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exceeding its estimated capital expenditures allows for financial flexibility with regard to
unexpected events such as hurricanes, financial market disruptions, and other unforeseen
circumstances. Staff believes the requested amounts are reasonable and appropriate. Staff
recommends Chesapeake’s application for authority to issue and sell securities during the
calendar year 2026 be approved.

For monitoring purposes, this docket should remain open until May 7, 2027, to allow the
Company time to file and staff to review the Consummation Report.



