413 8 35,715 8 36,017 8 36,318 8 34,619 8 36,919 8 3 7,219 8 3 7,518 8 37,616 8 38,115 8 437,5» 

8 34,806 8 35,110 8 35.413 8 35.715 8 36 017 $ 35 318 $ 34.619 8 36,919 8 37,219 8 37,516 8 37,614 8 35,115 8 437.5» 

10 SPPCRC Reta! Re. erueReotaamento 
1 Aí vtarert for See Ratas v tata rr»cAa*-sm 8 any 
2 fletSPPCRCRetalRe.erueRedurerrrarts 
3 RetaiSFPCRCBMrae Atezad to Energy 
4 RetaJSFPCRCEiperae Attested to Demand 

34,506 8 35,110 8 35413 8 35,715 8 34,017 8 36316 8 36,619 8 36,919 8 37,219 5 37,516 8 37,616 8 38,115 
34,606 8 35,110 8 35,413 8 35,715 8 36017 8 36,316 8 34619 8 36,919 8 37,219 8 37,516 8 37,616 8 36,115 

8 437,5» 
8 437,5» 

EtaWio 
DOCKET HO 20250010-0 
Ftate PuWc UiKm CerrseTy 
(BB-2) 
Pace 9 d 36 



SRPCRC FcmJP CrpíilPrqeít 
Peje 5 6 HeriJiPme UUíCm 

Catauütícn ef Revenue Requireaent» tcrM cip/ul Projects 
For Prog ria: Transa listen Sy tit® Aspect And Hardening 

fn Doan) 

? i as H i
s
 h 4 5I II h tí H ¡

S
 H |í -*s 

1 ImesircnS 
1. EipendtresMaitail 1 1M.O» 3 1M0» I 1MCCÚ $ 100,00 3 10,00 $ 100,000 S ICO,000 S 100,000 I 100,000 $ 1 CO COO 3 1 CO COO $ 100,000 S 1,200000 
2 eturhsstoPart 3 (100,000) $ HOODOO) 3 (100 000) S (10OCO0) J (100000) 3 1100000) 5 (100 000) $ (100000) 3 HW0M1 3 (100,000) S (100,000) $ HOODOO) $ (12000») 
3 ReCremena 3 - 3 *3 *3 - 3 - 3 >3 - 3 >3 - 3 *3 *3 - 3 
4 OU-erfsrampte AFUDC ercWedlramCW) 3 - 3 - 3 - 3 - 3 - 3 - 3 -3 - 3 - 3 - 3 - 3 - 3 
$ S.-iUm Ad'jiSrtentfw Bsc Rates a aherrnechar,Sm 3 - 3 - 3 - 3 - 3 - 3 >3 -3 >3 *3 - 3 - 3 - 3 
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3 Hettrr.eet'nertfcrSPPCRCpirrpMei 3 3,149310 3 3243048 3 3 33433$ 3 3 4 29,023 3 3 523 074 3 3616023 3 3,703,776 3 3301,332 3 3693691 3 3.955 854 3 4,077.820 3 4.169,689 3 4.261,162 3 4.261,162 

4 AmpHMSRPCRCIrr.stenenUS^M 3 3,194,176 3 3.269,115 3 3 383266 3 3,476.601 3 3569,643 3 3662,399 3 3,755,064 3 3,847,511 3 3,939,772 3 4,031,837 3 4,123,704 3 4 215,375 

5 Return on AierageHetSPPCRCInresirert 3 20,451 3 2t,C61 3 21,660 3 22278 5 22674 3 23,469 3 24.063 3 24,655 3 25,246 3 25,836 3 28.425 3 27,012 3 265,100 
1 EeutrConvcrerta-pssedi.'Pfortiies 572% 3 15.234 3 1 5.660 3 16.124 3 16.570 5 17,014 3 17,454 3 17.898 3 18339 3 15771 3 19.217 3 19,655 3 20092 3 212060 
2 DettCcmscrentex«edu8forti>ai 197% 3 5 247 3 5 401 3 5 554 3 5 707 8 5 860 3 6 012 3 6,165 3 63t6 3 6 448 3 6 619 3 8,770 3 6 920 3 73039 

6 S,itemlrr.ettT»ntE»|»niM 3 11.513 3 tt,710 3 11.904 3 12.103 3 12.300 3 1 2494 3 1 2693 3 12890 3 13,086 3 13283 3 13.450 3 13,876 3 151,134 
1 Depredacn 3 6 264 3 6,461 $ 6,657 3 6 654 3 7,Kt 3 7,247 3 7,444 3 7,641 3 7.837 3 8,034 3 8J31 3 6,427 3 85,145 
2 Offer • Preperty Tases 200% 3 5249 3 5,249 3 5,249 3 5,249 3 5249 3 6249 3 5249 3 5249 3 5249 3 5,249 3 5249 3 5249 3 62966 
3 Sitian Aduttrreri for Bue Rate! crochet nschanSm 3 - 3 - 3 *3 - 5 •$ >3 >3 *3 *3 - 3 - 3 • 3 

7 Total SfitsrnSPPCRC Estense» 3 31,994 3 32.791 3 33.686 3 34,360 5 35,173 3 35,965 3 36,755 3 37,545 3 38 332 3 39,119 3 39,904 3 40,«8 3 436 234 
1 Espenses AtoeitedtoErerj/ 3 31,994 3 32791 3 33556 3 34,360 3 35,173 3 35,965 3 36,755 3 37,545 6 38332 3 39,119 3 39904 3 40,688 3 436234 
2 AJocated to Demand 3 -3 - 3 - 3 - 3 -5 -5 - 3 - 3 *3 - S - 3 • 3 

8 Juradetertal Factors Atecoeon Factors 
1 JuradctoalEnen» ASocaton Faster 1 COCO» 1 COCO» 1 COCO» 1 COCO» 1 000000 1OXO» 1 COCO» 1000X0 1X0000 1 000X0 1OXO» 1GXO» 
2 JursdetonalDemondASscaWnFactor 0000000 OCOOOCO 00OXC0 0COXC0 00000O3 OOCCOOO 0000000 0 000000 0 000000 0 000000 0CO0000 OCCCCCO 
3 TrviS'rnktenAsUctonalEM'íf Alaron Fester 1000000 10COCO3 1C0C0» 1C0CCC0 1CO000O 1CC00O0 10OC0C0 1 090X0 1 000000 1000X0 10XO» 10COCO0 
4 Tranirriston J^cladetcnai Demand A.tocKsn Factor 00000CO 000X00 OCOCCOO OCOCO» 0CO0000 OOCCOOO OCOCO» 000X00 OCOCO» 00O0OCO 0 0X0» OCOCO» 

9 Rtetei RaianudReQum'ifo 
1. ReblBpenMS Abated to Ererjr 3 31,994 3 32791 3 33,556 3 34,380 3 35,173 3 35,665 3 36755 3 37,545 3 38,332 3 39,119 $ 39,904 3 40,688 3 436234 
2. Ret»iEi«n«s Ar«4*dto Demand 3 - I >3 *3 *3 - 3 *3 - $ - 3 >3 >3 >3 • 3 
3 GrwiAjrSdeMralRe-enueResuTemeris 3 31,994 5 32791 3 33586 3 34,360 3 35,173 3 35,965 i K755 3 37,545 3 38,332 3 39,119 3 39,904 3 40,6» 3 436 234 

10 SFPC RD R eta) R er <r u» R eqvrements 
1 A^vsarart for Bate Raes a ether rrochansm if any 3 • 3 - 3 >3 >3 >3 -3 *3 - 3 *5 *3 - 3 • 3 
2 Het SPPCRC Retel Revenue Resuramerts 3 31,994 3 3 2 791 5 33,566 3 34 360 3 35,173 3 35,965 3 36,755 3 37,545 3 38,332 3 39,119 3 39934 3 40668 3 436.234 
3 RetalBFPCRC Esponjea Alcente Energy 3 31,994 3 32791 3 33886 3 34380 3 35,173 3 35965 3 36,755 3 37,545 3 38.332 3 39,119 3 39,904 3 40,686 3 436,234 
4 Retad SFPCRC Esponjea Aiteeatedto Demord 3 - 3 - 3 -5 - 3 - 3 - 3 *3 - 3 - 9 - 3 - 3 • 3 
2 RetaiErcenm AfocrtedtaDerrand_ -3 ■■ ■„ 3- ■ 3L„ n . 3 3 • 3 • 3 -3 .3 -3 -3 -3 • 3 
5 Grau djrsdcbon* Re,enue Repurcnxnte 3 - 3 -3 - 3 - 3 *3 *3 - 3 - 3 - 3 - 3 - 3 3 

EihM Pío_ 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Projected Period: January through December 2026 

Calculation of the Energy & Demand Allocation % By Rate Class 

SPPCRC Form4P 
Page 1 of 1 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) 
Average 12 CP Projected Effective Projected Demand Energy Projected Projected Energy Percentage Percentage of Energy & 1/13 12 CP & 12/13 Energy 
Load Factor Sales Sales at Avg12CP Loss Loss Sales at Avg12CP of KWH Sales 12 CP Demand Allocation ABocatlon ABocatlon 

at Meter at Meter Secondary Level at Meter Expansion Expansion Generation at Generation at Generation at Generation Factor Factor Factor 
Rate Class (%) (KWH) (KWH) (KW) Factor Factor (KWH) (KW) (%) (%) (%) (%) (%) 

RS 

GS 

GSD 

GSLD 

LS 

000% 000% 0 00% 000% 0.00% 

Noles: 

Exhibit No._ 
DOCKET NO. 2O25OO1D-EI 
Florida Public Utilities Company 
(BB-2) 
Page 12 of 36 



Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 
Estimated True-Up 

Projected Period: January through December 2026 

SPPCRC Form 5P 

Page 1 of 1 

Calculation of the Cost Recovery Factors by Rate Class 

1. Total Jurisdictional Revenue Requirements for the Projected Period 

2. Estimated True up of Over/fUnder) Recovery for the Current Period 

3. Final True Up of Over/(Under) Recovery for the Prior Period 

4 2025 Total Revenue Requirements 

$ 8,493,207 

$ (1,507,787) 

S 307,988 

S 9,693,006 

REVENUE DOLLARS SPP TYPICAL AVERAGE 
RATE USING LAST PERCENT 2026 PER TAX FACTORS MONTHLY ANNUAL MONTHLY 

SCHEDULE BASE RATE CHANGE OF TOTAL REV REQ KWH KWH FACTOR PER KWH KWH COST COST 

RESIDENTIAL $18,345,604 53.88% $5,222,323 312,143,155 S0.01673 1.000848 S0.01674 1,000 S2OO.94 S16.74 

GENERAL SERVICE S4,615,403 13,55% Sl.313,837 59,590,712 $0.02205 1.000848 SO.O22O7 1,500 S397.19 S33.1O 

GENERAL SERVICE DEMAND $6,280,619 18.44% SI,787,863 161,888,165 S0.01104 1.000848 $0.01105 10,000 SI,326.38 S11O.53 

GENERAL SERVICE LARGE DEMAND S2,004,411 5.89% S57O.583 80,637,436 SO.0O708 1.000848 $0.00708 60,000 S5,098.97 $424.91 

INDUSTRIAL /STANDBY S753.769 2.21% $214,571 5,111,000 SO.O4I98 1.000848 SO.O42O2 400,01X1 S201.685.07 S16.807.09 

LIGHTING SERVICE S2,050,951 6.02% S583.831 3,116,904 S0.18731 1.000848 S0.18747 6,000 S13,497.83 SI, 124.82 

TOTAL _ 34,050,758_ 100% 9,693,006 622^87,373 

Exhibit No._ 

DOCKET NO. 2025001 0-EI 

Florida Public Utilities Company 

(BB-2) 

Page 13 of 36 



SPPCRC Form 6P 
Page 1 of 1 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Projected Period: January through December 2026 

Approved Capital Structure and Cost Rates 

(D (2) (3) (4) 

Une Capital Component 
Jurisdictional 

Amount 
Cost Weighted 

Ratio Rate Cost Rate 
% % % 

1 
2 
3 
4 
5 
6 
7 
8 
9 

COMMON EQUITY 63,268,250 
LONG TERM DEBT - CU 53,657,059 
SHORT TERM DEBT 8,1 17,043 
CUSTOMER DEPOSITS 3,723,395 
DEFFERED INCOME TAXES 17,438,044 
TAX CREDITS - WEIGHTED 
REGULATORY TAX LIABIU7 4,217,047 

42.06% 
35.67% 
5.40% 
2.48% 
11.59% 
0.00% 
2.80% 

10.15% 
4.56% 
5.43% 
1.99% 
0.00% 
7.98% 
0.00% 

4.27% 
1.63% 
0.29% 
0.05% 
0.00% 
0.00% 
0.00% 

Total 150,420,839 100.00% 6.24% 

10 
11 
12 
13 

Breakdown of Revenue Requirement Rate of Return between Del Annual 
Total Debt Component (Lines 2, 3, and 4) 1.9700% 
Total Equity Component (Unes 1, 5 and, 6) 4.27% 
X Revenue Expansion Factor_ 1.3395 5.7196% 

Total Revenue Requirement Rate of Return_ 7.6896% 

Monthly 
0.1600% 

0.4800% 
0.6400% 

Notes: 
Column: 
(1) Based on WACC methodology in Docket No. 20200118; Order No. PSC-2020-0165-PAA-EU issued May 20, 2020. 
(2) Column (1) /Total Column (1) 
(3) Based on Return on Equity established in Docket No. 20240099; Order No. PSC-2025-01 14-PAA-EI issued April 7,2025. 
(4) Column (2) x Column (3) 

Exhibit No._ 
DOCKET NO. 2025001 0-EI 
Florida Public Utilities Company 
(BB-2) 
Page 14 of 36 



Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current Period: January through December 2025 

Summary of Current Period Estimated True-Up 
(in Dollars) 

SPPCRC Form 1E 
Page 1 of 1 

Une 
Period 
Amount 

1. Over/(Under) Recovery for the Current Period (SPPCRC Form 2E, Line 5) $ (1 ,530,955) 

2. Interest Provision (SPPCRC Form 2E, Line 6) $ 23,168 

3. Sum of Prior Period Adjustments 
(SPPCRC Form 2E, Une 10) $ 

4. Prior Period True-Up Amount to be RefundedZ(Recovered) 
in the Projection Period January - December 2024 
(Lines 1+2 + 3) $ (1,507,787) 

5. Allocation of True-Up to Energy and Demand Based on Variances 

Energy Demand Variance 
a. Form 4E and Form 6E, Une 5 $ 1,411,048 $ $ 1,411,048 
b. Percent of Variance Contribution 100.00000% 0.000000% 100.00000% 
c. Une 5b x Line 4 $ (1,507,787) $ - $ (1,507,787) 

Exhibit No._ 
DOCKET NO. 20250010-EI 
Florida Public Utilities Company 
(BB-2) 
Page 15 of 36 



Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current Period: January through December 2026 

SPPCRC Form 2E 
Page 1 of 1 

Calculation of True-Up Amount 
(in Dollars) 

End of 
Actual Actual Acluat Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period 

Une January February March April May June July August September October November December Total 

1. Clause Revenues (net of Revenue Taxes) 6 532,340 $ 458,480 $ 473,030 $ 461,565 $ 469,861 6 567,440 6 647,705 $ 673,438 $ 644,104 $ 587,453 5 387,997 $ 399,543 S 6,302,957 
2. True-Up Provision (125.774) (125.774) (125,774) (125,774) (125,774) (125,774) (125.774) (125.7741 (125.7741 (125,774) (125,774) (125,773) (1,509,287) 
3. Clause Revenues Applicable to Period (Unes 1 ♦ 2) 406,566 332,706 347,256 335,791 344,087 441,666 521,931 547,664 518,330 461,679 262,223 273,770_ 4,793,670 

4. Jurisdictional Rev. Req. (SPPCRC Form 5E and SPPCRC Form 7E) 
a. Overhead Hardening 261,421 166,973 220,013 203,146 224,279 270,308 239,339 255,128 296,186 279,665 280,215 310,235 3,006,910 
b. Undergrounding 61,255 52,678 61,687 66,952 67,416 67,315 65,555 79,748 94,767 69,072 95,538 97,436 899,418 
o. Vegetation Management 388,000 13,846 206,484 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 2,633,330 
d. less: ad] for costs in base rates (81,292) (81,292) (52.446)_ \ _ (215.030) 
e Total Jurisdictional Revenue Reoulrements 629,384 152.205 435.737 495.099 516,695 562.624 529,894 559.876 615.953 593.737 600.753 632.671 6,324.627 

5. Over/(Under) Recovery (Une 3 - Une 4d) (222,818) 180,501 (88,481) (159,307) (172,608) (120,957) (7,963) (12,211) (97,622) (132,058) (338,530) (358,901) (1,530,955) 

6. Interest Provision (SPPCRC Form 3E, Une 10) 942 1,310 1,932 1,940 1,803 1,734 1,960 2,381 2,644 2,692 2,310 1,520 23,168 

7. Beginning Balance True-Up & Interest Provision 1,509,287 1,413,185 1,720,770 1,759,995 1,728,402 1,683,371 1,689,922 1,809,693 1,925,637 1,956,433 1,952,841 1,742,395 1,509,287 
a. Deferred True-Up from January to December 2025 

(Order Mo. PSC-2O24-O459-FOF-EI) (1,201,299) (1,201,299) (1,201,299) (1,201,299) (1,201,299) (1,201,299) (1,201,299) (1,201,299) (1,201,299) (1,201,299) (1,201,299) (1,201,299) (1,201,299) 

8. True-Up Colfected/(Refunded) (see Une 2) 125,774 125.774 125.774 125.774 125.774 125.774 125.774 125.774 125.774 125.774 125,774 125,773_ 1.509,287 

9. End of Period Total True-Up (Unes 5*6*7+7a*8) 211.686 519.471 558.696 527.103 482.072 488.623 608.394 724.338 755.134 751.542 541.096 309.488 309.488 

10. Adjustment to Period True-Up Including Interest 000000000000 0 

11. EndofPerlodTotaf True-Up (Unos9 ♦ tO) 3 211,886 $ 519,471 $ 558,696 S 527,103 S 482.072 S 488,623 $ 608,394 3 724,338 $ 755,134 S 751,542 S 541,096 S 309,488 $ 309,488 

Exhibit Mo._ 
DOCKET MO, 20250010-EI 
Florida Public UtiWes Company 
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5PPCRC FormSE 
Pago 1 of 1 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current Period: January through December 2026 

Calculation of Interest Provision for True-Up Amount 
(In Dollars) 

End of 
Actual Actual Actual Estímate Estímate Estímate Estimate Estimate Estimate Estimate Estímale Estimate Period 

Une January February March April May Juno July August September October November December Total 

1. Beginning Truo-Up Amount (SPPCRC Form2E, Une 7*7a+10) 6 307,936 $ 211,666 $ 519,471 $ 558,696 6 527,103 6 482,072 $ 488,623 8 608,394 8 724,336 8 755,134 8 751.542 8 541,096 

2. Ending True-Up Amount Before Interest 210,944 516.161_ 556,784 525,163 460,269 486,889 606,434 721.957 752.490 748.850 536,786 307,968 

3. Total of Beginning & Ending True-Up (Unes 1 + 2) 518.932 730.047 1.076.235 1.083.859 1.007.372 968.961 1.095.057 1.330.351 1.476.828 1.503,984 1.290.328 849.064 

4. Average Ttue-Up Amount (Une 3 x 1/2) 259,466 365,024 538,118 541,930 503,686 484,481 547,529 665,176 736,414 751,992 845,184 424,532 

5. Interest Rate (First Day of Reporting Business Month) 4.43% 4.29% 4.32% 4.30% 4 30% 4 30% 4 30% 4.30% 4 30% 4.30% 4 30% 4 30% 

6. Interest Rate (First Day of Subsequent Business Month) 4.29% 4 32% 4.30% 4.30% 4 30% 4 30% 4 30% 4 30% 4.30% 4.30% 4.30% 4.30% 

7. Total of Beginning A Ending Interest Rates (Unes 5 + 6) 8.72% 8 61% 8 62 % 8.60% 6 60% 8.60% 8 60% 8 60% 8.60% 8 60% 8 60% 6.60% 

8. Average Interest Rato (Uno 7x 1/2) 4 360% 4.305% 4.310% 4.300% 4.300% 4 300% 4 300% 4 300% 4 300% 4.300% 4.300% 4.300% 

9. Monthly Average Interest Rale (Une 8x 1/12) 0.363% 0.359% 0.359% 0358% 0 358% 0358% 0.356% 0358% 0358% 0.358% 0.358% 0 358% 

10. Interest Provision for the Month (Une 4 x Une 9) $ 942 $ 1,310 $ 1,932 6 1,940 $ 1,603 $ 1,734 5 1,960 $ 2,381 $ 2,644 8 2,692 $ 2,310 8 1,520 8 23,168 

Exhibit Ifo._ 
DOCKET NO. 20250010-EI 
Florida Public Utilities Company 
(BB-2) 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current Period: January through December 2025 

Variance Report of Annual O&M Costs by Program (Jurisdictional) 
(InDoPars) 

(t) (2) (3) (4) 
Estimated _ Variance_ 

Line Actual Projection Amount Percent 

1. Overhead Hardening O&M Programs 
1. Overhead Feeder Hardening $ 136,870 $ 82,547 $ 54,324 658% 

2. Overhead Lateral Hardening $ 119,303 $ 95,421 $ 23,881 25.0% 

3. Distr. Pole Insp, and Replacement $ 127,111 $ 161,530 S (34,419) *21.3% 
4. Transm, System Inspect, and Hardening $ 105,488 $ 48,000 $ 57,488 119.8% 

5. 0 $-$-$- 0.0% 
8. 0 S • $ • $ 0.0% 

1.a Adlustmenls S - $ - $ - 0 0% 

t.b Subtotal of Overhead Hardening O&M Programs $ 488,771 $ 387,498 $ 101,274 26.1% 

2 Undergrounding O&M Programs 

1. Overhead Lateral Undergrounding $ 121,310 S 117,203 5 4,106 3.5% 

2. 0 $ - 5 • & 0.0% 
3. 0 $ - $ - & 0.0% 

2.a Adjustments $ S S - 0.0% 
2.b Subtotal of Undergrounding O&M Programs $ 121,310 5 117,203 $ 4,106 3 5% 

3 Vegetation Management O&M Programs 
1. Distr. Vegetation Management $ 2,517,494 $ 2,640,000 $ (122,506) -4.6% 
2. Transm. Vegetation Management $ 115,836 $ 60,000 $ 55,836 93.1% 
3. 0 $ - $ - 3 - 0,0% 

4. 0 $ - $ - $ - 00% 

3.a Adjustments $ >5 - S 
3.b Subtotal of Vegetation Management O&M Programs S 2,633,330 $ 2,700,000 $ (66,670) >2.5% 

4 Total of O&M Programs $ 3,243,411 5 3,204,701 $ 38,710 1.2% 

6 Allocation of Costs to Energy and Demand 
a. Energy S 3,243,411 S 3,204,701 S 38,710 1.2% 

b, Demand $ $ 00% 

Column (1) Is the End of Period Totals on SPPCRC Form 5E 
Column (3) ■ Column (1 ) • Column (2) 
Column (4) ■ Column (3) / Column (2) Exhibit Ho. 

DOCKET HO. 2O25OO1O-E1 
Florida Public UliSties Company 
(BB-2) 
Page 18of36 
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SPPCRC Form SE 
Paje 1 cf i FloiHa PiABc UffiMes 

Storm Protector, Plan Cost Reco.ery Cause 
Estimated True-Up 

Current Petted; Jinuary through December 2025 

Calculation of Annual Revenue Requirements for OSM Programs 
fn Dotara) 

Endd 
Actual Actial Actial Estmeta Estimate Estimate Estmato Es'~aS Estríate Estímala Estimate Estimate Period Mghod d Pass fcatcn 

Lhe 08U Acbitee W January February lAsth Awl Mat June July Aicusl September October Hownber December Total Demand Enerar 

1 ©.erhead Herdersig CAM Programs 
1. Overhead FeederHardenurg D S 14.460 S 1,395 $ 9,434 S 19 572 $ 20,532 S 20031 $ 3227 $ 12237 S 12,702 $ 11,071 S 4,463 $ 2647 $ 136,870 0% 100% 
2 O.wheed Lateral Pardenng D 11,632 1,127 7,621 2,357 3,535 14,265 15,323 15,746 9,766 14,217 10,343 3,247 119,303 014 100% 
3 Dstr Pole Jrsp and Reptecament D • - 31,111 1,000 1.000 31XO 1.000 1,000 31,000 - - 30.000 127,111 0% 100% 
4 Trarsm System Inspect and Fardenrg T 79,353 . ■ 200 200 200 200 2,200 8,200 8,200 4.100 2,100 105,488 0% 1M% 
5 D - 0% 1CO% 
6 T -0% 1CO% 

ta Ad.ustmert .... .0% 1CO% 
lb Subtotal c/cwr^adPar«raig<^^ $ itó,02á 5 2523 i 4M& í iijié i 44,544 i i i 54,555 i 44,¿U & 55,444 i lé.éló i 45,H4 £ 

2 UndergrourtíngOSUPragrams 
1 Overhead Lateral Undergroundng □ 5 12251 5 1,182 $ 7,M2 $ 10,449 S 7,946 $ 5,657 $ 2,336 8 13,913 8 22,962 8 11,324 8 13,743 S 11,556 $ 121,310 0% 100'4 
2 □ S ■ S - 8 - S • S ■ 5 • S - 5 - 5 • 5 - 5 - S - S - 0% 100% 
3 T $ • $ - S • S • S • S • S • S • $ • S • $ • $ • $ 0% 100% 

2a Adustrert $ . $ ■$ ■ S *$ - 8 - 8 - 8 *8 - 8 *8 - 8 • S • 0% 100% 
2b ¿ubMalcWf^wtfngóiUlregrams s 45,544 i 4,445 i 7,445 i 4o,445 5 7,14 5 5,687 i 5.554 5 45545 5 55545 5 44,554 1 45745 8 44,644 S 151.318 

3 Vegeiaton MaragemertOAMProyams 
1. Distr Vegetaton Management D 8 336,340 $ 12,003 8 178,992 8 221,129 8 221,129 8 221,129 8 221.129 8 221,129 $ 221,129 8 221,129 $ 221,129 5 221,129 8 2,517,494 0% 100% 
2 Transm Vegeiteon Management T 8 51,660 $ 1,643 8 27,492 S 3871 8 3,871 $ 3871 8 3,871 $ 3,871 8 3,871 $ 3,871 8 3871 8 3,871 $ H5,836 0% 100% 
3 D $ • 8 . S • $ . 8 ■ 8 • 8 • 8 • 8 • 8 • 8 • 8 • 8 0% 100% 
4 TS-S-S-S-S-S-S-S-SS-SS-j- 0% 1®% 
5 8- $• 8 • 8 • 8 • 8 - 8 - 8 • $ • S- $• 8- 8 0% 100% 
6 8 ■ S - S • $ ■ 8 - S - 5 - 8 - S ■ S - 8 - S - 5 ■ 0% 100% 

3a Adjustment S - S - S - S • 8 S • 0% 100% 
3b Subtotal dVegettecn Management O8M Programe 8 388,000 8 13,846 8 206,484 8 225,000 S 225,000 8 225000 8 225000 S 225.0CO $ 225,000 S 225,000 S 225,000 8 225,000 8 i.éái.üó 

4 Total cf DA «Projects 8 508280 8 17,551 8 262642 8 258,578 S 263,312 8 296,152 8 252,086 8 270.146 8 309,650 $ 269.81 1 8 257.653 8 279,550 8 3,243,411 

5 AtocatonctOAM Coste 
a DtotxtonOAMAtoceíed to Energy 8 374,733 5 15.708 8 235.150 8 254,507 S 259,241 S 292,081 8 248,015 8 264,075 8 297,579 8 257,740 8 249,681 8 273,679 
b DelrbjrcnOAMAtocatedtoDemand 8 *8 *8 - 8 • $ -8 $ 8 -5 8 -8 -8 
e TrarsmBscnOAMAtociedtoEnergy 8 131,647 8 1,843 S 27.492 8 4071 5 4,071 S 4,071 S 4,071 8 6,071 8 12,071 8 12,071 8 7,971 $ 5,971 
d TraremisbnOAM Atoceted to Demand 8 ■ S • 8 . 8 - 5 - S - 8 *8 *8 • 8 *8 • $ 

6 ReWJiredctonalFactcn 
a DsbWcn Energy Junsdctonal Factor tOOOOCOO 1 0000000 1000X00 100C00O0 1COCOOCO 10O00000 100X000 10X0000 100X0X1 1000X00 1O0O0O0O 10COOXD 
b Debuten Demand Jiradctiortí Factor OCCOOOOO 00000000 0 0000000 ODOOOCOO OCCOOOOO 0000OXD OOOOOOCD 0 0300000 0 0000000 0 0003X0 0 03X000 0 0000000 
a Tnnsm'MtnErergyjLrBdctcfaJFactor 10X0X0 100X000 10X0003 10033X0 ÍO333XO 10000000 10C0CCC0 1 033X00 1CO0O0CO 10000000 1003X00 1003X00 
d TrarsmlubnDemandJirtdctcrislFactar 00000X0 0 0003X0 0 033X00 0 033X00 0 03X000 0 0000X0 OOOOOOCD 0000X00 0 03X000 00000000 0000X00 OOOOOCCO 

7 Jurtedctonel Energy Rr.vnueRequremeres 506.260 17,551 262642 258.578 263.312 296,152 252OÓ6 270,146 309 650 269,811 257,653 279 550 3,243,411 
8 Joisdctoral Demand RertrueRecurernerta S • S *8 • S •$ - 8 • 8 • S • S -8 • S - 8 • S 
9 TofalJirsdctcnalOlMRMrueReajremerti S 5X280 S Ü.tót S 262642 i 544654 S 5¿55l5 i J 545,^4 ¿ 574444 i JóééM § í^4ll i Í57.é55 § 575444 J 5245,4b 

■StfL^EmdLBsgy’^^ 
Mortify Sums of (Actoty Cost x Allocator, x Jur. Facta) 

10 O.ertieadParderaig QAM Projects 8 106,029 8 2,523 8 48,166 8 23,129 S 30,366 S 65,495 8 24,750 8 31,233 8 61,688 8 33,458 8 18910 8 42,994 8 488,771 
a Atocated to Enero 8 106029 8 2,623 8 48,166 8 23,129 S 30366 8 65,495 8 24,750 8 31,233 8 61,688 8 33,483 $ 18,910 $ 42,994 8 458,771 
b Atocated to Demand 8 -5 8 - 6 - S - 8 - 8 - 8 - 8 - 8 - 8 S •$ 

11 UndergroundngOAUPrqectS 8 12,251 S 1,182 8 7,992 8 10449 $ 7,946 S 5,657 $ 2,336 S 13913 S 22,962 8 11,324 8 13743 8 11,556 $ 121,310 
a Allocated to Energy S 12251 $ 1,1B2 $ 7,992 $ 10449 $ 7,946 $ 5,657 $ 2336 $ 13913 5 22962 8 11324 8 13743 8 11.55S S 121,310 
b Allocated to Demand 5 - S - S - S -8 • S • S - 8 • 5 - S • S • S - S 

12 Veg MarogementOiM Proyecte $ 333,000 S 13 646 8 206,484 S 225000 $ 225,KO S 225,XO 5 225,000 S 225,XO S 225,000 8 225,000 S 225X0 S 225,0X1 S 2,633,330 
a Abated to Ene-gy $ 353,000 S 13 646 S 2X454 S 225000 $ 225 000 8 225, XO S 225,0X1 S 225 000 S 225,000 S 225000 8 225 000 5 225,XO S 2 633,330 
b Atocated to Demand 8 - 8 - 8 - S - S • S - S - 8 - 8 - S - S - 8 - S 

&Jt±.i Ko_ 
DOCKET UO 2O25CC1DEI 
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Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current Period: January through December 2025 

SPPCRC Form6E 
Page 1 of 1 

Variance Report of Annual Capita! Investment Costs by Program (Jurisdictional Revenue Requirements) 
(In Dollars) 

(1) (2) (3) (4) 
Estimated _ Variance_ 

Una Actual Protection Amount Percent 

1. Overhead Hardening Capital Investment Programs 

1. Overhead Feeder Hardening $ 1,257,645 $ 402,613 $ 855,032 2124% 

2 Overhead Lateral Hardening 625,465 513,869 111,595 21.7% 

3. Distr. Pole tnsp. and Replacement 395,068 341,397 53,671 15.7% 

4. Transm. System Inspect and Hardening 239,960 145,858 94,102 64.5% 
5 0 ... 0.0% 

6. 0 ... 0.0% 

1,a Adjustment - • • 0.0% 
1,b Subtotal of Overhead Hardening Capital Investment Programs S 2,518,138 $ 1,403,737 $ 1,114,401 79.4% 

2 Undergrounding Capital Investment Programs 
1. Lateral Undergrounding Design S 778,109 $ 520,171 $ 257,937 49.6% 
2, 0 ... 0.0% 

3, 0 ... 0.0% 

2a Adiustment - - ■ 0.0% 

2b Subtotal of Undergrounding Capital Investment Programs $ 778,109 5 520,171 $ 257,937 49.6% 

3 Vegetation Management Capital Investment Programs 

1. Distr, Vegetation Management $ - $ • $ - 0.0% 

2 Transm. Vegetation Management - - - 0,0% 

3 a Adiustment - - - 0 0% 

3.b Subtotal of Vegetation Management Capital Investment Programs $ $ • S * 0.0% 

4 Total of Capital Investment Programs 5 3,296,247 S 1,923,909 $ 1,372,338 71.3% 

5 Atocationof Costs to Energy and Demand 
a. Energy $ 3,296,247 $ 1,923,909 $ 1,372,338 71.3% 

b, Demand S - S • S • 0.0% 

Noles: 
Column (1) Is the End of Period Totals on SPPCRC Form 7E 
Column (2) reflects 0. Order No. PSC-2O24-O459-FOF-E1, Issued October 24, 2024, In Docket No. 20240010-EI . 
Column (3) = Column (t) - Column (2) 
Column (4) ■ Column (3) / Column (2) 

Exhibit No._ 
DOCKET NO. 20250010-EI 
Florida Public Utilities Company 
(SB-2) 
Page21 of 36 



SPPCRCForm 7E 
Page 1 of 1 

Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 
Current Period; January through December 2025 

Summary of Monthly Revenue Requirements for Capital Investment Programs 
(In Dollars) 

End of 
Actual Actual Actual Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Period 

Une Capital Investment Activities T/D January February March April May June July_ August September October November December Total 

I. Description of Overhead Hardening Capital Invest. Programs 
1. Overhead Feeder Hardening D 
2 Overhead Lateral Hardening D 
3. Dfstr. Pole Insp. and Replacement D 
4. Transm. System Inspect, and Hardening T 
6 D 
5 T 

1.a. Adustment_ 
1 .b. Subtotal of O/erhead Hardening Capital invest. Programs 

2 Description of Underground Capital Inveslmert Programs 
1. Lateral Undergrounding Design D 
2. D 
3. T 

2a. Adjustment_ 
2b Subtotal of Undergroinding Capital Investment Programs 

3. Description of Vegetation Management Capital Invest Programs 
1, Distr. Vegetation Management D 
2 Transm. Vegetation Management T 

3 a. Adjustment 
3 b Subtotal of Vegegation Management Capita! Invest. Programs 

4.a Total of Capital Investment Programs 
4 b Jurisdictional Energy Revenue Requirements 
4 o Jurisdictional Demand Revenue Requirements 

$ 76,169 $ 81,641 $ 86.279 $ 92,314 $ 99,253 S 106,035 $ 110,599 $ 114,126 1 118,356 $ 122,188 $ 124,681 $ 125,604 $ 1,257,645 
$ 35,078 S 37,084 $ 39,078 $ 40,307 $ 42,761 $ 46,441 $ 51,216 $ 56,231 $ 60,347 5 64,537 $ 74,449 5 77,936 $ 625,465 
$ 29,717 $ 30,464 $ 31,312 $ 32,146 $ 32,628 $ 33,207 $ 33,564 5 33,961 $ 34,338 $ 34,551 $ 34,503 $ 34,455 $ 395,068 
5 14,426 $ 15,061 $ 16,179 $ 15,251 $ 19,070 $ 19,130 5 19,190 5 19,575 5 21,457 $ 24,900 $ 27,672 5 29,045 S 239,960 
3 . $ - $ $ -3 - S $ - 5 • 3 • $ ■ $ -3 • 3 
3 -3 - $ - $ ■ 3 - 5 - 5 - 5 - $ • $ -3 ■ S • 3 
S - 5 - 3 - 3 3 
$ 155,392 $ 164,451 5 171,847 $ 180,016 $ 193,912 5 204,813 $ 214,590 $ 223,895 $ 234,498 $ 246,177 3 261,305 $ 267,241 $ 2,518,138 

$ 49,004 $ 51,495 $ 53,694 $ 56,503 3 59,470 S 61.659 $ 63,219 $ 65,835 $ 71,805 $ 77,748 $ 81,795 $ 65,880 $ 778,109 
$ -3 3 -3 -3 - 3 3 -3 -3 -3 - 5 - 5 - 3 
$ . $ -3 -3 -3 3 -3 3 3 -3 -3 - 5 - 3 
S -S -3 -3 - S -3 -3 - S -3 - S -3 - 5 - 3 
5 49,004 $ St,495 $ 53,694 3 56,503 $ 59,470 $ 61,659 S 63,219 $ 65,835 $ 71,605 $ 77,748 $ 81,795 5 85,880 $ 776,109 

3 -3 -3 -3 -3 - S -3 • 5 -3 • s - 3 - 3 • 3 
3 - 3 - S • 3 - 3 - 3 - 3 - 3 - 3 3 - 3 - 3 - 3 
3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 3 - 3 - 3 • 3 
3 - 3 -3 - 3 - 3 - 3 - 3 ■ 3 - 5 -3 -3 - 3 - 3 

3 204,396 S 215,946 3 225,542 3 236,521 3 253,383 3 266,472 3 277,808 3 289,730 3 306,303 3 323,925 3 343.101 $ 353,121 3 3,296,247 
3 204,396 3 215,946 3 225,5*12 3 236,521 3 253,363 3 266,472 3 277,608 3 289,730 3 306,303 3 323,925 3 343,101 3 353,121 3 3,296,247 
3 -3 -3 3 - 3 -3 - 3 -3 3 -3 - 3 -3 • 3 

Notes: 
Jurisdictional Energy and Demand Reveue Requirements are calculated on the detailed forms indicated. Exhibit No._ 

DOCKET NO. 2025001O-EI 
Florida Public Utilities Company 
(BB-2) 
Page 22 of 36 

















Florida Public Utilities SPPCRC Form 9E 
Storm Protection Plan Cost Recovery Clause Page 1 of 1 

Estimated True-Up 
Current Period: January through December 2025 

Capital Structure and Cost Rates 

(D (2) (3) (4) 

Jurisdictional Cost Weighted 
Line Capital Component Amount Ratio Rate Cost Rate 

% % % 

1 COMMON EQUITY 61,164,186 42.42% 10.15% 4.31% 
2 LONG TERM DEBT -CU 54,153,163 37.56% 4.51% 1.69% 
3 SHORT TERM DEBT 6,906,199 4.79% 5.81% 0.28% 
4 CUSTOMER DEPOSITS 4,001,097 2.78% 2.20% 0.06% 
5 DEFFERED INCOME TAXES 13,497,717 9.36% 0.00% 0.00% 
6 TAX CREDITS - WEIGHTED COST - 0.00% 7.98% 0.00% 
7 REGULATORY TAX LIABILITY 4,448,275 3.09% 0.00% 0.00% 
8 
9 Total 144,170,637 100.00% 6.34% 

Breakdown of Revenue Requirement Rate of Return between Debt and Equity: Annual Monthly 
10 Total Debt Component (Lines 2, 3, and 4) 2.0300% 0.1700% 
11 Total Equity Component (Lines 1, 5 and, 6) 4.31% 
11 X Revenue Expansion Factor 1.3395 5.7732% 0.4800% 
12 Total Revenue Requirement Rate of Return 7.8032% 0.6500% 

Notes: 
Column: 
(1) Based on WACC methodology in Docket No. 20200118; Order No. PSC-2020-01 65-PAA-EU issued May 20, 2020. 
(2) Column (1)/Total Column (1) 
(3) Based on Return on Equity established in Docket No. 20240099; Order No. PSC-2025-01 14-PAA-EI Issued April 7,2025. 
(4) Column (2) x Column (3) 

Exhibit No._ 
DOCKET NO. 2025001 0-EI 
Florida Public Utilities Company 
(BB-2) 
Page 30 of 36 



SPPCRC Form8E 
Page 1 of 6 

Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 

Current and Future Period: January 2025 - December 2026 

Project Description and Progress Report 

Activity Title: Distribution Pole Inspection and Replacement 

Description: This project involves the inspection and replacement of all distribution wood 
poles. The inspections are conducted throughout the system on an eight-year 
rotating cycle in alignment with FPSC Order No. PSC-06-0144. Extreme wind 
loading, as specified in rule 250C and figure 250-2(a) of the NESC, has been 
adopted for replacement poles that fail the inspection. The detailed description 
is included in section 3.5 of the FPUC Storm Protection Plan. 

Accomplishments: 

Progress Summary: The inspection portion of this program is ongoing and conducted on an eight year 
rotating cycle. Pole replacements are demand based driven by the results of the 
inspections. 2025 will mark the second year of the third inspection cycle. The 
pole backlog was significantly reduced in 2024, thus, during 2025 there are 
anticipated to be 115 poles replaced during the reporting period. 

Fiscal Expenditures: 2025 project costs are projected to be $.75M compared to the previously 
projected amount of $0.24M which represents a variance of $.51 M above prior 
projections. This variance is mostly due to an error in the calculation of previously 
reported 2025 projected costs. 

2026 project costs are projected to be $.50M compared to the previously 
projected amount of $.50M which represents a variance of $0M in line with 
projections provided during the January SPP filing. 

Projections: 2025 will be the second year of the third cycle of the eight-year inspection 
program. FPU anticipates normalized pole failure rates and replacement 
volumes following backlog reduction acceleration conducted in 2024. During 
2026 a very similar trend is expected to continue with anticipated pole 
replacements of 75 to occur. 



SPPCRC Form8E 
Page 2 of 6 

Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 

Current and Future Period: January 2025 - December 2026 

Project Description and Progress Report 

Activity Title: Transmission System Inspection and Hardening 

Description: This project involves the inspection of all transmission system structures and 
proactive replacement of wood transmission poles with concrete poles. These 
inspections are conducted throughout the system every six years. The 
inspections ensure that all transmission structures and other transmission line 
supporting equipment are structurally sound and firmly attached. 

Accomplishments: 

Progress Summary: This is an ongoing program in which inspections occur every six years targeting 
all structure during the inspections window. Last inspection occurred in 2024 with 
the next inspection cycle is 2030. Additional efforts during 2024 were geared at 
continuing the identification of targets and alignment of resources and supply 
chain sources for the replacement of 12 - 69 KV wood poles with concrete poles. 

Fiscal Expenditures: 2025 project costs are projected to be $1.59M compared to the previously 
projected amount of $2.45M which represents a variance of $.86M under 
prior projections. This variance is due in part to stabilization of engineering, 
procurement, and construction activities during the first few years of the 
program. 

2026 project costs are projected to be $1.2M compared to the previously 
projected amount of $1.2M which represents a variance of $0M in line with 
projections provided during the January SPP filing. 

Projections: FPUC is projecting to replace 12 poles per year until program completion. 



SPPCRC Form8E 
Page 3 of 6 

Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 

Current and Future Period: January 2025 - December 2026 

Project Description and Progress Report 

Activity Title: Transmission and Distribution Vegetation Management 

Description: This project involves the vegetation management activities conducted on the 
transmission and distribution facilities. The transmission system not containing 
distribution underbuilt, is monitored each year and vegetation management 
conducted as needed in order to provide for reliability of the relatively short line. 
The distribution system is set up on a four-year trim cycle for vegetation 
management activities. The detailed description is included in section 3.7 of the 
FPUC Storm Protection Plan. 

Accomplishments: 

Progress Summary: This is an ongoing program which performs vegetation management activities on 
the transmission system as needed and on the distribution system on a four-year 
cycle. During 2024, vegetation management activities were performed 151.20 
miles of distribution and 1.71 miles of transmission fora total on 152.91 miles of 
line compared to the projected total of 177.10 miles. 

Fiscal Expenditures: 2025 project costs are projected to be $2.63M compared to the previously 
projected amount of $2.70M which represents a $.07M variance below prior 
projections. The variance is mostly due to a change In vegetation management 
contractor resources needed to improve efficiency moving forward. 

2026 project costs are projected to be $2.50M compared to the previously 
projected amount of $2.50M which represents a variance of $0M in line with 
projections provided during the January SPP filing. 

Projections: FPUC is projecting to accelerate the variance in mileage over the remaining 2 
years to achieve the four-year trim cycle approved in the SPP. 



SPPCRC Form8E 
Page 4 of 6 

Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 

Current and Future Period: January 2025 - December 2026 

Project Description and Progress Report 

Activity Title: Overhead Feeder Hardening 

Description: This project involves the hardening of overhead distribution feeders throughout 
the FPUC system. As part of the hardening of the overhead lines, each line 
segment is analyzed leveraging specialized software to ensure adherence to 
current NESC 250C extreme wind standards in place at the time of analysis. The 
detailed description is included insection 3.1 of the FPUC Storm Protection Plan. 

Accomplishments: 

Progress Summary: During 2025, designs for 9.65 miles and construction of 10.51 miles of Overhead 
Feeder Hardening are anticipated. Future year target identification will also be 
performed in alignment with approved prioritization model. 

Fiscal Expenditures: 2025 project costs are projected to be $7.35M compared to the previously 
projected amount of $4.21 M which represents a variance of $3.1 4M over prior 
projections. This variance is due to additional resources added in the second half 
of 2024 as part of the continued ramping up of the previously engineered 
projects. This also is due in part to adjustments in unit cost projections performed 
during late 2024 in line with acquired Program to date experience. 

2026 project costs are projected to be $6.52M compared to the previously 
projected amount of $6.52M which represents a variance of $0M in line with 
projections provided during the January SPP filing. 

Projections: 2025 and 2026 will focus on the continuation of design and construction activities 
of feeders in both divisions in alignment with the prioritization model. During 
2026, designs for 8.13 miles and construction of 7.96 miles of Overhead Feeder 
Hardening are anticipated. 



SPPCRC Form8E 
Page 5 of 6 

Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 

Current and Future Period: January 2025 - December 2026 

Project Description and Progress Report 

Activity Title: Overhead Lateral Hardening 

Description: This project involves the hardening of multi-phase overhead distribution laterals 
throughout the FPUC system. As part of the hardening of the lateral overhead 
lines, each line segment is analyzed leveraging specialized software to ensure 
adherence to current NESC 250C extreme wind standards in place at the time of 
analysis. The detailed description is included in section 3.2 of the FPUC Storm 
Protection Plan. 

Accomplishments: 

Progress Summary: During 2025, designs for 9.58 miles and construction of 9.52 miles of Overhead 
Lateral Hardening are anticipated. Future year target identification will also be 
performed in alignment with approved prioritization model. 

Fiscal Expenditures: 2025 project costs are projected to be $5.94M compared to the previously 
projected amount of $4.87M which represents a variance of $1.07M over prior 
projections This variance is due in part to the continued ramping up of previously 
engineered projects and acquisition of materials that allow an increase in 
Overhead Lateral Hardening projects. This also is due in part to adjustments in 
unit cost projections performed during late 2024 in line with acquired Program to 
date experience. 

2026 project costs are projected to be $7.77M compared to the previously 
projected amount of $7.77M which represents a variance of $0M in line with 
projections provided during the January SPP filing. 

Projections: 2025 and 2026 will focus on the continuation of design and construction activities 
of feeders in both divisions in alignment with the prioritization model. During 
2026, designs for 12.19 miles and construction of 14.41 miles of Overhead 
Lateral Hardening are anticipated. 



SPPCRC Form8E 
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Florida Public Utilities 

Storm Protection Plan Cost Recovery Clause 

Estimated True-Up 

Current and Future Period: January 2025 - December 2026 

Project Description and Progress Report 

Activity Title: Overhead Lateral Undergrounding 

Description: This project involves the systematic undergrounding in place or relocation and 
undergrounding of the single phase overhead electric facilities, many of which 
are located in heavily vegetated areas, environmentally sensitive areas, or in 
areas where upgrading the overhead construction to NESC extreme wind 
standards is not practical or consistent with industry design standards. The 
detailed description isincluded in section 3. 3 oftheFPUC Storm Protection Plan. 

Accomplishments: 

Progress Summary: During 2025, designs for 6.2 miles for construction and 9.35 miles constructed 
for the Overhead Lateral Undergrounding program are anticipated. Future year 
target identification was also performed in alignment with approved prioritization 
model. 

Fiscal Expenditures: 2025 project costs are projected to be $6.23M compared to the previously 
projected amount of $5.98M which represents a variance of $.25M over prior 
projections. This variance is due in part to the carryover of projects into 2025 
and also due in part to adjustments in unit cost projections performed during late 
2024 in line with acquired Program to date experience. 

2026 project costs are projected to be $4.76M compared to the previously 
projected amount of $4.76M which represents a variance of $0M in line with 
projections provided during the January SPP filing. 

Projections: 2025 and 2026 will focus on the continuation of design and construction activities 
of feeders in both divisions in alignment with the prioritization model. During 2026, 
designs for 1.13 miles and construction of 7.5 miles of Overhead Lateral 
Undergrounding are anticipated. 



Florida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: January through December 2024 

Summary of Prior Period Final True-Up 
(in Dollars) 

SPPCRC Form 1A 
Page 1 of 1 

REVISED 05/01/2025 

Line 
Period 
Amount 

1. OverZ(Under) Recovery for the Current Period (SPPCRC Form 2A, Line 5) $ (781,488) 

2. Interest Provision (SPPCRC Form 2A, Line 6) $ (30,828) 

3. Sum of Prior Period Adjustments SPPCRC (Form 2A Line 10) $ -

4 End of Period Actual True-Up for the 
Prior Period January 2024 to December 2024. $ (812,316) 

5 Estimated True-Up Amount Approved 
for the Period January 2024 to December 2024 $ (1,120,304) 

6 Final True-up Amount to be Refunded / (Recovered) 
in the Projection Period January 2026 - December 2026 $ 307,988 
(Lines 4-5) 

Energy Demand Variance 
7 a. SPPCRC Form 4A and SPPCRC Form 6A, Line 5 $ 4,162,528 $ - $ 4,162,528 

b. Percent of Variance Contribution 100.00000% 0.000000% 100.00000% 
c. Line 7b x Line 6 $ 307,988 $ $ 307,988 

Exhibit No._ 
DOCKET NO. 2025001 0-EI 
Florida Public Utilities Company 
REVISED (BB-1) 
Page 1 of 34 



Ronda Public Utilities 

Storm Protection Plan Cost Recovery Clause 
Final True-Up 

Prior Period: January through December 2024 

SPPCRC Form 2A 

Page 1 of 1 

REVISED 05/01/202 

Calculation of True-Up Amount 

(in Dollars) 

End of 

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Period 

Une January February March April May June July August September October November December Total 

1. Clause Revenues (net of Revenue Taxes) $ 207,033 S 179,388 S 157,020 S 152,320 S 186,043 S 234,227 S 247,566 S 239,720 $ 273,125 S 203,502 S 159,373 S 181,422 S 2,420,747 

2. True-Un Provision w  (1,268) (1,268) (1,268) (1,268) (1,268)_ (1,268)_ (1,268) (1.268)_ (1,268)_ (1.268)_ (1,268)_ (1,263)_ (15,211) 

3. Clause Revenues Applicable to Period (Lines 1 +2) 205,765 178,120 155,752 151,060 184,775 232.959 246.298 238,452 271,857 202,234 158,105 180,159 2,405,536 

4. Jurisdictional Rev. Req. (SPPCRC Form 5A and SPPCRC Form 7A) 

a. Overhead Hardening 72,268 165,437 67,531 73.864 88,307 203,752 124.271 111,959 117,030 123,908 139,324 131,537 1.419,189 

b. Undergrounding 8,935 10,210 10,996 12,961 15,252 16,968 19,990 23,435 27,578 31,274 33,215 34,131 244,946 

c. Vegetation Management 192,748 183,923 187,955 170,877 166,397 150,398 190,391 170,884 156,180 337,012 153,028 438,600 2,498,393 

d. less: adi for costs in base rates (81,292) (81,292) (81,292) (81,292) (81,292) (81,292) (81.292) (81,292) (81,292) (81.292) (81,292) (81,292) (975,504) 

e. Total Jurisdictional Revenue Requirements w  192,659 278,279 135,189 176.411 188.664 289,825 253.361 224,987 219,496 410,902 244,275 522.976 3.187,024 

5. Over/Under Recovery (Une 3 - Une 4d) 13,106 (100,159) (29,437) (25,351) (3,889) (56,866) (7,063) 13,465 52,361 (208,668) (86,170) (342,817) (781,488) 

6. Interest Provision (SPPCRC Form 3A, Une 10) (1,759) (1,958) (2.244) (2,364) (2,434) (2,579) (2.720) (2,700) (2,451) (2,633) (3,136) (3,850) (30,828) 

7. Beginning Balance True-Up & Interest Provision (15,211) (2,596) (103,445) (133,858) (160,305) (165,360) (223,537) (232,052) (220,019) (168,841) (378,874) (466,912) (15,211) 

a. Deferred True-Up from January to December 2023 (388,983) (388,983) (388,983) (388,983) (388,983) (388,983) (388,983) (388,983) (388,983) (388,983) (388,983) (388,983) (388,983) 

(Order No. PSC-2024-0459-FOF-EI) 

8. True-Up Collected/fRefunded) (see Une 2) 1,268 1,268 1.268 1,268 1.268 1.268 1,268 1,268 1,268 1.268 1,268 1,263 15.211 

9. End Of Period Total True-Up (Lines 5+6*7+73+8) (391,579) (492,428) (522,841) (549,288) (554.343) (612,520) (621.035) (609,002) (557,824) (767,857) (855,895) (1,201,299) (1,201,299) 

10. Adjustment to Period True-Up Including Interest 000000000 00 0 0 

11. End of Period Total True-Up (Unes 9+10) $ (391,579) $ (492.428) S (522.841) $ (549,288) $ (554,343) S (612.520) $ (621.035) S (609,002) S (557,824) S (767.857) S (855,895) $ (1,201,299) S (1,201,299) 

Notes; 

i0) Approved in Order No. PSC-2023-0364-FOF-EI 

°” Form 5A Summary, Une 13 + Form 7A Summary, Une 12 

Exhibit No. 

DOCKET NO. 2025001 0-EI 

Florida Public Utilities Company 

REVISED (BB-1) 
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Rorida Public Utilities 
Storm Protection Plan Cost Recovery Clause 

Final True-Up 
Prior Period: January through December 2024 

SPPCRC Form 3A 
REVISED 05/01/2025 

Calculation of Interest Provision for True-Up Amount 
(in Dollars) 

End of 

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Period 
Line January February March April May June July Auqust September October November December Total 

1. Beginning True-Up Amount (SPPCRC Form 2A. Line 7+7a+10) $ (404.194) S (391.579) $ (492.428) S (522.841) $ (549288) S (554.343) S (612.520) $ (621.035) S (609,002) S (557.824) $ (767.857) S (355,895) 

2. Endino True-Uo Amount Before Interest (389.620) (490.470) (520.597) (546,924) (551.909) (609.941) (618.315) (606.302) (555.373) (765.224) (852.759) (1.197.449) 

3. Total of Beolnnlno 8 Endino True-Uo (Unes 1 +2) (794.014) (882.049) (1.013.025) (1.069.765) (1.101.197) (1.164.284) (1.230.835) (1.227.337) (1.164.375) (1.323.048) (1.620.616) (2.053.344) 

4. Average True-Up Amount (Line 3 x 1/2) (397,007) (441.025) (506.513) (534.883) (550.599) (582.142) (615,418) (613.669) (582.188) (661.524) (810,308) (1.026.672) 

5. Interest Rate (First Day of Reporting Business Month) 5.30% 5.33% 5.32% 5.30% 5.30% 5.30% 5.32% 5.29% 5.26% 4.85% 4.71% 4.58% 

6. Interest Rate (First Day of Subsequent Business Month) 5.33% 5.32% 5.30% 5.30% 5.30% 5.32% 5.29% 5.26% 4.85% 4.71% 4.58% 4.43% 

7. Total of Beginning & Ending Interest Rates (Unes 5 + 6) 10.63% 10.65% 10.62% 10.60% 10.60% 10.62% 10.61% 10.55% 10.11% 9.56% 9.29% 9.01% 

8. Average Interest Rate (Line 7x1/2) 5.315% 5.325% 5.310% 5.300% 5.300% 5.310% 5.305% 5275% 5.055% 4.780% 4.645% 4.505% 

9. Monthly Averaae Interest Rate (Une 8x1/12) 0.443% 0.444% 0.443% 0.442% 0.442% 0.443% 0.442% 0.440% 0.421% 0.398% 0.387% 0.375% 

10. Interest Provision forthe Month (Line 4 X Line 9) S (1,759) S (1,958) S (2.244) S (2.364) S (2.434) S (2.579) S (2.720) S (2.700) $ (2.451) S (2.633) S (3.136) S (3.850) S_ (30.828) 

Exhibit No. 
DOCKET NO. 2025001 O-EI 
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CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the the Direct Testimony and Exhibit BB-
2 of Brittnee Baker, as well as the Direct Testimony of P. Mark Cutshaw, have been furnished by 
Electronic Mail to the following parties of record this 1st day of May, 2025: 

Daniel Dose 
Shaw Stiller 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399-0850 
Ddose@psc.state.fl.us 
sstiller@psc.state.fl.us 

J. Jeffry Wahlen/Malcolm Means/Virginia 
Ponder 
Ausley Law Firm 
Post Office Box 391 
Tallahassee, FL 32302 
Í wahlen@ausley . com 
mmeans@ausley.com 
vponder@ausley.com 

Walt Trierweiler/P. Christensen / Charles 
Rehwinkel/Mary Wessling/Octavio 
Ponce/Austin Watrous 
Office of Public Counsel 
c/o The Florida Legislature 
11 1 W. Madison Street, Room 812 
Tallahassee, FL 32399-1400 
Trierweiler.Walt@leg.state.fl.us 
Wessling.Mary@leg.state.fl.us 
Rehwinkel.Charles@leg.state.fl.us 
Christensen.patty@leg.state.fl.us 
Ponce.octavio@leg.state.fLus 
Watrous.austin@leg.state.fl.us 

James W. Brew/LauraBaker/Sarah 
Newman 
Stone Matheis Xenopoulos & Brew, PC 
Eighth Floor, West Tower 
1025 Thomas Jefferson Street, NW 
Washington, DC 20007 
jbrew@smxblaw.com 
lwb@smxblaw.com 
sbn@smxblaw.com 

Christopher T. Wright 
Joel Baker 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408-0420 
Christopher.Wright@fpl.com 
Joel.Baker@fpl.com 

Kenneth Hoffman 
Florida Power & Light Company 
215 South Monroe Sheet, Suite 810 
Tallahassee, FL 32301 
Ken.Hoffman@fpl.com 

Ms. Paula K. Brown 
Tampa Electric Company 
Regulatory Affairs 
P.O. Box 111 
Tampa, FL 33601-0111 
Regdept@tecoenergy.com 

Florida Industrial Users Power Group 
Jon C. Moyle, Jr. 
Moyle Law Firm 
118 North Gadsden Street 
Tallahassee, FL 32301 
imoyle@moylelaw.com 
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Michelle Napier 
Joanah Baugh 
Florida Public Utilities Company 
1635 Meathe Drive 
West Palm Beach FL 33411 
mnapier@ipuc.com 
ibaugh@chpk.com 

Matthew Bernier 
Robert Pickets 
Stephanie Cuello 
Duke Energy 
106 East College Avenue, Suite 800 
Tallahassee, FL 32301 
Matthew.Bernier@duke-energy.com 
Robert.Pickels@duke-energy.com 
Stephanie.Cuello@duke-energy.com 

P. Mattheis/M. Lavanga/J. Briscar 
1025 Thomas Jefferson St., NW 
Eighth Floor, West Tower 
Washington DC 20007 
jrb@smxblaw.com 
mld@smxblaw.com 
pj m@smxblaw. com 

Dianne M. Triplett 
Dulce Energy 
299 First Avenue North 
St. Petersburg, FL 33701 
Dianne.Triplett@duke-energy.com 

By: 

215 South Monroe St., Suite 601 
Tallahassee, FL 32301 
(850) 521-1706 
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